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Evéiapeseg Owovopkég Kotaotdoeig
Tng mep1ddov and 1 Tavovapiov péypt 30 Temteufpiov 2006

1 ’ExOgon Emokonnong Opkmtov EAeyktiy Aoyro

ITpoc tovg Metdyovg tng PLIAS A.B.E.E.

Emiokonnoape Ti¢ cuvnupéveg EVOLAUEGES ATOUIKEG OIKOVOLUKES KOTOOTAGELS, KOOMG
Kol TIG evomompéveg otkovoukeg kataotdoelg g PLIAS A.B.E.E., tng evvidunvng
neplodov mov éange v 30 ZemtepPpiov 2006. H evbBdvn g ovviaéng twv
EVOLAUES MV OIKOVOUIK®Y KATAGTAGE®V Papvvel T dtoiknon g etoupeiog.

H emoxémnon pog devepyndnke odpemva pe 1o Aebvég Ilpoétvmo Avabécewv
Emiokdénnong, 6mwg mpoPrénetor and ta EAAnvikd Eleyktikd Tlpdtoma. H kpirkn
a&loAdyNoT TOV TOPATIOEUEVOV OTIS EVOLIUESES OIKOVOMIKEG KATAGTACELS GTOLXEI®V
KOl TANPOPOPLOV Kol 1 €£0GPAAoN emapk®V eneénynoemv eni t@v Begpdtov mov
Bécape OTIC OIKOVOIKEG KOl AOYIOTIKEG LINPEGiEg TG eTapiog cuVBETOVY TO KVUPLO
puépog g epyosiog pag. To €bpog g epyaciog avtig ival 0VGIOOMOS KPOTEPO OO
v gpyacio mov emtedeiton oo mAaicwa £kdoong ékBeong eAEyyov, 6mov 0 GTdYO0G
glvalr M Slopdpe®o”N Kot STOHTOGN OAOKANPOUEVNG YVOUNG ETL TOV OUKOVOUIKAOV
kataotacewv. Katd cvvéneia, n tapodoa Ekbeomn dev cuvBétel ékBeomn edéyyov.

Boaowlopevol ot dievepynBeica emokdnnon, emiPePordvovpe 61t dev £xovv meptéAbet
otV avtiinyn pog otoyeio mov Ba amatovcoV OVGUDOELS SUPOPOTOGELS GTIG
TPOAVAPEPOLEVES EVOLALECES OKOVOUIKES KOTAGTACEL,, DOTE Vo eEac@alcbel M
ouppopemon toug pe ta Atebvn Aoyiotikd Tlpdtoma, mov €xovv vioBeBel amd v
Evponaikn 'Evoon.

Xopic va dturtdvovpe emeOAOL] ©C TPOG TO GULUTEPAGUOTA TOL EAEYYOL
€QLOTOVLLE TNV TPOGOYN oG oTa ENG:

a. - 210 Y€YOVOG OTL 01 POPOLOYIKEG ONADGELS TWV ETOLPUDY TOL OUIAOV dEV EXOVV
eetaclel amd TG POPOAOYIKES apyES Yo OLOPOPETIKES TEPLOOOVS, LLE GLVETELD VO
VILAPYEL TO EVOEYOUEVO EMPOANG TPOGHET®V POP®V Kol TPOGAVENGE®V KOTA TO YPOVO
ov Ba eEetacBobv kot oprotikonomBovv. H €kPacn tov goporoyikod ehéyyov dev
glvar duvatov va TpoPrepOel oto mapdV GTASO Ko, MG €K’ TOVTOL, OEV £XEL Yivel
0mo10ONTOTE TPOPAEYT GTIG OIKOVOUIKES KATOGTAGELS GE GYEOT e TO BEpa avTO, e
eaipeon v mepintwon g GAGEO A.B.E.E..

- Kot oto yeyovég o611 amd @oporoywkd €Aeyy0 TPONYOLUEVOV YPNOE®V 1TNG
Bvyatpikng PLIAS EMIIOPIKH A.E, mov olokAnpaOnke tov Aekéuppio tov 2005,
TpoékuYaV TPOGHETOL POPOL KOl TPOGAVENGELS GLVOAIKOV TocoV gvpd 1.968.310. H
etoupeia Exel vmoPdrer oyetikn mposeuyn. H extiunon g dwoiknong eivor 6t M
éxPaom g vtobeong Ba elvar Betikn yuo Vv 1010, ©C €K TOVTOL deVv €xeL Yiver Kapia
TPOPAEYN OTIC OIKOVOUIKEG KATOGTAGELS O€ GYXECT LE TO BENA 0VTO.

B. [a ™ 6vyatpwn PLIAS EMIIOPIKH A.E, Adym peioong tov Idiov
Keparaiov g ocvuvtpéyovv ot mpodmobicelg epapoyns tov doTdEewy TV Apdpaov




Evéiapeseg Owovopkég Kotaotdoeig
Tng mepodov amd 1 Iavovapiov puéypt 30 XZertepufpiov 2006

47 wor 48 tov K.N. 2190/1920, evédy pio €upeon Ouyatpikn eEmtepikol €xet
neploTeilel onUAVTIKA TN dpacTnpldTTd TNC.

AOnva, 23 Noguppiov 2006

Evota0wog I1. Mmavihag
Opxatog Eleyktiig Aoyiotig
A.M. XOEA: 16451
YOA. 0.&. - OPKQTOI EAEI'KTEX AOTIZTEX
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2  lIooroywopog

2NM.

ENEPIHTIKO
Mn kukAo@opoUvTa TTEPIOUCIAKE
oTolxeia

Evowpara méyia

Emevduoeig o€ akivnTa

BioAoyikd TTepIOUCIaKA ZTOIXEIO

AUAa TTEPIOUCIOKG OTOIXEIO
Etrevduoeig o€ BuyaTpIKEG ETTIXEIPATEIG
AvaBaAAdépuevog Popog Eicodrjuatog

AlaBéoiya yia TTwAnon
XPNHATOOIKOVOUIKA TTEPIOUTIAKE OTOIXEIO
Mapdywya XpnUATOOIKOVOUIKA
TTEPIOUCIAKA OTOIXEID

MeAdTeg KAl AOITTEG ATTAITATEIG

KukAo@opouvTa TepIoUTIakd oTolxXEia
ATtroBéuarta

BioAoyikd TTEpIOUCIOKA ZTOIXEIO

MeAdTeg KAl AOITTEG ATTAITATEIG

AlaBéoiya TTpog TTWwANCN
XPNHATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEID
XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
ATTOTINWUEVA OTNV eUAoyN agia pe
METOBOAEG OTa KEPDN 1 TIG CNUiES
Tauiakda diaBéaiua kai Icoduvaua
Mepiouoiaka oToIxEia TTOU TTPOOpPIgovTal
yla 8136¢gon

2UVOAO TTEPIOUCIOKWY OTOIXEIWV

OMIAOZ ETAIPEIA

30.9.2006 31.12.2005 30.9.2006 31.12.2005
27.635.771 28.000.754 17.960.539 18.237.137
4.590.702  4.590.702 0 0
265.130 325.150 185.686 249.276
0 0 17.055.421 17.055.421
1.423.969  1.433.702 856.220 825.172
57.590 38.493 49.410 28.625
33.973.162 34.388.801 36.107.276 36.395.631
6.092.221 7.106.006  2.620.503  3.380.298
16.511.594 16.866.047 13.046.336 10.167.623
0 146.735 0 146.735
679.258 575.470 679.258 575.470
3.935.466 876.046  3.385.691 234.134
0 0 0 0
27.218.539 25.570.304 19.731.788 14.504.260
61.191.701 59.959.105 55.839.064 50.899.891
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OMIAOZ ETAIPEIA

KAG®GAPH GEZH >nu.  30.9.2006 31.12.2005 30.9.2006 31.12.2005
KegdaAaio kal atrofepaTikd
a1rodId6uEVA OTOUG HETOXOUG TNG
HNTPIKAG
MeToxiko KepaAaio 27.031.813 20.181.476 27.031.813 20.181.476
Mood rpoopiddueva yia auénon PUTx
Ke@aAaiou 0 10.000.000 0 10.000.000
YTép 1O ApTIO 32.551.130 32.734.849 32.551.131 32.734.849
181€G pETOXES
AmroBepaTIKG eUAoyNng agiag 1.133.883  1.133.883 -40.530.421 -40.530.421
2uvaAAayuaTIKES BIaQOPES -9.133 -99.882 0 0
NoItrd atroBepaTIKa 217.200 217.200 217.200 217.200
ATtroteAéopata €ig véov -64.955.650 -71.535.117 -5.715.432 -14.273.271
2Toixeia TNG kabapng B€ong TTou
oXeTiCovTal PE TTEPIOUTIOKA OTOIXEIO TTOU
TTpoopifovTtal yia didBeon

-4.030.757 -7.367.591 13.554.291 8.329.833
Aikaiwparta pyeioyneiag 480.156 488.564 0 0
Zuvolo kaBapng 8éong -3.550.601 -6.879.027 13.554.291 8.329.833
YNOXPEQZEIZ
MakpoTTpOBEOEG UTTOXPEWOTEIS
Adveia 42.858.043 42.167.401 33.471.422 33.775.733
AvaBaAAduevog @Opog €I000MATOG 2.784.921 2.548.955 1.565.892 1.397.415
MpoBAEYEIg yIa TTAPOXEG OTOUG
epyadopevoug 857.436 812.475 661.351 647.637
NoITTég TTPOPAEWEIG 0 0 0
ETTixopnyAOEIG TTEPIOUCIAKWY OTOIXEIWV 2.295.872 2.317.052 2.021.138 2.018.318

48.796.272 47.845.883 37.719.803 37.839.103
Bpaxutrp60eopeg UTTOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOTEIG 11.250.973 13.919.762  4.389.117  4.561.830
Tpéxwv @OPOG E1I000AUATOG 0 0 0 0
BpaxutrpdBeopua ddveia 4.695.058  5.046.978 175.853 169.125
MpoBAEWEIG Kal AOITTEG UTTOXPEWTEIG 0 25.509 0 0

15.946.031 18.992.249 4.564.970 4.730.955
ZUVOAO UTTOXPEWTEWV 64.742.303 66.838.132 42.284.773 42.570.058
20volo KaBaprg Oéong kai
YTroXpeWoEwv 61.191.701 59.959.105 55.839.064 50.899.891
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3 Koataotaon Anoteleopdtov (katd Aertovpyia)

3.1 Kartaotoon Amoteleoudtwv (katd Aeitovpyia) Evviaunvoo

MwAnoeig (9.2)
KooTtog TTwAfoEwy

MikT6 KéEPBOG

AM\a €00da

‘E€oda diabiéoewg

‘E€oda dIOIKNOEWS

AAAa £E0da

E¢oda adpaveiag

XPNHOTOOIKOVOUIKO KOOTOG (KaBapa)
ATtroTeAéoaTA ATTO OUYYEVEIG ETTIXEIPATEIG
Képdog ({nuia) Trpo @oépou

dbpog €1000MpaTog (9.3)
KaBapé képdog ({nuia) amréd

ouvexifoueveg SpaoTnPIOTNTES

AT1rod156pevo o¢:

MeTdXOUG UNTPIKAG
Aikaiwparta pyeioyneiag

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.9.2006  30.9.2005 30.9.2006  30.9.2005
20.684.980 24.237.523 9.910.146  10.839.680
15.477.494 17.200.825 8.164.841  9.130.217
5.207.486 7.036.698 1.745.305  1.709.463
683460  567.586 1.383.064  1.323.044
3.588.751 5932952  863.474 963.540
3.075.595 3.086.547 2.031.681  2.009.664
289.377  325.891 32.925 114.536
40.950 0 40.950 0
1352225 815110  820.789 321.706
0 0 0 0
-2.455.951 -2.556.216  -661.450  -376.939
307.003  628.420  198.734 305.391
-2.762.954 -3.184.637  -860.184  -682.330
2788117 -3.121673  -860.184  -682.330
25.163 -62.963 0 0
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3.2 Karaoroon Aroteieouarav (kata Aertovpyia) I Tpiunvov

MwARoeig

KbéoTog TTwARoswy

MikT6 Ké€pBOGg

AAa ¢00da

'E¢oda diabiocewg

"'E¢0da DIOIKNOEWG

AMN\a £¢oda

E€oda adpaveiag
XpNUATOOIKOVOMIKO KOOTOG (KaBapd)
ATtroTeAéCUATO ATTO OUYYEVEIG ETTIXEIPATEIG
Képdog ({nuia) rpo popou

dbpog €1000MPaTOg

KaBapé képdog ({nuia) améd
OUVEXIJOUEVEG DPAOTNPIOTNTES

AT1od1d6pevo o€:

MeTdX0UG UNTPIKNAG
Aikaiwparta yeioyneiag

OMIAOZ ETAIPEIA
1.7 - 1.7 - 1.7 - 1.7 -
30.9.2006  30.9.2005  30.9.2006  30.9.2005
7.067.700 7.822.837 3.377.651  3.637.908
5.550.102  5.856.260  2.808.100  3.096.582
1.517.598  1.966.577 569.551 541.326
138.038 280.270 348.351 410.908
888.114  1.520.152 232.437 243.927
974723 1.214.423 616.961 803.096
84.916 160.498 7.516 47.189
13.650 0 13.650 0
505.964 119.806 305.512 -62.320
0 0 0 0
-811.731  -768.033  -258.174 -79.658
91.212 139.949 65.598 112.446
-902.943  -907.982  -323.772  -192.104
-864.114  -880.240  -323.772  -192.104
-38.828 -27.742 0 0
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4 Koataotaon Metaporov Kabaprg Ofong

OMIAOZ ETAIPEIA
30.9.2006 30.9.2005 30.9.2006  30.9.2005
>uvoho KaBaprg B€éong évapéng Trepiddou

(01.01.2006 ka1 01.01.2005 avrigToixa) -6.879.027 -11.551.495  8.329.833  3.803.867
Képdn / (CnuIEG) TNG TTEPIGBOU PETA aTTd POPOUG -2.762.954 -3.197.973 -860.184 -682.330
Augnon / (ueiwaon) peToxikoU kKe@alaiou 6.268.360 0 6.268.360 0
AlaveunBévra pepiopata 0 0 0 0
KaBapo eig6dnua kataxwpnuévo atr’ eubeiag otnv

kaBapr) B¢on -176.981 93.914  -183.718 28.870
Ayopég / (TTWAACEIG) 18iwV JETOXWV 0 0 0 0

2ovolo KaBaprg 8éong Ai§ng repi6dou
(30.9.2006 kau 30.9.2005 avrioToIxa)

-3.550.603 -14.655.554 13.554.291  3.150.407
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5 Koraordoeg Tapewokaov Poov

AsiToupyikég SpaocTNPIOTNTES

Képdn mpo @opwv

MAéov / peiov TTpoCAPUOYEG YIa:

Atrooféoeig

MpoBAEyeig

>uvaAAayUaTIKEG DIAPOPES

AtroteAéoparta (€000a, £€00a, KEPDN Kal {NUIEG)
€TEVOUTIKNG dpacTnpIOTNTAG

XPEewaTIKOI TOKOI Kal ouvagr ££oda

MA€ov/ peiov TTPOCAPUOYEG Yia HETABOAEG Aoyaplaouwy
KEQAAQiou Kivnong ) TTou OXETICOVTAI PE TIG AEITOUPYIKEG
OpacTNPIOTNTEG:

Meiwon / (augnon) araitioewy

Meiwaon / (augnon) atmoBepdTwy

(Meiwaon) / atgnon utroxpewaewv (TTANV TPATTECWV)
Meiov:

XpewaTikoi TOKOI Kal auvagn £€o0da katapeBAnuéva
KataBeBAnuévol bdpol

ZUvolo s1opowV / (EKpowV) aT1rd AEITOUPYIKEG
SpaoTnEIOTNTEG (O)

EmrevduTikég 5pa0TNPIOTNTES

ATTOKTNON /eKTTOINGN BUYATPIKWY, CUYYEVWY,
KOIVOTTPAEIWV KAl AOITTWV ETTEVOUCEWV
Ayopd evowpaTwy Kal GUAWYV TTayiwv oToIxEiwyv

Eiomrpageig ammé TwARCEIG evoWwpaTwyY Kal GUAWV TTayiwy
Tokol eiIoTTpaxBévTeg

Mepiopata eioTrpayxBévra

ZUuvolo eiopowvV / (EKpowV) aTrd eTTEVOUTIKEG
SpaocTnp1oTNTES (B)

XpnuatodoTikéG SpaoTNPISTNTES

Eiotrpdéeic amd augnon peToxikou KepaAaiou
Eiomrpageig amé ekdobévra / avaAngBévTa davela
E¢opAnoeig daveiwv

ECOQAATEIG UTTOXPEWTEWY OTTO XPNUOATODOTIKEG
pIoBwaoelg (xpeoAlaia)

Mepiopata TTAnpwBEvTa

ZUvoAo eiIocpowyV / (EKpowV) aTrd XPNMATOBOTIKEG

dpaoTnpIdTNTEG (Y)

KaBapn augnon / (ueiwon) oTa Tapeiokd dia0écipa Kal
10080vapa Tep1ddou (a) + (B) + (y)

Tapelokd diabéoipa kai 1Ic0duvapa Evapgng Tepiodou

Tapelakd diaBéoipa kai Icoduvapa ARgng mepid6dou

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.9.2006 30.9.2005 30.9.2006 30.9.2005
2455951  -2.556.216 -661.450 -376.940
1.187.565 1.146.321 727.196 729.759
44.961 -136.232 13.714 -119.191
123.739 -93.913 0 0
-103.788 -132.806 -103.788 -75.211
1.352.225 1.384.548 820.789 891.108
0 0
192.783 -889.163  -2.899.560 -468.875
1.013.785 1.073.366 759.795  -2.767.841
-2.557.479  -2.061.404 -172.713 78.981
0 0
-1.352.225 -746.539 -820.789 -253.099
0 0
-2.554.385  -3.012.038  -2.336.806  -2.361.309
146.735 0 146.735 -19.590
-1668.741  -1.178.833 -552.522 -515.095
885.001 331.851 168.334 104.038
0 0 0 0
0 0 0 0
-637.005 -846.982 -237.453 -430.647
6.023.399 0 6.023.399 0
4.252.000 4.518.743 2.795.889
-1.673.272 -119.564 -170.642 -119.564
-2.351.317 -354.477 -126.941 -132.540
0 0 0
6.250.810 4.044.702 5.725.816 2.543.785
3.059.420 185.682 3.151.557 -248.171
876.046 812.572 234.134 411.323
3.935.466 998.254 3.385.691 163.152
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6 TI'evikéc minpogopieg

H PLIAS AB.E.E. ©¥p0Onke 10 1960 wou Opactnpromoleiton GInv mopoymyn,
gloaymyn, eoywyn, npodbnon (Marketing) kot &v yével gumopio KOTOVOAOTIKOV
ayofdv, OT®MG €OV COTOVOTONWNS, TPOIOVIOV KUAADVIIKGOV Kol GAA®V €10GV
TPOCMOTIKNG TEPMOINONG, KUODG KOl TOV TPAOTO®V VADV TOPUCKELNS OVTAV,
TPOPIPWOV, TOTOV, OVOYVKTIKOV Kol AOTAL.

Ot gyxataotdoelg TG etaupeiog gvpiokovtor oto 71° yhp g EOvikng 0800 Adnvav-
Aapiog oty meproyn Prrtowvag N. EvPoiag.

H etaipeio Plias A.B.E.E. &xet v popen e Aveovipov Etapeiag kot cav £dpa g
Etoupeiag opiletar o Anpog Aviidag tov Nopov EvPoiag. To site eivon www.plias.gr
Kol etvar swonypévn oto Xpnuoatiotiplo. Ot ev AOY® OIKOVOUIKEG KOTOOTAGELS
gykpinkov amd to Atotkntikd TvpPoviio v 22" Noeguppiov 2006.

7  Aopn Tov Opilov
O Opthog PLIAS amapriCetot and 16 £€Mg eToupeieg:

Enovopia "Edpa IHocoot6 XoppeToms
Apeco ‘Eppeco

Plias A.B.E.E. Anpog AvAiidog Mntpikn
Plias Epumopwkn A.E. Ava 100%
Olympus Foods A.B.E.E. | Afjuog Aiov, N. ITiepiag 91%
Gageo A.B.E.E. Anpog AvAidog 51%
Aninas Holding S.A. AovEepupovpyo 100%
Zora Holding S.A. AovEgppovpyo 65%
Plias Hungary Ovyyapia 65%
Kopéhika A.E. AbMva 100%
[L.A.ITamwovtodvng EINIE Knowoud 100%

H Mnrtpwr Etapeio PLIAS A.B.E.E. yopaxmnpiletor o¢ nAnpwg kobetomompévn
Bopnyavia mopaywyng comovvidv Kot TPoidvVTemVv TPOCHOTIKNG TeEPUToinong, kadmg
KOl pOQNUAT®V GTUY ooV KAQE.

H PLIAS Epmopwn A.E. elvar etaipeio dwovoung kot OloKkwvel To €TOVOUO
KoTavoloTika oyafd g untpikng etoupeiog ko g Olympus Foods A.B.E.E. otnyv
EMMVIKT ayopd.

H Olympus Foods A.B.E.E. mapdyet £toyueg cardreg kot dressings yio tnv eAANVIKN)
ayopd Kot To EEMTEPIKO..

H Gageo A.B.E.E. mapdyer mpoidvta mpocomikng meputoinong yo. Eevodoyeia,
vocokopeio KAT.

H Plias Hungary eivotl gtoupeion dtavopng kol gumopiog ETOVOUOV KOTOAVIAMTIKOV
TPOIOVIMV TNG UNTPIKNG eTonpeiag Kat Tpitov otnv ayopd g Ovyyapiog.
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Kotd ™ xpnon 2006 n Plias Hungary £ye1 mepropicet onpovtikd g dpactnploTreg
mg. IIpodBeon tng droiknong tov Oupilov eivar ta mpoidvta g Plias A.B.E.E. va
OLOVELOVTOL LEGM VEOL OVTUTPOGMOTOV.

8 Ovonuavtikéc AoYIoTIKEG apyéS OV Yp1opomolel 0 Oprrog

8.1 Illoio10 KOTAPTIONS TV OIKOVOUIKOV KOTOAGTOTEWV.

O mapovoeg owkovoukég kataotdoelg g PLIAS ABEE agopodv Tig evordueceg
OIKOVOUIKEG KOTAOTAGELS TOL gvviounvov 2006 kot £xovv cuvtoyfel couemva pe ta
Awebv Aoyotikd Tlpotoma (AIIXII), mov €yovv vioBenBel amd v Evpomaikm
‘Evoon. Ot mapodoec owovouikég kataotdoelg Exovv ovvtaybel ota mAaicio Tov
16TOPIKOV KOGTOVG UE Eaipeon TO 1010YPTCIUOTOIOVUEVO aKivTa, TIG EMEVOVCELS OE
aKivnTo Kot KOOl YpNUOTOOIKOVOULKE TEPIOVGIOKE GTotYEld (GUUUETOYIKOL TITAOL)
ot omoiot amotiunOnKav oty €dAoyn a&ia Tovs.

O1 mopovoeg Owovopkés Kataotdoels £xovv cuvtaybel coppova pe v apyn g
cuvéyong g opactnpuoras. e v Plias Eumopwn A.E. mov ovuvtpéyet
nepintoon epapuoyns twv apdpwv 47 kat 48 tov KN 2190/20 1 Awoiknon extipd otu
dgv ouVTpEYEL BEpa U cVVE IONG TG OPACTNPLOTNTOG.

2Ooppova pe tov vopo, mn epoppoyn tov Aebvaov Aoyiotikdv Tlpotimmv elvan
VIOYPEMTIKY] YW TS €lonyuéveg oto Xpnuotiompro Afwov etapeiec amd 1
Iavovapiov 2005, nuepounvio katd tnv omoioe 0 OWAOG €PApPUOCE TOL €V AGY®
[Ipotuma.

8.2  Evomoinon
(0) Ouyatpikeg

Ot evomompéveg owovopkég Kataotdoelg g Etapeiog kadlvmtouv v Etaipeio ko
TG Ouyatpikég g Ouyatpkég etarpeieg eivar OAeg ot etaipeieg mov eAéyyovral,
dueca ko éppeca amd v PLIAS A.B.E.E.

2NV OTOMIKES OKOVOMIKES KOTAOTAGELS TNG UNTPIKNG ETAPEINS, Ol EMEVOVGELS GE
BuyaTpikég emMyEPNOELS ATOTILOVVTOL GTO TEAOG KABe ypnong omnv €OAoyn atia,
Bdomn povtéAwv mpoeEOPANONG LEALOVTIKMV TOUEIKAOV PODV.

Ot Jweopég amotipmong avtihoyilovtor yio TV KATAPTION TMOV EVOTOMUEVOV
OTKOVOULKAOV KOTAGTAGE®V.

Ol OKOVOUIKEG KOTOOTACELS TOV OuydTpikdv €Toupeldv meplapupdvovior oTig
EVOTOMUEVEG OIKOVOUIKES KATAGTAGELS OO TNV NUEPOUN VIO TOV AmoKTATAL O EAEYYOGC
pEYPL TNV Muepounvia Tov TaveL Vo vPicTaTOL 0 EAEYYOG.

H ypnowomrotodpevn Aoyiotikn pnéBodog yio v evomoinon etvar n néBodog ayopdg.
To k60t0G amdékong g Bvyatpikng etvar 1 €0Aoyn aflo T@V TEPLOVCLOKDV
otolelov mov O0ONKAY, TOV GCULUUETOXIKAOV TITA®V Tov ekOOONKaY Kol TV
VIOYPEMGEMY TOV OVOANQON KOV KOTA TNV NUEPOUNVIQ TG AVTOAAAYNG, TAEOV TLUYOV
KOOTOVG QUEGO EMPPUITEOL OTNV GLVOAAAYT. To €E0TOMUKELUEVO TEPLOVGLOKEL
otoyeio, VTOYPEMOELS KOl EVOEYOUEVESG VTOYPEMCELS MOV  CLVICTOLV  pia
EMYEPNUOTIKTY EVOTOINGT OTOTIUMVTOL KATA TNV ATOKINGN OTIS €VA0YEG 0&ieg TOvg
aveapTT®MG TOL TOGOGTOV GLUUETOYNGS. To mEPaV g edAoYNG a&log TV et pépovg
otoyeimv mov amokTOnKav, KOGTOC, Kataywpeitor og vrepaio. Av T0 GLVOAMKO
KOOTOC NG oamoKTnong eivor pukpodtepo omd tv edhoyn oéio tov eni puépouvg
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otoyeimv mov amokTNONKay, 1 S1POPE KOTAXWPEITAL AUEGH GTO ATOTEAEGLATA.

Ov extog EAAGOOc Opaoctnpiotnteg tov Opidov Bewpodvtal, kotd kovova,
aVOTOGTACTO LEPOG TMV OPUCTNPLOTHT®V TG Untpikng Etapeiag.

Ot Atetonpikég cuvarhayég Kot AlETopikd VTOAOUTOL KOl TOL TPOYLOTOTOMUEVOL OTTO
avTég KEPON kat {nuieg (ektOG av To KO0TOG TG Cnuiag oev pmopel vo avoktnOel),
AmoAEiPOVTOL TANPOG.

(B) Zvyyeveig
Agv VTAPYOVV GLYYEVELG EMLYELPTOELC.

(v) Kowonpaéieg
Agv vrdpyovv Kowvompadiec.

8.3 Ilinpopopnon kotd touéa

Q¢ emyepnuoatikdg topéag opiletor pion Oopddd TEPLOVCIOKAOV OCTOUYEIWV Kot
AELTOVPYIDOV TPOKEIUEVOD VO TOPEYOVTOL TPOIOVTO KOl LINPEGIES T 0TTOil0 VITOKEVTOL
o€ OlOPOPETIKOVG KIVOUVOLG KOl OmOdOGES Omd eKElva GQAA®V ETLYEPNLOTIKOV
Topév. Q¢ yewypapkdg topéoc, opiletar pio ye@ypoeikn meEPLOyN, OINV Omoid
TapEXOVTAL TPOTOVTO, KOl VLANPECIEG KOl 1 Omolo VIWOKETOL GE SLOPOPETIKOVG
KIVOUVOLG Kot OTOdOCELS OO AALEG TEPLOYEC.

O Ophog Plias €yet éva kot povo eMYEPNUOTIKO TOUEN OPOCTNPLOTNTOS OVTOV TNG
TAPOYWYNS Kot S140£0MG KOTAVOADTIKOV E0MV.

Ot dpactnpiotteg Tov Opidov otevepyodvtal kKvpimg otnv EALGda pe e&aipeon
Ovyatpwn Plias Hungary n omoia €xet kOkho gpyacidv 1,4% Ttov cvvoAov TOL
Ouiiov kau dpactnpromoteitor oty Ovyyopio.

8.4 2vvorlayuotiés uetopomés

Ot cLUVOAAAYHOTIKES OLOPOPEG TTOL TPOKVTTOVYV KOTA Tr UETATPOTN TOV GTOLXEI®V
TOV EVEPYNTIKOV KOl TMV VIOYPEDCEDV TOV OAAOOATMV OPAGTNPLOTATOV, TOV
Bempovvtol avaTOCTOGTO UEPOS TMV dPACTNPOTNTOV NG UNTpkne Etaipeiog kon
TV Buyatpik®dv ¢ mov edpevovy otnv EALGSQ, dyoviol oto amoteAéouato Vo ot
GUVOAAAYLATIKEG OLOPOPES TOV TPOKVTTOLY KATO TN UETOTPOTMY TOV CTOEI®V TOV
EVEPYNTIKOV KOl TMV VITOYPEDCEMY TWV VIOAOIT®V OAAOOATOV dPAGTNPLOTHTMOV TOV
edpevovv  extdg EALGOOg koTtoympovvion omevbeiog ota 101 KePOAoQ, ©C
KOLVOALAYLLOTIKES OLOPOPESY.

8.5  Evoouoro mayio

Ta Woypnoonoovpeva akivnta méyle otoyeio amotip@vtol otnv g0Aoyn aia
HETA OO EKTIUNGON EMAYYEALOTIOV EKTIUNTOV Kol 1) OETIKN O10popd Kataywpeitol o
Aoyaploopd KaBapng Béong «AmobBepotikd goroyng oéiocy. Eveo n o apvntkn,
KOTOympEital 6Ta amoTteAEoUATO XPNoE®S 6To Pabud mov dev cvpyneilel avtiotoryo
amofepatikd edhoyng aiag. TETOleC EKTIUNGEIS OlevepydVTAL OTOV VTAPYOLV
otoyeio ayopdg yo petafoAn evioyng aiag kot to apyodtepo kdbe 5 ypoévia. H
tedevtaio Té€town ektipnomn éywve pe nuepounvia 01/01/2004.
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Ot damdveg, mov OlevepyohvTal Yol TNV OVTIKATAGTACT CNUOVTIIKOV GLGTOTIK®OV
otoyeiov Tov Tayiov, Kepailoonmoovviatl. Ot VTOAOUTES HETAYEVESTEPES OOTAVEG,
oL  OlevepyolVTal GE GYEON UE TAYO TEPLOLGLOKA GTOUXELD, KEPOANLOTOLOVVTOL
poévov 0tav av&avouy T HLEAAOVTIKG OIKOVOULKE O@EAN, mov avauévetor Ott Oa
TPOKVYOLV OO TNV ekUeTdALevon TV ennpealopévav ototyeimv. Oreg ot dAdeg
domdves ovvinpnong, emwWpdmong KAT. TV maylov  KOToy®poLVIol GTO
AOYOPLOG O amOTELECUATOV MG ££000, KATH TO YPOVO TNG TPAYUOTOTOINGNG TOVG,.

Ot anocBéoelg emiPoaphvovv 10 AOYoplOcHd amoteAecudty, pe Bdon v otabepn
puéBodo amdoPeonc, kaB’ OAn TN ObpKeEln TNG EKTILOUEVNS OQEMUNG (ong TV
a1V TEPLOVGLOK®V oTotyElV. Ot £daKég eKTAGELS OV amocBévovTat.

H vroAeippatikn oo kot n oeéun {on Tov EVOOUITOV Toyimv LITOKEWVTOL GE
enaveEétaon og kbbe 11610 10OAOYICUO.

Otav o1 hoyiotikég aéiec tov evoopdtov mayiov vrepPaivovv v avakmoiun a&io
ToVG, Ot dpopéc (amopeimon) Kataywpohvtol ®¢ ££000 6TA OMOTEAECUOTO, GTO
Babud mov dev KOAOTTOVTAL OO OVTIOTOLYN OPOPE CVOTPOGUPUOYNG EVAOYNG

a&log.

Kotd v noinon tov eveopdtov moyiov, ot dtaeopés peta&h Tov TIUAUOTOS TOV
Aoppaveral Kot g AOYIoTIKNG Toug aflag Koataympodvtar oG KEPON M {nuieg ota
ATOTELEC LT

H extipopevn ddpketa e oeéiung Long, kotd Katnyopia mayiov, xel og eENG:

‘Etn and
gpappoy
AAIT

Blopnyovikd ktiplo 45-60
Aowd xtipla 50
Mnyavipota Kot pnyovoroykog eEoncog 2-40
A0méG eyKaTAGTACELS Kot EE0TAMGOG 2-7
Emimho kKon Aoudg eE0mAG oG 2-11
Metagpopikd péca 5-9

8.6 Ablo meprovoioxad otoryeEio

(a) Yrepadia
Agv vmhpyet.

(B) ZMuata Ko adeteg

Agv vrépyovv orjpota kot dogeg Tov £xovv amoktnOel amd tpitovg. Ta ££oda yia v
KOTOYVPMOT CNUATOV Kol 0OV TOV TApel®v Tov Ouilov Katoympovviol oTo
AmOTEAECUATO OTALY TTPOLYLOTOTOLOVVTOL.

(y) Aoyiopuo
Agv VTapyEL 1010TOPAYDUEVO AOYIGIKO.
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To Aoyopkd mov amoxtnOnke amd tov Opdo gpeaviCetor 6tn T KTHOENDS TOV,
UEIOUEVO KOTA TG CLOOMPEVUEVEC OTMOGPECEIC KOl, OV GUVIPEYOVV Ol GYETIKEC
TpovmofEaels, Kot To T0cO TG amopeimong g a&iog Tov.

Ot amooPécelg Tov AOYIGUIKOV EMPapOVOVY TO AOYOPLUGUO ATOTEAECUATMOV UE TNV
péBodo g otabepnc amdcsPeong, ko’ 6An ™ ddpkela ™G weEAung Cong Tovg. H
exTiLOpeEV ddpkeln PG (ong Tov otoyeiov avtdv Kupaivetoar amd 2 €wg 7
£m.

(8) Aowmd dvAa ctoyeia

Agv vrapyovv.

8.7  Emevoboeig oe axivyta

2KomO¢c TV emevdhoewV o€ okivnta eivon gite M evowkioon €ite 1 KEQEOAOLOLYIKY
gvioyvon. Amotyudvior oty gvAoyn olo pe Oow@opéc amd TNV TPONYoUUEVN
amotipunomn ota amoteléouata xpnoemc. Agv devepyovvral amocPéoels. H a&io tovg
Yo EVOEYOUEVT] ATOUEI®ON VITOKELTOL GE EMOVEEETOON G KAOE 160A0YIGUO.

8.8 Eleyyog Amouciwons evomuatwy kot GAA@V otoryeimv

Olo to. meprovotlokd otolyeio vmokewvtar oe Ereyyo amoueioong og €&ng: Ta
TEPOVGOKA oTolXElD OV €yovv atépuova @EEAMuN (on kot d0ev amocsPévovtan
vrokewtal oe €Aeyyo omopegioong g afiag tovg emocimwg. Ta amocPevoueva
TEPOVOLOKA oTolyelo VIOKewTOL G €heyyo amopeimong g atlag tovg, Otav
vapyovv gvdeiEelg 0Tt ot Aoylotikn adia Tovg dev Ba avaktnOei. H avakmowyn aéio
etvar 1 peyohvtepn a&lo petald gvioyng aglog HeElwpévng e TO OMOUTOVUEVO Y10, TV
TdAnon ko6oTog Kot g a&iag xproews. ' v extipnon tov {nuidv omopeioong tao
TEPLOVOIOKA OTOLXEIDL EVTACOOVTOL GTIC WKPOTEPES OLVATEG HOVASES OMpuovpyiog
Tapelok®v podv. Ot (nuég anopeimong KaTaympouvtol ®¢ ££000 6T OTOTEAEGLLOTOL
OTOV TTPOKLATOVY APOL GLUYNEIcOVY TVYOV TpoLTapyovTa amobepaTikd €OA0YNG

a&log.

8.9  Mpn xvklopopovvta aroryeio mpog wwinon

Ta pn KuKAoPopovvVTOL GTOLYEID TPOG TAOANCTG avayvopilovion 6tav 1 TOANoN ivat
ToAD mhovn Kol avopéveror vo mpoaypatonombel péca oe €va £tog. ATOTILOVTOL
otV €OAoyn aio peiov To amottoOUEVO Yoo THV TOANGN KOOTOG, He €€aipeon 1O
YPTLLOTOOTKOVOLIKO KOGTOG Kot T ££000 Y10 POPO ELIGOONLLOTOG,

Agv vtapyovv TETo10 GTOLYELOL.

8.10 Xpnuarooixovouura, lleprovorara Zroyeio,

(o) Advela Kol omontnoelg

Agv &rouvv yopnynel ddveta.

Ot amontnoelg amd TEAATES KOTOY®POLVTOL QP KO otV €vAoyn atlo Tovg 1 omoia
oLpTmTEL Ple TNV OVOROGTIKT a&ia, apapovpévev tav (npav arnopeinong. Ot npiég
amopeimong (amdAEEG AmO EMOEOAEIS OmoUTHOES) ovayvopilovior dtav VIapYEL
AVTIKEWUEVIKT amOOeEn 0Tl 0 OpAog dev elvar og Béom va elompdéel OAa Ta TOGE TOL
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opeidovtal pe Bhon tovg cvpPoatikovg 0pove. Baoikd kprhplo amoterel n mEpav TOL
evog €tovg Kabvotépnon.

To mocd ™¢ Inudg amopeimong eivar n dwapopd petald g Aoylotikng adiog tov
OTTOLTICEDV KOl TOV EKTILOUEVOV LEALOVTIKAOV TAUEIOK®V po®V. To mocd g {nudg
ATOLLELMOTG KOTAYMPEITUL O ££000 GTO OMOTEAEGLOTAL.

(B) Awaxpatodpeveg g v AMEN enevdvoeLg
Agv vapyovv.

(y) Amotudpeva otnyv €0A0YN a&io TOVG HEG® OMOTEAEGUATOV
"Exovv avayvopiobei oy katnyopia ovt pepioa apotPoiov keporaimy.

(0) AwBéoya yio TOANGN YPNLOTOOIKOVOLUKE TEPLOVGLOKE GTOLYELD.
‘Exouv avayvopiotel oty katnyopio oty ot KatexOUeVeS HETOYES Ko pepidn o€
etopeieg IOV amoteAoVV BuYaTPIKEG TG UNTPIKTG KO AOITES EMLYELPT|CELS.

2NV OTOUIKES OIKOVOIKEG KATOOTAGELS TNG UNTPIKNG €Tapeing, ol enevOVoEl; o€
Buyatpcés emyelpnoelg amoTipovvVIol 610 TEAOG Kdbe ypriong ommv €droyn atia,
Baon povtélwv mpoeLOPANONG UEALOVIIKOV TOUEWK®OV podv. Ot petafolrég
avayvopilovtol cav «oamobepatikd e0A0YNG a&logy 1 «oTo OMOTEAECUOTO €15 VEOVY
av ekTyunfel 6tL dev vIApyEl TOHAVOTNTO OVAKTNONG TGOV SOPOP®OV OVTMOV GTO
pérdov. H tedevtaio avt nepintwon dev vpictatat.

8.11 Apoaotypiotnres avrotabuiong

(a) AvtiotaBuiosilg edloyng a&iog

Omnov divetanr n dvvatotnta and ta A AL extiunong meplovclokdv GToyEimv og
evAoyn aia vioBeteiton amd Tov Opdo dGTE Vo UV ETNPEACTOVY TO ATOTEAECUATO
UEALOVTIKADV ¥pNoE®V Ot TOOVT] PEVCTOTOINCT) AVTMV TWV CTOLYEIWDV.

(B) ZvvaAiraypatikdg Kivovvog

Enedn n mopayoywkn dpoactnpomro g Etoipeiog meprhapfdver v ecayoyn
TpOTOV VA®V ond 11 HILA., n €&éMEn tov peyebov g emnpedletal e KAmolo
Babud oamd v eEEMEN g ovvoAlayuaTikng ootipiag Evpd kol dorapiov (eite
éupeca gite dpeca). Evogyopevn onpavtiky 610poporoinon TV Topoumtdve 1G0TIHILOY
umopel vo wpokarécel PpayvnpdOecueg PHETAPOAEC 0TO TEAMKO KOGTOG TNG TPAOTNG
VANG Kot TOL TEMKOV TPoIdvTOog Kot Kat' eméKTaot oto anoteAéopata e Etopeioc.
Evtovtoig, dedopévou 0t pépog tav eEaywymv e Etapeiog Typodoyeiton o doAdpia
H.IT.A., dnovpyeitar éva guowd «hedgingy», Tov HEWOVEL CNUAVTIKA TOV AVAOTEP®
kivouvo.

(v) AvtiotaBpuicels emevoucemV 6€ OALOOATES ETLYEPTCELS

O Ourog €xet pévo pion Buyatpikny mov dpaoctnpronoteitor ektdog ONE mov edpedet
otv Ovyyapia, n kobapn 0éon ¢ omolag eivor ekteBelpévn e GLVOALOYLOTIKO
kivouvo. H dpactnpiotnto g €Toupeiog autng ovImpoS®MTEVEL KPO TOGOGTO TG
dpaoctnpromrag tov Ouilov.
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(0) IIotmTKog Kivovvog

Ot swompoaktéol gumopkoi Aoyaplacpol mepthappdvovy kvupimg OmAITNOES oo
peydiovg Ouptdovg etopeiov (oAvcideg Xovmep Mdapket). Oleg or etopeieg TovL
Opirov mapoakorovBodv cuVEYDS TNV OIKOVOLIKT KOTAGTOOT) TV OPEILETMY TOVG.

() Kivovvog pevotottog

H Etopeio mpoxeipévov vo Sloc@oAMoel €TAPKEI PELOTOTNTAG YOl TNV OUOAN
Aertovpyia TG wpoéPn oe AvEnon Metoywod Keparaiov pe amdgaon g evikng
Yvvédevong Tov Metdyov g 24™ Maiov 2006. Emitiéov ta Bpayvrpddeopa daveia
€yovv petatpamnel og pokpompdiecua TANpmTEN TN ANEN TOLG,.

(o71) Kivovvog amd drakvpdvoelg emtokiov

Ot etaupeieg Tov Opihov OAOKANPOGOV TIG SOTPAYUATEVCELS UE TIG CLUVEPYAULOUEVEG
Tpaneleg ywoo v pelwon Tov emitokiov kol TOV €mavaKafopiopd Tov ypovov
ATOTANPOUNG TOV GLVOAOL TV Tpamelikdv Adavelwv kol VRTEYPOYOV GCYETIKESG
ocvupaoelg to Aegkéuppo tov 2005. To emroKlo TV HOKPOTPODECUOV AVTOV
davelwv etvat Kupovopevo pe facet to euribor.

8.12 Armobéuazo

Ta anoBépata amewovifovral otn younidotepn a&io petalld 10V KOGTOVG KTHOEMG 1
TOPOYWYNG TOVS Kol TNG pevatomomoiung a&iog tovg. Pevotoromoiun aéia givat n
EKTILDOUEVT TIUN TOANONG, LEWOUEVT] KATA TO KOGTOG 01d0eons Tov anobepdtov. To
KO6010¢ mpocdwopiletar pe v péBodo tov pécov otabpkod KOGTOLG KOl
nepapPavet Tig damdveg amdKIong TV amofeUdTOV, TIC OUTAVES TAPAYMYNS TOVG
(e@OGOV TTPOKELTOL Y10l OIOTOPAYDUEVO TPOTOVTO) KO TIG OUTAVES UETOPOPAS TOVG
otV tomofecia mov PBpickovior. Kootog davelopot dev mepthapfavetor 6To KOGTOG
KTNOEMG TOV amofepdtmy.

8.13  Toucioxa Arabéoua kou loodbovoua

To topeokd Swbéoyuo Kot TapelKd 16odvvape TepAappfavooy ta petpntd, TIg
Kataféoelg Oyemc kot Tig BpayvmpdOecueg enevovGELS, VYNANG PEVCTOTOMGIUOTNTOG
Kol Yo UnAov pickov.

8.14 Metoyxo kepaiaio ko amobeuotixa
(0) Metoykd Kepdraro

To petoykd KePOAoo amoTeAeitol LOVO OO KOWEG LETOYES TOV KOTATAGGOVTIOL GTO
0 kepdlowo. Apeco koot mov oyetifovior pe TV €KOOGN UETOXMV Yo, TNV
amOKTINON EMYEPNCEMV TEPIAAUPAVOVTOL GTO KOGTOG KINGEMG TNG EMYEPNOEMG TOL
OTOKTATOL.

(B) AmoBepatikd bAoyng a&iog

Kotoaympodbvtor ot petaforés oty  edhoyn aflo TV  CLUUETOYDV Kot
1010 PN CLULOTOLOVLEVAV OKIVATMV.

(y) Aowrd amobepoTicd,

210, omobepotikd avayvopilovtol Tocd Tov TPOEKLYOV amd KEPON 1 APOPOAOYNTA
amofepatikd PAoet E0IKOV SATAEEDV VOU®V.
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8.15 Aaveiouog

Ta Baocwd ypnpotootkovopkd epyaieior tov Opthov etvar ta peTpntd, ot Tpamelikes
KataB€oELS, o1 PPpayuTpOBEGLES ATAITGELS KOl VTOYPEDGCELG KOl Ol LOKPOTPODEGLES
vroypemcels. Ocov apopd to PpoayvumpdOecuo ypMUOTOOIKOVOLIKA epyoieia, 1
dtoiknon tov Opikov motevel O6TL 1 VAOYN a&la TOVG oVolcTIKE TavTICETOL pE TNV
a&la oy omoia amewoviovral ota Aoylotikd PBiAia Tov Opidov.

O Ophog Plias dev ypnopomotel ypnUaTOOIKOVO LKA Topdryyol.

8.16 Avapoliouevor popor

O avaPorropevog @Opog €1G0INUATOS VTOAOYILETOL YO TIG TPOCWPIVES OLOPOPES
petald TG POPOAOYIKNG Kol TNG AOYIoTIKNG Pdong. Ot poporoyiKég VIOYPEDCELG
avayvopilovtar mivia. Ot oporoyikésg amouthoels avayvopiloviar povo epoOcov
VILAPYEL SLVATOTNTO GUUYNPIGLOV TOVS LLE POPOLOYIK KEPOT| ETOUEVAOV YPNCEWMV.

8.17 Iopoyég oe epyalouévoovg
(o) BpayvmpoBeopeg mopoyés

Ot BpayvrpdBeopec mapoyes mPOg TO TMPOCOMIKO G€ YPNUO Kot og  €l00C,
KAToY®PovvVIoL ¢ ££000 OTOV KoBioTavTol dEd0VAEVIEVEC.

(B) Hapoyég petd v €060 amd v vanpecio

H vrmoypéwon tov Opilov mpog T TpdcOna Tov £pyodotodvtatl amd tov Opro, yio
TNV UEALOVTIKT KATOPOAN TOPOY®OV OvOAOYQ HE TO YPOVO TNG TPOVINPEGING TOV
KkaBevog, mpoopeTpdTon Kol anekovileton pe Baon 1o avopevopevo va kotofAnoel
dogdovievpévo  dikaiopo Tov kABe  epyalOpEVOL, KOTA TNV MUEPOUNVIO TOV
1GOAOYIGHOV, TpoeEoPAovEVO otV mopovoa Tov olo, o€ oyéon HE TOV
npoPremopevo ypovo katafoing tov. H odéopevon g kabopiopévng mopoyng
vroAoyiletan etnoiwg amd aveEdptnTo avaAoyloT| pe TV xpnon g nebodov tng
npoPePAnuévng  motoTkNG  povadoc (projected unit  credit method). To
YPTOCLOTOOVEVO EMTOKIO TPoeEdPANoNg eival ico pe v omddoorn, KoTd TNV
NUEPOUNVIQ TOV IGOAOYIGUOV, TV OLOAOY®V ToL EAANVIKoh Anpociov.

8.18 Ilpofréyeic

Ov mpoPréyelg onuovpyodvtar otav o Opdog €xet VOUIK 1 TEKUOPOUEVT
VIOYPEWON, MG ATOTEAECUN TOPEABOVTOG YeyovoTog, kot mibavoloyeiton OtL Ha
amoutnOel KPOT OIKOVOLKOD 0QEAOVC YOl TV TOKTOTOINGT TG LIOYPEMOTG.

8.19 Emyopnynoeic
Ot kpatikég emyopnynoelg Katayopovvtal oty €vdoyn afla tovg Otav vIapyEL
gvAoyn PBePardtnra 6t 1 enyopnynon Ba ewompayBel kar o Ouirog Ba cvppopewOel
pe 6Aovg Toug TPOPAETOUEVOVS OPOVG.
Kpatikég emryopnynoeic mov apopovv k6T, avaBaAlovtol Kol KotoympovvTol 6TV

KOTAOTOOT AOYOPLOGHOD OTOTEAECUATOV péco o€ pio mepiodo TETOWL MOTE Vo
VILAPYEL OVTIGTOTYION LLE TO KOGTN oL Tpoopilovtat vo amolnudcouy.

O1 xpotkég emyopnynoels mov oyetiCovror pe v oayopd evooudtov mayiov,
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nepapBdvovtol 6T HaKpompOOECUES VTTOYPEDCEIS OC OVOPUAALOUEVEG KPUTIKES
EMYOPNYNOELS KOl HETAPEPOVTIOL G £€0000 OTNV  KATAGTAOT  AOYOUPLUGLOV
amoteAecudTov pe TN otobepn péBodo otnv avapevouevn oeéaun Con Ttov
GYETIKOV TEPLOVGLOKDV GTOLYEIMV.

O Opthog Plias €yt povo Kpatikes entyopnynoeLs.

8.20 Avayvopion Ecodwv

(0) 'Ecoda and mdAnom ayobov

Ta €00da and moincelg ayabov avayvopilovior (Katoyopobvtal 6To Aoyaplocud
amotelecdTmV), 6tav ot Bacikol kivduvol Kot Ta 0QEAT, TOL O10GVVIEOVTAL UE TNV
woktnoio tov ayadav, Eyovv petafifoctel 6Tov ayopaoTty.

(B) 'Ecoda amd mapoyn vanpesiov

Ta €c0d0a amd v mopoyn vVINPec®V avayvopilovior (KOToy®POoOVIOL GTO
AOYOPLOICUO OTOTEAECUATMV) OVOAOYO L€ TO GTAOI0 OAOKANPMONG TOL £PYOV, KOTA
v muepounvia tov 1cooroyopoV. Ta €ooda dev avayvopilovtar, ebv vrdpyet
onuavtiky ofepfatdtra, 66OV aQopd TNV AVAKINGT TOL OPEIAOUEVOL TIUNUATOG 1)
TNV EVOEXOLEVT EMGTPOPT TOV AYAODV.

(v) 'Ecoda amd tdéxovg

Ta €0000 amd TOKOVG avayvopilovial BAceL ¥pOVIKNG avaAOYioG Kol e TV (P1oM
TOV TTPOLYULOTIKOV ETLTOKIOV.

8.21 MioOwoeigc

(a) Agrtovpycég piohmoeig

Ot TAnpopég mov yivovtatl BAcEL AEITOVPYIKOV IGODCEDY dyovial 6TO0 AOYaplooUod
amoTELECUATOV MG ££000, KOTA TO XPOVO YPHGEMS TOL HicBiov.

(B) Xpnuarodotikéc obmaoelg

MisOhoelc evoopatov moyiov 6mov o OUAog £xel OVGLUGTIKA OAOVE TOVG KIVOVVOLG
Kol TG ovTapolBEC TG 1010KTNo10G, TAEVOLODVTOL G ¥PNHATOd0TIKEG piobroelc. Ot
APNUATOOOTIKEG CHDGEIS KEPAAMOTOOVVTAL KATA T chvay™ TG HicOmong, [ )
yopnAotepn a&io petald gvioyng atiog tov ebopuévov eVooIATOV Tayiov Kot TG
napovons o&iag tov eloyictov wcbopdtov. Kabe picbopo xotavépetor otnv
VIOYPEMON KOl GTO YPNUATOOIKOVOUIKO ££000, £TGL (OOTE VO EMITUYYAVETOL £vol
otafepd emTOKIO TAVE® STV aveEOPANTN VoY PEwan. H vtoypémon yio To TAnpmTER
piofopoto Kabapn amd To YPMUUTOOIKOVOUIKO KOGTOG, TEPIAaUPAveTal oTIg GALEG
poxkponpofecpec  vmoxpemoelg. Ot TOKOL  KOTOX®POVVIOL OTNV  KOTAGTOON
AOYOPLOCHOD OTOTEAEGUATOV KOTA TN SLOPKELD TNG TEPLOJOL TNG HicOwong £éTol dote
va vdpyet Eva otabepd TEPLOOIKO EMTOKIO Y10 TO VITOAOITO TNG VIOYPEDCNG G€ KAOE
NUEPOUNVIQ 1GOAOYIGHOV. To EVOOUOTA TAYI0L TOV OTOKTMVTIOL UE YPNUOTOOOTIKES
pobooelg, amocPévovior pe m otabepn uébodo amdofeong otn ddpkeln ™G

o0eéAMung Cmng Tovg.
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8.22 Koorog daveiouov

To kaBapd ¥pNUaTodoTIKO KOGTOG amoTEAEITAL OO TOVG OEOOVAELUEVOVG TOKOLVG EML
TV cuvapBéviov daveimv, mov vroloyilovtal Bacel g neBdSoL TOV TPOYUATIKOD
EMTOKION, QPOLPOVUEVAOV TOV OEGOVAEVUEVOV TCTOTIKOV TOK®OV, TOV TPOKVLITOLV
amo T Ppayvnpobeoun enévovon TV O100eGILmV.

8.23 Kooty Epevvog kot avartoing

Ouv damdveg épevvag Kataywpovvtal ota £Eoda Otav  yivovralr Koot mov
avalopupdvovtot yio Tpoypappoto avantuéng (oxetilopeva e Tov oyedacUd Kot ToV
Eleyyo véov 1N PeATopévovV TPOIOVIOV), KOTAY®POOVTAL ¢ GULAN TEPLOVCIOKE
otoyyeio Otav mhavoroyeitan 0Tt To TPdYpappa Ba xel emtvyio, Aappdvovioag Loy
TNV EUTOPIKT KOl TEYVOAOYIKT OLVATOTNTO KOt EPOGOV TO KOGTN GVTA UTOPOLV VL
amotyunBovv afdomota. Ta Ao k6GTN avAmTLENG Kataympobvtal ®g £E0da OTav
yivovtatr. Koot avdntuéng mov Katayopnnkav ota ££000 0V EmavVOQEPOVTAL GTO
TEPLOVGIOKA GTOLYEIN GE LETAYEVESTEPES TEPLOSOVC.

8.24  Evoeyouevo meplovaiora. oToLyelo Kol EVOEYOUEVES DITOYPEDOELS

Ta evoeydpeva Teplovclokd otoryeio OV KatoympovvToL.
O1 evdeyOUEVESG VTOYPEDGELG KOTUYMPOVVTOL GOUPMOVO LE TIG KPIGELS TNG SLOKNGEMG,
otav VIapyel PAcIog TPOTOG AMOTIUNONG TOVC.

8.25 Merofoléc atigc Aoyiotikés opyés
Agv onueimdnioy aAlayEg O TPOG TIG AOYIOTIKEG apYEG TOL aKOoAOLONONKAY Yo TNV

KOTAPTIOT TV OIKOVOUK®V KOTAGTAGE®MY GE GYECT UE OVTEG TTOL elyav akoAovOnOel
KATO TNV TPONYOVUEVT XPNOT| KO KOTA TNV OVTIGTOLYN TPOTYOVUEVT TTEPL0O.
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9 IIpoécOeta otoyycio ko TANpoPopicg (Enperdoels enl TV OKOVOUIKAOV
Kotaotaocov)

9.1 Meroyiko Kepolaio

H 'Extaxt [evikn Xvvédevon tov petdyov e Etapeiog otn ocvuvedpioon g 22ag
Agkepfpiov 2005, amopdcioe TV Hel®on TOL HETOYIKOD KEPAANIOV LE CUUYNPIGLO
MoV xotd mocd 9.418.023,30 Evpod pe peimon g ovopaostikig a&iog eKaotng Tov
petoywv amd 0,600000062433497 Evpmd oe 0,32 Evpd. H andpaon avt) eykpibnke
amd v Nopapyio otig 7 @efpovapiov 2006, o6mote Kol amewovioOnke oTig
AOYIOTIKEG KATOOTAGELS.

Ot 'Extaxteg Ievikég Zuvedeboelg tov petdyov e Etapeiag, otn cvvedpioon g
220¢ Askepppiov 2005 kot ot cvvedpiaon g 24ng Maiov 2006, amopdoicay v
avénon tov peToykov keparaiov ¢ Etaipeiog pe katafolr petpntodv kotd to 1060
tov € 20.450.560,32, pe v £€kdoomn 63.908.001 kowdV aVOVOU®V HETOY®V UE
dwaiopa yneov, ovopaotikng aéiog € 0,32 n kabe pio ko Tun ddbeong € 0,32
kéOe pio, vép Tov modowv petdywv. H avaloyia €kdoong sivar 1,9 véeg kovég
OVAOVUUEG LETA YNEOV HETOYES Yia kaOe pio (1) Todoid KOwn aveavoun HETA YOO
LETOYN TOV KATEYOVV Ol TAANLOL LETOYOL.

To 1eMKd TOGOGTO KAALYNG TNG OVENOMG TOL UETOYIKOV KePoAaiov oviABe og
79,55% Kot 10 GVVOAMKO TOGO NG avEnomng olapopeddnke oe 16.268.360,32 gupd.
Koatomv tov avotépo 10 petoxikd kepdlowo e Etopelag avépyeton o€
27.031.813,12 gvpd dtanpovpevo oe 84.474.416 KOvEG OVOVUUES LETOYEC.

9.2 Hwlnoeig

Ot Evomompéveg IlowAinceig mapovsidlovv peiwon kotd 15% oe oxéon pe v
mponyovpevn oavtiotoyn mepiodo AOY® OOKOTNG TNG OLVOUNG Kol EUmopiog TV
npotdvtev g etoupeiag AAlativn ALE. and ™ Buyatpwr| Plias Epmopwcr; A.E. H
Kkivnon avtr| amotelel HEPOG TG ELPVTEPNG GTPATNYIKNG avaddpBpwong tov Opilov
AVOQOPIKA LE TIG EUMOPIKES TOL dpacTnpoTeg, He otdyo 1t PeAitimon g
Aertovpyiog ko tov gEopBoroyiopd tov. Xvykekpwéva, n PLIAS EMITIOPIKH
EMKEVIPAOVEL TIG OPAGTNPLOTNTES TNG OTNV EUTOPI0. Kot VoL TOV TPOIOVTIOV TOV
Ouirov.

9.3 Dopog e1o00nu0TOS

O1 poporoyikég dMNAmaelg g etatpeiog Kot Tov Buyatpikadv g dev Egovv eEetacbel
amd TG POPOAOYIKEG Apyég mg eENG:

22



Evéiapeseg Owovopkég Kotaotdoeig
Tng mep1ddov and 1 Tavovapiov péypt 30 Temteufpiov 2006

Enovopia AvéleykTeg
POPOLOYIKEG
LPNoES

Plias A.B.E.E. 0
Plias Epumopikn) A.E. 6
Olympus Foods A.B.E.E. 2
Gageo A.B.E.E. 3
Plias Hungary 1
Kapéhka A.E. 3
[1.A.ITamovtodvng EITE 5

[TpoPAeym Yo S10(POPES POPOAOYIKOD EAEYYOV TMV AVEAEYKT®V XPNOEMV KaOMG Kot
Yy ovoBoAAOUEV amaitnoT amd POPOAOYIKES CNUES TPONYOVUEVOV YPNOEMV EYIVE
povo ot Buyarpikny Gageo A.B.E.E. I 1t1¢ vmolowteg etaupeieg tov Opidov dev
vrapyovv croryeia yio PACIUN EKTIUNOT TOV AVOTEP® TOCHV KOl YU oVTO gV Eyve
Kapio oyeTikn TpoPreyn.

AOY® ONUOVTIKOV CUGCMPEVUEVOV POPOLOYIK®OV (NULOV TPONYOLUEVOV YPHOEMV
extipdror 0Tt dev Ba. TPOKVYOUV SPOPES POPOAOYIKOV EAEYXOL TOL VO EXOLV
0VLGIMON EMMTWOOT GTIC OIKOVOUIKEG KOTAGTACELS.

H emPapovon g yxpnoemc pe ¢Opous £1600NUOTOS OMOTEAEITAL OO TOVG TPEYOVTES
@OPOLG Kot TOLG OVOPAAAOUEVOVG POPOLS, dNAAST TOVG POPOLVS (1 TIG POPOLOYIKES
ELAPPOVGELS), OV oyeTiloVTOL PE T AmEKOVILOUEVO GTNV TPEYOLSA YpNom kEPOM (1)
uiég) oAl Ba kotaAoy1oBobV amd TIC POPOLOYIKES apPYEC G LEAAOVTIKEG XPNOELS.
O @6pog E1600MUATOS KATAYMPEITAL GTO LOYAUPLOGUO OTOTELEGUATWOV.

O tp€yovieg QOPoL E1GOIMUATOG Elval Ol TANPMTEOL POPOL €L TOV POPOAOYNTEOL
€1000MUOTOC NG XPNoNS, Pdoel Tov BeomoUévav GUVTEAEGTOV POPOVL KOTA TNV
nuepounvia. Tov 160AOYIGHOD, Kot Ol TVXOV TPOCHETOL POPOL ELGOONUATOS TOV
aPOPOVY TPONYOVUEVEG (PN OELS.

Amd TtoV TEAELTOIO TOKTIKO QOpPoloyKOd €Aeyyo mov Otevepynbnke otmmv PLIAS
EMIIOPIKH A.E., o omnoiog oAokAnpaOnke 10 Agkéuppio tov €tovg 2005 ko
agopovoe TNV vrepdmdekaunvn ypnon 1998-1999, mpoékvye POPOg emi AOYIOTIKOV
dwpopmv, ocvumeptlappavopévav mpocavincewv, mocov 1.968.310 Evpm. H
Etoupeia €xer vmoPaidel oxetikn mpooeuyn. H Awoiknom g etaipeiog Oewpel ot n
ékPaon ¢ vrobeong Ba elvarl Btk Yoo TV 1010 Kol ®G €K TOVTOV Ogv €Yl Yivel
Kopio TPOPAEYN OTIG OIKOVOLIKES KOTAGTAGELS G€ GYEom Ue To B€ua avTo.
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9.4 Avdlvon twv decusdoewv

"Exovv 600¢i yio eEacpaiion tpoamelikdv daveimv:

Amd ™V unTpkn VToBNKeS Kot TPOSTUELDGELS
A6 v Gageo ABEE vmofnkeg kot mpoomnueidoeig
Ao v Olympus Foods ABEE vrofrkeg Kot mpoonUeldoelg

And v Kapéhka AE yuo eEacpdiion doavelmv g unTpikng

11.537.783

3.333.675

1.144.535

3.000.000

19.015.993

9.5  2vvoriayés ue ovvoedsuéva uépn

Ot ZuvaArayég pe ouvoedeprévo Lépn cOUEOVA e TNV amoeaon 2/396/31.8.2006 tng

Emtpomng Kepaiarayopds mapovsialovtal kotmTtépm:

‘Oprhog Etopia
a) ITolceig ayabov kol vInpecidv 8.063.301 4.993.005
B) Ayopég ayaBav Kot vanpecudv 8.063.301 309.025
y) ATontoeig 9.198.632 9.154.270
0) Ynoypewoelg 9.198.632 0
€) ZUVOAAAYEC Kol ApolPES O1EVBVVTIKADV CTEAEXDV Kot 438.039 438.039
LEADV TNG O10iKNoNG
0T) Anoutnoglg and 61evBuVTIKA oTEAEYM Ko LEAN NG 0 0
oloiknong
0) Ynoypemdoelg mpog ta. 01evBuvTikd oTeAéyn Kot HEAN TG 0 0
dloiknong

9.6  Ap1Buog mpocwmikov

O ap1Buog Tov amacyorlovpevov mpocswmikov v 30/9/2006 ftav yia Vv etapsio

124 dropa kot yio tov Optho 266 dtopa.

9.7  Ermidixes 1 vmo drautnoio drapopég

Agv vdpyovv emidikeg 1 VIO SouTnGio SPOPES TOV EVOEYETOL VAL £XOVV GNUOVTIKY
EMMTOON GTNV OIKOVOUIKT KATAGTAOT TNG ETAPELNG 1] TNV AELTOVPYIO TV ETOPELDV.

9.8  2Znuovtikés UETOPOLES OTIC LOYVIOTIKES EKTIUNGELS KOL KPLOELS THS O10IKITEWG.

Ot ekTyunoelg Ko ot kpioeglg g dtoiknong stvar vd cvveyn eraveéétaon pe faon ta

24




Evéiapeseg Owovopkég Kotaotdoeig
Tng mepodov amd 1 Iavovapiov puéypt 30 XZertepufpiov 2006

1GTOPIKE OEOOUEVOL KOl TPOGOOKIEC Yoo TOL UEAAOVTIKA yeyovdta, TOvL Kpivovton
€VA0YEC COLPOVO LE TO LOYVOVTA.

Agv VIAPYOLY CNUOVTIKES HETAPOAEG OTIG AOYIOTIKEG EKTIUNGELS OO TV AVTIGTOLYM
TpoNyoLUEVN TEPI0d0 KaOMG Kot amd TNV TPONYOOUEVT XP1ON.

Atevkpwiletonr 0Tt M petatpony] TV Ppoyvmnpdbecpmv tpamelikdv daveimv og
pakpompdBeopa, mov €ytve 1o AgkéuPpro tov 2005, Kot coppoviOnke pe OAeg TG
ovvepyalopeveg Tpdmeles, Yo OAeg TG etaupeieg tov Opihov, tedel vd Tpoimobécels
01 omoieg exTiovpe 0Tt Ba ekTANpBOHV.

9.9  Ieyovoro ueta v nuepounvio. tov looroyiouod

Agv vtapyovv yeyovota petd v nuepounvia tov IcoAoyiopov.
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