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"EKO@EXH EINIZKOIIHXHYX OPKQTOY EAEI'KTH AOTI'IXTH
pog Tovg k.k. Metdyovg g «J&P - ABAE AE»

Emokomoope T1G GuVNUUEVES EVOLAUEGES OIKOVOLIKES KOTAOTAGES KAOMG Kol TIG EVOTOUNUEVES
owoVoKEG KoTaotdoelg Tov Ouilov etarpeimv g «J&P - ABAZE AEy, ¢ e€aunviaiog meptodov
mov énée v 30 Iovviov 2006. AvTég Ol OIKOVOUIKEG KOTAOTAGELS OMOTEAOVV €vOOVN NG
Awoiknong g Etaipeiac.
H emoxoémnon pog devepynnke ocvppova pe 1o Edinvikd Ilpoétvmo Emickdémmong, to omoio
Baciletar oto Aebvég Ilpdétvmo Avabécewv Emioxommonc. To Ilpdtvmo oavtd amaitel va
OYEOLAGOLVE KO VO EKTEAEGOVLLE TNV EMIGKOTNON Y10 TNV OTOKTNOT GYETIKNG O10GPAMOTG MG TPOG
TO OV Ol EVOLAUETEG OIKOVOULIKESG KOTACTAGELS Eval amaAAay LEVEG OVGUDOOVE avaKpifetag.
M emokdnnon meplopiletar kuplwg oe avaltnon TANPoPopPLdY and TOo TPOSOMIKS TNG ETOPEING
Kol 0€ OovoALTIKEG dtadkacieg mov epapudlovtal o€ owovopkd dedopéva Kot £T61 TopPEYEL
Mybétepn Swc@dMorn amd Evav EAeyyo. Aev dlevepynoope EAEYXO KOl KOTO OCULVETELW OV
exQpalovpe yvourn eAEYYOL.
Boaowlopevol oty emokonnon pag ogv Eyovv meptéAdel oty avtiinyn pog ototyeia, to omoia pog
avaykalovv va ToTEVOVHE OTL Ol CUVNUUEVES OIKOVOUIKES KOTAGTACELS OV TapEYOVV Lo oAnon
KOl €0A0YN €1KOVA TNG OKOVOIKNG 0éong kot Tov amotedespdtowv Tov Opidov, cOUP®VO LE T
Aebvn| [Tpotuma Xpnuotootkovoutkng [TAnpoedpnong, mov £xovv vioBeOel and v Evpomaikm

‘Evoon.

AbBnva 28 Avyovstov 2006
O Opkwtog Ereyktig Aoylotg

BKR MPOTYNOX EAETKTIKH A.E.

Opkortoi EAeyktéc—Aoyiotéc—Xoppovior Emyeipricemv
AveEaptnto Méhog Tic BKR INTERNATIONAL

lodvvng A. Avaoctacdmovrog
AMXE.O.E.A. 10151



J&P - ABAZ A.E.
KATAZTAZH ANOTEAEZMATQN I'A THN NEPIOAO
AMNO 1 IANOYAPIOY MEXPI 30 IOYNIOY 2006

‘OpiIAog ETaipia
Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon Xpnon
1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005 1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005

KUkAoG epyaciov 158.058.894 77.875.141 213.284.204 103.764.239 76.070.559 42.441.296 70.652.038 30.548.315
KoaoTog MwARoewv (134.862.604) (70.609.149) (178.529.007) (83.724.045) (65.361.855) (34.887.380) (60.474.783) (24.870.373)
MIKTO KEPSOG 23.196.290 7.265.993 34.755.197 20.040.194 10.708.704 7.553.916 10.177.255 5.677.942
Aoind £€00da - £50da (kaBapd) 458.704 439.589 (1.503.629) (1.703.131) 718.069 741.123 (199.166) (594.633)
"EE0da SI0IKNTIKAG AsIToupyiag (10.947.031) (4.968.405) (14.662.614) (9.094.846) (8.691.770) (4.840.955) (9.427.028) (5.967.410)
EE0da SIaBEoEwg (5.589.597) (980.264) (3.426.186) (2.687.687) (4.819.797) (590.719) (2.830.745) (2.301.064)
Mepidio kepdwv/(INKIMV) and Guyyeveic
€Taipieg 13.266.150 9.345.370 2.580.688 (48.541) 9.665.973 1.697.891 20.229.802 20.229.802
Képdn ekpeTaAAeuong 20.384.516 11.102.282 17.743.455 6.505.988 7.581.179 4.561.256 17.950.118 17.044.637
XpNHaTooIKoVOuIKO KOaToG (kadapo) (3.062.352) (1.898.607) (2.377.146) (1.258.373) (1.981.213) (1.152.421) (1.465.467) (781.220)
Képdn npo popwv 17.322.164 9.203.675 15.366.309 5.247.615 5.599.966 3.408.835 16.484.651 16.263.417
'E€0da ddpou xprong (2.525.147) (1.252.179) (5.613.838) (1.886.637) (653.690) (537.998) (604.762) (533.967)
Képdn HETA POPWV NEPIOSOU 14.797.017 7.951.496 9.752.471 3.360.978 4.946.276 2.870.837 15.879.889 15.729.450
KaTtavepopeva oe:
METOX0UG TNG UNTPIKAG 14.822.966 7.990.100 9.727.701 3.345.740 4.946.276 2.870.837 15.879.889 15.729.450
Aikaiouata peloyneiag (25.949) (38.604) 24.770 15.238 - - - -

14.797.017 7.951.496 9.752.471 3.360.978 4.946.276 2.870.837 15.879.889 15.729.450
Képdn ava peToxn nou avaloyouv oTouG
HETOXOUG TNG MNTPIKNAG YIa TNV NEPiodo
- Baoika (o€ Aenta) 20,25 10,92 13,29 4,57 6,76 3,92 21,69 21,49
Képdn nNpo Ppopwv, XpNHATOSOTIKMV Kal
ENEVOUTIKMV ANOTEAECHATOV 20.384.516 11.102.282 17.743.455 6.505.988 7.581.179 4.561.256 17.950.118 17.044.637
Képdn npo popwv, XpNHATOIOTIKGV,
ENEVOUTIK®OV ANOTEAECHATWV Kal
anooBEcEnv 25.083.893 13.405.731 22.622.200 8.832.498 10.780.556 6.182.223 21.011.172 18.509.602



Mayia nepiouciaka oTolxeia
AsiToupyikd nayia

AkivnTa yia snévduon

Ynepa&ia

Aula neplouciaka oToixeia

SUMHETOXEG OFE EMIXEIPNOEIC

SUMMETOXEG NPOG NWANCN

Aoina gToixgia nayiou evepynTikou
AvaBaMOPEVEC POPONOYIKEC anaITHOEIG

KukAo@opoUvTa NEPIOUCIaKA OTOIXEIa
Anob&uara

KataokeuaoTikd ouppoAaia

MeAdTEC Kal AOINEG ANAITACEIG

Tayeiaka dlabeoiya kai iIcoduvapa

ZUvoAo EvepynTikoU

BpaxunpoOECLEG UNOXPERNOTEIG
MPouNBEUTEG Kal AOINEC UNOXPEWOEIC
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'OpiAoc ETaipia

30.6.2006 31.12.2005 30.6.2006 31.12.2005
71.373.147 70.683.136 50.487.993 50.002.408
3.495.429 6.596.885 348.142 3.468.090

632.170 632.170 -

154.318 166.184 145.486 156.530
85.870.124 72.394.962 118.647.586 118.147.286

534.000 588.000 - -
393.594 545.664 271.461 447.913
3.950.339 4.408.850 3.187.302 3.521.586
166.403.121 156.015.851 173.087.970 175.743.813
13.689.147 26.753.504 582.233 901.703
106.817.088 84.844.008 54.158.523 28.512.250
166.123.981 134.402.779 120.925.630 114.773.083
53.023.403 51.383.784 10.818.941 6.769.457
339.653.619 297.384.075 186.485.327 150.956.493
506.056.740 453.399.926 359.573.297 326.700.306
159.340.593 140.492.091 80.524.918 60.629.779
4.372.455 10.844.172 1.089.207 6.226.754
152.558.448 118.205.282 93.528.482 71.528.340
316.271.496 269.541.545 175.142.607 138.384.873
187.992 234.151 71.030 100.345
1.448.466 1.653.611 517.557 579.041
2.796.100 2.786.263 2.190.540 2.190.540
166.609 166.609 116.641 116.641
4.599.166 4.840.634 2.895.768 2.986.567
320.870.662 274.382.179 178.038.375 141.371.440
185.186.078 179.017.747 181.534.922 185.328.866
40.260.000 40.260.000 40.260.000 40.260.000
115.403.624 115.403.624 115.403.624 115.403.624
453.799 453.799 550.141 550.141
25.852.542 25.464.577 18.734.514 18.098.462

23.834 18.543 32.663 (11.117)

2.451.136 (3.199.061) 6.553.981 11.027.757
184.444.935 178.401.482 181.534.922 185.328.866

741.143 616.265 - -
185.186.078 179.017.747 181.534.922 185.328.866




J&P - ABA= A.E.

TAMEIAKEZ POEZ KATA THN 30 IOYNIOY 2006

‘OpIAOG ETaipia
Xpion Xpiion Xpiion Xpion

1.1-30.6.2006 1.1-30.6.2005 1.1-30.6.2006 1.1-30.6.2005
TapelakEG pOEG AEITOUPYIKDV SpacTNPIOTATWV
Képdn npo popwv 17.322.164 15.366.309 5.599.966 16.484.651
(ka1 SIKAIWUATWOV HEIOWYNPIag)
MA€ov/peiov NPpoCapHOYEG yia:
AnooBEoEIC 4.699.377 4.878.745 3.199.377 3.061.054
MpoBAEWEIG (241.467) (80.477) (90.801) (32.358)
MoTWTIKOI TOKOI (232.301) (459.221) (24.878) -
XPEWOTIKOI TOKOI 3.294.653 2.836.367 2.006.091 1.465.467
AnoTeAéopaTa eneVOUTIKAC dpacTnpIOTNTAC (13.266.150) (2.754.212) (9.665.973) (21.726.767)
AN\G pn Tapelaka oTolyeia 159.109 (22.139) 47.574
MeTaBoA£G 0TO KEPAAAIO Kivhong
(AUENON)/Meiwon anoBepaTwy 13.064.356 40.196.925 319.469 13.395.573
(AUENoN)/Meiwon anammoswyv (52.482.631) (53.557.155) (30.797.010) (23.596.100)
AUEnon/(Meiwon) UNoXPEWOEWY 2.638.794 (49.772.653) 5.693.945 (42.342.891)
Tokol TANPWBOEVTEC (3.294.653) (2.836.367) (2.006.091) (1.465.467)
ddpoc €100dAPATOC NANPWOEIC (2.163.009) (6.018.386) (855.897) (546.268)

ZUVoAo €1I0po®V/ (EKPOMV) ANO AEITOUPYIKEG
dpaoTnpioTnTeg(a)

(30.501.758)

(52.222.265)

(26.574.227)

(55.303.105)

TAUEIOKEG POEG ENEVIUTIKAOV SpAcTNPIOTATOV

AYOPEC EVOWUATWV & AUAWV nayiwv

Eionpa&sic and nwANCEIC EVO®PATWY Kal QUA®V nayionv
AnoOKTNON BUYATPIKGV, CUYYEVMV, KOIVOMPAEIDV Kal AoInwmv
enevouoswv

TOKOI €10NPaxBEVTEC

Mepioparta sionpayxdevra

ZUvOAo €10pO®V/(EKPOMV) ANO ENEVOUTIKEG
SpaoTnpioTnTeg(B)

TapEIakEG POEG XPNHATOOIKOVOHIK®DV dPAaocTHPIOTATAOV

Eionpageic and ekdobevra/avaingBévra daveia
MepiopaTa nAnpwbévta

ZUvoAo €10pO0®WV/(EKPOMV) ANO XpNUATOSOTIKEG
SpaoTnpioTnTEG(Y)

KaO@apr av&non/(peimon) ora Tapsiaka diaboipa
kai 1008Uvapa nepiodou (a)+(B)+(y)
Tapsiaka diaBéoipa kail icoduvapa evapéng nepiodou

Tapeiaka dia0£cipa kai IcodUvapa AREng nepiodou

(7.794.600) (6.368.259) (4.356.965) (6.202.784)
5.514.741 684.664 3.799.204 97.279
(225.884) (1.331.297) (500.300) (1.870.936)
232.301 459.221 24.878
70.872 123.277 9.665.973 16.729.767
(2.202.570) (6.432.395) 8.632.790 8.753.326
34.353.166 70.403.644 22.000.143 55.911.527
(9.220) (11.246.620) (9.220) (11.246.620)
34.343.946 59.157.024 21.990.922 44.664.906
1.639.619 502.365 4.049.485 (1.884.873)
51.383.784 35.186.432 6.769.457 3.267.909
53.023.403 35.688.797 10.818.941 1.383.037




‘OuiAog

YnoAoina Tnv 31.12.2004
kara AAXN

AvanpooapioyEg
Mépiopa
KaBapo képdog nepiddou

YnoAoino Tnv 30.6.2005

YnoAoina Tnv 31.12.2005
kara AAXN

AvanpooapioyEg
Suvah\aypaTikéC AlaQopEg

Mépioua

MeTapopa AnoBeuaTIK®V
KaBapd képdog nepidodou
YnoAoino Tnv 30.06.2006

ETaipia

YnoAoina Tnv 31.12.2004
kara AAXN

Mépiopa

KaBapd képdog nepidodou
YnoAoino Tnv 30.6.2005

YnoAoina Tnv 31.12.2005
kara AAXN

Suval\aypaTIKEG AlapopEC
MeTapopa AnoBeuaTIK®V
Mépioua

KaBapo képdog nepiddou
YnoAoino Tnv 30.6.2006

KATAZTAZH METABOAQN IAIQN KE®AAAIQN KATA THN 30 IOYNIOY 2006

Mpooappoyn
MeToxIKO Kepahaio unép 1o Ynepagia ouvalayuaTikwv — AnoTeAéopaTa €ig Id1a Kepahaia AlkaiopaTa

KepaAaio aprio Avanpooapuoync AnoBepaTika I0OTILIGV VEO MeTdxwv Etaipiac Melownoiac SUvoho Kepalaiwv
40.260.000 115.403.624 453.799 25.473.517 - (1.293.512) 180.297.428 609.346 180.906.774
(8.940) (13.199) (22.139) - (22.139)
(14.640.000) (14.640.000) (14.640.000)

9.727.701 9.727.701 24.770 9.752.471

40.260.000 115.403.624 453.799 25.464.577 - (6.219.010) 175.362.990 634.116 175.997.106
40.260.000 115.403.624 453.799 25.464.577 18.543 (3.199.061) 178.401.482 616.265 179.017.747
- - (803) (803) 150.827 150.024

5.291 5.291 5.291
(8.784.000) (8.784.000) (8.784.000)

387.965 - (387.965) 0 0

14.822.966 14.822.966 (25.949) 14.797.017

40.260.000 115.403.624 453.799 25.852.542 23.834 2.451.136 184.444.935 741.143 185.186.078

Mpooappoyr
MeToxIKO KepaAaio unép To Ynepagia ouvalayuaTik®v  AnoTeAéopaTa €ig o0 Kepaiaia Alkaiwparta

Kepahaio apTIo Avanpooapuoync AnoBeuaTika ICOTILIWMV VEO MeTOXwV ETaipiac Meiowniac SUvolo KepaAaiwv
40.260.000 115.403.624 550.141 18.098.462 - 11.142.012 185.454.239 - 185.454.239
(14.640.000) (14.640.000) (14.640.000)

15.879.889 15.879.889 15.879.889

40.260.000 115.403.624 550.141 18.098.462 - 12.381.901 186.694.128 - 186.694.128
40.260.000 115.403.624 550.141 18.098.462 (11.117) 11.027.757 185.328.866 - 185.328.866
43.780 43.780 43.780

636.052 (636.052) - -

(8.784.000) (8.784.000) (8.784.000)

4.946.276 4.946.276 4.946.276

40.260.000 115.403.624 550.141 18.734.514 32.663 6.553.981 181.534.922 - 181.534.922




A. MTAHPO®OPIEZ I'TA THN ETAIPIA
A.1 lFevikég MAnpo@opieg yia Tnv ETaipia kai Tov 'OpiAo

H J&P-ABA= A.E. eival avwvupn £Taipia, sionypévn and to 1994 otnv KUpia Ayopd Tou XpnuarioTnpiou
ABnvav (npwnv ABAZ A.E.), éxel €dpa Tng To Mapouaot ATTIKNG kal Jakpd eQneipia o€ OAO To GpACHA TOU
KATAOKEUAOTIKOU aVTIKEIYEVOU (€pya UNOJOUNC Kal avolikodOUNoNG, 0IKodOUIKA, auToXpnHaTodoToueva
£pya, NPOKATAOKEUEG, real estate kAn.) Tooo oTnv EAAGSa 600 kal 0To €EWTEPIKO.

To 2002, n ABA= A.E. ouyxwveuBnke dI' anoppopnocwg Ye Tnv J&P (EANAG) A.T.E. kai Tnv BuyaTtpikn
NG ETEK A.E., petovopalopevn oe J&P-ABA= A.E. NMapaAnAa, n ETEO A.E. anoppopnos Tnv BuyaTtpikn
™G AIXMH A.T.E. ZTnVv ouvéxela kai oup@wva pe To N.2940/2001, n enikepalig Tou Opilou eTaipia
J&P-ABAZ= A.E. anéktnoe To epyoAnnTikd nTuyio 7" Ta&ng (avawTatn), evw and Tig BuyaTpikég Tng n (véa
META TN ouyxwveuon) ETEO A.E. anéktnoe To epyoAnnTiko nTuxio 6™ Tagnc kai n MPOET A.E. anéktnoe
gpyoAnnTIKO NTUYXiO yia npwTn @opd 3" TaEng, To onoio avaBabuioTnke oe 4" TAEng oTa TEAN Tou
2005.

A.2 ®dUon ApacTnpIoTHTOV

H oTpatnyikr avantuéng Tou Opilou J&P-ABAZ eival dopunpévn yUpw anod TECOEPIC BACIKOUG GEOVEG:

e Mapaxwpnoeig

o Evrovn napouoia o€ OnuUonpaTtrioslc Epywv LE OUUBAOEIC NApaxwpnong, NPOKEIMEVOU va
£€a0QaNIOBEl KATAOKEUAOTIKO AVTIKEUEVO KAl TAKTIKG £000d OE JAKPonpoOBeopo opilovTa.

o YNootnpIEN TNG EIDIKIC EOWTEPIKIG LOVAOac auToxpnUaTodOTOUUEVWY EPY@WYV KAl Tou
unapxovrog OIKTUOU  £EEIDIKEUMEVWV  €EWTEPIKWV  OUVEPYAT®WV  (MEAETNTIKG  YpAEiq,
TpanefoacpalioTikd oUGTNUA, VOUIKOI OIKOI) yia Tnv aroTeAsouarikii OIEkOIknNon Kal avaAnwn
EpywV napaxwenons ak\a Kal TNV LEYIOTOIMOINON TWV WPEAEIDYV ario TV OIKOVOUIK dIaXEIpION
TWV 11apaxywpioewV PE TOV NEPIOPIOHO TWV OUVOESEUEVWV XPNHATOOIKOVOUIK®OV KIVOUVWV.

e Emixeipnpartikn ZTpaTnyikn
o AvanTu€n oTa npoTuna Twv peyaAwv dIEBVWV KATAoKeuaoTIKwv Opilwv, pe drapoporioinon
TWV E£000WYV WEOW OIEUpUVONG Twv OpacTpioTTwV O OUVAPEIC TOpEI, Onwg Ta
nepiBalhovTika £pya, To facility management (ouvTtripnon, Aeimoupyia & diaxeipion peydhwv
KTIpiwv), n dlaxeipion & ene€epyacia oTepeqv, €IBIKQOV Kal BIOAOYIKOV danofAATwV, n
OUVTNPNON MEYAAWV £pYwV UMOJOMNG, N CUVTAPNCN Kal onuavon Tou odikou SIKTUOU Kai n
agionoinon Twv OAUMMIAKWV EYKATACTACEWV.
o MNpowBnaon ot eninedo OWIAOU TWV OUVEPYIWV KAl TNG OUUIANPWUATIKOTNTAS TV dlaPOpmV
kAGdwv dpacTnpIOTNTAC.

¢ Real Estate
o EnikekTikiy enévduon kal avanTu€n £pywv MoloTNTAG, KUPOUG Kal UWNANG aiodbnTiknG, HE
€U(acn OTov TOPEA TNG ACTIKNAG Kal NapaBepIOTIKNG KaToKiag Kal o€ emAeypéva akivnta
YPAPEinV Kal KaTaoTnUATwy, Kabwg eniong Kal Napoxn OXETIKWV OUUBOUAEUTIKWY UMNPECIMV.
o AvanTu&n véwv ayopwv & npoiovtwy, onwe Ta retirement villages.

e Aoinég Apaoceig
o  ZUMMETOXN O£ auToxpnuaTodoToUpEvVa €pya UMOJOUNC Kal avolkodOUNoNg YEITOVIKOV XWPmV
kai neploxwv (AvatoAikn & NA Eupwnn, Méon AvaToAr, Bopeia AQpIKR) os ouvepyaaoia pe TNV
J&P Overseas n onoia £xel Pakpa euneipia and auTég TIG ayopéG aAha kal AAAoUC 10XUpoUG
OlgBveig eTaipoud.
o MpowBnan TN ayopdg TwV NPOKATACKEUWY OE NEPICTOTEPEG EPAPHOYEC EPYWV.



B. MAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

O1 €VOMNOINUEVEC OIKOVOUIKEG KaTaoTaoel TnG J&P-ABAZ A.E. Tng 30" Iouviou 2006 nou kaAUunTouv
nepiodo ano Tnv 1" Iavouapiou £wg kai Tnv 30" Iouviou 2006, €xouv ouvTaxOsi We Baon Tnv apxr Tou
IOTOPIKOU KOOTOUG OMMG aUTR TPOMOMOIEITal [E TNV avanpoodppoyr OUYKEKPIUEVWY OTOIXEIWV
£VEPYNTIKOU Kal NadnTikoU OE TPEXOUOEG a&ieg, TNV apxr TNG OUVEXIONG TG dpacTnpioTnTag (going
concern) Kal ival oUPQWVEG Pe Ta Aibvr) MpoTuna XpnuaTtoolkovopikng NMAnpogdpnong (AMNXM) Ta
onoia €xouv ekdobei anod Tnv Enirponn AleBvav AoyioTikwv MpoTunwv (IASB), kaBWG kal THV EPPNVEIDV
TOUG, 01 onoieg £xouv €kdoBei ano Tnv Enirponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB kai Ta onoia
£X0UV UI0BeTnBsi ano6 Tnv Eupwnaikn ‘Evwon.

H IASB éxel ekdwael Hia ogipd ano npoTuna Ta onoia avagepovtal wg «IFRS Stable Platform 2005». O
'OpiNog epappolel To IFRS Stable Platform 2005 and tnv 1" Iavouapiou 2005 To onoio nepihapBavel Ta
akoAouBa npoTuna:

AAN 1 Mapouciaon Twv OIKOVOUIKWV KataoTaoewv

AAM. 2 AnoBéuaTa

AAM. 7 KaTaoTaosIg TAUEIaKWY pomv

AAN. 8 KaBapd kEpdogG N Znuia Xpriong, Baaika AdBn kal JeTaBoAEG aTIG AoyIoTIKEG MeBOSOUG

AAM. 10 leyovOTa PETA TNV NUEPOMNVIA TOU I0OAOYIOHOU

AAM. 11 KaTaokeuaoTika cuppoAaia

AN, 12 dopol €1000APATOC

AAM. 14 MAnpopdpNnon KaTda Topéa

AAN. 16 EvowpaTa nayia

AAN. 17 MioBwaoeIg

AAN. 18 'Ecoda

AATL 19 Mapoxég oe epyalOuevouG

A.AM. 20 AOYIOTIKN TWV KPATIKWV ENIXOPNYAOEWV KAl YVWOTOMN0INGN TNG KPATIKAG UNOGTAPIENG

AAM. 21 O1 eMdPACEIC TWV PETABOAWV OTIC TIWEG TOU OUVAAAAYHATOC

AAM. 23 KoaToc daveiopou

AATL 24 M'VWGOTOMOINCEIG CUVOEDEPEVWV EPOV

AN, 26 AOYIOTIK anesikovian Kal Napouaciacn TwV NPoypapHAaTwV anoxwpnong Npoownikou

AAN. 27 EvornoinuEVEC OIKOVOUIKEG KATAOTAOEIC KAl AOYIOTIKN NeVOUCEWY O BUYATPIKES

AN 28 NOYIOTIKN €NeVOUCEWV OE GUYYEVEIG ETAIPIEG

AAM. 31 XpNHATOOIKOVOIKN Napouaiaon Twv dIKAIWKATWY O€ KOIVOnpagieg

AN, 32 XpnHaTooIkoVoUIKa péoa: MVwaToNoINCEIG Kal napouaiaon

AAM. 33 KEpdn ava peToxn

AN 34 EvOIQUETEC OIKOVOMIKEG KATAOTACEIG

A.AN. 36 Meiwon Tng a&iag oToixeiwv Tou evepynTikoU

AAN. 37 MPOoBAEWEIC, EVOEXOMEVEC UMNOXPEMOEIC KAl EVOEXOMEVEC ANAITAOEIG

A.A.N. 38 Aula oTolxeia Tou evepynTiKoU

AN 39 XpNUATOOIKOVOUIKA WETa: Avayvmpion Kal anoTiunon

A.AN. 40 Enevduoeig o€ akivnta

AMX.N. 1 MpwTn epapyoyn Twv A.M.X.M.

AMX.N. 3 Evonoinon enixeiprioswyv

ANXI. 5 Mn kukAopopoUvTa aToIxeia evepynTikoU KATEXOHUEVA NPOG NWANGN Kal AIGKONEIoES
ApaotnpidTnTEG

O1 NONITIKEG Nou avagépovTal NApPakaTw E£Xouv e(papuooBel Pe ouvéneld o OAEC TIC NEPIODOUC Mou
napoucialovrai.

H oUvTa&n oIKovouIKOV KaTaoTaoewv cUppwva he Ta ANXM () IFRS) anaitei T Xprion KTIMNCEWVY Kal
Kpiong kaTd Tnv €@appoyn Twv AoyIoTIKQV apxwv Tng ETaipiag. ZnuavTikég napadoxeg anod Tnv Aioiknon
yIa TNV EQAPHOYT TwV AOYIOTIKOV HEBODWV TNG ETAIPIAC EXOUV eMONUavOsi 6nou Kpiveral katahhnAa.

10



I. BAZIKEZ AOTIZTIKEZ APXEZ

O1 hoyIoTIKEG apxeC BAOEl TwV OMoiWV OUVTACCOVTAl Ol CUVNMUEVEG OIKOVOMIKEC KATAOTACEIG Kal TIC
onoieg ouaTnUaTIKG epappolel o ‘OMIAOG €ival ol akOAOUBEC:

r.1. Evonoinoeig Emyeipnoswv (A.MN.X.M. 3)

EngvdUosig og OuyaTpikéG: Eival 0Aeg ol Taipieg nou dloikoUvTal Kal eAéyxovTal, Aueaa r EUEDa,
and aMn eraipia (UNTPIKA) HE TNV KATOXA TNG NAEIOWNQIag Twv SIKAIWUATWY WHAPOU TNG ETaAIpiag oTnv
onoia £yive n enévduon. O1 BuyaTpikég evonoloUvTal NANPwS (OAIKR evonoinon) e Tnv HEBOdO TNC
€€ayopag and Tnv nUEPOMNvia nou anokTdTtal o EAeyxoG €N’ auTwv kal Navouv va evornolouvtal and Tnv
NUEPOUNVIA Nou TETOIOG EAEYXOG deV UPIOTATAI.

H €€ayopd Buyatpikng and Tov 'Opiho AoyioTikonolsital Baosl TnG HeBodou TnG Eayopds. To KOGTOC
KTNoNG Hiag BuyaTpikng sival n ebAoyn afia Twv oToIXEiwv evepynTIKOU Mou SOBNKav, TwvV HETOXWV MoU
€kDOBNKAV Kal TWV UNOXPEWMOEWY NoU avaAneonkav KaTd Tnv nuepopnvia Tng avraAhayng, nAéov Tuxov
KOOTOUG Aueda ouvdedepévou We Tnv ouvalhayn. Ta e€EaTopikEUPEVA OTOIXEID TOU EvepynTiKoU,
UMOXPEWOEIC Kal EVOEXOUEVEC UMOXPEWOEIC MOU aMOKTWVTAI Of MId  EMIXEIPNHATIKY  OUVEVWOT
EMNIYETPWVTAI KATA TNV €€ayopd OTIG UAOYEG aieG Toug aveEapTnTWE TOU NOCOCTOU GUMMETOXNG. TO
kOOTOC ayopdc népav TnG UAoyNG agiag Twv €ni EPOUC OTOIXEIWV MOU AMOKTNONKAV, KATAXWPEITAl WG
unepa&ia. Av To OUVOANIKO KOOTOC TNG ayopdc ival pIkpdTepo and Tnv €UAoyn a&ia Twv eni JEPOUC
OTOIXEIWV MoU anokTndnkav, n diaeopd KaTaxwpeiTal AUECa oTA AnoTEAEoHATa.

E1S1ka yia TIG ENIXEIPNHATIKEG OUVEVAOEIG NOU EiXav npayparonoindei npiv Tnv nHepopnvia
HeTGBaong Tou Opilou ora ANXM (1" Iavouapiou 2004) n Aloiknon €xel emAEEsl va
Xpnoigonoinoel Tnv e€aipeon Tou AMNXM 1 kal dev eQpappocONKE avadpopika n HEBodog TG
egayopdc. Anhadn £xel emAEEEl va pnv epapuooel avadpopika Tto AMXM 3 i To AAM 22,
OXETIKA HE TNV &vonoinon Twv enmixeipnoswv. H AoyioTikn adia Tng unepadiag otov
ICOAOYIOHO TNG METABATIKAG NUEPOMNViag unoAoyileTal cUPHP®VA HE TIG NPONYOUHEVEG
anodekTEG AoyIOTIKEG apXEG. E@appolovrag To AAMN 36, nepi ANOUEIWONG NEPIOUCIAKGOV
OTOIXEIWV Kal O EUBUYPAUHION KAl HE TIG NOAMITIKEG NOU UIOBETOUVTAI ANG TNV UNTPIKA TNG
J&P-ABAZ, n unepaiia diaypa@eral pEow kadapng B£ong.

AleTaIpIKEG oUVaAAaYEG, UNOAOINO Kal PN npayuaTonoinuéva KEpDN anod ouvalayEg HETAEU TwV ETAIPIOV
Tou Opihou anaAsipovtal. O1 {nuieg PeTa&u Twv eTaipiov Tou Opidou (PN npaydaTonoinBeiceg o€
eninedo Opilou) eniong anaAsipovTal, €kTOC €av n ouvalhayrn napexel evOeiEEIC anopeinong, Tou
MeTaBIBacBEvTOC aToIXEIOU EvepYNTIKOU. OI AOYIOTIKEG APXEC TWV BUYATPIKWV EXOUV TPOMomnoindei waTe
Va €ival OpOIOHOPPEG HE AUTEC Nou £XOUV UIOBETNBEI anod Tov ‘Opio.

EnevduUoeIg o€ ZuyyeveiG: Eival ol enixepnoeig auTéG NAvw oTIG onoieg o ‘OMIANOG PNopeEl va aoknoel
onuavTikr enippony aAAa dev nAnpolv TIC NPoUnoBECEIC yia va XapakTnpioBoUv €iTe BuyaTpikeéG eiTe
ouppeToxn oe koivonpagia. O1 napadoxéC nou xpnoiponoirenkav and Tov ‘OWIAO ouvioToUV OTI TO
KATEXOHEVO NMOCOOTO WETAEU 20% kal 50% OIKAIWPATWY WPHPOU HIAG €TAIPIAC UNOONAWVEI CNHAVTIKN
gnippon) NAavw oTnv €Taipia auTr. EnevdlOEIC O OUYYEVEIC EMIXEIPNOEIC APXIKA avayvwpidovral oTo
KOOTOG Kal KAaTOMIV anoTipwvTal cUPPwva Pe T pHEBodo Tng kabapnc BEang.

To pepidio Tou Opikou oTa KEPDN 1 TIC {NUIEG TWV OUYYEVQV ENMIXEIPNOLWV HETA TNV €Eayopd
avayvwpileTal 0Ta anoTEAEOPATA, VG TO PEPIDIO TWV PETABOAWV TWV ANOBEUATIKOV YETA TNV €Eayopa,
avayvwpiletal ota anoBepatikd. Ol CUCCWPEUMEVEG PETABOAEG ennpealouv Tnv AoyioTikn afia Twv
€nevOUCEWY O€ OUYYeveig enixeipnoelg. ‘Otav n ouppeToXn Tou Opidou OTIG {nMieC O HIa OUYYEVN
gnixeipnon 10oUTal 1 unepPaivel Tn CUUMETOXN TNG OTN OUYYEVI) EMIXEIPNON, OUMNEPIAAUBAVOUEVWV
onolovonnoTe AAWV eMNCPAr@V anaitioewy, o 'OpIAog dev avayvwpilel nepaitépw nuieg, EKTOC kal av
£xel KAAUWEI UNOXPEWOEIG I EXEI EVEPYNOEI NANPWHES EK HEPOUG TNG GUYYEVOUG ENIXEIPNONG KAl £V YEVEI
EKEIVWV MOU NpoKUNTOUV and Tnv HETOXIKM 1016TNTA.

Mn npayuatonoinyéva kEPDdN and ouvaAayég HETa&U Tou OMIAOU Kal TV CUVOEDEUEVWV EMIXEIPNOEWY
analeipovTal  KaTad TO MOCOOTO OUMMETOXNG Tou OpIAOU  OTIG OUYYEVEIG EMIXEIPNOEIG.  Mn
npaypatonoinueveg (NUIEG anaeipovTal, ekTOG €av n ouvaAhayrn napexel evOeiEEIG anopgiwong Tou
HeTaBiBacBevTog oToixeiou Tou evepynTikoU. Oi AOYIOTIKEC APXEG TWV OUYYEVOV EMIXEIPHOEWV EXOUV
Tpononoindsi MOTE va €ival OJOIOPOPPES E AUTEC MOU £XOUV UI0BeTNBEl and Tov ‘OpIAo.
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Ta dieTaipikd unoAoina kai ol JIETAIPIKEG ouVaAAaYEG kaBwG kal Ta KEPDN Tou OpiAou, Mou NPoKUNTOUV
anod dIeTaIpIKEG ouvalAayeg kal Oev £xouv mpayuartonoindsi akoun (os eninedo Opilou), analeigovTal
katd Tnv oUVTAgn TWV EVOMOINKEVMV OIKOVOUIK®MY KATAOTACEWV.

Enevduozig o€ Koivonpa&ieg: Eidn Koivonpa&iwv:

1) kovonpagieg pe aToixeia evepynTikoU UMO KOIVO EAEYXO
2) koivonpagiec Ye dpacTnpIOTNTEG UNO KOIVO EAEYXO

O1 kovonpagieg auTeg dev agopoUlv oTnV idpucn HIAG Taipiac, evoc oUveTalpIodoU 1 AAANG ovToTNnTag
EEXWPIOTNC Ao TOUG KOIVOMPATTOVTECG.

Aev eival anapaitnto va Tnpouvtal EexwpioTd AoyioTikad BiBAia kai va eTolpalovTal EEXWPIOTEC
OIKOVOMIKEG KATAOTACEIG yIa TNV Kovonpagia.

Q¢ ek ToUTOU, OI Kolvonpagiec Ba kpaToUv (popoloyika BIBAIG KAl CUVTACOOUV OIKOVOMIKEG KATAOTACEIC
MOVO yia okonoug (popoAoyidac.

Ensidn Ta oToixeia evepynTIKoU, Ol UMNOXPEWOEIC, TA €I000NKATA Kal Ta £E0da ival AdN avayvwpiouEva
OTIG XPNHATOOIKOVOMIKEG KATAGTACEIG TOU KOIVOMPATTOVTOG, dev XPEIAlETal va Yivouv avanpooapuoyEG N
aMec diadikaaiec evonoinong OTav o KOIVOMPATT®WV NApoucialel EVOMOINPEVEG XPNHATOOIKOVOUIKEG
KaTaoTAoEIG,

3) koivonpagia w¢ ovToTnTa und Koivd EAeyX0 Onou dnUIOUPYEITAl Hia £TAIPIA, £vVAG CUVETAIPIOHOG 1 Hid
aMn ovToTNTA.

O1 kovonpagieg autoU Tou TUMOU Tnpouv Oika Toug PBIBAId kai €TOINAJOUV  XPNHUATOOIKOVOUIKEG
KATAOTAOEIC, UMOKEIVTAl O OTOUC KATWOI TpOMoug evonoinong avaloya e To PBaBuo eAéyxou Kal
£MIPPONG ano Tov ‘OUIN0. ZUYKEKPIMEVA:

a) GUMETOXM OE KOIVOMPAgIeG OTIC OMNOIEC AOKEITAI KOIVOG EAEYXOG

B) ouppETOXN O€ KOIVONPAEIEG OTIC ONOIEC AOKEITAI GNUAVTIKI EMIPPON

Y) OUMMETOXN O KOIVOMPagieg, OTIG onoieC dev €EAOKEITAI ONUAvTIKh €nippory (WMopei va undapxel n
duvaTtdTnTa €EAOKNONG ONUAVTIKAC €MIPPONG, aAAG N KolvonpakToUoa £Taipia va €nIAEYEl va Unv Tnv

€€aoknoel).

3TN a’ nepinTwon epappoleTal evonoinon kat'avaloyia (Proportionate Consolidation), dnAadr pe Tn
HEBODO Ypauun NPOC YPAUHN EVOWHATWONG TWV OTOIXEIWV TNG Kolvonpagiac.

TN B’ nepinTwon e@appdleTal evonoinon We Tn HEBodo TNG kabapng Béong. Ocwpeital dnAadn wg
€NEvVOUOT O OUVOEDEPEVN ENiXEipnaon.

>Tn v 'nepinTwon epappoleTal AoyIoTIKOG XEIPIOUOG, WG anAng enévduong (dnAadr oTo KOGTOG KTHONG).

Aopnl Tou Opilou: O ‘Opidog J&P-ABA= anaptiletal and TIC €ENC OUYATPIKEC ETAIPIEC Ol OMOIEG
gvonololvTal Je TNV HEBOSO TN ONIKNAC EVOMNOINONG:

J&P-ABA=, ABriva MnTpIKn
ETEO A.E., ©@ea/vikn 100%
EABIE= O.E., Iwavviva 60%
MPOET A.E., ABrjva 100%
J&P Development, ABrva 100%
3T, ABfva 100%
S.C."ISTRIA DEVELOPMENTS" S.R., Poupavia 100%
CONCURRENT, Poupavia 95%
SC BUBRA DEVELOPMENT SRL, Poupavia 90%
SOPRA AD, BouAyapia 99,9%
J&P EIKTEO, Aérva 70%
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O1 ouyyeveic eTaipiec Tou Opilou o1 onoieg evonoioUvTal We TV WEBOdO TN kaBapng BEong eivarl ol
KaTwor:

5N A.E., ABriva

AOHNAIKOI XTAGMOI, Aérva

>TAOMOI EZYNHPETHZHZ AYTOKINHTIZTQN, ABrva
E — CONSTRUCTION, Aérva

ATTIKES THAEMNIKOINQNIES A.E., ABriva
ATTIKA AIOAIA, ABriva

2Y. NPO ABEE, ABriva

ATTIKH OAOZ A.E., ABrjva

POLIPARK (OAKAZ), ABrjva

3G, ABrva

ENEPIEIAKO KENTPO KYKAAAQN, ABriva
SC ORIOL REAL ESTATES, Poupavia
SALONIKA PARK, ©socahovikn

45,00%
20,00%
35,00%
37,50%
30,84%
30,84%
25,00%
30,83%
20,00%
50,00%
45,00%
50,00%
50,00%

O1 Kkolvonpa&iec OTIC OMOIEC OUMMETEXEI 0 'OMINOC, evonolouvTal We TNV HEBODO TNG avaAoyikng
£voroinang, Kai sivar ol KATwo:

21.
22.
23.

K/= J&P-ABA= A.E.-«K/= IMPREGILO SpA-J&P-ABA= A.E.-EMIMEAOZ A.E.», ABrjva
K/= J&P-ABA= A.E.-ETEO A.E.-EMIMEAOZ A.E.-TENEP A.E., ©¢a/vikn

K/= AKTQP A.T.E.-J&P-ABA= A.E.-AATE A.T.E.-ATTIKAT A.T.E.-ETE® A.E.-
MANTEXNIKH A.E.-EMMEAOZ A.E., ABriva

K/= J&P-ABA= A.E.-EKTEP A.E.-KOPQNIA A.E., Abrva

K/= J&P-ABA= A.E.-AKTQP A.T.E.-BIOTEP A.E.-TEPNA A.E., Aérva

K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-BIOTEP A.E.-TEPNA A.E., Abrva

K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-ETEO A.E., ABrjva

K/= J&P-ABA= A.E.-ETEO A.E.-EMIMEAOZ A.E., Abrva

K/= ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-MANTEXNIKH A.E., ABriva

K/= AKTQP A.T.E.-J&P-ABA= A.E.-MANTEXNIKH A.E., ABrjva

K/= AKTQP A.T.E.-J&P-ABA= A.E., ABrva

K/= MANTEXNIKH A.E.-AKTQP A.T.E.-J&P-ABA= A.E., ABrjva

K/= «K/= AETEK A.E.-AKTQP A.T.E.-SELI»-J&P-ABA= A.E., ABriva

K/= J&P-ABA= A.E.-BIOTEP A.E., Abrva

K/= J&P-ABA= A.E.-KA.POYTZHZ A.E., ABriva

K/= AKTQP A.T.E.-J&P-ABA= A.E., ABrva

K/= EAPAZH WAAAIAAY A.T.E.-J&P-ABA= A.E.-EKAN ETAN A.E.-ATOMON A.E.-
HAIOXQPA A.E.-AGHNA AETB & TE, A6rjva

K/= J&P-ABA= A.E.-BIOTEP A.E.-HAIOXQPA A.E., ABrjva

K/= MANTEXNIKH A.E.-J&P-ABA= A.E.-BIOTEP A.E., ABrjva

K/= VINCI CONSTRCTION Grand Projects-AO@HNA AETB & TE-MPOOAEYTIKH A.T.E.-
AKTQP A.T.E.-J&P-ABA= A.E.-TIANTEXNIKH A.E., Abrva

66,50%
73,50%

30,84%

36,00%
20,00%
100,00%
100,00%
37,50%
100,00%
100,00%
100,00%
47,00%
34,22%
44,00%
33,33%
20,00%
50,00%
50,00%
50,00%
20,00%

37,50%

44,33%
11,20%
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24. K/= AKTQP A.T.E.-J&P-ABAZ= A.E., ABrjva 52,00%
25. K/Z J&P-ABAZ= A.E.-ETEO A.E.-EMIMEAOZ A.E., @ea/vikn 73,86%
26. K/= J&P-ABA= A.E.-EMMEAOZ A.E.-ETEO A.E.-ALSTOM TRANSPORT S.A.,A8rva 100,00%
27. K/= AKTQP A.T.E.-J&P-ABA= A.E.-MANTEXNIKH A.E., ABrjva 34,22%
28. K/Z J&P-ABA= A.E.-AIEONEZ TAMHTOYPIIKO KENTPO, ABrjva 99,90%
29. K/Z ETEO A.E.-TASKOYAHZ-MOAYMETPIKH E.[M.E., ABrjva 44,00%
30. K/Z ETE® A.E.-TOIANNOZ-MOAYMETPIKH E.N.E., ABrjva 44,50%
31. K/Z ETE® A.E.-KA.T. POYTZHZ, Gea/vikn 50,00%
32. K/Z ETEO A.E.-J&P-ABA= A.E.-TEPNA A.E.-IMANTEXNIKH A.E., ABrjva 47,00%
33. K/Z J&P-ABAZ= A.E.-ETEO A.E., ABrjva 100,00%
34. K/Z J&P-ABAZ= A.E.-GENERALE LOCATION, A6rjva 50,00%
35. K/= J&P-ABA= A.E.-GENERALE LOCATION, ABrva 50,00%
36. K/= AKTQP A.T.E.-MANTEXNIKH A.T.E.-J&P-ABA= A.E., ABrjva 25,00%
37. K/= AKTQP A.T.E.-MANTEXNIKH A.T.E.-J&P-ABA= A.E., ABrjva 25,00%
38. J/V J&P-AVAX S.A.-DRAGADOS Y CONSTRUCTION, AiBionia 50,00%
39. J/V J&P-AVAX S.A.-J&P JOINT VENTURE, KUnpog 85,00%
40. J/V J&P-AVAX S.A.-NATIONAL WHEEL J&P L.L.C., Hvwpéva ApaBika EpipdTa 20,00%
41. J/V QATAR-J&P-AVAX S.A.-JOINT VENTURE, Katap 25,00%
42. K/Z J&P Development — AIOAKOZ, ABrjva 50,00%
43. K/= ANAZTHAQTIKH A.T.E.-©. KAPAITANNHZ A.E.-TETEM A.E.-ETEO A.E., A6rjva 25,00%
44. K/= TOMEZ ATE - ETE® A.E., Xavid 50,00%
45. K/= ETEO A.E. - @EMEAH A.E. , Xiog 50,00%
46. K/= J&P-ABA= A.E. - ©EMEAIOAOMH, Bouhyapia 99,90%
47. J/V EDRASIS C. PSALLIDAS S.A. - J&P. AVAX S.A., Poupavia 49,00%
48. K/= J&P-ABAZ A.E.- TEPNA A.E. - ETEO A.E. , ©@socalovikn 50,00%
49. K/= MPOET A.E. — KA. POYTZHZS A.E.- NEZOTE®YPA HZAT, ABrva 50,00%
50. J/V J&P —AND J&P-AVAX GERMASOGEIA, KUnpog 75,00%

I.2. IdiokTnoia, Eykaraoraoceig ka1 ESonAiopog (A.A.M. 16/40)

H dloiknon enéAege yia OAEG TIG KATNYOPIEC AEITOUPYIKDV NAyYi®wV OTOIXEIOV (NEpINAUBAVOUEVHV Kal
TWV AEITOUPYIKWV akIvVAT®V) UOTEpA and Tnv apxikn KAataxwpnon TV EVOOUATOV NAyIKV OTOIXEIWV
KaTa Tnv nuepopnvia petdBaong ora A.A.M. (01/01/2004), va xpnoigonoincel Tn Bacikn HEG0do
(anoTignoNG O0TO KOOTOG KTHONG HEIWHEVO HE TIC CWPEUHEVEG ANOOPETEIC KAl TIG CWPEUHEVEG
AnoHEINOEIC) CUNP®VA HE To IAS 16.

MNa Ta akivnta enévduong n dioiknon enéAeEe PETA TNV apXIKN KATAX®PNON TWV EVOMUATWV NAYIKV
oToIXEiWV KaTd TNV nuepounvia petaBaong ora A.A.M. (01/01/2004), va xpnolgornoinos Tnv
€vaAAAKTIKN HEOOJO ANOTIHNONG OTO KOOTOG KTHONG, SnA: HE TV Baciki pEGodo Tou AAIM 16
(anoTipnon oTo KOOTOG KTNONG HEIMHEVO HE TIG CWPEUHEVEG ANOCPECEIG KAl TIG CWPEUHEVEG
GNOMEINTEIG).

H pETpnon Tng 1810KTNCIAG, TWV EYKATAOTACEWY Kal TOU £E0MAIOHOU OTNV NUEpounvia TG YeTapaong

ora IFRS kaAUunTeTal and pia and TIC £€1 NPoalpeTIKEG anallayég, dnAadr kata Tnv nuepounvia
peTaBaong ora A.A.M. (01/01/2004), n Aloiknon €nEAeEE va XpnolPonoinosl TV agia KTHong augnuevn
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KATa TIC TUXOV avanpooappoyeg Bacel Tou N. 2065/92 kal Peiwpévn We TIC anooBeoelc Bacel Tou N.
2190/20, w¢ BewpoUPEeVO (TEKUAIPOPEVO) KOOTOC KATA TNV NUepopnvia auth (METGBaong).
Avanpooappoyég Baoel Tou N.2065/92 €xouv yivel JOvo yia Ta akivnta (oIkoneda, aypoTepdyid, KTipia).
H emidoyr] autn éyive yiaTi To BewpoUPeEVO KOOTOC MOU MPOKUNTEl WG avwTepw, OnAadn He Tnv
epappoyn TG MponyoUpevng levikd Anodektng AoyioTikng MpakTikng (M.M.A.A.M.), €ivar nepinou
ouykpioipo pe Tnv dikain agia Twv nayiwv (Fair Value), kata Tnv nuepodnvia peTapaong.

Se KABe nuepounvia avagopdc n Aloiknon kat’spappoyn Tou AA.M. 36 «Anopsiwon Meplouciakmv
>Toixeiwv (Impairment of Assets)», ekTIUG KATA NOCO UNAPXEl EVOEIEN yIA AMOKEIWON TWV OTOIXKEIWY TOU
EVEPYNTIKOU TNC, OUYKPIVOVTAG TO AVAKTNOIPO Nocd yia KABeE OToIXEI0 EEXWPIOTA [E TNV AOYIOTIK TOU
agia.

MeTayeveéoTepeG dAnAveg ae noN KaTaxwpnUéVo OToIxXEio NpooTiBevTal oTn AoyIOTIKN a&ia Tou oTolxeiou,
HOvo av au&avouv Ta PEANOVTIKG OIKOVOMIKA oQENN Tou nayiou aToixeiou. KaBe petayeveéaTepn dandvn
n onoia dev NPooau&avel Ta YEANOVTIKG OIKOVOUIKA opEAN Tou nayiou aToixeiou, Baplvel Ta £60da TG
XProng oTnv onoia npayyuaronoliolvTal.

KOoTn onupavTikNG €MIOKEUNG 1 eniBempnong evog nayiou oToixeiou kataxwpolvtal ata £60da Tng
XPNOEWG OTNV onoid npayuaTonoloUvTal €KTOG KAl av au&avouv Ta OIKOVOMIKA OQEAN Tou nayiou
OTOIXEIOU OMOTE NPOCAUEAVOUV TO KOOTOG TOU nayiou oToIXEIoU.

O anooBeceig TwvV OTOIXEIWV TwvV evowuaTwyv nayiov (NAnv olkonédwv Ta onoia dev anooBévovTai)
unoloyilovTal Ye Tnv oTadepr) PeBodo Baosl TNS WPENUNG {wNC Touc. O KUPIOI GUVTEAEOTEG anooBeong
Mou NPOKUMNTOUV £XOUV WG EEAG:

A&iIToupyika akivnTa (kTipia) 3%

AxivnTa engvduong 3%

Mnxavikog €5onAiopog 5,3% - 20%
MeTagopIikd peoa 7,5% - 20%
NoINOG €E0NAITHOC 15% - 20%

O1 unoAsiypaTikeg a&ieg kal of WEEAIPEG (WEG TWV EVOWUATWV Mayiwv UNOKEIVTal O enavegETaon o€
KGBe nuepounvia IgoAoyiopou. ‘OTav ol AOYIOTIKEG a&ieC TWV EVOMUATWY AKIVNTOMOINCEWY UNEPBaivouv
TNV avaktnoiun a&ia Toug, n diagopd (anopeinon) KaTaxwpeiTal AHeca we £E000 0Ta anoTeAéouaTa.

KaTa Tnv nmwAnon evowuaT®wy akivnTonoigewy, ol diapopeg WETAEU Tou TIMAKATOG nou AapBaverar kai
TNG AOYIOTIKAG ToUuG a&iac kataxwpolvTal k¢ kEpdN N {NMWIiEC oTa anoTeAéouara.

O1 1010MapayOEVEG EVOWMATEG AKIVNTOMOINCEIG OTOIKEIOBETOUV NPOCONKN OTO KOOTOG KTHOEWG TWV
EVOWMATWV AKIVNTOMOINCEWY Of aie¢ nou nepIAaPBAvouv To Aueco kOOTOG MioBodoaiac Tou
NPOCWNIKOU, MOU OUMMETEXEI OTNV KATAOKEUR (CUUNEPIAAUBAVOEVWY TWV AVTIOTOIXWV EPYODOTIKMV
£1I0QOPWV), KOOTOG avarwBEVTWV UNIK®V Kal AAAa YEVIKG Aueoa kOaTn.

I.3. Aula oToixeia evepynTtikoU (A.A.IM. 38)

Ta €50da auta npénel va anooBévovTtal evrog TnG XPRong katd Tnv onoia npayuaronoiouvral. Movo
£€€00a Ta onoia IkavoroloUv Ta kpirnpia Tou A.A.M. 38.18 kepalaionoiouvrar (6Nw ol dandaveg
AOVIOHIK@WV NpoypappdaTtwv). Katd Tnv spappoyn Tou IFRS, Ta £€0da noAusToUg anooBeonc nou dev
IkavonoloUv To 38.18, €xouv diaypaei.

>Ta GuAa OToIXEIa TOU EvePYNTIKOU NepIAaBavovTal ol adeieg AOyIOHIKOU.

I.4. Anopeiwon Aiag ZToixegiwv Tou EvepynTikoU (A.A.M. 36)

Ta aToI¥Eia TOU EVEPYNTIKOU NMOU €XOUV ANpoodIopioTn WPEAIMN {wr) Osv anooBEvovTal Kal UNOKEVTAI
og £AEYXO AMOMEIONG ETNOIWG Kal OTav KAnoia yeyovoTa KaTadelkvuouv OTI n AoyIoTIKNA afia pnopei va
MV €ival avakTnoidn. Ta aToixeia Tou EvepynTIKOU NOU anooBEvovTal UNOKEIVTAl OE EAEYXO AMOEIwaNG
NG a&iag Toug 6Tav undapyouv evoeigeig OTi n AoyioTIKn a&ia Toug dev Ba avakTnOei.

KaBapn a&ia noAnong Bswpeital To Nogd anod TV NwANCn vog OToIXEIoU Tou evepynTikoU oTa nAdiola
gIac  apgoTepoBapolc cuvaAAayng oTnV oroia Ta WEPN EXouv MANPN Yvwon kal npooXwpolv
OIKEIOBEA®CG, META and Tnv agaipeon kabBe npooBeTou AUecou KOOTOUG OIGBECNG TOU OTOIXEIOU
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EVEPYNTIKOU, v agia xprong eival n napoloa a&ia TwV eKTIHWHEVWY HEAOVTIKQV TAEIOKOV pOWV NMou
avapévetal va iopeloouv OTnV €nixeipnon and Tnv Xpnon &vog OToIXEiou evepynTikoU Kal and Tnv
NWANOT TOU OTO TEAOG TNG EKTIMMMEVNG WPENING {wn\G Tou.

Se KABe nuepopnvia avagopdc n Aloiknon eKTIHG KaTd nooo undapxel £VOEIEN yid AMnoOpEinon &vog
OTOIXEIOU TOU evepynTikoU Bacel Tou A.A.M. 36, oUPPWva Ke To onoio diac@aAileTal 0TI Ta OToIXEId Tou
€vePYNTIKOU AoyiaTikonoloUvTal o€ a&ia nou dev unepBaivel To avakTnOIPo Nogod, ONouU avakThOIKo Nogo
£VOC OToIXeiou evepynTikoU €ival To PeyaAUTepo HETAEU Tng dikaing agiag (Heiwpévng Katd Ta KOoTn
nwAnong) kai Tng agiag xpnong.

2Tnv agioAoynon auth AappavovTtal unown nAnpogopiceg and dIAPOPES ECWTEPIKEG KAl EEWTEPIKEG NNYEG
nAnpo@opnane. O €AeyXoc Nepi anodeiwong oToIXEiwv Tou evepynTiIKoU epaploleTal yia OAa Ta aToIxEia
nAnV anoBeuaTwy, KATAOKEUAOTIKWV CUHBOAQi®V, avaBar\OPEVOV QOPOAOYIKWV GTOIXEIWY EVEPYNTIKOU,
XPNHATOOIKOVOUIKA aToIXEia evepynTikoU nou epninTouv oto AAM 39, oTa akivnTa npog enévduon Kai Ta
HN KUKAOQOPOUVTA OTOIXEIQ evepyNTIKOU MOU £XOUV TAEIVOUNBEI WG KATEXOUEVA NPOC NWANGCN.

H {nuia anopeinong kaTaxwpeital oTn KaTAaoTaon anoTEAETUATWY TOU ETOUG.

r.5. Ano@spara (A.A.N. 2)

Tnv nuepopnvia Tou 100AOYIOPOU, TA ANOBEUATA AMOTIMWVTAI OTO XAMNAOTEPO Tou KOGTOUG 1 TNV
kaBapry peucTonoinoiun a&ia. H kaBapr) peucTonoinoiun aia €ivalr n ekTIUNKEVN TIMA N®ANONG OThV
ouvnBIoUEVN Mnopeia TV €Pyaciov TNG €NIXEipnong Meiov onoladnnoTe OXeTIKA €500a nwAnong. To
KOOTOG TWV anoBepaTwyv dev NePIAaPBAVE! XPNHATOOIKOVOUIKG £503a.

.6. Xpnuartooikovopika péca (A.A.N. 32/39)

XpNHUATOOIKOVOUIKO MECO €ival kaBe oUPBacn nou OnUIOUPYEl £va XPNHATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU OE pia enixeipnon Kal pia XpnuaTooIKOVOUIK] UNOXPEWAN 1) €va GUHPUETOXIKO TITAO OF pid
aM\n enixeipnon.

Ta XpnUATOOIKOVOUIKA HEda Tou OpiAou Ta&ivopouvTal e Bacn Tnv oucia Tng oUPBAoNG kal To okonod

yla TOV 0rnoio anokTneénkav.

XpNHATOOIKOVOUIKA OTOIXEId anoTIpwPeva oTnv gUAoyn agia Toug JECW TNG KATAOTACNG AnOTEAEOUATOV

Xpnone.

MpdKeITal yia XpnUAaTooIKOVOUIKA OTOIXEIa evepynTIKOU, MOU IKAvoroloUv onoladnnoTe anod TIC NapakaTw

npolnoBéoeic:

e  XpNUATOOIKOVOMIKG  OToIXEia  evepynTikoU MOU  KATEXOVTAl  yid  E€UMOPIKOUC  OKOMOUG
(oupnepidapBavovTal Ta napdywya, ekToc anod ekeiva nou sivar kabopiopéva Kal anoTeAeoUaTIKA péoa
avTIoTABUIoNG, auTa nou anokTouvTal N dnuioupyoUvTal HE OKOMO TNV NwAnan n Tnv enavayopd Kai
TENOG AUTA MOU anoTeAOUV HEPOG EVOG XAPTOPUAAKIOU and avayvwpioPEVa XpnUATOOIKOVOUIKA UETQ).

e KaTa Tnv apxikn avayvwpion opileTal and Tnv enixeipnon w¢ OTOIXEI0 MOU anoTIPdTal atnv  gUAoyn
a&ia, pe avayvapion Twv PeTaBolwv oTnv KataoTaon AnoTeAeopaTwv Xprong

TNV katnyopia autr Twv enevdUoswv nepidaufavovTal Hovo PBpaxunpOBeCueG TOMOBETNOEIG OF
apoiBaia kepaAaia xapnAou piokou kai HEyaAng peuoTotnTag (Kupiwg diaxeipiong diadegidwv).

I.7. Tapeiaka diabéocipa kai 1Ic0dUvapa Tapgeiak®v diadscipnv (A.A.M. 32/39)

Ta diaboipa kar 100dUvapa diabeaipwy NEPINGPBAVOUV Ta PETPNTA OTNV Tpanela kal oTo TAeio Kabwg
£niong kai TIc BpaxunpoBeopeg enevdUOEIG UPNANC PEUCTOTNTAC ONWG Ta NPOIOVTA TNG ayopdag XprHaToc
Kal ol Tpanefikég kataBeoelc. Ta NpPoidvTa TNG ayopdg XPrHAToG gival XpnUATOOIKOVOUIKA OTOIXEIa TOu
EVEPYNTIKOU MOU anoTIPwVTAl aTnV UAoyn afia JEow TNG KATAoTAONG ANOTEAEOUATWV.

r.8. NMpoBAcysig (A.A.N. 37)

MpoBAsweic avayvwpilovTtal 6Tav o 'OPINOG £XEl NAPOUCEC VOUIKEG 1) TEKMNPIWHPEVEG UNOXPEWOEIG WC
anoté\eopa napeNdOvVTwv yeyovoTwy, €ival mibavry n ekkabapion TOUG HEOW E€KPOWV OpwvV Kal n
€KTIPNON Tou akpiBoUg NogoU TNG UNOXPEWONG KNopei va npayuaronoindei Ye aglonioTia. O npoBAEWEIC
gniokonouvTal Kata Tnv nUepodnvia cUVTa&ng KAabe IgoAoyIopoU Kal NpoodpuolovTal MPOKEIYEVOU va
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avtavakhoUv Tnv napoloa afia Tng dandvng nou avapéveral va anairnBei yia Tn dIeubETnon NG
unoxpeéwonG. O1 evOEXOUEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIG OIKOVOMIKEG KATAOTAOEIG GAAG
yvwaTonoiolvTal, ekTOd¢ av n nibavoTnTa €Kpowv NOPwWV Ol OMoiol EVOWHATMVOUV OIKOVOUIKA OMEAN
givalr ghaxiotn. O1 evdexOpeveg anaitioelic Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAd
YV@WoTOonoIoUVTal EQOCOV I EI0PON| OIKOVOUIKWV OPEAWV €ival mieavr).

. 9. Emyopnynoeig (A.A.I. 20)

O 'OpINog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMOIEG IKavonoloUv abpoloTika Ta €EnG KpITpia: a)
undapyel Tekpaipopevn BeBaidTnTa OTI N €niXeipnon €xel CUPHOPPWOE 1} NPOKEITAl va GUPHOPPWOE] e
TOUG OpOUC TNG €nIXoprynonc kai B) nmiBavoloyeital 0TI To Nood TNG enixoprynong 6a eionpayoei.
Kataywpouvtal atnv guAoyn afia kal avayvwpidovral pe TPOMO CUCTNHATIKO oTa €00da, Ye Bacn Tnv
apxr TOU CUOXETIOHOU TV EMIXOPNYNOEWVY E TA avTioTolXd KOGTN TA onoia kai enixopnyouv.

O1 €nixopnynoeIC NMou agopouv OTOoIXEid Tou evepynTikoU nepIAAPBAvVOVTAl OTIG HAKPONPOBETHES
UNOXPEWTEIC WG avaBaildpeva €00da (€000a ENOPEVWY XPNOEWV) Kal avayvwpilovTal cuoTnUaTIKa oTa
€000a kaTa Tn dIApKela TNG WPENKNG (WG Tou Nayiou OTOIXEIOU TOU evepyNTIKOU.

r.10. Merarponn §&vou vopioparog (A.A.M. 21)

Ta oToIXEid TWV OIKOVOUIKOV KATAOTACEWV TWV €TAIPIOV Tou OpiAou enieTpovTal BACEl TOU
VOMIOUATOC TOU KUPIOU OIKOVOMIKOU MEPIBAMOVTOG, OTO omnoio AsiToupysl 0 ‘OMINOG («AEITOUPYIKO
vOHIgua»). Ol EVonoInNpEVES OIKOVOUIKEG KATAoTAdeI napouaialovTal o Eupw, nou gival To AeIToupyikod
VOMIOWa Kal To VOMIoKa napouaiaonc Tng MNTPIKNAG ETaipiag kai OAwv Twv BuyaTpikwv TnG.

O1 ouvah\ayec o &va vopiouaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOMA PE TNV XPNON TwV ICOTIMIOV
nou 1oxUouUV KaTa TNV NUEPOMNVia Twv ouval\aymv.

KEpdn kai {nuIEC and ouvaAAaypaTIKEG dIaPOPEG O onoie¢ NPOKUMNTOUV and Tnv €kkabdapion TETOIWV
ouvaAAaywv KaTta Tnv diapkela TNS NePIOdOU Kal and TNV UETATPONN TWV VOUIOUATIKWV OTOIXEIWV Mou
ekppalovral oe &vo VOMIOMA ME TIG I0XUOUCEC ICOTIMIEC KATA TNV nuepopnvia I0oAoyiopoU,
kataxwpouvTal ota anotehéopara. O1 guvalAaydaTIKEG dIapopEG anod Wn VOMIOUATIKA OTOIXEIa nou
anoTiyovTal oTnv €0Aoyn a&ia Toug, BewpolvTal w¢ TUAMA TnG elAoyng afiac kal OUVEN®G
kaTaxwpoUvTal 6rnou kai ol dlapopeC TNG eUAoyNc aiac.

r.11. Meroyiko ke@aliaio (A.A.M. 33)

'E€0da Ta onoia npayuatonomenkav yia Tnv €kdoon HETOXWV eugavifovral JETa TNV agaipeon Tou
OXeTIKOU (POPOU E€I00ONPATOG, OE EIWON TOU NPoIiovTog TG ékdoone. Ta €€0da Ta onoia oxeTiCovTal Pe
TNV £k000N HETOXWV Yid TNV dnoKTNOn ENIXEIPHOEWY NEPINAUBAVOVTAl OTO KOOTOG KTNOEWG TNG
ENIXEIPNOEWE MOU AMnoKTAaTal.

r.12. Aiavopn Mepiopatwv (A.A.M. 18)

H diavour PEPIOPATWY OTOUG HETOXOUG TNG MNTPIKNAG avayvwpileTal we UnoXpEWOn OTIC EVOMOINUEVES
OIKOVOUIKEC KATAOTACEIC TNV NMEpounvia katd Tnv onoia n dlavodn eykpivetal and Tnv [evikn
SUVEAEUON TWV UETOXWV.

r.13. ®opoloyia ei10odnpaTog & avapBaAAopevog popog (A.A.M. 12)

H emiBapuvon Tng nepiodou Ye POPOUG €100DMNATOC ANOTEAEITAl ANO TOUG TPEXOVTEC (POPOUC KAl TOUG
avaBaAAopevoug @opoug, dnAadn anod Toug POpoug N TIC POPOAOYIKEC eEAaPPUVOEIG MOU OXETI(ovTal [E
Ta OIKOVOUIKG OMEAN Nou NpokUNTouV TNV NePiodo ala £xouv Ndn katahoyioTei rj 6a katahoyioTouv
ano TIGC (POPONOYIKEC aPXEC Ot OIAPOPETIKEG MePIOdouG. O POPOC €100dNUATOC avayvwpileTal oTo
Aoyapiacpo Twv anoTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd ouVaAAayeG nou
kataxwpndnkav aneubeiac oTta idia kepaAaia, oTnv onoia NePiNTwon KaTtaxwpeitar ancubeiag, katd
avaloyo Tpono, aTa idia KepdaAaia.
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O1 TpEXOVTEG POPOI €1000NUATOC NEPINQUBAVOUV TIG BPaxunpPOBECHEC UNOXPEWOTEIG I KAl AnaiTroEgIG NPog
TIC ONMOCIOVOMIKEG apXEC MOU OXETICOVTAl PE TOUG MANPWTEOUG (POPOUC EMi TOU (POPOAOYNTEOU
£100dNPATOG TNG NePIGdOU Kal ol TUXOV MPOaBeTol (pdpol €I000MKUATOC MOU APopoUV MPOnyoUUEVES
XPAOEIC,

O1 TPEXOVTEC POPOI ENIMETPOVTAI CUHPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG KAl TOUG (POPOAOYIKOUG
VOHOUG Mou e@appodlovTal OTIC JIaXEIPIOTIKEG MEPIOdOUC ME TIG onoieg oxeTilovTal, Bacifdoyeva oTo
@opoloynTeo KEPDOC yia To £ToC. ‘OAeCc oI ahhayeg oTa PBpaxunpoBeopa (popoAOYIKA OTOIXEId Tou
EVEPYNTIKOU ) TIG UMOXPEWOEIG avayvwpilovTal oav PEPOG TwV (POPOAOYIK®Y €E0dWV OTNV KATAoTAoN
anoTeAEOPATWV XPROoNG.

O avaBaA\opevog poOpog €1000MNKAaTog NpoodiopileTal We TNV PEBOSO TNG UNOXPEWONG NOU MPOKUMTEI
ano TIG NPOCWPIVES DIAPOPEG HETAEU TNG AOYIOTIKAG a&iag Kal TNG POPOAOYIKNG BACNC TWV OTOIXEIWY TOU
EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBaAOUEVOG PpOpoG €l00dNKaTog dev AoyileTal €av NPOKUNTEI
ano TNV apxikr avayvmpion OToIXEIoU evepynTikoU 1 naénTikoU o guvaAlayr), €KTOC €NIXEIPNUATIKAG
ouvévwong, n onoia OTav €yive n ouvalhayn Oev ennpéace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO

képdog n nuia.

O1 avaBarAOpEVEG POPOAOYIKEC ANAITAOEIC KAl UNOXPEWOTEIC AnOTIHWVTAl JE BACN TOUG (POPOAOYIKOUC
OUVTEAEOTEG MOU AVAMEVETAl VA E£QPAPHOCTOUV OTNV NEPIodo Kata Tnv onoia Ba diakavovioTel n
anaitnon f N unoxpéwan, AAPBAvovTac unoyn Toug (QOPOAOYIKOUC OGUVTEAEOTEG (Kal POPOAOYIKOUC
VOHOUC) nou €xouv TeBei og 1oxU 1} ouoiaoTIKA 1oxUouv HEXP!I TNV NUEPOUNVIA Tou I00AOYIOHOU. €
nepinTwon aduvayiac oagouc npoadiopioyol Tou XPOVOU avacTpo@rG TwV MPoowPIVOV dlapopmV
£QapUOlETal O (POPOAOYIKOG OUVTEAEOTNG nou IoxUsl KaTa Tnv €nNOMeEvVn TNG nNUEPOMNvIag Tou
ICOAOYIGHOU XPrion.

O1 avaBaAM\OPEeVEG (POPONOYIKEG anaIThoeIC avayvwpilovTal Kata Tnv £KTacn oTnv onoia 6a undp&el
HEAOVTIKO popohoynTED KEPSOG yia TNV XPNoIKonoinon Tng NpoowpIviig diapopdg nou dnuioupyei Tnv
avaBaA\opevn GopoAoyIKr anaitnon.

O avaBal\opevog POpoC €100dNUATOG avayvwpileTal yia TIG NPOCWPIVEG dIAPOPEC NMou NPOKUNTOUV and
€nevOUOEIG O BUYATPIKEC KAl CUVOEDEPEVEC EMIXEIPNOEIC, HE EEQIPEON TNV NEPINTWON OMNOU N avacTpoon
TWV NPOCWPIVAOV dIaPopwV EAEYXETAI Ano Tov OMIAO Kal €ival mbavo OTI oI NPOCWPIVECG dIAPopEG dev Ba
avaoTpa@oUlv aTo NPOBAENTO PEAAOV.

O1 nepiogoTEPEG aAayEG OTIC avaBarAOMEVEG (POPOAOYIKEG AMAITAOEIC I} UMOXPEWTEIG avayvwpilovTal
oav éva KOMHATI TV (POpoNOYIKDV £E0DWV OTNV KATACGTACN AMOTEAEOUATWV Xprong. MoOvo auTeg ol
UETABOAEC OTaA OTOIXEID TOU EVEPYNTIKOU ) TIC UNOXPEWGCEIG NOU €NNPealouv TIC NPOCWPIVEG dIAPOPES
avayvwpilovTal kateuBeiav oTa idla ke@ahaia Tou Opilou, ONWG N enavekTiunon NG a&iag Tng akivnTng
NePIoUCIacg, £XOUV WG AMOTEAETUA TNV OXETIKN aAAayn oTiC avaBaAAOPEVEC (POPOAOYIKEC anaiThoEIG N
UMOXPEWOEIC VA XPEWVETAI EvavTl TOU OXETIKOU AoyapiacpoU Tng kabapng B£ang.

r.14. QpeAnpara npoocwnmkou (A.A.N. 19/26)

BpaxunpoBeopec napoxEc:

O1 BpaxunpoBeopeg NAPOXEC MPOG Toug epyalOHevouc (eKTOG and MAapoxeC ANENG TNG €pyaciakng
OX€oNG) Ot XpruaTa kai oc €ido¢ avayvwpilovral wg €€000 OTav kabioTavral DedOUAEUMEVEC. TUXOV
aveEO@ANTO Moo KATAXWPEITAl WG UNOXPEWAT, EVM) O£ MEPINTWON MOU TO NOGO nou ndn katapAnenke
unepBaivel To Nood TWV NApPOXWV, N enixeipnon avayvwpilel To unepBaiiov Nood w¢ OTOIXEI0 TOU
evepynTikoU TNG (nponAnpwBév €£0080) HOvo KATA Tnv €KTAON MOU N nponAnpwun 6a odnynoel oc
MEIWOmn PHEANOVTIKWV NANPWHWV I O£ ENIOTPOPH.

Mapoxég katd Tnv €€0do anod Tnv unnpeoia:

O Napoxec peTa Tnv €€0d00 anod Tnv unnpeoia nepiAauBavouv npdypappa KabopIoHEVWY EI0POPMV
Kabwg kal NpOypapa KabopIoPEVWY NAPOXWV.

Mpdypappa KaBopIoPEVWV EICPOPHV:

Me Baon To npOypappa KabopIoPEVWVY EI0QOPWY, N UNOXPEWON TNG enixeipnong (VOUIKN) nepiopileTal
OTO M0G0 NMOU €XEl CUPPWVNOEI va ouveloPEPEl OTOV Popéa (aoPaNIOTIKO TapEio) nou dlaxelpileTal Ti¢
£I0QOPEC Kal XOpNYel TIC NapoXEC (OUVTAEEIC, 1IaTPOPAPHAKEUTIKA NepiBaAywn, KAM.)

To OeBOUAEUPEVO KOOTOC TWV MPOYPAUUATWV KABOPIOUEVWV EI0(POPOV KATAXWPEITAl w¢ £5000 oTNV
nepiodo nou agpopa.
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Mpoypappa kaBopIoPEVWY NAPOXWV:

H unoxpéwon Tng eraipiac (VOMIKA) agopd Ta WE@EAAUATA TEPUATIOPOU UMNPECIOV Tda onoia €ival
NANPWTEA WG anoTEAECA and®aong TNG TaIpiag va TEPUATIOE! TIG UNNPETieC evOG UNAAARAOU Npiv TNV
KAvoVIK NUEPOUNVia apunnpeTnong, Kabwe eniong Kal yia w@eARUATa Ta onoia sival NANpwTEéa katd
TNV apunnpéTnon &vog unalniou (w@eAnuata ouvtaglodoTnong Ta onoia dnuioupyolvTal BAcel
vopuoBeaiag).

Ma Tov unoAoylodo TnG napouoac agiag TnG UMoXPEwong KabopIoWEVOU WEEANMATOG, TOU OXETIKOU
TPEXOVTOC KOOTOUG UMNPECI®V, TOU KOOTOUC MPONYyoUUEVWY UNNPECIQV, Xpnoidonoisital n MéBodog
MpoPoAn¢ MioTwong Movadag (Projected Unit Credit Method) n onoia eival n pEBod0G SEBOUAEUPEVNG
napoxnc UMNNPECIWY MOU avaloyei o€ unnpecia, oUP@®va We Tnv onoia anodidovral Ta OQEAN OTIC
nepIOdOUG KATA TIG Onoie ONUIOUPYEITAl N UMNOXPEWON VYid KATABOAR] WEEANUATWV META TNV
agunnpeTnan. H unoxpéwon dnuioupyeital kaBwe o uNAANAOG NapEXel TIC UNNPETIEG TOU Ol OMOIEG TOU
divouv kai To SIKAIWHA YIa WPENUATA KATA TV APUNPETNON.

Apa n Mé&Bodog MpoPoArc MioTwong Movadag anaitei onwg anodoBolv o@EAn, TOOO OTNV TPEXOUod
nepiodo (Yia va UNoAoYIOTEl TO TPEXOV KOOTOC UMNNPECIMV) 000 Kal OTN TPEXOUOA Kal OTIC NMPOYEVESTEPEG
nepi6doug (yia va unoloyioTei n napolaoa agia TNG UNoXPEWCNG KaBOPITUEVWV WPEANUATWV).

Mapoho OTI Ta w@eANUATA €XoUuv WG nNpolnoBeon peANOVTIKN €pyodoTnon (dnAadn dev eivai
KAToXUpwHEva), unoloyileTal n unoxpéwan Bacel avaloyioTIKWV UNOBETEWY WG £ENG:

Anpoypagikeg Ynobeoeig: «Kivnon Mpoownikou» (Anoxwpnon Mpoownikol / AndAucn npoowrnikoU) Kal

XPNHATOOIKOVOUIKEG YNOBETEIG: NPOEEOPANTIKOG CUVTEAETTNC, HEANOVTIKA €NiNeda HIOCOBOU (OUVTEAEOTEG
anodoong KUBEPVNTIKWV XPEOYPAPWV HE NApOMoIa JIAPKEIQ) Kal EKTINMUEVEC HEANOVTIKEC HETAROAEG,
0TO €NiNedo onoIWVONMOTE KPATIKWV NAPOXWV NOU eNnpedlouv Ta KaTaBANTEA OMEAN.

r.15. Avayvopion €c0dwv (A.A.N. 18)

Ta €0o0da neplhapBdavouv Tnv eUAoyn a&ia ekTeAeoBEVTWV €pywv, NWANCEWV ayabwv Kai napoxng
unnpeoiwv, kabapd and ®opo MpooTIBEPevNG ASiag, eKNTWOEIG Kal EMOTPOPEC. Ta dieTalpikG £00da
pEoa oTov ‘Ouiho analsipovTal NAfpwe. H avayvwpion Twv e00dwV YiveTal ig €51G:

KaTaokeuaaoTika ZupBoAaia ‘Epywv:
Ta £00da and TNV €KTEAEON TWV KATAOKEUAOTIKQWV OUMBOAdiwv AoyidovTal Tnv nepiodo nou
KATaokeudaleTal To £pyo, Ye BAcn To aTadI0 OAOKANPWONG TOU.

MNwAnoeic ayadwv:
O1 nwAnosic ayabwv avayvwpifovral 6tav o 'OpiIAog napadidel Ta ayabd oTouc neAdTeg, Ta ayada
yivovTal anodektd and autoug kai n sionpa&n Tng anaitnong eivar elhoya eEacpaliopévn.

Mapoyxn unnpeoIoV:
Ta €0oda anod napoxn unnpeoinv Aoyidovral TV nepiodo Nou NapeXovTal ol Unnpeoisg, Ye Bacn To
oTadI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPEDIAC O OXEON HE TO GUVOAO TWV NAPEXOMEVWY UMNPECIMV.

r.16. Miodwosig (A.A.N. 17)

O1 poBwoeIc nayiwv kaTda TIG onoieg petapiBalovral atov ‘OpIAo Aol o1 KivOUVOI Kal Ta OPEAN NMOU €XOUV
OXEON ME TNV KUPIOTNTA £VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnTa ano Tnv TeAIKR PeTaBiBaon r pn
TOU TITAOU KUPIOTNTAG TOU GTOIXEIOU auToU, anoTeAOUV TIG XPNHATOOIKOVOUIKEG MICBWOEIC.

O1 moBwoeIC auTeég KepalaionololuvTal Je TNV €vapgn Tng MioBwong oTn XaunAoTepn METAEU TNg
€UAoynG a&iac Tou nayiou aToixeiou 1 TNG NapoUoag a&iag Twv eAAXIOTwWV HIoBwUaTwv. Kabe piobwua
enipepileTal JETAEU TNG UNOXPEWONG KAl TwV XPNHATOOIKOVOUIK®MY €E00WV £TOI WOTE va ENITUYXAVETAI
éva oTabepO EMITOKIO OTNV UMOAEINOHEVN XPNUATOOIKOVOUIKN UnoXpéwon. Ol avTioTOIXEG UNOXPEWTEIG
ano6 piobwuara, kabapeg and XpnHATooIKOVOMIKA £€0da, aneikovi{ovTal OTIC UNOXPEWOEIC. TO JEPOC TOU
XPNHATOOIKOVOUIKOU £E0D0U NMOU agopd O XpNHUATODOTIKEG MICBWOEIC avayvwpileTal oTa anoTeAéouaTa
XpNonc kata Tn didpkeia TnG Miobwong. Ta ndayia mou anokTrenkav e XpnuaTtodoTikr MioBwon
anooBevovTal aTn HIKPOTEPN NEPIodO PETAEU TNG WPENIKNG {wNG TWV Nayiwv oToIXeiwv kal TnG dIApKeIag
HioBwong Touc.

SUPQWVieC MIOBMOEWY Onou o eKPIOBWTNC MeTaPIBAlel To dikaimpa XPriong &vog OTOIXEIOU Tou
EVEPYNTIKOU YIQ MIA CUPQWVNMEVN XPOVIK MEPindo, XwpiG woTdoo va peTafiBalel kal Toug KivoUvoug
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Kal avTapolBEg Tng II0KTNOIAg Tou nayiou OTolxeiou, TaglvopouvTal w¢ AEITOUPYIKEG MIoBwaelc. Ol
NANPWKEG oI onoieg yivovTal yia ASIToUupyIKEG MIoBWOEIG (KaBapeg anod TUXOV KivnTpa nou Npoo@EépBnkav
andé Tov ekMIOBWTR) avayvwpilovTal oTa anoTEAECUATa XPnong avaloylika kaTtda Tn didpkeia Tng
HioBwaonc.

Mayia nou ekPIoBVOVTAl PE AEITOUPYIKEG HICBWOEIC NEPINAUBAVOVTAI OTIC EVOWMATEG AKIVITOMOINTEIC
TOU 100AOYIOHOU Kal anooBévovTal katd Tn JIdpKeia TNG avapevopevng w@ENUNG {wnG Toug o Baon
OUVENN HE NAPOUOIEC IDIOKTNTEG EVOMUATEG aKIVNTONoINoelG. To £€0080 Tou evolkiou (kaBapd and Tuxov
KivnTpa nou 306nkav oTouc¢ HICBWTEG) avayvwpileTal Ye Tn oTabepr) WEBodo kaTta Tn dIApKEId TNG
nepIodoU TG HioBwaong. O ‘OpIAog dev ekpIoBwvel Nayia e TNV JEB0dO TNG XpNHATOdOTIKAG HIoBwoNG.

r.17. KataokeuaoTika cupBoAaia (A.A.M. 11)

Ta KATAOKEUAOTIKA cUPPBOAAIa apopolv TNV KATAOKEUT MEPIOUCIAKWY GTOIXEIWV 1 OPAda GUVOEDEUEVHV
MNEPIOUTIAK®Y OTOIXEIWV €I0IKA YIa NEAATEG OUMPWVA HE TOUG OpPOUC Nnou NpoBAEMovTal oTa OXETIKA
oupBOAaia kal Twv onoiwv N eKTEAEON ouviBWG Blapkei yia Xpovikd diaoTnua avw TnG Kiag Xprnong.

Ta €€0da nou agopolv aTo cupBOAalo avayvwpilovTal 6Tav NpayuaTonoiouvTal.

TNV NePINTwon Onou To anoTEAECUA WIag oUPBAoNG KATAOKEUNG £Ppyou OV €ival QIKTO va anoTiunoei
agionmioTa, Kal Kupig oTnv nepinTwon Onou To €pyo BpioKeTal 0 MP®IPNO OTAdIO, TOTE TO €0000
avayvwpileTal JOvo aTnv £KTACN Mou To avaAn@Bév oupPaTikO KOOTOCG VOEXETAI va avakTnBei evw To
oupBaTIkd KOOTOG NMpénel va avayvwpiletal ata £€€0da Tng Xpriong oTnv onoia avaAneenke. Enopévwg
yla Ta oupBOAaia auTa avayvwpileTal TEToI0 £0000 OUTWE WOTE TO KEPDOG and TO GUYKEKPIUEVO €PYO vVa
gival PndeviIKo.

'OTav To anoTéAeopa evog cupBoAaiou pnopei va ekTiundei Pe afionioTia, Ta €0oda kal Ta £€€0da Tou
oupBoAdiou avayvwpilovral katda Tn didpkela Tou oupdPolaiou, avTioToixa, w¢ £€00d0 Kal €€0do. O
'OMINoC xpnoiyonolei Tn PEBOdO TNG MocoaTiaiag oAOKANPWONG yia va kaBopiosl To KAaTaAAnAo nood
£0000uU Kal €€650U nou Ba avayvwpioel O Wia OUYKEKPIMEVN NePiodo. To aTadio OAOKANPWONG YETPATAI
Me BAon To ouppaTikd KOOTOG MOU €XEl MpaypaTonoindsi Péxpl TNV NUEPOMNVIA TOU ICOAOYIOHOU OE
OX€ON HE TO GUVOAIKO EKTIHOMEVO KOOTOG KATAOKEUNG KABE €pyou.

'Otav eival niBavd TO OUVOAIKO KOOTOG TOUu OupBoAdiou va unepBei To OUVOAMKO £0000, TOTE N
avapevoyevn {nuia avayvwpileTal ueca oTa anoTeAETHATA XPHOEWG WG £E0D0.

Ma Tov unoAoylopd Tou KOOTOUG MoU NPpayudaTtonoinenke £w¢ To TEAOC TNG XPRonG, Tuxov €50da mnou
oxeTiCovTal e PENNOVTIKEG £pyacieg avagopikd He To oupBoAaio eEaipolvTtal kail epgavifovTal wg £pyo
oc €EENEN. To oUvoho Tou KOOTOUG MOU npayupatonoindnke kai Tou kEpdoug / {nuiac mnou
avayvwpiodnke yia kGBs oupBOAAIO GUYKPIVETAI WE TIC NPOOJEUTIKEG TIHOAOYNOEIC WEXP! TO TEAOG TNG
Xpnong.

‘Onou Ta npaypartonoin®évra €£00a nAéov Twv kabapwv Kepdwv (Meiov Twv nUIvV) nou &xouv
avayvwplioBei unepPaivouv TIG NPOOJEUTIKEG TIHOAOYNOEIC, N dlapopd eugavifeTal w¢ anaitnon ano
neAdTeC oupBoAaiwv €pywv  (KATAOKEUAOTIKG oudpoOAaia). 'OTav ol MPOOJEUTIKEG TIHOAOYNOEIC
unepPaivouv Ta npayparonoindsvra £€0da nAéov Twv kabapwv kepdwv (Heiov TwV {NMIKV) Nou €Xouv
avayvwpioBei, To unoAoIno ePgavileTal we UNOXPEWAT MPOG TOUC NEAATEC CUMBOAdIWV EpYmV.

Opadonoinon ZupBacewv: H apxikrn oupBacn evog €pyou, oI CUMNANPWHATIKEG Kal NPOCBETEG
oupBAceIg, avTiPeETWNICOVTAl WG €va £pyo, OEDOPEVOU OTI N vEA OUKPACN apopd pyaAcies Nnou apopouv
To id10 €pyo, Kal N TIUN dianpayhaTeUeTal os CUVOUACKO Kal PE TNV apxIkn ouppaon.

Eav pia opdda €pywv n dlanpaypdTeucn Twv onoiwv yivetar oto oUvoAo i ol oupPdacelc sivai
OUVOEDENEVEG HETAEU TOUC WOTE KAT’' ouadia va gugavidovral oav PHEPOG EVOG HEYAAUTEPOU €pYOU, HE €va
OUVOAIKO MepIBmpPIO KEPDOUG 1| OI EMPEPOUC CUMPBATEIC EKTEAOUVTAI TAUTOXPOVA N OE Hia CUVEXN OgIpa,
TOTE N OJAdA AUTH TWV £PYWV AVTILETWNICETAI oav £va £pyo.

'Ecoda épywv: Ta €00da £pywv nepiAauBavouv Ta KATwoi:

- ApxikO nocd oUpBacnc, NAEov avabewproeig apxIKNG 1 NPOCOETWY/ CUUNANPWHATIK®Y CUUBACEWY.
- Afiwoeig (Claims)

- NMAnpwpéc kiviTpwv (Incentive payments), 6nwg n.x. auoIBEC EMITAXUVONG
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01 a&woeig (claims) kai ol nAnpwpeg KiviTpwy (Incentive payments) AaypavovTal unoyiv, HOVo HEXPI
TNV €KTaon Onou WMnopoUv He onuavrtikn mbavotnTa va sionpaxBolv kal urnopouv afidmioTa va
kaBopioToUv Kal va PETpnBouv.

KooTog £pywv: To KOOTOG £pywV NEPINAKBAVEl TA KATWO!I:

- KooTtn Ta onoia ouvdéovTal AUeca E TO GUYKEKPIHUEVO EPYO,

- KooTtn nou anodidovTal 0To CUYKEKPIKEVO EPYO Kal Mou PnopoUlv va kataveunbouv aTo £pyo,

- AAN\a KOOTN MOU XPEWVOVTAI OTO CUYKEKPIMEVO NEAATN, CUPPWVA PE TOUG OPOUC TNG oUKPBACNG.

>tnv 0elTepn nepinTwon nepihapBavovtal kar Ta yevikd €§oda kaTaokeuwv. Auta Ta €€0da
KaTavépovTal o ouvexn Baon xpnoiponol@vTac HeBOdoUG kal BACEIC KATAVOUNG MoU gival AOYIKEC Kal
nou epappolovTal e GUVENEIa yia 0Aa Ta £€0da e NapopoIa XapakTnpIoTIKA.

Ta lMevika 'EE0da KATAOKEU®V NEPINGUBAVOUV KOOTN ONWG N £ToIKAcia kai dieknepainon Tng HioBodoaiag
TOU NPOCWNIKOU KATAOKEUQY, £€0da daveIoHOU YIa Ta OUYKEKPIPEVA £pya.

'E€0da Ta onoia dev anodidovTal ) katavépovTal ge éva €pyo nepihapBavouv €50da nwAnoswv, £€oda
Epeuvwv kar AvanTuéng, yevika dloiknTika £€0da kal anooBEoei adpavelag pnxavnudTtwy, Ta onoia dev
anacxoAouvTal 0TO OUYKEKPIPEVO £PYO.

r.18. Aaveia ka1 anairrnoeig (A.A.M. 23)

MepiAapBavouv pn napdywya XpnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU WE OTABEPEC ) NPOTdIOPICHEVES
nANpwpEG Ta ornoia Oev dlanpayuaTelovTal O EVEPYEC ayopeC. STV KaTnyopia auth (Adveia kai
Anaitnoeic) dev nepiAappavovTal a) anarnoeig and npokataBoAég yia ayopd ayabwv n unnpeoiwv, B)
anaitnoeiC Mou £XOUV va KAVOUV HE O0COANWIEC POPwY, Ol OMNOIEG £xouv eMPBANOei VOUOBETIKG anod To
KpAaTog, y) omidnnote dev KAAUNTETaI ano cupBacn waTe va divel dikaiwpa oTnv enixeipnon yia Ajwn
METPNTWV I} GAAWV XPNHATOOIKOVOUIKWY NayiwVv OTOIXEIWV.

Ta ddvela kal ol anaiTnoeic NepPIAaPBAvovTal oTo KUKAOPOPOUV evepynTIKO, EKTOC ano ekeiva pe ANEEIG
HeyaAUTepeC TwV 12 punvwv and Tnv nuepopnvia icohoyiopou. Ta TeAeuTaia ocudnepIAaPBaAvovTal aTa pn
KUKAOQOPOUVTa OTOIXEIa TOU EVEPYNTIKOU.

2€ KABE nueEPOMNVia I00AoOYIOHOU 0 ‘OMIAOG KTIMA av UNAPXOUV AVTIKEILEVIKEC eVOEIEEIC Mou va odnyouv
OTO OUMNéPAcKa OTI TA XPNHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU £XOUV UMOCTEl anopeinan.

Ta daveia kal anaitnoeig avayvwpilovral oTo avandoBeoTo KOOTOG BAcel TNG HEBODOU TOU NPayuaTikou
enirokiou. To nogod Tng {nuiag Ba npénel va eniBapuvel AUeTa Kal 0To CUVOAO TOU Ta anoTEAECUATA TNG
xprong.

O €\eyxo¢ peimang TnG agiag yiveral EexwpIoTd yia TIC ONPAVTIKNG agiac anaitioelg, Eva YNopei va yivel
OUVOAIKN €KTIMNON yia Ta nood nou dev gival onuavTikd. € QuTEC TIC NEPINTWOEIC, Ol anaitosig Ba
npénel va opadonoloUvTal JE KPITAPIO TOV MIOTWTIKO TOug Kivduvo (dnAadr), dnuioupyolvTal OUAdeq
anaImnogwv NMou Napouaialouv Tov idIo MOTWTIKO KivOuvo).

Eav og endpeveg nepiddouc n nuia Aoyw MEiwong TnG agiag £xel nepIopioTei (W BACN TIC QVTIKEIPEVIKEC
£vOEiEEIC), TOTE YivVETAlI avaoTpoPr N onoia kal avayvwpiletal dyeca oTa anoteAéopatd. To nood Tng
avaoTpo®ng dev pnopei va divel avandoBeoTo kOOTOG TO onoio va Enepva To nocd nou Ba eixe n
anaitnon katda Tnv nUepounvia nou yiveral n avacTpo®n, €av dev unnpxe n {NuIa peinong Tng agiac.

r.19. Koéorog daveiopou (A.A.M. 23)

To kooToC daveiopoU gival ol TOKOI NMouU anoppeouv and Tov davelopd, kabw¢ kal Ta Aoind £€0da nou
npayparonoioUvTal and pia enixeipnan yia Tn Anwn Twv daveiwv.

>Tnv €vvoia Tou KOOTOUG daveiopou nepihapBavovrar:

- Tokol BpaxunpdBeopwy Kal JakponpoBeauwy Tpanedkwv daveiwv, Kabwe Kal TOKOI UNEPAVAAWEWY.

- AnooBeon Tng Slapopdg uno To ApTIo opoAoyIaKwV daveiwy,

- AnooBeon cUPNANPWHATIKWV E6dWV NOU Npayuartonoindnkayv yia Tnv Afwn Twv daveiny,

- XpnUaToOIKOVOUIKEG ENBAPUVOEIG and XpnHATOOIKOVOUIKEG MIOBWOEIC, ol onoie¢ napakoAouBouvTal
oUpQwva pe To AAMN. 17,

- JuvaA\aypaTikég diapopeg daveinv os EEvo vOuIoua, KaTa TNy EKTacn nou auTeg BewpouvTal
XpnHaTooikovopikd £€0d0.
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Ma Tnv AOyIOTIK aneikovion Tou kOoToug davelopoU éxel eniAeyei n Bacikn PEBodOG cUPPWVA HE TNV
onoia To kOoTo¢ davelopol avayvwpileTal oTa anoTeAéoHaTa TNG Xprong aTnv oroia npayuaTonoleiTal.
H péBodoc auTry akohouBeiTal yia onoladnnoTe popgr| daveiopou.

r.20. MAnpogpopnon kard Topéa (A.A.MN. 14)

Qc €NIXEIPNUATIKOG TOMEAG opileTal pia opada oToIXEiwv EVEPYNTIKOU Kal SpacTnpIoTHTWY Mou NapEXouV
npoiovTa Kal Unnpecieg, Ta onoia unokevTal o JIAPOPETIKOUG KIVOUVOUG Kal anodOgeig anod ekeiva
AM®V ENIKEIPNHATIKOV TOUEWV. QC YEwYPaPIKOC TOUEAG, opileTal Hia yewypaIKn MNeEPIOYN, TNV onoid
napeyovTal NnpoiovTa Kal UNnpecieg Kal n onoia unokeiTal oe dlagopeTikoUg kivdUvoug kal anoddaeig ano
AANEG MEPIOXEG,

To kGBs cupPBOAaIo nou ekTeAel 0 'OMINOG €xel Ta OIKG Tou IDICITEPA TEXVIKA XAPAKTNPIOTIKA Ta onoid
dlagpoponololvTal o HIKPO N WeydAo BaBud and Ta unoloina cupPoAaia. Ta €pya nou ekTeAei n
enixeipnon diagoponoloUvTal KUpiwg and Tnv Xpron yia Tnv onoia Ta npoopilel 0 NEAATNG, XWPIG OPWE
va Odlagoponolsital 0 Babudg enmixelpnuaTikou kivdUvou kal anddoonc. EminAéov, katd To npwTo
gvviaunvo Tou 2005, aAAG Kal KaTa TNV GUYKPITIKA NePiodo, To HeyaAUTepo (>90%) oUVOAO TwV EpYwvV
nou ekteholoe o ‘OpIhog apopoloe Tnv EAANvikr EmikpdTeia. Enopévwg oTIG NapoUoeG OIKOVOUIKEG
KATaoTdaoeig 0 ‘OIAOG Oev napéxel NANPoPOpNoN KaTa Topéa kabwe o ‘OpINog dev dpaaTnplonolsiTal o€
OlapOpPETIKOUG EMIXEIPNUATIKOUC TOUEIG 1 YEWYPAPIKEG NEPIOXEC,

r.21. lvmoronoinoeig ouvdedepévmv pepmv (A.A.M. 24)

Ol YVWOTOMOINOEIC CUVOEdEPEVWV HEPWV KaAunTovTal and To A.A.M. 24 To onoio avageEpeTal oOTIC
ouval\ayeg METAEU pIag eNIXEipNoNG Nou KaTapTilel OIKOVOMIKEG KATAOTACEIG KAl TWV OUVOEDEUEVWV |E
auTh HEPWV Kal €PAPHOLETAl UMOXPEWTIKA YIA TIC XPNOEIC nmou apyidouv Meta Tnv 1/1/2005. To
npwTeUOV GTOIXEIO TOU €ival 1 OIKOVOIKI 0UGia Kal 0Xl 0 VOUIKOC TUMOC TwV GUVAAAQYQV.

UVOEdEPEVO HEPOG BewpeiTal pia enixeipnon av:

a) Ayeoa 1) EUPeoa dIAUECOU EVOIANECWV HEPWV EAEYXEI, EAEYXETAI I} BPIOKETAI KATW AMNOG KOIVO
£AEYXO WE TNV ENIXEipNON.

B) KaTéxel éva noooaTo WIag ENIXEIPNONG Kal To MooooTO auTo Tng Sivel ouaimdn enippor Navw oTnv
enixeipnon r anod koivou EAeyX0 NAvw GTNV ENixeipnon.

y) Eival auyyevig enixeipnon, onwg opidetal and To AAM 28.

) Eival pia koivonipa&ia, 6nwg opileTal ano 1o AAM 31.

€) Eival Baaikd pENoG Tou SIOIKNTIKOU MPOCWIKOU TNG EMIXEIPNONG N TNG MNTPIKNAG TNG.

0) Eival kovTivd PENOG TNG OIKOYEvEIac onoloudnnoTe aTOOU TNG NPWTNG KAl TETAPTNG

npoavapepBeioac nepinTwong.

n) Eival pia snixeipnon n onoia e\éyxetai (eite og and koivol £AeyXo €iTe KATW and ouciwdn nippor),
and &va NpoOowo MoU avagpEPETal aTNV TETAPTN Kal NEUNTN NnpoavagepBeioa nepinTwan.

0) Eival éva npoypaupa KabopIopéVwY NApoXwV Npog Toug Epyalopévouc TG ENiXEipnong He akond To
OIKOVOUIKO OQENOG TOU 1] OPENOC TwV £pyalopévwV TNG ENIXEIPNONG MNOU anoTeAE OUVOEDEUEVO HEPOC
TNG Enixeipnone.

Suvahh\ayr ouvOEdEUEVMV HEPMV Eival WIa HETAPOPA MOPWV, UMNPECIMV I UNOXPEWOEWV HETAEU TWV
OUVOEDEPEVWV PEPWV, aVEEAPTNTA and To £av eNIBANETal €va Tignya n ox.
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A. AIAXEIPIZH KINAYNQN

H enixeipnuatikr) dpactnpioTnTa Tou Opilou Twv eTaipiov Tng J&P-ABAZ A.E. aAAd Kkal TO YEVIKOTEPO
OIKOVOUIKO nepIBaMov napoucidlouv pia oeipd KIVOUVWV TIG onoiec n Aloiknon kaAsitar va
avTIgeTWNioel, oTaduifovrac Ye peaNMIoPO TO OXETIKO KOOTOC £vavTl TNG eVOEXOMEVNC EMIBAPUVONG TNG
gnixeipnong and autolg Toug KIvOUVOUC,.

A.1 XpnpartonioTwTikoi Kiviuvol

O1 epyaocieg Tou Opidou anaitolv XpnuaTodoTnon He kepdhaia kivnong kar Tnv €kdoon €yyunTIK®V
enioToAV and Tpanedka 1dpUPATA Yid TNV CUUHETOXN OE dlaywVIOWOUC €pYywV KAl €V OUVEXEIQ TNV
anpookonTn eKTEAECH TOuc. To emITOKIO PE TO onoio emBapUveTal o Tpane(ikog dAvEIoPOG TNG TaIpiac
eEapTartal o Peyaio Babuo anod Tnv nolimikn Tng Eupwnaikng Kevrpikng Tpanelag, evw To UWog Twv
NPOUNBEI®Y MOU XPEWVETAI N €TAIPIA yIa TNV €KOOON EYYUNTIKWV EMICTOAWV BEWPEITAl YEVIKA XAUNAO
AOY® TOU HEYAAOU OYKOU €pYACI®V MOU MPOOREPEl, TNG APIOTNG TPANEKNG QPEPEYYUOTNTAG TNG, AAAG
Kal ToV €VTOVO avTaywviopod Tou Tpanedikou kAadou.

H Oikovopikr) AleUBuvan BpioKETAl OE OUVEXN OUVEPYAOia WE XPNUATONMIOTWTIKOUG opyaviohoUug Tng
EAGOOC Kal Tou eEWTEPIKOU NPOKEIMEVOU va NPoypappaTifel To UWoc Twv daveEIaK®V KEPAAQinV Kal TwV
EYYUNOEWV NOU anaitoUvTal WOTE va UMNAPXEl CUVEXNG UNOCTNPIEN TWV EKTEAOUMEVWV €PYWV Kal TwV
£pywv Ta onoia TeAoUV uno diekdiknan HE TN MIKPOTEPN duvaTH XPNHATOOIKOVOIKN EMIBAPUVON).

A.2 ZuvaAAaypaTikoi Kivduvol

O ouvalaypaTikoe kivduvog Tou Opilou eival neploplodévoc. H ekTEAEON €pywv Tou €EwTEPIKOU
BpiokeTal pev ot ouvexn avodikn nopeia, aAd napoucialel XapnAo GUVAAAQyHATIKO KivOuvo OIOTI
g€akoAouBoUv va anoTeAOUV PIKPO MOCOOTO OE OXEDN HE TOV OUVOAIKO KUKAO €pyaciov Tou OpiAou.

A.3 Kivduvog Tipng NMNpoaTwv YAGV

ApkeTd and Ta UAIKG nou Xpnoidonolei o ‘OMINOG £XOUV XAPAKTNPIOTIKA MPOIOVTWV HE OIEBVMG
kaBopilopeveg TIWEG (commodities), Onwe yia napadelya To TOIYEVTO, Ta PETAAANIKG OTOIXEia onAiopoU
Kal Ta uypa kavoida. O1 HETABOAEG QUTWY TWV TIMWV HEXP! &va BaBuod eEopallvovTal A\oyw Tou TpoOnou
01G0g0ng TOUG OTNV XWPa Mag, evw napdAnAa o ‘OMINOG KAVEI EKTETAMEVN XPrON TWV UMNPECIDV
business-to-business péow TNG kata 37,5% eAeyxOuevng etaipiag E-Construction AE npokeigévou va
HEIWVEI CUCTNHATIKA TO KOOTOC NPOKNBEIAc NPWTWV UAMV HE TNV JIEVEPYEIQ NAEKTPOVIK®MY ONUONpaci®mv
METAEY evOIAPEPOUEVWV NPOUNBEUTOV.

A.4 Kivduvog PEuoTOTNTOG

H evdexdpevn aBETnon TwV CUKPBATIKWY UMOXPEWTEWV TwV NEAAT®V Tou OpiAou anoTeAei kivouvo JIOTI
MMOpei va aoknoel Mieon oTov MpoypaupaTiono Tng Olkovopikng AlelBuvong G npog Tnv Tapiakn
PEUCTOTNTA.

Mapa Tnv Unapén eupeiag dlaonopdc épywv o€ peyalo apiBud nedatwv, 1600 anod Tnv EAAGda 600 kai
anod To €EWTEPIKO, Ta €00da Tou Opilou oe peydho BaBuod agpopolv o cuvalhayec e To EAANVIKO
Anuooio, opyaviopoug Tou supUTEPOU Anpooiou Kal EEVEC KPATIKEG ApXEC MOU €XOUV gyyUnaon Kal ouv-
XpnuaTodotnon anod Tng Eupwnaikn ‘Evwon. Ynd autd To npioya, o kivduvog Wn €ionpa&ng Twv
OedOUNEUpEVWV BACEI CUUBATIKWY UMOXPEWOsWY Bewpeital 101aiTepa XapnAOG napd TIC NApodIKEC
KaBuaoTepnosic oTnv €EOPANCN €pyaciav, akoun Kai and Toug mAéov a&ionioTouc NeAATEC ONWG TO
EMNVIKO Anpoaio.
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ZHMEIQZEIZ ZTIZ OIKONOMIKEZ KATAZTAZEIZ

1. KUkAog gpyaciav

KukAog epyaciav
MwARACEIC NPOIOVTWV
MwARACEIC uNNPECINV

2. Mgpidio kepdaV/({nHIDV) anod CUYYEVEIG ETAIPIEG

Mepiouarta BuyaTpikwv
MepiopaTa ouvoEdEPEVOV

MepiopaTta Aoinav GUPHETOXIKOU evaiagp.
ENIYEIDNTEWV

KEpdn/(InpiEG) ouvdedepévwy (Associates)

KEpdn/ (ZNHIEC) AOINGV GUMHETOXIKOU
€vOIa®EDOVTOC ENMIYEIDNOEWV

3. XpnpaTooIKOVOHIKO KOOTOG

Ecoda xpeoypapwv
MOTWTIKOI TOKOI
XPEWOTIKOI TOKOI

4.'E§0da pOpou Xprong

"E€0da popou xpriong

174

‘OpiAog ETaipia
Xpiion Xprion Xprion Xprion Xprion Xpiion Xprion Xpiion
1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005 1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005
153.154.241 76.091.957 210.701.303 103.201.628 75.028.086 41.839.843 69.746.368 30.670.213
3.509.371 1.059.885 1.503.849 1.181.647 79.555 22.777 6.972 (315.230)
1.395.282 723.299 1.079.052 (619.036) 962.918 578.676 898.698 193.332
158.058.894 77.875.141 213.284.204 103.764.239 76.070.559 42.441.296 70.652.038 30.548.315
‘OHIA0G Etaipia
Xpiion Xprion Xprion Xprion Xpfion Xpion Xprion Xpiion
1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005 1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005
- - - - 9.327.361 1.611.200 21.726.767 21.726.767
12.590 12.590 - - 287.043 287.043 (1.620.242) (1.620.242)
- - 123.277 123.277 51.569 (200.352) 123.277 123.277
13.253.559 9.332.779 2.630.935 1.706 - - - -
- - (173.523) (173.523) - - - -
13.266.150 9.345.370 2.580.688 (48.541) 9.665.973 1.697.891 20.229.802 20.229.802
‘OHIA0G Etaipia
Xpion Xprion Xprion Xprion Xprion Xpiion Xpfion Xpiion
1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005 1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005
- - 130.731 130.731 - - - -
232.301 130.694 328.491 163.594 24.878 24.677 - -
(3.294.653) (2.029.301) (2.836.367) (1.552.697) (2.006.091) (1.177.098) (1.465.467) (781.220)
(3.062.352) (1.898.607) (2.377.146) (1.258.373) (1.981.213) (1.152.421) (1.465.467) (781.220)
‘OpIAog ETaipia
Xpiion Xprion Xprion Xprion Xprion Xpiion Xprion Xpiion
1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005 1.1-30.6.2006 1.4-30.6.2006 1.1-30.6.2005 1.4-30.6.2005
(2.525.147) (1.252.179) (5.613.838) (1.886.637) (653.690) (537.998) (604.762) (533.967)
(2.525.147) (1.252.179) (5.613.838) (1.886.637) (653.690) (537.998) (604.762) (533.967)




5. AsiToupyika Mayia

OMIAOZz

Agia KTNOEWG

YnoAoino 31.12.2005

MpooBrkeg nepiodou 1.1-30.6.2006
MwAnoeig nepidodou 1.1-30.6.2006
YnoAoino 30.6.2006

ZUCOWPEULEVEC ANOOBETEIG

YnoAoino 31.12.2005

AnooBéaeig nepiddou 1.1-30.6.2006
MNwAnoeig nepiodou 1.1-30.6.2006
YnoAoino 30.6.2006

AvanooBeoTn aia
YnoAoino 30.6.2006

Ynohoino 31.12.2005

S¢

‘EminAa kai
rneda- MeTagpopika Aoinag AKIVNTONOINOCEIG  ZUVOAO EVOOHATWV
Oikoneda KTipia Mnxavipara Méoa €E0NAIOHOG uno ekTEAEoN nayiov

11.882.337 26.781.052 42.628.986 5.753.660 2.657.597 175.348 89.878.981
2.689.639 2.178.939 1.057.469 878.516 764.433 154.964 7.723.960
98.410 714.543 1.907.646 219.534 52.588 23.404 3.016.125
14.473.565 28.245.447 41.778.809 6.412.642 3.369.442 306.909 94.586.815
- 536.451 14.220.710 3.067.570 1.369.653 1.461 19.195.845

458.078 3.104.586 718.056 304.461 4.585.180

365.580 132.885 57.944 10.948 567.357

- 628.949 17.192.411 3.727.682 1.663.166 1.461 23.213.668
14.473.565 27.616.499 24.586.398 2.684.960 1.706.277 305.448 71.373.147
11.882.337 26.244.601 28.408.276 2.686.090 1.287.944 173.887 70.683.136



ETAIPIA

A&ia KTNOEWG

YnoAoino 31.12.2005

MpooBrkeg nepiodou 1.1-30.6.2006
MwAnoeig nepidodou 1.1-30.6.2006
YnoAoino 30.6.2006

ZUCOWPEULEVEC ANOOBETEIG

YnoAoino 31.12.2005

AnooBéaeig nepiddou 1.1-30.6.2006
MNwAnoeig nepiodou 1.1-30.6.2006
YnoAoino 30.6.2006

AvanooBeoTn aia
YnoAoino 30.6.2006

Ynohoino 31.12.2005

9¢

‘EminAa kai
rneda- MeTagpopika Aoinag AKIVNTONOINOCEIG  ZUVOAO EVOOHATWV
Oikoneda KTipia Mnxavipara Méoa €E0NAIOHOG uno ekTEAEoN nayiov

7.814.124 23.428.029 24.315.619 4.674.984 1.880.520 8.272 62.121.548
33.090 1.989.214 899.447 690.942 636.692 62.079 4.311.464
708.205 308.336 133.512 10.948 1.161.001

7.847.214 24.709.038 24.906.730 5.232.414 2.506.264 70.351 65.272.011
- 141.496 8.319.983 2.635.154 1.022.507 - 12.119.140

369.112 1.912.904 564.642 245.993 3.092.651

365.580 24.319 26.926 10.948 427.773

- 145.028 10.208.568 3.172.870 1.257.552 - 14.784.018
7.847.214 24.564.010 14.698.162 2.059.544 1.248.712 70.351 50.487.993
7.814.124 23.286.533 15.995.636 2.039.830 858.013 8.272 50.002.408



6. AkivnTa yia enévduon

A&ia KTAOEWG

YnoAoino 31.12.2005

MpooBrkeg nepiodou 1.1-30.6.2006
Avanpooapyoyn a&iag nayiwv
MNwAnoeig nepiodou 1.1-30.6.2006
YnoAoino 30.6.2006

ZUCOWPEUVPEVEG ANOOBECEIG

YnoAoino 31.12.2005

AnooBeoeic nepiodou 1.1-30.6.2006
Avanpooapyoyn a&iag nayiwv
MNwAnoeig nepiodou 1.1-30.6.2006
YnoAoino 30.6.2006

AvanooBeorn aia

YnoAoino 30.6.2006

Ynohoino 31.12.2005

7.Ynepatia

Ynohoino 31.12.2005
MeTaBoAn Xpriong
YnoAoino 30.06.2006

To nogo Tng unepagiag nou avayvwpioTnke and Tnv Xpron Tou 2005 apopa atnv e€ayopd Tou 95% Tng S.C. Concurent Real

OMIAOZ ETAIPEIA
Oikoneda KTipia >UVOAO Oikoneda Kripia >UVoAO
3.465.017 3.418.206 6.883.223 484.543 3.253.256 3.737.799
22.649 22.649 -
205.188 3.166.144 3.371.332 205.188 3.166.144 3.371.332
3.259.829 274.712 3.534.541 279.355 87.112 366.467
- 286.338 286.338 - 269.709 269.709
- 58.129 58.129 - 53.971 53.971
305.355 305.355 305.355 305.355
- 39.112 39.112 - 18.325 18.325
3.259.829 235.600 3.495.429 279.355 68.787 348.142
3.465.017 3.131.868 6.596.885 484.543 2.983.547 3.468.090
'OpiIAog
30.06.2006
632.170
632.170
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8. Auld nePIOUCIAKG OTOIXEIT

OMIAOZ

Aia KTNOEWG

YnoAoino 31.12.2005
MpoaBrkec Mepiddou 1.1-30.6.2006
YnoAoino 30.6.2006

ZUOCWPEULEVEGC ANOCBECEIQ

YnoAoino 31.12.2005
AnooBéoeic Mepiddou 1.1-30.6.2006
YnoAoino 30.6.2006

AvanooBeoTn aia

YnoAoino 30.6.2006

YnoAoino 31.12.2005

ETAIPIA

A&ia KTNoEWGg

Ynohoino 31.12.2005
MpoaoBrkec Mepiddou 1.1-30.6.2006
YnoAoino 30.6.2006

ZUOOWPEUHEVEC ANOOBETEIG

YnoAoino 31.12.2005
AnooBEoeic Mepiddou 1.1-30.6.2006
YnoAoino 30.6.2006

AvanooBeoTn aia
YnoAoino 30.6.2006

Ynohoino 31.12.2005

NoyIoHIKa
npoypauuarta

839.594
44.200

883.795

673.410
56.067

729.477

154.318

166.184

NoyIOIKA
npoypayuara

813.437
41.710

855.147

656.907
52.754

709.661

145.486

156.530
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9. SUMHETOXEG OE ENIXEIPNOEIG

EnevdUosIC o BuyaTpIKEG
Enevdloeig o ouvdedepEveg (Associates)

EnevOUOEIG 0 OUMHETOXIKOU EVOIA(EPOVTOG
(Participating interests)

10. ZUPHETOXEG NPOG NWANOCN

Enevduosic og ouvdedepéveg (Associates)

11. Aoina oToixeia nayiou evepynTikoU

NOINEG HAKPOMPOBECHEG ANAITNOEIG

OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
- - 63.101.637 62.712.087
77.242.752 63.180.596 47.214.704 46.518.480
8.627.372 9.214.366 8.331.245 8.916.719
85.870.124 72.394.962 118.647.586 118.147.286
OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
534.000 588.000
534.000 588.000 - -
OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
393.594 545.664 271.461 447.913
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12. AvaBaAAOHEVEG POPOAOYIKEG ANAITHOEIG

OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
AvaBalOUEVEG (POPONOYIKEC
anaiTnoeig 3.950.339 4.408.850 3.187.302 3.521.586
3.950.339 4.408.850 3.187.302 3.521.586
AvdaAuon AvaBaAAopevewv PopoAoyIK®OV ANAITAOE®WV
Mepiypagn OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
Alaypagn 500wV eykaTacTaong Kai 198.288 91.843 198.143 91.538
Aoinwv €03wv NoAueToUG andoBeonc
/\EITOUp‘YIKCI nayia OTOIXE‘ICI ' ) 35.060 ) 33.057
(unxavnuparta/peTagopikda peca)
. , . 2.691.580 3.122.232 2.001.321 2.321.531
Alaypa®EG anaiTrnoEwy CUUHETOXOV
. . , 620.268 719.512 547.635 635.256
MpopAeyn qnoCnplwonc NpoownIkoU
Qg&gg'”ono'”m’ (popohoyikeg 440.203 440.203 440.203 440.203
3.950.339 4.408.850 3.187.302 3.521.586
Kivnon Aoyapiacpot "AvaBaAAopevn ®dopoloyiki Anaitnon"
OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
YnoAoino 31.12.2005 4.408.850 4.605.740 3.521.586 3.567.894
Mpoocappoyn Baocesr AAN
An’eubeiag nioTwaon (xpéwaon) oc - -
Aoyapiaopo Idinv Kepahaimv
MioTwon (XpEwon) oTo Aoyapiaouo
anoTeAeopdTwv
Suv: EKNEOTEEC NPOCWPIVEC 106.606 - 106.606 -
dlapopEC
Meiov: Meiwon ouvTeAeoTn (529.898) (424.032) (407.834) (326.778)
(popoAoyiag
Meiov: popohoynTeeg (35.219) (213.061) (33.056) (159.733)
NPOCWPIVEC JIAPOPEC
AxpnoionoinTeg POPOAOYIKEG - 440.203 - 440.203
{nuieg
YnoAoino 30.06.2006 3.950.339 4.408.850 3.187.302 3.521.586
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13. AnoBpara

MpoidvTa £ToIKa Kal NUITEAR
Mapaywyn o eEENIEN

MpWTEG Kal BondnTIKEG UAEG
MpokaTaBoAEG yia ayopd anoBepaTwy

Napaywyn o€ eEEMIEN

AkivnTa Npog aveyepan yia NwAnon

MpayuaTonoin8gv kKOGTOG Nnou
EVOWUATWVETAI OE MICTOMOINTEIG EPYWV
enopévwv nNepiddwv  (work-in-progress)

OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
3.085.142 5.795.767 - -
8.208.446 17.529.647 - -
675.799 2.297.649 8.511 499.109
1.719.760 1.130.441 573.722 402.594
13.689.147 26.753.504 582.233 901.703
OMIAOZ OMIAOZ
30/6/2006 31/12/2005
7.278.982 6.245.271
929.464 11.284.376
8.208.446 17.529.647
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14. KataokeuaoTikG cupuBoAaia

OMIAOZ OMIAOZ ETAIPIA ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
KaTaokeuaoTika cupBoAaia 106.817.088 84.844.008 54.158.523 28.512.250
SUCOWPEUKEVO KOOTOG 1.671.044.924 1.539.847.305 632.857.851 568.077.171
nAéov: KEpdOG nou avayvwpioTnke 372.317.110 350.349.854 134.149.444 122.177.684
(OwPEUTIKA)
peiov: Znpid nou avayvwpioTnke (CWPEUTIKA) 20.134.844 20.145.478 15.106.006 13.381.652
peiov: TUNUATIKEG TIMOAOYNOEIG 1.916.410.102 1.785.207.673 697.742.766 648.360.953
106.817.088 84.844.008 54.158.523 28.512.250
KUkAog Epyaci®ov ("Ecoda nepiodou BA. Znpeinon 1)
'E£05a GUMBOAGIWV MOU avayvwpioTKav oTnv 131.197.619 305.423.684 64.780.680 125.983.031
nepiodo
nA£ov: Avayvwpiodeva KEPDN NePIGdOU 21.956.622 45.335.356 10.247.406 26.606.349
'Ecoda and kaTaoKeuaoTIKa oupBoAaia nou
VAVWGDIGTNKAY OTNV NEOIOBo 153.154.241 350.759.040 75.028.086 152.589.380
Z0voAo ANPOEVTOV NPOKATABOA®V 41.278.251 27.885.948 14.690.077 5.276.567
Kpatnoeig NMeAaT®v yia KaAn eKTEAEON
ElonpakTéeg evrog 12 pnvov 8.571.144 8.963.816 7.180.088 8.963.816
EionpakTéec avw Twv 12 Pnvav 8.542.138 9.912.711 4.953.976 4.953.976
17.113.282 18.876.527 12.134.064 13.917.792

Ta €00da kai Ta €£0da nou agopoUv TNV KABs oUPBACN KATACKEUNG €pywvV avayvwpilovral oTa anoTeAéoPaTa Tng XPrHoewc,
avaloya HeE TO OTADIO OAOKANPWONG TNG OUMBATIKAG dpacTnpidTNTAC KATA TNV NUEPOMNVIa KATAPTIONG TWV OIKOVOMIKWY
KATAOTACEWV. ENOPEVWC TO KOOTOC TWV EPYWV MOU £Xel MEV €KTEAEOTEl, aAG Oev €xel TIJoAoynOei avTioTolxa oTov MeAATn,
KATAXWPEITAl 0TV KATaoTaon anoTeAeOUATwV Xpriong Hadi pe To avahoyoUv oupBaTiko kEPdoG N {nuia. AvTiBsTa oUPQwva He Ta
nponyoUpeva AoyIoTIKA NpdTUNd, TO KOOTOC TOU £PYoU auToUu avayvwmpilotav g andbspa kal To OXETIKO kEPDOG avayvwpildoTav
TNV XPron nou TIHoAoyeiTo kai o1 oTn Xprion nou katackeualotav. EmnAéov yia Ta £€pya yia Ta onoid ekTIMABNKE OTI KATd Tnv
oAokAfpwan Touc Ba unapxel {nuioydvo anotéleoua, n {nuia auTr avayvwpideTal Aeod 0Ta anoTeAETUATa.

Ma Tnv avayvopion Twv €00dwv, Xpnoidonoisital n MéBodog MooooTiaiag OAokARpwong (Percentage of Completion Method).
To noogooTd oAokAPwaong unoAoyileTal: KOaTog péxpl onuepa / Suvolikd EkTipmpevo KdoTtog ‘Epyou.

Ma TNV CUVENN Kal ag§ionioTn eKTINON TOU NOoooToU OAOKANPWONG, 0 ‘OMIAOG Tnpel evidio aloTnEa oAIKAC NAnpo@dpnong and To
onoio NpokUNTOUV:

1) AvaBswpnpuévog MpounoAoyiopog ékaoTou £pyou (ouvoAika AvaBswpnuéva £0oda £pyou/Total revised Contract revenue).
2) YnoAoinopevo k6aTog oUKBAonc yia Tnv oAokAnpwan ékaotou épyou (Contract Cost to complete the contract).

Baosl Tng diadikaaiag Tou Opilou nepi KatdapTiong kai MapakoAoUBnong Tou Enixsipnuatikol xediou (Budgetary Control System)
dleEayeTal avabewpnon kal ENAVeEETACN TwV EKTIMNCEWY ava eEaunvo.
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15. NeAATeG kai AOINEG ANAITACEIG

AnaiTioeig and NeAdTeqg

ANaITAoEIC kKaTa BuyaTpIK®V
ANaITAOEIC KATA CUYYEVOV ETAIPEIDV
NoINEC anaiTnoeig

ANAITROEIG anod NEAATEG

ANaITACEIC ano eKTEAEDT EPYWV

AnaIThosIC and KpATnon KAaAng eKTEAEONC

16. Tapsiaka diad&cipa kai 1I00dUvapa

Tausio
KaTtaBéoeic dpewg kal npodsapiag

17. NpopnOUTEG Kal AOINEG UNOYXPEDCEIG

MpounBeuTEG
MpokataBoAég MeAaTwv
NoINEC BpaxunpOBETUEG UNOXPEWOEIG

AoINEG BpaxunpOOECHEG UNOXPEWOEIG

AopahiaTikoi Opyaviouoi
MepiopaTta nAnpwTEa
YNOXPEWOEIG NPOG BUYATPIKEC
YNOXPEWOEIC MPOC OUYYEVEIC

YNOXPEWOEIG NPOG CUMHUETOXIKOU
evdlapepovToc ( Participating interests)

MoTwTECG dIAgopol

OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
126.906.415 88.167.911 45.836.909 46.236.672
- - 51.933.663 46.464.443
6.770.284 5.712.324 5.062.445 4.851.597
32.447.282 40.522.544 18.092.613 17.220.371
166.123.981 134.402.779 120.925.630 114.773.083
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
109.793.133 69.291.384 33.702.845 32.318.880
17.113.282 18.876.527 12.134.064 13.917.792
126.906.415 88.167.911 45.836.909 46.236.672
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
1.483.687 749.831 364.474 40.461
51.539.716 50.633.953 10.454.467 6.728.996
53.023.403 51.383.784 10.818.941 6.769.457
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
76.172.898 68.399.650 33.211.395 30.302.754
41.278.251 27.885.948 14.690.077 5.276.567
41.889.445 44.206.493 32.623.446 25.050.458
159.340.593 140.492.091 80.524.918 60.629.779
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
706.515 1.768.314 131.180 1.137.372
15.824.705 7.049.925 15.824.705 7.049.925
- - 4.436.058 7.904.566
3.940.300 3.058.302 3.177.907 2.604.885
6.221 15.711 - -
21.411.704 32.314.241 9.053.597 6.353.710
41.889.445 44.206.493 32.623.446 25.050.458
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18. ®Opo¢G £1605NPATOG Kal Aoinoi pOopol NANPMTEO!

OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
®opol €1600NPAaToC NANPWTEOI 1.272.105 444,500 288.869 131.399
Aoinoi @opol NANPWTEOI 3.100.350 10.399.672 800.338 6.095.355
4.372.455 10.844.172 1.089.207 6.226.754
19. Tpane{IkOG SAVEIOHOG
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
Adveia 152.558.448 118.205.282 93.528.482 71.528.340
152.558.448 118.205.282 93.528.482 71.528.340
20. AvaBaAAopeva £éooda / EniXopnynoeig
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
Enixopnynosic nayiov 234.151 339.379 100.346 158.978
'Ecoda xpnong (46.159) (105.228) (29.316) (58.633)
187.992 234.151 71.030 100.345
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21. AvaBaAAOHEVEG POPOAOYIKEG UNOXPEDTEIG

OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
AvaBalOpEVEG POPOAOYIKEG UNOXPEWTEIC 1.448.466 1.653.611 517.557 579.041
1.448.466 1.653.611 517.557 579.041
AvaAuon AvaBaAAOpeVHV ®OpOAOYIKOV YNOXPEWDOCEWV
Nepiypagpn OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
ApopoAoynTa AnoBepaTika 1.308.626 1.518.005 385.898 447.641
Ynoxpewan avaBaldpevou popou
€1000MATOC 139.840 135.605 131.659 131.400
1.448.466 1.653.611 517.557 579.041
Kivnon AoyapiacpoU "AvaBaAAopevn ®opoloyikr Ynoxpéwon"
OMIAOZ ETAIPIA
30.6.2006 31.12.2005 30.6.2006 31.12.2005
Ynohoino 31.12.2005 1.653.611 1.675.042 579.041 493.950
MNpocappoyn Baocsl AAN
An' euBsgiag xpewan (nioTwaon) og Aoyapiacuo -
IBiwv Kepaldiwv
Xpéwaon (MioTwon) oTo Aoyapiacpod
Anote\eopaTwv
Meiwan ZuvteheaTn Gopoloyiag (209.381) (157.035) (61.744) (46.307)
dopoloynTéeg MpoowpIvég AIapopEg 4.236 135.604 260 131.398
YnoAoino 30.06.2006 1.448.466 1.653.611 517.557 579.041
22. NMpoBALYEIG YIa NapoxEG EpyaloHEVMV KaTa Thv £€5050 ano TV UNNpPEoia
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
MpOBAeWn KaTta Tnv £vapén nepiodou 2.786.263 2.981.358 2.190.540 2.449.052
Aandvn nou eniBapuve Tnv nepiodo 9.837 108.926 -
KaTtapAnBévTta noad - (304.021) - (258.512)
MpoBAewn kata Tnv AREN nepi1odou 2.796.100 2.786.263 2.190.540 2.190.540
YnoXpeWOEIG NAPOX®V NPoowniKoU AOyw ££630u ano Tnv unnpecia
H oxeTikn unoxpéwaon Tou Opilou kai TG ETaipiag, avaAleTal wg €Eng:
OMIAOZ ETAIPIA
30.6.2006 30.6.2006
SUVTAEIODOTIKEG MAPOXES 2.166.799 1.708.463
Mapoxég andAuong 629.301 482.077
Zuvolo 2.796.100 2.190.540

O 'OpINoG Kal N Taipia avayvwpilel WG unoxpéwan Napoxwv NPoownikoU Aoyw €£6dou ano Tnv unnpeoia Tnv napoloa agia Tng
5eBOUNEUNEVNG VOHIKNG DECHEUONG NOU Xl avaldpBel yia TV kaTaBoAr epanag anolnpivong oTo NPOCWIKO Nou anoXwpei Adoyw
ouvTagiodoTnaong, 1 Tnv kataBoAr anolnuinong Adyw andAuong and Tnv unnpeaia. H OXETIK UNOXPEWON UMOAOYIOTNKE KATOMIV

avaloyIOTIKNG HEAETNG.

O1 kUpIEG avaAoyIoTIKEG NapadoxEG MoU XPNOILOoMNOINBNKav yia Toug avwTEPO AOYIOTIKOUC akonoug sival ol €En¢:

MPOeEOMANTIKO EMITOKIO

MeAOVTIKEC QUENOEIG HITBWY
MBavoTnNTa OIKoI0BEAWV AnoXWPNOEWV
MBavoTtnTa anoAloswy

MBavoTnTa ouvtagioddTnong oTa 65 €N

2,50%

anod 2.06% sw¢ 4.1% , €xe1 dnAadn xpnaoiyonoinBei n anddoon KPaTiKWV TITAWY

ano 0 £wg 25% avaloya Y To £TOC GUVTA&IodoTNONC
ano 0 £w¢g 25% avahoya pe To £T0¢ oUVTagiodoTnonc
ano 100% £w¢ 50% avaloya Pe To £T0G ouvTagiodoTnonc
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23. Aoinég nPoBAEWEIG Kal AOINEG HAKPONPOOECUES UNOXPEWOTEIS

NoINEC NPOBAEYEIC

24. MeToxiko KepaAaio

KatapBAnuévo

Alapopd anod €kdoan HETOXWV UNEP TO
apTio

25. Ynepaiia avanpooappoy®v

Alapopd avanpooapuoyng CUMK/XwV Kal
XPEWYPAPWV

Alagopd avanpooappoyng agiag Aoinawv
NEPIOUTIAKMY OTOIXEIWV

26. AnoBsparTika

TakTikd AnoBepaTikod
EidikGd AnoBsuaTika
‘EkTakTa AnoBspatika

ApopoAoynTa AnoBepaTikda €IDIKMV
dlatatewv

27. Noyapiacpoi TaEewG - EVOEXOHUEVEG UNOXPEWOEIS

AAN\OTpIO NEPIOUCIAKA GTOIXEID

Aoy/opoi eyyunoewv Kal EPnpaypuaTov
aoPaAsiv

Aoinoi Aoy/opoi Ta&ewg

OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
166.609 166.609 116.641 116.641
OMIAOS ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
40.260.000 40.260.000 40.260.000 40.260.000
115.403.624 115.403.624 115.403.624 115.403.624
155.663.624 155.663.624 155.663.624 155.663.624
OMIAOZ ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
453.166 453.167 550.141 550.141
633 633 - -
453.799 453.799 550.141 550.141
OMIAOS ETAIPIA
30.06.2006 31.12.2005 30.06.2006 31.12.2005
6.966.390 6.330.338 6.966.390 6.330.338
5.018.342 5.018.342 5.018.342 5.018.342
6.105.132 7.063.919 - -
7.762.679 7.051.978 6.749.782 6.749.782
25.852.542 25.464.577 18.734.514 18.098.462
OMIAOS ETAIPIA
30.06.2006 30.06.2006
2.215.407 -
441.817.828 383.595.927
7.938.388 7.598.136
451.971.623 391.194.063
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