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1. IZOAOlIzMOz

0 OMIAOZ H ETAIPEIA
ENEPIFHTIKO 31/3/2006 31/12/2005 31/3/2006 31/12/2005

Mn KukAo@opiaka Zroixeia EvepynTikou
EvomuaTeg AKIVATOMOINOEIG 53.850.336 53.175.989 41.604.754 42.211.340
Ynepa&ia Enixsipnong 5.286.607 5.286.607 0 0
‘AUAa neploUaIaka aToIxeia 3.050.708 3.218.072 2.109.026 2.165.900
EnevdUoeig o OuyaTpikeg EniXelpnoeig 0 0 13.170.593 13.170.593
Noinéc Enevdloeiq 178.221 178.221 178.221 178.221
AvaBaMOpEVEG POPONOYIKEG aNaITNCEIG * 764.615 8.833.445 670.031 7.675.078
Noinég MakponpOBeopeg ANaITioeig 579.112 513.966 355.470 351.308

63.709.599 71.206.301 58.088.095 65.752.440
KukAo@opiaka MNepiouciaka ZToixeia
Anobéuara 5.499.040 6.316.854 2.905.112 3.114.382
MeAaTeg kal AoInéG EPNopikeG AnaiThoeig 13.648.682 14.150.584 11.908.523 11.506.863
NoInéC AnaIthoeIq 1.473.537 1.441.037 2.845.866 1.992.834
Taueiakda diaBéoiua kai Icoduvapa 5.925.492 5.876.515 3.806.381 3.682.849

26.546.750 27.784.990 21.465.882 20.296.928
Z0volo EvepynTikoU 90.256.349 98.991.291 79.553.977 86.049.368
"I81a Kepaiaia & YNOXPEDOEIG
"I81a KepaAaia
METOXIKO KEQAAAIO 12.387.919 12.387.919 12.387.919 12.387.919
Ynép To ApTio 28.269.475 28.269.475 28.269.475 28.269.475
Aoina anoBeparika 10.099.185 10.099.185 9.565.633 9.565.633
AnoTeAéopaTa ig véov 21.798.318 19.741.875 16.743.429 15.611.011
m:p'f:;“‘“'“ anoBIBopEva GTOUG HETOXOUG TNG 72.554.896 70.498.454 66.966.456 65.834.038
Aikaiopara Meioyneiag 1.214.541 1.096.613 0 0
ZUvolo ISinv Kepalaiov 73.769.438 71.595.066 66.966.456 65.834.038
MakponpdOeoHEG YNOXPEDOEIG
AvaBar\OUEVEG (POPOAOYIKEC UMOXPEWTEIG * 3.153.766 11.180.089 2.734.406 9.634.216
I:g’;gg‘i’:’s'q napox&v npocwnikou Aoyw eEodou and v 1.737.496 1.679.107 1.536.659 1.483.319
ZUvoAo MakponpoBEoHMV YNOXPEDOEWV 4.891.262 12.859.196 4.271.065 11.117.535
Bpaxunpo0soHEG YNOXPEWDOEIG
MpouNBeUTEG Kal AOINEG UNOXPEWTEIC 5.705.259 6.139.544 4,193.717 3.907.030
TpeExouaeg ®opoAOYIKEG YMOXPEWTEIG 1.987.163 1.780.971 1.494.497 1.414.948
BpayxunpoBsoueg AQVeEIakeG YNOXPEWTEIC 615.785 1.173.048 0 0
Noinég BpaxunpoBeoueg YNOXPEWTEIC 3.237.812 4.270.467 2.578.611 3.602.817
BpaxunpoBeopeg MpoBAEWEIC 49.632 1.173.000 49.632 173.000
ZUvoAo BpaxunpoOecHmV YNOXPEWDCEWV 11.595.650 14.537.029 8.316.456 9.097.795
ZUVOAO YNOXPEDCEWV 16.486.911 27.396.225 12.587.521 20.215.330
Z0volo I3iwv Kepalainv kal YNOXPEDCEWV 90.256.349 98.991.291 79.553.977 86.049.368

* 3TNV nepiodo 1/1-31/3/2006 dievepynBNKE LEPIKOG CUMWNPIOUOC OUNPWVA WE To AAM 12

O KATWTEPW UMOYPAPOVTEG EYKPIVOUV TIG GUVNHHEVEG OIKOVOUIKEG KaTaoTAoelg (oeA. 1 — 38)

O MPOEAPOZ TOY A.Z.

O ANTINPOEAPOZ TOY A.Z.

& AIEYOYNQN ZYMBOYAOZ & ANANAHPQTHZ AIEYOYNQN ZYMBOYAOZ

NIKOAAOZ AYKOX
A.A.T 1314238

O ANAMAHPQTHZ OIKONOMIKOZ AIEYOYNTHZ

XPHITOXZ ZHZIMATOZX
AAT. X 648241
A.M. AAEIAY O.E.E.ATA=ZHZX 15182

N
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NMAYAOZ TPYNOZKIAAHZ
A.A.T P 618703

H NPOIZTAMENH AOTIZTHPIOY

AANEZANAPA AAAM
A.A.T. = 444763
A.M. AAEIAY O.E.E. A TA=ZHZX 27532
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2. KATAZTAzZH ANOTEAEZMATQN XPHzZHZ

0 OMIAOZ

H ETAIPEIA

1/1-31/3/2006 1/1-31/3/2005 1/1-31/3/2006

1/1-31/3/2005

NwAnoeig 17.409.664 18.629.441 9.438.506 9.353.696
KooTog NMwAnBEvTwv (12.559.565) (11.753.177) (6.501.916) (6.250.120)
MikT0 Képdog 4.850.099 6.876.264 2.936.589 3.103.577
Aoina £00da EKUETAANEUONG 1.337.218 261.505 107.531 131.669
"E€0da d1a6eong (1.728.491) (2.112.768) (1.202.890) (1.543.169)
"E€0da dloiknang (1.319.473) (1.671.419) (795.282) (723.259)
'E&0da 'Epeuvac kai AvanTuéng (66.291) (65.757) 0 0
Noind £€0da ekPeTAAEUONG (183.903) (93.590) (16.352) (64.262)
AnoteAcopara lMpo ®opwv XpnuatodeTikav Kai 2.889.158 3.194.235 1.029.596 904.555
ENEVOUTIK®OV ANOTEAECHATWV
AnoteAéopara Mpo ®opwv XpnuarodoTikavy kal 3.864.595 4.664.886 1.613.287 1.543.905
ENEVOUTIKAV ANOTEAECHATWV Kal ANOCBECEWV
XpnuaTooikovouika 'Ecoda 26.911 31.495 18.590 5.845
XpnuaToolkovouika 'E§oda (36.292) (24.570) (7.750) (9.266)
'Ecoda anod BuyaTtpikeC ENIXEIPATEIC 0 0 994.975 910.000
Kipdn npo popev 2.879.777 3.201.160 2.035.412 1.811.133
®OPOC £1000AKATOG (879.339) (882.406) (695.506) (441.725)
Képdn peTa and gopoug 2.000.438 2.318.754 1.339.905 1.369.409
Katavepunuéva o€ :
METOXOUG TING LNTPIKIIG 1.901.580 2.203.690 1.339.905 1.369.409
Aikaiouara peownpiac 98.858 115,063
Kepon LIETA and popouc avd WeToxri - Bacikd (0€ Eupw) 0,10 0,12 0,07 0,08
ZUvown anoTeAEOPATWV NEPIGSOU
AnmaAacpgTa MNpo ®Op(JJV‘Xpn|JCITO50TIK(DV Kal ENEVOUTIKQV 3.864.595 4.664.886 1.613.287 1.543.905
AnoTeAeopdTwv Kar ANooBEcEwV
AI'IOTE)\EO[J(?TCI Mpo ®opwv XpnHaTodoTIKWV Kal ENEVOUTIKWV 2.889.158 3.194.235 1.029.596 904.555
AnoTeAeopdTwv
Képdn Mpo pdpwv 2.879.777 3.201.160 2.035.412 1.811.133
Képdn peta and dodpoug 2.000.438 2.318.754 1.339.905 1.369.409
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3. KATAZTAZH METABOAQN IAIQN KE®AAAIQN

0 OMIAOZ
METABOAH KAGAPHE OEZHE RcOXIK YD LI P Z0voho B Zivoho
Ke@AAaio To ApTio anoBiparika £IG VEOV Meioynpiag

_ _ MeTaBoAn Idiwv Kepalaiwv xprong 1/1 - 31/3/2005 |

I"°A°'“° Kard mv 8.971.540  27.764.096  9.973.560 16.766.715  63.475.911  9.605.857  73.081.768
n Iavouapiou 2005 .

5‘1]/9(;’3"/"233;’“)‘&"““‘3 xphong 1/1- 2.203.690 2.203.690 115.063 2.318.754
Zu‘{o)\lké uvu\(vmpl((')uzvo KEPDOG [1] (1] [1] 2.203.690 2.203.690 115.063 2.318.754
;:“"'““ fara my 8.071.540  27.764.096  9.973.560 18.970.405  65.679.601  9.720.920  75.400.522

n Mapriou 2005

MeraBoAn Idiwv KepaAaiwv xpione 1/1 - 31/3/2006 |
’1’"”"'"“ xard my 12.387.919  28.269.475  10.099.185  19.741.875  70.498.454  1.096.613  71.595.067
n Iavouapiou 2006
KaBapd anoteAéopara xpriong 1/1-
31/03/2006 1.901.580 1.901.580 98.858 2.000.438
Kepdn/Tnpiég avayvwpifopeva/eg an’ eubeiag 154.862 154.862 19.071 173.934
oTa idia K'SID(':I)\CIIO . . g . 4 g
Zuvohikd Avayvwpigopevo Kepdog 0 0 0 2.056.443 2.056.443 117.929 2.174.371
m:quoaou .
Ynoowma kard Ty 12.387.919  28.269.475  10.099.185  21.798.318  72.554.897 1.214.542  73.769.438
31n MapTiou 2006
H ETAIPEIA
MeToxIKO . . Aoina AnoteAéopara .
METABOAH KAGAPHZ OEZHZ N Ynép To ApTio . . Z0voAo
KePaAaio anoBpartika €1G VEOV
[ MeTaBoAn ISiwv Kepalaiwv xpRong 1/1 - 31/3/2005 |
YnoAoina kata Tnv 1n Iavouapiou 2005 8.971.540 27.764.096 9.440.009 11.702.076 57.877.721
KaBapa anoteAéopara xpnong 1/1-31/03/2005 1.369.409 1.369.409
ZuvoAikO avayvwpi{OHEVO KEPSOG XPoNG 0 0 0 1.369.409 1.369.409
YnoAoina kara Tnv 31n MapTiou 2005 8.971.540 27.764.096 9.440.009 13.071.485 59.247.130
nv 31n Map

[ MetaBoAn Idiwv Kepalaiwv xprong 1/1 - 31/3/2006 |
YnéAoina kata Tnv 1n Iavouapiou 2006 12.387.919 28.269.475 9.565.634 15.611.010 65.834.038
KaBapd anoTeAéopara xpnong 1/1-31/03/2006 1.339.905 1.339.905
Képdn/TnpiEg avayvwpildpeva/eg an’ euBeiag aTa -207.487 91 (207.488)
idla kepaAaia e '
ZuvoAiké Avayvmpi{opevo Képdog nepiodou 0 0 0 1.132.418 1.132.418
YnoAoina kara tnv 31n Mapriou 2006 12.387.919 28.269.475 9.565.634 16.743.428 66.966.456
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4. KATAZTAZH TAMEIAKQN POQN

AEITOUPYIKEC 5PACTNPIOTNTES

Képdn npo popwv

MAgov / peiov npocappoyEg yia:

AnooBéoeig

MpoBA&weig

Anoteléopara ( €00da, £0da, KEPDN Kal JNUIEG ) ENEVOUTIKNAG
dpaoTtnpioTNTag

XpewaTikoi TOKOI Kal ouvapr) £oda

MAgov / peiov npooappoyEg yia HeTaBoAEG Aoyapiacp®V Kepalaiou
Kivnong 1 nou oxeTiovrail Pe TIG AEITOUPYIKEG SPacTNPIOTNTEG
Meiwon / ( av&non ) anobepatwv

Meiwon / ( abgnon ) anarmoewv

(Meiwon) / avgnon unoxpemoewv ( NAnv Tpanelwv )

Meiov:

XpewaTikoi TOKOI kal auvapr €60da kataBeRAnpéva

KartaBeBAnpévor popol

Z0vVoAO £10pO®V/ EKPOGV ANO AEITOUPYIKEG

dpaoTnpIoTnTES (a)

EnevduTikég 5paoTnpioTNTEG

AnoOKTNOnN BuyaTpIK®Y, OUYYEVMY, KOIVOMPAagiwv Kal Aoinmv enevoUoewy
Ayopa evVOWUATWV Kal AUAWV Nayiwv OTOIXEIWV

Eionpa&eig and NwAnCEIG EVOMPATWV Kal alAwv nayiov

Tokol elonpayBevTeg

MepiopaTa ionpaxfevra

Z0VoAO £I0pOMV/ EKPOGV ANO ENEVIUTIKEG

SpaoTnpioTNTES (B)

XpnuarodoTikég 5pacTNPIOGTNTECG

EopAnoeig daveinv

Mepiopata nA\npwoevta

ZUVOAO E£1I0POMV/EKPOMV ANO XPNHATOSOTIKEG

SpaocTnpi6TnTES (Y)

ZUVOAO £I0POMV/EKPOMV aNd XpNUATodoTIKEG SpaoTnpioTnTES (Y)

Ka@apn atv&non (peioon) ora Tapsiaka diadécipa & 1I00duvapa
neoi6dou (a)+(BY+(v)

Tapesiaka dia0oipa kai 1I00dUvapa évaping nepiédou
Tapeiaka dia0éoipa kai 1I00duvapa ARENG nepiodou

N

INFORM FTL. AYKOZAE ErermcTes M DOPERY EAMADE A E.

0 OMIAOZ H ETAIPEIA

1/1-31/3/06 1/1-31/3/05 1/1-31/3/06 1/1-31/3/05
2.879.777 3.201.160 2.035.412 1.811.133
968.676 1.151.041 579.245 639.350
(1.465.975) 621.798 (119.339) 1.056.596
(34.825) (31.495) (1.028.196) (915.845)
33.928 24.570 7.750 9.266
817.815 933.168 209.270 197.874
(59.549) (374.015) (226.367) (396.457)
(1.373.665) (6.194.898) (1.031.795) (1.842.030)
(10.366) (24.570) (7.750) (9.266)
0 (304.646) 0 (441.725)
1.755.816 (997.888) 418.230 108.897
0 1.891.013 0 0
(1.278.844) (3.600.038) (445.924) (1.020.895)
133.789 4.664.900 133.789 1.092
20.351 31.495 18.590 5.845

0 0 0 910.000
(1.124.704) 2.987.371 (293.545) (103.958)
(580.982) 0 0 0
(1.152) 0 (1.152) 0
(582.134) 0 (1.152) 0
48.977 1.989.483 123.532 4.939
5.876.515 3.395.751 3.682.849 1.735.959
5.925.492 5.385.234 3.806.381 1.740.897
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5. NMAHPO®OPIEZ I'A TON OMIAO

O 'Opihog AUkog anoTeAei €vav TaxUTata avantuooopevo ‘Ouiho ETaipeiwv, nou dIaUopP®VEl TNV ayopd oTnv ToUn Twv
YPAPIKOV TEXVWOV Kal TNG NANPo@opIiknG. Znpepa, n INFORM M. AYKOZ eival peTafl Twv npwTondpwv dEBvwG, nou
dlapoppwVvouV TIG €EENIEEIC TNV EKTUNWTIKN ayopd aAAa Kal Tnv ayopd TnNG ao@aiouc dlaxeipiong SedopEVWY, NANPOPOPILY
Kal EpapPoy®V Mou EVOWHAT®VOUV NpoaTIBEPeVN a&ia kal eminAéov unnpeaieg 'Evrunng NMANPoQopIKNC.

H €dpa Tou Opilou eival oTo Kopwni ATTIKNG 50 XIA. A. Bapnc-Kopwniou.

O! 0IKOVOUIKEC KATAOTACEIG yia Tnv nepiodo 1 Iavouapiou - 31 MapTiou 2006 (oupnepIAaUBAVOVTAG TG GUYKPITIKA OTOIXEIA
NG 31/12/2005 yia Tov Ioohoyiopd kai TnG nepiddou 1/1/2005 — 31/3/2005 yia Ta anoTeAéopaTa) sykpibnkav ano To
AIOIKNTIKO ZUpBoUAIo oTic 25 Mdaiou 2006 (un’ apiBy 815 npakTikd ouvedpiaong Tou AIOIKNTIKOU ZUPBOUAIOU).

5Tn OUVEXEID NapaTiBETal GUVONTIKA Napouciacn Twv eTaipei®@v Tou Opilou TnG Inform M. AUkog A.E.

O1 eTaipeieg Tou Opidou TG Inform M. AUkog A.E. sival ol €€fc:

A) EKTYNQTIKH BOPEIOY EANAAOZ A.E. 0TO HETOXIKO KeAAalo TngG onoiag n INFORM IM. AYKOZ A.E. GUUMETEXEN [IE
NocooTO CUMMETOXNG 85,9%.

B) TERRANE L.T.D. To pETOXIKO KeaAaio Tng onoiag n INFORM IM. AYKOZ A.E. kaTéxel pe noooaTo 100%. AnoTeAei eTaipeia
holding pe €dpa Tnv Kunpo, n onoia katéxel To 95% Tng Kunpiakng Taipeiag holding INFORM LYKOS (ROMANIA) L.T.D. n
onoia Ye Tn oglpd TG eival unTpikn dUo BuyaTpikwv eTaipelnv otn Poupavia, Tnv. INFORM LYKOS S.A. (Ue nooooTd
OUMMETOXNG 99,997%) kai TRV COMPAPER CONVERTING (€ NOGOGTO OUUMETOXNG 97,44%).

N LYKOS PAPERLESS SOLUTIONS A.E. oTo HETOXIKO Ke®aAaio TnG onoiag n INFORM M. AYKOZ A.E. OUMHETEXEI JE NOOOOTO
ouppEeTOXNG 99,1%.

e e inF los ::::8
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6. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 eVOMOINKEVEG OIKOVOMIKEG kaTaoTacelc TnG INFORM M. AYKOZ A.E Tn¢ 31ng Maptiou 2006 (nuepopnvia WeTdpaong
anoteAei n 1n Iavouapiou 2004) nou kahunTouv nepiodo 1 Iavouapiou 2006 €w¢ 31n MapTiou 2006, £xouv ouvTaxdsi We
Baon TNV apxn TOU IOTOPIKOU KOOTOUG, ONWG auTr TPOMOMOIEITAl WE TNV avanpoodapuoyr] CUYKEKPIUEVWV OTOIXEIWY
evepynTIKOU Kal nanTikoU Ot TPEXOUCEG agieg kal TNV apxn Tng GUvEXIoNG Tng dpacTtnpioTnTag (going concern) kai gival
oUM@WVEG We Ta Aigbvr) MpdTuna XpnuaTtoolkovouikng MAnpo@opnong (ANXM) dnwg autda éxouv ekdoBei anod Tnv Enirponn)
AlgBvav AoyioTikwv MpoTUnwv (IASB), kabwg Kal TWV EPHNVEIDV TOUG, ONWG auTég €xouv e€kdobei and Tnv Enimponn

Eppnveiag MpotUnwv (I.F.R.I.C.) Tng IASB.

Ol OIKOVOUIKEC KATAOTACEIC £XOUV KaTapTioTei anod Tn Aloiknon Baon Twv Algbvav MpoTUnwv XpnuaTooiKOVOUIKAG
MAnpo@opnong («AMNXM»), nepidayBavopévav Twv AleBvav AoyioTIK@v MpoTinwv («AAM») kal €PUNVEIQV MOU EXOUV
€kd00si anod Tnv Enirponn Aiepunvei®v Twv AlgBvwv MpoTUinwv XpnuaTtoolkovouikng MAnpo@opnong, onwe Xouv UIoBeTNOEi
ano Tnv Eupwnaikn ‘Evwon kai ANXM nou £xouv kdoBsi anod Tnv IASB.

H IASB éxel ekdwoel pia oglipd and npodTuna Ta onoia avagepovTal we «IFRS Stable Platform 2005». O 'OpiAog epappodlel To
IFRS Stable Platform 2005 ano tn 1" Iavouapiou 2005 To onoio nepiAapBavel Ta akoAouba npoTuna:

AAN 1 Mapouciaon Twv OIKOVOUIK®V KataoTaoewy

AAN. 2 Anobuara

AAN. 7 KaTaoTaosig TaUEIaKOV pomv

AAN. 8 KaBapo KEpdog 1 Znuia Xpriong, Baoikd Aaen kai JeTaBoAEC aTiC AoyIoTIKEG MeBODOUC

A.AN. 10 [eyovoTa PETA TNV NUEPOMNVIA TOU IGOAOYIOHOU

AAM. 11 KaTaokeuaoTika oupBoAaia

AATL 12 ®opol €1000AAToC

AATL 14 MAnpopopnon KaTd Topéa

AATL 16 Evowpara MNayia

AATL 17 MioBwoeIg

A.AN. 18 'Ecoda

A.AN. 19 Mapoxec oe epyalopEVoOUC

A.AN. 20 NOYIOTIKI TV KPATIKWV ENIXOPNYNOEWV KAl YVWOTOMOoINON TNG KPATIKNAG UNOCTNPIENG

AAM. 21 O1 €MIdPAOCEIC TWV HETABOAMV OTIC TIHEG TOU GUVAAAAYHATOC

AAM. 23 KooTog daveiopou

AATL 24 MVWOTOMOINOEIG CUVOEDEPEVWV EPOV

AATL 26 AOYIOTIKN AnEIKOVION Kal Napouciacn Twv NPoypPappaT®wy anoxwpnong npocwnikou

AATL 27 Evonoinpéveg OIKOVOUIKEC KATAOTACEIG Kal AOYIOTIKH| ENEVOUCEWY OE BUYATPIKEG

AATL 28 NoYIOTIKN enevOUCEWY OE OUYYEVEIG ETAIPEIEC

AN, 29 Ol OIKOVOUIKEC KATAOTACEIG OE UNEPNANBWPICTIKEG OIKOVOUIEC

A.A.N. 30 MVWOTOMOINJEIG JE TIC OIKOVOMIKEG KATACTACEIC TWV TPANE(®Y KAl TWV OMOIWV
XPNHATONIOTWTIKOV IDPUUATOV

AAN. 31 XpNHATOOIKOVOIKN Napouciaon Twv dIKAIWUATWV OE KOIVONPagieg

e e inF los ::::8
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AT
AT
AL
AL
AN
AN
AN
AN
AN
ANXI. 1
ALX.M. 2
ATLX.I. 3
ANXIL 4
ANXIL 5

32
33
34
36
37
38
39
40
41
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XpnuaToolkovopikd WEoa: M'vwaToNOINCEIG Kal Napouaiaon
KEpdn ava petoxn

EvOIQUETEC OIKOVOMIKEG KATAOTACEIG

Meiwaon Tng afiag oToIXEiwv Tou EvEPYNTIKOU

MPoBAEYEIG, EVOEXOUEVEC UNOXPEMOEIC KAl EVOEXOUEVEC AMNAITAOEIG
AUAa OTOIXEIQ TOU EVEPYNTIKOU

XpNHATOOIKOVOUIKA HECA: Avayvmpion Kai anoTignon
Enevduoeig o AkivnTa

Mewpyia

MpwTn gpappoyn Twv A.MX.I.

MANpWEC PE aTolxeia kaBapng BEang

Evonoinon enixeipnoswv

AogalioTikd cupBoAaia

Mn KUKAO(OPOUVTA OTOIXEI EVEPYNTIKOU KATEXOWEVA NPOG NWANON Kal AlaKoneioeg

ApacTnpIOTNTEG

H oUvTa&n oIKOVOUIK®OV KATAoTAOEWV CUP@va Pe Ta AMXM anaitei Tn xprion ekTIMNOEWV Kal Kpiong katd TV £papuoyn

TwV AOYIOTIKQV apXwv TngG ETaipeiag. SnUavTikeG napadoxeg anod Tn Aioiknon yia TNV €pappoyn Twv AOYIOTIKOV HEBOdWV

TNG €TAIpEiac £xouv enionuaveei onou kpiveTal kKaTaAAnAa.

'OAa Ta AMXM nou €xouv ekdoBei anod To IASB kai 1oxUouUV Katd TNV oUVTAEN AUTOV TWV OIKOVOUIKOV KATAOTAGEWY EXOUV

uloBeTnBei anod To Eupwnaikd ZupBolMio Péow Tng diadikaaiag enikupwaong Tng Eupwnadikng Enirponng («EE»), ekTdg and To

AlgBVEG AoyioTikd MpoTuno (AAM) 39 «XpnuUATOOIKOVOUIKA JEoa: Avayvapion Kal anoTiunon». Z€ CUVEXEId TNG EI0NYNONG

TnG Emirponng AoyioTikng Tunonoinong, To ZUPBoUAIo UloBETNoE Toug Kavoviopoug 2086/2004 kai 1864/2005 nou anairouv

TN Xprion Tou AAM 39, eKTOGC and CUYKEKPIYEVEG OIATAEEIC NOU aopoUV O avTIOTABUION XapTOPUAAKIOU KaTaBEoEwy, ano

OAEC TIC I0NYMEVEC eTalpeiec and Tnv 1n Iavouapiou 2005.

Ensidn o 'OpIAog dev ennpealeTal anod TIG JIATAEEIC Nou agopolv oTnV avTioTAbuIon XapTo@uAakiou nou dev anairolvTal

ano Tnv ékdoon Tou AAM 39 nou éxel emkupwdei and Tnv EE, ol napoUoeC OIKOVOUIKEG KATAOTACEIC £XOUV OUVTAYOEi

oUp@wva pe Ta AMXM 6nwg £xouv uioBeTnBei anod Tnv EE kai Ta AMXM nou £xouv £kdoBei anod To ZAAIM.

N

INFORM I AYKOZ AE.
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7. BAZIKEZ AOTIZTIKEZ APXEZ

O1 \oyIoTIKEC apXEG BACEI TwV OMOIWV CUVTACGOVTAl Ol GUVNMMEVEG OIKOVOMIKEG KATAOTAOEIC KAl TIC OMOIEG OUOTNUATIKA

£pappolel o 'OPINOG gival oI aKOAOUBEC:

7.1. Evonoinon

OuyaTpikEG: Eival OAeg o1 eTaipeieg nou dloikoUvTal kai eAéyxovTal, dyeoa r €UPeada, anod AaAAn €Taipeia (UNTpIkn), €iTe
MEOW TNG KATOXNG TNG NASIOWNPIaG TWV YETOXWV TNG ETAIPEIAG oTnV onoia &yIve n enévduan, €iTe HECW TNG €EAPTNONG TNG
and Tnv TEXVOyvwaia nou Tng napéxel o 'OWIAoG. AnAadry, BuyaTpIKEG ival ol ENIXEIPMOEIC NAVW OTIC OMOIEC AoKEITal EAEYXOG
and Tnv untpikr. H INFORM M. AYKOZ A.E anokTd Kal aokei EAEyX0 HEOW TwV SIKAIWPATWV WhHPOU.

H Onap&n Tuxov duvnTIK®V OIKAIWUATWY WRPOU Ta ornoia gival aoknoiyd KATd Tov XpOvo OUVTAENG TWV OIKOVOUIKGOV
KATaoTAaoswv, AdUBAVETAl UNOYN MPOKEIYEVOU VA OTOIXEIOBETNOEI av n PNTPIKA AOKel Tov £AgyXo €ni Twv Buyatpikwv. Ol
BuyaTpikég evonoloUvTal NANPwC (OAIKR €vonoinon) Pe Tn WEBodo TNnG €Eayopdc anod Tnv nUEpoUnvia nou anokTdTtal o

€AeyX0C €N’ auT@V Kal Nauouv va evonoloUvVTal ano TNV NUEPOMNVIA Nou TETOIOG EAeyX0G dev ugioTaTal.

H e&ayopa Buyatpiknig ano Tov ‘OpiIAo AoyiaTikonoleital Bdcel Tng peBOdou TnG ayopdc. To KOOTOG KTNONG Kiag BuyaTpikng
gival n ebAoyn afia TWV MNEPIOUCIAKWV CTOIXEIWV NOU 30BNKav, TwV HETOXMV MOU £kdOBNKAV Kal TWV UMOXPEWOEWV MOU
avaAneénkav katd Tnv nuepopnvia Tng avralhayng, nAéov TuxOv KOOTOUC apeoa ouvdedepévou We Tn ouvaldayn. Ta
€EATOMIKEUPEVA MEPIOUCIAKA OTOIKEIA, UNOXPEWCEIC KAl EVOEXOUEVEG UMOXPEWOEIC MOU AMOKTWVTAlI OE Hia EMIXEIPNHATIKN
OUVEVWON ENIPETPOVTAl KaTd Tnv €Eayopd oTIG eUAoyeC afieq Toug ave€apTnTwC TOU NOCOCTOU CUMMETOXNG. To KOOTOG
ayopag népav Tng elAoyng a&iag Twv €ni YEPOUC OTOIXEIWV MOU AnoKTNAONKav, KAaTaxwpeiTal wg unepagia. Av To OuVoAikod
KOOTOG TNG ayopdc eival PIKpOTEpo and Tnv eUAoyn afia Twv eni YEPOUC OTOIXEIWV MOU anokTrenkav, n diagpopd
KATaxwpeiTal aueca ota anoteAéopara. H eTaipeia avayvwpilel Tig enevOUCEIG TNG OTIC BuyaTpikéG oUPQWva Ke Ta AAM 27
0TO KOOTOG KTNONG, HEIMPEVO KATA TUXOV anopEInaEelg oUPpwva He To A.A.M.36.

EIdIKG yIa TIC EMIXEIPNUATIKEG CUVEVMOEIG NOU £iXav npaypatonoindei npiv Tnv nuepopnvia petaBaong Tou Opidou ata AMXM
(1n Iavouapiou 2004) xpnoiponoinenke n €aipeon Tou AMXM 1 kal dev eQapudOTNKE avadpopika n PHEBodog TnG Eayopdac.
>Ta nhadioia Tng napanavw e&aipeong n ETaipeia dev enavunoAdyioe To KOOTOG KTHONG Twv BuyaTpIK®wV Nou gixav anokTnoei
npiv ano Tnv nuepopnvia petaBaong ota AMXM, olute Tnv €0Aoyn aia Twv anokTNOEVTWY OTOIXEIWV TOU EVEPYNTIKOU Kal
TWV UNOXPEWCEWV KATA TNV nuepounvia Tng eEayopdc. KaTta ouveneia, n unepa&ia nou avayvwpioTnKe KaTa Tnv nUEPounvia
MeTABaong, ortnpixbnke otnv e€aipeon Tou AMXM 1, unoloyioTnke e BAon TIC NPonyoUHEVEG AOVIOTIKEG apXEC Kal
anEIKOVIOTNKE WE TOV iDI0 TPOMOo nMou aneikoviZoTav cUP@®VA HE TIG TEAEUTAIEC ONUOCIEUMEVEG OIKOVOUIKEC KATAOTAOEIC TOU

Oupilou npiv Tn PeTaBaon ota AMX.

AleTaIpIKEG ouvalayEg, unoloina kal Pn npayparonoinuéva KEPdn and ouvalayeg PeTafl Twv eTalpeiov Tou OpiAou
anaAeipovTal. O1 un npaydaronoinuéveg INMIEG, eniong anaAsipovTal, EKTOG €av N auvalhayn napexel evOEIEEIC anoeinang,

Tou peTaPiBacBévTog aToixeiou evepynTIkoU.

O1 AOYIOTIKEG apXEG TwV BuyaTpikav £XoUvV Tpononoindei WOoTE va gival OlOIOHOPPES JE QUTEG NOU £XOUV UIOBETNOEI anod Tov
‘Opio.

e e inF los ::::8
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H dopr) Tou OpiAou kata Tnv 31" /3/2006 éxel wG €ENG:

MAnpogopIaka oToIxeia yia TIG BUyaTPIKEC EMIXEIPNOEIC NOU NepIAAKBAvovTal Apeoa ) EUPESa GTnV EVonoinan

Enwvupia 'Edpa MooooTd M0000TO CUHHETOXNG OTO KEPAAIO TNG BUYaTPIKNAG AoInav (ekTOG
OUMHETOXNG TNG TNG MNTPIKNG) EVOMOINUEVMV EMIXEIPAOEWV I} MPOCHNWY MOU
UNTPIKAG OTO evepyoUV yia Aoyapiaopd Twv ENIXEIPACEWY auTwv /
KePAAalo TG Mé&Bodog Evonoinong
BuyaTpIkng
EKTYNQTIKH BOPEIOY | BLME. SINAOY 85,9% Aev undpyer / ONiki} Evonoinon
EANAAOZ A.E. OEZ/NIKH
TERRANE LTD KYNPOZ 100% Aev unapyel/ ONikr) Evonoinon

95% pECW TNG
INFORM LYKOS KYMPOZ TERRANE LTD
(ROMANIA) LTD
99,997% PEOW TNG

INFORM LYKOS S.A. POYMANIA INFORM LYKOS (ROMANIA) LTD
97,44% péow TNG
COMPAPER POYMANIA INFORM LYKOS (ROMANIA) LTD
CONVERTING
LYKOS PAPERLESS KOPQnMI 99,1% Aev unapyel/ OAIkr) Evonoinon
SOLUTION A.E.

H diaypappatikn aneikovion Tng oUvBeong Tou Opilou AUkog Tnv 317/3/2006 £xel w¢ akoAoUBwC:

LYKOS GROUP

i\F

INFORMIL. AYKOZ A.E.

Zuyyeveic: Eival ol eniXEIpr|oeIG auTEG NAVW OTIC onoieg o ‘OMIAOG UMOPEi va aoKnoel onuavTikn enippor) aAAa dev nAnpolv
TIC npoUnoBEcel yia va XapakTnpioToUv €iTe BuyaTpiKEG €iTe OUMMPETOX O Kolvonpagia. O napadoxég nou
Xpnoigonoinenkav and Tov ‘OWIAO GuVIOTOUV OTI TO KATEXOMEVO Moo00TO WETAEU 20% kal 50% OIKAIWKATWY WhHPOoU Hiag
£TAIPEIAC UNOONAWVEI ONUAVTIKN €MIppon NAvw oOTnv €Taipeia auTn. EnevdUOeI O OUyYeveiG eniXelpiosic apxika
avayvwpifovTal oTo KOOTOC Kal KAaTonmv BswpolvTal 0TI Xpnoigonoiolv Tn HEBodo Tng kabapng B€onc. =To TEAOG KABe
XPNong, To KOOTOG aufaveral We Tnv avaloyia Tng enevdUTPIaG €MIXEipnoNG OTIGC WETABOAEC TG kaBaprc B€ong Tng

£MEVOUOMEVNG ENIXEIPNONG Kal YEIQWVETAI JE Ta AapBavopeva anod Tn CUyyevn Jepiouara.

'‘Ocov agopd Tnv unepagia andkTnong, auTr WeIwVel TNV agia TNG CUHMHPETOXNC ME ENIBAPUVON TWV AnoTEAECUATWY XpHong,

oTav JelwveTal n agia Tne.

i e i\F los 39
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To pepidio Tou Opidou oTta kEPSN N TIG {NUIEC TwV CUVOEDEPEVWVY EMIXEIPNOEWY WETA TNV €€ayopd avayvwpileTal ota
anoTeAéopATa, eV TO HEPISIO TWV WETABOAWV TwV aANOBePATIKWV PETA TNV €€ayopd, avayvwpileTal ata anoBepartika. Ol
OUCOWPEUPEVEG WETABOAEC ennpedalouv Tnv AoyioTikr afia Twv enevdUoswv Ot OUVOESEUEVEG enixelpnoelc. 'OTav n
ouppeToxny Tou Opidou oTic Inuiec os pia ouyyevn enixeipnon 1ooUTal 1 unepBaivel T CUMMKETOXN TNG OTN OUYYEVH
£MIXEIPNON, OUMNEPIAAUBAVOUEVWV OMNOIKVONMOTE AAWV €MOPAA®V anaitiocwy, o ‘OJINog dev avayvwpilel NepaTEpw
{nuiec, eKTOG Kal av EXEl KAAUWEI UNMOXPEWOEIC I EXEI EVEPYNOEI MANPWHEG K HEPOUC TNG CUYYEVOUG ENIXEIPNONG KAl £V YEVEI

€KEIVWV NMou NPoKUNTOUV and Tn PETOXIKN 1D10TNTA.

Mn npaypaTonoinuéva KEpdn and ouvaAlayeg YeTagl Tou OpIAOU Kal Twv GUVOEDEUEVWV EMIXEIPACEWY anaAsipovTal katda
TO MNOCOOTO CUUMETOXNG TOU OMIAOU OTIG CUVOEDENEVEG ENIXEIPAOEIC. Mn npaydaTonoinpéVeG INUIEG anaAsipovTal, EKTOC eav
n ouvaAAayr napéxel evOeIEEIC anodeiwong Tou PeTABIBAcBEVTOG NepIOUTIakoU oToIxeiou. O1 AOYIOTIKEC APXEC TWV CUYYEVMV
ENIXEIPHOEWY TPOMOnoloUVTal WOTE vVa €ival OOIOHOPPEG PE AUTEG NMou £Xouv UIoBeTNBei and Tov 'OuIAo.

710 MMayio EvepynTikO TwV OIKOVOUIKOV KaTaoTacswv Tng 31" AekepPpiou 2005 dev nepidapBavovral NePINTWOEIG

OUMMETOXWV Nou va NAnpoUV TIC NPOoUNoBETEIC avayvapIoNG TOUC WG CUUHETOXEG OE OUYYEVEIC ENIXEIPNOEIC.

7.2. MeTtaTtponn §€vou vopiopaTtog
O1 evOMoINUEVEC OIKOVOUIKEG KATAOTACEIG napouaialovtal o eup® (€), nou gival To AEIToupyikd VOUIONA Kal TO VOMIoUa

napouciacng TN UNTPIKNAG ETaipeiag kal OAwv Twv BuyaTpik®V TNE.

O1 ouvahhayég o EEva vopiouaTa PETaTpENOVTal OTO AEITOUPYIKO VOUIOWA HE TN XPAOoN TwV ICOTIMIWMV Mou IoXUouV KaTta Tnv

NUEPOUNVIA TwV CUVAAAQYGV.

KEpdn kai {nuIEC and ouval\ayuaTikEG dIapOopPEC Ol OMOIEC MPOKUNTOUV anod TNV €kkabdapion TETOIWV ouval\aywv Katd Tnv
didpkela TNG NePIGdOU Kal and Tnv WETATPONN TWV VOUIOUATIK®MV OTOIXEIwV Mou ekppalovTal og EEVo VOUIONA ME TIG
IOXUOUOEG I00TIMIEC KATd TNV nUepopnvia 10o0AoyIodoU, KaTaxwpoUvTal oTta anoTeAéopata. O ouvaAAaypaTikéG OIapopEC
and Jn VOUIoUATIKA GTOIXEId NOU anoTIP@VTAl aTnV €UAoyn aia Toug, BewpolvTal ¢ THAKA TG eUAOYNG a&iag Kal CUVEN®G
KaTaxwpouvTal Ornou Kai ol dlaPopeg TG elhoyng agiac.

O1 ekT0G EANGGOG dpaaTnpiotnTeg Tou Opidou og &Eva vopiopata (ol onoieg anotedolv kaTd kavova avanoonacTo HEPOG
Twv dpacTNEIOTATWV TNG KMNTPIKNG), METATPENOVTAl OTO VOMIOUA AEITOUPYIAG e TNV XPNoN TwV ICOTIMIOV Mou IoxUouv KaTtd
TNV nUEpounvia Twv ouvaAhaywv, eve Ta oTolxeid Tou svepynTikoU kal naénTikoU Twv dpacTnpIoTHTWV OTO EEWTEPIKO,
oupnepIAaPBavopévwy TNG unepagiac kal Twv avanpooapuoywv Tne UAoyng agiag, mou MPoKUNTOUV KATA TNV £vornoinan,

METATpENOVTAl O EUpW WE TIC OUVAANAYHATIKEG ICOTIMIEC MOU I0XUOUV KATA TNV NUEPOUNVIA TOU IG0AOYIoHOU.

7.3. EVO®PATEG AKIVITONOINOCEIG

Ta nayia neplouaiaka aToixeia aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG WG €ENG :

a) Ta oikoneda otnv a&ia KTHoNG TOUG HEIWHEVN HE TUXOV anaginoeic.

B) O1 Aoinég katnyopieg nayiwv oTIG afieg KTNOEWG TOUG, HEIWMMPEVEG HE TIG OUOOWPEUNEVEG ANOORETEIG KAl TIG TUXOV
ana§lwoeig Toug,
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O1 a€iec auTEg aneikovilovTal PEIWPEVEG KaTa (a) TIG CUCCWPEUPEVEG anoaBEoeig kal (B) Tnv Tuxov anafiwon Twv nayiwv.

To KOOTOG KTNOEWE TWV Nayiwv nepIAapBavel OAeC TG GUeaa eniPPINTEEG SANAVEC Yia TNV anOKTNON TwV OTOIXEIWV.

MeTayevéaTepeg Sanaveg KaTaxwpoUvTal o€ enavgnan Tng AoyIoTIKNG afiag Twv EVOWUAT®WV nayinv n g EExwpioTo nayio
MOVOV KaTd Tnv €KTacn nou ol dandavec auTéG auEavouv Ta PEANOVTIKA OIKOVOUIKG OQEAN MOU avapéveTal va el0peUoouy ano
TNV XpNon Tou ndylou OTOoIXEiou Kal TO KOOTOG TOUuC Wnopei va emyeTpnBei afiomiora. To KOOTOC EMIOKEUWV Kdl

OUVTNPNOEWY KATAXWPEITAl 0TAa anoTeAéoPaTa 6Tav npaypaTonolouvTal.

O1 anooBEoEIC TwV AAA®V OTOIXEIWV TWV EVOWUATWV nayiwv (NAnv oikonédwv Ta onoia dev anoaBevovTal) unoloyidovrail pe

Tn oTaBepr) HEBodO péoa aTnV WPEAIUN {wr TOUG NOU EXEI WG EENG:

KTipia 20-50 £Tn
MnxavoAoyIkoG E0NAIOHOC 3-20 €Tn
AuTokivnTa 10 €
NoInog eEonAIoHOC 3-20 €Tn

O1 unoAelppaTikEG agieg Kal ol WPEAIHEG {WEG TWV EVOMUATWOV Nayiwv UNOKEIVTAl O €naveEETacn os KABe nuepopnvia
IocoAoyiopoU. ‘OTav ol AOVYIOTIKEG afieg TV EVOMUATWY aKIVITOMNOINCEWY UnepBaivouv Tnv avakTnoiun a&ia Toug, n diapopd

(anopeiwon) kaTaxwpeital apeca we £€0do oTa anoTeAéouara.

KaTa Tnv NnAnNon eVomPaTwy akivnTonoInoswy, ol dIapopEéG HETAEU TOU TIMAKATOG Nou AdUBAVETaAl Kal TNG AOYIOTIKNG TOUG
aiac kataxwpouvTal wg kEPdN 1 {nuieg ota anoteAeéopara. O1 €NIOKEUEC KAl CUVTNPNOEIC KaTaxwpoUvTal oTa £€0da TG

nePIGAOU MoU apopouyv.

O1 1010NapayOUeEVeEG EVOWUATEG AKIVNTOMOINCEIC OTOIXEIOBETOUV MPOCBNKN OTO KOOTOG KTHOEWG TWV EVOOMATWV
aKIvNTONoOINOEWV OE afie¢ nou nepIAQUBAVOUV TO APECO KOOTOC MI0B0d00IAC TOU MPOCWIKOU, MOU CUMMETEXEI OTNV

KaTaokeun (avTioToIXEG EpYOBOTIKEG EICPOPEC), KOOTOC AVAAWBEVTWY UAIKWV Kal GAAG YEVIKG KOOTN.

Ta olkOneda Kal Ta KTipia anoTiunénkav katd Tnv nuepounvia petaBaong ota AMXM (01/01/2004) oto (deemed cost),
oUp@wva pe TI¢ diaTtageic Tou AMXM 1. Q¢ «Tekpaipduevo» kOOTOC Bewpeital n elAoyn aia Tou ndaylou eEonAiopol kaTda TNV
nUepounvia PeTaBaong ota ArMXI, n onoia NPoodlopioTNKE PETA and UEAETN avEEAPTNTOU OIKOU EKTIUNTMV.

7.4. ‘AuAd nepiouoiaka oToixeia kai unepadia
>Ta GuAa neplouciaka aTolxeia oupnepiAapBavovTal ol Gdeieg AoyiopikoU. O1 adeleg AoyioWikoU anoTIH@VTAl OTO KOOTOG
KTNOoew¢ peiov TIG anooBeoeic. O anooBeaeig dievepyouvTal e Tn oTabepr) JEBODO KaTa Tn dIApKeId TNG WPENUNG (WG TWV

OTOIXEIV auTwV N onoia unoAoyileTal anod 5 £w¢ 10 xpovia.

STnv unepaia nepidapBaveral n dilagopd WETAEU Tou KOOTOUG ayopdag kal Tng euAoyng a&iag Tou evepynTikoU Kal TOU
naénTikoU BuyaTpIKAG EMIXEIPNONG KATa TNV nuepounvia Tng €€ayopdc. H eTaipeia kata Tnv nuepopnvia Tng ayopag
avayvwpilel TNV unepagia Nou NPOEKUYE anod Tnv andkTnan, wg €va oToIXEio Tou evepynTikoU, Kal TNV EPQavilel 0To KOGTOG.
To kOOTOC aQuTO €ival i00 Ye TO NMOOO KATA TO OMOI0 TO KOOTOG £vonoinong unepPaivel To Wepidio TNG enixeipnong, orta
OTOIXEI TOU EVEPYNTIKOU, OTIC UMOXPEWOEIG Kal OTIG EVOEXOMEVEG UNOXPEWTEIC TNG anokTnBeioag eTaipeiac.
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MeTa TNV apyikn avayvopion n unepagia anoTidTal oTo KOOTOG HEIOV TIC CUCOWPEUPEVEG NUIEC AOYW HEiwong TNG agiag
¢ H unepagia dev anooBéveral, ala eEeTaleTal €TNOIa yia TUXOV Weiwon Tng a&iag Tng, €av undpxouv yeyovoTa nou
napeyouv evdeigeig yia nuia oUpewva pe 1o AA.M. 36.

TNV MEPINTWON Mou To KOOTOG TNG andkTNoNG £ival HIKPOTEPO and To MePidlo TG eTaipeiac oTa idla Kepdhaia Tng
anokTnBeioag enixeipnong, TOTE n NPWTN unoAoyilel Eava To KOOTOG TNG andkTNONG, anoTIUd Ta OTOIXEIa TOU evepynTIKoU,
TIC UMOXPEWOEIC Kal TIC EVOEXOMEVEG UMOXPEWOEIC TNG anokTnBesioag enixeipnong kai avayvwpilel aneubeiag ora

anoTeAEOATA XPronG we kEPdOG onoladnnoTe diagopd NApAWEIVEl IETA TOV ENAVUNOAOYIGHO.

7.5. 'E§0da £peuvag ka1 avantu§ng

Ta €Eoda £peuvag avayvwpilovral wg £€oda Tng Xprnong OTav autd npokunTouv. Ta £€oda Mou MPOKUMTOUV AOYw
avanTuElakwv NPoypapuaTwy (kar oxetilovralr Pe Tov OXeEJIAoHO Kal OOKIPEG VEWV 1 BEATIWUEVWV MNPOIOVTWY)
avayvwpifovTal kG aowUaTeg akivnTonoInoeig €av ival mBavo va npoopepouv atnv ETaipeia HEAOVTIKA OIKOVOUIKA OMEAN.

Ta unohoina £€oda avanTu&ng kataxwpoUvTal oToug Aoyaplaopouc 500wV WONIC auTd npokunTouv. 'E€0da avanTtuéng Ta
onoid 0t MPONYOUHEVEC OIKOVOMIKEG XPNOEIG €ixav kataxwpnbei oav £Eoda, Oev KATAXWPOUVTAl 0av ACWUATEG

AKIVNTOMOINOEIC OE HETAYEVEDTEPT OIKOVOMIKI XPron.

Ta £€oda avantuéng Ta onoia €xouv KegaAaionoindsi anooBevovtal and Tnv ekkivnon TNG €UMOPIKAG NApaywyng Tou
npoiovToc, Bacn TNnG oTabepric peBOdOU anooBeonG KATa TNV MEPIODO TWV AVAUEVOUEVWV WPEAEIQV TOU MNpoiovTog. H
XPOVIKN NePiodog anodoBeang nou €xel uloBeTnOei and Tov ‘OuIAo Sev unepBaivel Ta 5 £1n.

Ta £€oda avanTuéng Tng £Talpeiac Nou £XOUV avayvwpIoTEl WC AOWHATEG aKIVNTOMNOINTEIG apopolV:

e [poiovTa n napaywyikn diadikacia nou sival enakpiBwg kabopiopéva kal ol danaveg nou avTioToIXoUV € auTd
Jropei va eEaTopikeuToUV Kal va unoAoyioTouv a&lioniora.

e Mnopei va anodeixBei n duvaToTnTa TeXVIKNG a&lonoinong Tou NpoiovTog i Tng diadikaaiag

e H eTaipeia npoTiBeTal va napayel kai va ePnopeuBei r) va xpnaoidonoinoel To npoiov ) Tnv diadikaacia

e Mnopei va anodeixBei 0TI unapyel ayopd yia To npoidv f Tn diadikacia 1 0TI auta Ba eival Xpnoiya yia Tnv
€Talpeia oTNV NEPINTWON NOU NPOKEITAl va Xpnaoidonoindouv avTi va nwAnBoulv.

e YNApyouv enapkeic nopol, N Mnopei va anodeixBei r OlaBeoIydOTNTA TOUC yia TNV OAOKANpwon Tou
npoypauuaTog Kal Tnv ednopia 1 xprion Tou npoiovTog f Tng diadikaciac. Ta €Eoda avanTtuéng Oev
unepPaivouv To Noad nou niBavoloyeital 0TI Ba KAAUPBei and Ta OXETIKA JEAOVTIKA OPEAN (OIKOVOUIKA) HETA
TNV apaipeon TwV NEPAITEPW dANAVAV AVANTUENG TOU OXETIKOU KOOTOUC NApaywync Kal Twv e£6dwv d1aBeong

Kal dloiknong nou ouvdgovTal AUeoa e TNV unopia Tou NpoiovToc,.

7.6. Anopeinon Agiag NepIoucIak®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou £xouv anpoadiopioTn wPENKN {wr) dev anooBévovTal Kal UNOKEIVTAl 0 EAEYXO anOUEIwWoNG
£TNCIWG Kal OTav kdanoia yeyovota katadeikvuouv OTI N AoyioTikr afia pnopei va unv eival avaktioiun. Ta oToixeia Tou
€vepyNTIKOU NMouU anooBEVovTal UMNOKEIVTAl O EAEYXO AMOMEI®ONG TNG agiag Toug OTav undapxouv evOEIEEIG OTI 1 AOYIOTIKN)
a&ia Toug dev Ba avakTnBei. H avaktioiun aia ival To peyahlTePo Nooo WETAEU TNG kabaprg TIUNG NWANONG Kal Tng a&iag
Aoyw xpnone. H nuia AMoyw peiwong g agiag Twv oToIxgiwv Tou evepynTikoU avayvwpileTal and Tnv enixeipnon, otav n
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AoyioTikn aia Twv oTolxeiwv autwv (1} TnG Movadag Anupioupyiag Tapeiakwv Powv) sival YeyaAUTepn and To avakTroiho

nooo TouG,

KaBapry afia nwAnong Oeswpeital To nocgd and Tnv NWANON &vOC OTOIXEioU Tou evepynTikoU oTa nAaiola piag
apeOoTEPOBAPOUC GUVAAAYNG OTNV onoia Ta MEPN €XOUV MANPN YVMON Kdl NpooXwpoUV OIKEIOBEA®MG, META and Tnv
agaipeon kabe NpooBeToU GUegoU KOOTOUG dIABE0NG TOU OTOIXEIOU EVEPYNTIKOU, VM, afia Xpnong sival n napoloa agia Twv
EKTIHWUEVWV HEANOVTIKQV TAUEIOKOV POV NMOU avapéveTal va €l0peloouv OTNV EMIXEipnon ano Tn Xprion &vog oToixeiou

€vePYNTIKOU Kai and Tnv diIdBeon Tou aTo TENOG TNG EKTIHWHEVNC WPENKNG {wnNG Tou.

7.7. XpNHATOOIKOVOHIKA HETT

XpNUATOOIKOVOUIKO HETO €ival KGBs oUKBAcn nou dnUIOUPYEN £va XPpNHATOOIKOVOUIKO GTOIXEIO EVEPYNTIKOU O€ Wia enixeipnon
Kal Jia XpnHATOOIKOVOUIKT) UMOXPEWON I £va GUMKETOXIKO TITAO OE Wia GAAn enixeipnon.

Ta XpnuaToolkovouika péoa Tou Opidou Ta&ivopoUvTal OTIG NAPAKATW KATNYOPIEG HE BAcn Tnv ouadia Tng ocUKBaAcng Kai To

oKkonod yia Tov onoio anokTrénkav.

7.7.1. XpnHATOOIKOVOHIKG OTOIXEIO ANOTIH®HEVA oTNV €UAoyN a&ia Toug HECW THG KATACTACONG
anoTeAEOHATOV XPoNG
MpoKeITal yia XpnHUATOOIKOVOUIKA OTOIXEIa evepynTIkoU, NMOu IkavonoloUv onoladnnoTe and TiC NapakdTw npolnoBEoelc:
O XPnUaATOOIKOVOUIKG OTOIXEid €vepynTIKOU MOU KATEXOVTAl Yia €UMOPIKOUC okomnoug (oupnepiAapBavovtal Ta
napaywya, EKTOG and ekeiva nou €ival KaBopIoUEVA Kal anoTEAEGUATIKA PEGA avTIOTABKIGNC, AUTA NOU anoKTMVTAI
N OnuioupyolvTal PE OKOMNO TNV MWANCN N TNV €navayopd Kal TEAOC aQuTA MoU anoTeAOUV WEPOG €VOG
XapTopuAakiou anod avayvwpiopéva XpnHaTooiKovopika HEoa).
o Kartd Tnv apxikn avayvwpion opileTal and Tnv €niXEipnon w¢ OTOIXE0 NMou anoTiudtal otnv eUAoyn afia, He

avayvopion Twv HeTaBoAwv otnv Kataoraon AnoTeAeopdTwv Xpronge.

>Tov IooAoyiopo Tou Opihou oI guvaAAayEG kal n anoTipnon o€ eUAOYeC agieg TV Napaywywv ancikovifovral os EexwpioTd
KovdUAId Tou EvepynTikoU kal Twv YNoXpewoewv HE TITAO «Mapdywya XpnHAaTooIKOVOMIKA XToixeia». O PHETABOAEG oTnV

€UA\oyn agia Twv NApaywywv KaTaxwpeouvtal oTnv KATaoTaon anoTeEAEOPATwv Xprions. O ‘Opihog dev KaTeixe enevoUOEIC

auThG TNG KaTnyopiag.

7.7.2. Adveia Kal anaiTioEig
MepiAapBavouv pn napdywya XpnHaToolKovouika OToIXeia evEpYNTIKOU HE OTABEPEG 1) NPOCDIOPICHEVEG NANPWEG, Ta onoia
dev dianpaylaTelovTal O eVEPYEG ayopEG. STnV kaTnyopia auTr (Advela kal Anaitnoeig) dev nepiAapavovrai:

o Anaitnosic anod NpokaTaBoAEC yia ayopd ayabwv 1 UNnpecimy,

o0 AnaiTnosig nou €Xouv va Kavouv Je doaoAnWieC pOpwV, Ol ONOIEG £XOUV eMIBANBE VOUOBETIKAG and To KPATOG,

o OmdnnoTe dev kaAunTeTal anod oUPBaon woTe va divel dikaiwpa oTnv enixeipnon yia Aqwn HETPNT®V N GAwV

XPNHATOOIKOVOUIK®OV NAYIWV OTOIXEIWY.

Ta Adveia kai ol anaitnoeig nepIAaPBAvovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOG and ekeiva pe AREEIG PeyalUTepeg Twv 12
punvov and Tnv nuepounvia IcoloyiopoU. Ta TeAeutaia ocupnepiAauBavovrtal ota W KUKAOQOPOUVTA GTOIXEId TOU

evepynTikoU.
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7.7.3. EnevdUOEIG KATEXOHEVEG WG TRV AREN

MepidayBavel pn napdywya XPnUATOOIKOVOUIKA MEPIOUCIAKG OTOIXEId WE NAYIEG N MPOCDIOPICHEVEG MANPWHES Kal
OUYKekpIJEvn ANEN kal Ta onoia o ‘OMIAOG €xel TNV NpoBeon kal Tnv duvatoTnTa va Ta diakpaTnosl w¢ Tn AREn Toug. O
'OHINoG dev KaTeixe enevOUOEIG AUTNG TNG KaTnyopiac.

7.7.4. AiaO£0i1pa yia n®ANCH XPNHATOOIKOVOHIKA OTOIXEId EVEPYNTIKOU

MepiAapBavel un napdywya XpnHUaTooIKOVOUIKA NEPIOUTIakd oTolxeia Ta onoia £iTe npoadiopifovTal o auTrv TNV KaTnyopia,
€iTe dgv Pnopouv va evtaxboulv g kanoia anod TIC aVWTEPW.

3TN ouvéxeld, Ta dIaBEéaiya NPog NWANGCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTIvTal aTnv UAoyn agia Toug Kai
Ta OXETIKG KEPON 1 INMIEC KATaXwPOUVTal O anoBeUaTIkO TwV ISiwv KeEPaAainv WEXPI TA OToIXEia autd va nwAnBolv n
XapakTnpPIoBoUV w¢ anopeiwpEva.

Kata Tnv nwAnon f 0tav xapakTnpioBoUv w¢ anopeinpéva, Ta KEPDN N ol {NMIEG HETAQEPOVTAl OTA ANOTEAEOUATA. ZNnMieg
anoyEiwong Nnou £Xouv avayvwploBei oTa anoTeAéouaTa dev avTIOTPEPOVTAl HECW ANOTEAEOUATWY.

O1 ayopéc Kal ol NWANCEIC Twv £nevOUOEWV avayvwpilovTal Kata TNV nUepounvia TnG ouvaAAayng nou sivair kai n
nUepopnvia nou o ‘OpiIAog deopelsTal va ayopddel 1 va NwANoel To oToixeio. O1 enevduoeIC apxikd avayvwpilovral oTnv
€UA\oyn a&ia Toug NAéov TwV APEDA EMIPPINTEWV 0T ouvaAlhayn danavoyv, pe &aipeon doov agopd TIC APEDA EMIPPINTEEC
oTn ouvalhayn dandaveg, yia Ta oToIXEia ekeiva Nou anoTidwvTal aTnv glAoyn a&ia Toug Pe PeTaBoAéC oTa anoTeAéopara. Ol
enevduoelg diaypdeovTtal 6Tav To SIKaiwpa OTIG TAMIaKEG poég and TIG enevduaoelg Anyel iy peTaBiBaletal kal o 'OpIAOG ExEl

HETaBIBAcE! ouoIndwG OAOUC TOUC KIVOUVOUC Kal TIC avTauoIBEG MOU GUVENAyeTal N IBI0KTNoia.
Ta daveia kal ol anaITnoeIg avayvwpilovTal 0To avanooBeoTo KOOTOG BAcel TNG MEBGDOU Tou NpayuaTikoUu ENITOKIoU.

Ta npayuaronoinyéva kai Yn npaygaronoinuéva kEpdn n {nuieg nou npokUNToOUV dnod TIC YETABOAEC TG eUAoyNG agiag Twv
XPNHATOOIKOVOUIK®Y COTOIXEIWV €VEPYNTIKOU anoTIWpeva oTnv eUAoyn aia Toug WE METABOAEC OTa anoTeAEopaTa,

avayvwpidovTal oTa anoTeAéoHaTa TNV Nepiodo Nou nNpokUNTouV.

O1 elloyec afieC TWV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU €ival dlanpayuatelolya O €VEPYEG AYOPEG
npoaodiopilovTal anod TIC TPEXOUTES TIUES {ATnonG. MNa Ta un dianpayuateloida oToixeia ol eUAoyeg afie npoadiopilovTal Je
TN XPAoN TEXVIKOV AnoTipnong onwc avaluon npoopaTtwyv ouvarAaywv, CUYKPIOIHMwY OTOoIXEiwv nou dianpayuatelovtal Kal
NPogfOPANCN Tapelakwy powv. O1 un dianpaylaTeUoIPol O EVEPYO ayopd CUMMETOXIKOI TiTAOI Mou £xouv TagivounBei oTtnv
KaTnyopia AlaBéciya npo¢ NWANON XPNHATOOIKOVOUIKA OTOIXEid Kal Twv onoiwv n €uloyn afia dev eivar duvartov va

NpocodIopIOTEl YE a&lonioTia anoTIJWVTAl 0TO KOOTOC KTrONG TOUG,

S€ KABe nuepounvia I0oAoyIoHoU 0 ‘'OMINOG EKTIHA AV UNAPXOUV aVTIKEIMEVIKEG eVOEIEEIG Mou va odnyoUv OTO CUUNEPACHa ot
Ta XPNHATOOIKOVOUIKA OTOIXEId TOU evePyNTIKOU £XOUV UNOCTEI anopeiwon. Ma JETOXEC ETAIPEIWV MOU £XOUV TAEIVOUNBEei wg
XPNHATOOIKOVOUIKA oToixeia 01aB&éoiya npog NwAnon, TETold €VOEIEN OUVIOTA N ONUAVTIKA 1} NApATETAPevn HEiwon Tng
gUAoyng a&iag os OX€on KE TO KOOTOG KTNOEWG. AV GTOIXEIOBETEITAI ANOUEIWON, N OWPEUPEVN oTa idla kepaAaia Inuid nou
gival n d1apopa PETAEY KOGTOUC KTHOEWG Kal EUAoYNG agiag, JeTapEpeTal oTa AnoTeAECUATa.
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7.8. Ano@épara

Tnv nuepopnvia Tou 1coAoyiopoU, Ta anoBéuaTa anoTINMVTAl OTO XAHNAOTEPO TOU KOGTOUG 1 TNV KaBapr) pEUCTOMNOINaIUN
aia. H kaBapr) peucTonoinoiun afia eival n ekTIUNUEVN TIMA NWANONG OTn OUvVNOIOUEVN MNOpEid TWV €pyaciawv Tng
€nIXeipnong peiov onoladnnoTe OXeTIKA €E00a NwANonG. To kOOTOC Twv anoBepdTwy dev NePIAAPBAVEI XPNHATOOIKOVOUIKA

£€00a.

7.9. EHNOPIKEG Kal AOINEG ANAITHOEIG

O1 anaitnosic and NeEAATEG KATAXWPOUVTAl apxIka aTnv gUAoyn a&ia Toug Kal JETAYEVESTEPA ANOTILWVTAlI OTO avandoBeaTo
KOOTOG XpnaolhonolwvTac Tn PEBodo Tou anoTeAeopaTikoU eniTokiou, peiov TNV NpoPAewn yia peiwon Tng a&iag Toug. ZTnv
NEPINTWON Nou n avanooBeoTn a&ia 1 To KOGTOG EVOG XPNHATOOIKOVOUIKOU GToIXEiou unepBaivel Tnv napovoa atia, TOTE TO
OTOIXEIO QUTO AMNOTIYATAl OTO AVAKTACIKO Nogd auTou, dnAadr otnv napouoa afia Twv JEAAOVTIKGOV POV TOU MEPIOUTIAKOU
oTolxeiou, n onoia unoAoyileTal Pe PAon TO MPAYHATIKO ApXIKO e€niTokio. H oxeTikn {nuia PeTagépeTal aneubeiag oTa
anoTeAéopata xpnong. O1 {nuIEG anopegiwong, dnAadr oTav undpxel avTiKEIYevIKn €vOeIEn OTI 0 'OiAog Oev eival og B€on va
€lonpa&el OAa Ta Nooda nou oPeilovTal e BAcn Toug cupBaTikoUg Opoug, avayvwpilovral ota AnoTeAéopara.

7.10. Tapeiaka d1a0£cipa Kal 1I008UVANd TAHEIGK®OV S1a0eCip®V

Ta daBéoipa kai 100duvaya dlabeoipwyv nepIAaPBAvouv Ta WETPNTA OTnv Tpanela kal oTo Tadeio kabwg eniong kai Tig
BpaxunpoBeapeg enevdUOEIC UPNANG PEUCTOTNTAG ONWG TA NPOIGVTA TNG ayopdc XPnHAToG Kal ol Tpane(ikeG kaTabéosic. Ta
npoiovTa TNG ayopag XpruaTog gival XpnUaTooIKOVOUIKA MEPIOUCIakd OTOIXEIa Nou anoTipwvTal otnv glhoyn afia pEow TG

KATAOTACNG ANOTEAEOUATWV.

7.11. Mn KUKAOQOPIaKA NeEPIOUCIAKA oTolxeia Ta§Ivounpéva kG KPATOUHEVA NPOG NMANCH

Ta neplouciakd oToixeia nou diatnpolvTal MNpog NWANCN CUMMEPIAGPBAvOUY  Ta Aoind Meplouciakd  OToIxEia
(oupnepidapBavopevng TnG unepaiac) kal Ta evowuaTa nayia nou o ‘'OUIAog okoneUel va NOUANaEl evTog evog €TouC ano Thv
NUEPOUNVia TagIvounong Touc we “kpaToUpeva nNpoc nwAnan”.

Ta neplouciaka oToixeia nou Ta&ivopoUvTal WG “KpAaToUKevVa NPog NMANCN” anoTIHWVTal oTn XaunAoTepn agia PeTagl Tng
AoyIOTIKNG a&iag Toug apéowe npiv TNV TA&ivounaor Toug w6 KpaToUMEVa Npog NWANGN, Kal TV UAoyr Toug a&ia Jeiov To
KOOTOG NwANoNG. Ta nepiouciakd oToixeia nou TagivodoUvTal we “KpaToudeva npog NwANon” dev UNOKEIVTAl o andoBeon.
To kEpdoc N n nuia nou npokUNTEl ANO TNV NWANCN KAl ENAVEKTIUNGN TWV “KPATOUMEVWY NPOC NWANCN” NEPIOUTIAKMY

oTolxeiwv oupnepihapBaveral ata “aAka €0oda” kal “ala £€oda”, avTioToixa, OTnV KaTaoTaon anoTEAEOUATWVY XPronG.

7.12. MEeTOXIKO KEPAAAIO
'E€0da Ta onoia npaypatonoioUvTal yia Tnv €k000n HETOXWV gU@avifovral PETA TNV aQaipedn Tou OXETIKOU (POpoU
£100dNPATOG, OE MEiWon Tou MpoidvTog TNG £kdoonc. Ta €Eoda Ta omnoia oxeTifovral Pe TNV €kdOCn HETOXQWV Yid TNV

anoKTNan €NIXEIPHOEWV NEPINGUBAVOVTAl OTO KOOTOC KTHOEWGE TNE ENIXEIPACEWS NOU AMoKTATal.

KaTa Tnv anokrnon 18iwv PETOXWV, To KaTaBANBEv TiUNua, oUPNEPIAUBAVOPEVWV KAl TWV OXETIK®V danavwyv, ansikovileral

MEIWTIKA TV 1DiV Kepalainv (anoBepaTiko unep To ApTIO) .

7.13. ®opoloyia e100dpaTog & avaBaAAOHEVOG PpOpPoG
H emiBapuvon Tng nepiddou e POPOUG €I00DNATOC ANOTEAEITAI ANO TOUC TPEXOVTEG (POPOUG Kal TOUG avaBaANOUEVOUG
(bdpouc, dnAadn Toug POPOUG N TIG POPOAOYIKEG EAAPPUVOEIG NMOU OXETICOVTAl UE TA OIKOVOHIKA OMEAN MOU MPOKUNTOUV
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oTnv nepiodo alla £xouv 1dn katahoyioTei 1} Ba katahoyloToUv anod TIC POPOAOYIKEG apXEC Ot DIAPOPETIKEG nepIodouc. O
(POPOG £1000MKATOC avayvwpileTal aTo Aoyapiaopd TWV anoTEASOUATWY TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd
ouval\ayég nou kataxwpnenkav aneuBeiag ota idla kepdalaia, oTnv onoia NePINTwon KaTaxwpeital ancubeiag, Kard
avaloyo TpoOmno, aTa idla kepdaiaia.

O1 TpEXOVTEC POPOI €1000NKATOG NEPINAUBAVOUV TIC BPaXUNPOBETHEC UNOXPEWOEIC 1 KAl ANAITAOEIC NPOC TIG dNOCIOVOUIKEG
apxéG nou OXeTI(ovTal PE TOUC MANPWTEOUG (POPOUC €Ni TOU (POPOAOYNTEOU €I00ONKATOC TNG MEPIODOU Kal O TUXOV
npooBeTOol POPOI EI00OAKATOC MOU aPopoUV NPOoNyoUHEVECG XPNOEIG.

O TPEXOVTEC (POPOI EMIUETPWVTAl GUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAEGTEG Kal TOUG (POPOAOYIKOUG VOPOUG Mou
e@apuolovTtal aTIC JIaXEIPIOTIKEG NEPIOSOUC WE TIC onoieg axeTidovtal, BacilOyevol aTo PopoAoynTEo KEPSOC yia TO €TOG.
'OAec o1 ah\ayég oTa BpaxunpdBeopa popoAoyika OToIxeia Tou evepynTikoU 1 TIC UMOXPEWOEIG avayvwpilovTal gav PEPOG
TWV POPOAOYIKOV €E0DWV OTNV KATAOTACT ANOTEAECHATWY XPHONG.

O avaBarAopevoG @OPOG €100dNKATOG NpoadiopileTal Ye Tn HEBODO TNG UMOXPEWONG MOU MPOKUMTEI dnod TIC NPOCWPIVES
dlapopéc PeTAEU TG AoyIoTIKNG a&iac Kal TNG (opPOoAOYIKNG BAONC TwV CTOIXEIWV TOU vepyNTIKOU KAl TWV UMNOXPEWOEWV.
AvaBaAlAoOpeVOC QOPOG €100dNKaTog dev AoyileTal €av npokUNTEl and Tnv apxikn avayvwpion OTOIXEIoU evepynTikoU
naenTikou os ouvalAayr, €KTOC EMIXEIPNMATIKAG OUuvévwong, n onoia otav €yive n ouvaliayr dev ennpéace oUTE TO

AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC N {nuia.

O1 avaBaA\OPeVEG (POPOANOYIKEG aANAITACEIC KAl UMOXPEWOEIG anoTIHOVTal KE BAon TOUC (POPOAOYIKOUC GUVTEAECTEG MOU
avapeveTal va €(QApUOCTOUV OTNV Nepiodo kartd Tnv onoia Ba SlakavovioTel n anaitnon n n unoxpéwaon, Aappavovrag
unoWn Toug POPOAOYIKOUG CUVTEAEDTEG (kal POPOAOYIKOUG VOLOUC) NMou €xouv Tebei ag 10XV 1 ouciacTikd 1oXUoUV HEXPI TNV
nUepopnvia Tou IooAoyiopou. € nepinTwon aduvapiac oagouc Npoadiopiohol TOU XPOVOU avaoTpoPrcC TWV MPOoswpIVOV
dlapopnv £PapuUoleTal 0 POPOAOYIKOG OUVTEAEOTNG Mou I1oXUEl KaTd TNV €NOPEVN TNG nMEpounviag  €kdoong Twv

OIKOVOUIK®OV KATAOTACEWV.

O1 avaBaM\OPeveG PopoAOYIKEG anaITHOEIG avayvwpilovTal KaTa Tnv €KTaon oTnv onoia 8a undp&el HEANOVTIKO POPOAOYNTED
KEPDOG YIa TNV XPNOIKONOINon TNG NPoowpIVAG 3Iagopag nou dnuioupyei TNV avaBal\opevn popoloyIKn anaitnon.

O avaBahl\opevog GOpo¢ €I000NPATOG avayvwpileTal yid TIG NPOCWPIVEG dIapOopEG Nou MPoKUNTouv anod enevdUoelg o€
BuYaTpPIKEG Kal OUVOEDEUEVEG EMIXEIPNOEIG, We €Eaipeon TNV MEPINTWON MOU N AvaoTpo®r TWV MNPOCWPIVGV dlapopuv
eAéyxeTal ano Tov ‘OpiAo kai gival niéavo OTI ol NPoCcwWPIVEG SIaPopeg dev Ba avaaTpapolv aTo NPoBAENTO HEAOV.

O1 nepIocoTEPEC aAayEC OTIC avaBaANOHEVEC (POPOAOYIKEC ANAITAOEIC I UNOXPEMOEIC avayvwpilovTal oav &va KOPUATI Twv
POPONOYIK®V €E00WV OTNV KATAOTACN ANOTEAEOUATWV Xpnong. Movo auTég ol HETABOAEC aTa aToixeia Tou evepynTikoU N TIG
UMNOXPEWOEIC MOU ennpealouv TIC NPOCWPIVEG dlaPope avayvwpilovTal kateubeiav oTa idia ke@aAaia Tou OpiAou, OMNWE N
€MNAVEKTIMNON TNG a&iac TNG akivnTng NePIOUCiac, £XOUV WG AMOTEAEGUA N OXETIKA aAAayn oTiC avaBaAOHEVEG POPOAOYIKEG
anaitnaoeig r} UNOXPEWOEIG VA XPEWVETAI EVAVTI TOU OXETIKOU AoyapiacpoU Tng kabaprg B€anc,.
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7.14. TapoxEG OTO NPOCWNIKO
7.14.1. BpaxunpOOeoHEG NAPOXEG:
O1 BpaxuxpoOVvIeG NapoxEg aToug epyalopévoug nepIAaupavouv:
= HuepopioBia, HIoBoUc, EI0POPES KOIVWVIKWY aoPaligewV
= BpayUxpoveg anolnUIOKEVEC AMNOUCIEC, ONwe £Trola adeia Pe anodoxEG Kal adela aoBeveiag Pe anodoxEC, oTav ol
anoucieC avapéveTal va npayupartonoinBolv péoa ot 12 WAVEG, WETA TO TEAOG TNG XPNOEWC OTNV oroia ol
£pyalOPEVOI NAPEXOUV T OXETIKN UNNPECia.
= Alavopr| KEPOWV Kal EKTAKTEG NAPOXEC MANPWTEEC HEOA O€ 12 WVEC PETA TN AREN TNG XPNOEWG, JECA OTNV oroia ol
£pyalOpEVOI NAPEXOUV  OXETIKN UMNNPETia.
= Mn VOMIOUATIKEG NAPOXEG (ONWG 1aTpIkn NePIBaAyn, kaToikia, auTokivnTa kal dwpeav r emdoToUpeva ayabd n
UMNNPECIEG) YIa TOUG TwPIVOUG epyalopévouc.

O1 BpaxunpdBeopec NapoxEC NPog Toug epyalopevous (eKTOG anod NApoxEG ANENG TNG EPYACIAKNG OXEONG) OE XPrHa Kal o€
€ido¢ avayvwpilovtal wg €0do OTav kabioTavTal deSOUAEUPEVEG. TuxXOV aveEOPANTO NOCO KATAXWPEITAI WG UNOXPEWQDTI, EVR)
0t MEPINTWON nou To nocd nou Rdn kataBARdnke unepBaivel To MOCO TwWV MNAPOXWV, N €niXeipnon avayvwpilel To
unepPAANOV Nood WG OTOIXEIO Tou evepynTikoU TG (NponAnpwbev £€000) WOVO KATA TNV £KTACN Nou n nponAnpwur 6a

odnynaoel o€ Pei®an JEAOVTIK®DV NANPWH®V 1} OE ENIGTPOVT).

7.14.2. Anodoxég AREEWG EPYACIAKG OXEONG
O1 Nnapox&g auTeg dnuioupyolvTal, OTav pia enixeipnon deopeleTal anodedelypéva eiTe:
= Na Teppartiosl Tnv anacxoAnon epyalopévou 1 epyalopévav, NpIv TNV KAVoVIKr NUEPOUNVIa anoxwpnong.
= Na xopnynosl Napoxég ANEEWG TNG €PYACIAKNG OXEOEWG WE €va ANOTEAECHA MIAG NPOCQOPAc Nou YiveTal yia va
evBappuvel ekouala anoAuar.

O NapoXEC AuTEC KaTaxwpoUvTal ¢ Hia UnoXpewon Kal pia danavn oTav kadl Jovo oTav n enixeipnon dsopelsTal va TIg
xopnynoel. 'OTav ol NApoxec AauTeG ANyouv nEpav Twv 12 pynvov and Tnv nuepopnvia Tou IooloyiopoU npénel va
npoeEo@AolvTal. TNV NEPINTWOoN HIAg Npoo®opdc nou yiveral yia va evbapplvel Tnv gkoucia anooupan, n anoTiunon Twv
napoxwv ANEEWG TNG £pYAciakng oxEoswe NpEnel va BacideTal oTov apiBPo Twv epyalopévwy Mou avapéveral va dexBouv

TNV Npocpopd.

'OTav ol NapoxeC auTég kabioTavral NANPwTEEG Ot MePIOdOUG Mépa Twv OWOEKA HPNVQOV and TNV nUEpoWnvia Tou
IoohoyiopoU, TOTE auTéC npos€oAouvTal PE BAcn TIC aANOdOCEIG TwV UYNANG NOIOTNTAG ETAIPIKMV OHOAOYWV I TWV
KPATIKWV OMOAOYWV. TNV NePINTwOon TEPUATIOHOU anacxoAnong nou undapxel aduvapia npoodiopiopol TwV £pYalopEVWY
nou Ba KAvouv Xprion auT@Vv TwWV NdpoXwv, dev yiveTal AoyloTikonoinon aAAd yvwoTonoinon auTav ¢ eVOEXOMEVN

unoxpEWaoN.

Me BAon TIC VEEC AOYIOTIKEG APXEC N €TAIPEIA avayvwpilel WG UNoXpEwan TNV Napouod agia TnNG VOUIKNG dECHEUCNCG MOU EXEI
avaldBel yia Tnv katapoAr] €@ana& anolnuiwong OTo MPOowWNIKO Mou anoXwpei Adyw ouvtagioddoTnonc. H oxeTikn
UMOXPEWON UMOAOYIOTNKE KATOMIV avaloyIOTIKAG MEAETNG. SUYKEKPIPEVA, OXETIKR WEAETN agopoucde oTn dlepelvnon Kal
UNOAOYIOHO TWV avaAOYIOTIKOV PEYEB®V Mou anairrouvtal and Tig npodiaypa®Eg nou BETouv Ta Aigbvr) AoyioTika MpdTuna

(AAN 19) kal ival UNOXPEWTIKO va KaTaxwpndoUv aTov ICOAOYIGHO Kal TNV KaTaoTaon anoTeAEOUATWY KABE enixeipnong.
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H Baoikr nuepounvia mMou XPNOIHOMOINBNKE w¢ NUEPOUNVIa avaloyIoTIKAC anoTiunong Twv dla@opwv HeyeBwv ival n
31n/12/05.

O1 kUpleg avaAoyIoTIKEG NApadoxEG Nou XpnaiKonoinenkayv yia Toug avwTéPw AoYIoTIKOUG akonoUg ival ol €EnG:

MEoOG ETI010¢ PUBLIOS LIGKPOXPOVIas auénong
nnBwpioiov

2% BAacel Tou aTOXOU TNG OTPATNYIKNAG TNG AloaaBovag (2000)

Méom eTriora pakpoypovia avénon Tou AEIT

3% (oUP@wva We To Npoypappa oUykAIoNG Tou Ynoupyeiou OIKOVOUIK®V HE TIG
OIKOVOUIEC TWV undAoInwv Xwpwv Tn Eupwndikng {wvng)

Meom eTriora Liakpoxpovia auvénon Tou
wioBoloyiou riou AguBaverar uriown yia v
anolnuiwon Tou N.2112

5,58% = MANBwpPIoKOG +3,58%

TpoEopAnTiKe EmTokio

3,67 % péoo oTabuikd TG kAPnUANG anddoong KPATIKWV OHOAGYWY,
AapBavovTag un’ oyiv To Xpovodidypapia KataBoAng Twv napoxwv (AAM19 nap.
80 kai 81).

Anodoorn Enevouoewv

@a 100UTal 0€ KABE NEPINTWON HE TO NPOEEOPANTIKO EMITOKIO

[Teplouaiakd oToixeia yia Tnv anolniuiwon Tou
N.2112/20 kara v 31/12/2003 kar
31/12/2004

Mndév (0)

Yyog anodnuiwons

H epappoyr Twv vopoBeTIkaV diaTa&ewy Tou 2112/20 xwpig va AnpBei unoywn
TO QVWTATO OPIO TWV KNVIAIWV anodoxwv oToug HIoBwToUG.

TEeviKI] apxri UoAoyioLoU Twv avaAoyioTIKwV
LEVEBwY

Tnv apxn Tng ouvexIZOKEVNG ENIXEIPNHATIKNAG dpacTnpIdTNTAG cUUPWVA HE TO
nAaigio Twv AAM (BA. AAM 1. § 23)

AvaloyioTikrj EBodog anoTiunong

Xpnoiponoinenke n pédodog Tng MpoBeRAnuévng MoToUuevng Movadog

(Projected Unit Credit Method) (BA. AAIN 19)

7.15. EmiXopnynoeig

Enixopriynon e€ivai n evioxuon nou napéxeralr anod To Kpdrtog pe Tnv Hop@n WeTaBiBacng nopwv o€ Wia enixeipnon, ot
avtanodoon Tou OTI auTr €XEl TNPNOEI I NPOKEITAl Va TNProEl OPICUEVOUG OPOUG Nou OXETICovTal e Tn AsIToupyia TnG. Aev
nepiAapBavovTal oTnv €vvoia auTr Ol KPATIKEG EVIOXUCEIC Mou AOYW TNG MOPPNC Toug, Oev €ival EMIDEKTIKEG AMOTIUNGNG,

Kabwe kal ol CUVAAAAYEC HE TO AnPOOIO yid TIG onoieg dev €ival duvaTog o SIaXwpPIoHOG and TIC GUVNBEIC CUVAAAAYEC TNG

£MIXEipnoNG.

Enixopnynoeic nou agopoUv NePIOUTIaKd OTOIXEIa €ival KPATIKEG EMIXOPNYNOEIG NMOU £XOUV WG BACIKO 0po, OTI N €niXEipnon
nou TIG dikaloUTal MPENEl va ayopaosl, KATAOKEUACEl 1 WYE onolodnnoTte GAo TPOMO va danoKTroEl Wakpag SIApKeiag
nepIOUTIaKa aTolxeia. Eivar duvatov eniong va opilovTal kai NpOcOeTol Opol  avaPopika We To £idog | Tnv Tonobecia Twv
NEPIOUTIAKWY OTOIXEIWV ) JE TNV XPOVIK Nepiodo oTnv onoia auTda npénel va anoktnBolv 1 va Napayeivouv aTnv KaToxn

TNG ENIXEIPNONG.
Enixopnynosic nou agopoUv Ta anoTeAEOUATA €ival KPATIKEC EMIXOPNYNOEIC NMou Oe OXeTi(ovTal  WE TNV anokTnon

MNEPIOUCIAKMY OTOIXEIWV.

O 'OuiIdog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIC O OMoieC IKavoroloUv aBpoloTikd Ta €EAC Kpitnpia: d) Yndapyel
TEKUaIPOMEVN BeBAIOTNTA OTI N ENIXEIPNON EXEI CUMHOPPWOEI 1) MPOKEITAI VA CUUHOPPWOEI JE TOUG OPOUG TNG EMIXOPRYNONG
kal B) To Nood TNG eniIxoprynong €xel eionpayBei ) mibavoloyeital 6T Ba sionpayBei. KataxwpoUvTal atnv UAoyn atia kai
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avayvwpilovTal Je TPONO CUCTNHATIKO aTa £00da, PE BACN TNV apxr TOU GUCXETIOUOU TWV ENIXOPNYNOEWY HE Ta avTioTolxa

KOOTN Ta oroia kai enixopnyouv.

O1 enixopnynoeig nou apopolV CTOIXEId Tou evepynTIKOU MEPIAAPBAvVOVTAl OTIG HAKPOMPOBECHES UNOXPEWOEIG WG €000
ENOPEVWV XPNOEWV Kal avayvwpilovTal ouoTnuaTika Kal opBoAoyika oTa £€00dd katda Tn didpkeia TNG wPEAING {wnG Tou

NAyIou OTOIXEIOU TOU eVEPYNTIKOU,

7.16. MpoBAtyeig

MpoBAsweig avayvwpilovral 6Ttav o ‘OPINOG €xel NAPOUCEG VOMIKEG N TEKMAIPOMEVEC UMOXPEWOEIG WG AMOTEAECHA
napeABOVTWY yeyovoTwy, gival mbavry n ekkabdapior Toug HECW €KPOWV NOPWV Kal N eKTiUNONn Tou akpiBoug nogol Tng
UNoOXPEWONG WMopei va npayuatonoin®si Ye aglomioTia. O NpoPAEWEIC enickonouvTal Kata TNV nuepopnvia oUvTagng kabe
IcoAoyIoHoU kal NpooapuolovTal NPOKEIMEVOU va avTavakAouv Tnv napouaoa afia Tng dandavng nou avaueveral va anaitnoei
yia Tn OIEUBETNON TNG UNOXPEWoNG. Ol EVOEXOUEVEG UMOXPEWOEIG dev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIC AAAG
yvwaTonoloUvTal, EKTOG av n meavoTnTa €KPOWV NOPWV - Ol OMoiol EVOWHATMVOUV OIKOVOMIKA OpEAN - gival ehaxioTn. Ol
£VOEXOUEVEG aNAITAOEIC dev avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aANG yvwaTonolouvTal €pdoov N €lopor)

OIKOVOUIK®OV OQeA®V €ival meavr).

7.17. Avayvopion 000wV Kal eE03wvV
'Egoda: Ta €0oda nepihapBavouv Tnv eUAoyn afia ekTEAEOBEVTWV £pywv, NWANCEWV ayadmv kal Napoxng UNnNPEcImY,
kaBapd and dopo MpooTiBEpevng Afiac, eKNTWOEIG kal ENIOTPOPEC. Ta dieTaipika €ooda péoa otov 'Opiho anaheipovTal
nAfpwe. H avayvapion Twv 003wV Yivetal wg €Enc:
*  TMwARoeig ayadmv: O nwAnoeig ayabwv avayvwpilovral otav o ‘OpiAog napadidel Ta ayabd oToug NeAATEC, Ta
ayaBad yivovTal anodekTd anod autoUc kai n eionpa&n Tng anaitnong sivar ebAoya eEao@aAiopEvn.
= Tapoxn unnpeoci®v: Ta £é0oda and napoxn unnpeoimv Aoyidovral Tnv nepiodo Nou NApEXovTal Ol UMNPECIEG, HE
Baon To aTadio 0AOKANPWONG TNG NAPEXOHUEVNG UNNPECIAG OE OXEON HE TO CUVOAO TWV NAPEXOUEVWY UMNPECIMV.

= Mepiopara: Ta yepioyara, Aoyidovral w¢ £0oda, 6Tav BepehimveTal To diKaiwya €ionpagng Toug.

'E€0da: Ta ££0da avayvwpilovral oTa anoTeAéopata o Oedouleupévn Bdon. Ta £60da and Tokoug avayvwpilovTal o€
dedouleupévn Baon.

7.18. TMNAnpwpEG Baoci{OPEVEG OE CUPHETOXIKOUG TIiTAOUG

MpoKeITal yia TNV avayvapion Kai Tn HETPNOoN OTIC OIKOVOUIKEG KATAGTACEIC TWV UMOXPEWOEWV NPOG TOUG pyalOHEVOUC NG
eTaipeiag ol onoieg diakavovilovTal Ye noad nou Bacifovral oTnv a&ia Twv YeToXwV TnNG. H eTaipeia AapBavel unnpeoieg and
TougG epyalOpevolc TNG WG avTalAaypa yia TNV Napaxwpnon CUMPKETOXIKWV TITAWV (SikaiwuaTta anokTnong Petoxwv). H
avayvopion TwV UNNPEciwv nou Aaupavovrarl yivetal 6Tav ol UnnpeoieG anokTwvTal. H avayvmpion Twv UMNNPESIOV Mou
anoKTWVTal yiveTal anod Tnv eTaipeia otnv g0hoyn afia Twv unnpeciwv. Eav n eTaipeia dev pnopei va anoTipnoel aglonioTa
v gUAoyn afia TwWv UNNPECI®V, TOTE N ANoTiUNon TNng a&iag kal Tng al&nong Twv Idiwv KePpaAaiwv yiveralr Eueoa e
OXETIKI ava@opda oTnv €UAoyn a&ia Twv CUPPETOXIKOV TITAWV nou napaxwpndnkav. Ol UNNPECiEG auTeG  avayvwpilovTal
kaBw¢ AapPavovtalr Pe avTioTolxn auénon Twv 10iwv Ke@aAaiwv. O GUPPETOXIKOI TiTAOI napaxwpouvTal Je Opoug

KaToXUpwaong Kal CUYKEKPIKEVA UNO Tnv npolnoBean oTi 0 £pyaldHEVOG £XEl CUUNANPWOE! 3 £Tn Npolnnpeoiac.
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7.19. ZuvaAlayEg HE oUVOESEPEVA HEPN

Qc ouvdedeéva PEpn vooUvTal ol EMIXEIPAOEIC OTIG OMOIEG N €TaIpeia dlaTnpei Tov EAEYX0 KATEXOVTAG AUEDA I EUPECA NAVK
anod 1o 50% Tou PeTOXIKOU Toug Kepahaiou 1 aokei ouaiwdn enippor oTn dlaxeipion kai 0IKOVOUIKN MOAITIKR Toug. Eniong wg
ouvOedeEva WEPN BewpolvTal Ta WEAN Twv AIOIKNOEWV TwV €TAIPEIV Tou OWIAOU, OUYYEVIKA WE aQuTd npoowna lou
BaBbuoU, kaBWC Kal E£TAIPEIEG MOU KATEXOVTAI ANO AUTA N ETAIPEIEC OTIC OMoieG aokoUv ouciwdn enippory oTn Afwn

EMIXEIPNHATIKWOV AnopAacewy.

'ONec oI ouvalayEC HETAEY TNG ETAIPEIAG Kal TwV OUVOEDEPEVWVY E QUTNV PEPWV JIEVEPYOUVTAI E TOUG iBIOUC OIKOVOUIKOUG

0OpouG, nou dievepyoUvTal NApOUOIEC CUVAANAYEC JE PN GUVOEDEUEVA PEPN KATA TNV idIa XPOVIKN GTIYHH.

7.20. AIQVOMN HEPICHATWV
H dlavoun PEPIOUATWY OTOUG WETOXOUG TNG MNTPIKAG avayvwpileTal wg UMOXPEWGON OTIG EVOMOINUEVEG OIKOVOMIKES
KATAoTACEIC TNV NUEPOUNVia Katda Tnv onoia n Siavour gykpivetal anod Tnv Mevikr ZUVEAEUON TWV HETOXWV.

7.21. ZInpavTikEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG

O &KTIUAOEIG Kal ol Kpioeig a&lohoyouvTal ouvexwc kal Pacifovral oc euneipikd dedopéva kal AAoUG napayovTec,
OUMNEPIAAKBAVOUEVWY TWV NPOCOOKIMY YIa HEANOVTIKA yeyovoTa nou BewpolvTal avapevopeva und eUAOYEC OUVONKEC.

H Aioiknon npoBaivel 0€ eKTIMNOEIC KAl UNOBECEIC OXETIKEG ME TO WEAOV. Ol MPOKUMTOUOEC AOYIOTIKEG EKTIUNOEIG, €€
opiodoU, onavia 6a TauTioToUv andAuTa HE TA avTioTolxa npaydaTikd anoteAéopartd. O ev AOyw eKTIUNOEIC Kal Ol
UNoBEoeiC dev €VEXOUV 0UCIAOTIKO KIVOUVO VA MPOKAAECOUV ONUAVTIKEG AAAGYEC OTA Mood TWV ANAITNOEWV Kal

UMNOXPEWOEWY EVTOG TWV ENOUEVWV XPHOEWV.

7.22. Néa AoyioTikG NpOTUNA KAl EpPNVeieg TnG AEEXN
H Enirponr) AlgBvav AoyioTik@wv MpoTUnwv kabwg kai n Enimponn Epunveiov €xouv ndn ekdWOE! HIa OEIPA VEWV AOYIOTIKGOV
NPOTUNWV Kal EPUNVEINV Ta onoia dev anoTeholV pépoc Tou « IFRS Stable Platform 2005» .Ta AMXM kai o AEEXMN sival
UMNOXPEWTIKEC YIa TIG AOYIOTIKEG NePIGdOUG nou apyidouv ano Tnv 1" Iavouapiou2006 . H exTiunon Tou OpiAou OXETIKA e
TNV €nidpacn auTwV TwV VEWV NPOTUN®V Kal EPUNVEIDV EXEl WG EENC :

= AMXMN 6 . EEepelivnon Kal EKTIKNGN OPUKTWV NOpwvV
Aev éxel e@appoyr) aTov ‘OpIAo Kal Oev ennpeAdel TIC OIKOVOUIKEG KATAOTACEIC Tou OpiAou .

= AEEXN 3. AIKQIOUATA EKMOUNNG agpiwv .
Aev éxel e@appoyr) aTov ‘OpIAo Kal Oev ennpeAdel TIC OIKOVOUIKEG KATAOTACEIC Tou Opiou .

= AEEXN 4. Npoodiopioyoc av Jia anaitnon nepidappaver picbwon.
To AEEXMN 4 epappoleTal o €TRoleg nepiddouc nou apyxifouv ano Tnv 1" Iavouapiou 2006. O ‘'OpIAog Oev €xel Anopacioel
va epappoosl To AEEXMN 4 vwpitepa. ©a e@appdosl To AEEXM 4 OTIG OIKOVOMIKEG KATAOTACEIC Tou 2006 Bdosl Twv
peTaBaTikwv dlaTafewv Tou AEEXIM 4. Enopévwg o 'Opihog Ba spapupooel To AEEXM 4 pe Bacn Ta yeyovota Kai TIG
ouvenkeg nou ioxuav Tnv 1" Iavouapiou 2005.H spappoyry Tou AEEXT 4 dev avapéveral va aAAagel Tov AOYIOTIKO XEIPIOUO

onolacdnnoTe and Tig IoxUouoe oupBacelg Tou Opilou.

= AEEXN 5. Aikaiopata anod enévduaon O TAWEio yia XpnpaTodoTnon naponAiopol, avanAacng Kal nepIBAMOVTIKAG

anokaraoTaong .
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Aev xel epappoyn oTov ‘Opiho kal dev Ba eNNPEATEI TIG OIKOVOMIKEG KATAGTACEIG Tou OpiAou .

= AEEXM 6, YNOXPEWOEIC MOU MPOKUMTOUV and Trn OUMMETOXN OF OUYKEKPIUEVEC ayopéG — HAeKTpIKOG Kal
HAekTpovikdg EEonAiopog npog anoppiwn (Ioxuel and 1n Aekepppiou 2005).
Aev €xel epappoyn oTov ‘OpIAo Kal dev Ba ennpedoel TIG OIKOVOUIKEG KATAOTACEIC Tou OMiAou .

= AAM 19 (Tpononoinan), Mapoxég Mpoownikou (Ioxuel and 1.1.2006)
AuTH) n TpoMomnoinan NAapexel OTIG ETAIPEIEG TNV €MAOYN Hiag evaAaKTIKNG HeBODOU avayvapiong TwV avaloyIoTIKWV KEPIWV
Kal {nuiwv. Mnopei va emBdlel vée¢ npoUnoBECeElC avayvwpiong O MEPINTWOEIC OMOU UMNAPXOUV Npoypauupara
OUVTAEI0dOTNONG WE GUMKETOXN MOAQV gpyodoTwv (multi employer plans) ornou dev undapyouv enapkeic NANPoPopIES yia
TNV £@appoyr Tng HEBOdoU KaBopioPévwy NAapoXwv. Enionc, NnpooBETel VEEC anaITroLIC yVwaTonoINoewv. Eneidr o ‘'OpiAog
dev npoTiBeTal va aAAa&el Tn AoyIOTIKR apxf Nou €xel UIOBETNOEI yia TNV avayvwpion avaAoyioTIK®V KEPO®V N {NUIGV Kal
Oev GUMIETEXEI OE NPOYPANKATA OUVTAEI0dOTNONG HE GUHMKETOXT NMOAA®Y £pYOdOTWY, N UIOBETNON AQUTNAG TNG TPOMOMoINoNg
0a ennpeacel POVO TNV Napouciacn Kal TNV €KTacn TV YVWOTOMOINCEWY Nou NapouacialovTal OTIC OIKOVOUIKEG KAaTAOTACEIC.

O 'Ophog Ba epappoael auTn TV Tpononoinon and Tig nepiddoug nou Eekivolv Tnv 1n Iavouapiou 2006.

= AAI 39 (Tpononoinan), AoyioTikr) AvTIOTABUIoNG Tapeiakwv Powv yid Tov UNOAOYIOHO EVOOETAIPIKWY CUVAAAAYWV
(IoxUel ano 1 Iavouapiou 2006)

H Tpononoinon enitpénel Onwg o kivduvog cuvaAAayuaTikng diagopdc anod pia noAU nmibavr) npoBAewn evOOETAIPIKAG
ouvaMaync va nAnpei TIC NpoUnoBEceIG va XapakTnpioBei oav avTIoTABUIOUEVO €i00GC OTIG EVOMOINUEVEG OIKOVOUIKEG
KATAoTAOEIC, UNo Tov Opo OTI: (a) n ouval\ayr XapakTnpileTal o€ vOUIoPa dIapopETIKO and To VOUIOPA anoTipunong Tng
€TAIPEIAG, n onoia CUMKETEXEI 0T ouvaAiayn kai (B) o kivduvog Tng ouvaAayuaTikng dlapopdc Ba ennpedcel Tnv
gvoroinuévn Kataoraon anoTeAeopdTtwv. AuTh n Tporonoinon Oev eival OXETIKN ME TIG Asimoupyieg Tou Opilou, dIOTI O
'OMINOG dev €xel VOOETAIPIKEG GUVAAAAYEC oI onoieg duvartal va nAnpolv TIC NpoUnoBECEIC va XapakTnpioTolv oav
QVTIOTABUICUEVO GTOIXEIO OTIG EVOMOINUEVEC OIKOVOUIKEG KaTaoTdacoelg 31 AekepBpiou 2005 kal 2004.

= AAM 39 (Tpononoinon), EmAoyr EUAoyng A&iag (IoxUel and 1 Iavouapiou 2006)
H Tpononoinon autry aA\adel Tov opIoHO TWV XPNHATOOIKOVOMIKGOV HECWY Mou €xouv Ta&ivoundei os eUloyn afia pEow
anoTeAEOPATWV Kal NePIopiCel TN duvaToTNTA XAPAKTNPIOHOU QUTWV TWV XPNHATOOIKOVOUIKMV HECWV WG MEPOG AUTNG TNG
katnyopiac. O 'OpIAo¢ nioTeUEl OTI N Tpononoinan autr] dev Ba ennPedcel TIC OIKOVOUIKEC TOU KATAOTAOCEIC £(POCOV dev

dlaTnpei XpnUATOOIKOVOUIKA JEOa Ta onoia £xouv TagivounBei wg EUAoyn Agia HECW anoTEAEOUATWV.

= AAN 39 kai ANXM 4 (Tpononoinon), ZupBoAdia Xpnuatooikovouikng Eyyunong (IoxUel ano 1 Iavouapiou 2006)
H Tpononoinon auTr anaitei TIG ekd0BEITEC XPNIHATOOIKOVOUIKEG EYYUNOEIC, EKTOC and AUTEG Ol OMoieg £xouv ndn dnAwBei
and Tnv eraipeia OTI €ival aopalioTikd cupBoOAaia, va avayvwpioBolv apxikd ot l0hoyn afia kal JETayeveéoTEpa va
anoTiwvTal oTn HeyaAuTepn aia peta€l Tou (@) TOU avanooBeOTOU UMOAOIMOU TWV OXETIKWV AUOIBMY MOU €XOUV
eionpayBei kal avapAnBei kai (B) Tng dandvng nou anaiteital yia va eEoPAnBei n avelAnuuEvn UNoXpEWan TNV NUEpopnvia
Tou I00AoyIopoU. H Aioiknan &xel JeAETNOEl TV Tpononoinan auTr Tou AAM 39 kal €xel kaTtaAngel oTo oupnépaciya, OTI dev

€ival oXeTIKN KE Tov ‘Opiho.

= AMNXMN 7, XpnHaTooIKOVopIKa péoa: MVwaTOomMoINCEIG KAl GUUNANPWHATIKN Npocappoyr ato AAM 1, Mapouadiacn Twv

OikovopIk®wVv KataoTaoewv - MN'vwoTtonoinoeic Kepahaiou (Ioxuel anod 1 Iavouapiou 2007)
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To AMXM 7 ei0ayel eMNA£OV YVWOTOMOINCEIG PE anWTEPO OKOMO TN BEATIWON TNG NApeXOHEVNG NANPOPOPNONG OXETIKA HE Ta
XPNHATOOIKOVOUIKA péCd. ANQITEl TNV yVWOTOMNOoINGN MOIOTIKWY Kal MOCOTIKWYV NANPOMOPIWV OXETIKA WE TnV €kBeon ot
Kivduvo mou npokUNTEl and XpnUATOOIKOVOMIKA WECA, CUUMEPIAAMBAVOUEVWY NPOKABOPITUEVWV EAAXIOTWY ANAITOUMEVWY
YVWOTONOINOEWV YIa MIOTWTIKO KivOuvo, KivOUVO peEUaTOTNTAG Kal Kivduvo ayopdg (oupnepiAauBaveTal avaluon suaiodngoiag
OXETIKG ME TOV KivOuvo ayopdc). To AMXM 7 avTikaBiotd To AAM 30: MvwoTonoinoelg aTic OIKOVOUIKEG KaTaoTaoeig
Tpanelwv kal XpnuaTonioTwTIKWV IdpUUATWVY Kal TIG andiTroEIC YVwoTonoIiNoewv Tou AAM 32, XpnUaToolKOVouIKa MEoa:
MvwaTonoinoeig kai Mapouaciaon. ‘Exel epappoyn o€ OAeG TIG ETAIPEIEC NOU CUVTACOOUV OIKOVOUIKEG KATAOTACEIG OUMP®WVA
Me Ta AMXN. H npooappoyr oto AAM 1 €10dyel yWOTOMNOINOEIC OXETIKA PE TO UWOC Twv KePaAdinv piag enmixeipnong kabwg
Kal yia Tov Tpdno nou yiveral n diaxeipion autwv. O ‘OWIAoG ekTipnoe Tnv enidpacn Tou AMXMN 7 kai TNG NPOCAPHOYNG OTO
AAM 1 kar kaTEANEE OTI o1 KUPIEG eMINAEOV YVWOTOMOINCEIG MOU anarrouvTal and Tnv €papuoyn Toug eival n avaiuon
guaioBnaiag oXeTIKA e Tov KivOUVO ayopdg Kai ol yvwaoTomnoinaoelg kepalaiou. O 'Opihog Ba spappdoel To AMNXM 7 kar Tnv
Tpononoinon Tou AAM 1 ano6 Tnv 1 Iavouapiou 2007.

7.23. Xpnupatooikovouika EpyaAeia

Ta Baoikd XpnUATOOIKOVOUIKA epyaAsia Tou Opilou €ival Ta WETPNTA, Ol Tpane(kEG KATABEDEIG, O BPAXUNPOBECHES
anaITRoEIC Kal UNoXPpeMOEIC. AedOHEVNC TNG BPaxunpoBeaung pUONG TwV €pyaAsiwv autav , n dioiknan Tou OpiAou NioTeUEl
om n evhoyn afia Toug ouciaoTika TauTileTal pe Tnv afia ora BIBAia Tou Opilou. EminpoaBeTa, n dioiknon Tou Opilou
moTevel OTI Ta €NITOKIA Mou kataBal\ovTal o ox€on We Ta cuvagBévra daveia igoduvagolv Pe Ta TpeExovra elhoya
€MITOKIO TNG Ayopdag Kal CUVEM®G, OEV OUVTPEXOUV Ol MPoUnoBECEIC onolaodnnoTe NPocapuoyng TnG a&iag ortnv onoia
aneikovifovTal ol UNnoxpewaeig auTég. O ‘OUIAoG dev XPNOIKONOIEl XPNHATOOIKOVORIKA Napdywya.
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8. AIAXEIPIZH KINAYNQN

8.1. MapayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG eKTIBETAI OE OPIOPEVOUC XPNHATOOIKOVOUIKOUC KIVOUVOUG ONw¢ KIvOUVoug ayopdc (UETABOAEC 0 GUVANAYUATIKEG
ICOTIMIEG, EMITOKIO, TINEG ayopdc), MOTWTIKO KivOUVo, KivOUVO pEUOTOTNTAG, KivOUVO TAMEIQK®Y POWV Kal KivOuvo €UAoyNg
agiac anod petaBolég eniTokinv. To yevikd npdypappa diaxeipiong Kivouvwv Tou Opilou €0TIAleTal oTn KN NPORAEWINOTNTA
TWV XPNHATOMIOTWTIKMV ayopwVv Kal €MmOIKKEl va €AAXIOTOMNOINOEl TNV &VvOEXOUEVN apvnTIKn Toug £nidpacn aTn
XpNHaToolkovopikr, anodoon Tou Opidou. O 'Opilog, £@ooov  ouvTpe€el nepinTwon, 6a Xpnoidonoinosl napdywya
XPNHATOOIKOVOUIKG MPoiovTd, Onw¢ npoBsopiaka cupBoiaia cuvalayuatog (futures/forwards) kar oupBacelg avralAayng
€MITokiou (Swaps) HE OKOMO va avTIoTaBioe! TNV £KOECT) TOU OE GUYKEKPIMEVOUG KIVOUVOUG,.

H diaxeipion KIvOUVWV JIEKNEPAIWVETAI ANo TNV KEVTPIKN unnpecia diaxeipiong diabeoipwv. H KevTpikn unnpeoia diaxeipiong
dlaBeaipwv npoodiopilel, ekTIPA Kal avTIOTABIZEl TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OE GUVEPYACIa E TIG UMNNPECIEC NOU
avTigeT®NiCouv auToug TOUG KIVOUVOUG. Mpo TNG SIEVEPYEIAC OXETIKMY ouvaAAay®V AAUBAVETaAl £YKPION ANo Ta GTEAEXN Nou

£X0OUV TO JIKaiwpa dECHEUONC TNG ETAIPEIAC MNPOG TOUC avTIoUKBAAOPevVOUG TNG.

8.2. Kivduvog ayopdg

ZuvaAAaypaTikog kivduvog

O 'OpiAog Oev ekTiBeTal 0€ GUVAAAAYHATIKO KivOuvo.

O1 NWANCEIg Twv eTalpeiov oTnv EAASa 600 kai ol NnwAnoeig and Tn BuyaTtpikn €Taipeia Tng Poupaviag yivovral og Tonikd
eninedo.

O1 UNoYPEWOEIC OE EEVO VOMIOWKa gival XaunAoU eMNEdou Kal w¢ £K TOUTOU dev dnpioupyoUv cuvarAaypaTikoug KIvOUvou .

Ta nepiouciaka aToixeia TNG BuyaTpikng oTnv Poupavia dev ekTiBevTal og cUVAAAQYHATIKO KivOUVO.

Kivduvog TIHAG
O 'OpiNog Oev ekTiBeTal 0 PETABOAEG TG afiag YETOXWV MOU KATEXOVTAI €iTE yia eunopia €ite w¢ diabEdiya Npog NWANCN

XPNHATOOIKOVOUIKA oToIxXeia oUTE YevikOTEPA eKTIBETAI 0 PHETABOAEG TNG A&Iag AOINWV EVEPYNTIKWV I NABNTIKWV OTOIXEIWV.

MOoTWTIKOG Kivduvog
O 'OpINOG dev €XEI GNUAVTIKEG OUYKEVTPWOEIC MOTWTIKOU KIvOUVoU. Or NwANCEeIC XovOpPIKNG YivovTal KupinG o NEAATEC He

a&I0AOYNHEVO IGTOPIKO MICTOOEWV.

Kivduvog peuoToTnTag
O Kkivduvog peuoToTnTag diatnpeital o Xaunha enineda, diaTnpwvTag €napkn OlaBéoipya kal APECA PEUCTOMNOINTIUA

NIOTWTIKA OpId.

8.3. Kivduvog TaPEIOK®V pomV Kal Kiviuvog HETABOA®V eUA0YNG a&iag AOYyw HETABOA®V TWV EMITOKIOV

Ta AeIToupyika £€000a Kal TAUEIaKEG poéG Tou OpiAou gival ouoIwd®WG aveEapTnTa anod PETABOAEG OTIG TIMEC TwV eMTOKiwv. O

'OMINOG eV £XEI OTO EVEPYNTIKO TOU £VTOKA OTOIXEIA kal TO aUVOAO Tou davelopoU Tou gival BpayxunpoBeapoc.

e e inF los ::::8

INFORM L AYKOZ AE. INFORM LYKOS S.A. LYKOS Paperless Solutions A.E.



27
9. ENEZHIrHMATIKEZ ZHMEIQZEIz

9.1. OIKOVOUIKEG NANPOPOPIEG KATA TOHEA

Topéag ) TUAMa Twv SpacTnpioTATwV Tou Opilou eival kGBe JlaKEKPIUEVN EMIXEIPNUATIKA dpacTnpioTnTa pe 1dialovta
XOPaKTNPIOTIKA G Npog Tn ®Uon Tng OSpacTnpidTNTAG KAl TOUG EniXeElpnuatikoUg KivOUVOUG Mou  CUVENAyeTal
(enixeipnuaTikoc Topeac). Avaloyn didkpion yiveral pe BAon To E€NIXEIPNUATIKO MEPIBAAOV OTO oMoio avanTuooeTal n

dpacTnpIoTNTa (YEWYPAPIKOC TOUEAG).

Ta kpIThpIa yia Tov KaBopiopd TopEwv Tou OIAoU £X0UV WG €ENG:
lNa Toug EmixeipnpaTikoug Topeig AauBavovtal unown Ta €&ng kpitrpia:
= H @uUon Twv NpoiovTwv N TOV UNNPECIQV.
= H yop®n Tng napaywyikng diadikaaoiac.
= O T0nog TnG ayopdc aTnv onoia Ta NpoiovTa f unnpeaiec nwAoUvTal 1 NAapEXovTal.
= Tic KaTNyopieC TwV NEAATWV OTOUC OMOIOUC TA NPOIOVTA I} UNNPECIEG NWAOUVTAI 1) NApEXOVTAl.
= Ta kavaAia dIavoung TwV NPoidVTWY Kal NapoxnG UNnpesiav.

= To yevikdTepo NAQiolo AeIToupyiag Tng enixeipnone, onwg To Tpanediko, ac@aMNIOTIKO, KATAOKEUAOTIKO K.A.M.

lNa Toug Mewypa@ikoUg Topeig AauBavovtal unoywn Ta €EA¢ KpITrpia:
= EyyUtnTa Aeimoupyiav.
= OpoIOTNTA OIKOVOMIKGV Kal MOAITIKOV GUVBNKWV.
= Sxéoeig HeTa&l epyaciav o SIAPOopPoUC OIKOVOUIKOUG XWPOUC.
= EIdIKkoi Kivduvol, Ol 0roiol GUVOEOVTAI HE TIG ASITOUPYIEG OE OUYKEKPIMEVEG MEPIOXEG.
= PUBMIOTIKOI KAVOVEG GUVAAAQYHATIKOU EAEYXOU-

= EnikpatoUVTeG ouvaAAaypaTikoi Kivouvol.

O 'OMINOG €xEl OUOIAOTIKA dUO  ENIXEIPNUATIKOUG TOWEIG dpaoTnpIOTNTAG, TNV EKTUNWTIKY ayopd Kal TV ayopd acpaiouc

dlaxeipiong dedopEVwY, MANPOPOPIWV KAl EQAPHOY®Y NMOU EVOWHATOVOUV NpoaTIBEUEVN agia.

SUVEKTIHWVTAG TOUG ENIXEIPNUATIKOUG KIVOUVOUG Kal YEVIKA, TO OIKOVOUIKO NEPIBAMOV TNG KABE YEwypaPIKNG NEPIOXNG OTNV
onoia dpacTnpionoleital o ‘OMIAOG, N YEWYPAPIKA KATATUNCN TNG 8pacTnpioTnTag Tou Opilou yivetal oTnv €Eng Baon: a)
EMGGa, B) Poupavia.

9.2, MpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG
Ta anoteAéopata Tou OpiAoUu ava TOWEa KAl N KATAVOMN TWV EVOMOINUEVWY OTOIKEIWV TOU EVEPYNTIKOU Kal TwV

UMNOXPEWOEWV OTOUC EMIXEIPNMATIKOUC TOMEIG avaAUeTal WG €ENC:
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MpWTEL®V TUNOG ANEIKOVIONG — ENIXEIPNHATIKOI TOHEIG:

Ta anoTteAéopaTta yia KGBe TOUEA yia To XPoviko diaoTnua 1/1/2006 - 31/03/2006 ATav Ta NapakaTw:

1/1-31/3/2006

NwAnosig ava Topéa

AEITOUPYIKA KEPDN
KooTog xpnHaTodoTtnong

Képdn npo popwv
®0OPOG £1000MATOG
KaBapo képdog
Avaloyia peloyneiag
Képdog Opilou

EKTUNOTIKA

10.462.868

1.736.328
(21.811)

1.730.690
(528.466)
1.202.224
59.412
1.142.812

Mpoidvrta
diaxeipiong
dedopévav/
NANPoPopIRV &
Aoinev
UNNPECIOV
5.361.399

889.732
(11.176)

886.843
(270.797)
616.048
30.444
585.604

Ta anoTeAéopara yia kGBe ToWEa yia To Xpoviko diacTnua 1/1/2005 - 31/03/2005 ATav Ta NapakaTw:

1/1-31/3/2005

NwAnoeig ava Topéa

NEITOUPYIKA KEPDN
KooTog xpnuaTodoTtnong

Képdn npo popwv
®OPOG E1000NUATOG
KaBapo képdog
Ava)loyia peioyneiag
Képdog Opilou

EKTUN®TIKG

11.178.800

1.916.736
(14.743)

1.920.890
(529.497)
1.391.393
69.045
1.322.348

Mpoiovra
Jdiaxeipiong
dedopEVRIV/

nAnpoQopieV &
Aoinav
UNNPECIOV

6.648.618

1.139.983
(8.769)

1.142.454
(314.920)
827.534

41.065
786.469

Aoina

1.585.397

263.099
(3.305)

262.244
(80.076)
182.165
9.002
173.164

Aoina

802.023

137.516
(1.058)

137.815
(37.989)
99.826
4.954
94.873

ZUvolo

17.409.664

2.889.159
(36.292)

2.879.777
(879.339)
2.000.437
98.858
1.901.580

Z0volo

18.629.441

3.194.235
(24.570)

3.201.159
(882.406)
2.318.753
115.064
2.203.690

H KaTavour Twv evonoiNuUEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TwV UNOXPEWTEwWY 1/1/2006 - 31/3/2006 aToug enixelpniaTikoUG TOUEIG avalUeTal wg

&G

1/1-31/3/2006

SUvoAo EvepynTikou
ZUvoAo MabnTikou
AnooBEoeig nayinv

Enevdloeig oe nayia

N

INFORM I AYKOZ AE.

EKTUN®TIKG

54.242.303
9.908.312
586.219
1.321.717

ENTYTIOTRG R BOPERYY EAMGADEAE.

Mpoiovra
diaxeipiong
dedopEVRIV/

nAnpoQopieV &
AoIn®v unnpeci®Ov

27.794.925
5.077.232
300.391
677.276

Aoina

8.219.122
1.501.367
88.827
200.274

I\F

INFORM LYKOS S.A.

ZUvolo

90.256.350
16.486.911
975.437
2.199.267
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H kaTavopr| Twv EVOMoINUEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal TwV unoxpemoewv 31/12/2005 oToug enixeipnpaTikoUg Topeig avaAleTal wg e&ng:

1/1-31/12/2005
MNpoiovTa

diaxeipiong
EKTUN®TIKG 6560"5"0’." / Aoina Z0volo
nAnpo@opiav &
Aoinev

UNNDECIROV
ZUvolo EvepynTikou 54.484.986 37.161.104 7.345.202 98.991.292
ZuvoAo MabnTikou 15.078.932 10.284.480 2.032.813 27.396.225
AnooBEoeig nayinv 2.180.712 1.487.339 293.985 3.962.036
Enevdloeig oe nayia 4.589.073 3.129.945 618.660 8.337.678

9.3. AguTEpPEUWMV TOPEAG NANPOPOPNONG - YEWYPAPIKOI TOHEIG

H &dpa Tou Opikou kai n KUpia xwpa dpacTnpionoinong Tou eival n EAada. O1 neploxég SpacTnpionoinong TnG TAIPEiag

gival n EAAGda kai n Poupavia.
O1 NWANOEIG, TO EvepYNTIKO Kal Ol eNevdUoEeIC Tou OpiAou ava yewypa@iko Topéa avalliovtal wg €Enc:

1/1-31/3/2006

EANGDa
Poupavia
Z0volo

1/1-31/3/2005

EMGda
Poupavia

Zuvolo

N

INFORM I AYKOZ AE.

Z0volo EnevdUoeig
NwAnosig EvepynTikou og nayia
1/1-31/3/06 31/3/06 31/3/06
10.071.053 74.001.906 153.866
7.338.610 16.254.443 2.045.401
17.409.663 90.256.349 2.199.267
Z0voAo EnevdUoeig
NwAnoeig EvepynTikoU o€ nayia
1/1-31/3/05 31/12/05 31/12/05
11.494.450 82.708.964 5.956.002
7.134.991 16.282.327 2.381.676
18.629.441 98.991.291 8.337.678

m]mm‘mﬁs

I\F

INFORM LYKOS S.A.
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Ta evowuaTa nayla NepIoUcIaka aTolxeia Tng Taipeiag avallovTal wg e&nc:

EMIAErMENEZ ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

EnevdU0zIg TNG eTAIpEiag - EVO®UATEG KAl AO®PATEG AKIVITONOINCEIG

0 OMIAOZ
. MeTagpopika ‘EminAa kai .
OIKOI"IEGCI & Héoa & pnX/kog Aoinog AKlv'nTom')lnosu; Z0volo
Kripia . . uno exkTéAeon
eEONAICHOG €EonAIoPOG
MikTr AoyioTIkn a&jia 37.256.754 39.308.581 6.008.168 74.358 82.647.861
SUOOWPEUPEVN anooBeon (13.777.613) (10.802.054) (3.771.415) 0 (28.351.081)
AoyioTikn akia Tnv 1 23.479.141 28.506.527 2.236.753 74.358 54.296.780
Iavouapiou 2005
Mkt AoyioTikn a&ia 37.518.511 37.078.939 6.675.647 14.400 81.287.496
SUOOWPEUPEVN anooBean (14.126.862) (7.884.442) (3.284.070) 0 (25.295.374)
Anopsinon a&iac 0 (2.816.132) 0 0 (2.816.132)
AoyioTikn agia Tnv 31 23.391.649 26.378.365 3.391.577 14.400 53.175.990
AekepBpiou 2005
Mkt AoyioTikn a&ia 37.571.029 34.837.583 5.365.235 2.058.981 79.832.827
SUOOWPEUKEVN anooBean (14.221.027) (8.336.900) (3.424.562) 0 (25.982.490)
Anopsinon agiac 0 0 0 0 0
'z‘gz';""‘“ agia Tnv 31 Mapriou 23.350.001 26.500.683 1.940.673 2.058.981 53.850.336
. MeTagopika ‘EminAa kai .
OIKOI"IEGCI & Héoa & pNX/KoG Aoinog AKIV'I]TOH(')II]GEIQ Z0volo
Kripia . . uno eKTEAEON
£EONAIOCHOG £EoNAIOCHOG
AoyioTikn akia Tnv 1 23.479.141 28.506.527 2.236.753 74.358 54.296.780
Iavouapiou 2005
MpooBrikeg and anokTnon 7.897.551 5.652.846 1.065.711 0 14.616.108
MpooBrkeg 372.751 4.162.768 2.196.086 27.114 6.758.719
NWAACEIC - MeIGTEIC (7.028.909) (13.950.462) (1.710.833) (87.072) (22.777.276)
ANOoBETEIC (431.334) 2.462.158 174.775 0 2.205.598
AnoopeceiG anb anoppanon (897.551) (455.473) (570.915) 0 (1.923.939)
BuyaTpikng
MeTapopeg 0 0 0 0
MoyioTikA a&ia Thv 31
AexepBpiou 2005 23.391.649 26.378.365 3.391.579 14.400 53.175.990
|'|p00'9r|KE"; ané andkrnon 0 0 0 0 0
BuyaTpIK®V ETAIPEIQV
MpooBrikeg 52.518 667.017 87.878 1.266.380 2.073.793
MNwAACEIg - MeIWoEIg 0 (343.614) (7.775) 0 (351.389)
AnooBEoelg (94.166) (452.458) (140.493) 0 (687.117)
AnooBEoeig anod anoppo®non 0 0 0 0 0
MeTAPOpEQ 0 251.373 (1.390.516) 778.201 (360.942)
NoyioTikn agla Tnv 31 Mapriou - 53 356 001 26.500.683 1.940.673 2.058.981  53.850.336

2006

Zn: Eni Tov MNayiwv i AKIVATOV Twv €TaIpeI®V Tou Opilou dev ugioTavtal unpdyuara Bapn.

N

INFORM FT. AYKOZ AE.

m]mm‘awmﬁs

I\F

INFORM LYKOS S.A.

IPS ::2

e
*ee
*0eee

LYKOS Paperless Solutions A.E.



31

H ETAIPEIA

MeTapopika

‘EminAa kai Aoinog

AKIVNTONOINCEIG

Oikoneda & Kripia péoa & pnx/kog €EonAIGPOC uné extéAeon Zuvolo
£EonAIopog
MIKTR) AOYIOTIK GEja 26.211.972 27.976.810 2.999.440 74.358 57.262.580
SUoowpEUpEVN andoBean (12.049.146) (8.621.983) (2.213.339) 0 (22.884.467)
AoyioTik agja Tnv 1 14.162.826 19.354.827 786.101 74.358 34.378.111
Iavouapiou 2005
Mkt AoyioTikn) agia 34.335.535 27.916.401 3.939.871 14.400 66.206.205
SUOCWPEUKEVN andoBean (13.259.020) (5.207.488) (2.712.226) 0 (21.178.734)
(2.816.132) (2.816.132)
AoyioTikn) akia Tnv 31 21.076.515 19.892.781 1.227.645 14.400 42.211.340
AgkepBpiou 2005
MikTA AoYIGTIK a&a 34.335.535 24.793.479 3.963.438 18.000 63.110.451
SUoowpEUPEVN andoBean (13.338.525) (5.381.777) (2.785.395) 0 (21.505.697)
Anopsiwon agiac 0 0 0 0 0
NoyioTikn agia Tnv 31 20.997.010 19.411.702 1.178.043 18.000 41.604.755
Mapriou 2006
MeTagopika . . i
Oikoneda & Kripia péoa & pny/kog EminAa kai I\?IHO(; AKIV'nTDH'OII]lJEI(; Zivoho
. €EONAIONOG Uno EKTEAEON
£E0NAIOHOG
MoyioTiki aia Tnv 1
Tavooapiou 2005 14.162.826 19.354.827 786.101 74.358 34.378.111
TpoCBMKeS 7.897.551 5.652.846 1.065.711 0 14.616.108
NWARCEIC - MeIGOEIC 261.899 604.690 418.466 27.114 1.312.169
ANoOBECEIC (35.889) (9.134.076) (543.746) (87.072) (9.800.783)
METAPOPES (312.321) 3.869.965 72.028 0 3.629.672
KaBapeg  ouvaMayparikes (897.551) (455.473) (570.915) 0 (1.923.939)
Nia@opég
0 0 0 0
AoyioTikn agja Tnv 31 21.076.515 19.892.781 1.227.645 14.400 42.211.340
AekepBpiou 2005
MpooBrKeg and anokTnon 0 0 0 0 0
BuyaTpIKWV ETAIPEIDV
Mpoadnkeg 0 0 31.342 3.600 34.942
MNwANRoEIG - MeIoEeIg 0 (306.790) (7.775) 0 (314.565)
AnooBECEIC (79.505) (174.289) (73.169) 0 (326.963)
0 0 0 0
METAPOPEC 0 0 0 0 0
AoyioTikn agia Tav 31 20.997.010 19.411.702 1.178.043 18.000 41.604.755

MapTiou 2006

N\

INFORM I AYKOZ AE.

ENTYTIOTRGS R BOPERYY EAMGADEAE.

I\F

INFORM LYKOS S.A.
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Ta GuAa nayia nepiouciakda aToIxeia TG eTaipeiac avaiUovTal wg €ENG:

MikTr AoyioTikr a&ia

SUCOWPEUKEVN anooBeon

MoyioTiki) agia Tnv 1 Iavouapiou 2005
MikTr) AoyioTikr a&ja

SUCOWPEUKEVN anoaBeon

MoyioTiki) agia Tnv 31 AskepBpiou 2005
Mkt AoyiaTikn a&ja

SUCOWPEUKEVN anoaBeon

MoyioTiki a&ia Tnv 31 MapTtiou 2006

MoyioTikn agia Tnv 1 Iavouapiou 2005
MpoaBrKeg anod andkTnan BuyaTpIKWV ETAIPEIDV
MpoaBnkec

MNwAAoEIg - MeIWoeIg

AnooBEaeIg

MeTagpopeg

KaBapég ouvaAaypaTikEG Alapopég
AnooBEoeig anod anokTnon BuyaTpikng
MoyioTiki agia Tnv 31 AekepBpiou 2005
MpooBrkeg

NwARoEIC - MeIoEIg

AnooBEaeIq

AnooBéaeic and andkTnon BuyaTtpikng
MoyioTikn a&ia Tnv 31 MapTtiou 2006

N

INFORM I AYKOZ AE.
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0 OMIAOZ
Moyiopika . . .
NpoypappaTa EEoda AvanTugng Zuvolo
9.231.734 362.953 9.594.687
(5.007.728) (70.287) (5.078.016)
4.224.006 292.666 4.516.672
6.700.040 686.032 7.386.072
(3.980.711) (187.288) (4.168.000)
2,719.328 498.744 3.218.072
6.778.691 732.854 7.511.545
(4.238.995) (221.843) (4.460.837)
2.539.696 511.012 3.050.708
Moyiopika . . .
NpoypéupaTa EEoda Avantugng Zuvolo
4.224.006 292.666 4.516.672
3.294.760 0 3.294.760
1.255.880 323.079 1.578.959
(4.876.913) 0 (4.876.913)
722.554 (117.001) 605.553
0 0
0 0
(1.900.959) 0 (1.900.959)
2.719.328 498.744 3.218.072
78.652 46.822 125.474
0 0 0
(258.283) (34.555) (292.837)
0 0 0
2.539.696 511.012 3.050.708

m]mm‘mﬁs

I\F

INFORM LYKOS S.A.
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MikTr) AoyiaTikn aia

ZUOCWPEUREVN andoBeon

MoyioTiki a&ia Tnv 1 Iavouapiou 2005
MikTr) AoyiaTikn aia

SuoowpeUpéVN andoBeon

MoyioTikn a&ia Tnv 31 AskepBpiou 2005
MikTry AoyiaTikn a&ia

SUooWPEUpEVN andoBean

MoyioTikn a&ia Tnv 31 Mapriou 2006

MoyioTikn aia Tnv 1 Iavouapiou 2005
MpooBkeg and anokTnan BuyaTpIK®V ETAIPEIDV
MpoaBnkeg

MNwAACEIC - MelwoEeIg

AnooBEoeIg

AnooBEeig and anokTnan BuyaTpikng

MoyioTikn aia Tnv 31 AskepBpiou 2005
MpooBrikeg

MNwAACEIC - MelwoEeIg

AnooBEoeIg

AnooBEoeIC and anokTnon BuyaTpIkng
MoyioTikn agia Tnv 31 MapTiou 2006

N

INFORM I AYKOZ AE.

m]mmmﬁs
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H ETAIPEIA
Moyiopika . . .,
Npoypéppara EEoda AvanTtugng ZuvoAo
2.745.795 321.192 3.066.987
(1.842.436) (28.526) (1.870.962)
903.359 292.666 1.196.025
4.129.587 644.271 4.773.858
(2.462.431) (145.527) (2.607.958)
1.667.156 498.744 2.165.900
4.193.963 691.093 4.885.056
(2.595.949) (180.082) (2.776.031)
1.598.013 511.012 2.109.025
Moyiopika . . ,
Mpoypappata EEoda AvanTtugng ZuvoAo
903.359 292.666 1.196.025
3.294.760 0 3.294.760
1.080.342 323.079 1.403.421
(2.991.310) 0 (2.991.310)
1.280.964 (117.001) 1.163.963
(1.900.959) (1.900.959)
0 0 0
1.667.156 498.744 2.165.900
64.376 46.822 111,198
0 0
(133.518) (34.555) (168.073)
0 0 0
1.598.013 511.012 2.109.025

I\F

INFORM LYKOS S.A.
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10.2. ZuvaAAayig pe ouvdedepéva HEpn

MapakaTw napatiBevTal avaAuTika ol cuval\ayec PETAEU TG ETaipeiag Kal Twv ouvOedEPEVWY HEpWV (BUYaTpIKWV) KaTa Tn
dldpkela Twv nepiodwv 1/1 — 31/3/06 kar 1/1 — 31/3/05 kabwg Kal Ta unoAoiNa Nou NPOEKUWAV ano TIC CUVAAAYEC AUTEG
kaTa Tnv 31/3/06 kai 31/3/05 avTioToixa:

AIETAIPIKEZ AMNAITHZEIZ - YNNIOXPEQZEIZ 31/3/2006

YNOXPEQZH

EKTYNQTIKH
meoRn . PN KOS PRPERLESS e i zyNOAA
o EAAAAOZ A.E. -

INFORM 1. AYKOZ

A AE 284.923 335.422 1.091.673 1.712.017
n .E.
A EKTYNQTIKH
I BOPEIOY EAAAAOZ 150.467
A.E.
T
H LYKOS PAPERLESS
s SOLUTIONS A.E.
H
TERRANE LTD 174.332 174.332
ZYNOAA 324.799 284.923 335.422 1.091.673 2.036.817

AIETAIPIKEZ NQAHZEIZ AFOPEZ 1/1 - 31/3/2006

ATOPAZTHZ

EKTYNQTIKH
INFORM I. LYKOS PAPERLESS
BOPEIOY TERRANE LTD ZYNOAA
AYKOZ A.E. EAMANOS AE.  SOLUTIONS AE.
0 INFORM T AYKO2 190.914 170.256 361.170
Q  EKTYNQTIKH
A BOPEIOY EAAAAOS 109.286
H A.E.
T LYKOS PAPERLESS
H SOLUTIONS A.E. 8.170
z
TERRANE LTD
ZYNOAA 117.456 190.914 0 170.256 478.626

i\r _&pe U\« DS : 133338

INFORM 1 AYKOE AE. INFORM LYKOS S.A. LYKOS Paperless Solutions A.E.
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AIETAIPIKEZ AMAITHZEIZ - YIMOXPEQZEIZ 31/03/2005

YNOXPEQZIH
EKTYNQTIKH INFORM
lwll(:gg '2 2 BOPEIOY nglc_)j.r‘;g};‘EstEEs S TERRANE LTD FINTRUST A.E. PROCESSING
o EAAAAOZ ALE. o SERVICES A.E.
INFORM I1. AYKOX
A.E.
EKTYNQTIKH
BOPEIOY EAAAAOZ
A.E.

A LYKOS PAPERLESS
M SOLUTIONS A.E.

A
I TERRANELTD
T

H

5  FINTRUSTAE.
H

INFORM
PROCESSING
SERVICES A.E.

ZYNOAA

AIETAIPIKEZ NQAHZEIZ ATOPEZ 1/1 - 31/3/2005

ATOPAZTHZ
EKTYNQTIKH INFORM
lwll(:gg I:: E BOPEIOY L;glc_)jﬁngstEgs TERRANE LTD FINTRUST A.E. PROCESSING
o EAAAAOZ ALE. " SERVICES A.E.

INFORM I1. AYKOZ
AE.

EKTYNQTIKH
BOPEIOY EAAAAOZ
AE.

LYKOS PAPERLESS
SOLUTIONS A.E.

TERRANE LTD

MI-SI>P03

FINTRUST A.E.
INFORM
PROCESSING
SERVICES A.E.

ZYNOAA

10.3. Baoika kEpdn ava HEToXN

ZYNOAA

ZYNOAA

ETAIPEIA
1/1- 1/1-
31/3/2006 31/3/2005
Képdn rou avahoyoUv OTouG LETOXOUG TNG 1.339.905 1.369.409
HNTPIKAG
STaBHIOPEVOG PHECOG OPOG TOU APIBHOU HETOXWV 19.667.418 17.830.546
Baaoikd kEpdn ava petoxn (Eupw ava petoxn) 0,07 0,08

L e iz

RiFORM It AYSOEAE. INFORM LYKOS S.A.
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10.4. EnoxikOTnTa NWANCE®V — ACUVAOEIG ouvaAAayEg
O1 NWAACEIC TwV NPoioVTWY dev napouaialouv afloonUEinTn ENOXIKOTATA KAl CUVENWG KATAVEUOVTAl JE OMAAO Kal KaTd

Bdaon We 100WePN TPOMO OTa TECOEPA TPIUNVa TG XProng.

Agv OUVETPEEE NePINTWON €ionpagng enoxIkwv £50dwWV N avainwng avwpalwv KooTwV aTnv napolod evOIAUEDT OIKOVOUIKT)

KataoTaon.
Tuxov nepiodikd 1 NePINTWOIAKA €00da Oev NpoAoyioTnkav r avaBAnenkav oTn napoucod evOIANEDN OIKOVOMIKN KATAoTAON
0TO BaBud Mou o NPoAoOYICKOG N N avaBoAr] Tou¢ Ba anoTedoUoav AavBaopévn eVvEPYEId KATA TO TEAOG TOU OIKOVOUIKOU

£TOUG.

Aev GUVTPEXEI NEPINTWON NEPIOUCIAKWOV GTOIXEIWY, UMOXPEWTEWY, kabapng Béong, kabapwv KepdWV N TAPEIOKWY POWV Ta

onoia va ival acuvnen Aoyw Tng eUong, Tou PeyeBoug N TNG NEPINTWONC TOUG.

10.5. As=opelozig - Enidikeg 1 uno diaiTnoia SIKAoTIK®OV 1 SIAITNTIKOV Opyavev
Aev unapyouv nidikeg ) uno diarrnaoia dIaPopEG DIKACTIKMY 1) JIAITNTIKWV 0pYAvVWY NMou va £X0UV CNPAVTIKN ENINTWoN oTnv
OIKOVOUIKI KaTaoTaon f AeIToupyia Tng £Taipeiacg kal Tou Opiou.

Eni Twv MNayiov i AKIVATOV Twv eTalpeinv Tou Oilou dev ugioTavTal gnpaypara papn.

O1 eyyUNOEIC Kal EPNPAYHATEG AOPAAEIEG NMOU Xopnynonkav and TIC ETAIPEIEG TOU OHIAOU €XOUV WG EENC:

KaTtnyopia EY'YUI']TIK(.OV Afia
EmoToAwv
E/E SUMMETOXNG 362.548,05
E/E KaArg ExTéleang 2.164.275,16
E/E MpokataBoAng 1.647.403,96
>Uvolo 4.174.227,17

e e inF los ::::8

INFORM FLAYKOZAE. INFORM LYKOS S.A. LYKOS Paperless Solutions A.E.



10.6. AVEAEYKTEG (POPOAOYIKA XPFOEIG

37

O1 aVEAEYKTEG (POPOAOYIKEG XPOEIG TwV ETAIPEIRV Tou OMIAOU £XOUV WG €ENG:

AVENEYKTEG
Enwvupia dopohoyika
Xpnoeig
Inform M. AUkog A.E. 2003-2005
ExTUnwTIKr Bopgiou EANGSOG A.E. 2005
Lykos Paperless Solutions A.E. 2003-2005
Terrane Ltd. 2004-2005

10.7. AoINEG YV@WOTONOINOCEIG

Aev £kdOBNKav oUTE enavayopacTnkav, oUTe £E0PANBNKAV OHOAOYIEG 1 HETOXEG.

>Tnv napouoa evdidueon nepiodo dev Aapav Xwpa NWANRCEIS BuyaTpIK®V, HAKponpOBeoHwY eNevOUCEWY, avadliopyavmaoeg

Kal JIaKOMTOWEVEG OpacTnPIOTNTEC,

Aev OUVETPEEE nePInTWON MHETABOAWV Of EVOEXOMEVEG UMOXPEWOEIC anO Tnv nuepounvia Tou TeheuTaiou €TROIOU

IgohoyIopoU.

Agv UNAPXOUV ETAYEVESTEPA TWV OIKOVOMIKGOV KATAOTACEWV YEYOVOTd, TA onoia va agopolv eite Tov 'OINO €iTE TNV

€TaIpeia, oTa onoia enIBAAeTal avagopd ano Ta Aigbvry NMpdTuna XpnUaToolkoVouIKNG MAnpo@opnang.

.“ [
INFORM I AYKOZAE Ervrmcres M DOPERY EAMAOE AE.

I\F

INFORM LYKOS S.A.
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