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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

ZYNOMTIKEZ ENAIAMEZEZ KATAZTAZEIZ ANOTEAEZMATQN THZ XPHZHZ MOY EAHZE THN 31 MAPTIOY 2006 KAl
2005
(Mood ot x1MadeS Eupw, kTOS €AV avaQEPETal DIOPOPETIKA)

01/01/2006- | 01/01/2005-

ZHM. 31/03/2006 & 31/03/2005
KukAog epyaciwv 6 53.158 62.025
K6oT10og mwAnRoewv (44.448) (50.880)
Mikté amoTeAéopaTa 8.709 11,145
AMa é00da 3.237 1.800
‘E¢oda dioiknTikAS Acmoupyiag (4.013) (4.080)
‘E¢oda Acmoupyiag diaBéoewg (3.274) (3.373)
‘E€oda épeuvag kal avamTugng (552) (399)
AM\a (€¢oda) (778) (215)
3.329 4.878
Xpnuarooikov ouika £00da-(€Eoda) 7 (1.947) (2.051)
Képdn mpo gopwv 1.382 2.828
Dopog £100dpaTOG 8 (242) (249)
KaBapd képdn (peTé amd @opoug) 1.140 2.579
Mou katavéuovTal g€:
MeTtdyoug TNG PNTPIKAG, KEPSN/({npicg) 1.400 2.577
Akaiwpata peioyneiag, képdn/(Cnuieg) (260) 1
1.140 2.579
Képdn peta amd @dpoug ava peroxn Baoka (o€ Eupw) 0,03 0,07

O1 emouvaTTOpeveG ONUEILOEIG atmoTeAolv AVOTIOOTIOOTO PEPOG QUTWV Twv ZUVOTITIKWY Evdiduecwyv Evorroinuévwy OlKovopikwv
Karaotaoewv.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
ZYNOMTIKOI ENAIAMEZOI ENOMOIHMENOI IZOAQTIZMOI THZ 31 MAPTIOY 2006 KAI 31 MAPTIOY 2005
(Mood ae x1IMadeS Eupw, EKTOS €AV avapepETal DIAPOPETIKA)

ZHM. 31/3/2006 31/12/2005
MEPIOYZIAKA ITOIXEIA
Mn KukAOQOPOUVTA TEPIOUCIAKA OTOIXEIN
Evowpara mayia 9 36.638 37.328
Auha Tayia TEPIOUC IAKA OTOIKEI 10 45.362 45.536
Emevdutiké akivnta 190 190
2ToIXEia EVEPYNTIKOU TTPOOPICOMEY O TTPOG TTWANGN 2171 2171
Emevdloeis o€ guyyeveig eTaipeieg 11 202 207
AvaBalAopeves opoAoyIKEG aTTAMATEIS - 111
Noiég pakpotpoBeo ueg aTaITAOES 461 224
ZUvoAo pn KUKAOQOPOUVTWY TEPIOUCIAKWY OTOIXEiWV 85.025 85.767
KukAo@opouvTa TEPIOUTIAKA OTOIXEI
ATmoBéuarta 12 14.257 12.133
MeAdTEG Kal AoNTEG ATTAITATEIG 13 81.231 79.119
Tapiakd diabéo pa kai 10030V apa 14 8.823 17.682
ZUvoAo KUKAOQOPOUVTWY TEPIOUTIAKWY OTOIXEiWV 104.311 108.934
ZYNOAO NEPIOYZIAKQN ITOIXEIQN 189.336 194.701
KAQAPH OEZH
Metoykd KepaAaio 39.293 39.293
Alagopd utrép 10 GpTIO 59.860 59.860
Aoima amobepatika 10.496 10.496
ZuvaAlhayuaTikég S1Ia@opég ammd PeTaTpOoTh EKMETAANEUTEWY §wTEPIKOU (1.396) (1.059)
ATotéAeaa €ig VEoV (99.019) (101.135)
Zlovoho 9.234 7.455
AKaIwpaTa peioyneiag 996 609
Zovoho kaBaphg Béong 10.230 8.064
YNOXPEQZEIX
MokpoTrpOBEOPES UTTOXPEWODEIG
‘Evroka Adveia 16 20.445 7.065
AvaBahropeveg opohoyikEG UTTOXPEWTEIG 23 290
MpdBAcwn yio TAPOXEG OTO TPOC WTTIKG 2.225 1.905
MpoBAéweig 515 558
NOITTEG JOKPOTTPOBED EG UTTOXPEW O EIG 6.337 6.248
ZUvOAO HOKPOTTPOBEC WY UTTOXPEWOEWV 29.812 15.775
Bpaxump6Beopeg UTTOXpPEWOEIG
M pounBeuTéC Kal AOMTES UTTOXPEW T EIG 15 74.669 80.376
Tpéxwv @bpog €10 0dAUATOG 4.839 4.507
BpayumpoBeopa Adveia 16 47.887 66.851
Bpaxutp6Bea o épog evTokwy daveiwy 16 21.900 19.128
ZUvoAo BpaxumpOBeCHWY UTTOXPEWO EWV 149.295 170.862
Z0voAo Ymoxpewoewy 179.107 186.637
ZYNOAO KAOAPHZ OEZHI KAl YNIOXPEQZEQN 189.336 194.701

Or emouvamopeveg onueIwOElG amoteAolv avaTdoTacTo PEPOG aUTWY Twv ZUVoTTikwyv Evdiapecwy Evoroinuévwy  Olkovopikwv
Karaotaoewy.



OMIAOX ETAIPEIQN LAVIPHARM A.E.
ZUVOTITIKEG EVOIANETES KATOOTAOEIS TAPIOKWY powv Trou éAnge v 31 Mapriou 2006 kai 31 Mapriou 2005
(Mooa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

ZuvaAAaypaTikég
AmoBepaTikd Slagopég amod YméAorro
Metoxiké Ymép 10 Aormd 1B pETATPOTA Kepdwv Zivolo Ataiuata Zivolo
KegdAaio Aprio Amofepatiké = Metoxég S S — 1g véo Meioyneiag
e§wrepIKOU

YwéAoima 01/01/2006 39.293 59.860 10.496 (1.059) (90.491) 18.099 (10.035) 8.064
Avahoyia pelowng iag i akAUTITWY NIk BuyaTpIKGY (10.644)| (10.644) 10.644
YwéAoima 01/01/2006, (avapopowpéva) 39.293 59.860 10.496 - (1.059)  (101.135) 7.455 609  8.064
Képdn TG mepI6B0U, PETA amé @ 6POUS - 1.400 1.400 (260)| 1.140
Kivioeig am' euBeiag oTn kaBapr 8¢an - - -
AmoBeparika - - -
MwAnon idiwv peToxwv - - -
Merag opd {nuiag amd mwAnan 1diwv PETOXWY - - -
EZ:::]E)\‘)A:ZEanng 5100 OpéG 0o PETATPOTTH EKPETAAAEUO EWY (337) ) (337) 205 (112)
Merarporri 1510k TN I0KOU KaBeaTwTOG BUyaTPIKNG ETAIPEITG
peTa€l evorroioUpevwy umré-opiAwy xw pic HETABOAR Tou - 625 625 - 625
TT0000TOU GUPMETOXAS
E€ayopéc kal TwAAGEIG TOGOOTMV GUppETOXAG BuyaTpIKOV - - - 1.358 = 1.358
AUEnon kep aAaiou BUYATPIKAG PE GURKETOXR TNG HEIOWNQ iag - - - (844) (844)
MpwToevomoloUpevn eTaipeia - - -
Mepiouara - - -
YmwéAoimo 31/03/2006 39.293 59.860 10.496 - (1.396)  (99.111) 9.142 1.088 | 10.230
Avahoyia peloy ng iag i akGAUTITWY JNuIhv BuyatpiK@v 92 92 (92)
YmwéAorma 31/03/2006, (avapopowpéva) 39.293 59.860 10.496 - (1.396)  (99.019) 9.234 996 10.230

1. O1 guvaMayparikég diagopég aTmd PETATPOTIA EKUETAAEUTEWY EEWTEPIKOU aPOPOUV TIG EVOTTOIOULEVEG
etaipeieg Lavipharm Corp. (H.M.A.) kair Lavipharm Pharmaceutical Services Ltd (KUtpog).

2. Eme¢ynon kovduhiwv «E¢ayopéc Kal TWANOEIG TTOGOOTWY GUPKETOXAS BUYaTPIKWY> :
To mpwrto Tpiunvo Tou 2006 yia Adyoug aTpaTnyIkoU OXedIAOHOU ATTOPACioTNKE aTrd Tr dloiknan Tou
Opihou Lavipharm n petagopd g Lavipharm France Holding kai Tng Buyatpiki¢ g Hitex amd Tov
Ouiho Lavipharm Corp., aTov omoio umrayétav péxpr 31/12/2005, o Laboratoires Lavipharm. Me
autd Tov TpoT0 dnuioupyrBnke o Ouihog Laboratoires Lavipharm S.A. (Znu. 1). Aev utipte UeTaBoAr
0T0 TTOOOOTA CUPMETOXNAG.

3. Emeghynon kovduliwv «AlEnan ke@aaiou BuyaTpIKAg PE CUMMETOXR TS HEIOWNYIOG»
Kard 1 d1apkeia TnG XpRoews N peioyn@ia KAAUWe 10 0QEINOUEVO TTOOG, TTOU AQOPOUCE TN CUHKETOXN
¢ amé TNV alénaon peToxIkou Ke@ahaiou (Trpovopiouxo Zeipd B xwpig dikaiwpa yrgou) atov Ouido
Lavipharm Corp., Tou Tpayuarotroifenke ato teAeutaio Tpiunvo Tou 2005, agiag kthoewgs Eupw 844.

4. Avohoyia pelopngiag eTmi akGAUTITWY ity Buyatpikwy

s7ic 31/03/2006



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

ZUVOTITIKEG EVOIANETES KATOOTAOEIS TAPIOKWY powv Trou éAnge v 31 Mapriou 2006 kai 31 Mapriou 2005
(Mooa e xIMGdeg Eupw, ekTdS £Qv ava@EépeTal dIOQOPETIKA)

Axaiwpora peioyn@iag amo Tnv Pharma Plus A.E. (268)
Axaiwpara peloyn@iag amd mv Lavipharm Distribution Ltd (665)
Axaiwuara peloyn@iag amd myv Laboratoires Lavipharm S.A. (981)
Akarwpara peloyneiag ammé v Lavipharm Corp. (U.S.A.) (8.639)

(10.553)
21i¢ 31/12/2005

Akaiwpara peloyne iag amd tnv L.A.S. Marpa A.E. (3)

Akaiwparta peloyne iag amd tnv Pharma Plus A.E. (253)

Akaiwpara peloyne iag améd tnv Lavipharm Distribution Ltd (626)

Akaiwpara peloyneg iag amd tnv Laboratoires Lavipharm S.A. (221)

Akaiwpata peioyn@ iag améd v Lavipharm Corp. (U.S.A.) (9.541)

(10.644)




OMIAOZ ETAIPEIQN LAVIPHARM A.E.

ZUVOTITIKEG EVOIANETES KATOOTAOEIS TAPIOKWY powv Trou éAnge v 31 Mapriou 2006 kai 31 Mapriou 2005
(Moaa e x1MGdeg Eupw, ekTds £Gv avagépeTal dIOQOPETIKA)

Tauakés poég amo Asitoupyikés 6paornpidTnTES 31/3/2006 31/3/2005
KaBapa Képdn mpo @opwv 1.382 2.828
Av aTTpOC appOYEG VIOt
ATooBEOEIG & dlay paEG TTEPIOUTIAKWY OTOIXEIW v 1.283 1.103
MpoBAéyeig (2.438) 89
Yuv ahAaypaTikég dia@opég 505 (332)
AmoteAéopaTa (kEpAN kai {npieg emev dUTIKAG OpaaTPIGTNTAG) (34) (89)
Xpnuatooikov opikd £¢oda 1.947 2.340
2.645 5.940

NAéov / peiov mpogappoyég yia peraBolég Aoyapiaoywv kepaAaiou
Kivnong n mou oxeTijovral e TI¢ AEITOUPYIKEG SpaoTnpIOTNTES

Meiwan / (augnon) amoBeparw v (2.246) 821
Meiwaon / (adénon) meAatwv kai Aomwv amamoswyv (790) 1.897
Meiwan / (aténon) Aomwv pakpompoéBecPw v aTaMAoEW vV 894 -
(Meiwon) / augnon mpounBeuTw Vv Kal AOIMW YV UTTOXPEW OEWV (4.300) (6.170)
Meiov:
Xpnuatooikov opiké £§08a TANpw BEv 10 (1.983) (2.340)
KataBAnBeioeg amolnuiw o€ig o€ TTPOoW TTKG - -
KaraBeBAnuév or 9dpol (942) (80)
KaBapég poés amd Asitoupyikés dpaarnpioTnres (6.723) 66

Tauiakég poés amo emevSUTIKEG OpaoTnpIOTNTES
AmOKTNON BUYATPIKWYV KAl CUYYEV WV ETAIPEIL V
Eiompadeig amd mwARoeig Buyatpiki v Kal GUYYEV WV ETAIPEIL V

Ayopd evowpatw v Kot QUAwWV Tayiw v TEPIOUCIOKW YV OTOIXEIW Vv (234) (1.064)
Eiompageis amé mwARoEI§ evow patwy kal GiAwv Tayiw v 30
Tokol el0TTpay BEV TEG 35

Kal@apés poés amod emevduTikés Spaarnpiornres (169) (1.064)

Tauakés poéc amo xpnuarodortikés 6paarnpIoTNTES
Eiompagig amd augnon petoxkoU Ke@ahaiou 844 6
ATTOOETPEUPEV EG KATABETEIG
MwAnon Biwv Metoxwv - -
Eiompageig amé ekdobév 1a / av 1AnBév Ta ddv elal 13.381 24.585

EfopAnoeig dav eiwv (16.192) (25.185)
Mepiopata MAnpw Bév Ta
KaBapés poés amé xpnuatodorikés SpaornpioTnres (1.967) (594)
KaBapr abénon/(ueiw on) ota Tapeiaka diaBéoipa Kar oTa 10030V apa (8.859) (1.592)
Tapiakd diaBéoiya kar I00dUv apa oV apxfi Mg mePIOdOU 17.682 16.440
Tapiakd diaBéoiya kar 10050V apa aT1o TEAOG ™G TTEPIGDOU 8.823 14.849

O1 emMOoUVaTTTOUEVES TNUEIWTEIS ATTOTEAOUV QVATIOCTIACTO EPOS AUTWY TWV ZUVOTITIKWY EvBiGueawy Evorroinuévwy OIKOVOUIKWY
KaraoTtdogwv.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNONTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2006
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

1. Z0oTaon kai dpaotnpidtnTeg Tou Opidou Etaipeiwv Lavipharm A.E.

H etaipeia LAVIPHARM A.E. (Mntpikn) eivar Aviovupn Etaipeia, éxer v édpa tng atnv Maiavia ATTIKAG Kal
dpacTnpioToIgiTal 0T0 XWPEO Twv PAPUOKEUTIKWY, XNUIKWY koI KAOAUVTIKWV TTpoidvTwy kai givar eianypévn
oTo Xpnuatiothpio Agiwv ABnvwv. AmaoyoAei 222 dropa (31/03/2006).

O Opihog repihapPaver emimmAéov TIC aKOAOUBEG ETAIPEIEG:
e LAVIPHARM HELLAS A.E.
15p0BNke T0 1992 e £0pa Tnv Manavia ATTikAG kal dpaaTnpioTroigital aTov KAASO GUVTAYOYPAQOUHEVWY KAl
Hn ouvtayoypa@ouuevwy @apuakwy (Mapagapuako). AmacyoAei 75 droua (31/03/2006).
e OMIAOZ LAVIPHARM ACTIVE SERVICES A.E.
O Opihog Lavipharm Active Services A.E. epidappaver Tig akOAouBeg Taipeieg:

> LAVIPHARM ACTIVE SERVICES A.E. (MHTPIKH)

[dpubnke 10 1994 pe £dpa Tnv TMouavia ATTIKAG Kal dpACTNPIOTIOIEITAI OTNV  EUTIOPIa
QAPUOKEUTIKWY TTPOIOVTWY Kal GUVAPWY E1BWV TToU TIwAouvTal o€ @appakeia. Ataoyohei 101
aropa (31/03/2006).

> LAS.TATPA AE.
[5pUbnke 10 1998 pe €dpa v MaTpa kai dPACTNPIOTIOIEITAI GTNV EUTIOPIA PAPHOAKEUTIKWY
TPOIOVTWY Kal ouva@wv €I6WV Tou TIwAoUvTal o¢ @appakeia.  Amraoyokei 20 datoua
(31/03/2006).

P> AAPIZA QAPMAKEYTIKH A.E.

15pUbnke 10 1999 pe £6pa v Adpioa Kal dPACTNPIOTIOIEITAI OTNV EUTIOPIO PAPHOKEUTIKWY
TTPOIOVTWY Kal ouva@wv €I6WV Tou TIwAoUvTal o¢ Qappakeia.  Amaoyokei 15 datoua
(31/03/2006).

> NEO®APM A.E.

10pUBnKke T0 1998 pe £6pa Ta lwdAvviva Kal dPACTNPIOTIOIEITAI OTNV EUTTOPIA PAPUOKEUTIKWV
TIPOIOVIWV KOl ouvaoQwy €10Wv Tou TwAouvial O¢ Qappakeia. AtaoyoAei 27 dropa
(31/03/2006).

B KABAAA ®APMAKEYTIKH A.E.

15p0bnke 10 1999 e €dpa v KaBdAa kai dpacTnpIoTIoIEiTal OTNV EUTIOPIO PAPHOKEUTIKWY
TPOIOVTWY Kal ouvagwy €1dwv Tou Twholvial ge @apuakeia. AmaoyoAei 19 datoua
(31/03/2006).

P L.AS. OEZZANONIKH M.E.I.E.

[0pUbnke 10 2004 pe €0pa v Oeooolovikn kal dpaocTNPEIOTIOKEITOI  OTNV  EUTIOPIa
(PAPHAKEUTIKWY TTPOIOVTWY KOl GUVOQWY EIBWV TTOU TTwAOUVTAI OF QAPUaKEia. aTraayoAei 17
daroua (31/03/2006).

AkoAoubei mivakag e Tn oOvBeon Tou opidou L.A.S. ALE.:

Opiog LAS

‘Ovopa BuyaTpikiAg MgBodog. ApagTtnpidoTTQ % OUHBETOXAS TV

- Evotoinong — 31/3/2006 = 31/12/2005
Neogdpu A.E OAKA ®apuakatodnkn 70,00% 70,00%
KaBaha ®apuakeuTiky A.E OAKA ®apuakatobrkn 70,00% 70,00%
L.A.S Natpa A.E OAA ®apuakatobikn 98,30% 98,30%
Napiooa QappakeuTiki A.E Ok ®apuakamobikn 98,30% 98,30%
L.A.S Oegoalovikn A.E OAKA ®apuakatobrkn 100,00% 100,00%



OMIAOX ETAIPEIQN LAVIPHARM A.E.
SHMEIQZEIZ EMNI TON ZYNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 MAPTIOY 2006
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

e PHARMA PLUS E¢utrnpétnon ®appakeiwv A.E.
[5pUBnke 10 2000 e €dpa v Maiavia ATTIKAS kal OPACTNPIOTIOIEITAI GTNV TTAPOXI UTINPECIWV TTPOS TO
@appakeio. ATaoyoAei 7 aropa (31/03/2006).

e PHARMA LOGISTICS A.E.
15pUbnke 10 2001 pe £dpa v Malavia ATTIKAG kal dpacTnpIOTIOIEITaI 0TV TTAPOXR uTMPEeaiwv Logistics.
AmaoyoAei 100 dropa (31/03/2006).

e CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
15p0UBNke T0 2004 pe £dpa TV Malavia ATTIKAG kal dpaaTnPIOTTOIEITAI GTO XWPEO TwV KOAUVTIKWY. ATTAOXOAE
18 dtopa (31/03/2006).

e OMIAOZ LAVIPHARM PHARMACEUTICAL SERVICES LTD (LPS)
O Opihog LPS amaoyoAei 32 droua (31/03/2006) kai mepiAauBavel Tic akdAoubeg eTalpeieg:

> LAVIPHARM PHARMACEUTICAL SERVICES LIMITED (MHTPIKH)
15p0Bnke T0 2001 pe €dpa TN Acukwaia tn¢ Kumpou. H klpia epyacia g etaipeiag ivai n
ouppetoxn NG atnv Lavipharm Distribution Limited kai otnv Lavipharm Cyprus Limited. Aev
QTTAOXOAEl TIPOCWTTIKA.

> LAVIPHARM DISTRIBUTION LIMITED
15p0Bnke 10 2001 pe €dpa TN Acukwaia tn¢ Kumpou kar dpactnpiomoigitar otn diavoun Kai
EUTTOPIC PAPUOKEUTIKWY TTPOIOVTWY KOl KAAAUVTIKWVY.

» LAVIPHARM CYPRUS LIMITED

15pUBnke 10 2001 e €dpa ™ Acukwaia Tng KOTTpou Kal dpacTnpIoTIolEiTal 0TV eloaywyn,
TPOWONON KAl TTWANGN QAPUAKEUTIKWY TTPOIOVTWY KAl KAAAUVTIKWV.
AkolouBei mivakag pe T ouvBean tou Opilou Lavipharm Pharmaceutical Services Ltd (LPS):

‘Opihog LAVIPHARM PHARMACEUTICAL SERVICES LTD

. i MéBodog i % OUPHETOXAG TNV
Ovopa BuyatpikAg —_— ApagTtnpidoTTQ
-_— Evotoinong e
- 31/3/2006 31/12/2005
- Lavipharm Pharmaceutical Services Ltd OAkR Mapoxn JIoKNTIKWY UTTNPET IV 50.00% 50.00%
- Lavipharm Distribution Ltd OAikA Ynpeaieg diav opng 75.00% 75.00%
- Lavipharm Cyprus Ltd OAKA Epmopikn 100.00% 100.00%

e OMIAOZ LABORATOIRES LAVIPHARM S.A.
O Opihog Laboratoires Lavipharm S.A. amaoyoAei 34 dropa (31/03/2006) kai repihapuavel Tic akdAouBeg
ETQIPEIEG:

B> LABORATOIRES LAVIPHARM S.A. (MHTPIKH)

[5pUbnke T0 1990 pe £dpa 1o Mapior FaMiag. ApacTnpiotroieital aTn dIEBVE ETTIXEIPNUATIKA AVATITUEN Twv
KOAUVTIKQV TTPOiGVTWV Tou Opilou.

B> LAVIPHARM FRANCE HOLDING S.A



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNONTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2006
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

H etaipeio 18p0Bnke 10 2000. MpdkeiTal yia eTaipeia ouppeToxwy We £dpa 1o Mapior.

B HITEXS.A.S

H etaipeia 10p00nke 10 1997 pe £€8pa 10 Vannes otn MaAAia. H eTaipeia katéExel Trapaywyikd
TUAKa ekxOAIong pe T xprion g SCF texvoloyiag 1o otroio Katdmiv TapayyeAiag Tou TeAIkoU
eAaTN Bpiokel epapuoyn o€ éva euplTarto QACUa TTPOIGVIWY OO apwWUaTA KOl oUOTATIKA
TPOPIPWY WS PAPHAKEUTIKA Kall KAAAUVTIKG TTPOi6VTA.

Opihog Lavipharm Laboratoires S.A.

; 0 .
Ovopa Buyarpikig M ApaopiémTa o OUHpETOX NS TV
I Evomoinong - 31/3/2006 = 31/12/2005

. . ] Emixeipnuatiki avamrugn
- Lavipharm Laboratoires S.A (France) OAKn MUY TIKGOV 45,00% 45,00%
- Lavipharm France Holding S.A. OAKkA ETaipeia guppeToX WV 100,00% 100,00%
- Hitex S.A. (Lavipharm France Holding S.A.) OAKA E@ appoyn texvoloyiag umrepkp  100,00% 100,00%

e OMIAOZ LAVIPHARM CORP.
O Opihog Lavipharm Corp.amaoyoAei 24 dropa (31/03/2006) kai epidappdvel TI akOAouBeg eTalpeieg:

B> LAVIPHARM CORP. (MHTPIKH)

H LAVIPHARM Corp. 16p0UBnke Tov Oktwfpio Tou 1998 kai éxel €dpa 10 New Jersey oty
Auepiki. H povn dpaotnpidémria ¢ etaipeiag eivalr n ouppetox mg ot LAVIPHARM
LABORATORIES Inc. kai atn LAVIPHARM FRANCE HOLDING S.A.

> LAVIPHARM LABORATORIES Inc.

H etaipeia 19pubnke oTig 16-1-1996 pe €dpa 10 New Jersey omv Apepikr). H LAVIPHARM
LABORATORIES Inc. €ivar éva gpeuvnTikd KEVTPO ME DIOPKWG aUEaVOUEVO apIBud TTpoidvTwy
utré avamtugn. Avamriooel Ta OIKG Tou TIPOIOVTA Kal ouvepyaleTal e QOPUOKEUTIKEG Kal
BiotexvohoyikéG eTalpeieg yia v BeAtiwon Twv popiwv Toug. O epeuvnTikdG OTOXOG TNG
ETaIpEiag €ival n  €Qapupoyy KAIVOTOHWwY TEXVOAOYIWV Tou  PeATiovouv v amddoan
QAPUOKEUTIKWY HOPIWV Kal XNHUIKWY EVWOEWV.

AkolouBei Tivakag pe T auvBean tou Opidou Lavipharm Corp.:
'Opthog LAVIPHARM CORP

. i Mé6o8og i % GUMPETOXNG TNV
Ovopa BuyatpikAg — ApagTtnpIoThTO
—_— Evomoinong E—
31/3/2006 31/12/2005
- Lavipharm Corp OAKKA Etaipeia ouppeToxwv 61,41% 61,41%
[ Lavipharm Laboratories Inc. OAKkA EpeuvnTikd kévTpo 100,00% 100,00%
AvamTuén Texv ohoyia
- Phasex (Lavipharm Laboratories Inc.) Kabapn ©¢on G rexvohoiag 30,00% 30,00%

UTTEPKPIT MWV UypwV

MINAKAZ ZYMMETOXQN TOY OMIAOY LAVIPHARM A.E.



OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNONTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAZEQN THZ 31 MAPTIOY 2006
(Mood ae x1Madeg Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

‘Opidog LAVIPHARM A.E.

Ovopa Buyatpikig M ApagtnpiétnTa % ouppETOXNG TNV
Evomoinong
31/3/2006 = 31/12/2005
- Lavipharm Hellas A.E. OAKn Biounxav ki kai Eptropiki 99.90% 99.90%
- Ouihog eTaipeiwv L.A.S. OAKA ®appakatodnkn 100.00% 100.00%
- Pharma Logistics A.E. OAikn Ymnpeoieg diavoprg 66.06% 66.06%
- Pharma Plus E€umnpétnon ®appakeiwv A.E. OAKA E¢umnpétnon ®appakeiwv 77.27% 77.27%
- Castalia Laboratoires Dermatologiques A.E. OAKA Eumopikn 68.50% 68.50%
- Opihog eTaipeiwv Lavipharm Pharmaceutical Services Ltd OAikn Eraipeia ouppetroxwyv 50.00% 50.00%
, ) ) } AvaTtugn KaAAUVTIKWV
- Opihog Laboratoires Lavipharm (France) OAKn , 45.00% 45.00%
TEXVOAOYIWV KO TTPOIOV TWV
- Ouihog eTaipeiwv Lavipharm Corporation (U.S.A.) OAKA Eraipeia oupperoxwy 61.41% 61.41%

H etaipeia Lavipharm A.E. éxel T duvardétnta diopiopou g mAsiowngiag Tou AioiknTikoU ZUupBouAiou Twv
EVOTTOIOUUEVWV ETAIPEIWV.

ENOMOIOYMENEX OYTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. NOY H KAOAPH TOYZ OEXZH THN
31/03/2006 EINAI APNHTIKH

APNHTIKH KAGAPH AZIA KTHIEQZ
nozozTOo
OEZH ETAIPEIAZ IYMMETOXHE ITA
IYMMETOXHZ
(31/03/2006) (31/03/2006)

1 PHARMA PLUS A.E. (1.179) 77.27% 1.950
2/OMIAOZ LAVIPHARM LABORATOIRES S.A. (FRANCE) (1.784) 45.00% 712
3/OMIAOZ LPS (CYPRUS) (1.105) 50.00% 261
4 OMIAOS LV CORP. (USA) (7.564) 61.41% 62.570

IYNOAO (11.632) 65.493

O ouvohikog apiBuog Tou amacyoAoluevou TpoowtikoU Tou Opidou Lavipharm A.E. avrpyxero mv 31
Mapriou 2006 og 711 GTopa.

OAeg o1 avwTépw oUpPETOXEG Exouv aTTaAEIPOEi 0TO GUVOAO TOUG OTIC EVOTIOINMEVES OIKOVOMIKEG KATAOTACEIG
10U Opilou, Aoyw epappoync NG YeBddou Tn¢ oAIkrg evottoinong 6Tw¢ poAémeTal amd Ta A.MT.X.I.

Eidika, yia ) aupperoxr otn Buyarpikn etaipeia Lavipharm Corp. (U.S.A.) onueiwvovrar ta e§ig :

H ouvéxion ¢ dpaotnpidmrag m¢ Etaipeiag Bacidetar oty diadikacia £ykpiong Tou TPWTOU TTPOIGVTOG
(papudkou) g amd v apuodia apxr Twv H.M.A. (FDA), n omoia éxel, oUpQwva e TTPOCPATN YPATITH
BePaiwan Tou vopikoU oupBouhou TG ETaipeiag, mpoxwprioel kai Twpa Ppioketal oTo TEAIKG OTAdIO TNG.
Yo mv mpoim66ean 611 Ba AngBei n éykpion, n ETaipeia Tpoypappatilel va apxioel aueca v apaywyn
TOU TTPOIOVTOG TTPOG EKTEAEON UQICTANEVWY TIAPAYYENIWV.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotdoswv

O1 OUVOTITIKEG EVOTTOINWEVEG EVBIANEDEG OIKOVOUIKEG KATAOTACEIC £XOUV KATAPTIOBET oUPQWva pe Ta AigBvh
MpoéTutra Xpnuarooikovopikng MAnpoedpnong (A.M.X.IM), AAM 34 — Evdidueoeg Oikovouikég KataoTaoeig».
Aev repidappavovrar GAeg ol TTANPOPOPIES, TTOU EXOUV OI ETHTIEG OIKOVOUIKEG KATAOTAOEIC, KAl TTPETTEl VOl
d1aBaaTolv o€ GuVAPTNON LE TI EVOTTOINUEVEG OIKOVOUIKEG KaTAOTAOEIG e 31 AekeuBpiou 2005.

3. Baoikég AoyI0TIKEG apXég
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ZYNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 MAPTIOY 2006
(Moad ae x1MGdeg Eupw, ekTOS £Gv avagépeTar dIOQOPETIKA)

O1 Baoikég AoyioTikEG apxéG, TOU €QAPUOOTNKAV @' QUTEC TIC OUVOTITIKEG EVOTIOINUEVES EVOIANEDES
OIKOVOUIKEG KATAOTAOEIG €ival iDIEC JE AUTEG, TTOU £QAPUOOTNKAV OTIC ETACIEG EVOTIOINMEVEG OIKOVOMIKEC
koTaoTaoeig pe 31 Aekepppiou 2005.

4. Aiayegipion XpnHATOOIKOVOMIKOU KIVOUVOU
4.1 lMapdyovreg xpnuarooikovouIKoU KivoUvou

O Opihog exTiBETAI O€ APKETOUC XPNHUATOOIKOVOUIKOUG KIVOUVOUG OTIWE Kivouvo GUVAAAAYHATIKOG, TTIOTWTIKG
kol Kivouvo amd petafoAf Twv emTokiwv. O OpiAog yia T peiwan Tou XPNUATOOIKOVOUIKOU KIvOUvou Og
OUVATITEl CUUBAOEIS TTAPAYWYWV.

(a) ZuvaAayuarikog kivduvog

O ouvaMayuartikog Kivduvog gival TrepIopITUEVOS KaBWS 0 KUPIOG GYKOG Twv dPACTNPIOTATWY
Tou Opikou Bpioketal atnv EANGSQ.

(B) Maotwrikog Kivouvog

O Opidog éxel cagr mOTOdOTIK TIONITIKA, TOU €QapuOlel pe ouvEmela. H ékBeon o€
mMOoTwTIKOUG KIVOUVOUS TrapakoAouBeitar kar aglohoyeitar e ouvexn BAan, waoTe n xopnyoUuevn
TOTWOoN va Pnv uTrepBaivel To avd TTEAAT opIoBEV TTIOTWTIKO GpIO.

(v) Kivbuvoc emitokiwv

O1 ToKoQOpEG uToXpewaoel Tou Ouihou dlaouvdéovTal PE KUPAIVOPEVO ETTITOKIQ, TIOU
Tpocap dovTal OTIC DINPOPOTTOIOUH EVEG GUVORKES TNG ayopdg

5. ZNMAVTIKEG AOYIOTIKEG EKTIMNOEIS KAl KPIOEIG TG SIOIKNOEWS

H ouvragn Okovopikwy Karaotdoewv, oUu@wva pe 1o ANTLXI., amaitei T dievépyeia ekTINACEWY KAl TV
uI0BEToN TTaPadoXWwy, Ol OTIOIEG EVOEXETAI VO ETTNPEACOUV TA AOYIOTIKA UTIOAOITTA TWV TIEPIOUTIOKWY
OTOIXEIWV KAl UTTOXPEWOEWV KABWS KAl TIG ATTAITOUUEVES YVWAOTOTIOINOEIG YIa EVOEXOMEVEG OTTAITATEIS KAl
UTTOXPEWOEIS, KaTd TV nuepopnvia auvragng twv Oikovopikwy KaraoTtdoewy, kabwg emiong kai ta mood
Twv €060wv Kal €€6dwv TToU avayvwpioBnkav katd T diGpkeia TG AoyIoTIKAG TePIGdou. H xpron Tng
d108€a1uNg TTANPOPAPNANG Kal 1 €QAPUOYT| KATA TO duvaTOV AVTIKEIYEVIKAGS KPIoNng amoTeAolv avarmdomaaTa
OTOIXEIQ VIO T DIEVEPYEID EKTIUATEWY. Ta TIPAYUOTIKA PEAOVTIKG atroTeEAEgOTA EVOEXETAI VO DIAQPEPOUV ATTO
TIG OVWTEPW EKTIMACEIG, evw 01 OTToIEG amokAioelg duvavral va éxouv emmimtwon €mi Twv OIKOVOuIKWY
Kataotdoewy. O1 eKTIPACEIS KOl OI OXETIKEG WE QUTEG uTToBEEIC  avaBewpouvtal oe ouvexr Baon. Ol
avaBewpnoeig oTIC AoyioTikEG ekTIUAOEIS avayvwpilovial aTn Tiepiodo TTou TpayuarotoiBnkav, €av n
avabewpnon emnpeddel pdvo autiv v Tepiodo i oTnv TEPiodo Tng avabewpnong Kal TG ETTOUEVES
EPIGOOUG, €AV N avabewpnan ETPEEACE! Kal TNV TTapoUaa Kal TIG HEAAOVTIKEG TTEPIGBOUG.

2Tnv Tepiodo Tou TPWTOU TPIHAvou Tou 2006 dev aTraITiBnKe va TTPAYUATOTTOINBOUV IBIAITEPEC EKTIUATEIC Kal
TaPadOXEC, TTPOKEIPEVOU VO avTIUETwTTIoBoUV Kivbuvol Trou Ba gixav w¢ OUVETTEIQ TNV OUCIAOTIKA
TTPOCOPHOYNA TWV AOYIGTIKWY OEIWY, TwV TIEPIOUCIAKWY GTOIXEIWV KaI UTTOXPEWaEWY Tou OpiAou.

6. MAnpo@odpnaon kard Topéa
MpwTtedwv TOTOG TTANPOPOPNONG
Kata v 31 Mapriou 2006 o Opihog diaxwpidetal o€ €€ ETTIXEIPNUATIKOUG TOWEIG:
(1) dapuako
(2) KaMwuvtiko
(3) Napagdpuako
(4
5

)

)

) YTpeaieg diavopng

) AI0IKNTIKEG UTINPETTES KAl
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31/3/2006

MwARoeig

31/3/2005

MwAjoeig

OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNOMNTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAXEQN THZ 31 MAPTIOY 2006
(Mood ae x1Made Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

(6) Mapaywyn (facon) yia Aoyapiaoué Tpitwy

O1 mwAfoeIg Twv Topéwy autwy Katd v 31 Maptiou 2006 kai 31 Maptiou 2005 £x0uv wg €¢AG:

Mapaywyn
, (facon) yia | Aoima Zivolo
UTmnpeaies Aoy/po Tpitwv

Ymnpeoieg  AIOIKNTIKEG

0 KaAA JER 0
Odppako aAAUVTIKO apa@éppako Slavopic

46.539 1.692 2.139 2.614 16 55 101| 53.158

Mapaywyn
UTNbEE (facon) yia | Aoima ZivoAo
PECIES Aoy/po Tpitwv

Ymnpeoieg  AlOIKNTIKEG

®dapuako KaAAuvtiké | Mopagpdppako Slavopig

53.198 1.197 2.857 2.338 34 113 2.288  62.025
Agutepedwy TOTTOG TTANPOPOPNONG - MEWYPAPIKOI TOHEIG

O Opihog Acitoupyei o€ TpeI yewypaikég TepIoxES Tou MAavAtn. O1 mepioxES Aeitoupyiag eivar Kupiwg ol
TOTT01 TTWANGNG TWV TTPOIOVTWY KAI UTTNPECIWY KaI 01 TOTTOI TTApaywyhS QUTWV.

MwAjoeig 31/3/2006 31/3/2005
EMGda 49.408 59.216
Eupwmaiki Evwaon 3.309 2.742
NoTTEG XWPES 441 67
53.158 62.025

O1 TwAACEIS ava@épovTal TN XWPA TTOU £ival EYKATEGTNUEVO! O TIEAATEG.

7. Xpnparoolkovouikd £é00da-(£0da)

31/12/2005 31/12/2004

Tokol £€oda (1.983) (2.340)
Tékol €006 35 290
(1.947) (2.051)

8. Dopog £100dAPATOG
31/3/2006  31/3/2005

Tpéxwv @O6pog €I00dAUATOG 353 54
Aormroi un evowyatwuévol @ 6pol (512) 27
AvaBaMopevog @ 6pog 401 168

242 249

20uoewva e TS d1aTdgeig NG EAANVIKAC @opoAoyIKAG vouoBeaias o ouvTeAeaTAG POPOU EI0OBAKATOC, KATA
v 31 Aekepppiou 2004 frav 35%. Baoel Tou N.3296/2004, 0 ouvteAeaTr g @opoAdynong KepdwV UeIwBnKe
o€ 32% yia 1 xpnon 2005, 29% yia 1 xprion 2006 kai 25% yia 1i¢ xproeig 2007 Kal PETETTEITA.

H EMnvIKy @opoAoyikh vopoBeaia kal ol OXETIKEG DIOTAEEIC, UTTOKEIVTIQI OF EPUNVEIES OTTO TIC QPOPOAOYIKES
apxés. O1 dnAwaeic eopou €100dAUATOS KaTaTIBEVTAI GTIC POPOAOYIKES APXEG O€ £TAOIA BAOT), AAG Ta KEPSN
fi o1 {nuiE Tou dnAwvovtal, yia QopoAoyIkoUg OKOTTOUG, TTAPAPEVOUV TTPOCWPIVA EKKPELEIC Ewg dTou ol
@opohoyiké apxég eAéyEouv TIC popoloyikéC dnAwaeis kai Ta BiAia Tou gopoloyolpevou, Kal e BAan Toug
eAéyxoug autoug, Ba opIoTIKOTToINBOUV KAl 01 GXETIKES POPOAOYIKEC UTTOXPEWOEIC. O OPOAOYIKES {nUIEC, OTO
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ZYNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 MAPTIOY 2006
(Mood ae x1Made Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

BaBud mou autég avayvwpiloviar amd TIC POPOAOYIKES aAPXES, WTOPOUvV va XpnaiuotonBolv yia 10
OUPYNQIoKO KEPBWV TWV TTEVTE ETTOUEVWV XPAROEWY, TTOU aKoAouBouv T XpAOT TTou agopolyv.

Or1 etaipeieg Tou Opidou Bev £xouv eheyxBei ammd TIC OPOAOYIKEG APXEC yIa TIC XPNOEIC OUNQWVA MPE TOV
TTOPAKATW TTVAKA Kal KATd OUVETTEID, O POPOAOYIKEG UTTOXPEWTEIS TWV ETAIPEIWV VI TIG AVEAEYKTES XPAOEIC
OEV £XOUV KOTOOTET OPIOTIKEG.

ANEAETKTEZ

ETAIPEIA XPHEEIS
Lavipharm A.E. 2003-2005
Castalia Laboratoires Dermatologiques A.E. 2005
Lavipharm Hellas A.E. 2004-2005
Pharma Logistics A.E. 2000-2005
Pharma Plus A.E. 2001-2005
Lavipharm Active Services A.E. 2003-2005
Neo@ dpp A.E. (Ouihog L.A.S.) 2000-2005
KaBaha ®appakeutikr A.E. (Opihog L.A.S.) 2004-2005
L.A.S. Narpa A.E. (Ouog L.A.S.) 2000-2005
Aapioa QappakeuTtiki A.E. (Opihog L.A.S.) 2001-2005
L.A.S. @cooarovikn M.E.M.E. (Opidog L.A.S.) 2000-2005
Laboratoires Lavipharm France 2000-2005
Lavipharm Pharmaceutical Services Ltd 2002-2005
Lavipharm Distribution Ltd 2002-2005
Lavipharm Cyprus Ltd 2002-2005
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNOMNTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAXEQN THZ 31 MAPTIOY 2006
(Mood ae x1Made Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

9. Evowpara mayia

1/1/2006

Agia kthong

Zwpeupéveg amooBéaeig
AvaméoBeotn agia 01/01/06

31/3/2006

AvatréoBeotn agia 01/01/06

MpooBAkeg

MwAoeic — Alaypagég

MuwAfoeig — Alaypa@ég (omooPeaBévra)
AmooBéaeig Mepi6dou

Zuvalayparikég d1a@ opég (kOOTOG)
Zuvalayparikég d1a@ opég (amoaféocig)
AvatréoBeoTn agia 31/03/06

31/3/2006

Atia kTAong
Zwpeupéveg amooBéoeic
AvatréoBeatn agia

rpmeda- K“pm‘,& MeTagopika Mnxavnpc’(m ,
OIbTESa T’£XV|Kq Méoq Kal Aon'ro’g Zivoho
Epya E¢omAiopog
9.514 21.095 2.095 23.076 = 55.780
- (3.532) (1.269) (13.651) (18.452)
9.514 17.563 826 9.424  37.328
9.514 17.563 826 9.424  37.328
33 252 285
(128) (72) (201)
97 50 147
(277) (58) (463) (799)
9) (146) 2 (94) (246)
31 93 124
9.506 17.171 771 9.190  36.638
9.506 20.949 2.002 23.161| 55.618
- (3.778) (1.230) (13.971) (18.979)
9.506 17.171 771 9.190  36.638
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNOMNTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAXEQN THZ 31 MAPTIOY 2006
(Mood ae x1Made Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

10. Aula TrepIOUTIOKA OTOIXE O

1/1/2006

Atia kTAong

Zwpeupéveg amooBéoeic
AvatréoBeatn agia 01/01/06

31/3/2006

AvaméoBeotn agia 01/01/06
MpoaBnkeg

MwAAoeic — Alaypagég
MwAAoeic — Alaypagég
(amooBecBévra)
AmooBéoeig Mepi6dou
Zuvahhayuarikég d1ag opég (KdaTOC)
Zuvahhayuartikég d10g opég
(ammooBéoelq)

AvaméoBeotn aia 31/03/06

31/3/2006

Agia kThong
ZWPEUUEVEG aTTOOBETEIS
AvatréoBeatn agia

E¢oba Mapaxwpnoeig & Noimrég
epeuvwy Kal | Aikaiwpata Bioy. OCWHATES Z0voAo
avamTugewg 1510KTNOiag AKIVNTOTOINOEIG
23.327 29.165 288 52.780
(606) (6.543) (95) (7.244)
22.721 22.622 193 45536
22.721 22.622 193 45536
1.108 31 405 1.544
(561) (561)
(77) (386) (21) (484)
(612) (74) (686)
5 10 (2) 13
23.145 21.643 574 45.362
23.823 28.562 693 53.078
(678) (6.919) (119) (7.716)
23.145 21.643 574 45.362

Ot amocPéoelg g meplodov avéncav ta £€oda d160eomc Kot Ta EE0dal Epevvag Kot avamTuéng.
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNOMNTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAXEQN THZ 31 MAPTIOY 2006
(Mood ae x1Made Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

11. EmevduoeIg 0€ OUYYEVEIG ETAIPEIES

31/3/2006 31/12/2005
Emévduan omnv Phasex Corp. (Méow Lavipharm Corp.) -
Emévduan mpoopifopevn mpog TwAnon (Lavicosmetica A.E.)
Emévduan mpoopigopevn mpog TwAnon (LAVIKAT A.E.)
Zuvalaypartikég diag opég

YméAomo évaping 207 135

MwAnon ¢ Lavicosmetica A.E. -

MwAnon g LAVIKAT (31)
AvahoyoUv o€ Guyyevi emixeipnan kEpdog TG Tepiddou (Phasex) 82

TuvalayuaTtikég diag opég (5) 21

YmoAomo AfgEwg 202 207

12. AmroBépara
31/3/2006 ' 31/12/2005

Epmopetpara 11.409 9.582
Etopa mpoidvta 1.588 2.137
Mpwteg kai BondnTIKEG UAEG 4.381 3.492
AvaAwoipa uhiké kai €idn ocuokeuaaiag 102 24
Anagiwon amoBepdrwy (3.224) (3.102)

14.257 12,133

13. NMeAdreg kal AOITTEG ATTAITHOEIG
31/3/2006 = 31/12/2005

MeAdreg 40.515 46.501
ATramioeic amé oxeTICOEVa pépn (Zny. 19) 2.261 2.140
Emmayég petaypovoloynuéveg 28.293 20.992
Emmayég o€ kabuatépnon 1.051 968
lpappdria 1.310 1.026
lpaupdria o€ kaBuaTépnon 662 675
MpokaraBoAég o€ TpounBeuTég 4,787 6.372
MpokaraBoAég o€ TpiToug 808 890
EMnvik6 Anuéaoio Mpokar. Kai rapakpar. Popol 5.396 5.344
OMNA €10TTpaKTEOG 1.430 1.057
Nomég amammoeig 1.303 1.195
Meiov: Amatiwon amamioewy (6.584) (8.041)

81.231 79.119

210 00voho Twv omagiwpévwy amaimioewy éxouv ouumePIAN@Bei o1 emmayéC kal 1o ypaupdma o€
kaBuoTépnan.

14. Tapiokd diaBéoipa Kal I00d0vVapa

31/3/2006 31/12/2005

Abéopa aTo Taegio 880 469
BpayumpdBeoueg Tpamelikég KaTabEoEIg 7.943 17.213
8.823 17.682
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ZYNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 MAPTIOY 2006
(Moad ae x1MGdeg Eupw, ekTOS £Gv avagépeTar dIOQOPETIKA)

H Mntpikiy Etaipeia €ixe deapeloel atnv mponyoulevn xprnon karabéoeig auvolikol Uyoug USD 10.000
(Eupw 7.342), w¢ eyyunan iaémogou daveiou Tn¢ Buyatpikig etaipeiag Lavipharm Corp. Me v TommoBétnan
véwv emevdutwy oto 2005 otn Lavipharm Corp. o1 ev Aoyw karaBéoeig amodeopelTnKaAY KAl
XPNOILOTIOIRBNKAV yIa TN YEPIKA OTTOTTANPWHA TTPOUNBEUTWY KaIl AOITTV UTTOXPEWOEWY OTIG apxéG Tou 2006.

15. MpopnBeuTég Kan AOITTEG UTTOXPEWOTEIG
31/3/2006 = 31/12/2005

MpounBeutég 16.676 30.570
YTOXpPEWOEIG TPOG OXETICOMEVA pEPN (ZNY. 19) 91 298
Emrayég yetaypovoloynuéveg 28.679 23.209
Mpaypdria 4.445 5.375
Ao@ahioTikoi Opyaviopoi 1.365 2.325
MpokaraBoAég Meratwv 3.816 5.365
Yoy pewaeig amd @ Opoug Kai TEAN 1.598 1.565
Mepiopata mAnpwéa 78 78
MioTwrég 9.786 10.937
Nomra 8.136 654

74.669 80.376

16. ‘Evroka Adveia
31/3/2006 31/12/2005

Makpompo6Beopa

KovoTTpaKTIKG dAvEID

MaKPOTTPOBETUES UTTOXPEWTEIG XPNHATOSOTIKWY PICBWTEWV 1.401 2.396

Noimd pakpotpdBeapa daveia 19.044 4.669
20.445 7.065

BpayumpoBeopa

KoIvoTrpakTIkG dAvelo 19.000 19.000

Makpotp6Beapo SAveIo TTANPWTED OTNV ETOUEVN XPriON 2.900 128

BpayumpoBeopa daveia amé oxetifopeva pépn (Znu. 19) 27 3.253

Normd BpaxutpdBeapa daveia 47.562 63.292

Bpayump6B8e0oeC UTTOXPEWTEIS XPNUATOBOTIKWY HICOWTEWV 298 306
69.787 85.979

Zovolo Saveiwv 90.232 93.044

Tnv 21 louviou 2002, n Mnrpikfi Etaipeia Lavipharm A.E. kar n Buyarpikf g Lavipharm Hellas A.E.
ouvayav ouuBaon pe kolvotrpagia Tpatredwy, yia T XopAynan o€ autég motwong (Taktg Aféng) auvolikou
10000 Eupw 31.000 (070 £§ig avapepduevng wg KovoTTpakTikO ddveio). MExpr Grjuepa n uNTPIKK ETAIPEIA KAl
n Buyarpikr NG €xouv Tpofei o€ amomAnpwur; guvoAikoU Trooou Uyou¢ Eupw 10.336 kai Eupw 1.664
avrigroixa. To urdAoimmo oo Tou KoIvotrpakTikoU daveiou avipxeto ae Eupw 19.000 kar o€ Eupw 24.962
v 31 AekepBpiou 2005 kal 31 AekepBpiou 2004 avtioTolxa. To ddvelo autd gépel TOKo, BAael Tou pnviaiou
diatpamefikoU deikt daveiopol Tou Eupw (EURIBOR), TAfov evog repiBwpiou (2,2%) emaoiwg. H TARpNng
amomAnpwun Tou daveiou TTPoBAETIETAI TO apydtepo WéEXP! TV 21 louviou 2006, WOTOCO TTPOVEVEDTEPN
ohooxepAG 1 HEPIKA EEOQANCN Eival ETTITPETTOUEVN.

H davelakfy aUpBaan opilel CUYKEKPIPEVES TIEQITITWOEIS TTOU GUVIOTOUV TIOPAAEIWPN EKTTARPWONS OUMBATIKAG
uttoxpéwong, evOEIKTIKG: pn TANPWUA Twv OQEINOUEVWY, OUPQWva pe TO AQVEID KAl OUVOQWV
OupQwVNBévTwy TroOWYV, TrAUOT Twv Olaefaibocwy kal eyyunotwy, aBétnon oupPdaccwv pe Tpita
TPOCWTTA, aQePEYYUOTNTA, TAlon TG dpaoTnEIdTNTag, TTauon A avakAnon Twv adeiwv Tng Etaipeiag,
peiwan A amwAeia Tou Kepahaiou. ETiong, 1o dAVEID TIEPIEXEI OIKOVOUIKEC PATPEG, OI OTTOIEG oUviaTavTal O€
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ZYNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 MAPTIOY 2006
(Moad ae x1MGdeg Eupw, ekTOS £Gv avagépeTar dIOQOPETIKA)

utoxpewaoeig diarpnong ehdyiotng avahoyiag kabapou daveiouol Tpog EBITDA, kaBapou daveiopou Tpog
v KaBapr) O¢an kai EBITDA mpog 10 kaBapd €080 TOKOU KATT.

EmmAéov, o1 Etaipeieg éxouv avaldfel  ouykekpipévee OeopelOEI, QvAQOPIKA ME TV TIAPOXA
xpnuarooikovopikwy TAnpo@opiwv ot Alaxeipiotpia Tou Aaveiou Tpamela, TN xpAon Tou Aaveiou,
d1GBeqm TTIEPIOUCIOKWY OTOIXEIWV TOUG, ETTEVOUOEIG, EEOYOPES KAl GUYXWVEUOEIG, T dIaThPNON A0QAAIOTIKAG
kGAUWNG kaI TNG ETIXEIPNUATIKAG OpOCTNPIGTNTAS KAI TN GUMMOPPWOT] TOUG JE VOLOUG KAl KAVOVIOHOUG. To
KOIVOTTPOKTIKG dAvelo ival eE00QAAITUEVO PE TTPOONHEIWOEIG ETTI TWV EVOWHATWY TTayiwv ouvoAikoU Uyoug
Eupw 26.970. Ymépyel emiong mpoonueiwon Uwou¢ Eupw 2.080 yia eyylnon pEPOUG Twv AOITwv
HaKPOTTPOBET WY daveiwv.

Ta Aoima BpayutpdBeaua Adveia £xouv xopnynBei amd d1aQopeg TPATTECES Kal KATW ATTO OUYKEKPIPEVOUS
OpoUG XopARYNONG Kal yia TO HEYOAUTEPO WEPOG TOUG Eival EyyUNUEVA HE EUTTOPIKES ATTAITAOEIC Twv ETaipeitv
(TreAdTeg) auvohikou Uyoug Eupw 32.976 Kal e¢ao@alguéva e TTPOTNUEIWOEIS ETTI TWV EVOWUATWY Trayiwv
Uyoug Eupw 1.769.

H onuavtikf peiwon Tou BpaxutpdBeopou davelopol O@eiAeTal Kupiwg oTn pUBHION Twv XPEWV Twv
vogoKopEiwv TTpog ™ MnTpikr ETaipeia, Ta TinoAdyIa Twv otroiwy gixav xpnuartodotnoei amd Tpamedes.

Ta péoa oTaBYIKA ETTITOKIO TV NUEPONVID ITOAOYIOHOU €ixav WG EEAC:

31/3/2006 31/12/2005
KO IVOTTPaKTIKO DAVEID 5,44% 5,22%
Aoma Bpay/ua daveia 5,50% 5,50%

17. EvOeXOEVES UTTOXPEWOEIS

H Mnrpikf ETaipeia €xer evdexOueveS UTIOXPEWOEIG GE OxEON HE TPATECES, AOITTEC eyyunOEIg Kai GAAa BépaTa
TTOU TTPOKUTITOUV OTa TTAQiCIa TG ouvrhBoug dpaoTnpI6TNTag. Aev avapéveral va TTPOKUWOUV OUGIWOEIS
emMBaPUVOEIS aTTO TIG EVOEXOUEVES UTTOXPEWOEIC.

18. Evdexopeveg Aeopeuoeig

o KepaAalouyikéc OEaUEUOEIC

Agv &yovv avoinedel kepalatovyikéc damdveg ol omoieg dev €xovv ekteleclel Kot TV Muepounvia
Tov looAoyiopov.

o Acopeuoeis ASIToupyIKwY UIoBwoEwY

H Etaupeio priobmvel oamobnkeg pe akvpootueg Aettovpyikés piobmoeig. Ot piobmoeic £xovv diipopouvg
OpPOLG, PATPEG AVOTPOCAPHOYNG KoL SUKOLDUATO, 0VOVEDCTG.

19. AvdAuon yia oxeni{opeva pépn (Amaitioeig / Yroxpewaoeig / Advela)

Amarmoeig amo: 31/3/2006 | 31/12/2005
Lavisoft 1.313 1.238
Alphasoft 225 215
Atlantis 363 352
Telmar 23 23
Eastern Europe 16 36
Lavico Inc 223 150
Lavipharm Group Holding S.A. 24 -
Nom@ oXETICOPEVA UEAN 74 127
2.261 2.140
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OMIAOZ ETAIPEIQN LAVIPHARM A.E.
YHMEIQXEIX EMI TON LYNOMNTIKQN ENAIAMEZQN ENOTMOIHMENQN OIKONOMIKQN KATAXTAXEQN THZ 31 MAPTIOY 2006
(Mood ae x1Made Eupw, KTOS AV avaQEPETal DIOPOPETIKA)

Ymoxpewoeis mpog: 31/3/2006 ' 31/12/2005
Lavisoft 26 25
Lavico Inc. - 22
Nomd oxeTiCOpevVa PEAN 65 251
91 298
AB. NaBidag 27 3.253
27 3.253
‘Ecoba amo: 31/3/2006 @ 31/12/2005
Lavisoft 11 11
Alphasoft 9 9
Atlantis 1 2
Telmar 0 0
Lavico Inc. - 1
Eastern Europe 0 -
21 24
‘E§oda mpog: 31/3/2006 @ 31/12/2005
Lavisoft 79 76
79 76

H 1816TTa Twv oUVOEdEPEVIY PEPWV HE TIG TTAPATIAVW ETOIPEIEG TTPOKUTITEI AGyw KOIvoU 1BI0KTNTIAKOU
k0BeoTWTOC. Agv UTIAPYE! HE TIC AVWTEPW ETAIPEIEC OXETT OUPPETOXAG (BuyaTpikr i ouyyevAg).

O1 apoiBég Twv dieuBuvTikwy aTeAexwy Tou Opilou Atav v 31/3/2006 € 778 kai Tnv 31/3/2005 € 660.

20. AikaoTikéG Kon AloiknTIKESG YTTOBEDEIg

O1 onuavtik6Tepeg dikaoTikéG kal BioiknTIKEG uTroBETEIG, katd Tnv 31 AekeuBpiou 2005 TTOU APOPOUV TN
pnTpIkn ETaipeia éxouv we £¢Ac:

Alo utroBEaeig evwiov Tou upBouliou Emmikparteiag, pia yia d1a9opEg aTn gopoloyia £1008AUATOG
¢ Etaipeiag oikovopikoU éroug 1984, kai pia empoArg mpoaTipou apbpou Sv. 104/80, cuvoAikol
Uwoug mepitrou Eupw 205 yia Ti oTToieg Kal £xel aoKAOEl aITAoels avalpéocwg n Etaipeia. MNa autég
TI¢ 800 UTTOBEOEIC, e OTTOI00NTIOTE DUCEVEG BIKOOTIKG ammoTéAeopa dev TpdkeITal va emBapuvei n
Eraipeia. Mévov 6¢gerog avapévetal. H kaBuaTtépnaon ekdikaong, ogeileTal o€ diapkeic avaBoAég Tou
ZupBouhiou ¢ Emikpareiag, Adyw @dpTou uToBETEWY.

Aywyn ¢ etaipeiag Adehgoi Zapavin ABEE kard tng Etaipeiog kar g L'Oreal n omoia
ekdIKaoOnke v 26 NoeguBpiou 1997. EM autAg ekdoBnke n ut apiB. 625/1998 améeaon Tou
MoAupehoUg Mpwrodikeiou ABnvwv n otoia avéBaAe v opIaTIKr ekdikaan TG UTTOBETEWS PEXPIS
6tou TepatwOei TeEAea1dikwg n diadikacia evwmiov Twv AloiknTikwy  AikaoTnpiwv €T Twv
aoknBelowv e@éoEwv Kartd v um apiB. 4591/96 kai 4593/96 amo@acewv TOu AIOIKNTIKOU
Mpwrodikeiou ABnvwv oxeTika e Ta ofuata Drainage kai Vichy Drainage. ETri Twv wg dvw epéoewy

19



OMIAOZ ETAIPEIQN LAVIPHARM A.E.

SHMEIQZEIZ EMNI TON ZYNOMTIKQN ENAIAMEZQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THE 31 MAPTIOY 2006

(Moad ae x1MGdeg Eupw, ekTOS £Gv avagépeTar dIOQOPETIKA)
€xouv £kdOBEi 01 OXETIKEG ATTOPACEIS O OTTOIES OPwG Exouv TTPOoPANBET ek pépoug TG ETaipeiag L
Oreal pe aimoeic avaipéocwg ato ZupPoulio Emikpateiag. Yotepa amd guvexeic avaBoAég, ol
avaipéoelc ekdikdotnkav oTic 12 lavouapiou 2005 kai avopévetal n €kdoon Twv OXETIKWY
amogdoewv. Me Tnv wg avw aywyn n etaipeio AdeA@oi Zapdvin ABEE amarrei amd Tig evayoueveg
€1¢ OAGKANpOV VOpIJOTOKWG o0 TrepiTrou Eupw 1.500 w¢ ammolnuiwan Adyw diaguyoviog kEpdoug
ka1 Toa6 mepiTou Eupw 60, wg xpnuarikr ikavomoinon Adyw nBikAg BAABNS g (evidkwg). H
aywyry auTf ToAU duoKoha Ba pTropouce va eudOKIPACE! aQ’ evAS eV BIATI £xouv ABN aToppIPBE
10 ao@ahioTikd pETpa TG eTaipeiag Adehgoi Zapavn ABEE eti Tng 1diag umoBéoewg, ag’ etépou d¢
BI0TI 01 ATTAITACEIS TNG EivaI EGWTTPAYUATIKES YIa TA EMNVIKG dedopéva.

21. Feyovota PETA TNV nUEPOUNVia TOu looAoyiopou

H unTpikn eraipeia mpoéRer oe utepavaAnyn Oyoug € 6.300 péow Tpamedikol Aoyapiaopol OYew, n otoia
oTadIaKd PelwveTal.

[+ {10 A v P 2006
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