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�     S@T�Q#U VXWYL'Z[L�\  KM]^T�_^`Pa�U bPc'\  dJRXa+RXZYa+VYZYL'U \  eJ`P_^a+L+N^L+Z[W[VXa+fgT  (eJa._^WYU b^h  bPRYU   
       S@T�_^`P_^U iXW[c�T�i ), j�U R  a+iYT  L�T�T�U VYWYiYT�i  ̀̂ L�kPO _PQ#_  ̀P_P]  c�N#iXl�L  a+iXT  30 K�L�`Pa�L+W[m^k^O _P]    2006 
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� S8T�Q�U VXW[L'ZY_^U  Kn]^T�_X`Pa�U b^_^O  o�ZY_XN#_Pj�U ZYWY_^O  (eEa._^W[U b^pP\  b^RXU  S@T�_^`P_PU iYWYc'T�_P\ ) a.i[\  30 KML'`Pa+L'WYm^k^O _P]  2006 5 
  
� S8T�Q�U VXW[L'ZYL'\  KM]^T�_P`^a+U b^c�\  dERXa�RXZYa+VYZYL'U \  qrL�a+RXm^_PNPsgT  a+f>T  o3Q�O fgT  dEL'tnRYN#RXO fgT   
      (eEa+_PW[U bPh  bPRYU  S@T�_P`P_XU iXW%c�T�i ), j�U R  a+iYT  L�T�T2U VYW[iXT�i  ̀PL�k^O _PQ#_  ̀P_P]  c�N#iYl�L  a+iXT  30 K�L�`Pa�L'WYm^kPO _P]  2006 
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� S8T�Q�U VXW[L'ZYL'\  KM]^T�_P`^a+U b^c�\  dERXa�RXZYa+VYZYL'U \  u@RXW[U R[bPsgT  v%_PsgT  (eEa+_PW[U bPh  b^RXU  S@T�_^`P_^U iXW[c�T�i ),  
      j�U R  a+iYT  L�T�T2U VYWYiYT�i  ̀̂ L+kXO _^Q#_  ̀P_P]  c�NPiXl�L  a+iXT  30 K�L�`Pa�L�W[m^kPO _P]  2006 
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� KniYW[L+U s>Z[L�U \  L'`^O  a+fgT  SwT�Q#U VYW[L�Z[fgT  KM]PT�_^`^a+U bPs>T  xJU bP_^T�_PW[U b^sgT  dERXa+RYZYa+VXZ[L�fgT   

                  (eEa+_PW%U bPs>T  bPRYU  S@T�_P`^_^U iYW[c�T�fgT )  9 
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981 7 ,+&�  � (21 ����� $2�   61.147.248,61 57.314.351,69  55.000.593,10 46.780.820,45 

98� � ��&�   �'0%,43 � ��0 �    -38.973.604,35 -37.728.829,27  -37.504.009,44 -31.292.171,53 �
5 67-	8
 
679,:0;0<

  22.173.644,26 19.585.522,42  17.496.583,66 15.488.648,92 = ,+, �   / � &+- �  � 7 ����� � ,+,+��1 � ��0[   699.336,06 609.581,80  581.670,87 520.997,60 >�? &�- �  ,+� � ��& �+(21 ) �   - � 5 *+� � "'   -7.703.600,82 -6.407.533,61  -6.639.657,88 -5.726.949,34 >�? &�- �   @ � & � 7 "�� � 7 3�  ,+� � ��& ��(41 ) �    -2.914.995,38 -4.401.071,39  -2.210.291,57 -1.933.875,59 >�? &�- �  
4 ( � ����$2�  A ��� �'��1 ? ��0%   -718.098,74 -589.235,92  -696.916,08 -568.192,25 B 9C:0;0<
 
+7:0D

 EGF :.HI' , J :0<LK7&L-	D4;0D2-(5 6NMI'  
6.&N5

 ),+7) 'N;PO0-	5 67MI'
 
&N+7D4-	),Q2),R.K78L-	HL'

  11.536.285,38 8.797.263,30  8.531.389,00 7.780.629,34 S ( "'� � ��&+-+&�� � 7'5  / � &�- �  - / ? &�- �    -386.721,17 -381.933,24  -310.706,39 -326.584,63 >>� &+- �  
� �'�  ��� ( ) � � � � �  

��� ��������&2T $2�  
7����

 T ( ��& 1 (�50U 0 �   - 7.664,00  238.518,66 107.664,00 

98/ ( -.&+  � �'�  � $ ,+" � "  T ( � & 1 ('50U 0 �   31.087,46 136.425,20  31.087,46 136.425,20 B 9C:0;0<
 
+7:0D

 EGF :.HI'    11.180.651,67 8.559.419,26  8.490.288,73 7.698.133,91 V � ( &�  � � � &�-	3�� � ��&�  11 -2.474.753,10 -2.410.041,30  -1.641.983,67 -2.026.002,19 B 9C:0;0<
 
KL),-(8

 
&N+ F  EGF :0D2O0W   8.705.898,57 6.149.377,96  6.848.305,06 5.672.131,72 

       
9 � � �3� /���& � � �'�  0[  � ? 3� :       X �����2TA& �   ��"�  4 � ��� ( ��) �    7.999.542,79 5.925.482,57    X �����2TA& �   ��"�   ��� � &2YX" U ) �    706.355,78 223.895,39    Z ����� 7'5

 
7 / ( -."  

����5
 ������&2T(3  (

� �  � �'��, � � �  �'& ��5 ) 10 0,68 0,50  0,58 0,48 

 B 9C:0;0<
 
+7:0D

 EGF :.HI' , J :0<LK7&L-	D4;0D2-(5 6NMI' ,  ),+7) 'N;PO0-	5 67MI'
 
&N+7D4-	),Q2),R.K78L-	HL'

 
6N&N5

 
&N+7D4R7[09,R.),HI'

   12.636.356,90 9.802.020,06  9.377.480,95 8.541.473,77 
 
 
 
 
 
 
 

xJU  xJU b^_XT2_^W[U b^c'\  dJR[a+R[Z[a�VYZ%L'U \  `X_^]  `^R[k^RYa�O \PL'T2a�RYU  Z[a'U \  Z[L�N^O QPL�\  3 c'f>\  8, Z[]^T2a�V^].\#iYb^RYT  Z*_^W[t�f>T2R  W[L  a�_  `�a��  
34, L'j�b^kYO \PiYb^RYT  RY`^p  a+_  `gU _XU bXiYa�U b^p  K�]^W[mX_G_XNPU _  Z[a�U \  30 bJ_^L'W[mXk^O _^]  2006 b^R[U  ]^`^_Xj�k^VYt�_^T2a�RYU  j�U R  NP_Xj�RYkXU RYZ[W[p  
RY]^a�_I_  RY`^p  a�_^]^\ : 

 
x  �Jk^p^L'Q#k^_X\  a�_P]  ̀ .K .                               x  ̀gU L']G\I_^T2f>T  Kc_^W[mX_^]^NP_^\  

               bJU bXp^NPRY_X\  d . dJ_X]Pb^_G_XT�a2d'_^\                            qrL'T2c'NPRY_^\  d . dJ_^]Xb^_G_^T2a2d�_X\  
   
  
   
   
 x  e�L'T2U b^p^\  ̀gU L�]f\#]^T2a�hY\                                  x  xJU bX_^T�_XW[U b^pX\  ̀gU L']G\#]XT�a�hY\  
               eJT�R[Z[a+V[Z[U _^\  g . d�]^kXU RYb^O Q#i[\                                gJk^hYZ[a�_^\  b . �JL'a+kXO QPiY\  
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9�1 7 ,+&+  � (41 ����� $2�   20.794.429,44 19.552.713,68  18.663.522,55 15.590.450,15 

9�� � ��&�   � 0%,43 � ��0 �    -14.215.824,75 -12.951.860,18  -13.406.802,89 -10.646.573,68 ��5 6.-	8
 
6.9,:.;P<

  6.578.604,69 6.600.853,50  5.256.719,66 4.943.876,47 = ,+, �   / � &�- �  � 7 ����� � ,+,+��1 � ��0[   157.835,79 179.723,36  124.225,11 131.765,25 >�? &�- �  ,.� � ��& ��(21 ) �   - � 5 *.� � "�   -2.363.179,64 -1.915.560,42  -2.111.983,13 -1.663.741,86 >�? &�- �   @ � & � 7 "'� � 7 3�  ,.� � ��& ��(21 ) �    -893.554,81 -1.428.802,53  -626.615,73 -610.446,20 >�? &�- �  
4 ( � �6��$2�  A ��� ����1 ? ��0%   -256.000,88 -193.838,91  -245.553,96 -186.649,79 B 9,:.;P<
 
+.:.D

 EfF :7HI' , J :.<NKN&N-	D2;0D4-(5 67MI'  
67&N5

  ),+.) 'N;0O0-(5 6NML'
 
&L+.D2-	),Q2),R0KN8N-	HI'

  3.223.705,15 3.242.375,00  2.396.791,95 2.614.803,87 S ( "�� � ��&�-+&�� � 7'5  / � &�- �  - / ? &�- �    -145.843,30 -104.109,86  -114.528,05 -91.589,27 >g� &�- �  
� �'�  ��� ( ) � � � � �  

��� ����� ��&4T $2�  
7'���

 T ( ��& 1 (�5PU 0 �   - -  -0,66 100.000,00 >g� &�- �  
� �'�  � $ ,+" � "  T ( ��& 1 ('50U 0 �   - 73.977,54  - 73.977,54 B 9,:.;P<
 
+.:.D

 EfF :7HI'    3.077.861,85 3.212.242,68  2.282.263,24 2.697.192,14 V � ( &�  � � � &'-	3'� � ��&�   -790.429,58 -572.060,79  -571.541,29 -396.507,50 B 9,:.;P<
 
KN),-(8

 
&L+ F  EGF :.D4O0W   2.287.432,27 2.640.181,89  1.710.721,95 2.300.684,64 

       
9 � � ��� /���& � � ���  0[  � ? 3' :       X �����2TA& �   ��"�  4 � �'� ( ��) �    2.049.389,37 2.473.166,78    X �����2TA& �   ��"�   ��� � &2YX" U ) �    238.042,90 167.015,11    Z ����� 7�5

 
7 / ( -."  

�3��5
 ������&2TC3  (

� �  � ����, � � �  ��& ��5 )  0,17 0,21  0,14 0.19 

       B 9,:.;P<
 
+.:.D

 EfF :7HI' , J :.<NKN&N-	D2;0D4-(5 67MI' , ),+.) 'N;0O0-(5 6NML'
 
&L+.D2-	),Q2),R0KN8N-	HI'

 
67&L5

 
&L+.D2R.[09,R7),HI'

   3.577.507,35 3.551.259,04  2.664.245,63 2.898.471,38 
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� �'&+����,+&�1 �  
����� ��� � � �'� ��&  ��/ ( &�  ��� � $2�  �30 �  

4 � - � 5 ��� � 0 �  ! ��� &+�'� � 7'$��  

�� 7 & � &+� � 7'$2�  9 � � ��� � 5�� ��0 �  

5

 

  

 
 
 �

 
�����������

    !#"#$ �/% ! � $  

 ����� . 30 
�*)C+.-

 06 31 � )C6 . 05  30 
�*),+.-

 06 31 � ),6 . 05 

!	�c! %�
  �" � B �        ��&L6.:.D2+.: F�� ),R7KND  ! 'N),:�
(<L-	5 6 F        4 ����$ � � ����  ��7�� � "���&���& � 3 � � �   13 25.167.365,64 24.524.034,77  20.224.207,66 19.198.659,36 

A ��$ � � ����  ��7'� � "���&��'& � 3 � � �    154.551,66 109.846,29  132.965,98 52.981,78 

! � ��������&2T /�  � �  * �21 � � (�� 7 /�   - -  1.892.249,50 1.826.448,47 = ,+,+��  � �'7'( &�� ( ��*+� � ����  � � �'� � 3 � � �    1.674.575,51 1.046.338,20  1.626.681,50 1.794.334,02 

A �����'� ,�,+����� � ��  U & ( &�,+& 1A� 7 /�  � � �'� � 3 � � �    1.089.933,31 1.475.802,06  752.791,07 821.417,49 

  28.086.426,12 27.156.021,32       24.628.895,71 23.693.841,12 B O06.Q2D E D2:0D�� '  ! 'N),:�
	<L-(5 6 F        

A��'&�*+/�� � � �   14 17.825.680,88 16.483.906,20  15.551.448,95 14.423.408,35 

A�� ��� �,3 � � �   � �'�  �'��, 5 ����   50.302.613,35 44.695.383,46  46.694.692,71 40.544.038,62 � & � �'/�  ��(�� T � � ( ��*+� � ����  � � �'� � 3 � � �    2.730.209,68 2.236.663,13  2.139.119,50 1.762.452,84 Z (�� T � � ( ��*+� � ����  4 ��� � -.1 � � �    614.687,88 964.933,88  614.686,88 960.577,88 � � � � �'7'5  - � � *+/ �2� � �  
7'���

 
� � &�-.1 �#� � �   2.848.880,58 4.292.926,56  1.798.359,02 3.314.675,03 

  74.322.072,37 68.673.813,23  66.798.307,06 61.005.152,72 ����'ND2Q2D
 ! 'N),:�
	<N-	5 6.D��   102.408.498,49 95.829.834,55  91.427.202,77 84.698.993,84 

       � $��  �" � B �        � :0& J O0+7: F�� ),R.KL),W  OP+7D J :0),McR7)C5 W        
� ( &���"�*+� � ��/�   3.316.694,30 5.446.194,39  4.631.399,81 6.544.325,14 
cU � � ,./�  � �'�  U � ( & �   7'���  � � �.U & ( /�   5.279.346,96 5.056.925,10  4.650.182,19 4.531.757,32 = ,+,+��  �'(�� T � � ( �+*+� � ����  � �'&2T ( � $[� � �    7.373.936,92 7.743.813,31  3.868.061,54 3.527.322,76 Z (�� T � � ( ��*+� � ����  � (�� �'��� � 7 /�  � �'&2T ( � $%� � �   15 15.827.673,96 10.891.420,01  14.456.087,50 9.519.796,55 

  31.797.652,14 
 

29.138.352,81  27.605.731,04 24.123.201,77 ��&L6.:.D2+.: F�� ),R7KN),W  O0+.D J :.)CMcR.),5 W        
� ( � � ,.�,YY"  

1 � �
 
� �'&���"���) 0 � "  � ( & � 0%� � 7 &�1  ,+� 1 0  � ? �+-.& �  � �'�  ��" �  
� �'" ( � � ) �   1.163.966,13 1.086.921,01  1.078.421,75 920.357,00 � & � �'/�  � ( & � ,+/,YX� �    513.711,52 150.000,00  513.711,52 150.000,00 � & � �'/�  � ��7'( &�� ( �+*+� � ����  � ��&2T ( � $%� � �    778.332,64 1.611.421,67  62.900,19 134.887,88 

A �����'� ,�,+����� � "  
U & ( &�,+& 1A� 7 3  

� �'&4T ( /�0 � "  18 1.409.859,41 2.389.029,44  1.271.488,97 2.160.315,45 

  3.865.869,70 5.237.372,12  2.926.522,43 3.365.560,33 ����'ND2Q2D
 
O0+7D J :.)CMcR.)CHI'    35.663.521,84 34.375.724,93  30.532.253,47 27.488.762,10 � ;05 &

 
B ) E 8NQ4&N5 &         X ����&2T � 7 �   9�� UP5 , ��� &   3.902.035,50 3.902.035,50  3.902.035,50 3.902.035,50 

@ � �0U & (�5  
� �'�  / 7 -.& � "  ������&2T $2�   

� �'/ (  ��&  5�( � � &   26.173.118,12 26.173.118,12  26.173.118,12 26.173.118,12 

A��'&�*+��� � � � 7'5  8 20.474.041,64 18.411.680,79  19.559.907,87 17.735.759,82 � �'��,+& � �'&  9�� ( - $2�  � �   � /�&    12.230.874,63 9.469.790,74  11.259.887,81 9.399.318,30 B & � &L:��  � 9,R.<  
KL) - F4J HI'  ! -	&N5 :0)�� &LW    62.780.069,89 57.956.625,15  60.894.949,30 57.210.231,74 

@ � 7'��� $ � � � �  ��� � &2YX" U ) �     3.964.906,76 3.497.484,47  - - ����'ND2Q2D
 
67& � &N:��LW  � 9,R.<NW    66.744.976,65 61.454.109,62  60.894.949,30 57.210.231,74 ����'ND2Q2D
 
� & � <N-	5 6.D��   102.408.498,49 95.829.834,55  91.427.202,77 84.698.993,84 
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� �� � � � � �	

 (

� � � 
� � �

 

� � �

 

� 	 �� �� � 
 � 	 �

) 

� ��

 30 

� � � � � 
 �� � � �

                               
2006  

  (

���� �

 � �  ! "#

, �$% &�'  � ��(  )( )* +�, �% )-  . - )* � , �% - $ �

) 
�

/0  1203 456 27 89 15 1:  ;< 9 10 =3 10 :  2> 4 2 6? 6 7 @A 1 57 6 0  3 7 0 :  3 1 B @C 1:  9 

DE :  23 6 2 > 7 1 B> F 5  6 56 2 83 7 63 7 >  9 D? > :  6 47 = 5  7 E 5  

G 5 C0 H9 13 E 5  

; 4 5> 27 0I = 5  

/0I > 5> 90I = 5  

J6 7 63 7 H3 1 E 5  6 

 

 
 
 
 

 

 
 
 

K

 

KLM N KO

 

  

PQR STUV WXY Z

   

O[\ V ]

/

Y ^_

 

` Q Z ]R X QR
  

Oa\ R ]R

 

 

L T WRb XY Z

 

[ Q ^c

 

WR

 

dV Y WXY Z

 

PQR ST UV WXY e

 

f XV gR c ^ _

 

hT c fi\
 

jXYV X i UV WV

 

X fkl\

 

 

Y T g e ]V XR

 

m c WXR

 

V Q R ST UV WXY Z

 

jXV gR c ^ _

 P\ V Q cR _

/

n o _

 

YV X

 

]R X Q e

 

T X _
 

\ ^R
 

U T XRp q gkV _

 

Y T gV ]V kl\

 ` Q Z ]R X QR

 1/1/2005 3.902.035,50 26.173.118,12 1.296.195,63 14.624.808,10 17.182,27 7.972.666,91 2.250.374,97 56.236.381,50 rstu vsw tx yz

      -313.139,73 410.330,86 97.191,13 { ys |}

 

~� s� � |t�

      5.925.482,57 223.895,39 6.149.377,96 �� s �u w v� v

 2005      -3.016.300,50  -3.016.300,50 � v� �� � �

 

� ~t � �w v�� � �

   91.979,20   -91.979,20   � ~t � �w v�� � �

    2.758.844,37  -2.988.525,28 229.680,91  ��� v � � vx w v�� � yz

  

|� v� t s yz

 

v ~ �

 

�� x v� s� � yz

     125.252,97   125.252,97 ` Q Z ]R X QR

 30/9/2005 3.902.035,50 26.173.118,12 1.388.174,83 17.383.652,47 142.435,24 7.488.204,77 3.114.282,13 59.591.903,06 
         ` Q Z ]R X QR

 01/01/2006 3.902.035,50 26.173.118,12 1.416.244,83 16.995.435,96 99.835,83 9.369.954,91 3.497.484,47 61.454.109,62 � v� �t ~t �}u }

 / 

�� � v � t s �

      494.675,67 -494.675,67  { ys |}

 

~� s� � |t�

      7.999.542,79 706.355,78 8.705.898,57 ��� }u }

 

w � �t� � �t �

  
 

� � � v � v �t�

 
      40.000,00 40.000,00 �� s �u w v� v

      -2.956.087,50  -2.956.087,50 �w t � � yz

 

�� ���

 

� �

      -207.500,00  -207.500,00 �� s �u w v� v

 

�� x v� s� � ��

 

� � v� s� ��

      -181.351,68  -181.351,68 � v� �� � �

 

� ~t � �w v�� � �

   36.229,17   -62.863,16 26.633,99  � � t s t � �x } �t

 

v ~t � �w v�� � �

 

x � v

 

� ~�� | �u �� z

    626.131,68  -828.115,31 201.983,63  �t st �tx } w y� v

 

v ~t � �w v �� � �

 

x � v

 

� ~�� | �u �� z

    1.400.000,00  -1.400.000,00   ��� v � � vx w v�� � yz

  

|� v� t s yz

 

v ~ �

  

�� x v� s� � yz

     -107.021,11 9.804,19 -12.875,44 -110.092,36 

         ` Q Z ]R X QR

 30/9/2006 3.902.035,50 26.173.118,12 1.452.474,00 19.021.567,64 -7.185,28 12.238.059,91 3.964.906,76 66.744.976,65 
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 30 
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  (

���� �

 � �  ! "#

, �$% &�'  � ��(  )( )* +�, �% )-  . - )* � , �% - $ �

) 
�

/0  1203 456 27 89 15 1:  ;< 9 10 =3 10 :  2> 4 2 6? 6 7 @A 1 57 6 0  3 7 0 :  3 1 B @C 1:  9 

DE :  23 6 2 > 7 1 B> F 5  6 56 2 83 7 63 7 >  9 D? > :  6 47 = 5  7 E 5  

G 5 C0 H9 13 E 5  

; 4 5> 27 0I = 5  

/0I > 5> 90I = 5  

J6 7 63 7 H3 1 E 5  7 

 

�

 

� d PM � �M P

  

 

��� ��� 	 


 

�� � 
 �� �� � 	 


 

� � 	� � 	 


 

�� � 
 �� �� � 	 �

 

�� �� �� ��  

�� 
� �� � �  
 	� � �� �� � � � ��  � � � � � 
 � � �� � 	 


  

�� � � � �� / �� �  	� � �� �   
  

�� � � �   

 � � � � � � � 	 � !

 �� �  � � � 

" ! � �� � `Q Z ]R X QR

 1/1/2005 3.902.035,50 26.173.118,12 1.269.706,17 13.536.517,64 700.436,35 8.348.660,40 53.930.474,18 rs tu vsw tx yz

      -596.078,15 -596.078,15 { ys |}

 

~� s� � |t �

      5.672.131,72 5.672.131,72 �� s �u w v� v

 2005     -2.916.300,50 -2.916.300,50 � v� �� � �

 

� ~t � �w v�� � �

   60.293,30     -60.293,30  � ~t � �w v�� � �

    2.770.770,00  -2.770.770,00  r � �}u }

 

� | �#�

 

w � �t� ��

        `Q Z ]R X QR

 30/9/2005 3.902.035,50 26.173.118,12 1.329.999,47 16.307.287,64 700.436,35 7.677.350,17 56.090.227,25 
        `Q Z ]R X QR

 01/01/2006 3.902.035,50 26.173.118,12 1.329.999,47 15.705.324,00 700.436,35 9.399.318,30 57.210.231,74 { ys |}

 

~� s� � |t �

      6.848.305,06 6.848.305,06 �� s �u w v� v

       -2.956.087,50 -2.956.087,50 �w t � � yz

 

� �

      -207.500,00 -207.500,00 � ~t � �w v�� � �

 

x � v

 

� ~�� | �u �� z

    1.400.000,00  -1.400.000,00  

$t � ~ �

 

� ~t � �w v�� � �

    424.148,05  -424.148,05  `Q Z ]R X QR

 30/9/2006 3.902.035,50 26.173.118,12 1.329.999,47 17.529.472,05 700.436,35 11.259.887,81 60.894.949,30 
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8�
 � � � ���6��� �'������� � ��  !#"���� � $%� � �   ��& �  � �'(�� ��) *.� � � �'�  � � �   � ��,+) -.��  9 /�0%  23 

� �'&.����,.&�1 �  
�3��� �'� � � ��� ��&  ��/ ( &�  �'� � $2�  �30 �  4 � - � 5 ��� � 0 �  ! ��� &���� � 7�$2�  


8� 7 & � &�� � 7'$2�  9 � � ��� � 5'� ��0 �  
8

 
 

�
 
�����������

    !#"#$ ��% ! � $  

 
1 
�/&('

 06 
-30 

�*)C+0-
 06  

1 
�/&('

 05 
-30 

�*),+.-
 05  

1 
�/&	'

 06 
-30 

�*),+0-
 06  

1 
�/&('

 05 
-30 

�*),+.-
 05 

" &NKN5 &N679,W  :0D29,W  &L+ F  Q2),5 -	D2O0:�
	5 6.9,W  ;0:0&NR7-(<N:.5 F -	<N-	),W       B 9,:0;0<
 
+7:.D

 EGF :7HI'  
67&N5

 
;05 67&N5 H KI87-	HI'

 
KN),5 D
� < E � &NW  11.180.651,67 8.559.419,26  8.490.288,73 7.698.133,91 � :0D2R7&N:0KND�
	9,W

 
&N+ F  -(&  

6
. 
679,:0;0<

 
R7-(&

 
6
. 
-(&NKN5 &N678

 679,:.;P<
:      

A8�'& ��� / � � �   1.100.071,52  1.004.756,76  846.091,05 760.844,43 
� ( & � ,+/,YX� �   1 � �  � ��( &2TA/�  � ��&  � ( & � 0%� � 7 �    23.661,35 151.541,84  - 134.840,05 
� ( & � ,+/,YX� �   1 � �  

� � �0?A� 0%��/ ���  
� �'&+*+/�� � � �   -  - - 

(-/+) 9�/ ( -A&�  / �P"���) �  � $ ,+" � "'  � �01 ) 0 �  86.927,13 2.930,82  83.892,95 2.930,82 
(-/+) 9�/ ( -A&�  / �P"���) �  � $ ,+" � "'  ! � ��������&2T $2�  

7'���
 S ( ��& 1 ( . -31.087,46 -136.425,90  -31.087,46 -136.425,90 

(-/+) 
>>� &�- �  

� �'�  ��� ( ) � � � � �  
7'���

 ��� 7 & �   / @ � � 53� ��  ��� 7 0 �  400.655,33 365.692,62  108.417,41 326.584,63 
(-) A ��� ,+& 1 &+1 � ��  � ��" �  T ( 3 � "  

4 � � TA& ( " 1 3 � � �   � �P1 ) 0 �  -72.177,65 -22.290,24  -19.614,02 -22.290,24 
(+/-) 

� & � �'/�  � ( & � ,+/,YX� �   ( - � � 5�� �� / / � &�- � ) - 295.345,89  - 370.000,00 B & � &N: F  6.9,:.;0D4W  +7:0D2R7&N:.KND2R.KL9 '7D  
	5 &  
KN<

 
-(&NKN5 &N678

 R7-	D25 J )�� &  12.688.701,89 10.220.971,05  9.477.988,66 9.134.617,70 �
),-(&L[PD2Q��
 
Q2),5 -(D2O0:�
	5 67MI'

 
R7-	D45 J )�� HI'       4 ���'& (+� 7 /�  A8� �'� � 3 � � �   -7.089.754,55 -2.774.593,33  -6.150.654,09 -1.170.472,92 

A8�'&�*./ � � � �  -2.572.364,68 -121.804,26  -1.128.040,60 323.726,44 � & � ��/�  Z (�� T � � ( ��*+� � ����  A8� �'� � 3 � � �   -568.652,12 1.301.299,66  -376.666,66 87.797,57 � & � ��/�  X �'7'( &+� ( ��*+� � ����  A8� ��� � 3 � � �   140.954,51 -567.705,18  167.652,52 -568.555,83 4 ���'& (+� 7 /�  � �'&4T ( � $%� � �                                                       -1.520.296,46 -1.644.620,33  -1.912.925,33 -956.785,30 � & � ��/�  ��(�� T � � ( ��*+� � ����  � ��&2T ( � $[� � �   499.519,49 1.044.970,64  562.518,77 -387.131,67 � & � ��/�  � ��7'( &�� ( �+*+� � ���   � �'&2T ( � $%� � �   416.485,24 505.000,39  449.788,58 440.232,81 " &NKN5 &N679,W  ),5 R.:.D49CW  &N+ F  Q2),5 -	D4O0:�
(5 679,W  ;0:.&NR.-	<N:.5 F -	<N-	) W  -10.694.108,57 -2.257.452,41  -8.388.326,81 -2.231.188,90 
� ,+" ( 0%*+/ � ����  ��� 7 & �  -391.967,35 -347.135,70  -333.698,87 -311.154,50 
� ,+" ( 0%*+/ � ����  U � ( & �  � � � &�-	3�� � ��&�  -2.602.352,36 -1.824.757,55  -2.565.538,85 -1.487.485,30 B & � &N:.9,W  -(&NKL5 &N679,W  ),5 R7:0D29,W  &L+ F  Q2),5 -	D2O0:�
	5 6.9,W  ;0:.&NR.-	<N:.5 F -	<N-	) W  -999.726,39 5.791.625,39  -1.809.575,87 5.104.789,00 
" &NKN5 &N679,W  ),6.:.D29,W  &N+ F  ),+.) 'N;0O0-(5 679,W  ;P:0&NR7-(<N:.5 F -	<L-()CW       
� 0%,43 � � �   ( A 1 & ( /� ) 4 ���'$ � � �30 �  

� � (+� & ��� . !#��& � TA��) 0 �  -1.985.735,87 -2.506.321,13  -1.924.189,66 -705.053,13 
� 0%,43 � � �   ( A 1 & ( /� ) A ��$ � � ��0 �  

� � (�� & ��� . !#��& � TA��) 0 �  -101.440,00 -10.877,70  -100.150,02 -11.241,01 
� 0%,43 � � �   ( A 1 & ( /� ) X ����&2T $2�  * �21�� � (�� 7�$2�  ��� ��� ( � � $2�  - -  -65.801,03 -551.175,20 
� 0%,43 � � �   ( A 1 & ( /� ) S ( ��& 1 (�5PU 0 �  381.331,46 14.494,00  376.978,46 - 4 � � � (+� TA*+/ � �3��  ��� 7 & �  / X � ( ) � � � � �  285,94 7.664,00  238.518,66 7.664,00 B & � &N:.9,W  -(&NKL5 &N679,W  ),6.:.D29,W  &N+ F  ) +7) 'N;0OP-	5 6.9,W  ;0:.&NR.-	<N:.5 F -	<N-	) W  -1.705.558,47 -2.495.040,83  -1.474.643,59  -1.259.805,34 
      " &NKN5 &N679,W  :0D29,W  &L+ F  J :P<LK7&N-	D2;PD2-	5 679,W  ;0:.&NR.-	<N:.5 F -	<N-	) W       
A81 ? " � "  (

X ��) 0 � " ) 
� (�� �'��� � 7'$2�  @ �3� ��) 0 �  4.936.253,95 -2.595.285,40  4.936.290,95 -2.593.733,31 

A81 ? " � "  (
X ��) 0 � " ) ������&2T � 7 &�1  7 � U�� , � ) & �  40.000,00 408.824,80  - - X � ( ) � � � � �  ��,+" ( 0%*./ � � �  -3.349.739,73 -2.659.538,05  -3.168.387,50 -2.659.538,05 � � 7 & �  ��,+" ( 0%*./ � ����  -941,27     B & � &N:.9,W  -(&NKL5 &N679,W  ),5 R7:0D29,W /( ),6.:.D29,W ) &N+ F  J :.<NKN&7-	D2;0D4-	5 6.9,W   ;0:.&NR.-(<L:05 F -	<7-(),W  1.625.572,95 -4.845.998,65  1.767.903,45 -5.253.271,36 4 ��) - (��'� "  ��0 �  

������� ,+, �01 � � � � 7'$2�  
� � &�� � � � $2�  -157.031,17 -100.338,20  - - B & � &N:��  

& ���C<NR.<
/(
KL)�� HcR7<

) 
R7-(&

 
-(&NKN5 &N678

 
;05 & � 9CR.5 K7&  -1.236.743,08 -1.649.752,29  -1.516.316,01 -1.408.287,70 S ( "�� � � � 7�5  - � � *+/ ��� � �  

7����
 
� � &�-.1 ��� � �  

��� � $2�  
� ��" �  ��( T(3  ��"�   �'� (�� ��-.& �  4.085.623,66 5.366.816,70  3.314.675,03 3.966.872,28 " &NKN5 &N6.8  

;05 & � 9,R.5 K7&  
6.&L5

 
5 R.D2;���'7&NK7&

 
R0-	D

 
-	9,Q2D4W

 
-(<LW

 +7),:.5 F ;0D4O  2.848.880,58 3.717.064,41  1.798.359,02 2.558.584,58 
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1. 

� ����������	
 
 ���  ��
 ������	 
 ������	������  

D����������
 

 �
 ''d�aESwq e b  S a�aEeJK  - KLEEMANN HELLAS – e . .S .S . '' («i  S@a+RYU k^L'O R ») U Q#kI_I\#iXbPL  a+_  1983, 

(c�Q�k^R   >o .�ES  KMa+RX]Pk^_I]�fgk^O _P]  dEU N#bPO \  u@d  61100  eJv .q .e .S  10920/06/ /86/40) c4]�L'U  fg\  bI_Pk^U _  
RXT�a�U b^L�O WYL'T�_   a+iYT  `^RXkPRYj'f>j�h  bPRYU  L�W[`P_Pk^O R  _PN#_^bPN#iXk^fgWYc�T�fgT  ZY]PZYa�iXWYVYa.f>T  RXT�L�NPbP]^ZYa+hXkPf>T  b^RXU  L'O T�RYU  
L�U ZYi[j'W[c�T2i  ZYa._  gEk^iXWYRXa�U ZYa+hYkPU _  eJl�U sgT  e�\�iXT�s>T . 
 �

 WYL�a+_G]'h  a+iY\  L�a.RYU kPO RX\  L�O T2RXU  L'U ZYiYj�W[c'T�i  ZYa+_  gEk^iXWYRXa�U Z[a.hYkPU _  eJl�U sgT  e \#iYT�sgT  RY`Xp  a._^T  eE`PkXO N^U _  a+_P]  
1999. u8_  Z^_^T�_PNP_  a+fgT  W[L�a+_G]�sgT  ZYL  bP]Pb^N#_PtM_^kPO R  a+iYT  30 KML�`^a+L�WYm^kXO _^]  2006 RYT�c�kI]�L�a.RYU  ZYL  11.824.350 b^RYU  
L�O T�RYU  p^N#L'\  b^_^U T2c�\  _XT�_PW[RYZYa�U b^c�\  
 
u@RXbPa�U bPpP\  S@N#L'j�bPa+hY\  aE_^j�U Z[a+hX\  a+f>T  L'l�RYWYiXT2U RXO fgT  bPR[U  L�a+hXZ[U fgT  _^U bP_^T�_PW[U bPsgT  bPRYa+RYZYa.V[ZYL+f>T  L�O T�R[U  _  
o�f>VXT�T�iX\  e . e�]�L'O NPRX\  a+iX\  L�a.R[U k^O RX\  KPMG dE]Pk^U VXb^_P]  xEkPb^f>a+_PO  S@N#L'j�bPa�c�\  e .S . 
 �

 Q�U L2_I\�]^T�ZYh  a+iX\  S8a+RYU kPL'O RY\  ZYa+_  Q#U RXQ#O b^a+]P_  L'O T2RXU  www.kleemann.gr 
 
xEU  S@T�_^`P_^U iXW[c�T2L+\  xJU b^_^T�_PW[U b^c�\  dERXa�RXZYa+VYZ[L�U \  a+iY\  S8a�RXU kPL�O RX\  (W[iYa+kPU b^h  L�a+RYU kPL'O R ), `PL�k^U N#RXW[m^VYT�_P]PT  a�U \  
RXb^pPN#_P]G\�L�\  \�]Pj�RXa+kPU bPc'\  L�a+RYU kPL�O L'\ :  

 
 !#"%$'&)(+*�,.-
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xJU  _XU b^_^T2_^W%U bYc�\  bYRYa+R[Z[a+V[Z%L�U \  p^NPfCT  a+fCT  \P]^j�RYa�k^U bXs>T  L�a�RYU kXL'U sCT  L'T2_X`^_^U _G_^T2a�RYU  W%L  a�i  W%c2\P_^Q#_  a�iY\  
_^N^U b^hY\  L'T�_^`X_XO i[Z[iY\ . 
 �

 WYiXa+kPU bPh  L�a+RYU kXL�O R  a+iYT  16i  KJL�m^k^_P]PRXk^O _^]  a._^]  2006, (W[L  U Z*]P_  31 ` L�b^L�WYm^k^O _P]  2005) `^_I_PNPiXZYL  a+_  
`P_^ZY_^ZYa+p   a+_P]  L�a+RXU kXU b^_I_  bPL'tnRYN#RXO _P]   ̀^_P]  bPRXa+L'O ]�L  ZYa+iYT  L�a+RYU k^L�O R  "Leistritz Hydraulik GmbH" WYcP]�k^U  31 
` L+bXL+WYmXk^O _P]  2005 b^RYa.V  50%. ��\  L+b  a._G_Pa+_P]   a+R  _^U bP_XT�_PW[U b^V  W[L'j�c2\�i  a+iX\  L�a.RYU kPL'O RY\  RX]Pa+hX\  Q�L'T  
ZY]PW[`^L�kPU N#RXWYm^V[T�_^T�a+RYU  ZYa+U \  L'T�_^`P_^U iXW[c'T�L�\  _^U bP_^T�_PW[U b^c�\  bXRXa+RXZYa+VYZYL'U \  a+_P]  _PW[O N#_^]  a+iX\  30 K�L�`Pa�L�WYm^k^O _P]  
2006. 
 
x  RXkXU \#WYp^\  a+_P]  RX`^RXZ*]�_PNP_I_PWYL'T�_P]  `^kP_PZ[fg`^U bP_I_  a+iX\  S8a+RYU kPL'O RY\  RYT�hXkG]�L+a+_  a.i[T  30 K�L'`Pa+L+W[m^k^O _P]  2006 Z[L  
658 VXa+_PWYR  bPRYU  a._^]  xJW[O NP_P]  ZYL  787 VXa+_^WYR . 

 
 
2. 

�ML ��	
 
 ���

L
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D � 

� O ��� � 
�P O  

� ��������� L ���GNAO
 

 
xEU  ZY]PT�iXW[WYc'T2L+\  S@T�Q�U VXW[L'ZYL'\  KM]PT�_P`Pa�U b^c�\  eEa+_PW[U b^c�\  b^RYU  S@T�_P`^_^U iYW[c�T�L'\  xJU bP_^T�_PW[U b^c�\  dJRXa+RXZYa+VYZYL'U \  cP]'_^]PT  
ZY]PT�a+R^]0\#L�O  Z*_PWYtMfgT�R  WYL  a�_  ` U L2\�T2c�\  aE_^j�U ZYa�U bPp  �EkXpPa+]P`P_  34 `PL�k^O  S@T�QPU VYW[L+Z[f>T  xJU bP_^T�_XWYU b^sgT  
dERXa+RXZYa�VXZ[L�f>T  b^RXU  cP]�_P]PT  Z[]^T�a+R^]0\�L'O  WYL  mXVXZYi  a+iYT  RXkG]�h  a�_P]  U Z[a._^k^U bP_I_  bPpXZYa+_P]P\  W[L  L'l�RXO k^L�ZYi  _Pk^U ZYW[c�T�fgT  
ZYa+_PU ]�L'O fgT  L�T2L�k^j'iYa.U bP_G_  bPRYU  ̀̂ Rf\�iXa�U bP_I_  a+R  _P`^_^O R  L�W[tMRXT2O d'_PT�a+RYU  ZYa+iYT  L2_^N#_Pj�i  RYl�O R . 
 
dERXa+V  ZY]PT2c�`^L'U R , _XU  L'T�Q#U V[W[L'Z%L'\  Z[]^T2_^`^a�U bYc�\  _^U bX_XT�_XW[U bXc'\  b^RYa�R[Z[a�VYZ%L�U \  QPL�T  `YL�kXU c0]�_X]^T  p^NPL'\  a�U \  
`^N^iYk^_^t�_^kXO L'\  `^_^]  RY`^RYU a�_G_^T2a+R[U  j�U R  a�U \  L'a�hYZ[U L'\  _^U b^_^T2_^W[U bXc'\  b^RYa�RYZ[a�V[Z[L�U \  bXR[U  \PR  `^k^c'`^L�U  T�R  
RYT2RYj�T2f>Z[a�_G_XT  Z[L  Z[]XT�QP]^RYZ[W[p  W[L  a+U \  QPiYW[_^Z[U L�]XW[c�T�L'\  _^U b^_^T2_^W%U b^c�\  bXRYa+R[Z[a+VYZ%L'U \  a�_^]  xJW[O NP_^]  a�iY\  31 
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`gL�bXL�W[mXkXO _X]  2005 `^_X]  cP]�_^]^T  RYT�RYkXa+i*\#L�O  Z[a�_  Q#U R[Q#O b^a�]^_ , Z[a�iYT  iYNPL'bXa�k^_^T2U bXh  QPU LP_G\P]^T�Z[i  
www.kleemann.gr. 
 �

 ]^U _f\#c'a+i[Z[i  RY`Xp  a�iYT  S ]^kPfC`^R�� b^h  � T�f>Z[i , W[c2]�kXU  a�iYT  31 ` L'b^L'W[mXkXO _^]  2006, `^kX_^a2_^`PfCT  b^RYU  
Q#U L'k^W[iYT2L'U s>T  h  a�k^_^`^_X`^_XU hYZ%L'f>T  RY]^a�s>T , ̀̂ _X]  ̀XU \PRYT�pXT  \#R  L�b^QP_G\#_f_^T  L'T�a�p^\  a+_X]  c�a�_^]X\  RY`^p  a�_  KM]XW[mX_G_^N^U _  
` U LP\#T2s>T  aJ_^j2U Z[a'U b^s>T  �JkX_^aP_^`^f>T  (IASB) b^RYU  i  L�t�RYkXW[_^j�h  a�_^]^\ , \PR  L�O T�R[U  ]^`X_G]�k^L�fCa'U b^h  h  ̀^k^_^R[U k^L'a'U b^h  
j�U R  `XL�kYU p^QP_^]^\  `X_^]  RYkf]�O d�_X]^T  W%L�a�V  a�iYT  1 o�R[T�_X]^RYk^O _^]  2006, L'T�QPc2]2L'a�RYU  T2R  L'`^iYkXL'VYZ%L'U  RYT�RYQPk^_^W[U b^V  a'U \  
`^L'k^U p^Q#_X]^\  ̀X_^]  b^RYNL_X`^a�_^T�a�RYU  RY`^p  RY]^a�c'\  a�U \  S@T2Q#U VYW%L'Z%L'\  xJU b^_^T2_^W%U bYc�\  dJRYa�RYZ[a�V[Z[L'U \ . 
 

uwR  ` U L2\#T�h  aE_^j�U ZYa+U bPV  �Ek^pPa�]P`PR  gJkXiYW[RYa�_^_^U b^_^T2_^W[U b^hY\  �JNPiYk^_XtMpXk^iYZ[iY\  (̀���g�� ) bPRYU  _^U  QPU L'k^W[iYT�L'O L'\  
`^_X]  L'b^Q#pf\#iYb^RYT  W[L'a�V  a�iYT  1 o�RYT�_X]^RYk^O _^]  2006 Q#L'T  L�`XiYk^L'V^d'_^]^T  a�U \  L�T2Q#U V[W[L'Z[L'\  _^U b^_^T2_^W%U b^c�\  
b^RYa�RYZ[a�VYZ[L�U \  a�iY\  30 K8L'`^a�L'W%mXk^O _^]  2006 a�iY\  S@a�RYU k^L'O RY\ . 
 

xJU  x�U b^_^T2_^W%U bYc�\  dJRYa�R[Z[a+V[Z%L'U \  `^_^] , Z[]^T2a+V*]0\#i%b^RYT  Z*_^W[t�f>T2R  W[L  a+_  `�a��  34, L'j2b^k^O \#iYb^R[T  R[`^p  a+_  
` U _^U b^iYa'U bXp  KM]XW[mX_G_^N^U _  Z[a�U \  30 bJ_^L'W[mXkXO _^]  a�_^]  2006  

 
3. 

� ����� 
�� �  
�A��� ������� 
�� �  

: ��� ����� 
�� �  
 
xJU  NP_Xj�U Z[a'U bXc'\  RYkG]�c'\  b^RYU  _XU  W[cP\#_XQ#_^U  R[`^_^a�O W[i[Z[iY\  ̀̂ _X]  ]XU _G\PL'a+h^\PiYb^RYT  bXRYU  RYb^_^N^_^]G\P_G_PT2a+R[U , L�O T�R[U  _^U  O QPU L'\  
p^`Xf>\  RYT2RYt�c'k^_^T2a+R[U  Z[a�U \  KMiYW%L'U s>Z[L�U \  a�f>T  QPiYW[_^Z[U L�]XW[c�T2f>T  x�U b^_^T2_^W%U b^s>T  dJRYa�R[Z[a+VYZ%L�fCT  a�iY\  31 
` L'b^L'W[mXkXO _^]  2005.  
 
K�iYW[L�U sCT�L'a�RYU  pXa+U  j�U R  a�iYT  bXRYa�VYk^a�U Z[i  a�f>T  SwT�Q#U VYW%L'Z[f>T  K�]^T�_X`^a�U bXs>T  x�U b^_XT�_^W%U b^s>T  dJRYa�RYZ[a�VYZ[L'f>T  a�i[\  
a�k^cP]�_X]^Z[RY\  `XL'k^U p^Q#_X]  a�iY\  \P]^j�RYa�kXU b^hY\  KLEEMANN ASANSOR S.A. Q#L�T  L'tMRYkXW[pXZ%a�iYb^L  a�_  `�a��  29 
`^L'k^O  ̀XRYk^_^]^Z[O RYZ[iY\  _XU b^_^T2_^W%U bXs>T  Z[a�_^U ]�L�O fCT  Z[a�U \  ]^`^L'k^`^N^i^\#fCk^U Z[a�U b^c�\  _^U b^_XT2_^W[O L�\  Q#U pXa�U  Q#L'T  ̀̂ N^iYk^_G_XT�a�RYU  
`^N^c�_XT  _^U  ̀̂ kX_��^`^_f\#c'Z%L�U \  L't�R[k^W[_^j�hY\  a+_X]  p^`^f>\  RX]^a�p  c'j�U T2L  c�fC\  a�iYT  31 ̀gL�bXL'W[mYk^O _X]  2005. 
 

4. 
�A��� ������� 
�� �  

;

 ���

�
	 �������
 

 
e�U R  a�iYT  `^k^_^L'a�_^U W[R[Z%O R  a+fCT  S@T2Q#U VYW[L�Z[f>T  K�]^T�_X`^a�U b^s T   xJU b^_^T2_^W%U bXs>T  dJRYa�RYZ[a�V[Z[L�fCT  RY`^R[U a+L�O a+R[U  i  
]�k^hYZ[i  _^k^U Z[W%c�T2f>T  Z[i[W[R[T�a�U bXs>T  NP_Xj�U Z[a�U b^sCT  L'b^a�U W[hYZ%L'f>T  RY`Xp  a�iYT  ̀gU _XO b^i[Z%i  _^U  _X`^_^O L�\  L�`XiYk^L'V^d'_^]^T  a�iYT  
L't�RYk^W[_^j�h  a�fCT  N^_^j�U Z[a�U b^s>T  ̀^_XNPU a�U b^s>T . Sw`^O Z[i[\  RY`^R[U a�L'O a�R[U  i  ]�k^hYZ[i  ]^`^_^N^_^j�U Z[W[sCT  bXRYU  ]^`^_f\#c'Z[L�fCT  ̀^_^]  
L'`^iYk^L'V^d'_^]^T  a�R  RYT2RYt�L�kf\#c'T�a�R  `X_^Z[V  a�f>T  `^L'k^U _^]^Z[U RYb^s>T  Z[a�_^U ]�L'O f>T  b^R[U  ]^`^_G]�k^L's>Z[L'f>T , a+i  
j�T�fCZ[a+_X`^_^O i[Z[i  L'T2Q#L0]�p^W[L�T2f>T  RY`^RYU a�h[Z[L'f>T  b^R[U  ]X`^_G]�k^L's>Z[L'f>T  b^RYa�V  a+i[T  iYW[L�kX_^W[iYT�O R  a+fCT  _^U b^_^T2_^W[U bXs>T  
b^RYa�RYZ[a�VYZ[L'f>T  b^R[U  a+R  RYT2RYt�L'kG\#c'T2a+R  `X_^Z[V  L�Z[p^Q#fCT  b^RYU  L'l�p^QPf>T  b^RYa�V  a+i  Q#U V[k^b^L'U R  a�iY\  `^L'k^U p^Q#_X]  ]^`^p  
RYT2RYt�_^k^V . �JRYkXV  a�_  j�L'j�_XT�p^\  p^a�U  RY]^a�_^O  _^U  ]^`X_PNP_^j�U Z[W[_^O  mXRYZ[O d'_^T�a�R[U  Z[a�iYT  b^RYNG_^a�L�kXi  Q#]^T�RYa�h  j�T2s>Z[i  a�iY\  
` U _^O b^i[Z[iY\  Z%L  Z*]2c�Z[i  W%L  a�U \  a�k^cP]�_X]^Z[L'\  Z[]^T7\#hYbYL�\  b^R[U  L'T2c'k^j�L'U L�\ , a�R  ̀̂ kXRYj�W[R[a+U b^V  R[`^_^a�L'NPc'Z[W[RYa�R  W[`^_^k^L�O  
a�L'NPU bXV  T2R  Q#U RYt�c�k^_X]^T  RY`^p  R[]Xa+_G_^\  a�_^]X\  ]^`X_^NP_^j�U Z[W[_G_^\ . 
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x  � W[U NP_X\  Q#k^RYZ[a�iYkXU _^`X_^U L�O a+R[U  bXRYU  L'bXa+pX\  S@N^NPVYQ�_X\ , Z%a+iYT  uw_^]^kXb^O R  b^RYU  K�L'k^mXO R  b^RYU  f>\  L�b  a�_G_^a�_P]  
L'b^a�O \^L�a�RYU  Z%L  Z[]^T2RYNPN^RYj�W[RYa�U b^p  b^O T�QP]^T�_ , _  _^`^_XO _^\  `^k^_Xc'kf]�L'a�RYU  R[`^p  a�U \  W%L'a�RYmX_^N^c�\  a�f>T  T2_^W[U Z[W[VYa�f>T  
RY]^a�sCT , c'T�RYT2a�U  a�_^]  S��Jv�� . Kc]�L'a�U bXV  W%L  a�R  ]�kXiYW[RYa�U bXV  Q#U R^\#c�Z[U W%R  b^R[U  a�U \  Q#R[T�L�U RYbYc�\  ]X`^_G]�k^L's>Z[L'U \  a�_^]  
xJW[O NP_^] , _  Z[]^T2RYNPN^RYj�W[R[a+U bXp^\  b^O T�QP]^T�_X\  QPL�T  L�O T2R[U  Z[i[W[RYT2a�U bXp^\ , RYt�_G_  Z[a�iYT  `^NPL�U _�
wiYt�O R  a�_^]^\  _^U  
]^`X_G]�kXL�sCZ[L�U \  L'b^t�k^V*d�_^T2a�R[U  Z[L  S �Jv�� . 
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5.2 
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� O �
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x  � W[U NP_^\  Q#L'T  c0]�L'U  Z[iYW[R[T2a�U b^c'\  Z[]^j�b^L�T�a�k^sCZ[L�U \  `^U Z[a�f>a�U b^_f_  b^U T�QI_^T2_^] . xJU  `^f>N^hYZ[L'U \  j�O T2_^T�a�R[U  b^]Xk^O fC\  
Z[L  `XL'NPVYa�L'\  W%L  W%L�U fCW[c'T�_  L'U Z%`^k^RYb^a�U b^p  k^O Z%b^_ . 

�
 Z[]^j�b^c�T�a�k^fCZ[i  a�_^]  `^U Z[a�f>a�U bX_f_  b^U T�QI_^T2_^]  L'O T2R[U  

`^L'k^U _^k^U Z[W%c'T�i  Z[L  Z#]�c'Z%i  W%L  a�_  Z[]^T2_^NPU b^p  _�
w_X\  a+fCT  L'W[`^_XkXU bXs>T  RY`^R[U a+h[Z%L�fCT  N^p^j�f  a�iY\  W[L'j�VYN^iY\  
Q#U RYZ[`^_Xk^VY\  a�f>T  ]X`^_^NP_XO `^fCT  RYN^NPV  b^RYU  a�iY\  RYZ[t�VYNPU Z[iY\  `^U Z[a�sCZ[L�fCT  `^_X]  cP]�L'U  Z[]XT�V 
 L'U  _  � W[U NP_^\  Z[a�iYT  
SwNPNPVXQPR . 

 
5.3 

� � O �
� O � �

 
� ��� 
 �

� ��OB��	��
 
;

� ��� � 

� N O

 
 

xJU  `XL'k^U Z[Z[p^a�L'kXL'\  a�_^b^_^t�pXkXL�\  RY`^R[U a+h[Z%L�U \  b^R[U  ]X`^_f]�k^L's>Z[L�U \  a+_X]  xJW%O NP_X]  Q#U RYZ[]XT�QPc�_XT�a�RYU  µL  
b^] µRYU T2p µL�T2R  L�`^U a+pXbXU R , `^_X]  `^k^_XZ[RYk^W[pGd'_^T2a�RYU  Z[a�U \  Q#U RYt�_^k^_^`^_XU _f_^W[L'T�L'\  Z[]^T.\PhYb^L'\  a'iY\  RYj�_Xk^VY\ . d�RYa+V  
a�iYT  30 K�L'`^a�L�W%mXk^O _^]  2006, _  � W[U N^_^\  QPL�T  cP]�L'U  Z[]^W[mXp^N^RYU R  RYT2a�RYNPNPRYj�hY\  L�`XU a�_^bXO _^] . 
 
5.4 

� � O �
� O � �

 
 �
� �����%��	������

 
 �

 Z[]XT�L'a�h  Q#U R*]�L'O k^U Z%i  a�iY\  kXL']^Z[a�p^a�iYa�RY\  L'`XU a�]^j.]�V[T�L'a�R[U  W[L  a�iYT  _^`^R[kXl�i  a+_X]  b^R[a+VYN^N#iYN^_^]  Z[]^T�Q#]XRYZ[W[_G_  
k^L']^Z[a�s>T  Q#U R^\#L'Z[O W[f>T  bXRYU  L'j�bXL'b^kXU W%c'T�fCT  a�k^RY`XL2d�U bXs>T  `XU Z[a�s>Z[L'f>T . x  � W%U NP_^\  Q#U R^]2L'U k^O d�L'a�R[U  a�_^]X\  
b^U T�QI_^T2_^]^\  `X_^]  W[`^_^k^L'O  T2R  Q#i[W[U _^]Xk^j�i^\#_G_^T  R[`^p  c�N^NPL'U 
 i  L'`^RYkXb^_G_^\  k^L']^Z[a�p^a�iYa�RY\  t�k^_^T2a�O d'_^T2a�RY\  T�R  
]^`XVYkG]�_X]^T  L'l�R[Z[t�RYN^U Z[W%c'T�L'\  a+kXRY`^LPd�U b^c'\  `XU Z[a�s>Z[L�U \  `^k^_^\  ]�kXhYZ[i . x�U  ]X`^VYkf]�_^]^Z[L'\  QPU R^\^c�Z%U W[L�\  
R^]�k^iYZ[U W[_^`^_^O iYa'L'\  L'j�bXL'b^k^U W%c'T�L�\  a�k^RY`^LPd'U b^c�\  `XU Z[a�s>Z[L�U \  `^kX_^\  a�_^T  � W[U N^_ , L'O T�R[U  L�`^RYk^bXL�O \  s>Z[a�L  T2R  
RYT2a+U W%L'a�f>`^U Z*\PL'O  _^`^_YU RYQPhY`^_^a�L  ̀XU \PR[T�h  c'NPNPL'U 
 i  a�RYW[U RYbXs>T  Q#U R^\#L'Z[O W[f>T . 
 

  
6. 

: � 	 

�

� � 
 	���	  
 ���
L
 
�'���

� �  
�

 ������	 
 ������	������  

 �
 RYb^pXNP_^]I\Pi  `^NPiYk^_^t�p^k^i[Z[i  RYT�R[tMc'k^L'a�RYU  Z[a�_X]^\  a+_XW[L�O \  Q#k^RYZ[a�iYkXU p^a�iYa�RY\  a+f>T  L�a�RYU k^L'U sCT  a�_^]  xJW%O NP_X] , 

`^_X]  ̀Xk^c'`^L'U  T�R  RYT2RYt�c'k^_XT�a�RYU  l�LP]�f>kXU Z[a�V  Z[a'U \  _XU bX_^T�_XW%U b^c�\  b^RYa�RYZ[a�VYZ%L�U \ . 
 
gJk^iYZ[U W[_^`X_XU sCT�a�RY\  a�R  `^_^Z[_Ya+U b^V  bXk^U a�hYkXU R  `^_X]  \#c'a�L'U  a�_  Z*]2L�a�U b^p  `^kXp^a�]^`^_ , i  `^RYkXRXj�fCj�h  b^RYU  L'W[`^_Xk^O R   
_^kXO Z[a�iYb^RYT  fC\  L'`XU ]�L'U kXi[Z[U R[bX_^O  a�_^W[L�O \  Q#k^RYZ[a�iYkXU p^a�iYa�RY\  b^RYU  _^U  QPk^RYZ[a�iYk^U p^a�iYa�L�\  Z[a�_  L'Z[f>a�L'k^U b^p  b^R[U  
L'l�fCa+L'k^U b^p  fC\  j�L'f>j�k^RYt�U b^_XO  a+_XW[L'O \  RYT�a'O Z[a�_^U ]�R  `^_X]  \#R  `Xk^c'`XL�U  T2R  R[T�RYt�c'k^_XT�a�R[U  l�L0]�fCk^U Z%a+V  Z[a�U \  
xJU b^_^T2_^W%U bYc�\  dJRYa�RYZ[a�V[Z[L�U \ .  
 
xJU  NP_^j�U Z[a+U b^c'\  `^_^N^U a�U bXc�\  a+f T  a�_^W[c'fCT  QPk^RYZ[a�iYk^U p^a�iYa�RY\  L'O T2RYU  _XU  O QPU L'\  W[L  L'bXL�O T�L'\  `^_Y]  RYbX_^NP_P]f\#h^\#i[b^RYT  
b^RYa�V  a�i  Z*_^T2a�RYl�i  a+fCT  Swa�hYZ[U fCT  x�U b^_^T2_^W%U b^s>T  dJRYa�RYZ[a�V[Z[L�fCT . 

�
 ` U _XO b^iYZ[i  R[l2U _^N^_^j�L'O  a�iYT  L'`XO Q#k^RYZ[i  

a�f>T  a�_^W[c'f>T  Q#k^RYZ[a�iYkXU p^a�iYa�RY\ , mXRYZ[U d�pXW%L�T2i  Z[a�R  N^L'U a�_^]^k^j�U bXV  b^c'k^QPi  b^R[U  Z[a�R  b^R^\PRYk^V  bXc'k^QPi .
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 ���	 
�	 �
 �	 �� � � � �� � ���  � � � � �
 �	 � �
 � ��  �� �� ��

 " ! � �� �  " ! � �� � 

  

� �� � �� � �

 

 � � �� � �  

� �� � �

 

 � �� �� ��   � � � � � � � � �  
1 

� ��  -                  
30 

"� � � � �  � � � � 06 
 � �� � �� � �

 

 � � �� � �  
� �� � �

 

 � �� �� ��   � � � � �� � � �  
1 

� � �  -               
30 

"� � � ��  � � � � 05 !"# $%  %& '

 & ( )*+ (,  -. / )# 0 44.006.476,19 22.474.297,92 2.845.005,50   69.325.779,61  40.171.482,46 21.991.408,58 2.551.552,90   64.714.443,94 12 $# (+ %34 35 6 ,  & 7 )8 " (3 ,  -7.327.433,54 -447.056,47 -404.040,99 -8.178.531,00 -8.178.531,00  -6.365.039,67 -629.257,55 -405.795,03 -7.400.092,25 -7.400.092,25 " ! � �� � 

� � � � � � � �  36.679.042,65 22.027.241,45 2.440.964,51 - 61.147.248,61  33.806.442,79 21.362.151,03 2.145.757,87 - 57.314.351,69 9 '" + # ,  : 7 ); < 62+ 7 2  -31.537.549,32 -15.659.596,95 -702.514,82   -47.899.661,09  -28.979.930,28 -15.418.680,19 -730.311,05   -45.128.921,52 12 $# (+ %34 35 '

 5 '" + # ,  & 7 ); < 62+ 7 2   7.859.490,61 624.831,78 441.734,35 8.926.056,74 8.926.056,74 

 

6.365.039,67 629.257,55 405.795,03 7.400.092,25 7.400.092,25 �� 	� �

 

�� �� � � � � � �� � 13.000.983,94 6.992.476,28 2.180.184,04   22.173.644,26  11.191.552,18 6.572.728,39 1.821.241,85 -7.400.092,25 19.585.522,42 = ) )%  

6"# $%  (5 . (+ * ) ) ( 0 " ; ,      707.390,58 -8.054,52 699.336,06      622.154,90 -12.573,10 609.581,80 !># $%  

) (3 + # 04 ? /% ,  $3 * < (" ; ,  -4.931.120,52 -2.452.044,11 -320.436,19 - -7.703.600,82 
 

-3.800.018,92 -2.362.172,81 -257.914,98 12.573,10 -6.407.533,61 !># $%   

@3 # 35 ;+ 35 8 ,  ) (3 + # 04 ? /% ,      -2.917.248,87 2.253,49 -2.914.995,38 

 

    -4.401.071,39   -4.401.071,39 !># $%  

14 ( 0 2 A 2  B2 %& + C > ( 7 ,  -718.098,74  -   -718.098,74 

 

-589.235,92      -589.235,92 D �� � �  � � � � 
� � � , � � � � �� /� 	� � , � � � � � �� � 	� �  � � �� � � � � � �� � �    7.351.764,68 4.540.432,17 -350.110,44 -5.801,03  11.536.285,38 

 

6.802.297,34 4.210.555,58 -2.215.589,62   8.797.263,30 9 '" + # ,  E4 ; . % + # $ '+ ; " ; ,       -386.721,17 - -386.721,17      -381.933,24   -381.933,24 !"# $%  %& '

 . (4 /" . % + %  " 0 . . (+ # F A 2  5 %3  F4 (# ?4 *G 7 2         - 

 

    7.664,00   7.664,00 B C > ; " ;  (. ( / 7" ; ) % > /% ,  (& (2 $ C " ( 7 2  " (  F4 ( ' ?4 % G %     31.087,46   31.087,46 
 

    136.425,20   136.425,20 

D �� � �  � � � � 
� � �   7.351.764,68 4.540.432,17 -705.744,15 -5.801,03 11.180.651,67 
 

6.802.297,34 4.210.555,58 -2.453.433,66   8.559.419,26 

H '4 # ,  (3 "# $ 8 . % + # ,     -2.201.756,15 -272.996,95 -2.474.753,10 

 

    -2.410.041,30   -2.410.041,30 D �� � ��  � �� �

 �� 


 � 
� � ��  7.351.764,68 4.540.432,17 -2.907.500,30 -278.797,98 8.705.898,57  6.802.297,34 4.210.555,58 -4.863.474,96   6.149.377,96 
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 � � � � � � 	 
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 � �� �� ��   � � � � �� � � �  

" ! � �� � 
1 

� � �  -                   
30 

" � � � ��  � � � � 06 

 

 � � � � � � 	 


 
 � � � � � � 	 


 

� �� � �

 

 � �� �� ��   � � � � � � � � �  

  " ! � �� � 
1 

� � �  -                   
30 

"� � � ��  � � � � 05 !"# $%  %& '

 & ( )* + (,  -. / )# 0 40.161.882,31 29.163.897,30 -   69.325.779,61  36.053.190,31 28.661.253,63 -   64.714.443,94 12 $# (+ %34 35 6 ,  & 7 )8 " (3 ,  -4.095.775,58 -4.082.755,42 - -8.178.531,00 -8.178.531,00  -2.832.980,18 -4.567.112,07 - -7.400.092,25 -7.400.092,25 " ! � �� � 

� � � � � � � �  36.066.106,73 25.081.141,88 - - 61.147.248,61  33.220.210,13 24.094.141,56 -   57.314.351,69 9 '" + # ,  : 7 ); < 62+ 7 2  -29.369.211,94 -18.530.449,15     -47.899.661,09  -25.463.911,50 -19.665.010,02     -45.128.921,52 12 $# (+ %34 35 '

 5 '" + # ,  & 7 ); < 62+ 7 2   4.890.630,17 4.035.426,57   8.926.056,74 8.926.056,74 
 

2.832.980,18 4.567.112,07 -   7.400.092,25 �� 	� �

 

�� �� � � �� � �� � 11.587.524,96 10.586.119,30 -   22.173.644,26  10.589.278,81 8.996.243,61 -   19.585.522,42 = ) )%  

6"# $%  (5 . (+ * ) ) ( 0 " ; ,      707.390,58 -8.054,52 699.336,06      622.154,90 -12.573,10 609.581,80 !># $%  

) (3 + # 04 ? /% ,  $3 * < (" ; ,  -4.614.277,44 -3.089.323,38     -7.703.600,82  -4.218.056,37 -2.202.050,34   12.573,10 -6.407.533,61 !># $%   

@3 # 35 ;+ 35 8 ,  ) (3 + # 04 ? /% ,      -2.917.248,87 2.253,49 -2.914.995,38 
 

    -4.401.071,39   -4.401.071,39 !># $%  

14 ( 0 2 A 2  B2 %& + C > ( 7 ,  -457.716,33 -260.382,41     -718.098,74 
 

-345.067,27 -244.168,65     -589.235,92 D � � � �  � � � � 
� � � , � � � � �� /� 	� � , � � � � � �� � 	� �  �� �� � � � � � �� � �   6.515.531,19 7.236.413,51 -2.209.858,29 -5.801,03 11.536.285,38 

 

6.026.155,17 6.550.024,62 -3.778.916,49   8.797.263,30 9 '" + # ,  E4 ; . % + # $ '+ ; " ; ,       -386.721,17 - -386.721,17    -381.933,24 - -381.933,24 !"# $%  %& '

 . (4 /" . % + %  " 0 . . (+ # F A 2  5 %3  F4 (# ?4 *G 7 2          - 

 

    7.664,00   7.664,00 B C > ; " ;  (. ( / 7 " ; ) % > /% ,  (& (2 $ C " ( 7 2  " (  F4 ( ' ?4 % G %      31.087,46   31.087,46 
 

    136.425,20   136.425,20 D � � � �  � � � � 
� � �   6.515.531,19 7.236.413,51 -2.565.492,00   -5.801,03 11.180.651,67  6.026.155,17 6.550.024,62 -4.016.760,53   8.559.419,26 H '4 # ,  (3 "# $ 8 . % + # ,      -2.201.756,15 -272.996,95  -2.474.753,10      -2.410.041,30   -2.410.041,30 D � � � ��  � �� �

 �� 


 � 
� � ��  6.515.531,19 7.236.413,51 -4.767.248,15 -278.797,98 8.705.898,57  6.026.155,17 6.550.024,62 -6.426.801,83   6.149.377,96 
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� �	 
�	 �
 �	 �� � � � �� � ���  � � � � �
 �	 � �
 � � �  � � �	 � � � � �  

" ! � �� �  " ! � �� � 

  

� �� � �� � �

 

 � � �� � �  

� �� � �

 
1 

� � �  -                     
30 

" � � � ��  � � � � 06 
 � �� � �� � �

 

 � � �� � �  

� �� � �

 
1 

� � �  -                             
30 

" � � � ��  � � � � 05 !"# $%  %& '

 & ( )* + ( ,  -. / )# 0 37.269.607,73 15.367.396,98 2.363.588,39 55.000.593,10 31.319.412,77 13.237.579,76 2.223.827,92 46.780.820,459 '" + # ,  : 7 ); < 62+ 7 2  -26.115.009,94 -11.094.394,02 -294.605,48 -37.504.009,44 -21.578.743,20 -9.486.708,88 -226.719,45 -31.292.171,53

�� 	� �

 

�� �� � � �� � �� � 11.154.597,79 4.273.002,96 2.068.982,91 17.496.583,66 9.740.669,57 3.750.870,88 1.997.108,47 15.488.648,92= ) )%  

6"# $%  (5 . (+ * ) ) ( 0 " ; ,      581.670,87 581.670,87     520.997,60 520.997,60!># $%  

) (3 + # 04 ? /% ,  $3 * < (" ; ,  -4.482.673,82 -1.849.469,43 -307.514,63 -6.639.657,88 -3.597.466,72 -1.864.928,93 -264.553,69 -5.726.949,34!># $%   

@3 # 35 ;+ 35 8 ,  ) (3 + # 04 ? /% ,      -2.210.291,57 -2.210.291,57     -1.933.875,59 -1.933.875,59

!># $%  

14 ( 0 2 A 2  

B2 %& + C > ( 7 ,  -696.916,08     -696.916,08 -568.192,25    -568.192,25

D �� � �  � � � � 
� � � , � � � � �� � � �� � 	� �  	 ��  � � � � � �� � 	� �  � � �� � � � � � �� � �  5.975.007,89 2.423.533,53 132.847,58 8.531.389,00 5.575.010,60 1.885.941,95  319.676,79 7.780.629,349 '" + # ,  E4 ; . % + # $ '+ ; " ; ,       -310.706,39 -310.706,39     -326.584,63 -326.584,63

!"# $%  %& '

 . (4 /" . % + %  " 0 . . (+ # F A 2  5 %3  F4 (# ?4 *G 7 2      238.518,66 238.518,66     107.664,00 107.664,00B C > ; " ;  (. ( / 7" ; ) % > /% ,  (& ( 2 $ C " ( 7 2  " (  F4 ( ' ?4 % G %      31.087,46 31.087,46     136.425,20 136.425,20D �� � �  � � � � 
� � �   5.975.007,89 2.423.533,53 91.747,31 8.490.288,73 5.575.010,60 1.885.941,95  237.181,36 7.698.133,91H '4 # ,  (3 "# $ 8 . % + # ,      -1.641.983,67 -1.641.983,67     -2.026.002,19 -2.026.002,19D �� � ��  � �� �

 �� 


 � 
� � ��  5.975.007,89 2.423.533,53 -1.550.236,36 6.848.305,06 5.575.010,60 1.885.941,95  -1.788.820,83 5.672.131,72
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� � �� � �� 	 � � � � �� � ���  � � � � �
 �	 � �
 � � �  � � �	 � � � � �  

" ! � �� � 
 

  " ! � �� � 

  

 � � � � � � 	 


 

 � � � � � � 	 


 

� �� � �

 
1 

� � �  -                    
30 

" � � � ��  � � � � 06 
  � � � � � � 	 


 

 � � � � � � 	 


 

� �� � �

 
1 

� ��  -                         
30 

"� � � � �  � � � � 05 !"# $%  %& '

 & ( )* + (,  -. / )# 0 36.026.890,92 18.973.702,18 - 55.000.593,10 33.204.386,28 13.576.434,17 0,00 46.780.820,45 9 '" + # ,  : 7 ); < 62+ 7 2  -25.838.049,19 -11.665.960,25   -37.504.009,44 -23.146.503,04 -8.145.668,49   -31.292.171,53 

�� 	� �

 

�� �� � � �� � �� � 10.188.841,73 7.307.741,93 0,00 17.496.583,66 10.057.883,24 5.430.765,68 0,00 15.488.648,92 = ) )%  

6"# $%  (5 . (+ * ) ) ( 0 " ; ,      581.670,87 581.670,87     520.997,60 520.997,60 !># $%  

) (3 + # 04 ? /% ,  $3 * < (" ; ,  -4.292.787,36 -2.346.870,52 0,00 -6.639.657,88 -4.178.649,10 -1.548.300,24 0,00 -5.726.949,34 !># $%   

@3 # 35 ;+ 35 8 ,  ) (3 + # 04 ? /% ,      -2.210.291,57 -2.210.291,57    -1.933.875,59 -1.933.875,59 

!># $%  

14 ( 0 2 A 2  

B2 %& + C > ( 7 ,  -454.301,50 -242.614,58 0,00 -696.916,08 -334.579,19 -233.613,06 0,00 -568.192,25 

D � � � �  � � � � 
� � � , � � � � �� � � �� � 	� �  	 ��  � � � � � �� � 	� �  �� �� � � � � � �� � �  5.441.752,87 4.718.256,83 -1.628.620,70 8.531.389,00 5.544.654,95  3.648.852,38 -1.412.877,99 7.780.629,34 9 '" + # ,  E4 ; . % + # $ '+ ; " ; ,       -310.706,39 -310.706,39     -326.584,63 -326.584,63 

!"# $%  %& '

 . (4 /" . % + %  " 0 . . (+ # F A 2  5 %3  F4 (# ?4 *G 7 2      238.518,66 238.518,66     107.664,00 107.664,00 B C > ; " ;  (. ( / 7 " ; ) % > /% ,  (& (2 $ C " ( 7 2  " (  F4 ( ' ?4 % G %      31.087,46 31.087,46     136.425,20 136.425,20 D � � � �  � � � � 
� � �   5.441.752,87 4.718.256,83 -1.669.720,97 8.490.288,73 5.544.654,95  3.648.852,38 -1.495.373,42 7.698.133,91 H '4 # ,  (3 "# $ 8 . % + # ,      -1.641.983,67 -1.641.983,67      -2.026.002,19 -2.026.002,19 D � � � ��  � �� �

 �� 


 � 
� � ��  5.441.752,87 4.718.256,83 -3.311.704,64 6.848.305,06 5.544.654,95  3.648.852,38 -3.521.375,61 5.672.131,72 
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xJU  L'`XU ]�L�U k^iYZ[U R[b^c'\  QPk^RYZ[a�iYk^U p^a�iYa�L�\  L'O T2RYU  _^kXj�R[T2f>W[c'T2L�\  b^RYU  QPU R*]�L�U kXO d'_XT2a+RYU  l�L0]�f>k^U Z[a�V  R[T�VYN^_^j�R  
W[L  a�i  tc_^Z[i  a�_^]X\  Z[L  `^k^_�� p^T2a+R  b^RYU  L�W[`X_^k^LP_^W[RYa�R , W[L  b^V^\PL  a�_^W[c'R  T2R  RY`X_^a�L�N^L�O  Z[a�k^RYa�iYj�U bXh  
L'`^U ]2L'U kXiYW[RYa'U b^h  W[_XT2VYQ#R  i  _^`^_XO R  `^RYkXcP]�L�U  Q#U RYt�_^k^L'a�U bXV  `^k^_�� p^T2a�R , Z[a�i[T  O QPU R  R[j�_^kXV , RYT�RYj�bXRYO R  j2U R  
_^N^_^b^NPhYk^f>Z[i  a�_P]  RYT2L�N^b^]^Z[a+hYk^R .  
 
x  a�_^W[c'RY\   a�iY\  `^RYk^R[j�fCj�hY\  RYt�_^kXV  a�iYT  bXRYa+R[Z[b^L']^h  a�f>T  bG_^kXU f>T  L'l�R[k^a�iYW[VYa�f>T  a+_X]  RYT2L�N^b^]^Z[a�hYk^R  
(]PQPk^RX]^N^U bX_G_  h  iYNPL'b^a�k^_^W[i^]�RYT2_^NP_^j�U b^_G_ ) ̀̂ _^]  L'O T�R[U : a�_  c�W[mX_XNP_ , i  W[_^T2VYQ#R  U Z*]0_X_^\  (Q�_G]�L'O _  NPRYQPU _G_ ), 
a�_  `^N^RYO Z[U _  RYT2RYk^a�hYZ[L'f>\  W%L  a�R  `^RYkXL�N^b^p^W[L'T�R  a+_X] , _  \#VYN^RYW[_^\ , _  `^O T�RYbXRY\  ]�L�U kYU Z[W[_G_  W[L  a+R  
iYNPL'b^a�k^_XT�U b^V  Z[]^Z[a�hYW[RYa�R  a'_^] , _^U  b^_^W[mXU _^Q#pf]�_XU  b^RYU  _XU  R[]^a�p^W[RYa�L�\  b^R[U  iYW%U RY]^a�p^W[RYa�L'\  `Xp^k^a�L'\  
RYT2L�N^b^]^Z[a�hYk^R .  x  a�_^W[c'R[\  a'iY\  L'W[`^_XkXO R[\   RYT2RYt�c�kYL�a�RYU  Z%a�iYT  ̀^sCNPiYZ[i  L�l�RYk^a�iYW[VYa�f>T  RYT2L'NPb^]^Z[a�hYkXf>T  
W[L  a�U \   bG_^k^U L�\  b^R[a+i[j�_^kXO L�\  T2R  L�O T2RYU  a�R  ]^QPk^RY]PN^U b^V  N^VYQ�U R , a�R  Z[]^kXW[RYa�p^Z*]�_^U T2R , _YU  _^QPiYj�_XO  b^RYU  _XU  
W[i^]�RYT2c'\ . 
 
xJU  j�L'f>j�k^RYt�U b^_XO  a�_^W%L'O \   a�_^]  xJW[O N^_^] , b^R^\#_Xk^O d'_^T2a�RYU  RY`Xp  a�i  a+_X`^_G\#L'Z[O R  a�f>T  `XL�kXU _^]XZ%U RYbXs>T  
Z[a�_^U ]�L�O fCT  bXRYU  a+iY\  QPk^RYZ[a�iYk^U p^a�iYa�RY\  a�iY\  L'a+RYU k^L'O R[\ , Z[a�iYT  _^`^_XO R  N^L�U a�_^]^k^j�_G_^T  QI_^_  bf_Pk^U _^U   
j�L�fCj�kXRYtMU b^h[\  Q#k^R[Z[a+iYkXU pXa+iYa�RY\ , i  SwNPNPVYQ#R  b^RYU  a�_  S@l�f>a�L'k^U b^p .  
 
x  bG_Xb^NP_^\  L'k^j�RYZ[U s>T  Z[a�_^T  j�L'f>j�k^RYt�U bXp  a�_^W[c'R  QPk^RYZ[a�iYkPU p^a�iYa�RY\ , `XRYk^_^]^Z[U V^d'L'a+RYU  Z[a'i  j�L'f>j�kXRYt�U b^h  
`^L'k^U _f]�h  p^`^_X]  _  `XL�N^VYa�iY\  L'O T2RYU  L�j�b^RYa'L�Z%a+iYW[c�T2_^\  b^R[U  `^L'k^U NPRYW[mXVYT2L�U  `Xf>NPhYZ[L'U \  `^k^_�� p^T2a�f>T  b^RYU  
L'W[`^_^kXL�]^W%VYa+fCT . 
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K�a�iYT  `^L'kXO _XQ#_  ]^`^p  RYT2RYt�_^kPV  Q#L'T  ]^t�O Z%a+RYT2a�RYU  c�Z[_^Q#R  a+R  _^`X_^O R  ]�RYk^RYb^a�iYkXO d'_^T2a+R[U  fC\  L'`^_G]�U R%b^V , 
`^L'k^U _^Q#U b^V  h  `XL'k^U `^a�f>Z%U RYb^V .  `gL�T  `^kXRYj�W[RYa�_X`^_XU h*\#iYb^RYT  QPRY`^VYT2L�\  `X_^]  ]�RYk^RYbXa+i[k^O d'_^T�a�RYU  RYT�sCW[RYNPL'\  
b^RYa�V  a�i  QPU VYkXb^L'U R  a�iY\  ̀XL�kXU pXQP_P]  
 
 

8. 
F ��� � ��� 
 �  

� � �
L�� ��� �

, 
I

�
��� � � ����� 


L
 

 
uwiYT  31 `gL'bXL�W[mYk^O _X]  2005 a�_  _^NP_XZ*]�L'k^sC\  b^R[a+RYmYL�mYNPiYW[c'T�_  W%L'a�_G]2U b^p  b^L't�VYNPR[U _  a�i[\  \P]^j�RYa�k^U bXhY\  
Swa+R[U k^L'O R[\  d L S@S qre�b�b  LIFTOVI RYT�hYk^]�L'a�_  Z%L  S �Jv��  660.000,00 Q#U RYU k^_G_^W[L'T2_  Z[L  QL_^_  W[L'k^O QPU R  
(i  Swa�RYU k^L'O R  QPU RYa�iYkX_G_^Z[L  a'_  60% b^R[U  i  GROSSI a'_  40%). qrL  RY`^pXtMR[Z[i  a�_^]  `gU _XU b^i[a�U b^_G_  
K�]^W[mX_X]PNPO _^]  a�iY\  Swa+R[U k^L'O RY\ , a�iYT  L'T�T�U VYW[i[T2i  `^L'kXO _^Q#_  `^_^]  c�N^iYl�L  a�iYT  30 K�L'`^a�L'W[mYk^O _X]  2006, 
RY]^l�h^\#i[b^L  a�_  W[L�a�_G]2U b^p  bXL't�VYN^RYU _  a�iY\  Swa�RYU k^L'O R[\ , b^R[a+V  S �Jv��  100.000,00 W[L  b^RYa�RXmY_^NPh  W[L'a+kXiYa+s>T  
]�f>k^O \  a�iYT  c'b^QP_^Z[i  T�c'f>T  W[L�k^U QPO fCT  bXRYU  b^RYa ’  RYT2RYNP_Xj�O R  a'iY\  RYl2O RY\  a�fCT  hYQPi  ]^t�U Z[a�RYW[c�T�f>T  W[L'k^U Q#O f>T  
(i  Swa�RYU k^L'O R  bXRYa�c�mXR[NPL  S �Jv �  60.000,00 bXRYU  i  GROSSI S �Jv��  40.000,00). 

�
 R^_Xl�iYZ[i  b^RYa�c�Z[a+i  

RYT2RYj�bXR[O R  N^p^j�f  a�iY\  `XU Z[a+fCa�U b^hY\  L'`Xc'b^a�RYZ[iY\  Z[a�iYT  _X`^_^O R  cP]�L�U  `^k^_^mYL�O  i  \#]Xj�RYa�k^U b^h  L'a�RYU kXL'O R  Z[a�iYT  
`^L'NPRYa�L'O R  a�i[\ . q L�a�V  a�iYT  _^NP_^Z*]�L'k^h  bXRYa�RYmX_^NPh  b^RYU  `^U Z[a�_^`^_YO iYZ[i  a�iY\  R^_^l�iYZ%iY\  RY]Xa+h[\ , a�_  
_^N^_^Z*]�L'k^sC\  bXRYa+R[mXL�mYNPiYW[c'T2_  bXL�t�VYN^RYU _  a�iY\  L�a�R[U k^L�O RY\ , RYT2c'kf]�L�a�R[U  a�iYT  30 K�L'`^a�L'W%mXk^O _^]  2006 Z[L  
S �Jv��  760.000,00 Q#U RYU k^_G_PW[L'T2_  Z%L  2 W[L'k^O QPU R . 
 �

 ̀̂ NPhYkXiY\  b^R[a+RYmY_^NPh  a�_^]  W[L'a+_f]�U b^_G_  b^L't�RYNPR[O _^]  a�iY\  L'a�RYU kXL�O RY\  c'j�U T2L  Z[a�U \  14 K8L�`Xa�L'W[mXkXO _^]  2006. 
�

 
`^U Z[a�_^`^_XO iYZ[i  RY`^p  a�_  e�k^RYt�L�O _  S@`^U ]�L'U k^iYW[RYa�U b^s>T  Swj�j�k^RYt�s>T  a�_P]   >L'NPU j�kXRYQ#O _^]  `^k^RYj�W[RYa�_^`^_^U h^\PiYb^L  
Z[a�U \  5 xJb^a�f>mXkXO _^]  2006. 
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 � �
 
� �

��� � � ����� 

L

 
� ���

 
D �+���%�%�

 
 ���  ��	+�  
; ����� 
 �

� ���
 
��O�� � � � OB�����

 
N �

 

L ��N � �

 
 

 
�

 
�����������

    !#"#$ �/% ! � $  

 30/9/2006 31/12/2005  30/9/2006 31/12/2005 I
�
��� � � ����� 


L
 
� � �  ��
��

� ��	
 � ��� � � P O  

�
� �G
  

� �
 
L

 ���

�
                                                26.173.118,12         26.173.118,12  26.173.118,12         26.173.118,12 

u@R[b^a�U b^p  RY`X_G\#L'W[RYa'U bXp                                                       1.452.474,01 1.416.244,83  1.329.999,47           1.329.999,47 
S@U Q#U b^V  t�_^k^_^N^_^j�iYW[c'T�R  b^R[U  
RYt�_^k^_XNPp^j�iYa�R  RY`X_G\#L'W[RYa�U bXV  2.130.428,60 730.428,60  2.130.428,60 730.428,60 
�
b^a�RYb^a�_  RY`^_f\#L'W[RYa�U b^p  65.856,02 65.856,02  65.856,02 65.856,02 
` U RYt�_^k^c'\  R[`^p  RYT�R[`Xk^_^Z[RYkXW%_^j�h  
RYl2O RY\  NP_^U `^s>T  ̀YL�kXU _^]XZ[U RYbXs>T  
Z[a�_^U ]2L�O fCT  754.715,02 754.715,02  700.436,35 700.436,35 
eJt�_^k^_^N^p^j�iYa+R  RY`X_G\#L'W[RYa�U bXV  
RYT2RY`^a�]^l�U RYb^sCT  T�pXW[f>T  15.164.566,62 14.541.044,20  14.429.795,31 14.005.647,26 
eJ`^_G\PL�W%RYa+U b^V  RY`^p  RY`^R[NPNPRYZ[Z[pXW[L�T2R  
a�iY\  t�_^kX_^NP_^j�O R[\  c'Z[_^Q#R  837.751,17 835.141,92  835.141,92 835.141,92 
eJ`^_G\PL�W%RYa+U b^V  RY`^p  c�Z[_^Q#R  
t�_^k^_^N^_^j�i^\#c'T�a�R  b^RYa�V  L�U Q#U bXp  a�k^p^`^_  68.250,20 68.250,20  68.250,20 68.250,20 � ��O �%�%�

 20.474.041,64 18.411.680,79  19.559.907,87 17.735.759,82 

 
uw_  ]^`^c'k  a+_  VYkXa+U _  RY`^_G\PL�W%RYa+U b^p  Q#i[W[U _^]Xk^j�h^\#iYb^L  Z[a�i  ]�k^h[Z[i  1999 b^RYU  2000. 
 
Kc_^W[t�f>T2R  W[L  a'U \  Q#U RYa+V%l�L'U \  a�iY\  L'NPN^iYT�U b^hY\  L'a�R[U kXU b^h[\  T�_^W[_f\#L'Z[O RY\ , L'a�iYZ%O fC\  `^RYk^RYbXkXRYa�L�O a�R[U  a+_  5% 
a�_^]^N^V^]�U Z[a�_^T  a�fCT  b^R^\PRYkPs>T  b^L'k^Q#s>T , W[L'a�V  RY`^p  t�p^k^_X]^\ , j�U R  a�i  QPiYW[U _X]^kPj�O R   a�RYb^a�U b^_G_  
RY`^_f\#L'W[RYa�U b^_f_ , a+_  _^`^_XO _  ]2k^iYZ[U W[_^`^_YU L�O a�RYU  RY`^_^bXNPL�U Z[a�U b^V  j2U R  a�iYT  L�l�O Z[f>Z[i , `^k^U T  a+i  Q#U R[T�_^W[h  
W[L'k^O Z%W[RYa�_^\ , a�_^]  a+]G]�pXT  ]�kXL�fCZ[a�U b^_f_  ]^`^_^NP_^O `X_^]  a�_P]  NP_^j�RYk^U RYZ[W[_G_  b^L'k^Q#s>T  bXRYU  d'iYW[U sCT . 

�
 

`^RYkXRYb^k^VYa�iYZ[i  RY]^a�h  ̀^R^_^L'U  T2R  L�O T2R[U  ]^`^_G]�k^L'f>a�U b^h , p^a�RYT  a�_  ]^`^p^N^_^U `X_  a�_^]  a�RYb^a�U bX_G_  RY`^_G\PL�W[RYa�U b^_G_  
tc\#VYZ[L'U  a�_  1/3 a�_P]  W[L'a+_f]�U bX_G_  b^L't�RYNPRYO _^] . uw_  a+RYbXa+U b^p  RY`X_G\#L'W[RYa�U bXp  Q#U RYT�c'W%L'a+R[U  W[p^T2_  b^RYa�V  a+i  
Q#U VYNP]XZ[i  a�iY\  S@a�RYU k^O RY\ .    
 
K�a�R  RYt�_^kX_^NPp^j�iYa�R , L'U QPU b^V  b^RYU  c'b^a�RYb^a�R  RY`X_G\#L'W[RYa'U bXV  a�iY\  L'a�RYU kXO R[\ , `^L'k^U NPRYW%mXV[T�_^T2a�RYU  b^R[U  
RY`^_f\#L'W[RYa�U b^V  t�_^k^_XNP_^j�U bXs>T  T�pXW[f>T  _�
 _^]^\  S��Jv#�  16,13 L'b^RYa�_^W[W*_^kXU R  `^L'k^O `^_^]  `^_^]  
Z*]�iYW[RYa'O Z[a�iYb^R%T  W[L  mXV[Z[i  a�U \  Q#U RYa+V[l�L�U \  a+i[\  t�_^k^_XNP_^j�U b^h[\  T�_XW[_G\#L�Z[O R[\ , _^U  _^`X_XO L�\  `^R[k^cP]�_^]XT  a+i  
Q#]XT�RYa�p^a�iXa�R  W[L�a�V^\PL�Z[i[\  a�iY\  t�_^k^_XNP_^j�O R[\  _^k^U Z[W[c�T�fCT  L�U Z%_^Q#i[W[VYa+f>T  Z[a�_  ]�k^pXT�_  Q#U RYT�_XW[hY\  a�_^]X\  ̀^k^_^\  
a�_^]^\  W[L'a+pf]�_^]X\  W[L  a�_XT  U Z#]._^_^T2a�R  a�p^a�L  tM_Xk^_^NP_Xj�U b^p  Z[]^T2a+L�NPL'Z[a�h . 

 
9. 

F � 

� � � �����

 
 

qrL  mXV[Z[i  a�iYT  SwNPNPiYT2U bXh  S@a�RYU k^U b^h  T�_XW[_G\#L�Z[O R , _XU  L�a�RYU kXL�O L'\  ]X`^_G]�k^L'_G_^T2a+R[U , b^V*\#L  ]�k^hYZ[i , T�R  
Q#U RYT2c�W[_X]^T  Z[a�_^]^\  W[L'a�pG]�_^]^\  a�_^]X\ , a�_P]XNPV^]�U Z[a�_^T  a�_  35% a+fCT  b^L'k^Q�sCT , W[L'a�V  RY`^p  t�p^kP_X]^\ , b^RYU  W[L'a+V  
RY`^p  a�iYT  b^k^V[a+iYZ%i  j�U R  a�RYb^a'U b^p  RY`^_f\#L'W[RYa�U bXp , h  a�_  6% a+_^]  b^RYa�RYm^NPi*\#c'T�a�_^\  W%L�a�_G]2U bY_G_  bXL�t�RYN^RYO _X] , 
p^`X_^U _  RY`Xp  a�R  ̀̂ RYkXRY`^VYT2f  bX_^T2QL_PNPU R  L�O T2RYU  W%L'j�RYNG_^a�L�k^_ . 
 
uw_  ` U _^U b^iYa�U bXp  K�]^W[mX_f_^NPU _  a�iY\  S@a�RYU k^L�O RY\  L�O ]�L  `^k^_Xa+L'O T2L'U  bXRYU  i  uwRYb^a'U b^h  e8L'T2U b^h  K8]^T2c�N^L�]XZ[i  a�f>T  
qrL'a�pG]�f>T  ̀^_^]  ̀^kXRYj�W[RYa�_^`X_^U h*\#iYb^L  a�iYT  15�  o3_^]^T2O _X]  2006, L'T2c'bXk^U T�L   a+iYT  QPU RYT2_^W[h  W%L'k^O Z[W%R[a+_X\  RY`^p  
a�R  b^c'k^Q#i  a�iY\  ]�k^hYZ[iY\  2005 Z[]XT�_^N^U bX_G_  _�
w_X]^\  S �Jv��  2.956.087,50 (S �Jv��  0,25  RYT2V  W[L�a�_G]�h ). 
 
xJU  b^VYa�_G]�_^U  a�f>T  W%L'a�_G]�sCT  L�U Z[`Xk^VYa�a�_^]^T  W%L�kXO Z%W[RYa�R , p^`XfC\  Q#U R[T�c'W[_^T2a+R%U  b^RYa�V  bXR[U kX_f_^\ , bXRYU  cP]�_^]^T  
Q#U b^RYO f>W[R  W[U RY\  
 hYt�_^] , R[T�V  W[L'a+_f]�h , Z[a�U \  Z[]XT2L'NPLP_^Z[L�U \  a'f>T  W[L'a�pG]�fCT  a�iY\  Swa�RYU kXL'O RY\ . 
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�
 KLEFER AE  b^R%U  i  KLEEMANN ASANSOR S.A. c2]�_^]^T  Q#U R[T2L�O W[L�U  W%L'k^O Z%W[RYa�R  RY`Xp  a�R  b^c'k^Q#i  

a�iY\  ]�k^hYZ%iY\  2005 Z[]^T2_^NPU bX_G_  _�
 _^]^\  S �Jv��  200.000,00 b^R[U  S��Jv �  219.871,00 RYT2a+O Z[a�_XU ]�R . 
�

 
KLEEMANN LIFTOVI Q#L'T  c0]�L'U  QPU RYT2L�O W%L'U  W[c'k^U Z[W[R  bXR[a�V  a�_  ̀̂ k^sCa+_  L'T2T�U V[W[iYT2_  a�_^]  2006.  
 

 
10. 

� � � � 

L
 
��)
�� 	  

� ��� L
 
� � �  � � 


��� �
, 
��O L

 
� ��� � � 	

 
 

uwR  bXc�kXQ#i , W[L'a�V  RY`^p  t�pPk^_P]X\ , RYT�V  W[L'a�_G]�h , ]^`^_XNP_^j�O d'_^T2a�RYU  µL  a�i  QPU R[O k^L'Z[i  a�_^]  RYT�RYN^_^j�_G_^T2a+_X\  
Z[a�_^]^\  W[L'a+pf]�_^]X\  a�iY\  Swa�RYU kXL'O RY\  bXc'k^QP_^]^\  µL  a+_XT  Z[a�R^\ µU Z µc�T�_  µc�Z[_  p^k^_  a�f>T  Z%L  b^]Xb^NP_^t�_Xk^O R  
W[L'a�_G]�sCT  b^RYa�V  a�iYT  Q#U VYk^b^L�U R  a�iY\  ̀̂ L'k^U pXQ#_^] .  

 
uwR  bXc�kXQ#i  W[L�a�V  RY`^p  t�p^kX_^]^\  RYT�V  W[L'a+_f]�h , R[T�RYNG_^_^T2a�RYU  f>\  L'l�hY\ : 

 
 

�
 
�����������

   !#"#$ ��% ! � $  

 30/9/2006 30/9/2005 30/9/2006 30/9/2005 

     
dJc'k^QPi  bXRYa�RYT�L'W[i^\Pc�T2a�R  Z[a�_^]X\  W[L'a�pG]�_X]^\  
a�iY\  W[iYa�k^U bXhY\  7.999.542,79 5.925.482,57 6.848.305,06 5.672.131,72 
K�a�R^\#W[U Z%W[c'T�_Y\  q .x . RYk^U \#W%sCT  W[L'a+_f]�sCT  
(Z%L  ]�U NPU VYQ#L'\ ) 11.824.350 11.824.350 11.824.350 11.824.350 � ����� 


L
 

�G
�� 	  

��O L
 
� ��� � � 	

 0,68 0,50 0,58 0,48 

 
 (u@R  b^c'k^QPi  R[T�V  W[L'a+_f]�h  L'O T2R[U  Z[L  R[`Xp^NP]^a�R  ̀̂ _^Z%V  Sw]^kPs ) 

 
 
11. 

� � 

� �

 
; ��� � �

	�� ��� � �
 

 
11.1  

;M��� 	+OG� 
�P O  
; ����� 
 �)� P O  

 
Kc_^W[t�f>T2R  W[L  a�U \  Q#U RYa�VYl2L�U \  a+i[\  SwNPN^iYT�U b^hY\  t�_^k^_XNP_^j�U bXhY\  T�_^W[_f\#L'Z%O RY\  _  Z[]^T�a�L�NPL'Z[a�hY\  t�p^k^_^]  
L'U Z[_XQ#hYW[RYa�_^\ , b^R[a+V  a�iYT  31 ̀gL�bXL�W[mYk^O _X]  2005 hYa�RYT  32%.  >V[Z[L�U  a�_^]  b .3296/2004, _  Z[]XT�a�L'NPL'Z[a�hY\  
t�_^k^_XNPp^j�iYZ[iY\  b^L'k^QPs>T  W[L'U s \#iYb^L  Z%L  29% j�U R  a�i  ]�k^hYZ[i  2006 b^RYU  \PR  W[L�U f�\#L�O  ̀YL�kXRYU a�c'k^f  Z[L  25% 
j�U R  a'U \  ]�k^h[Z[L'U \  2007 b^RYU  W%L�a�c'`^L'U a�R . 

 �
 SwNPN^iYT�U b^h  tM_Xk^_PNP_Xj�U b^h  T�_^W[_f\#L'Z[O R  b^R[U  _^U  Z*]2L�a�U b^c'\  Q#U RYa�VYl�L�U \ , ]^`Xp^b^L'U T2a�RYU  Z%L  L�kXW%iYT�L�O L�\  R[`^p  a�U \  

t�_^k^_XNP_^j�U bXc�\  RYk^]�c'\ . x�U  QPiYNPs>Z[L'U \  tMpXk^_^]  L�U Z[_^QPhYW[RYa�_^\  b^RYa�RYa�O \PL'T�a�R[U  Z[a+U \  t�_^k^_XNP_^j�U b^c�\  RYkf]�c'\  Z%L  
L'a�hYZ[U R  mXVYZ[i , RYNPN^V  a�R  bPc'k^QPi  h  _XU  d'iYW[U c'\  `^_^]  Q�i[NPs>T2_^T�a�RYU , j�U R  t�_^kX_^NP_^j�U bX_G_^\  Z[b^_^`X_G_^\ , 
`^RYkXRYW[c'T�_^]XT  `^k^_XZ[f>k^U T�V  L'bXbXk^L'W[L'O \  c�fC\  pXa+_X]  _^U  t�_^kX_PNP_Xj�U b^c'\  R[kf]�c�\  L�N^c�j2l�_^]^T  a+U \  tM_Xk^_^NP_Xj�U b^c'\  
Q#i[N#s>Z[L'U \  b^R[U  a�R  mXU mYNPO R  a�_^]  t�_Pk^_XNP_^j�_I_^W[L'T2_^] , b^R[U  W[L  mXVYZ[i  a�_^]^\  L�N^c�j.]�_X]^\  RY]Xa+_G_^\ , T�R  
_^kXU Z[a�U bX_^`^_XU i^\#_f_^T  bXRYU  _^U  Z*]2L�a�U bXc�\  t�_^kX_^NP_^j�U bXc'\  ]^`X_G]�kXL�sCZ[L�U \ . x�U  t�_^k^_^N^_^j�U b^c'\  d'iYW[U c'\ , Z%a+_  
mXR^\PW[p  ̀^_^]  RY]^a�c'\  RYT2RYj�T�f>kXO d'_^T2a+R[U  RY`^p  a�U \  tM_Xk^_^NP_Xj�U b^c'\  RYkf]�c'\ , W[`^_^kX_G_^T  T2R  ]�k^iYZ[U W%_^`^_XU i^\P_G_^T  j�U R  
a�_^T  Z[]^W 
wi[tMU Z%W[p  b^L'k^QPs>T  a+fCT  `^c'T2a+L  L'`^p^W%L'T2f>T  ]�k^hYZ[L'f>T , `X_^]  RYbX_^NP_^]f\#_I_^T  a�i  ]�kXhYZ[i  `^_^]  
RYt�_^k^_f_^T .  

 �
 Swa�RYU k^L�O R  b^R[U  i  \P]^j�R[a+kXU b^h  a�iY\  Z[a�iYT  S@N^NPVXQPR , d LEFER AE, Q#L'T  c0]�_^]XT  L�N^L'j.].\PL'O  R[`^p  a�U \  

t�_^k^_XNP_^j�U bXc�\  RYkG]2c�\  j�U R  a�U \  RYbXp^NP_^]f\#L'\  ]�k^hYZ[L'U \ : 
 

 $���! � ! 
 B "#! �  �
%  � ! ���  

  9 � 4GX A��   
4 � � A8!  - 9 LEEMAN HELLAS - A Zn4^4  2005 

9 LEFER AE   2005 
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K�iYW[L�U sCT�L'a�RYU  p^a�U  b^R[U  i  `^L�k^O _^Q#_X\  1 o3RYT�_X]^RYk^O _^]  2006 W[cP]�kYU  30 K8L'`^a�L'W[mXkXO _^] 2006 `XRYk^RYW[c'T�L�U  
L'`^O Z%iY\  R[T2c�N^L�j2b^a�i  RY`^p  a�U \  t8_^k^_^N^_^j�U b^c'\  R[kG]�c'\ . 
 

dJRYa�V  Z[]^T2c'`XL'U R , _XU  t�_^k^_^N^_^j�U bXc'\  ]^`^_f]�k^L's>Z%L'U \  a+fCT  RYT2f>a�c'k^f  L'a�RYU k^L'U s>T , j�U R  a'U \  RYT�c�N^L�j2b^a�L'\  
]�k^hYZ[L�U \  b^R[U  a�iYT  ̀XL'k^O _^QP_  ̀X_^]  c�N^iYl�L  a�iYT  30 K�L'`^a'L�W[mXkXO _X]  2006, Q#L'T  cP]�_^]XT  b^RYa�RYZ[a�L�O  _^k^U Z[a�U bXc'\ . 

 
 

11.2 
� �



�%����� � 

� �  

�
�
� � 
 � P ����� �  �G����� 
 �G� P O  ����NA��� 
 � 


� �
 

 
xJU  \#]Xj�RYa�k^U bXc'\  L'a�R[U kXL'O L'\  L'l�f>a�L'k^U b^_G_  Q#L'T  c0]�_^]XT  L�N^L�j7].\#L�O  RY`^p  a�U \  t�_^kX_^NP_^j�U b^c'\  RYkG]�c'\  j�U R  a�U \  
RYb^pXNP_^]G\PL�\  ]�k^hYZ%L'U \  b^RYU  f>\  L'b  a�_G_Xa+_X] , _^U  tM_Xk^_^NP_Xj�U b^c'\  a�_^]^\  ]^`X_G]�kXL�sCZ[L�U \  j2U R  a�U \  ]�k^h[Z[L�U \  RY]^a�c'\  
Q#L'T  cP]�_^]^T  b^R[a+RYZ%a�L'O  _^kYU Z[a�U bYc�\ : 

 
 $���! � ! 
 B "#! �  �

%  � ! ���  
  
9 L
4^4GX A����  ASANSOR S.A. 2001-2005 

9 L
4^4GX A����  LIFTOVI D.O.O. 2005 

 
K�iYW[L�U sCT�L'a�RYU  pXa+U  i  `XL�kXO _^QP_^\  1 o3RYT�_X]^RYk^O _^]  2006 W[c2]�kXU  30 KML'`^a�L�W[mXk^O _^]  2006 `^RYk^RYW[c'T�L�U  L'`XO Z[i[\  
RYT2c�N^L�j2b^a�i  RY`^p  a�U \  t�_^k^_^N^_^j�U b^c�\  RYkf]�c'\  j2U R  a�U \  ̀̂ RYkXRY`^VYT�f  L�a�RYU k^L'O L'\ .. 
 
e�U R  a�U \  RYT�c'NPL'j�b^a�L'\  tM_Xk^_^NP_Xj�U bXc'\  ]�k^hYZ%L'U \  ]^`XVYkG]�L'U  a�_  L�T2Q#LP]�pXW%L�T2_  L'`XU mY_^NPhY\  `^k^pXZ*\#L'a�f>T  t�p^kXf>T  
b^RYU  ̀̂ k^_^Z[RY]Xl�h[Z[L'f>T  b^RYa�V  a+_  ]�k^p^T2_  ̀̂ _^]  \#R  L'l�L'a�RYZ*\#_f_^T  b^RYU  \#R  _^k^U Z[a�U b^_^`X_XU i*\#_G_^T .  
 

 
11.3 

:

 ���

� ��� 	
 � � 


�%�
 
��� � � �

	+� ��� � �
 

 
x  t�p^k^_^\  L�U Z[_^QPhYW[RYa�_^\  ̀X_^]  L�`XU mXV[k^]^T2L  a�R  R[`^_^a�L'NPc'Z%W[RYa�R  RYT2RYNI_XL�a�RYU  fC\  L'l�h[\ : 

 
 

�
 
�����������

    !#"#$ ��% ! � $  

 30/9/2006 30/9/2005  30/9/2006 30/9/2005 
uwk^cP]�f>T  t�p^k^_X\  L'U Z[_XQ#hYW[RYa�_^\  3.086.751,03 2.345.250,79  2.462.183,73 1.975.514,82 
A T2RYmXRYN^NPp^W[L'T2_^\  t�p^kX_^\  -611.997,93 64.790,51  -820.200,06 50.487,37 � ��O �����

 2.474.753,10 2.410.041,30  1.641.983,67 2.026.002,19 

 �
 Q#U RYt�_^k^_^`X_^O iYZ[i  `^_^]  `^R[k^_^]^Z[U V^d'L�a�RYU  Z[a�_^T  L'b^a'U W[sCW[L�T�_  W[c'Z[_  L'a�hYZ[U _  `Xk^RYj�W%RYa+U bXp  Z[]XT�a�L'NPL'Z[a+h  

t�p^k^_X]  L�U Z[_^QPhYW[RYa�_^\  `X_^]  ]�kXiYZ[U W[_X`^_XU h^\#iYbXL  b^RYa�V  a�iYT  30 K�L'`^a�L'W[mXk^O _^]  2006 _Xt�L�O NPL'a�RYU  b^]^kXO fC\  
Z[a�i  W[L'O f>Z[i  a�_^]  t�_^k^_^NP_^j�U bX_f_  Z[]^T2a�L�N^L�Z%a+h  b^RYU  Z[a�iYT  L'bXa�O W[iYZ[i  a�iY\  QPU _XO b^i[Z%iY\  RYT�R[t�_Xk^U bXV  W[L  a�_^T  
RYT2RYmXRYNPN^p^W[L'T�_  t�p^k^_ . 

 
 

12. 
� � O�� ��� � � � �  
 ���  

�
� � ��� � � �  

� �
 
�M� O � � � �

�
� OG�  

F
��
 	  

 
� \  Z[]^T�QPL'Q#L'W[c'T2R  W%c'k^i  a+_X]  xJW[O N^_^] , \#L'f>k^_G_^T�a�RYU  i  S@a�RYU k^L�O R , _XU  \P]^j�R[a+kXU bXc'\ , _XU  Z[]^j�j�L'T2L'O \  
L'`^U ]2L'U kXhYZ%L'U \ , i  ` U _^O bXi[Z[i  bXRYU  a�R  eJT2s>a�RYa�R  Z[a+L'NPcP]�i  a�_^]  b^R[U  _^U  VYW[L'Z[_^U  Z[]Xj�j2L�T�L'O \  RY]^a�s>T . u@R  
Z[]^T2Q#L'W[c'T�R  W[c'k^i  RYt�_^k^_G_^T  L'a�RYU kXL'O L'\  `^_X]  cP]�_X]^T  bX_^U T2p  U Q#U _^b^a�iYZ[U R[b^p  b^R*\#L'Z[a�s>\  b^RYU / h  `gU _^O b^iYZ[i  
W[L  a�iYT  Swa�RYU k^L'O R  b^R[U  Z[]Xj�j�L'T�L'O \  W[L  RY]^a�hYT  L'a�R[U kXL�O L'\ . �

 S@a�RYU k^L�O R  RYj�_^k^V^d'L�U  R[j�R*\#V  b^RYU  ]^`XiYk^L'Z%O L�\  R[`^p  Z[]^T�QPL'W[c'T2R  W[c�kXi , L�T�s  L'`XU `XNPc'_^T  `^RYkXc2]2L'U  b^R[U  
`^fCNPL'O  ]^`^iYkXL�Z[O L'\  Z%L  R[]^a�V .  
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xJU  `Xf>NPhYZ[L�U \  RYj�R^\#sCT  a�iY\  Swa�RYU k^L'O R[\ , `^k^_X\  a�R  Z[]^T2Q#L'Q#L'W[c'T2R  W[c'k^i , RYt�_^kX_G_^T  bX]^k^O f>\  `Xf>NPhYZ[L'U \  
L'W[`^_^kXL�]^W%VYa+fCT  b^RYU  `^kX_�� pXT2a�f>T . K�]^T2h^\#f>\  _^U  a�U W[c'\  `XsCNPiYZ[iY\  `^RYk^cP]�_XT�a�RYU  Z[a�iYT  mXV[Z[i  bXp^Z[a�_^]^\ , 
`^N^c�_XT  b^c'k^Q#_^]X\ .  
xJU  R[j�_^k^c'\  R[`Xp  Z[]^T2Q#L'Q#L'W[c�T2R  W[c'k^i , NPR[W[mXVYT�_XT�a�RYU  Z[]^T2h*\#fC\  Z[a�i  mYVYZ[i  bXp^Z[a�_^]^\  ̀XNPc�_^T  ̀^L'kXU \Pf>k^O _^]  
b^c'k^QP_^]^\  b^RYU  RYt�_^k^_f_^T  b^]^k^O fC\  RY]Xa+pXW[RYa�L�\  \L_PkXL�\  RYT2L�N^bX]^Z[a�hYk^R . 

xJU  Z[]XT�RYN^NPRYj�c�\  a�_^]  xJW[O NP_X]  b^R[U  a�iY\  Swa�RYU k^L'O RY\  W%L  a�R  K�]^T2Q#L'Q#L'W[c�T2R  q c'k^i  `^RYk^_X]^Z[U V^d�_XT�a�RYU  fC\  
b^VYa�f�\#U   �  �" %I� B   

(KLEEMANN HELLAS) � 0G@B2��H7  - <�� @ = -
 

?A$��B6�9%FH357
 - 
< 9�@ = -

 
  30.09.2006 30.09.2005 30.09.2006 30.09.2005 �	��

������� ���

 
�����

 ��� � �����  4.012.973,82 3.039.525,95 3.276.595,31 3.685.859,27 ���
�! 
 " .# . 4.800,00 3.000,00 4.676,40 3.396,25 

" � ���%$&��'(��� )+*  # ��������,-  632.270,93 591.793,13 854,57 1.722,59 
# ��'(.(��.!� � ��'-���  �/��

�����
� ���  751.249,43 1.187.964,22 2.395.389,43  1.934.264,72  � ��O �����

 5.401.294,18 4.822.283,30 5.677.515,71 5.625.242,83 
     021436570 D

 � 0G@B2��H7  - <�� @ = -
 

?A$��B6�9%FH357
 - 
< 9�@ = -

 
  30.09.2006 30.09.2005 30.09.2006 30.09.2005 ���
�! 

 " .# . 45.581,20 41.847,79 4.676,40 3.396,25 
" � ���%$&��'(��� )+*  # ��������,-  850.872,03 723.903,26 854,57 1.722,59 
# ��'(.(��.!� � ��'-���  �/��

�����
� ���  1.583.886,08 1.001.336,98 1.505.763,80 725.786,67 � ��O �����

 2.480.339,31 1.767.088,03 1.511.294,77 730.905,51 
     �  �" %I� B    
(KLEEMANN HELLAS) 8 "%@�I)2%F
9M9%FH3.7  "%2%@B7 : � "%-�351)6�9�FH3.7  -�"%; : 
  30.09.2006 31.12.2005 30.09.2006 31.12.2005 !#1�-�3.2%FH,.FH7

 
1�@�(

 
0 *�,:�B@�(

         
KLEFER A.E. 176.620,34 366.225,70 48.049,44 64.331,55 
KLEEMANN ASANSOR S.A. - - 2.142.734,11 1.923.644,67 
KLEEMANN LIFTOVI D.o.o. - - 580.482,35 431.280,00 1 ���B:

 8 .
D

. 202.700,00 193.700,00 813,82 96,25 
8 35FH( / (�&)1)354%C  

D#1)F
���HI�:
 - - 772,33 2.754,85 DE(�& = F = F�*!�H&)FH7

 
!#1�-�3.2�FH,5F 7

      
AMETAL 205.591,32 228.866,18 - -  
TECHNOLAMA 75.978,19 187.332,98 -  -  
SKY LIFT 5.685,11 5.485,90 1.435.049,75 891.856,36 � ��O �����

 666.574,96 981.610,76 4.207.901,80 3.313.963,68 
     021436570 D

 8 "%@�I)2%F
9M9%FH3.7  "%2%@B7 : � "%-�351)6�9�FH3.7  -�"%; : 
  30.09.2006 31.12.2005 30.09.2006 31.12.2005 1 ���B:

 8 .
D

. 202.700,00 193.700,00 3.102,29 96,25 
8 35FH( / (�&)1)354%C  

D#1)F
���HI�:
 - - 772,33 2.754,85 DE(�& = F = F�*!�H&)FH7

 
!#1�-�3.2�FH,5F 7

      
AMETAL - - 57.919,94 86.021,00 
GROSSI - - 529.705,54 373.787,24 
TECHNOLAMA 434.151,99 518.643,58 -  -  � ��O �����

 636.851,99 712.343,58 591.500,10 462.659,34 
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uw_  ̀ U _^U bXiYa�U b^p  Z[]^W[mY_G_^NPU _  a+iY\  Swa�RYU kXL'O RY\  R[`^RYk^a�O d�L'a�RYU  R[`^p  a�_^]  b^VYa+f�\PU : 
1. bJU b^p^NPR[_^\  d . dJ_^]^b^_f_^T�a2d'_^\  , ̀̂ k^p^L'QPk^_^\  
2. qrL'T2c'NPR[_^\   d .d�_^]^b^_f_^T�a ,d�_^\  , R[T�a�U `Xk^p^L'Q#k^_X\  &  ̀ U L']G\I_^T2f>T  Kc_^W[mX_^]^NP_^\  
3. eJT2RYZ[a�VYZ%U _^\  g . dJ]Xk^U RYbYO QPiY\  , qrc'N^_^\  & eML'T�U b^pX\  ̀gU L']G\#]XT�a�hY\  
4. K�a�c�kXj�U _^\   b . e�L'f>k^j�RYNPh[\  e�T2L'l�VYk^a�iYa�_  W[i  L'b^a�L'NPL'Z[a'U bXp  W[c'NP_X\  
5. ` V � _^\  e . ̀giYW[hYa�k^iY\ , eJT�L�l�V[k^a�iYa�_  W[i  L�bXa+L'NPL'Z[a�U bXp  W%c�N^_^\  

 

xJU  Z[]^T2_^NPU bXc'\  RYW[_^U mYc�\  `^kX_^\  a�R  L'b^a�L'NPL'Z[a'U b^V  b^RYU  a�R  W[i  L'b^a�L'NPL'Z[a�U b^V  W[c�N^i  a�_^]  `gU _XU b^i[a+U b^_G_  
K�]^W[mX_X]PNPO _^]  RYT�c'kG]�_^T2a�RYU  Z[L  S �Jv��  188.000 b^RYU  S��Jv��  19.500 RYT2a�O Z[a�_^U ]�R . 

 
13. 

; OG� P
� �������

 
I

 ��OG	��

�
�
� � 	 �������

  
 
xJU  b^R*\#RYk^c'\  ̀Xk^_^Z*\PhYb^L�\  a�_^]  L'T�T�U RYW[h%T�_^]  2006 L�O T2RYU  _XU  R[bXp^NP_^]f\#L'\ : 

��� � � ���
 


 �N+7),;P&
-B - � :.5 &
 

��< J / 6.D2W  ! �CD2+7Q25 R7K F W  

�
9,R7&
 �
),-(& E D2:.8NW - � +75 +7Q4&

 
6.&N5

  / �  

$ 675 'N<N-	D2+.D25 �R7),5 W
 
O0+ F  ),67-	9,Q4)CR.<

 
� � � ���c�  �A;B9%1�@�7

 
�A1)6�9�:�7

 31/12/2005: 18.050.692,85 9.273.337,53 4.290.938,78 112.609,54 31.727.578,70 ����� �����
 
���	�
�  �

 31/12/2005 

��
�

 
����
��6�6���&


 �����
 
.!�
'

 
��'(��� ��� �
� � 
��

 
���� '

 
�%
 �����
� 


 ��� ��� ��.��
 - -240.886,37 -294.505,93 - -535.392,30 

# ��'-�����  
�%����� $& )�� '

 (

��-��


 
)��	���  �

) 
30/9/2006 119.662,96 717.759,07 841.627,77 353.279,51 2.032.329,31 ������)%

��

���������

 � �&
  

 � �%��*  

�+
 � � � '  
30/9/2006 - - - 1.036.801,04 1.036.801,04 ��� ���
� ��� �

 30/9/2006 -904.413,95 -131.191,60 -51.019,37 -48.714,69 -1.135.339,61 

# ��' 
-�!�+
 � � 

��� )
�  
.!��
��+�+��*

 30/9/2006 31.409,76 -7.426,75 2.408,06 1.450,67 27.841,74 �A;B9%1�@�7
 
4�1�6�9%:�7

 30/9/2006 17.297.351,62 9.611.591,88 4.789.449,31 1.455.426,07 33.153.818,88 

      DE(�9�9�$M2%FH(+*!�H& F 7
 � "%@�9���� 9�FH3.7  31/12/2005 1.234.207,52 4.172.665,62 1.796.670,79 0,00 7.203.543,93 

# �
����� �6��� � �
'-���  � ��������������� �  31/12/2005 
����
 
�
��
��&�6�
�&


 
� ���

 
.!�
'

 
�
'(�
����� �
� ��
��

 
���� '

 �+
 ���
��� 

 
��� ��� ��.!�

 - -102.263,49 -154.072,61  -256.336,10 

# ��'-�����  
�%����� $& )�� '

  30/9/2006 163.969,24 404.814,79 483.328,20 - 1.052.112,23 ��� ���
� ��� �
 30/9/2006 0,00 -948,03 -10.573,57 - -11.521,60 

# ��' 
-�!�+
 � � 

��� )
�  
.!��
��+�+��*

 30/9/2006 77,48 -1.534,17 111,47 - -1.345,22 DE(�9�9�$M2%FH(+*!�H& F 7
 � "%@�9���� 9�FH3.7  30/9/2006 1.398.254,24 4.472.734,72 2.115.464,28 0,00 7.986.453,24 �A- / -�2�6  � � ,5-  31/12/2005 16.816.485,33 5.100.671,91 2.494.267,99 112.609,54 24.524.034,77 �A- / -�2�6  � � ,5-  30/9/2006 15.899.097,38 5.138.857,16 2.673.985,03 1.455.426,07 25.167.365,64 
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!#"#$ ��% ! � $  


 �N+7),;P&
-B - � :.5 &
 

��< J / 6.D2W  ! �CD2+7Q25 R7K F W  

�
9,R7&
 �
),-(& E D2:.8NW - � +75 +7Q4&

 
6.&N5

  / �  

$ 675 'N<N-	D2+.D25 �R7),5 W
 
O0+ F  ),67-	9,Q4)CR.<

 
� � � ���c�  �A;B9%1�@�7

 
�A1)6�9�:�7

 31/12/2005: 14.415.754,26 7.035.624,36 3.437.137,72 78.622,23 24.967.138,57 
# ��'-�����  

�%����� $& )�� '
 (

��-��


 
)��	���  �

) 
30/9/2006 117.627,23 689.657,53 495.757,43 339.108,30 1.642.150,49 ������)%

��

���������

 � �&
  

 � �%��*  

�+
 � � � '  
30/9/2006 - - - 1.036.801,04 1.036.801,04 ��� ���
� ��� �

 30/9/2006 -854.460,98 - -10.471,77 - -864.932,75 �A;B9%1�@�7
 
4�1�6�9%:�7

 30/9/2006 13.678.920,51 7.725.281,89 3.922.423,38 1.454.531,57 26.781.157,35 

      DE(�9�9�$M2%FH(+*!�H& F 7
 � "%@�9���� 9�FH3.7  31/12/2005 1.033.102,97 3.177.876,86 1.557.499,38 0,00 5.768.479,21 

# ��'-�����  
�%����� $& )�� '

  30/9/2006 165.052,80 378.411,67 246.577,03 - 790.041,50 ��� ���
� ��� �
 30/9/2006 - - -1.571,02 - -1.571,02 DE(�9�9�$M2%FH(+*!�H& F 7

 � "%@�9���� 9�FH3.7  30/9/2006 1.198.155,77 3.556.288,53 1.802.505,39 0,00 6.556.949,69 �A- / -�2�6  � � ,5-  31/12/2005 13.382.651,29 3.857.747,50 1.879.638,34 78.622,23 19.198.659,36 �A- / -�2�6  � � ,5-  30/9/2006 12.480.764,74 4.168.993,36 2.119.917,99 1.454.531,57 20.224.207,66 

 
` L'T   ]X`^VYkG]�_^]^T   L'W[`Xk^VYj�W[R[a+R  mXV[k^i  L'`^O  a�f>T  L�T2Z[sCW[RYa�fCT  RYb^U T�iYa�_^`X_^U h[Z[L�fCT  a�iY\  qriYa�k^U bXhY\  
Swa+R[U k^L'O R[\   b^RYU  a�f>T  \#]^j�RYa�k^U bXs>T  L'a�RYU kXL'U s>T  ̀X_^]  ̀̂ L'k^U N^RYW%mXVYT2_^T�a�RYU  Z[a+i[T  RYT�fCa+c'k^f  L'T�_^`^_^O iYZ[i . 
 

 
14. 

I
�
� �
�
� �����

 
 

uwR  R[`^_G\#c'W[RYa�R  Z[a�_^T   � W%U N^_  bXRYU  a�iYT  Swa+R[U kXL'O R  cP]�_^]^T  fC\  L'l�h[\ :  
 
 �

 
�����������

    !#"#$ �/% ! � $  

 30/9/2006 31/12/2005  30/9/2006 31/12/2005 � ����� ��'(��

 
������� � 
  

)%
��
 
 � � ����� �  4.134.076,53 2.789.060,42  2.465.128,81 1.825.187,73 � �	� �����

 
�������

 
)%

�

 
����� �%*

 
����� )+*

 �%
 ��
 � � � � �  8.074.915,38 8.577.860,39  7.694.688,09 7.151.222,56 � � ���%�6��� � 
���
  6.591.669,87 6.676.501,86  5.581.017,80 5.446.998,06 ���
� ��'
:
�/'-.��

- 
� � � ��� )����  
�'�
 � �+��� � � ��� �  
����%$�� � *���� '  -761.518,36 -1.543.241,47  - - ���
� ��'

:
�	�	� �������/ 

 � ��
  

��+
��
� � �� 

 
����%$�� � *���� '  - 213.462,54 -16.275,00  -189.385,75 - 

 17.825.680,88 16.483.906,20  15.551.448,95 14.423.408,35 

 
 
15. 

�

 ���

�
� 
 �

� ��� � �)�
 
�

 � � ���)� 
�� �  

�
�
� � 
 � P �������  

 �
 RYT�VYN^]^Z[i  a�_^]  Q#RYT2L�U Z[W[_G_  a�iYT  30.9.2006  cP]�L'U  f>\  L'l�hY\ : 

 
 

�
 
�����������

    !#"#$ �/% ! � $  
 30/9/2006 31/12/2005  30/9/2006 31/12/2005 
� ��
�,-�
�	�	�%$���� � 
  . *�'-����
  15.827.673,96 10.891.420,01  14.456.087,50 9.519.796,55 
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16. 

F ����� � ��O � ����� 
 �  
� ���

 
? � �%����� ���

µ
� �

 
� � ��� OG�����

 
 

` L'T  ]X`^VYkG]�_^]^T  Z%iYW[R[T�a�U b^V  j�L'j�_XT�p^a�R  W%L'a+V  a�_  a�c�N^_^\  a�iY\  L�T2Q#U VYW[L�Z[iY\  ̀YL�k^U p^QP_^] , a�R  _^`P_XO R  Q#L'T  
RYT2a+U b^RYa�_^`Xa+kXO d'_XT2a+R[U  Z[a�U \  _XU b^_XT�_^W%U bXc'\  bXRYa�R[Z[a+V[Z[L'U \ . 
 
 

17. 
� �)�

µ
�����������

,  
; O � � ��� µ

��OG�G�
 
I

� ����� 	 �������  
 ���  
�

�
� � 
 � P �������   

  
17.1 

� ��� � �G�����G���
  

 
� xJU  NPL'U a�_^]^k^j�U bXc�\  W%U Z#\#s>Z[L'U \  RYt�_^kX_G_^T  L'T2_^O bXU R  RY]Xa+_Xb^U T�hYa�f>T . Kc_^W[t�f>T2R  W[L  a�R  RYT2a�O Z[a�_^U ]�R  

Z[]^W[mXp^N^RYU R , _  � W%U NP_X\  ]X`X_G]�k^L'_G_^a�RYU  T2R  L�l�R[T�a�NPhYZ[L�U  a+iYT  Q#U VYk^b^L�U R  a�iY\  W%O Z*\#fCZ%iY\  `^_^]  
`^k^_^mYNPc'`^L'a+RYU  Z[a�_  b^V^\^L  Z[]YW[mXp^NPRYU _ , L'T�s  Z[L  R[T2a+O \PL'a�i  `^L'k^O `^a�f>Z[i  \#R  L'`XU mXRYk^]XT.\PL'O  W[L  
Z*]�L'a�U bYc�\  k^h[a+kXL�\  `Xk^p^f>kXiY\  Q#U RYb^_^`^h[\  a+_  Z[]^T2_^NPU b^p  `^_YZ%p  a�f>T  _^`^_XO f>T  RYT2c'kf]�L'a�R[U  Z[a+_  `^_^Z[p  
S��Jv��  100,66 ]�U N  fC\  ̀̂ _XU T2U bXh  k^h[a+kXR . 

 
� dJL�t�RYN^RYU _X]G]�U b^c'\  Q#L'Z[W[L2_XZ%L�U \  _�
w_X]^\  S��Jv��  926 ]�U NPU V[Q#L'\  RYT�RYt�_^k^U b^V  W%L  a�iYT  b^RYa�R[Z[b^L']^h  

mXU _XW[i^]�R[T2U b^_G_  b^a�iYk^O _^]  Z[L  R[bXO T2iYa�_  a+iY\  Swa+RYU kXL'O R%\ .   
 
17.2 

; O � � ��� µ
�GO��G�

 
I

� ����� 	 �������  
 ���  
�

�
� � 
 � P ���)���  

 
� K�p^k^_^\  L'U Z[_^QPhYW[RYa�_^\  (Z[iYW[L'O fCZ[i  11) 

 
� eJt�_^k^_^N^p^j�i[a+R  eJ`^_f\#L'W[RYa�U bXV  (Z[iYW[L'O f>Z[i  8) 

 
� ` L'T  ]^`^V[kG]�_X]^T  L�j�j�]^iYa�U bYc�\  L�`XU Z[a�_^N^c�\  a+kXRY`^LPd�sCT  j�U R  L�l�R[Z[t�VYNPU Z[i  ]X`^_G]�k^L's>Z%L�f>T  a�_P]  

xJW[O N^_^]  bXRYU  a+iY\  Swa�RYU kXL'O RY\ , L�`XO Z[iY\  i  S@a�RYU kXO R  Q#L'T  c2]2L'U  QPs>Z[L'U \  L�j�j�]^hYZ%L'U \  j�U R  NP_Xj�R[kXU RYZ[W[p  
a+fCT  \#]Xj�RYa�k^U b^sCT . `gL'T  ]^`^V[kf]�_X]^T  L'b^b^kXL'W[L�O \  Q#U b^R[Z[a�U b^c'\  RY`^_XtMV[Z%L�U \  _XU  _^`^_^O L'\  W%`X_Xk^L'O  T�R  
c2]�_^]XT  Z[iYW[R[T2a�U bYc�\  L'`XU `^a�s>Z%L'U \  Z[a�iYT  ]�k^iYW[RYa�_^_^U b^_XT2_^W[U bXh  b^RYa�VYZ[a�RYZ[i  a+_X]  xJW[O NP_P]  b^RYU  a�iY\  
S@a�RYU k^L'O R[\ .  

  
� ` L'T  ]X`^VYkG]�_^]^T  L�T2Q#L0]�p^W[L'T2L�\  R[`^R[U a�hYZ[L�U \  _^U  _^`^_YO L�\  W%`X_^k^L'O  T2R  cP]�_^]XT  Z[iYW[RYT2a'U bXc'\  b^R[U  

Z[_^mXRYkXc�\  L�`YU `^a�sCZ[L'U \  Z[a�iYT  ]2k^iYW[RYa�_^_XU b^_XT�_XW[U b^h  b^RYa�V[Z[a'RYZ[i  a�_^]  xJW[O NP_^]  b^RYU  a�iY\  S@a�RYU k^L�O R[\ .  
 

� dJRYa�V  a�iY\  Swa+RYU k^L'O RY\  L'O ]2L  R[Z[b^i^\#L'O  Z[a�_  `^RYkXL�NG\#p^T  RYj�f>j�h  j�U R  RY`^_Gd'iYW[O f>Z[i  _�
 _^]^\         
S��Jv��  1,25 L�b^R[a+_XW[W[]^k^O f>T  `^L'kXO `^_^]  j�U R  a�i[T  _^`^_^O R  `Xk^f>a�pPQPU b^R  L'`XU Q#U bXVYZ[a�iYbXL  Z[a�iYT  
S@a�RYU k^L'O R  `^_XZ[p  S���v#�  240.000 `^L'k^O `^_^] , a�_  _^`^_XO _  L'`XU mXVYk^]^T2L  a+R  RY`X_^a'L�N^c�Z[W%RYa+R  
`^k^_^i[j�_G_XW[L�T2f>T  ]�k^hYZ[L'f>T . �J_^Z[p  S �Jv��  90.000 b^RYa�R[mXNPh^\PiYb^L  VYW%L�Z[R  Z[a�_^T  RYT2a+O Q#U b^_ . 

�
 

`^k^fCa+p^Q#U b^i  RY`Xp^t�RYZ[i  ̀X_^]  ̀^k^_^Z[c'mXRYN^RYT  a�p^Z[_  i  Swa�RYU kXL�O R  pXZ[_  bXRYU  _^U  RYT2a�O Q#U b^_^U , RYb^]^kXs�\#i[b^L  
W[L�kXU bXs>\ , bXRYa�V  a�_  `^_^Z[p  S �Jv��  150.000 `^_^]  QPL�T  L�O ]�L  b^RYa�RYmXVYN^L�U  i  Swa�RYU kXL'O R . dJR[a+V  
Z[]^T2c�`XL'U R  i  Swa+R[U kXL'O R  RYT2a'U NPpXj�iYZ[L  Z[a+R  c'Z[_^Q#R  a�iY\  a�k^cP]�_^]^Z[RY\  ̀^L'kXU pXQ#_^]  a+_  ̀X_^Z[p  a�f>T  S �Jv��  
150.000 `^_^]  L'W[t�RYT�O d�_XT�a�R[U  a�iYT  31 `gL�bXL�W[mYk^O _X]  2005 Z[a�U \  «aJ_XU `^c�\  `^k^_^mXN^c 
 L�U \ ».  q cP]�k^U  
a+i[T  Q#iYW[_^Z[O L']^Z[i  a+fCT  L'T�Q#U V[W[L'Z[f>T  Z[]^T2_^`Xa+U b^s>T  bXRYa�R[Z[a�V[Z[L�fCT  a�iY\  30 K�L�`Xa�L'W[mXkXO _^]  2006, _  
RYT�a�O Q#U b^_^\  Q#L'T  ̀̂ k^_Xc'mXiYbXL  Z%L  RYO a�iYZ[i  RYT�R[O k^L�Z[iY\  a+iY\  RY`^pXt�RYZ[i[\  a�_^]  SwtML'a�L'O _^] .   

 
 


