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‘ExBeon Emiokonong OpkwTwyv EAgykTwv

Mpog Toug MeTdy0UG TNG
LAVIPHARM A.E. Avivupog Epmropiki kai Biopnyavikr Etaipeia GappakeuTikwy, XnUiKwy Kal KaAAuVTIK@Y
[MpoidvTwv
Emokomioaye TiIg auvnuuéves ZuvorTikég Atopikég Oikovopikég KataoTdoeig (o «OikovopikéG KaraoTaoeig») mg
LAVIPHARM A.E. Avwvupog Epmopikr kai Biounyavikh Etaipeia ®appokeutikiwv, Xnuikwv kar KaAAuvTikwy
Mpoidviwv (n “Etaipeia”) mou amoteholvial amd Tov 1oohoyiopd g 30 louviou 2006 Kai TIG KOTAOTACEIS
amoteAeapdnwy, PetaBoAwv diwv KeQaAaiwy Kal TaIOKWY powv yia TV eEunvn Tepiodo Trou €Ange TN nuepounvia
au, KabBwg Kal TepAnwn anpavTIKWyY AoyYIOTIKWY TTIOAITIKWY Kl ETTEGNYNUATIKWY onpeloewy. Tnv eubivn yia
autég Ti¢ Oikovopiké KataaTdaoeig éxer n Aioiknon g Etaipeiag.  Aikr pag uBivn eivar n éxdoan ékBeong emi
autwv Twv Oikovopikwv Kartaotdoewy pe Bdon v emokdmnof pag. H emokémnon pog agopd Ty egdunvn
TEPIOd0 0TO OUVOAG TNG KaI Oev ETEKTEIVETQN O EMIOKOTINGN TWV CUTOTEAWV OIKOVOUIKWY OTOIXEIWV Twv
amoteAeapdmwy Tou B Tpiprvou 20086.
Aigvepyhoape Tnv £mMoKETNON pag oUpewva e 1o Aiebvég Mpdtutmo 2400 Trepi EAeykTikoU Epyou Emiokémnang,
omwg mpoPAémeTal amd 1o EMnvika EAeykmika TMpoétuma.  To Mpdtutio autd amaitei va oxedidooue Kal va
EKTEAEGOUE TNV ETMIOKOTINGT HOG WE OKOTO TNV OTTOKTNON OXETIKAG SIACQAAIONG WG TTPOS TO AV O1 OIKOVOUIKES
KaTaoTaoelg eival amallaypéveg amd ouoiwdel avakpifeiee. H emaokdmnon mepiopidetanl kupiwg ae avaitnon
TAnpoopIwv amd To TpoowTTikG TG ETaipeiag kal o€ avalutikég diadikaaieg Tou e@appdlovial aTa OIKOVOMIKA
dedopéva kal a1 Tapéxel Aiydtepn diacedhion amd évav éAeyxo. Aev dievepyRoape €AeyX0 Kal OUVETTWG Oev
ek@padoupe yvwun eAEyxou.
Baai(opevol otnv emokOTIOY Hag, dev éxel TepIEABEl aTnv avTiAnwh Wag oTIdATIOTE T0 0TToi0 Pag avaykdadel va
moTeloupe 61 o1 Oikovopikég Karaataoeig dev £xouv auvtaybei amd kabe ouaiaoTikiy dmoyn, olugwva pe Ta
Aigbviy MpéTutra XpnuatooikovolikAg MAnpo@dpnang mou £xouv uloBetnBei amé v Eupwraikh Evwan oxeTika pe
evOIGuETEG OIKoVopIKEG kaTaaTacoelg (AAM. 34).
Xwpic va diaTuTTiwvoupe EMQEUAAtN w¢ TPOG Ta CUPTTEPATUATA TNG ETTIOKGTINGAG WAG, EQIOTOUE TNV TIPoCoX | 0ag
oTa 8¢
a) Omwg avagépetar otn Znueiwon 4.1 emi Twv Oikovopikwv Kataotdoewy, n €iompaguétnta Twv
amaimoewv amd 1 Buyarpiki etaipeia Lavipharm Corp., n amorimwon Tng agiag g emévduang oTnv
eraipeia aut kaBwg kai Ta AUAa TEPIOUTIOKA OToIKEIO TTOU £xouv aTmokTnOEl amd autrv guvdéovTal pe
e&ENEN Twv epyaaiwv TG Buyarpikig etaipeiag. ¢ 4 AuyouaTou 2006 eykpiBnke amé v apuodia apxi
Twv HIA (FDA) 10 TpWTO QAPUAKEUTIKO TTPOidv, To dI0dEPUIKG aUOTnUa QEVTAVUANG, NG BuyaTpIkhg
eraipeiag.  H Buyatpikiy Etaipeia mpoypapyartilel va apyioel aueca v Tapaywyf Tou TPoiGVIoS TIPog
ektéhean AN ugioTapévwy TTapayyeliwy. Zuvertwg, n Aloiknon g ETaipeiog ekTiud Twg ol aTaIThoeIg
ouvohikoU Uyoug EYPQ 13.2 ekaroupupiwv Trepimou amd myv mapamavw Buyatpikl Ba eiompayBolv
oTadiaka amd 10 T€A0G Tou 2006 Kal N guppeToxn TG Etaipeiag oy mapamdvw Buyarpikh kar 1a GUAA
TEPIOUTIOKE aTOIXEI TTOU £XOUV ATTOKTNBET aTrd auTr| dev eival amagiwpéva.

B) I Znpeiwon 8 emi Twv Okovopikwv KataoTaoewy, avagépetal 0TI oI @OPOAOYIKEG UTTOXPEWTEIG TG
Eraipeiag yia 1i¢ xproeig 2003 £wg 2005 dev Exouv eCETAOTEl ammd TIG POPOAOYIKEG APXEG, JE CUVETTEID VOl UnV
€XOuv KaTaaTel OpIOTIKEG yia TIG XPRoeic autéG. H ékBaan Tou @opohoyikoU eAéyxou Oev givar duvardv va
TpoPAepBei oTo APV oTAdI0.

ABrva, 28 AuyouaTou 2006

KPMG Kupidikou Opkwrtoi EAeykTég A.E.

Mapliog T. Kupidikou, Opkwrog EAeyktic AoyioTAg
AM ZOEA 11121



LAVIPHARM A.E.
Evdidpeon Zuvormiki KardoTtaon AmoteAeopaTwy

(Moad e IMGdeg Eupw, ekToG £QV ava@épeTal dIOQOPETIKA)

ZHM.
KUkAog epyaoimv 5,19
KdoTog TwAfoewv 19
MikTd amoTeAéopaTa
Ao Aemoupyika £é00da 6
‘E€oda dioknTKAG Aemoupyiag 7
‘E¢oda Aemoupyiag diabéoewg 7
‘E€oda €peuvag kai avamtuing 7
Ao Asmoupyika £€0da 6,19
A&ciToupyikd kKEPON PO XPNHATOOIKOVOHIKWV
ATTOTEAEOUATWY KAl POpWV
Xpnuatookovopika é0oda 19

Xpnuatooikovouika (¢§oday) 19
KaBapd xpnpatooikovoyikd amoTeAéopata

Képdn mpo @opwv

®6pog eloodriparog 8
Képdn mepi6dou (perd amod opoug)

Képdn mepiodou petd amd ¢ dpoug ava petoxh
Baokd kal TpocappooUéva

01/01/2006- 01/04/2006- 01/01/2005- 01/04/2005-
30/06/2006 | 30/06/2006 ' 30/06/2005 @ 30/06/2005

24.455 14.277 29.524 16.982
(16.896) (9.517)  (23.323)  (13.413)
7.559 4.760 6.201 3.569
5.895 2.599 1.169 5
(3.922) (1.808) (3.600) (1.746)
(519) (354) (478) (254)
(540) (249) (692) (389)
(824) (328) (140) (140)
7.649 4.620 2.460 1.045
155 70 1.590 1315
(1.901) (1.076) (2.090) (1.131)
(1.746)  (1.005) (500) 184
5.903 3.615 1.960 1.229
(1.447) (895) (838) (663)
4.456 2.720 1.122 566
0,11 0,07 0,03 0,01

Or emouvamTopeveg onueElwOEIG amoteholv avamoéomacTo PEPOG autwyv Twv Evdidueowv Zuvormikwy Oikovopikwyv KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpecog ZuvottTikdg loohoyiopog
(Moad e IMGdeg Eupw, ekToG £QV ava@épeTal dIOQOPETIKA)

ZHM. 30/06/2006 = 31/12/2005
MEPIOYZIAKA ITOIXEIA
Mn kukAo@opoUvTa TEPIOUOIOKA OTOIXEIN
Evowpara mayia 9 27.113 26.431
Aula ayia TepIoUC 10KE OTOIKEID 10 30.574 30.475
Emevutikd akivnta 9 961 190
LTolxeia evepynTIKOU TTPOOPIOUEY O TTPOG TTWANON 9 - 2171
TuppETOXEG O€ OUYYEVEIC Kal BuyaTpikég eTaIpeieg 1 91.649 90.389
AOITTEG HOKPOTTPOBET PEG ATTAITATEIS 19 12.214 12.269
Z0VOAO [N KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV 162.511 161.926
KukAogpopoUvTa mTeplouoiakd oTolxeia
Atobépata 12 2.275 2.430
MeAdTeG KAl AoNTéG OTTAITATEIG 13,19 39.724 34.195
Tapiakd diabéa iua kai 10030V aua 14 5.095 13.526
ZUvoAo KUKAOQOPOUVTWY TEPIOUTIAKWY OTOIXEiWV 47.094 50.150
ZYNOAO NEPIOYZIAKQN EITOIXEIQN 209.605 212.076
IAIA KEQAAAIA
Meroy k6 kepaAaio 39.293 39.293
Aagopd utrép 10 GpTIO 59.860 59.860
ATobepaTikG 10.496 10.496
Yméhonro kepdwyv €I vEov 7.866 3.410
Zovoho I8iwv Kegalaiwv 117.515 113.059
YNOXPEQZEIX
MakpoTr p6BeOPEG UTTOXPEWOEIG
Advela 16 1.067 1.220
AvaBalAdpeveg popoAoyIKEG UTTOXPEW T EIG 8 3.466 2.196
MpdBAewn yio amolnuiwon TpoowTikoU Adyw €§6dou atd Tnv utnpeaia 1.140 1.140
Aoiég JaKkpOoTTPOBET HEG UTTOXPEW T EIG 484 719
Z0VOAO HOKPOTTPOBECHWY UTTOXPEWCEWY 6.157 5.274
BpaxumpoBeopeg umoxpewoeIg
M pounBeuTEC KAl AOITTEC UTTOXPEW TEIG 15, 19 40.296 50.893
®dpol €i000ApPaTOg TANPWTEO! 2.216 2.593
Advea 16 43.421 40.256
Z0voAo BpayuTrpOBeCHWY UTTOXPEWOEWV 85.933 93.743
Z0VOAO UTTOXPEWTEWV 92.090 99.017
ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN 209.605 212.076

Or emouvamTopeveg onuelwoelg amoteholv avaméomacTo PéPog autiyv Twv Evdidueowv Zuvormikwv Oikovopikwyv KaraoTtaoewv.



LAVIPHARM A.E.

Evdidpeon Zuvormikf KardoTtaon MetaBoAwv Twy 1diwv Kepahaiwv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIOQOPETIKA)

Meroxiko AmoBenarikg TakTiko Bieg Aoimé Ymohoimo
) Ymép 10 ] ; .| KepSwv Zivolo
KegdAaio ., Amofepatikd = Meroxég  AmoBeparikd i
ApTtio €1g véo

YmoAoimo 01/01/2005 39.293 59.860 1.246 (2.314) 6.972 6.448 111.505
Képdn mepiodou, PeTd amod Opoug 1.122 1.122
Amobeparnkd - - 330 - 1.989 (2.319)
Mepiopara (1.573) (1.573)
MeTtapopd amoBepamkw v ot eubeiag o kaBapn BEon - - - - (41) 41
MwAnon idiwv petoxwv - - - 630 630
Mam(po’pd {nuiag (]T'T(') miu)\n’on 1Biwv peToxwv am' gubeiag 1 684 (1.684)
070 UTTOAOITTO KEPOWV EIG VEOV
YmwoéAoimo 30/06/2005 39.293 59.860 1.576 - 8.920 2.035 111.684
YmwéAoimo 01/07/2005 39.293 59.860 1.576 - 8.920 2.035 111.684
Képdn mepiodou, peTd amod QOpoug 1.375 1.375
YmwéAoimo 31/12/2005 39.293 59.860 1.576 - 8.920 3.410 113.059
YmwéAoimo 01/01/2006 39.293 59.860 1.576 - 8.920 3.410 113.059
Képdn mepiodou, peTd amod Opoug 4,456 4.456
YmwéAoimo 30/06/2006 39.293 59.860 1.576 - 8.920 7.866 117.515

Or emouvamTopeveg onUEILOEIG amoteholv avamoomacTo PéPOg autwv Twv Evdidueowv Zuvommikwy Oikovopikwyv KaraoTtdoewv.



LAVIPHARM A.E.
Evdidpeon Zuvorriki Kar@oTtaon Tapiakwy Powv
(Moad ot xIMGdeg Eupw, ekToG £QV ava@épeTal dIOQOPETIKA)

Tapiakég poég amé Asitoupyikég SpaarnpioTnTeS

KaBapd Képdn mpo gopwv

AvaTmpooapuoyég yia:
AtrooBéoeic & diaypapég TTEPIOUT IOKWY O TOIKEIWV
MpoBAEweig
Zuv aAAaypaTIkES Diapopég
Amorehéopata (kEpdn Kal {npieg emev SUTIKAS dPaAC TNPIOTATAG)
XpnuaTooikov opikd £¢0da

MAéov / peiov Tpooappoyég yia HETABOAEG AOYUPIOOHWY KEPAAQiou
Kivnong f wTou oXeTifovral Pe TIG AEITOUPYIKEG BPOOTNPIOTNTES
Meiwan / (abgnon) amobepdTwy
Meiwan / (al¢non) TeAaTwv Kal AOMWVY ATTATACEWY
Meiwan / (algnon) 6eo eupévwv Katabéoewyv
Meiwan / (augnon) Aormwy YakpoTTpdbeo WV aTTaITACEWY
(Meiwon) / atgnon TpounBeuTWY Kal AoMTmY UTTOXPEWTEWY
(Meiwan) / avgnon Aommwyv PakpoTTPOBEC JwV UTTOXPEW O EWV
Meiov:
XpnuaToolkov opika £¢0da TTANpwBEV T
KataBAnbeioes amolnueiwaeic € TTPOCWTTIKO
KatapeBAnuévor gopol
KaBapéc poéc amo Asitoupyikég dpaarnpiotnTes

Taupiakég poég amé emevduTtikéS 6paoTnpIdTnTES
AU¢non oo 0o TOU O UPKETOXAS BUYaTPIKWY KOl GUYYEV WYV ETAIPEIWY
Ayopd evowuatwy Kal GUAWV Tayiwv TTEPIOUT IAKWY O TOIXEIWY
Eiompageic amd mwAAoeig evowuatwy kal AlAwv mayiwv
Tokol el0TTpayBEvTES

KaBapéc poéc amo emevouTikéG SpaatnpIotTnTes

Taupiakég poéc amé xpnuarodotiké dpaornpidTnTes
AvTAnBévTa daveia
E¢opAnoeig daveiwv

Kabapéc poégc amo xpnuarodorikég Spactnpiotnres

KaBaprh aténon/(ueiwon) ota Tapeiakd diabéoipa kai o1a i00d0vapa

Tapioka diaBETIua Kal 10000V apa otV apxn TNG TepI6GoU

Tapioka di0BET Ipa Kal 10000V apa 010 TEAOG TNG TTEPIBGOU

30/06/2006 | 30/06/2005

5.903 1.960
1.407 1.260
(2.740) 58
311 (698)
(779) 25
1.901 2.090
6.003 4,695
114 (1.268)
(3.542) 940
- (928)
1.186 (250)
(10.475) 10.908
- 74
(1.796) (2.119)
(39) (31)
(817) 11
(9.366) 12.032
(1.260) -
(851) (1.640)
30 -
4 1.969
(2.077) 329
3.012 -
- (9.134)
3.012 (9.134)
(8.431) 3.227
13.526 4.340
5.095 7.567

Or emouvamTopeveg onueEIwoElG amoteholv avamoéoTaoTo PEPOG autwv Twv Evdidueowv Zuvormikwyv Oikovopikwy KaraoTtaoewv.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

1. Mevikég TAnpo@opieg

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v €dpa g oty Maiavia ATTIKAG Kal
dpaaTnplotoleital aTo Xwpo Twv PapuakeuTikwy, XnUIKWY Kal KaAAuVTIKwvY TTpoiovIWY Kai eival eianyuévn
oto Xpnuatiotipio. O apiBuds Tou amaoyoAoluevou TrpoowTrikolu TnG ETaipeiag avipxeto v 30 louviou
2006 o€ 222 daropa. O1 ev Moyw 0IKOVOUIKEG KOTAOTACEIG yKpiBnkav amé 10 AloIKnTIKO ZUpBoUAio Ty 281
AuyotaoTou 2006.

2. InuEiwan GuppopewWong

O1 ouvnupéveg eVOIANETES TUVOTITIKEG OIKOVOMIKEG KOTAOTATEIS (EPEEAS 01 «OIKOVOUIKEG KATAOTATEIG») EXOUV
ouvtayfei oupewva pe 10 AigBvég AoyioTikd Mpdrutro 34 mepi Evdidueowv Oikovopikwv KaraoTdoewv. Aev
mepthappavovrar OAeg o1 TAnpoPopicg, TTou amaitoUvTal yid TIC ETACIEG OIKOVOMIKEC KOTAOTACEIS, Kol Ba
TTPETTEI VO QVAYVWOTOUV O€ OUVOUACHO E TIG ETATIEG OIKOVOUIKEG KATAOTAOEIG TNG 31 Aekepppiou 2005.

3. Baoikég Aoy1oTIKEG TTOMITIKES

O1 BagIké AOYIOTIKEC OPXES, TTOU EQAPUOOTNKAY O” QUTEG TIG OIKOVOMIKEG KATOOTAOEIC £ival iDIEC UE QUTEG,
TTOU EQAPHOTTNKAV OTIG ETATIEG OIKOVOUIKEG KaTaOTACEIG TNG 31 AekepPpiou 2005.

4. InUavTiKEG AOYIOTIKES EKTIHAOEIS KO KPITEIG TNG DIOIKNOEWS

H olvta¢n oikovopikwy KataoTaoewy, oupgewva pe Ta AJLXI, avaykaler ™ Aioiknon va Taipvel
amoQAGEIC, va KAVEI EKTIUAOEIC Kl UTTOBEEIC TToU ETEEAloUV TV EQAPHOYN Twv TTOAITIKWY KABwg, Kal Ta
AOYIOTIKGA UTTOAOITTO TWV TIEPIOUCIAKWY OTOIXEIWY KAl UTTOXPEWCEWY KOBWS Kal TIC OTTAITOUHEVES
YVWOTOTIOIACEIS YIa EVOEXOMEVEG OTTQUTACEIS KOI UTTOXPEWOEIS, KATA TNV nuepounvia ouviaéng Twv
OIKOVOWIKWV KATAOTACEWY, KABWG €TTioNg Kal Ta TTOOd Twv 008wV Kal £¢0dWV TToU avayvwpiodnkav Kard T
diapkela G AoyioTikAG Tepiddou. H xpAan g d1abEéaiung TANPo@dENONG Kal N EQAPHOYT| UTTOKEILEVIKAS
Kpiong omoteholv avamdoTaoTa oToIxeia yio Tn dievépyela ekTIPAoEwv. Ta TPAYUATIKG peEANOVTIKG
amoteAéapaTa evOExeTal va dIAPEPOUV ATIO TIG AVWTEPW EKTIUATEIG, EVW 01 OTTOIEG atroKAigEIg dUvavTal va
EXOUV GNUOVTIKY ETTITITWGON €T TwV OIKOVOUIKWY KATAOTOOEWY. OI EKTIUACEIC KAl 01 OXETIKEG UE AUTEC
utroBéoeig  avaBewpolvtal o€ auvex Baon. O avaBewprioeig aTiG AoyIOTIKEG EKTIUAOEIG avayvwpifovTal
0Tn Trepiodo TTou TTpayUatoTroinenkav, v n avaBewpnan emnpeddel Hovo authv Ty Trepiodo fi aTnv Tepiodo
NG avaBewpnong Kai TIG EMOPEVES TIEQIOOOUG, €av N avabewpnan emnpeeddel Kal Ty TOpoUaa Kal TIC
pEMOVTIKES TTEPIGBOUG.

O1 ekTIPAOEIC Kal TTapadoxEG TTOU EVEXOUV ONHAVTIKG KivOuvo va TTPOKAAEGOUV OUCIWAEIS TIPOTUPHOYEG OTIC
AoyI0TIKEC agieg Twv TIEPIOUTIOKWY OTOIKEIWV KOl TWV UTTOXPEWOEWV EXOUV WG EEAG:

4.1 H compaipétnra Twv amaitnocwv omd T Buyatpikn eraipeioa Lavipharm Corp., n
QTToTiPNGN TNG GUMUETOXAG TNG €V AOyw eTaIpEiag, KOBWG Kal Ta AUAa TTEPIOUCIOKA OTOIXEIO
TTOU £XOUV OTTOKTNOEI aTrd QUTAV.

H eiompagiuémra Twv amaimoewy amo T Buyatpikr etaipeia Lavipharm Corp., n amotumwaon g agiag g
€MEVOUONG OTNV ETaIpEia auTh KaBW¢ Kal Ta AuAa TrepIouaIakd oTolxeia TTou éxouv ammoktnBei amd auTtrv
ouvdéovTal e T eCENIEN Twy epyaciwv TG Buyarpikig eTaipeiag. 2mic 4 AuyouaTou 2006 (nuépa kar wpa
H.M.A) eykpiBnke amod Tnv apuddia apxn Twv HITA (FDA) to Tpwrto PappakeuTiké Tpoidv, To diadeppikd
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

ouaTnua eevtavuAng, g Buyarpikng etaipeiag. H Buyarpikr Etaipeia, oupewva pe Ti¢ Tpodiaypagég Tou
FDA, petd v ohokAjpwan ¢ mapaywyng g Tpitng maptidag apyicer  didBeon ToU TPOIGVTOG TTPOG
EKTEAEON UQIOTAUEVWY TTapayYEAIV. ZUveTtwg, n Aloiknon NG ETaipeiag ekTIUG Twg Ol aTQITAOEIS
ouvohikoU Uyoug Eupw 13,2 exatoppupiwv Tepimou amd v mapamdvw Buyatpiky Ba eiompayxBolv
otadiaka amod 10 T€A0¢ Tou 2006 Kal n ouppeToxn TS Etaipeiag (onu. 11) oty mapamévw Buyarpikr kai Ta
duAa Trepiouaiaka aTolxeia TTou £xouv amoktBei ato auth dev eival amagiwpéva.

5. MAnpogpopnon Katd Topéa
MpwTtedwv TOTTOG TTANPOPOPNONG
Kara mv 30 louviou 2006 n Etaipeia diaywpiletal ot £ €TTIXEIPNHUOTIKOUS TOUEIS:

1) Pappako

2) KaMuvTikd

3) Napagappako

4) YTrnpeoieg diavopng

5) Al0IKNTIKEG UTINPETIES KAl
6) Ymnpeaieg facon

P

T amoteAéopata Twv Topéwv autwy kard v 30 louviou 2005 kar 30 louviou 2006 éxouv wg e&Ag:

Ymnpeoieg AloiknTikég Ymnpeoieg

. . . SovoA
®dppako KaAAuvtiké Mapagdppako Siavopfic | vmmpesieg facon OvoAo
15.896 2.285 1.881 2.694 713 986 24.455
®dppako KaAAuvtik6 TMapagdpuako Ynnpacieg AIOIKnT",(Eg Ymnpeoies Z0voAo
SI0VOURG | uThpECdieg facon
21.583 2.320 491 2.822 1.003 1.305 29.524

Acutepedwv TUTTOG TTANPOPOPNONG - MEWYPAPIKOI TOWEIG

O1 yewypa@ikoi Topeig TG ETaipeiag A€IToupyouv o€ TPEIS YEWYPAPIKES TIEPIONES.

H kUpia xwpa (€6pa) e Etaipeiag eival n EAGda. O1 repioxég Aeimoupyiag eival Kupiwg ol 1otor mwAnang
TWV TIPOIOVTWY KAl UTIMPEETIWY KAl 01 TOTTOI TIAPAYWYIS AQUTWV.

MwAjoeig 30/06/2006 30/06/2005
EMGda 16.120 23.506
Eupwaikh Evwaon 5.586 5.974
Norrég X Wwpeg 2.749 44
24.455 29.524

O1 TwAACEIS ava@épovTal TN XWPA TTOU Eival EYKATEGTNUEVOI OI TIEAGTEG.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

6. Aoira égoda / (€€0da)

Moird AeiToupyikd éc0oda 30/06/2006 30/06/2005
‘Ecoda amé pepiopara (Pharma Logistics, Castalia) 757
‘Eooda amé evoikia 187 172
‘Ecoda amé mwAnon dkaiwpdtwy (ony. 19) 2.009 40
Ao €é00da 93 97
‘Ecodo amé aypnaoiyotrointn TPORAEWN aTOPEIWPEVWY aTTATATEWY (ony. 13) 2.781 162
Zuvalaypartika kEpdn 68 698
5.895 1.169
Noimd AgiToupyika é§oda 30/06/2006 | 30/06/2005
Norma £¢oda (113) (140)
Zuvahayuarikég {nuieg (711) -
(824) (140)

7. 'E§oda dioiknTIKAG AsiToupyiag/AsiToupyiag SloBéaewg/épeuvag Kal avamTu§ng

‘E§oda d101knTIKAG AciTOUpYiag 30/06/2006 30/06/2005
AmodoYx£EG TPOTWTTIKOU 1.780 1.627
Nommég apoiBég Tpitwv 625 344
Mapoxég 1pitwv 536 577
dopol & TEAN 42 94
Nomd £§0da 433 470
AmooBéoeig 506 461
MpoBAEyeig 0 27
3.922 3.600

'E§oda Acitoupyiag SiaBéoewg 30/06/2006 30/06/2005
ATodox£G TPOTWTTIKOU 72 57
Norrég apoiBég Tpitwv 196 4
Mapoxég 1pitwv 36 61
®opor & TEAN 7 4
Nomré £¢oda 118 253
AmooBéoeig 90 99
519 478

‘E§oda épeuvag ka1 avamTu§ng 30/06/2006 30/06/2005
Nomé £¢0da 45 -
AmooBéoeig 495 692
540 692

8. Popog e100dAPATOG
30/06/2006  30/06/2005

Tpéxov @bpog eioodnuaTog 151 130
Aomoi un evowuaTwuévol ¢ 6pol 26 275
AvoBoAbpevog @ 6pog 1.270 431

1.447 838

Z0pgwva Ke TIg d1atageig NG EAANVIKAG @opoloyIKAG vopoBeaiag 0 auvieAeaTAS QOpou €1000rUaTog, KaTtd
v 31 AekepBpiou 2005 frav 32%. Baoel Tou N.3296/2004, o guvteAeaT g @opoAdynong KepdWV UeIwBnKe
o€ 29% y1a 1 xprion 2006 kai Ba peiwbei mepaitépw ae 25% yia Tig xpRoeig 2007 kal YETETTEITO.



LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

H EMnviki} @opoloyiki vouoBeaia kail o1 OXeTIKEG SIATALEIG, UTTOKEIVIAI OE EPUNVEIES AT TIG POPOAOYIKES
apxés. O dnhwaeic edpou €100dAuaTOS KaTaTIBEVTAI OTIC POPOAOYIKES APXEC O€ £THOIA BAOT, aANG Ta KEPSN
fi o1 {nuIEG Tou dnAwvovtal, yia QopoAoyIKoUG OKOTTOUG, TTAPAUEVOUV TTPOCWPIVAL EKKPELEIC Ewg GTou Ol
@opohoyikég apxég eAéyCouv I popoAoyikég dnAwaoeig kal Ta BiAia Tou @opoloyolpevou, kai e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTTOINBOUV KAl 01 GXETIKEG POPOAOYIKEG UTTOXPEWTEIC. O1 OPOAOYIKES {nUIEG, OTO
Babud Tou autég avayvwpilovial amd TIC QOPOAOYIKEG APXEG, MTTOPOUV va xpnoipomoinfolv yia 1o
OUPYNQIOUO KEPOWV TWV TTEVTE ETTOPEVWV XPNTEWY, TTOU OKOAOUBOUV TN XpAaT TToU agopolv.

H Erauipeia dev €xer eheyxBei amd 11¢ popohoyiké apxég yia Ti¢ xproeig 2003 éwg kar 2005. Kard auvéeia, ol
QOPOAOYIKEG UTTOXPEWOEIS TNG ETAIPEIOG yIa TIG AVEAEYKTES XPAOEIG BEV EXOUV KATOOTE] OPIOTIKEG.

21V Trapouca Tepiodo n Etaipeia guveXIoE TAKTIKA TNV OTTOTTANPWUA TwV 0QeINOpEVWY dOOEWY aTmd T
puBuIon NG oQeEINAS Tou @Opou TN Xprong 2004 (Eupw 817). O ogeiAdpeveg amd T pUBuIon d60EIg
avépyovtal o€ Eupw 2.541 (BpayutpdBeopes Eupw 2.065 kar MakpomrpoBeopes Eupw 476).

O @6pog, emi Twv KepdWV TTPO POPWVY NG eTalpeiag, diagépel amd T0 BewpnTikG TTOGO TTOU B0 TTPOEKUTITE
XPNOILOTIOIWVTAS TOUG EYXWPIOUG GUVTEAETTEG POPOU, ETTT Twv KePOWV TG eTaIpeiag. H diagopd £xel we EEAC:

30/06/2006 = 30/06/2005

Képdn po @ 6pwv 5.903 1.960
®bpoi uroAoyI(OUEVOI IE TOUG EYXWPIOUG TUVTEAETTEG OTA KEPDN 1.712 627
Eio6dnua un utrokeipevo o€ ¢ 6po (227) (17)
‘E¢oda un avayvwpiféueva yia ¢ oporoyikolg OKOTTOUG 92 324
Emidpaon 610 opdg ¢ 0poAOyIKWY GUVTEAEOTWV (156) (121)
Normoi ¢ 6pol 26 25
Z0voho ®6pwv EiocodAparog 1.447 838
ZT00pIoPEVOG HETOG QOPOAOYIKOG TUVTEAEDTTG 25% 43%
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

9. Evowpara mayia

rmeda- Kripia & MeTagopikd Man)foxlor]I:zT: Sovolo
Oikomeda Texvika Epya Méoa Efomhiopéc

1/1/2005
Agia kthong 9.755 12.973 385 11.699 | 34.812
LwPEUPEVEG aTOORETEIS - (984) (265) (4.697) (5.946)
AvamoaBeotn agia 9.755 11.989 120 7.002  28.866
1/1/2005
AvaméaBeotn agia 01/01/05 9.755 11.989 120 7.002  28.866
MpooBrikeg - 180 - 479 659
MwAjoeic — Alaypag £c - (7) (86) (12) (105)
Mew(po;’)o amd O'TOIXEI’G EVEPYNTIKOU (1.400) ) ) - (1.400)
TPOOPICOPEVA TTPOS TTWANDN
MwAnoeig — Alaypagég (amooBeabévTa) - 7 80 5 92
AmooBéaeig TepIGdOU - (812) (22) (847) (1.681)
AvaméaBeotn agia 31/12/05 8.355 11.357 92 6.627  26.431
31/12/2005
Aia kTRONG 8.355 13.146 299 12.166 = 33.966
Ywpeupéveg amooPETEIS - (1.789) (207) (5.539)| (7.535)
AvaméaBeotn agia 8.355 11.357 92 6.627  26.431
30/06/2006
AvamoaBeotn agia 01/01/06 8.355 11.357 92 6.627 | 26.431
MpooBrikeg 3 29 167 199
MwAfoeig — Alaypad £g (38) (41) (79)
Mem(pop’)a amo O'TOIX€I’G EVEPYNTIKOU 1400 1400
TPOOPICOPEVA TTPOG TTWANDN
MwAjoeic — Alaypag € (amooBeabévTa) 9 7 16
AmooBéaeig TepIGSOU (409) (11) (434) (854)
AvamooBeoTtn agia 30/06/06 9.755 10.951 81 6.326  27.113
30/06/2006
ASia kTAONG 9.755 13.149 290 12.292 | 35.486
LwpPEUPEVES aTTOOPETEIC - (2.198) (209) (5.966) (8.373)
AvaméoBeotn atia 9.755 10.951 81 6.326  27.113

O1 amooBéaeic g mepiddou avénoav 10 kKAOTOG TTwANBEVTWY, Ta £€000 dioIkAOEWS kal dI0BETEWS. XTNV
TPEXOUOQ TTEPIOdO PETAPEPBNKAV OTT6 TA «2TOIKEID EVEPYNTIKOU TTPOOPICOUEVA TTPOC TTWANGT» TT006 Eupw
1.400 oTa «Mmeda — OikéTEda» Kal Tood Eupw 771 ota «EmevduTikd akivnta.
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

10. Aula TrepIOUTIOKA OTOIXEIO

1/1/2005

Atia kthong

Lwpeupéveg amooBEaeig
AvaméoBeatn agia

1/1/2005

AvamoaBeotn agia 01/01/05

Mpoabnkeg

MwARoeic — Aloypagég

MwAfoeis - Alaypagés (amoaBeabévia)
AmrooBéaeic TepIdGOU

Avam6oBeotn agia 31/12/05

31/12/2005

ASia kTAOoNG
ZWPEUPEVES aTTOORETEIS
AvamoaBeoTn aia

30/06/2006

AvamoaBeotn agia 01/01/06

Mpoabnkeg

MwAjoeic — Alaypagég

MwAfoeis - Alaypagés (amoaBeabévia)
AmrooBéaeic TepIdGOU

Avam6aBeon agia 30/06/06

30/06/2006

Agia kthong

Zwpeupéveg amooBéaeis
AvaméoBeatn agia

. Napaxwpnoeig & Noitrég
E¢oda . . .
, Aikaiwparta gioy. OOCWHOTES Zovolo
avamTiewg , .
IS10KTNCiOG  OKIVITOTOINGEIG

1.848 30.439 18 32.305

(389) (2.411) (7) (2.807)

1.459 28.028 11 29.498

1.459 28.028 11 29.498

882 1.107 1.989

(13) (6) (19)

13 6 - 19

(159) (852) (1) (1.012)

2.182 28.283 10 30.475

2.7117 31.540 18 34.275

(535) (3.257) (8) (3.800)

2.182 28.283 10 30.475

2.182 28.283 10 30.475

629 23 653

(123) (430) (1) (554)

2.688 27.876 9 30.574

3.346 31.563 18 34.928

(658) (3.687) (9) (4.354)

2.688 27.876 9 30.574

O1 amooféoeig ¢ TmepIddou avénoav Ta £¢oda d1aBeong kal Ta €¢oda épeuvag kal avATTUEnG. ZTIg
«[Mapayxwpoeig Kal dikalwpata Blopnxavikig 1dloktnaiag» mepiAapBdavovtal dikaiwpata Gyous Eupw
12.093 mv 30 louviou 2006, Ta omoia amoktBnkav amd Tov OpiAo Lavipharm Corp. o€ mrponyoUueveg

XPOEIS.

11. ZuPpETOXES OE GUYYEVEIG KOl BUYATPIKES ETAIPEIES

Ymohomo évapéng

AU¢non moooaTou ouppetoxns am Lavipharm Corp.
MwAnan yépoug oupuetoxng TG Lavipharm Corp.
Auénon atiag guppetoxns atn Pharma Plus A.E.
MwAnon pépoug ouppetox g Tng Castalia Lab. DermatA.E.

MwAnon tng LAVIKAT
Ymohomo Afgewg

12

30/06/2006 | 31/12/2005

90.389 74257

- 16.500

- (325)
1.260 -

- (12)

- (31)

91.649 90.389




LAVIPHARM A.E.
Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ta moooaTd ouppeToxn TG Etaipeiag éxouv we e&g:

Emwvupia MooooTd ZUPPETOXAS Xwpa ASia ZuppeToxwyv
30/06/2006 | 31/12/2005 Eykardoraong 30/06/2006 31/12/2005
Lavipharm Hellas A.E. 99,9% 99,9% EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100% 100% EAANAAA 8.213 8.213
Pharma Logistics A.E. 66,06% 66,06% EAANADAA 1.425 1.425
Pharma Plus A.E. 94,12% 77,27% EANAAA 3.210 1.950
Castalia Lab. Dermat. A.E. 68,5% 68,5% EANADAA 42 42
Lavipharm Pharmaceutical Services LTD 50% 50% KYMPOZX 260 260
:Lavipharm Corp. 61,41% 61,41% H.M.A. 62.570 62.570
'Laboratories Lavipharm S.A. 45% 45% AAAIA 712 712
Nomré - - EAANAAA - -
| 91.649 90.389

12. AmroBépara
30/06/2006 = 31/12/2005

Eptopetpara 5 4
‘Etopa mpoidvta 734 1.046
MpwTeg kai BondNTIKEG UAEG 2.776 2.579
Amopeiwan amobeuarwy (1.240) (1.199)

2.275 2.430

H aignon mg amopeiwong Twv amobepdmwy 0¢ BAPOS Twv ATOTEAECUATWY EPPAviI(ETAl OTO KOOTOG
TTWAACEWV.

13. NMeAdreg kal AOITTEG ATTAITAOEIG
30/06/2006 = 31/12/2005

MeAdTeg kal AorToi X peWaTES 19.092 13.763
Atrairioeig améd auvdedepéva pépn (ony. 19) 7.164 5.759
Amamioeig amd oxeTiCopeva uépn (onp. 19) 3.660 1.799
MpokataBoAég ae TpiToug Kal Aonmrég amarioeig 8 5.244
Emmayég petaypovoroynuéveg 9.005 8.744
Amramioeig amd EAnvIkG Anpédoio 5.141 4.882
Meiov: Amougiwon amamoewy (ony. 7) (4.346) (5.996)

39.724 34.195

14. Tapiokd dia8éoipa kai 10080vapa
30/06/2006 = 31/12/2005

AiBéopa 010 TOUEID 1.365 318
Bpayump60eopeg TpamefIkEG KaTaBETEIG 3.730 13.208
5.095 13.526
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

15. NpopnBeuTEG KAl AOITTEG UTTOXPEWOEIG
30/06/2006 | 31/12/2005

MpopnBeuTéS KOt Aommoi TOTWTES 9.106 17.209

Moo opeNdpeva ae auvdepéva pépn (ony. 19) 20.523 26.640

Mood opeNdpeva o€ axeTICOPEVa pépn (ony. 19) 2.046 73

AcoahioTikoi Opyaviopoi 1.011 569

MpokaraBoAég MeAatwy 707 1.681

®opolI AN TAnpwrtéOl 590 594

Mepiopata TAnpwtéa 78 78

Mn douleupéva £€oda 2.121 1.771

Nomd 4113 2.278

40.296 50.893

16. Adveia
30/06/2006 = 31/12/2005
MakpompoBeapa
MakpoTrpdBeouES UTTOXPEWTEIS XPNUATOOOTIKWY HITOWTEWY 1.067 1.220
1.067 1.220
Bpaxumpodbeopa

KowotpakTiké daveio 16.364 16.364
Nommd Bpayump6Beopua daveia (yia kKe@. kivnong) 26.875 23.710
Bpayutp6Beopeg UTTOXPEWOEIG X PNUATOBOTIKWY MIOBWOEWV 182 182
43.421 40.256
Z0volo daveiwv 44.488 41.476

Tnv 21 louviou 2002, n Etaipeia olvaye ouuBaon pe Kovotrpatia tpamedwy, yia T XopAynon o€ autiv
mioTwong (taktg AiEng) auvolikou Toool Eupw 26.700 (070 €§AC avapepOUEVNS WG KOIVOTTPAKTIKG BAVEIO).
Méxp! anuepa n etaipeia Exel Tpofei o€ amotmAnpwyr) ouvoAikol TTogol Uyoug Eupw 10.336. To umdAoimo
000 TOU KOIVOTTPAKTIKOU daveiou avipxeto o€ Eupw 16.364 v 30 louviou 2006. To ddveio autd @épel TOKO,
Baoel Tou pnviaiou diatpamefikou deiktn davelguol Tou Eupw (EURIBOR), mAéov evog mrepiBwpiou (2,2%)
emnoiwg. H mAjpng amomAnpwyr| Tou daveiou TpoBAETIETal TO apyoTepo péxpr v 4 Auyouatou 2006,
WOTOO0 TTPOYEVEDTEPN OAOOXEPAS 1 HEPIKR ECOPANCON €ivall ETTITPETTOUEVT.

H daveiakn aUpBaan opifel CUYKEKPIPEVES TIEQITITWOEIS TTOU OUVIOTOUV TIOPAAEIWN EKTTAPWONS OUMPATIKAG
utoxpéwong, evOEIKTIKG: pn TANPwU Twv OQEINOUEVWY, OUNQWva pe TO AQVEID KAl OUVOQPWV
OUPQWVNBEVTWY TTooWV, TraUOT Twv OdlaBefaioEwY Kal eyyufotwy, aBétnon oupPaccwv pe Tpita
TPOCWTTA, agepeyyuoTnTa, TAlon TG dpaoTnEIdTTag, TTAUCN A avakAnon Twv adeiwv Tng Etaipeiag,
peiwon A amwAeia Tou Kepahaiou. ETTiong, 1o BAVEIO TTEPIEXEI OIKOVOMIKEC PATPEG, OI OTTOIEC CUVIOTAVTAI OF
umoxpewaoeig diarpnong ehdyiotng avahoyiag kaBapou daveiopol mpog EBITDA, kaBapou daveiopou Tpog
v KaBapri O¢on kai EBITDA 1pog 10 kaBapo £¢0d0 T0kou KATT.

EmmAéov, n Ertaipeio €xer avaldBer  ouykekpiuéveg  OeoueloeIg, aAvaQOPIKA WE TV TTAPOXA
XPnHaToolkovopikwy TAnpo@opiwv oTn AlaxelpioTpia Tou Aaveiou Tpamela, TN XpRon Tou Aaveiou,
0108ean TEPIOUTIAKWY OTOIKEIWV TNG, ETEVOUTEIC, EEAYOPES KAl GUYXWVEUCDEIS, Tn OIaThPNaN A0QANICTIKAS
KOAUWNG KOl TNG ETTIXEIPNUATIKAG BpaCTNEIOTNTAG KAl TN CUHPHOPQWON TNG PE VOUOUS Kal KavovigpoUs. To
KOIVOTTPOKTIKG SAVEIO Eival ECATPANITUEVO PE TIPOCNHEIWTEIS ETTT TWV EVOWMATWY Trayiwv guvoAikou Uyoug
Eupw 26.970.

Ta Aoimé BpayutrpoBeopa Advela éxouv xopnynBei amd didpopeg TpATTE(ES Kal KATW ATTO OUYKEKPIUEVOUG
dpoug xoprynang Kai yia To HEYOAUTEPO PEPOG TOUG €ival EyyUNUEVA e EUTTOPIKES amTaiTioelg TG ETaipeiag
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy
(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

(TreAdTeg) auvohikou Uyoug Eupw 13.470 Kal e¢ao@aNIgpéva Je TIPOTNUEIWOEIS ETTI TWV EVOWUATWY TraYiwv
Uyoug Eupw 1.769.

Ta péoa oTaBuIkG ETITOKIA TNV NUEPOMNVia I00AOYIOHOU gixav wG EEAC:

30/06/2006 31/12/2005
KowvotpakTikd 6dveio 8,19% 5,22%
Nomé Bpay/pa daveia (yia ke . Kivnang) 5,95% 5,20%

17. EvdexOpeveg UTTOXPEWOEIG

H Etaipeia €xel evdexOpeveg UTToXpewaoels oe oxéon pe Tpamedes, hoimég eyyunoeig Kai GAAa BEparta Trou
TTpoKUTITOUV OTa TAdigIa ™G ouvABoug OpacTnpEIoTNTAg. Agv avapéveral va TIPOKUWOUV OUCIWOEIS
emBapPUVOEIS aTTO TIG EVOEXOUEVES UTTOXPEWOEIC.

18. Evdexopeveg AcopeloeIg
o Ke@aAaiouyIkéC OEOUEUOEIS

Aev €xouv avoAn@Bei kepahalouyikég daTIAveG oI oTroieg dev éxouv ekTEAETBET KATA TNV nuepopnvia Tou
looAoyiopuoU.

o Acoueguoeis AsIToupyikwy UIoBwaoEwv

H Etaipeia pioBwvel amobikes pe akupwolues Asimoupyikég piobwaoeig. O1 pioBwaeig éxouv d1Qopoug
dpoug, PATPES aVATTPOCAPHUOYS KAl BIKAIWUATA AVAVEWGDTG.

19. ZuvaAAayég pe ouvdedepéva Kal OXETICOMEVT PEPN

Ta uméAormma Twv ouvahhaywy g Etaipeiag pe ouvoedepéveg eTaipeieg Exouv wg eCg:

Amamioeig amo: 30/06/2006 31/12/2005
Lavipharm Hellas A.E. 2.053 191
Castalia Lab. Dermat. A.E. 1.900 114
Pharma Logistics A.E. 518 1.289
Pharma Plus A.E. 98 990
Neogdpu A.E. 45 43
KaBaha PappakeuTiki A.E. - 7
L.A.S. Gegoahovikn M.E.M.E. 63 38
Laboratoires Lavipharm S.A. 1.501 1.574
Lavipharm Corp. (MakpoTrp66eaio) 3.170 3.221
Lavipharm Laboratories Inc (MakpoTp66eapo) 9.030 8.979
Lavipharm Laboratories Inc 980 1.506
Lavipharm Pharmaceutical Services Lid 6 7

19.364 17.959
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LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ymoxpewoeig mpog: 30/06/2006 31/12/2005
Lavipharm Hellas A.E. 6.252 10.123
Castalia Lab. Dermat. A.E. 2.723 1.149
Pharma Logistics A.E. 6.363 5.602
Lavipharm Active Services A.E. 1.419 8.927
Pharma Plus A.E. 4
Napioa GappakeuTikr A.E. 159 160
L.A.S. Narpa AE. 119 119
Neogdpu A.E. 9
KaBaha dappakeutiki A.E. 1 8
Laboratoires Lavipharm S.A. 498 475
Lavipharm Corp. 2.989
Lavipharm Laboratories Inc. 64
20.523 26.640
30/06/2006 30/06/2005
Ecoba NMwAfoeig NMwAAfoeig Aoimé  Xpnplka |MwAhoeig | MwAfoeig  Aoimd  Xpnp/ika
AyaBwv Yunpeoiwv |[‘Ecoda ’'Ecoba Ayabwv Ymnpeoiwv ‘Ecoda ‘Ecoba
Lavipharm Hellas A.E. 7.897 1.264 14.956 2.049 11
Castalia Lab. Dermat. A.E. 3.413 219 2 721 211 2
Pharma Logistics A.E. 354 58 336 52
Pharma Plus A.E. 50 2 20 50 2
Lavipharm Active Services A.E. 33 37 33 7
L.A.S. Oeccahovikn M.E.M.E. 24 20
Laboratoires Lavipharm S.A. 24 2 199 4
Lavipharm Corp 107 426
Lavipharm Laboratories Inc 2.004 4
11.334 1.920 2.129 127 15.876 2.679 102 426
30/06/2006 30/06/2005
Efoda Avopés i Ayopég | Ymnpeoieg| Tehiko . Avopés .| Ayopég | Ymnpeoieg | Tehikd )
Mepiouoiakwv i i Noimrd | Neprousiakwv i A Noimra
i Epm/twv | Aiavopiig | AToBepa i Epm/twv | Alavopng |AmoBepa
IToIxEiwv IToIxEiwv
Lavipharm Hellas A.E. 7.288 323 14.881 12
Castalia Lab. Dermat. A.E. 2.226 2.270
Pharma Logistics A.E. 2.226 4 2.170
Kapaha PaypakeuTikr A.E. 3
Neogdpp A.E. 4
Napioa GappakeuTikr A.E. 3
L.AS. 0
LAS Némpa 2
Laboratoires Lavipharm S.A. 114 76 375
Lavipharm Laboratories Inc 922
- 9.629 2.226 76 4 1.245 17.151 2.182 375 12

16




LAVIPHARM A.E.

Znuelwaoelg i Twv Evdiapecwy Zuvotmikwy OikovopiKwv KataoTtaoewy

(Moaa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

Ta umdhoima Twv guvalAaywv TnG ETaipeiag pe oxeTifopeva pépn £xouv we E&G:

Amairjoeig amo: 30/06/2006 31/12/2005
Lavisoft 2.931 1.051
Alphasoft 235 215
Atlantis 363 352
Telmar 4 3
Eastern Europe 36 33
Lavico Inc. 17 17
Aot oXeTICOUEV PEPN 74 128
3.660 1.799
Ymoxpeswoeic mpog: 30/06/2006 31/12/2005
Lavisoft 1.977 -
Lavico Inc. 53 22
Nomrd oXeTICOUEVO PEPN 16 51
2.046 73
‘Ecoda amé: 30/06/2006 30/06/2005
Lavisoft 22 22
Alphasoft 18 18
40 40
‘E¢oda mpog: 30/06/2006 30/06/2005
Lavisoft 119 111
119 111

O1 apoiBég Twv OieuBuvtikwy ateAexwv TG Etaipeiag frav v 30/06/2006 Eupw 970 kai v 30/06/2005
Eupw 909.

20. AikaoTikéG Kan AloiknTIKEG YTTOBEDEIg

Or1 onpavtikdTepeg BIKOOTIKEG Kal dloiknTikES uToBEaeIg, katd Tnv 30 louviou 2006 TTou agopolv v Etaipeia
£xouv wq e¢A¢:

* Ao utroBéaeig evtmiov Tou ZupBouliou Emikpareiag, pia yia diagopés otn gopohoyia £1008APATOS TNG
Eraipeiag oikovopikoU €toug 1984, kai pia empBoAng mpoaTigou dpbpou 5Sv. 104/80, auvohikol Uyoug
mepimou Eupw 205 yia Ti¢ omoieg kai €xel aokAoel amoeig avaipéocws n Etaipeia. MNa autég 11 d0o
utroBéaeIg, pe oTrol0dr|TToTe dUOHEVEC BIKAOTIKO amotéAeapa dev pdkeital va emBapuveei n Etaipeia. Mévov
6@ehog avapéveral. H kaBuatépnon exdikaong, o@eiletar oe Siapkeig avaBoléc Tou Zuppouliou Tng
Emikpareiag, Aoyw @dprou utroBéaewy.

* Aywyn Tn¢ eTaipeiag AdeAgoi Zapdvin ABEE kard tng Etaipeiag kai ng L' Oreal n omoia ekdikaabnke v
26 NoepPpiou 1997. Em autig ekdoBnke n ut apiB. 625/1998 amdpaon Tou MoAupehoug Mpwrodikeiou
ABnvwv n omoia avéBale Tnv opioTikr ekdikaan NG utmoBécewg péxpig dtou TepatwOel TEAEO1DIKWG N
diadikaaia evawriov Twv AloIKnTIKWY AlkagTnpiwv 1T Twv aoKnBEIowyY EQETEWY Katd TV utr’ apiB. 4591/96
kar 4593/96 amogdocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTikdé e Ta aruata Drainage kai Vichy
Drainage. ETi Twv w¢ avw epéacwv Exouv KOOBET 01 OXETIKEG ATTOPATEIS OI OTTOiEG OPWE EXOuV TTPOCRBANBEI
ek pépoug TG eTaipeiag L' Oreal pe amoeig avaipéocws ato ZupBouAio Emikpateiag. "YoTepa amd auvexeig
avapoAég, ol avaipéoelg ekdikGotnkav oTic 12 lavouapiou 2005 Kal avapévetal n €KOOGN TwV OXETIKWY
amogdocwy. Me v w¢ dvw aywyl n etaipeia AdeAgoi Zapdvin ABEE amaitei amd TIG eVayOUEVES €IG
0AOKANpov VopIpoToKwG Toad Tepitou Eupw 1.500 wg amolnuiwaon Adyw diaguydvtog kEpdoug Kal TToao
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mepiTou Eupw 60, wg xpnuarikhy ikavoroinan Adyw nBikAg BAGBNG ™G (evidkwe). H aywyh autr oAU
dUokoAa Ba umopoloe va eudokipfoel ag’ evag pev d16T Exouv AdN amoppiPBei T aoPaMIGTIKA PéTpa TNG
eraipeiag AdeAgoi Zapdvin ABEE emri ¢ 18ia¢ utroBéoewg, ag’ etépou de BIOTI OI ATTQITACEIS TNG Eival
eCwrpaypatikég yia 1a eAAnvika dedopéva.

21. FeyovoTa PETd TNV nUEPOUNVia TOU looAoyIgHOU

Z1¢ 4 AuyouaTtou (nuépa kai wpa H.M.A) eykpiBnke améd v apuddia apxr twv HIMA (FDA) 10 mpwTo
®apuakeuTikd TPOI6Y, TO d1adEPUIKO GUATNUA PevTavUAng, TnG Buyarpikng eTaipeiag Lavipharm Corporation.

Naiavia, 28" AuyoluoTou 2006

ONPOEAPOZ & AIEYOYNQN 2YMBOYAOX H ENTETAAMENH XYMBOYAOX O AIEY@YNTHZ OIKONOMIKQON O AIEYOYNTHZ AOTIZTHPIOY
YMHPEZIQN TOY OMIAOY OMIAOY
OANAXHY AABIAAL TANIA BPANOMOYAQY IOANNHZ AAEZIAAHZ MNANATIQTHE A. NAYAQY
AAT. % 280245 AAT. = 163408 AAT.A 019607 AAT.P021736
AM. A-O.E.E. 1446 AM.AQ.E.E. 4981
A’ TAZHX A TAZHX
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