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Mapriou 2006 kai 2005
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LAVIPHARM A.E.

ZuvoTTikég Evdiaueoeg Kataotdoelg AtroteAeapudtwy g mepiddou tou éAnge v 31 Maprtiou 2006 Kal
2005

(Mood ot x1MAdeS Eupw, KTOS €AV avaQEPETaI DIOPOPETIKA)

01/01/2006- 01/01/2005-

ZHM. 31/03/2006 ' 31/03/2005

KUkAog epyaoiwv 6 10.178 12.542
KéoTog TwARoEwv (7.379) (9.909)
Mikrd aroTeAéopara 2.799 2.632
Nomd Aemoupy kG E00da 3.296 1.314
‘E€oda dioknTiKAG Aemoupyiag (2.114) (1.852)
‘E€oda Aemoupyiag diaBE oewg (165) (223)
‘E¢oda épeuvag kal avamTuéng (291) (304)
Nomra Acmoupyika £§0da (496) (150)
3.029 1.417

Xpnuarooikovopika é5oda-(£€0da) 7 (740) (684)
Képdn mpo @opwv 2.289 733
®bpog e100dnAuaTog 8 (551) (175)
KaBapd képdn (uerd amwd @opoug) 1.738 558
KEpdn ueta amd @ 6poug ava PETOXN BATKA KOl TIPOGOPUOOHEVQ 0,04 0,01

Or emouvamTopeveg oNUEILOEIG amoteholv avamooTaoTo PEPOG QUTWY Twv ZUvoTmkwv Evdiduecwv Oikovopikwv KaraoTtdoewv.



LAVIPHARM A.E.

Zuvorikoi Evdidueocol loohoyiopoi g 31 Mapriou 2006 kai 31 Aekepfpiou 2005
(Moad e IMGdeg Eupw, ekToG £QV ava@épeTal dIOPOPETIKA)

ZHM. 31/3/2006 = 31/12/2005
NEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUVTa TEPIOUOIAKA OTOIXE N
Evowpara mayia 9 26.103 26.431
Aula Tayia TEPIOUCIOKA GTOIKEID 10 30.360 30.475
Emevoutikd akivnra 190 190
210Ixeia evepynTIKOU TTPOOPICOMEY O TTPOG TTWANDN 2.171 2.171
LUPETOXEG O€ GUYYEVEIG KOl BuyaTpIkEG ETAIPEIES 1 90.389 90.389
Aormég JakpotpdBeo peg atmairioelg 10.834 12.269
ZOVOAO PN KUKAOQOPOUVTWY TTEPIOUTIAKWY OTOIYEiwV 160.047 161.926
KukAo@opoUvTa Teploudiakd oTolyeia
AmoBépata 12 2.254 2.430
[MeAdTeg kal hoimmég amarioelg 13 38.238 34.195
Tapiokd d108¢o A KAl 10050V apa 14 5.822 13.526
ZUVOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY GTOIXEIWV 46.315 50.150
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 206.362 212.076
IAIA KEQAAAIA
MeToyiké ke@aAaio 39.293 39.293
Aiagopd umép 10 dpTIO 59.860 59.860
AmoBepatika 10.496 10.496
YToAomo kepOdwyv €I VEov 5.148 3.410
Zgvoho I8iwv Kepahaiwv 114.797 113.059
YNOXPEQZEIX
MaKpoTrpOBETHEG UTTOXPEWODEIG
Adveia 16 1.170 1.220
AvapaArdpeveg popoloyIkéG UTTOXPEWOEIG 8 2.721 2.196
MpoBAeyn yio amolnuiwon TpoowTrikol Adyw €¢6doU aTTd TNV UTTNPET ial 1.132 1.140
Aormég JakpoTTpOBET UEG UTTOXPEW T EIG 781 719
ZUVOAO PHOKPOTTPOBECHWY UTTOXPEWTEWY 5.805 5.274
BpaxutmpoBeopeg uTToXpEWOEIG
[TpopnBeuTéS Kal AOTEG UTTOXPEW O EIG 15 44,122 50.893
®opoi eicodAuaTog TANpwTEO! 8 2.191 2.593
Adveia 16 39.447 40.256
ZOvoAo BpayxuTrpOBeoUWY UTTOXPEWCEWY 85.760 93.743
ZUVOAO UTTOXPEWOEWV 91.565 99.017
ZYNOAO IAIQN KEQAAAIQN KAl YIOXPEQZEQN 206.362 212.076

Or emouvamTopeveg onuEIwoEIG amoteholv avamoéoTacTo PEPOG QUTWY Twv ZUuvoTmkwyv Evdidueowv Oikovopikwyv KaraoTtdoewv.



LAVIPHARM A.E.

ZuvorTikég Evdlaueoes KataoTdoeig MetaBoAwy Twv 18iwv Kegahaiwv yia v mepiodo tou éAnge Ty 31

Mapriou 2006 kai Tnv 31 AekepPpiou 2005
(Mood ot x1MAdeS Eupw, KTOS €AV avaQEPETaI DIOPOPETIKA)

YmoéAoimo 01/01/2005

Képdn mepiodou, Petd améd gdpoug

AmoBeparikd

Mepiopara

MeTapopd amoBepaTikw v am' euBeiag o kabapr Béan
MwAnon idlwv peTOXW v

Meta@opd {nuiag oméd mwAnon 1diwv peToxwyv am'
€ubeiag

070 UTTOAOITO KEPDW V EIG VEOV

YmoAoimo 31/12/2005

YmoéAoimo 01/01/2006
Képdn mepiodou, Petd améd gdpoug
YmoAoimo 31/03/2006

AmoBepatikd  Meroxég Amodeparika

YméAoimo
Kepdwv
€1G V€O

ZuvoAo

6.448

111.505

2.497

(2.319)

(1.573)
1

(1.684)

2.497

(1.573)

630

3.410

113.059

3.410
1.738

113.059
1.738

5.148

114.796

Or emouvamTopeveg oNUEILOEIG amoteholv avamooTaoTo PEPOG QUTWY Twv ZUvoTmKwv Evdiduecwv Oikovopikwv Karaotdoewv.



LAVIPHARM A.E.

ZuvorTikeg Evdidpeoeg Kataotdoelg Tayiokwy Powv Tng epiddou ou EAne Tnv 31 Maprtiou 2006 ka

31 Mapriou 2005
(Mood ot x1MAdeS Eupw, KTOS €AV avaQEPETaI DIOPOPETIKA)

Tapiakég poég amé Asitoupyikég SpaarnpioTnTes

KaBapda Képdn mpo gdpwyv
AvaTtpocaployég yia:
ATooBéocic & DIaypaAPES TTEPIOUCIAKWY OTOIXEIWV
MpoBAfyeig
ZuvahhaypaTikés diagopég
Amotehéopata (kEpdn Kail {npieg emev SUTIKAG dpao TPIGTATAG)

XpnuaToolkov opika £¢oda

MAéov / yeiov mpoaappoyég yia peTaforég Aoyaplaouwv Ke@aiaiou
Kivnong f wou oxeTiovTal e TIG AciToupyIKEG SpaoTnpIOTNTEG
Meiwon / (atgnon) amobepdrwy
Meiwon / (ab¢non) TeAaTwy kai AOMWY ATATACEWY
Meiwan / (abgnon) Aormwy YaKpoTTpdbeo WV aTTAITACEWY
(Meiwaon) / atgnon TpounBeuTwY Kai AOMTWY UTTOXPEWTEWY
Meiov:
Xpnuatoolkov opika £€08a TAnpwBEévTa
KataBeBAnuévol gopol
Kabapég poég amo Asitoupyikég dpaarnpiotnTeg

Tapiakég poéc amé emevdutikéC 6paoTnpIOTNTES
ATOKTNO N BUYATPIKWY KOI GUYYEV WV ETAIPEINYV
Eiompageigc amd mTwAAoEIC BuyaTp KWV Kal CUYYEVWV ETAIPEILY
Ayopd evowuaTwy Kal GUAWV Tayiwv TTEPIOUT IAKWY O TOIXEIWY
Elompateig amd mwAAoelg evowpatwy ka1 GlAwv Tayiwyv
Tokol €I0 TTpayBEV TES

KabBapég poéc amo emevduTikES SpaatnpidTnTes

Tapiakég poég amé xpnuarodorikég SpaornpidTnres
ATI00€EC EULEY €G KOTABEDTEIG
MwAnon Biwv peToxwy
E¢opAnoeig daveiwv
Mepiopara MAnpwBévTa
KaBapéc poéc amo ypnuarodorikég Spaarnpiotnreg

Kabapr aténon/(uciwon) ota Tapeiakd diabeéoiua kal oTa 10000V apa
Tapioka di0BEaiua kar 160d0vapua otV apxn TS XPHons

Tapiaka diabéoiya kail ioodlvapa aTo TEAOG TNG XPARO NG

31/3/2006 = 31/3/2005
2.289 734
705 719
(2.564) 29

97 (315)

- 38
740 960
1.267 2.165
142 (474)
(2.678) 7.227
2.566 -
(6.288) (5.349)
(825) (960)
(784) (80)
(6.600) 2.529
(291) (1.011)

30 -

16 -
(245) (1.011)
(859) (3.429)
(859) (3.429)

(7.704) (1.911)
13.526 11.682
5.822 9.771

Or emouvamtopeveg anuelwoelg amoteholv avaméoTacTo PEPOG auTwyv Twv Zuvotmkwyv Evdidueowv Oikovopikwv KaraoTtdoewv.



LAVIPHARM A.E.

ZNUEIWOEIS ETTT TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

1. Z0oTaon kai dpaoTnp16TNTES TNG ETapEiag

H eraipeia LAVIPHARM A.E. civar Avwvupn Etaipeia, éxel v €dpa g oty Maiavia ATTIKAG Kal
dpaaTnplotoleital aTo Xwpo Twv PapuakeuTikwy, XnUIKWY Kal KaAAuVTIKwvY TTpoiovIWY Kai eival eianyuévn
oto XpnuatiaThpio. O apiBuds Tou amaoyololpevou TTpoowTTikoU TG ETaipeiag avipyeto Tnv 31 Maprtiou
2006 oe 222 aroua. Or ev Adyw OIKOVOUIKEG KOTAOTACEIS €yKpiBnkav atmd 10 AIOIKNTIKO XUpPBOUAIO Tnv
...................... 2006.

2. Baon mpoetoipaciog Twv Oikovopikwv Karaotdoswv

O1 OUVOTITIKEG EVOTTOINWEVEG EVOIAUEDEG OIKOVOUIKEG KATAOTACEIG £XOUV KATOPTIOBET CUPQWva pe Ta AlgBvh
Mpoétutra Xpnuarooikovouikrg MAnpoedpnong (A.M.X.IM), AAM 34 — Evdidueoeg Oikovouikég KataoTaoeig».
Aev repidapBavovrar GAeg o1 TTANPOPOPIES, TTOU EXOUV OI ETATIEG OIKOVOUIKEG KATAOTAOEIG, KOl TTPETTEI vl
dlafagTolv o€ GUVAPTNON WE TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG Je 31 AekeuBpiou 2005.

3. Baoikég AoyI0TIKEG TTOMITIKES

O1 Baoikég AoyIOTIKEG OPXEG, TTOU EQAPUOOTNKAV O’ QUTEG TIG CUVOTITIKEG EVOTTOINUEVEG EVOIANETES
OIKOVOUIKEG KATAOTAOEIG €ival iDIEC JE AUTEG, TTOU £QAPUOOTNKAV OTIC ETACIEG EVOTIOINMEVEG OIKOVOMIKEG
koTaoTaoeig pe 31 Aekepppiou 2005.

4. Aayegipion XpnHATOOIKOVOMIKOU KIVOUVOU
Mapayovreg xpnuarooikovopikou KivéUvou

H Etaipeia ekTiBetal o€ apkeToUg ¥pnpaToolKoVoUIKoUg KIVOUVOUG ATTwE Kivduvo auvalAayuarTiko, TOTWTIKG
kal kivduvo amd petafoAn Twv emmokiwy. H ETaipeia yia v Weiwan Tou XpnuaTooiKovopikoU Kivouvou &g
OUVATITEl CUUBAOEIS TTAPAYWYWV.

(a) ZuvaAayuarikog kivouvog

O guvaMayuaTikdg Kivouvog gival TIEpIoPITEVOC KAaBWS 0 KUPIOS BYKOS Twv dpaaTnpIoTHTWV
¢ Etaipeiag Bpiokerar omv Eupwraikh Evwon.

(B) MioTwrikog Kivouvog

H Etaipeia €xel oa@n moTodoTIK TTONTIKA, TOU €Qapudlel pe ouvémela. H ékBeon ot
moTwTikoUg KIvOUvoug TrapakoAoubeitar kar aglohoyeitar e guvexn BAan, waTe n xopnyoUuevn
TOTWOoN va Pnv uTrepBaivel To avd TTEAATN opIoBEV TTIOTWTIKO GpIO.

(v) Kivbuvoc emitokiwv

O1 Toko@Opeg uToxpewaoelg TG Etaipeiag dlaouvdéovtal pe Kupaivopeva €mToKIQ, TTOU
TTpocapudlovIal oTIG SIaPOPOTIOIOUUEVES TUVONKES TNG AYOPA.

5. InuavTikéG AOYIOTIKES EKTIHAOEIS KO KPIOEIS TNG SIOIKNOEWS

H olvtaén Oikovopikwy Kataotdoswy, ouuewva pe 1o ANXI, avaykaler tn Aloiknon va Taipvel
amoQAoEIg, va KAVel eKTIUACEIG Kal UTTOBECEIC TTOU ETTNPEACOUV TNV £QAPKOYT TWV ApXWV KaBwg, Kal Ta
AoyIoTIKA UTTOAOITTO Twv  TIEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY KOBWG KO TIC OTAITOUUEVES
YVWOTOTIOINCEIG YIa EVOEXOUEVEG OTTAITACEIG KOI UTTOXPEWOEIG, KATA TNV nuepopnvia ooviagng Twv
Oikovopikwv Karaotaoewv, kaBwg emmiong kai Ta Tood Twv 068wy kar £66dwv TTou avayvwpiclnkav Kkard
N dIdpKeIa TG AoyIoTIKAG TTEPIGdoU. H Xprian ¢ diaBEaiung TANpo@dpNoNG Kal 1 EQApUOYI UTTOKEIPEVIKAG
kpiong oamoteholv avamdomaota oToixeia yio T dievépyeld ekTiuRoEwy. Ta TPAYUATIKG pEANOVTIKG
amoTeAéopara evogxeTal va Siagepouv amd TIG AVWTEPW EKTIATEIS, EVW OI OTTOIEG ATTOKAITEIC dUvavTal va



31/3/2006

MwAioeig

31/3/2005

MwAjoeig

LAVIPHARM A.E.

ZNUEIWOEIS ETTT TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

€xouv anuavtikh emimwon emi Twv Oikovouikwy KataoTtdoewv. Or EKTIMATEIG KAl Ol OXETIKEG WE AUTES
umoBéoeic  avaBewpouvtal og ouvexy Baon. Or avabewpnaoeig aTig AoyIoTIKEG EKTIMACEIS avayvwpidovTal
0T Tepiodo TTou TTpayUaroTroinenkav, v n avaBewpnaon emnpeddel Povo authv Ty Tepiodo i aTnv Tepiodo
NG avaBewpnong kai TG emOPEVES TEPIOOOUG, €Gv N avabewpnon emnpeddel kai v TOPoUCa Kal TIC
MEANOVTIKEG TTEPIODOUC.

O1 ekTIMACEIS KOl TTApadOoXES TTOU EVEXOUV GNUAVTIKO KivOuvO va TTPOKOAETOUV OUTIWOEIS TIPOTTAPUOYEG OTIG
AOYIOTIKEC Ogieg TWV TIEPIOUTTOKWY OTOIKEIWV KOl TWV UTTOXPEWOEWV EXOUV WG £EAG:

5.1 H ciompaipétnra Twv amatnocwv omd T Buyatpikn eraipeioa Lavipharm Corp., n
QTroTiPNGN TNG CUMMETOXAG TNG €V AOyw eTaipEiag, KOBWG Kal Ta GuAa TTEPIOUCIOKA OTOIXEIO
IOV £XOUV OTTOKTNOBEI aTrd AUTAV

H eiompagiuétnTa Twy amraimoewy amé 1 Buyatpikh etaipeia Lavipharm Corp., n amotimwon g agiag g
emévduong ot eraipeia autr kabBwg kar Ta Guha Trepioudiakd oToixeia ou éxouv amoktnBei amd autrv
ouvdéovtal pe Tn dladikacia EykpIong TOU TTPWTOU TIPOIOVTOS (PaPUAKOU) TG BUyaTPIKAG ETaIpEiag amd Ty
apuddia apxn Twv H.M.A. (F.D.A.). Amé 161€ péXPI oNpEPa, n diadikaaia éykpiong Tou TTapaTavw TPoIdvVTog
€xel, olpowva pe mpéoatn ypamTy Pefaiwon Tou vopikou cupBoUAou Tng Buyatpikng eTaipeiag,
Tpoxwpnoel Kal Twpa Ppiokeral ato TeAIKG oTad16 NG YTO TV TpouToBean 611 Ba Anebei n éykpion, n
Etaipeia exTipa 611 Ba apyioe! Gueca n Tapaywyn Tou TTPOIGVTOC TTPOG EKTEAEON UPIOTAUEVWV TTAPAYYEAIWY.
ZUVETIWG, WE TNV €vapén g Tapaywyng, n Ailoiknon g Etaipeiag ekmiud TTwg o1 amaitioeig guvoAikou
Uyoug Eupw 13,6 ekatoppupiwy mepimou amod v mapamavw Buyatpikh Ba eiompayBolv aTadiakd amd 1o
1€A0G TOoU 2006 KaIl n ouppeToxr TG ETaipeiag (onu. 11) otnv mapamavw Buyatpikr kal Ta GUAA TTEPIOUTIAKA
oToIxeia TTou £xouv amrokTnBei amd auth dev eival amagiwpéva.

6. MAnpo@opnon kard Topéa
MpwTtedwv TOTTOG TTANPOPOPNONG
Karé tnv 31 Maprtiou 2006 n Etaipeia diaywpilerar o€ €€ emixeipnuanikoUg TOPEIS:

1) ®apuako

2) KaMuvTikd

3) Mapagapuako

4) Ynpeaieg diavoung

5) AI0IKNTIKEG UTINPETTES KAl
6) Ymnpeaieg facon

P

T amoteAéopara Twv Topéwv autwv Kata v 31 Mapriou 2005 kai 31 Maprtiou 2006 £xouv wg £¢AG:

Ymnpeoieg AioiknTikég  Ymnpeoieg

0 KaAA S| 0 Z0voA
Qdappako  KaAAuvtiké Mapag@dpuako Siavopiic | utmpEsics facon Ovoho
6.266 1.781 84 1.309 318 420 10.178
bappako | KaAAuvtiké Mapag@apuako Y1Tr]p£0'I’£g A'O'Km",“g Ymnpeoieg Zovoho
Slavopng  umnpecieg facon
8.513 1.293 291 1.354 454 636 12.542

Aeutepedwy TOTTOG TTANPOPOPNONG - MEWYPAPIKOI TOMEIG



LAVIPHARM A.E.
ZNUEIWOEIS ETTT TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

O1 yewypa@ikoi Topeig TG ETaipeiag A€IToupyouv o€ TPEIS YEWYPAPIKES TIEPIONES.
H xupia xwpa (¢dpa) Tng Etaipeiag civar n EAMGda. Or mepioxég Aeimoupyiag eivar kupiwg o 11mo1 TwAnang
TWV TTPOIOVTWY KA UTINPECIWV Kal O TOTTOI TIAPAYWYAS QUTWV.

MwAjoeig 31/3/2006 | 31/3/2005
EMada 7.199 9.885
Evpwmaiki Evwan 2.749 2.624
NoITEG XWPES 230 33
10.178 12.542

O1 TwAACEIS ava@épovTal TN XWPA TTOU £ival EYKATEGTNUEVOI OI TIEAATEG.

7. Xpnuatoolkovopika £é00d0-(£§0da)
31/3/2006  31/3/2005

Toko1 £€0da (825) (960)
Téko1€g00a 85 276
(740) (684)

8. Popog e100dAPaTOG

31/3/2006  31/3/2005
Tpéxov @bpog giloodnuarog - -
Nomoi un evowpaTwuévol @ 6pol (26) (25)
AvoBaMbpevog @ 6pog (526) (150)
Aia@ opég poporoyikoU eAEyyou

(551) (175)

Baoel Tou N.3296/2004, 0 ouvteAeaTr g PopoAdynang kepdwv pelwdnke o€ 32% yia T xpAan 2005, 29% yia
N XpAon 2006 ka1 25% yia 1i¢ xpAoeis 2007 kar YeTEmeiTa.

H EMnvIKiy @opoAoyikh vopoBeaia Kal ol OXETIKEG DIOTAEEI, UTTOKEIVTIQI OF EPUNVEIES TG TIC POPOAOYIKES
apxég. O1 dnAwaeig popou elgodApaTog kataTiBevtal aTiC POPOAOYIKES OPXES O€ ETATI BATT, GAAG Ta KEPDN
i o1 {nuiEc Tou dnAwvovtal, yia opoAoyikoUg OKOTTOUG, TTAPAPEVOUV TIPOCWPIVA EKKPEUEIC Ewg dTou Ol
PopoAoyIKEC apXES EAEyEouV TIC PopoAoyikég dnAwaeig kai Ta BiIBAia Tou @opoAoyoUuevou, Kal pe BAaT Toug
eAéyxoug autoug, Ba opioTIKOTToINBOUV KAl O1 GXETIKES POPOAOYIKEC UTTOXPEWDEIC. O1 OPOAOYIKES {nUIEC, OTO
Babud Tou autég avayvwpilovial amd TIC QOPOAOYIKEG APXEG, MTTOPOUV va xpnoipomoinfolv yia 1o
OUMYNOIOUO KEPOWV TwV TIEVTE ETTOUEVWVY XPHOEWY, TIOU akoAouBouv T xprian TTou agopoulyv.

H Etaipeia dev €xel eheyxBei ammd Tic popoAoyikéG apyég yia Ti¢ Xproelic 2003 éwg kar 2005. Katd auvéreia, ol
QOPOAOYIKEG UTTOXPEWOEIS TNG ETAIPEIOG yIa TIG AVEAEYKTES XPAOEIG BEV EXOUV KATOOTE] OPIOTIKEG.

21V Tapouca Tepiodo n Etalpeia guveIoe TAKTIKA TNV OTTOTTANPWUA TWV 0QeINdpEVWY dOOEWY aTmd T
puBuIon NG 0QEINAS Tou @opou TN Xprong 2004 (Eupw 606). O1 ogeiAdpeveg amd T pUBuIoN dOOEIg
avépyovtal o€ Eupw 2.965 (BpayutpdBeopues Eupw 2.191 kal MakpomrpoBeopes Eupw 774).



LAVIPHARM A.E.

ZNUEIWOEIS ETTT TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

9. Evowpara mayia

i . , |Mnxavapara
e romeeye "Hter arnomos zivon
ESomAiopog

1/1/2006
Agja kTiong 8.354 13.148 299 12.166 | 33.967
LwpPEUPEVES aTTOORETEIC - (1.790) (207) (5.539)| (7.536)
AvamoaBeotn adia 8.354 11.358 93 6.627 | 26.431
31/3/2006
AvamoaBeotn agia 01/01/06 8.354 11.358 93 6.627 | 26.431
MpooBrikeg 30 100 130
MwAjoeic — Alaypag £g (30) (30)
Aaypagéc — NwAnoeig (amooBEaei) -
AmooBéaeic TEPIGAOU (204) (6) (219) (429)
AvaméaBeotn agia 31/03/06 8.354 11.154 87 6.508  26.103
ASia KTAONG 8.354 13.148 299 12.266 = 34.067
Ywpeupéveg amooPETEiC - (1.994) (212) (5.758)| (7.964)
AvaméaBeotn agia 8.354 11.154 87 6.508  26.103

10. Auha TrepIouaIaKd aTOIXEIO

Mapaxwpnoeig &

E§o'6q Aikaiwparta flopy. Aormé qaw|’mr£g Zuvoho
avamTigewg , QKIVI TOTTOIN OEIG
1510KTNOI0g

1/1/2006
Agia kthong 2.717 31.540 18 | 34.275
TwpeuPéveg amoaPEaeig (531) (3.261) (8) (3.800)
AvamoaBeoTn agia 2.186 28.279 10 | 30.475
31/3/2006
AvaméaBeoTn agia 01/01/06 2.186 28.279 10 | 30.475
Mpoabrikeg 161 161
MwAfoeic - Alaypagég -
Aypagéc - NMwAjoeig (amoaBEaeig) -
AtmrooBéacic TepIddou (63) (213) (0) (276)
AvaméoBeoTn atia 31/03/06 2.285 28.066 10 | 30.360
31/3/2006
Agia kthong 2.878 31.540 18 | 34.436
TwpeuPéveg amoaPEaeig (594) (3.474) (8) (4.076)
AvamoaBeoTn aia 2.285 28.066 10 | 30.360

O1 amoaéoeig T mepiddou avénoav ta £§oda d1aBeong Kal Ta 5000 £peuvag Kal avaTTugng.



LAVIPHARM A.E.
ZNUEIWOEIS ETTT TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

11. ZuppeToxéG O€ OUYYEVEIG Kal BuyaTpIKEG ETAIPEIES

31/3/2006 31/12/2005

Ymohomro évapéng 90.389 74.257
AU¢non moooaTou guppeToxns ot Lavipharm Corp. - 16.500
MwAnan yépoug oupuetoxng TnG Lavipharm Corp. - (325)
16pucn g Castalia Lab. Dermat A.E. - -

MwAnon pépoug oupuetox g Tg Castalia Lab. DermatA.E. - (12)
MwAnon g LAVIKAT - (31)
Ymohomo Mjéewg 90.389 90.389

Ta Too00Tad GUPPETOXAG TNG ETaipeiag éxouv w¢ 8¢

Emwvupia MoocooTd TuppeToxng Xwpa ASia ZuppeToxwv

31/3/2006 31/12/2005 Eykatdoraong  31/3/2006 31/12/2005
Lavipharm Hellas A.E. 99,9% 99,9% EANAAA 15.217 15.217
Lavipharm Active Services A.E. 100% 100% EAAAAA 8.213 8.213
Pharma Logistics A.E. 66,06% 66,06% EANAAA 1.425 1.425
Pharma Plus A.E. 77,27% 77,27% EAANAAA 1.950 1.950
Castalia Lab. Dermat A.E. 68,5% 68,5% EANAAA 42 42
Lavipharm Pharmaceutical Services LTD 50% 50% KYMPOZ 260 260
:Lavipharm Corp. 61,41% 61,41% H.M.A. 62.570 62.570
'Laboratories Lavipharm S.A. 45% 45% FAAAIA 712 712
Nomré - - EAANAAA

90.389 90.389

12. AtroBépara
31/3/2006 = 31/12/2005

Epmopetpara - 4
‘Etopa mpoidvra 976 1.046
MpwTeg kai BondNTIKEG UAEG 2.510 2.579
Amoyeiwan amobeparwy (1.232) (1.199)

2.254 2.430

H augnon g amopeiwong Twv amobepdrwy oe BAPOG TwV ATTOTEAECUATWY EPPAVICETAl OTO KOOTOG
TIWAACEWV.
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LAVIPHARM A.E.

ZNUEIWOEIS ETTT TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Moaa e xIMGdeg Eupw, ekTdG £Gv avagépeTal dIOQOPETIKA)

13. NMeAdreg kal AOITTEG ATTAITHOEIG

31/3/2006 = 31/12/2005

MeAareg kar Aommoi X pewWaTeG 14.250 13.763
Amamioeig amd ouvoedepéva pépn (onu. 19) 7.607 5.759
ATraitoeig ammé axeTICoeva pépn (ony. 19) 1.828 1.799
MpokataoAég ae TpiToug kal AoITEG amamioeig 5.743 5.244
Emmayég uetaypovoroynuéveg 8.382 8.744
Amamoeig amd EAnvik6 Anudoio 4.967 4.882
Meiov: AToyeiwan amamioswy (4.538) (5.996)

38.238 34.195

Z0pQwva pe TIG KTIUAOEIG TNG Aloiknang o1 amaithoeig amd T Lavipharm Corp. 8a eiomrpayBolv oTtadiakd
amo 1o T€hog Tou 2006 (ony. 5.1).

14. Tapiokd dia8éopa Kai 10080vapa
31/3/2006 | 31/12/2005

AioBéopa oTo TaUEiO 795 318
Bpayutmp68eoeg TpameikéG katabéoeig 5.027 13.208
5.822 13.526

H Eraipeia eiye deopetoel am xprion 2004 karabéoeic auvohikol Uwoug USD 10.000 (Eupw 7.342), wg
eyyunan 1o6mooou daveiou G Buyatpikig eraipeiag Lavipharm Corp. Me Tnv Tomo6Ton VEWV ETTEVBUTWY OTO
2005 ot Lavipharm Corp. ouvohikoU Owoug USD 10.000, o1 ev Adyw karabéoelq amodeopelkav Kai
XPNoIgoToIBnkav yia T hePIK OOTTANPWHA TTPOUNBEUTWY KA AOITTWV UTIOXPEWOEWY OTIG OPXES Tou 2006.

15. NpopnBeuTEG Kal AOITTEG UTTOXPEWOEIG
31/3/2006 | 31/12/2005

MpounBeuTéG Kal Aormoi MIoTWTES 14.644 17.209
Mood opeNdpeva oe auvdepéva pépn (ony. 19) 22.167 26.640
Mood opeNdpeva oe oxeTiopeva uépn (onp. 19) 9 73
Ao@ahioTikoi Opyaviouoi 502 569
MpokaraBoAég MeAatwv 1.449 1.681
®opoiI TEAN TANpWTEO! 510 594
Mepiopata mAnpwéa 78 78
Mn douAeupéva é¢oda 2.042 1.771
Noma 2.720 2.278

44,122 50.893

16. Adveia
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LAVIPHARM A.E.

ZNUEIWOEIS ETTI TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Mooa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

31/3/2006  31/12/2005

MakpompdBeopa
KowvotpakTiké daveio -
MakpoTrpdBeouES UTTOXPEWTEIS XPNUATOOOTIKWY HITOWTEWY 1.170 1.220
1.170 1.220

Bpaxumpodbeopa
KowotpakTiké daveio 16.364 16.364
Aomd BpayumpoBeoua daveia (yio ke®. kivhong) 22.902 23.710
Bpayutp6Beapeg UTTOXPEWOEIG X PNUATOBOTIKWY MIOBWOEWV 182 182
39.447 40.256
ZUvoAo daveiwv 40.617 41.476

Tnv 21 louviou 2002, n Etaipeia oUvaye olppaon pe kovotrpagia Tpamelwy, yia T xopynon o€ authv
TTioTwong (TakthS AMgng) ouvoAikol ool Eupw 26.700 (0To €§AG avVaPePOLEVNG WG KOIVOTTPAKTIKO SAVEIO).
Méxpr arjuepa n eTaipeia éxel mpofei o€ amomAnpwyr guvohikoU Tooou Uyoug Eupw 10.336. To utmdAoimo
000 TOU KOIVOTTPAKTIKOU daveiou avipxeto o Eupw 16.364 tnv 31 Maprtiou 2006. To ddvelo autd @épel
T6K0, Bacel Tou pnviaiou diarpatedikol deiktn daveiopou Tou Eupw (EURIBOR), mAéov €vog TrepiBwpiou
(2,2%) emoiwg. H mApng amomAnpwyri Tou daveiou TTpoBAETETal TO apyoTepo péxpl TV 21 louviou 2006,
WaTAC0 TTPOYEVETTEPN OAOTXEPNS N MEPIKT| EEOQANTN Eival ETTITPETTOUEVN.

H daveiakn auppaan opifel GUYKEKPIPEVES TIEQITITWOEIC TIOU GUVIOTOUV TIOPAAEIWN EKTTAPWANS OUNBATIKAS
uttoxpéwong, evOEIKTIKG: pn TANPWUA Twv OQEINOUEVWY, OUUQWva pe TO AQVEID KAl OUVOQWY
OupQWVNBévTwY TTOOWYV, TrAUOT Twv OlaBefaiocwy Kal eyyunotwy, aBétnon oupPdaccwv pe Tpita
TPOCWTTA, aQepEYyUoTNTa, TAlon Tng dpaoTnEIdTNTag, TTaUon A avakAnon Twv adeliwv Tng Etaipeiag,
peiwan i amwAeia Tou Kepahaiou. ETiong, 10 dAVEID TIEPIEXEI OIKOVOUIKEC PATPEG, OI OTTOIEG TUVioTAvVTAIl OE
utroxpewaoelg diaripnong eAdyiotng avahoyiag kaBapou daveigpol Tpog EBITDA, kaBapou daveiopou Tpog
v KaBapri O¢on kai EBITDA pog 10 kaBapd ££0d0 TOKOU KATT.

EmmAéov, n Etaipeio €xel avaAdBel  Ouykekpipéveg  BEOUEUOEIG, QVAQOPIKA PE TNV TTAPOXA
XPNUOTOOIKOVOMIKWY TTANpogopiwy aTn AlayeipioTpia Tou Aaveiou tpamela, T xpRon tou Aaveiou,
d106e0n TEPIOUTIOKWY OTOIXEIWV TNG, ETEVOUOEIG, ECOYOPEG KAI TUYXWVEUTEIS, TN dIaTAPNON A0QAAIGTIKAG
KOAUWNG KOl TNG ETTIXEIPNUATIKAG BpaCTNEIOTNTAG KAl TN CUUHOPQWON TNG PE VOUOUS Kal kavovigpoUs. To
KOIVOTTPOKTIKG OAveIo gival eE00QAAITUEVO E TTPOONHEIWOEIS ETTT TWV EVOWHATWY Trayiwv ouvoAikoU Uyoug
Eupw 26.970.

Ta Aormé BpayutrpoBeoua Adveia éxouv xopnynBei amd didpopeg TpATeleS Kal KATW OO OUYKEKPINEVOUG
Gpoug xoprynong Kai yia T0 PEYAAUTEPO PEPOG TOUG Eival Eyyunuéva JE EUTTOPIKEG aTTAITROEIG TG ETaipeiog
(TreAdTeg) auvohikou Uyoug Eupw 12.864 kal e¢ao@aNIgpéva Je TIPOTNUEIWOEIS ETTI TWV EVOWUATWY TraYiwv
Uyoug Eupw 1.769.

Ta péoa oTaBuIkG ETITOKIA TNV NUEPOMNVia I00AOYIOHOU gixav wG EEAC:

31/3/2006 31/12/2005
KowvoTmpakTikd 6dveio 5,44% 5,22%
Nomé Bpay/pa daveia (yia ke . Kivnang) 5,35% 5,20%

17. EvOeXOpEVES UTTOXPEWOEIG
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LAVIPHARM A.E.

ZNUEIWOEIS ETTI TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006

(Mooa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

H Etaipeia €xel evdexOpeveg UTTOXPEWOEIG 0 oxéon pe Tpamedes, hoimég eyyunoeig Kai GAAa BEparta Trou
mpokUTIToUV oTa TAaigla NG ouvBou¢ dpacTtnpidTnTag. Aev avauéveral va TTPOKUYOUV OuCIWOEIG
emBapUVOEIS aTTd TIG EVOEXOUEVES UTTOXPEWOEIC.

18. Evdexopeveg Acopeuoeig
o KepaAaiouyikés OETUEUOEIC

Aev €xouv avahn@Bei kepahaiouyikég damdveg ol otroieg dev éxouv ekteAeaBei kaTd TV nuepopnvia Tou
IoohoyiopoU.

o AcouEUTEIS AEITOUPYIKWY I0BWaEWY

H Eraipeia pioBwver amobrkeg pe akupwalpeg Asitoupyikég pioBwoeig. O1 piobwaelg éxouv 81GQOPOUS
dpoug, PATPES AVATIPOCAPUOYS KAl BIKAIWUATA AVAVEWGTG.

19. ZuvoAAayég pe ouvdedepéva pépn

Ta uréAortra Twv ouvaAaywv ¢ ETaipeiag e guvoedepEveS eTaIpEies Exouv w¢ EAG:

Amarrjoeig amé: 31/3/2006 31/12/2005
Lavipharm Hellas A.E. 890 191
Castalia Lab. Dermat. A.E. 1.262 114
Pharma Logistics A.E. - 1.289
Pharma Plus A.E. 1.030 990
Neogdpu A.E. 57 43
KaBaha dappakeutiki A.E. 8 7
L.A.S. Oegoahovikn M.E.IM.E. 50 38
Laboratoires Lavipharm S.A. 1.541 1.574
Lavipharm Corp. 2.762 3.221
Lavipharm Laboratories Inc (Makpomp66eao) 10.820 10.485
Lavipharm Pharmaceutical Services Lid 7 7

18.427 17.959
Ymoxpewoeig mpog: 31/3/2006 31/12/2005
Lavipharm Hellas A.E. 6.343 10.123
Castalia Lab. Dermat. A.E. 1.618 1.149
Pharma Logistics A.E. - 5.602
Lavipharm Active Services A.E. 8.118 8.927
Pharma Plus A.E. 5.340 4
Napioa GappakeuTikr A.E. 159 160
L.A.S. Nérpa AE. 119 119
Neogdpu A.E. 9 9
KaBdha @appakeuTikr A.E. 8 8
Laboratoires Lavipharm S.A. 446 475
Lavipharm Laboratories Inc. 7 64

22.167 26.640

13



LAVIPHARM A.E.

ZNUEIWOEIS ETTI TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Mooa e xIMGdeg Eupw, ekTdS £Qv avagépeTal dIOQOPETIKA)

‘Ecoda

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.
Pharma Plus A.E.

Lavipharm Active Services A.E.
L.A.S. @eooahov ikn M.E.MN.E.

Laboratoires Lavipharm S.A.
Lavipharm Corp
Lavipharm Laboratories Inc

‘E§oda

Lavipharm Hellas A.E.
Castalia Lab. Dermat. A.E.
Pharma Logistics A.E.
Kapdaha Gappakeutik A.E.
Neogdpy A.E.

Napioa GappakeuTikr A.E.
L.A.S.

Laboratoires Lavipharm S.A.
LAS Narpa

31/3/2006 31/3/2005
NMwAnoeig NwAfoeig Noird Xpnu/ika NMwAnoeig NMwAnoeig Noiréd Xpnp/ika
Ayabwv Ymnpeoiwv ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv ‘Ecoda ‘Ecoda
3.414 540 6.780 946 11
1.743 78 1 1.340 82 1
173 31 162 26
25 1 16 25 1 12
17 19 17 19
12
1 0 34 3
53 228
541
5.158 833 604 69 8.154 1.232 60 240
31/3/2006 31/3/2005
Avopis Ayopég AroiknTikéG | Ymhpeoieg Avopis Ayopég AroiknTikéS | Ynpeoieg

Meprouoiakwyv i . i
i Epmopeupdtwy | Ymnpeoieg = Aiavopng
IToIxeiwv

Meprouoiakwy
IToixeiwv

Epmopeupatwy | Ymnpeoieg  Aiavopng

6 4
1
1.107

323

45

396 - 2

- 15 5 1.107

368

400 - 1.044

Ta uréAormra Twv ouvarlaywv ¢ Etaipeiag pe axeTiCopeva pPépn éxouv wg 8Ag:

Amaimjoeig amé: 31/3/2006 31/12/2005
Lavisoft 1.135 1.051
Alphasoft 225 215
Atantis 363 352
Telmar 3 3
Eastern Europe 14 33
Lavico Inc. 18 17
Aot oxeTICOUEVQ pEPN 71 127
1.828 1.799

Ymoxpswoei mpog: 31/3/2006 31/12/2005
Lavico Inc. - 22
Noma oxeTICOueva Pépn 9 51
9 73
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LAVIPHARM A.E.

ZNUEIWOEIS ETTI TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Mooa e xIMGdeg Eupw, ekTdS £Gv avagépeTal dIOQOPETIKA)

‘Ecoda amo:

Lavisoft 11 11

Alphasott 9 9

Atlantis 1 2

Telmar 0 0

Lavico Inc. - 1

Eastern Europe 0 -
21 24

‘E§oda mpog:

Lavisoft 60 72
60 72

O1 apoiBég Twv dieuBuvTikwy aTeAexwv TG ETaipeiag frav v 31/3/2006 € 494 kai Tnv 31/3/2005 € 400.

20. AikooTikéG Kal AloiknTIKEG YTTOBETEIG

O1 onuavtikdTepeg dIkaOTIKEG Kal dIoIKNTIKEG UTToBECElg, Katd Tnv 31 Maprtiou 2006 TOU a@opoUv Tnv
Etaipeia £xouv we eGAC:

* Ao umroBéaeig evtmiov Tou ZupBouAiou Emikpareiag, pia yia di0@opég otn @opohoyia £100dANATOS TNG
Eraipeiag oikovopikoU €toug 1984, kai pia empBoArg mpoaTiyou dpbpou 5Sv. 104/80, guvohikol Uyoug
mepiou Eupw 205 yia Ti¢ omoieg Kal éxel aokAoEl aImhoeIg avaipéocwg n Etaipeia. Ta autéc Tig duo
utroBéaeig, e otrol0dr|TmoTe duaPEVEC BIKAOTIKG amotéAeapa dev pdkeital va emBapuveei n Etaipeia. Mévov
6@ehog avapévetal. H kaBuatépnon exdikaong, o@eiletal oe Siapkeig avaBoAéc Tou ZupBouhiou Tng
Emikpareiag, Aoyw @dprou utroBéaewy.

* Aywyn Tn¢ eTaipeiag AdeAgoi Zapavin ABEE kard g Etaipeiag kai ng L' Oreal n omoia ekdikaabnke v
26 NoepPpiou 1997. ET autig ekdobnke n ut apiB. 625/1998 amdéeacn tou MoAuperols Mpwrodikeiou
ABnvwv n otoia avéBaAe Tnv opIOTIKK €kBIkaON TNG uToBéTEWS pEXPIG dTOoU TrEpaTWOET TEAEOIDIKWG N
diadikaaia evwiov Twv AloiknTikwy Alkaatnpiwy €T Twv aoknBeIowyY EQETEWY Katd TV utr apiB. 4591/96
kar 4593/96 amogdocwv Tou AloiknTikoU Mpwrodikeiou ABnvwv oxeTikdé e Ta arjuata Drainage kai Vichy
Drainage. ETri Twv w¢ avw e@éaewv Exouv eKBOBET 01 OXETIKEG ATTOPATEIS OI 0TTOiEG OPWS EXOuV TTPOCRANBEI
ek pépoug Tne eTaipeiac L’ Oreal pe amoeig avaipéocwg ato ZupBoUAio Emikpateiag. "YaTepa amd auveyeis
avaPolég, o1 avaipéoelg ekdikaaTnkav oTig 12 lavouapiou 2005 kai avapévetal n kG0N TwWV OXETIKWY
amogdoewv. Me v w¢ dvw aywyh n etaipeia AdeAgoi Zapdvin ABEE amaitei amd TI¢ evayOUEvES €IG
0AOKAnpov vopipotdkwg Toad TepiTmou Eupw 1.500 wg amolnuiwon Adyw dlaguydvTog KEpSoUg Kal TTo0d
mepiTou Eupw 60, wg xpnuarikhy ikavoroinan Adyw nBikAg BAGPNG ™G (evidkwe). H aywyh autr oAU
dUokoAa Ba ptropouce va eUBOKIUACE! a@’ evog pev BIOTI £xouv 1dN aTmopPIPBei T AOQAAICTIKA PETPA TG
etaipeiag AdeAgoi Zapdavin ABEE emri g 18iag umobéocwe, ag’ etépou de BI6TI OI ATTQITACEIG TNG Eival
eCwrpaypaTikéS yia Ta eAAnvika dedopéva.

21. FeyovoTa PETA TV NUEPOpNVia Tou looAoyiopou

H Eraipeia mpoéper oe umepavaAnyn Owoug €6.300 uéow Tpamefikol Aoyapiaopol dyewg, n omoia aTadiakd
HEIWVETAL.
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LAVIPHARM A.E.

ZNUEIWOEIS ETTI TwV ZUVOTITIKWY EvaIdueowv Oikovopikwy Kataotaoewy g 31 Maptiou 2006
(Mooa e xIMGdeg Eupw, ekTdg £Gv avagépeTal dIOQOPETIKA)

OMPOEAPOZ & AIEYOYNQN 2YMBOYAOX

OANAXHY AABIAAL
AAT.Z 280245

MAIAVIQ, .eeveeeeeicceereee s cceneeeenns 2006

H ENTETAAMENH XYMBOYAOX

TANIA BPANOMOYAQY
AAT. = 163408
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O AIEYOYNTHZ OIKONOMIKQON
YNHPEZIQN TOY OMIAQY

IOANNHZ AAEZIAAHZ
AAT.A 019607
AM.A-OE.E. 1446
A’ TAZHX

O AIEYOYNTHZ AOTIZTHPIOY
OMIAQY

MNANATIQTHZ A. NAYAQY
AAT.P 021736
AM.AQ.EE. 4981
A TAZHZ



