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Evéuapeoeg Owovorukég Karaotaoeg
Tng meptddov amd 1 Iavovapiov péypt 30 Tovviov 2006

1 ’ExOeon Emokonnong Opkmtod Eleykti Aoyioti

IIpog tovg Metdyovg tng PLIAS A.B.E.E.

Emokonnoape 11 CUVNUUEVES EVOLAUECES ATOUIKES OTKOVOUKEG KOTAOTAGELS, KABMG
Kol TG evomompéveg owovopikeg kataotdoelg g PLIAS A.B.E.E., ¢ eounviaiog
neptodov mov €nEe v 30 Tovviov 2006. H guBhvn g ovvtaéng Twv evOlAUEC®OV

OKOVOUKADV KOTAGTACE®V Paphvel T d1oiknomn TG eTopEiog.

H emoxonnmon pog devepyndnke ooupovoa pe 1o Aebvég  Tlpodtvmo Avabéoewmv
Emoxoémnong, onwg npoPréneton and to EAAnvikd Edeyktikd [Ipdtoma. H kprruey
a&loAdyNoN TOV TOPATIOEUEVOV GTIC EVOIUUEGES OIKOVOLIKEG KOTAGTAGELS GTOLXEI®V
KOl TANPOPOPLOV Kol 1) €E0CPAAMON eMapk®V eneENynoewv eni Tov OepdTov Tov
Bécape OTIC OIKOVOLIKEG KOl AOYLOTIKEG VINPETiEG TG eTaupiag cuVBETOVY TO KVPLO
puépog g epyaociog poc. To evpog g epyasiog avtng eival 0vGLMOHS PIKPOTEPO ATTO
Vv gpyacio mov emitedeiton ota mAaicla kdoong EkBeong eAEyyov, 6mov 0 GTHYOG
glval M SLUOPP®OT Kot SATOTOGCT] OAOKANPOUEVIG YVOUNG ETL TOV OUKOVOUIKOV

kataotdoewv. Kotd cvvéneia, n mtapodcoa £kBeon dev cuvBétel ExBeom edéyyov.

Boaowlopevol ot dievepynBeica emokdnnon, emPePardvovpe 0Tt dev £xovv TeptéAdet
otV avtiinyn pog otoyeion mov Bo ameTovcoV OVGLMOES SLUPOPOTOINGELS OTIG
TPOOVOPEPOLEVEG EVOLAUETES OIKOVOUIKES KOTAOTAGEL,, ote va. eEacpailcbel n
ocuppdpewon tovg pe ta Atebvi Aoyrotikd Ipotuma, mov €xovv vioBenBel amd v

Evponaikn 'Evoon.

Xopig vo STLTOVOVUE EMPUAOEN MG TPOG TO CULUTEPACUOTO TOV EAEYYOL

EPLOTOVLLE TNV TPOGOYN 00¢ ota ENG:

a. - 210 YgYovOg OTL 01 POPOLOYIKES ONADGCELS TV ETAPIDV TOV OUIAOL dev ExouV
e€etoolel amd TIC POPOAOYIKEG OPYEG YO OLOPOPETIKES TEPLOOOVC, L€ GUVETELD VO

VILAPYEL TO EVOEYOUEVO ETPOANG TPOGOHETOV POP®V KOl TPOGAVENGEDV KOTA TO YPOVO
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nov Ba eEetacBoiv kol oprotikoromBovv. H €kBacn tov popoloyucod ehéyyov dev
glval duvatov va mpoPrepOel oto mapdv 6TASI0 Kol, ®¢ €k’ TOLTOV, dgv £xEL Yivel
OTOLOONTTOTE TPOPAEYT OTIC OIKOVOUIKEG KATOOTAGELS 0 GYEomn Ue To BEpa avto, pe
e€aipeon v nepintoon g GAGEO A.B.E.E..

- Kot 010 yeyovog 0tL amd @oporoyikd €AEYXO TPONYOLUEVOV YPNOEDV NG
Bvyatpikng PLIAS EMIIOPIKH A.E, mov olokAnpdOnke tov Aekéuppio tov 2005,
TPOEKLY OV TPOGOETOL POPOL KOl TPOSAVENGELS GLVOAKOV Tocoy gvpd 1.968.310. H
etoupeia Exel vmoPdrer oyetikn mpoopuyn. H extiunon g dwoiknong eivor 611
éxPaomn g voBeong Ba elvar BeTikn Yo TV B0, ®G €K TOVTOL deV €xEL Yivel Kapia

TPOPAEYN GTIG OIKOVOUIKES KOTAGTAGELS GE GYECN LE TO BEpa avTo.

B. I[a ™ Ovyarpiky PLIAS EMIIOPIKH A.E, Moyw peiwong tov Idiov
Kepalaiov tng cuvtpéyovv ot mpodmobicelg epaproyns Tov STaEemy TV apdpav
47 ko 48 tov K.N. 2190/1920, eved pio éppeocn Buyoatpikn eE@TEPKOL EXEL

TEPLOTEILEL ONUOVTIKA TN OPACTNPLIOTNTA TNG.

A0va, 9 Avyovoetov 2006

Evoeta0wog I1. Mravilog
Opxmtog Ereyktiig Aoyiotig
A.M. ZOEA: 16451
YOA. 0.€. - OPKQTOI EAEITKTEX AOTIETEZ
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2 Iooloyiopog

2nu.

ENEPIrHTIKO
Mn KukAo@opoUvVTa TTEPIOUCIOKA
oToIXEia

Evowparta mayia

Emevdloeig o€ akivnTa

BioAoyikd TTeplouaiakd ZToixeia

AUAa TTepIOUTIOKd OTOIXEI
Emevdloeig o€ BuyaTpIKEG ETTIXEIPHOEIG
AvapaAiiopevog Dopog EigodriuaTog

AloBéoiya yia TTwAnon
XPNHMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN
Mapdywya XpNHOTOOIKOVOUIKG
TTEPIOUCIAKA OTOIXEIO

MeAGTEG KOl AOITTEG ATTAITHOEIG

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
AtroBéuara

BioAoyikd TTeplouaiaokd ZToixeia

MeAdTeg Kan AOITTEG ATTAITAOEIG

AlaBéoipa Tpog TTwANGCN
XPNHMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN
XpNUATOOIKOVOUIKA TTEPIOUTIAKA OTOIXEIO
ATTOTIWHEVA aTNV €UAOYN agia e
MeTABOAEG oTa KEPDN N TIG {NUieg
Tauiaka diabéaiua Kai Icoduvaua

Meplouoiakd aTolxEia TTOU TTPOOPIJoVTal
yia d1a0gon

ZUVOAO TTEPIOUTIAKWY OTOIXEIWV

OMIAOZ ETAIPEIA

30.6.2006 31.12.2005 30.6.2006 31.12.2005
27.535.788 28.000.754 18.114.108 18.237.137
4.590.702  4.590.702 0 0
252.786 325.150 207.093 249.276
0 0 17.055.421 17.055.421
1.440.639  1.433.702 864.595 825.172
57.590 38.493 49.410 28.625
33.877.505 34.388.801 36.290.627 36.395.631
6.903.053  7.106.006  3.223.519  3.380.298
16.252.089 16.866.047 13.579.742 10.167.623
146.735 146.735 146.735 146.735
627.145 575.470 627.145 575.470
728.669 876.046 357.225 234.134
0 0 0 0
24.657.691 25.570.304 17.934.366 14.504.260
58.535.196  59.959.105 54.224.993 50.899.891
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KAGAPH OEZH

Ke@dAaio kal amrofgaTikda
amodIdOuEVA OTOUG JHETOXOUG TNG
MNTPIKAG

MeToxiké KepdAaio

Mood Tpoopiféueva yia augnon Pty
Ke@aAaiou

Y1ép 10 dpTIO

181€G YETOXEG

AmroBepartikd eUAoyng agiag
2UvaANayuaTIKEG BIAPOPES

AoITTd atroBepaTiké

ATtroTeAéOUOTA €IG VEOV

2ToIxeia NG kabapng B€ang TTou
OXETICOVTaI JE TTEPIOUTIOKA OTOIXEI TTOU
TrpoopifovTal yia d1dBeon

Alkaiwyata peloyneiag
20volo kaBaprg Béong

YNOXPEQZEIX

MakpOoTTPOBECEG UTTOXPEWOTEIG
Adveia

AvaBaAAOpEVOG POPOG EICOOAUATOG
MpoBAEWEIS yIa TTAPOXESG OTOUG
epyalouevoug

NoITTég TTPOBAEWEIG

ETixopnynoEIg TTEPIOUTIOKWY OTOIXEIWV

Bpaxutrp60eopEG UTTOXPEWOEIG
MpounBeuTéG KAl AOITTEG UTTOXPEWTEIG
TpéXxwv @Opog E1008AUATOG
BpaxutrpdéBeoua ddveia

MpoBAEWEIG Kal AOITTEG UTTOXPEWOTEIG

ZUVOAO UTTOXPEWOEWV

20voAo KaBapng ©éong kai
YToxpewoewyv

OMIAOZ ETAIPEIA

30.6.2006 31.12.2005 30.6.2006 31.12.2005
10.763.453 20.181.476 10.763.453 20.181.476
15.248.185 10.000.000 15.248.185 10.000.000
32.551.130 32.734.849 32.551.131 32.734.849
1.133.883  1.133.883 -40.530.421 -40.530.421
-153.111 -99.882 0 0
217.200 217.200 217.200 217.200
-64.041.096 -71.535.117 -5.391.661 -14.273.271
-4.280.356  -7.367.591 12.857.887  8.329.833
518.984 488.564 0 0
-3.761.372  -6.879.027 12.857.887  8.329.833
40.802.078 42.167.401 33.582.441 33.775.733
2.710.441 2.548.955  1.508.731 1.397.415
854.188 812.475 670.656 647.637
0 0 0
2.333.689 2.317.052  2.050.955 2.018.318
46.700.396  47.845.883 37.812.783 37.839.103
10.450.027 13.919.762  3.380.742  4.561.830
0 0 0 0
5.120.636  5.046.978 173.581 169.125
25.509 25.509 0 0
15.596.172 18.992.249  3.554.323  4.730.955
62.296.568 66.838.132 41.367.106 42.570.058
58.535.196 59.959.105 54.224.993 50.899.891
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3 Kordotaon Anoteleopdtov (Kotd Aertovpyia)

3.1 Karaotoon Awoteieoudrwv (kata lertovpyio) A’ ECounvoo

MwAnRoeig (9.3)
KoéoT1og TwAfoewy

MikT6 Képdog

AMN\a £€006a

‘E€oda diaBioewg

‘E€oda dI0IKATEWS

AAAa £€0da

‘E€oda adpaveiag

XpNUaTooIKOVOuIKG KOOTOG (kabapd)
AtroTeAéoparta aTTd CUYYEVEIG ETTIXEIPHOEIG
Képdog (¢nuia) rpo @oépou

Db6pog €100dAPATOG (9.4)
KaBapo képdog (¢nuia) amrd

OUVEXICOUEVEG SPACTNPIOTNTEG

A1od156evo o€:

MeTdyoug unTPIKNAG
Alkaiwyata peloyneiag

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.6.2006  30.6.2005 30.6.2006  30.6.2005
13.617.280 16.414.686  6.532.495  7.201.772
9.927.392 11.344.565  5.356.741  6.033.635
3.689.888 5.070.121 1.175.754  1.168.137
545.423 287.316  1.034.713 912.136
2.700.637  4.412.799 631.037 719.613
2.100.872  1.872.124  1.414.720  1.206.569
204.461 165.393 25.409 67.347
27.300 0 27.300 0
846.261 695.304 515.277 384.026
0 0 0 0
-1.644.220 -1.788.183  -403.276  -297.281
215.791 488.472 133.136 192.945
-1.860.011 -2.276.655  -536.412  -490.226
-1.924.003 -2.241.433  -536.412  -490.226
63.991 -35.222 0 0
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3.2 Kataotaon Arotedecudtwv (koo Aeitovpyia) B’ Tpyunvov

OMIAOZ ETAIPEIA
14 - 14 - 14 -
1.4 -30.6.2006 30.6.2005 30.6.2006 30.6.2005
KUkAog epyaoiwv 7.316.422 8.327.689 3.707.331 3.816.372
MikTd k€pdn / ({nMi€g) 1.995.824 2.920.280 480.471 856.457
Képdn / (CNuIEG) TTPO OpWYV, XPNHATODOTIKWY KAl
ETTEVOUTIKWY OTTOTEAECUATWV -195.845 -262.941 69.323 246.060
Képdn / (CnuIEG) TTPO OpWYV, XPNHATODOTIKWY,
ETTEVOUTIKWV ATTOTEAECUATWY KOl ATTOORETEWV 210.091 386 316.818 359.015
Képdn / ({nuiég) Trpo popwv -601.824 -504.473 -159.118 166.676
Meiov @opol 130.543 381.400 69.708 221.800
Képdn / ({nuiég) perd ard @oépoug -732.367 -885.873 -228.826 -55.124
Karavéuovral oe€:
Metdyoug ETaipiog -829.525 -936.379 -228.826 -55.124
Metdyoug Meloynoiag 97.158 50.508 0 0
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4 Koatraotraon Metoporov Kabapnic Ofong

KaBapr 8éon évapgng mepiddou (01.01.2006 kai
01.01.2005 avrigToixa)

Képdn / (Cnuiég) TnG TrepIddOoU PETE aTTO POPOUG
Augnon / (Peiwon) pETOXIKOU KEQAAQiou
AlaveunBévra pepiopara

KaBapo €106dnua kataxwpnuévo atr’ eubeiag otnv
kaBapn Béon

Ayopég / (TTWANGEIQ) 10iwV PJETOXWV

KaBapn 8éon ARéng mepi6dou (30.6.2006 kai
30.6.2005 avrioToI1X0)

OMIAOZ ETAIPEIA

30.6.2006 30.6.2005 30.6.2006 30.6.2005
-7.367.591 -11.551.495 8.329.833 3.803.867
-1.924.003 -2.276.655 -536.412 -490.226
5.248.185 0 5.248.185 0
0 0 0 0
-236.948 37.669 -183.719 28.870
0 0 0 0
-4.280.357 -13.790.481 12.857.887  3.342.511
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5 Koraotaossig Tapsrok®dv Poov

AgiIToupyikéC SpaoTNPIOTNTEG
Képdn 1po poépwv

MMAéov / peiov TTPpOCAPUOYEG Yia:
AtrooBéoeig

MpoBAEyeig

ZUVOAAQYUATIKEG OIOPOPES

AtroteAéopaTa (0000, €£00a, KEPON Kal CnUIES)
€TMEVOUTIKAG OpaoTnPIOTNTAG

XpewaTikoi TOKOI Kal guvaen ££0da

[MAéov/ peiov TTPOCAPHOYEG YIO HETOBOAEG AOYOPIOCUWY
Ke@aAaiou Kivnong f TTou OxeTICOVTal PE TIG AEITOUPYIKEG
OpacTNPIOTNTEG:

Meiwaon / (augnon) amairoswy

Meiwon / (ab&¢non) amoBepdTwy

(Meiwon) / avgnon utroxpewaoewv (TTANV TPATTECWV)
Meiov:

XpewaTikoi TOKol Kal cuvaen £€0da kataBefAnuéva
KataBeBAnuévol dpol

20voAo g10powV / (EKPOWV) aT1rd AEITOUPYIKEG
SpacTnp16TNTEG (O0)

EmrevluTtikéC SpaoTnpIOTNTEG

ATTOKTNON BUYaTPIKWYV, CUYYEVWV, KOIVOTTPAEIWV Kal
AoITTWV €TTEVOUCEWV

Ayopd evowpaTwy Kal AUAWYV TTayiwv TTEPIOUCIAKWV
OTOIXEIWV

EioTrpdgeig ammd MwARCEIG EVOWPOTWY Kal AUAwY Trayiwv
ZUvoAo e10powV / (EKpowV) aTrd ETTEVOUTIKEG
dpaoTnpidTnTES (B)

XpnuatodoTikég SpaoTNPIOTNTESG

Eiotrpdaéeig amd augnon petoxikoU kegaiaiou

Eiomrpdéeig amod ekdobévra / avaAngBévTa daveia
E¢opAnoeig daveiwv

E€opARoeIg uTToxpewaewy atrd XpNUATOdOTIKEG
HioBwaoceig (xpeoAuaoia)

Mepiouata TTAnpwOEévTa

20voAo g10powV / (EKPOWV) aTTd XPNHATOSOTIKEG
dpaocTnp1dTNTES (Y)

KaB@apn augnon / (Meiwon) oTa Tapeiakd S100£01a Kal
10060vapa epiddou (a) + (B) + (y)

Tapelokd diaBéaipa kai 1Ic0dUvapa £vapgng Tepiodou
Tapelokd d1abéoipa Kal Icoduvapa ARgng epidédou

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01-
01.01-30.6.2006  30.6.2005 30.6.2006 30.6.2005
-1.644.220 -1.788.184 -403.276 -297.281
804.289 691.686 484.881 417.519
41.713 -133.751 23.019 -119.297
-40.283 -37.670 0 0
-51.675 -78.510 -51.675 -24.918
447.490 890.791 289.766 606.812
0 0
594.861 -1.414.743 -3.432.904 -873.757
202.953 66.357 156.779 -1.239.301
-3.469.735 1.095.332 -1.181.088 1.118.322
0 0
-605.214 -5637.078 -289.766 -253.099
0 0
-3.719.822 -1.245.770 -4.404.264 -665.000
0 0 0 -19.592
-1.050.487 -982.369 -347.285 -405.818
800.165 51.382 60.253 49.122
-250.322 -930.987 -287.032 -376.288
5.003.223 0 5.003.224 0
0 2.841.404 1.163.527
-1.071.786 -119.564 -105.373 -119.563
-219.878 -234.797 -83.464 -78.858
0 0 0
3.711.559 2.487.043 4.814.387 965.106
-258.584 310.286 123.090 -76.182
876.046 812.572 234.134 411.323
617.462 1.122.858 357.224 335.141
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6 TI'evikég minpoopieg

H PLIAS A.B.EE. ©¥pbOnke 10 1960 xor Spaoctnplomoleitor otnv mopoywyn,
gloaymyn, eoywyn, tpodbnon (Marketing) kot gv yével gumopio KOTAVOAOTIKOV
ayofov, Om®mG €MV COT®VOTONWNG, TPOIOVIOV KOAADVIIKGOV Kol GAA®V E0GV
TPOCOTIKNG TEPUTOINOoNG, KAODG KOl TOV TPATOV VADOV TOPUCKELNS OVTAOV,
TPOPIUWV, TOTMOV, VO VKTIKOV KOl AOITAL.

Ot gykataotdoelg g etaupeiog gvpiokovror oto 71° yiu g EOviknig 0800 AOnvadv-
Aapiog oty meproyn Prtodvoc N. EvPoioc.

H etaipeio Plias A.B.E.E. éyet v popen ¢ Aveovopov Etapeiog kot cav £dpa g
Etoupeiag opiletar o Apog AvAidag tov Nopov EvBoiag. To site eivon www.plias.gr
kot givar swonypuévn oto Xpnuoatwotipo. Ot &v Ady® OIKOVOMKEG KOTAGTAGELS
gykpibnkav amd 1o Alokntikd Zvufoviio tmyv 9" Avyodotov 2006.

7  Aopn Tov Opilov
O Opthog PLIAS amaprtiCeton amd T1g NG eToupeieg:

Enovopia "Edpa Ilocooté Xvppetoyme
Apeco "Eppeco

Plias A.B.E.E. Afqpog Aviioog Mntpn
Plias Eumopwkn| A.E. ABva 100%
Olympus Foods A.B.E.E. | Afquog Aiov, N. ITepiog 91%
Gageo A.B.E.E. Anpog AvAidog 51%
Aninas Holding S.A. Aovéegpfovpyo 100%
Zora Holding S.A. Aov&eppovpyo 65%
Plias Hungary Ovyyapia 65%
Kopéiika A.E. Abva 100%
[L.A.ITamwovtodvng EINE Knowow 100%

H Mnrtpwn Erapeio PLIAS A.B.E.E. yopaxtpiletor wg nAnpwg kabetomomuévn
Brounyovio mopaymyns Gomovvidv Kol TPoidVIOV TPOCMOTIKNG TEPUTOINONG, KOOMG
KOl POPNUAT®V GTIY IOV KAPE.

H PLIAS Eumopwn A.E. eivar etoupeion Stavoung kot OStokwvel to €TOVLUQ

KOTOVOAWOTIKG ayafd g untpikng etarpeiog kot g Olympus Foods A.B.E.E. omv
eEMMMVIKY] aryopd.

H Olympus Foods A.B.E.E. mopdyet £toyuec cardte ko dressings yio tnv eAANVIKN)
ayopd Kot to eEMTEPIKO..

H Gageo A.B.E.E. mapdyer mpoidvta mpocomikng meputoinong vyio Eevodoyeia,
vocokopeio KAT.

H Plias Hungary eivatr etoupeion dtavoung kot eumopiog EmOVOUOV KOTOVOAMTIKOV
TPOIOVIMV TNG UNTPIKNG ETopEiag Kat Tpitmv otnv ayopd tg Ovyyapiog.
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Kotd ™ xpnon 2006 n Plias Hungary £yet1 mepropicetl onpovtikd g dpactnplotreg
mg. [IpdBeon g droiknong tov Opidov eivar ta mpoidvta g Plias A.B.E.E. va
OLOVELOVTOL LEGM VEOL OVTUTPOGMOTOV.

8 Owvonuoavtikéc hoyoTikég apyés mov ypnoipomorei 0 Opirog

8.1 Iloiolo KoTdpTIoNS TV OIKOVOUIK®DYV KOTOTTOGEDYV.

Ot mapovoeg okovoutkég kataotdoelg g PLIAS ABEE agopodv Tig evoldueceg
OIKOVOUIKEG KATOOTACELS TOL o’ e&apunvov 2006 kot Exovv cuvtaydel copemva pe to
Awebv Aoyotikd TIpotvma (AIIXIT), mov €yovv vioBemnbel amd v Evpomoikm
‘Evoon. Ot mopovoeg owovopikés kataotdoelg Exovv ovvtaybel oto mAoicio Tov
10TOPIKOD KOGTOVG e €EAIPEDT) TO 1O10YPNCLOTOLOVUEVO OKIVITA, TIG EMEVOVGELS GE
akivnTo Kot KAmTolo XPMUATOOIKOVOULKA TEPLOVCIOKA oTOtYEln (CLUIETOYIKOL TiTAOL)
ot omoiot oot OnKay otnv €0Aoyn a&ia Tovg.

Ot mapovoeg Owovouikés Kataotdoeig éxovv cuvtaybel copupova pe Vv apyn e
ocuvéyong g opactnpuotag. o v Plias Epmopwkn A.E. mov ocvvtpéyet
nepintwon epappoyns twv apdpwv 47 kot 48 tov KN 2190/20 n Awoiknon extipd o1t
dev ouvtpéyet BEpa un cuvE IoNG TNG OPACTNPLOTNTAG.

XOopupova pe tov vopo, M epappoyn tov Aebvov Aoyotikov Tlpotdmwv elval
VIOYPEMTIKY] Yoo TS €lonyuéveg oto Xpnuotiompro A&wov etapeiec oand 1
Iavovapiov 2005, nuepounvio. katd tnv omoioe 0 OUAog €PApPUOCE TOL €V AOY®
[IpoTVTOL.

8.2 Evomoinon
(o) Ovyatpikég

Ot evomompéveg owovokég Kataotdoelg e Etapeiog kadlvmtovv v Etoupeio kon
TG Ouyatpikég g Ouyatpkég etaupeieg eivar OAeg ot etaipeieg mov eAéyyovrat,
apeca ko éppeca omd v PLIAS A.B.E.E.

2NV OTOUIKES OKOVOUIKES KOTAOTAGELS TNG UNTPIKNG ETAPEINC, Ol EMEVOVCELS GE
BuyoTPIKEG EMYEPNOELS AMOTILOVVTOL GTO TEAOG KABe ypMiong otnv €bAoyn oagia,
Bdon povtéAwv mpoeEOPANONG LEAAOVTIKMV TOUEINKDY PODV.

Ot Jweopég amotipnong avtiloyilovtolr yio TV KATEPTIoN TOV EVOTOMUEVOV
OTKOVOLIKAOV KOTAGTAGEWV.

Ot 0WKOVOUIKEG KOTAGTACELS TMV OuYyaTpiKdV ETOPELOV TEPIAAUPAVOVTOL OTI
EVOTTOMUEVESG OIKOVOUIKES KATOGTAGELS OO TNV MUEPOUNVIO TOV OTOKTATAL O EAEYYOG
LEYPL TNV MUEPOUN VD TTOL TOVEL VO LPICTOTOL O EAEYYOG.

H ypnoyomotovpevn Aoyiotikn pnéBodog yio v evomoinon eivat n néB0dog ayopdg.
To x60t0G amdékTong pwg Ouyoatpikng eivar n €dhoyn oallo TOV TEPLOVCIOKMOV
otolelov mov O0ONKAV, TOV CULUUETOYIKOV TITA®V 7oL ekdOONKAV Kol TV
VIOYPEDCEMY TOL AVOANONKOY KATA TNV MNUEPOUNVIO TNG AVTOALAYNG, TAEOV TLYOV
KOGTOVG Aueca EMPPUTTEOL OTNV cvvoriiayn. To eSatopukevpéva TEPIOLGLOKA
otoyeio, VTOYPEMOELS Kol EVOEYOUEVEC VTOYPEDMCELS, MOV  CLVICTOLV  pia
EMYEPNUOTIKT EVOTOINGCT OMOTIUMOVTOL KATO TNV amOKTNGON OTIG EVA0YES 0&iec TOVG
aveapTT®S TOL TOGOGTOV GLUUETOYXNGS. To TEPav g evAoYNG a&log TV el pépovg
otoyeimv mov amokTOnKav, KOCTOC, KoTaywpeitonr ®g vrepaio. Av T0 GLVOMKO
k60TOg TG omdkTnong elvar pkpdtepo omd v €OAoyn afla TV emi pEpoug
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otoyEimv mov amokTHONKaAY, 1 O10POPE KATAYM®PEITAL AUEGH GTA ATOTEAEGUATA.

Ov extog EAAGOOG Opaotnprotnteg tov Opidov Bewpodvtar, kotd wovova,
aVATOGTAOTO UEPOC TV OPACTNPLOTHTOV TG UNTpikng Etapeiag.

Ot Atetoupikég ovvarhayéc kot AETOPLKE VITOAOITO Kol TO, TPOYUATOTOUUEVO Od
avTég KEPON Kot (nuieg (ektdg av To KO0TOG TG Cnuiag dev umopel v avoaktnOel),
AmoAEIPOVTOL TANP®G.

(B) Zvyyeveig
Agv vThpYOLV GLYYEVELG EMYEPNOELG.

(v) Kowonpagieg
Agv vrapyovv Kowomnpasies.

8.3 Ilinpopopnon kot touéo.

Q¢ emyepnuotikdg topéog opiletor pic opddo TEPLOVGIOKDOV CTOLXEI®V Ko
AELTOVPYUDV TPOKEUEVOL VO TOPEXOVTOL TPOTOVTO KOl VIINPEGIES TOL OO0 VITOKEWVTOL
o€ Ol0POPETIKOVG KIVOUVOLG KOl 0m0dOCES Omd eKeiva GAA®V EMLYEIPNULOTIKOV
TOpEMV. Q¢ Ye®Ypapkdg Topéas, opileTon pia Ye®YpOaQIKY meployn, otnv omoio
TapEXovTal TPOIOVTO. KOl LANPECIEG KOl 1 OMOiol LWOKELTOL GE  JLOPOPETIKOVG
KIVOUVOULG Kot AOdOGELS amd AALEG TEPLOYEC.

O Ouhog Plias éxet éva ko pHOVO EMYEPNUATIKO TOUEN OPOCTNPLOTNTOS AVTOV TNG
TOPOYMYNG Kol 010N KOTAVIADTIKOV EW0MV.

Ot dpaotnprottec Tov Opidov dtevepyodvtal kKvpimg otnv EAMGda pe egaipeon
Bvyatpwn Plias Hungary n omoila €yer kdkio epyacidv 1,8% tov cvvorov TOL
Ouirov kou dpaoctnpronoteitor oty Ovyyopia.

8.4  2vvorlayuotikés uetoTpomés

Ot GUVOAAAYHOTIKEG SLOPOPES TTOL TPOKLITOVYV KATO TN UETATPOM TOV GTOLEI®V
TOL EVEPYNTIKOD KOl TMOV VTOYPEDCEMY TWV OAAOOATMV OPUCTNPLOTHTMY, TOV
Bempovvtal avaTOGTUGTO UEPOS TMV dPACTNPLOTHTOV NG UNTpikng Etoipeiog kon
TV Buyatpikodv ™¢ mov edpevovy otnv EALGSQ, dyoviol 6ta amoTeAécHATO EVGD O1
GUVOAAOYLATIKEG OLOPOPES TOL TPOKVITOLV KOTA TN UETATPONN TWV GTOLEI®V TOV
EVEPYNTIKOV KOl TOV VITOYPEDCEDMY TWV VTOAOITWV OAAOOATOV dPAGTNPLOTHTOV TOV
eopegvovy  exktdg EAAGdOg kataympovvtor omevbelag ota it KedAoid, oG
«OVVOAAOYLOTIKEG SLOPOPES.

8.5  Evowuoro mayio

Ta 1o0xpnoonoovpeva okivnTa maylo otoyeio anmoTidvTal otny gohoyn aia
UETA OO EKTIUNGON EMOYYEALATIOV EKTIUNTOV Kol 1 OETIKN d10popd Kataympeiton o
Aoyoplacpd kobapng Béong «AmoBepatikd €dhoyng aflagy. Evod n apvnrikn,
KOTOY®PEITAL 0TA ATOTEAECUATO XPNOEWS 6TO Pabud Tov dev suuyneilel avtiotoryo
amofepatikd eodoyng o&iog. Tétoleg ektunoelg Olevepydvior OTOV  LIAPYOLV
ototyelo ayopdg vy petafoin gvioyng afiag kot to apydtepo kdbe S5 ypoévia. H
tedevtaio T€tola ektipnon £ywve pe nuepounvia 01/01/2004.
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Ot damdveg, mov OlevepyohvTal YL TNV OVTIKATAGTACT) GNUOVTIKOV GLOTOTIK®OV
otoyeiov Tov Tayiov, Kepalotomoovviatl. Ot VTOAOUTES LETAYEVESTEPES OOTAVEG,
OV OlEVEPYOUVTOL GE OYECN HE TAYO TEPLOVCLOKA GTOUXELD, KEPAANIOTOIOVVTOL
pévov 6tav av&dvouv tor LEAAOVTIKA OIKOVOUIKA O0@EAN, mov ovapévetar 0Tt Oa
TPOKOWYOLV Oomd TNV ekUeTOAAEVOT TV ennpealopévov ototyeiov. Olec ot GAAeg
domdves ovvinpnons, emdWOplmong KAT. TV TAYiOV  KOTOX®POLVIOL GTO
AOYOPLOGUO OTOTEAEGUATOV MG ££000, KATH TO YPOVO TNG TPUYUATOTOINONG TOVG,.

Ot anocBéoelg emPoapHvovv 10 AOYOPLOIGHO OTOTEAEGUATOV, LE Pdon TNV oTabepn
puébodo amodcPeonc, kab’ OAn 1N Sdpkeln TG EKTILOUEVNS OQEMUNG (ong TtV
TAY10V TEPLOVCIOKAOV oToLyEi®mV. Ot ed0@1Kég exTdoElg dev amosPEvovTat.

H vroieyppatikn a&lo kow 1 oeéhun (0N ToV EVOOUITOV TOYimV VTOKEWTAL CE
enaveEétaon o€ KaOe £T1610 160A0YIGUO.

Otav o1 Moylotikég aéiec v evoopdtov mayiov vrepPaivovv v avaktioun aéio
TOoVG, ol dtpopéc (amopeimon) KotaywpovvTal ®G ££000 OTO AMOTEAECUATO, GTO
Babud mov dev KOAOTTOVTOL OO OVTIOTOUN OLPOPE AVOTPOGAPUOYNG EVAOYNG

alog.

Kotd v ndinon tov evooudtov mayiov, ot dteopés HeTa&d TOL TIUALOTOS TOV
Aoppdaverar kot TG AOYIoTIKNG Tovg a&lag Kotaympobvtal oG KEPON 1 {nuieg ota
AMOTELEC LT

H extipopevn dudpketa g oepéung Long, kot Katnyopia mayiov, £xel og eENG:

‘Etn ano
EQUPHOYT
AAIT

Blopnyavika ktipio 45-60
Aoutd Ktiplo 50
Mnyavipoto Kot nyoavoAoyiKos eE0TAIGHOG 2-40
Aowmég eykotaoTacElg Kot E0mMoIOg 2-7
Emutha ko Aowndg eEomAiopdg 2-11
Metagpopikd péca 5-9

8.6 Abvlo meprovaioxd aroiyeio

(a) Yrepa&io
Agv vapyet.

(B) Zpoata kot adeleg

Agv vrépyovv onpata kot dogteg mov £xovv amoktnOel and Tpitovg. Ta ££0da yia v
KOTOYVPMOT ONUATOV Kol 0OV TOV TOpE®V Tov Ouilov kataympovviol oto
AmOTEAECUATO OTALV TTPOLY LLOLTOTOLOVVTOL.

(y) Aoylopko
Agv VTLAPYEL 1O10TOPAYDUEVO AOYICUIKO.
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To Aoylopkd mov amokthOnke amd tov Optho epeavifeTon 61N TIUN KTHCEDS TOV,
HEIOUEVO KOTE TS CLOCMPEVUEVEC OMOGPRECEIC Kal, OV CUVIPEYOVV Ol GYETIKEC
TPpovHToOEGELS, KT TO TOCO TG amopEimong TG a&iog Tov.

Ot amocBéoelg Tov AoyiokoD mPopHvovy TO AOYOPLUGUO OTOTEAEGUATOV LE TNV
péBodo g otabepng amdcsPeong, kab’ OAn T didpkela ™G weéAung Long Tovg. H
EKTILOUEVT OldpKeln ®PEMUNG (ong Tov otoyeiov avT®v Kupaivetal amd 2 émg 7
£m.

(8) Aowd dvia ctoryeio

Agv vrapyovv.

8.7  Emevoboeis oe oxivito,

2KomO¢ TV emevdhoewV o€ akivnta givon gite M gvowkioon €ite 1 KEQPOAOLOLYIKY
gvioyvon. Amotiudvior oty €vAoyn oio pe OSw@opéc omd TV TPonyovUEVN
amotipnon ota anoteléopata yxpnoems. Aev dievepyovvtal anocBéoels. H a&io Toug
Yl EVOEYOUEVN ATOUELMOT LITOKELTAL GE EMAVESETOOT € KAOE 1IGOAOYIGUO.

8.8 Eleyyoc Amoueiwons evomuotmy kot GALwv ototyelwv

Olo. To meplrovolokd otoyeion vmokewvtor oe éleyyo amopeimong g &éng: Ta
TEPLOVOIOKA oToryeion Tov €yovv atépuova oeEAMun (on kot dev amocfévovtan
vokewtal o éAeyyo omopeiowong g oa&log tovg emoiwg. Ta amocPevoueva
TEPLOVOIOKA oTowyeior vOKeEVTOL oe €Aeyxo amopeioong ¢ aflag Tovg, OtaVv
vapyovv evoeitelg 0Tt ot Aoytotikn a&ia Tovg dev Ba avakOel. H avakmoyn aio
gtvol | peyordtepn a&io peta&y €0AoyNg a&ilog LELWUEVNC LE TO OTOLTOVUEVO Y0, TV
TOANo” KO66TOG Kol TG a&ioag yproems. ['a v ektipnon tov oy aropeinong ta
TEPLOVOIOKA OTOLXEIDL EVTAGOOVTOL OTIG WKPOTEPES OLVATEG HOVASES OMpovpYyiog
Tapelok®v pomv. Ot (nuiéc amopeimong KaToympouviotl ®¢ ££000 GTO ATOTEAEGLLOTOL
OTOV TPOKOTTOVV aPOD SLUYNEIcOVY TLYOV TpoLTApPYOoVTa amobepaTikd €OA0YNG

a&log.

8.9  Mpn xvkiopopovvra otoiyeio mpog Twinon

Ta pn kuKAo@opovvTal GTOLYElN TPOC TOANGONG avayvmpilovion dtav 1 TOANoN givor
ToAD mBhovi Kot avopévetol vo Tpoypatoroindel péca oe €va £Tog. ATOTILOVTOL
otV €0Aoyn oaéio pelov To amOTOVUEVO Yo TNV TOANON KOOTOC, pe e&aipeon To
YPNLOTOOIKOVOLIKO KOGTOG Kot T ££00a Y10 @OPO E1GOONLOTOG,

Agv vapyovv t€To10 oTOoLKEia.

8.10 Xpnuarooixovouuka, lleprovorare Xroiyeio.

(o) Advelo Kot oot oelg

Agv &govv yopnynOet daveta.

Ot anoutioelg and TEAATEG KATUXOPOVVTOL apyIKA otnv gvAoyn a&io Tovg 1 omoia
ouumintel pe v ovopootikny aéia, apoipovpévev tav {nuav aropeimong. Ot {npiég
amopeimong (UTOAEEG A0 EMOCPOAEIS OMOUTACELS) ovayvopilovtol OTav VIapYEL
OVTIKELLEVIKT amOOEEN OTL 0 OAOG OV eivan oe BEom va e10mpael OAO TOL TOGA TOL
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opeilovtar pe Pdon toug cvpPatikovg dpove. Baoikd kprthplo amoterel n mE€pav TOL
evog €tovg Kabvotépmnon.

To mocd ™ Inudg amopeimwong eivar  dtapopd PeTald TG AoYoTIKNG a&log TV
QOLTNCEMV KOl TOV EKTILOUEVOV LEALOVTIKAOV TAUEK®OV podv. To mocd g {nudg
amopeimong Kataywpeitar oG ££000 GTO AMTOTEAEGLATO.

(B) Awkpatodpeves og v ANEN EMEVOVCELS
Agv vrapyovv.

(v) Amotiudpeva oty €0Aoyn a&io Toug HECH OMOTEAEGUATOV
"Exovv avayvmpicbel omnv katnyopia avt pepidia apotfoiov keparaimv.

(0) AwBoua Yo TOANGN YPNHUATOOIKOVOUIKE TEPLOVCIOKE GTOLXELOL.
‘Exouvv avayvopiotel oty katnyopio. avt ol KOTEYOUEVES HETOYEG Kot LEPidla o€
eToUPELEG TOV ATOTEAOVV BUYOTPIKEG TNG UNTPIKNG KO AOUTES ETLYEPNOELS.

2TV OTOUIKES OIKOVOUIKEG KATOOTAGELS TNG UNTPIKNG £Toupeiag, ol ENeVOVOELS OE
BuyatpKég emEPNOEL AMOTILOVVTOL GTO TEAOG KdAOe yprong omv €vAoyn ogia,
Baon povtéhwv mpoefdeAnong UEAAOVTIKOV Topelok®v pomdv. Ot petafolréc
avayvopilovtol cav «omofepatikd eDA0YNG a&lag» 1 «OTO OTOTEAECUOTA €1 VEOV»
av ekTyunOel O6tL 0gv vVTAPYEL TOAVOTNTO OVAKTNONG TOV dPOPOV OVLTMV GTO
péAdov. H tedevtaio aut mepintmon dev vpiotatart.

8.11 Apootnpiotyres ovtiotaOuions

(a) AvtiotaBuicelc evloyng aiog

Omov divetan 1 dvvatdotnta omd o A.AIL ekTipmong mePoVCLOKOV GTOLKEIMV OF
gevAoyn a&ia viobeteiton omd Tov OpAo OCTE Vo UV ETNPEACTOVY TO, ATOTEAECUATO
UEALOVTIKAOV ¥pNCEDV Ao TOOVY PEVGTOTOINGT] AVTMOV TOV CTOXEIMV.

(B) Zvvarraypatikdg Kivovvog

Enedn n mopayoyikn dpactmpromra g Etapsiog mepthapfdaver v ecaymyn
TpOTOV VAV ontd tig HILA., n e&éMén tov peyebov g emnpedletal e KAmolo
Babud oamd v eEEMEN ™ ovvorlayuaTikng tootipiag Evpd ko dorapiov (eite
éupeca gite dpeca). Evogyopevn onuavtiky 6100popomoinon tov Topamrdve 1GoTIILOY
umopel vo. tpokaréoel Ppayvmpdbecpeg PETAPOAEC GTO TEAKO KOOTOC TNG TPMOTING
VANG Kot TOL TEAMKOV TPoIdVTOg Kot Kot' eméKTaoT oto anoteAéopata e Etopeioc.
Evtovtoig, dedopévou ot pépog tov eEaywymv e Etapeiog Typoroyeiton e dohdpio
H.IT.A., dnmovpyeitor éva guoikd «hedging», TOL HEUDVEL GNUOVTIKG TOV OVOTEP®
kivouvo.

(v) AvtiotaBpuicelc emevoucemv 6€ AALOOATES ETLYEIPNOELS

O Ourog €xet pévo piar Buyatpikn mov dpaoctnpromoteital extdg ONE mov edpevet
otmv Ovyyapia, 1 koBapn 0éon ¢ omoiag eivor ektebeyévn o€ GLVOALOYLOTIKO
kivouvo. H dpactmpiotnto tng €Toupeiog avtig ovIimpos®mredel KPO TOGOGTO TG
dpaoctnpromrag tov Ouiiov.
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(0) TIotmTKOg Kivovvog

Ou swompaktéol eumopukoi Aoyaplacpol mepthappdvovy kupimg amoiTnoEl; omod
peydiovg Opidovg etopeiov (aivcideg Xovmep Mdapket). Olec ov gropeieg Tov
Opirov mapakorovBodv cuVEX®DS TNV OIKOVOUIKT KOTAGTOOT) TWV OPEILETMV TOVG.

(e) Kivovvog pevototntog

H Etopeio mpoxeipévovr vo Sl0c@OAGEL EMAPKELDL PEVOTOTNTOS VIO TNV OUOAN
Aertovpyia g €xet avayysihet Avénon Metoyikov Kepalaiov pe omdeaon g
Fevikig Zuvélevong tov Metdyov g 24™ Maiov 2006. Emmléov 1o
BpoayvrpoBeopa ddvela Exovv petatpanel oe pokpompdiecua TAnpoTén ot ANEN
TOVG,.

(o1) Kivovvog amd d1aKvHaveElS emTokimV

O gtaipeieg Tov OpiAov OAOKANP®GOV TIG SOMPAYUATEDCELS UE TIS cLVEPYULOUEVES
Tpameleg yoo v peiwon tov emitokiov kol Tov emavokabopicpud tov ypOVOL
QMOTANPOUNG TOL SVVOAOL TV Tpoamelikdv Aovelov kol LVIEYPOYOV CYETIKES
ovuPdoelg 1o AexéuPpio tov 2005. To emtdkio TOV HOKPOTPOOEGU®OV CVTOV
davelov etvar Kupovopevo pe Baoet to euribor.

8.12 Armobéuaza

Ta amoBépata aneikoviovion otn younAotepn aéio petalh Tov KOGTOVE KINCEMG N
TOPOYOYNG TOVS KOl TNG pevatomoolung aéiag tovg. Pevotonomoun adia sivor n
EKTILAOUEVT] TIUN TOANOTG, LEWOUEVT KATA TO KOGTOG O1d0e0omnc Tov anobepdtov. To
k6otog mpoodopiletar pe v péBodo TOov pPECOL  GTAOUIKOL KOGTOLG Kot
neptAapPdvet Tig damdveg amdKTNOoNG TOV aTOBEUATOV, TIG SUTAVES TOPAYWOYNG TOVG
(e@OGOV TPOKELTOL Y10l OOTOPAYDUEVO TPOIOVTA) KOl TIC SOMAVES HETAPOPAS TOVG
otV Tomobecio mov Ppickovtal. Kootog davelopov dev mepthappdveral 6to KOGTOG
KTNOEMG TOV AmofepdT™V.

8.13  Toucioxa Aiobéoyua kar looddvoua

Ta tapeokd Swbéoyo Kot TOUEOKA 160d0vapd TEPAAUPAVOVY Ta HETPNTA, TIC
kataféoelg Oyemg Kot Tig PpoyvmpdOecie enevovoELS, VYNANG PELGTOTOMGILOTNTOG
KoL YopunAob pickov.

8.14 Meroyixo kepalaio kar amoBsuotixa
(a0) Metoykd Kepdraro

To petoykd Ke@AAoo amoTeEAEITOL LOVO OO KOWVEG PETOYEG TOV KATOTACGOVTOL GTOL
O kepdroto. Apeco KOOI MOV oyeTilovror pe TNV €KO00N UETOYDV Yo TNV
AmOKTNON EMYEPNOEMV TEPILOUPAVOVTOL GTO KOGTOS KTHOEMG TNG EMYELPNCENDS TOL
OTOKTATOL.

(B) AmoBepatikd evAoyng a&iog

Kotayowpoovtor ot petaforéc oty €dAoyn ol TV  GUUUETOYMV Kol
1010 PN CLUOTOIOVUEV®V OKIVITOV.

(y) Aowmd amobepoticd

Y10 amofepotikd avayvopilovtal Tocd mov TPoEKLYaV amd KEPON N ApOpPOAdYNTA
amofepatikd PAoet E10IKOV daTAEEDY VOL®V.
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8.15 Aaveiouog

Ta Pacwd yprnpatootkovopkd epyaieio tov Opidov givar o petpntd, ot tpoamelikég
Kataféoelg, ol PpoyvmpOPECUEG ATOLTAOELS KO VITOYPEMCELG Kol Ol LoKpOompdOeceg
vroypewoels. Ocov apopd to. PpoyvmpdOecuo ¥PMUOTOOIKOVOLUKA epyareio, M
dtoiknom tov Opidov motevel 6Tt 1 eVAoyN a&ia TOLg OVOICTIKA TavTILETAL PE TV
a&la oty omoia amewovilovtal ota Aoylotikd BiAia tov Opidov.

O Ophog Plias dev ypnoyomoLel ¥p1ILATOOIKOVOULKE TOPBEymYOL.

8.16 Avapoliouevor popor

O avaParrlopevog @Opog €1600MUATOG VTOAOYILETOL Y10l TIG TPOCMPIVES SLOPOPES
HETOED TNG POPOAOYIKNG Kot TG AOYOTIKNG Paonc. Ot @oporoyikég LVIOYPEDGELS
avayvopilovtor mdvta. Ot @OporOYIKES ATOTNOELS ovoyvopiloviol HOvo £pOcOV
VILAPYEL SVVOTOTNTO CLUYNPIGLOV TOVG UE POPOAOYIKE KEPOT EMOUEVAOV YPICEWV.

8.17 Ilopoyés ae epyolouévong
(a0) Bpayvmpobeopeg mapoyés

Otv Bpoyvmpdbeopeg mapoxes TPOG TO TPOCMOTIKO O©E YPNUO Kol G€  €100g,
KaToympouvTot MG €000 0TaV KaBioTOVTOL OE00VAEVUEVEG.

(B) Mapoyéc petd v €060 amd Vv vanpecio

H vroypémon tov Opidov mpog ta Tpdsmna mov gpyodotovvtarl amd tov Outro, yio
NV HEAALOVTIKY] KOTOPOAN TOPOY®Y OvVAAOYQ UE TO YPOVO NG TPOVANPESING TOV
kabevog, mpooueTpdTon Kol ametkovileton pe faon 1o avapevopevo va kotofAn0el
dgdovievpévo  dikaiopo Tov kGBe epyaldpevov, KOTA TNV MUEPOUNVIOL TOV
1GOAOYIOHOV, TPOEEOPAOVUEVO OTNV  TOPoVco Tov  o&ilo, o€ oyéon uHE TOV
npoPremopevo ypdvo katafoing tov. H déopevon g kabopiopévng mapoyng
vroloyiletor €moing amd aveEdpTnTo OVOAOYIOTH HE TNV YpNom g pebddov g
npoPefinuévng moTOTIKAG povadog  (projected unit credit method). To
YPNOCLOTOOVUEVO EMTOKIO TPoeEdPANoTg €lval ico pe v omddooT, KOTA TNV
NUEPOUNVIQ TOV IGOAOYIGHOV, TV OpOAdY®V Tov EAANvVIKoh Anpociov.

8.18 Ilpofréyeic

Otv mpoPréyelg dmuovpyovvior 6tav o Opidog €xel volukn 1M TEKHOIPOUEVT
VIOYPEMON, OC OMOTEAEGHO TopeABOVTOG Yeyovotog, kot miBovoloysitor OTL Oa
amotnOet eKkpon OUKOVOIKOD OQPEAOVG Y10, TV TAKTOTOINGT TNG VITOYPEMONG,.

8.19 Emyopnynocic
Ol kpotikég emyopnyNoelg Kataywpohvtal oty €odloyn a&la tovg Otav LITAPYEL
gvAoyn PBePardtnra 6t N emyopnynon Ba eompaydei ko o Ouhog Ba cvppopemOel
pe 6AoLG ToVS TPOPAETOUEVOLSG OPOVG.
Kpatikég emyopnynoeig mov apopodv kO6otr, avoPAlovTol Kot KoToy®pohvTol 6TV

KATAOTOON AOYOPLOIGHOD ONMOTEAECGUATOV WHEGO o i mEPiodo TETOW (DOTE V.
VILAPYEL AVTIGTOTYION LE TO KOGTN oL Tpoopilovtal va amolndcGouy.

Ou kpatikég emyopnynoelg mov oyetiovior pe v ayopd evoopdtov moyimv,
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nepAapPavovtol 6Tl HaKpompOOEGES VTTOYPEDCELS O OVOPOAAOUEVEG KPOUTIKES
EMYOPNYNOELS KOl HETAPEPOVTOL G £€G000 OTNV  KATAOTACY,  AOYUPLUGLOV
amoteAecudTov pe 1N otabepr] péEBodo oty avapevopevn oeéaun (on tov
GYETIKMV TEPLOVGIOKADV GTOLXEIMV.

O Ophog Plias €yet povo kpatikég EmLY0pNyNOELS.

8.20 Avayvapion Ecodwv

(a) ' Ecooda amd modinomn ayadov

Ta é00da and moAncelg ayobov avayvopiloviotr (Kotaympohvial 6To Aoyaplacud
amoTeLEcUATOV), 6Tav Ol Pacikol KivOuvol Kot To OQEAT, TOL SlUGVVIEOVTAL [IE TNV
woktoio Tov ayadov, Exovv petofifactel 6Tov ayopaoTt.

(B) 'Ecoda amd mapoyr vanpecidv

Ta €c0da oamd v mapoyr] VINPESOV  avayvopiloviol (Kotaympovviol GTo
AOYOPLOGUO ATOTEAECUATMV) OVAAOYO LE TO GTAOI0 OAOKANPMGNG TOL £PYOV, KOTA
v muepounvia tov 1oroyiopoV. Ta €ooda dev avayvopilovtal, edv vmdpyet
onuavtiky afefardtnra, 66OV APopd TNV OVAKTINGT TOV OPEIAOUEVOD TIUAUATOG 1|
TNV EVOEXOLEVT EMOTPOPT TOV OyaODV.

(v) Ecoda amd toxovg

Ta é60d0 amd toéKoVG avayvopilovior BAcEL ¥POVIKNG avaAoyiag Kot e TNV XPNOM
TOV TTPOYUOTIKOV EMITOKIOV.

8.21 MicOwozic

(o) Aertovpycéc oBmoeig

Ot TAnpopéc mov yivovtal BAcEL AEITOVPYIKOV IMGODCE®Y dyovTol 6TO Aoyaplacud
amoTeLEcUATOV MG ££000, KATA TO XPOVO YPHCEMS TOL HIGHiov.

(B) Xpnpatodotikés Iobdoeig

MisOdoelc evoopatov moyiov 6mov o Opilog £xel 0VCIACTIKA OAOVG TOLS KIVOUVOLG
Kot TIG avTapolPég g wiokmnoiog, taSivopobvtal g ypnuatodotikés pobmnoeic. Ot
YPNUATOSOTIKEG HGHDOEIS KEPAAOTOOVVTAL KATA T cuvayn TG Hicbmong, e
yopunAotepn a&io peta&d evAoyng adiog Tov eOoUEVOY EVOOIATOV Tayiov Kot TNG
napovong a&lag tov eloyiotov pobopdtov. Kdbe picbopo xotavépetor otnv
VIOYPEMON KOL GTO YPMUATOOIKOVOUIKO ££000, £TGL OOTE VO EMTLYYAVETOL £Vol
otafepd emToOKI0 TAVED GTNV aveEOPANTN VoY pEéwan. H voypémon yio Ta TAnpmTER
pobopoto kabopr] omd TO YPNUOTOOIKOVOMIKO KOGTOG, TEPAaUPAveETol oTlg GALES
poxkporpofeopec  vmoypemoels. Ot TOKOL  KOTOX®POVVIOL OTNV  KOTAOTOOM
AOYOPLOGHOD OMOTEAECUATOV KATA TN O1dpKELD TNG TEPLOOOV TNG UicOwoNg €101 hoTe
va vdpyel £vo otafepd TEPLOOIKO EMTOKIO Y10 TO VITOAOUTO TNG LIOYPEMONG G€ KAOE
NuUepopvia 1I6oA0YIGHOV. To EVOOUOTA TAYO. TOV OTOKTMVTIOL UE YPNHOTOOOTIKES
pobooelc, amocPévovior pe m otabepr] pébodo amdcofeong otn OSdpkeln ™G

oeéAung Cmng Toug.
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8.22 Koorog doveiouod

To kaBapd ¥pNratodotikd K66Tog amoteAeitanl amd Tovg ded0VAELUEVOVG TOKOVS EML
TV cuvaEBéviov daveimv, mov vroloyilovtar Pdcetl g neBdSo0L TOL TPOYUATIKOD
EMTOKION, OPOLPOVUEVAOV TOV JEGOVAEVUEVOV TIGTOTIKOV TOK®V, TOV TPOKLITOVV
and ) BpayvrpdOecun enévovon tov ddecipmy.

8.23 Kooty Epevvag kar avamtoéng

Ov damdveg épevvag xotaywpovvtalr ota £Eoda Otav  yivovral Koot mov
avaloppdvovtot yio Tpoypappote avantuéng (oxetilopeva pe Tov oxedaoUO Kot TOV
Eleyxo véov 1N PeAToUEVOV TPOIOVIMOV), KATAY®POOVTAL ®OC GULAN TEPLOVCIOKE
ototyeia 6tav mlavoroyeitor 6Tl To TPOYpappa Bo Exel emTuyio, Aapfavovtog VIO
TNV EUTOPIKY] KO TEYVOAOYIKN duvaTOTNTO KOl EPOGOV TA KOGTN OVTE UTOPOLV V.
amotiunBovv a&lomota. Ta Aowtd koot avdmtuéng Kotaympodvior o ££oda OTaV
yivovtat. Koot avdntuéng mov katayopndnkav oto ££000 0V EmavVOQEPOVTAL GTO
TEPLOVGLOKA CTOLYELD GE PETAYEVESTEPES TEPLOOOVC.

8.24  Evieyouevo meplovoioka oToLyElo Kol EVOEYOUEVES DTTOYPEMTELS

Ta evoeydeva TEPLOLGLOKA GTOLYEIN OEV KATOYMPOVVTAL.
Ot evdgyOUEVES VTTOYPEDGELS KATOYMPOVVTOL COLPMOVO. LLE TIG KPITELG TNG O10IKNOEWG,
OTaV VITAPYEL PAGILOG TPOTOG OMOTIUNONG TOVC.

8.25 Metofoléc atig LoyioTikés apyés
Agv onueimdnkay aALoyEG WG TPOGS TIG AOYIOTIKESG apyEG TOL aKoAoLOnONKaV Yo TNV

KOTAPTIOT TOV OIKOVOUK®V KOTOGTAGE®MY GE GYECT UE OVTEG TOV oV akoAovON0el
KATé TNV TPONYOVUEVT XPTOT KOl KOTA TNV OVTIGTOLYN TPOTYOVLEVT TTEPI0O.
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9 IIpo6cOeto otorycio kKol wANpoPopics (Enuerdoeig eni TV OKOVOHIK®OV
Koataotaoeomv)

9.1 Meroyixo Kepdlaio

H "Extoxt 'evikn Zvvédevon tov petdyov e Etapeiog otn ocvvedpioon g 22ag
Agxepfpiov 2005, amopdcioe TV HeEl®OT TOL HETOYIKOD KEPAAONIOL LLE CLUYNPIGLO
Muov xotd 1os6 9.418.023,30 Evpd pe peiwon g ovopaotikig a&iog eKaotng tov
petoxdv amd 0,600000062433497 Evpmd oe 0,32 Evpod. H andpaon avt) eykpibnke
amd v Nopoapyia otig 7 Defpovapiov 2006, o6mote Kol amewkovioOnke oTig
AOYIOTIKEG KATOOTAGELS.

9.2 Ioaa mpoopiloueva yro. Avénon Metoyixod Kepalaiov

Ot 'Extaxteg Ievikég Zuvehevoelg tov petdyov e Etapeiag, otn ocvvedpiaon g
220g Agkepppiov 2005 kot 6t cvvedpiaon g 24ng Mdaiov 2006, amopdoicay v
avénon tov petoykov keparaiov ¢ Etaipeiog pe kotafoin petpntdv katd to moco
tov € 20.450.560,32, pe v £ékdoon 63.908.001 KowmV aOvVOVOU®V UETOY®OV HE
dwaiopo yneov, ovopoostikng atiog € 0,32 n kabe pio ko Tun odbeong € 0,32 n
KkéOe pia, vép TV molodv petdoyov. H avaioyia €kdoong sivor 1,9 véeg kovég
AVAOVUUEG LETA YNPov HeTOYES Yia kabe pio (1) moAoid Kowvn avavoun HETA YOO
LETOYN TOL KATEYOVV Ol TAANLOT HETOYOL.

Ao 10 avotépm mocO £xel MOM Katatebel oTOV E€101KO AOYOPLOGUO, UEYPL TNV
30/6/2006, moc6 vyovg 15.248.185 gupo.

9.3  Hwinoeig

Ot Evomompéveg IwAncelg mapovosialovv peiowon katd 18% oe oyéon pe v
Tponyovuevn avtiotoyyn mepiodo Adym O1KOTNG TNG OVOUNG Kot EUTOPiog TwV
Tpotdvtwv g etoupeiag AAlativn ALE. and ™ Buyatpwr Plias Epmopukry ALE. H
Kkivnon aut amotelel HEPOG TN ELPVTEPNG GTPATNYIKNG avadldpOpwong tov Opilov
AVOQOPIKA HE TIG EUTOPIKES TOL dpacTNPOTNTES, ME OTOYO TN PeAtioon g
Aertovpylag o tov egopBoroyiopd tov. Xvykekpuéva, mn PLIAS EMIIOPIKH
EMKEVIPOVEL TIC OPACGTNPLOTNTEG TNG OTNV EUmOPio Kot S1ovoun TV TPoidVIOV TO
Ouirov.

9.4 Dopog e1000110TOS

Ot poporoyikég OMADGELG TG eTaupeiag Kot TV Buyatpik®v g dev £xovv eEetachel
amo TIG POPOAOYIKEG ApyEg G EENG:
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Enovopio AvELEYKTEG
POPOLOYIKES
APNOES

Plias A.B.E.E. 6
Plias Epmopikn ALE. 6
Olympus Foods A.B.E.E. 2
Gageo A.B.E.E. 3
Plias Hungary 1
Kapéhka A.E. 3
IT.A.ITarovtoavng EINE 5

[IpoPreyn yio S1090PEG POPOAOYIKOD EAEYYOL TOV OAVEAEYKTMV XPNOEWOV KAODS Kot
vy ovaBoAAOpUEVn amaitnon omd eOpPOAOYIKES CNUEG TPOTYOLUEVMVY XPNOEMV EYIVE
puévo ot Buyatpwkn Gageo A.B.E.E. T'a tic vmorowmeg etoupeieg tov Opilov dev
VIapyovv otoryeio Yo BAciun exTiunon TOV aveOTEP® TOGHOV Kot YU avTd dev £yve
Koo oYeTIKY TPOPAEY).

AOY® ONUOVTIKOV GUGCOPEVUEVOV POPOLOYIKMOV CNUIDV TPONYOLUEVOV YPHCEMV
eKTIHATOL OTL 0ev B TPOKHWYOLV OPOPES POPOAOYIKOD EAEYYOVL TOL VO £YOLV
0LGLOON EMMTOON OTIG OIKOVOUIKES KOTAOTAGELS.

H emPBdpovon g ypnoemsg e @Opovg EIGOINUATOG ATOTEAEITOL OO TOVS TPEXOVTES
@OPOVG Kol TOVG aVaPAAAOUEVOVG POPOVS, ONANST] TOVS POPOLS (1 TIG POPOAOYIKES
eMappHVOELS), Tov oyeTilovTal Le T AmEKOVILOUEVE GTNV TPEYOLGO XPNoT KEPON (1)
MMuég) aArd Ba KataAoylsBovv amd TG POPOAOYIKES OPYES OE LEALOVTIKES YPTOELS.
O @6pOG E1000MUATOS KATUYMPEITAL GTO AOYAPLUGLO OTOTEAECUATOV.

O tp€yovieg POpoL E1GOOMUNTOG €lval o1 TANPMTEOL POPOL ENL TOL POPOAOYNTEOV
E1000NUATOC TNG XPNoNS, PAacel TV OeoMOUEVOV GUVTEAEGTAOV (POPOL KATA TNV
NUEPOUNVIOL TOL 1GOAOYIGHOV, KOl Ol TLYOV TPOGHETOL POPOL EIGOONUATOS TOV
aQOPOLV TPOTYOVUEVES YPNCELS.

Amo tov televtoio TOKTIKO @POporoyikd €leyyo mov Otevepynnke otnv PLIAS
EMIIOPIKH A.E., o omoiog oAokAnpaOnke 1o Agkéuppio tov €tovg 2005 ko
agopovioe TNV vraepdmiskaunvn ypnon 1998-1999, mpoékvye @OpoOg emi AOYIOTIKOV
dwpopav, ocvurnepthappavopévev mpocavéncewy, mocov 1.968.310 Evpon. H
Etaipeio éxer vmoPaiiel oyetikn mpocseuyn. H Atoiknom g etaipeiog Oempel 6t 1
éxPaomn ¢ vdbeong Ba sivar Betikn yro v B0 kol g €K TOHTOV dev €xel yivel
Kapio TpOPAEYN OTIG OIKOVOUIKES KATAGTAGELS G€ OXE0N e TO BENa avTo.
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9.5 Avdivon twv deoucboewv

"Exovv 600¢i yuo eEaocpaiion tpamelikdv daveimv:

ATO TV UNTPIKT LIOBNKEG KOl TPOCT|UEIDCELS 11.537.783
And v Gageo ABEE vroBnkeg Kot tpoonpeidoetsg 3.333.675
And v Olympus Foods ABEE vrofnieg kot mpoonpeidoetg 1.144.535
And v Kopéhka AE yua eEacpdiion daveimv g UnTpikng 3.000.000

19.015.993

9.6 2vvailayéc ue avvoedeuEvo, uépn

O Atetanpikég ovvorrayés, v v mepiodo 1/1 — 30/6/2006, ko tor deToupikd
vrdrowro tnv 30" Tovviov 2006 nopatifeviol KoTOTEP®:

Ot dleTap1kég GVVOALOYEG APOPOVV AYOPUTMANGIEC TPOTOVI®MVY, EUTOPEVUATOV Kol
TOPOYNS CLVOPAOV VLINPECIOV KAOMDG Kol VANPEGIES OOIKNTIKNG LVTOSTNPIENS TNG
UNTPIKNG TPOG TIG Buyatpikéc Tng.

Atetonpiég cuvaAlayég unTpkng pe Buyotpikéc:

Gageo A.B.E.E. 434.081
Olympus Foods A.B.E.E. 350.331
Plias Epmopucy A.E. 2.845.784
Plias Hungary 19.655

3.649.850

Ot Atetapikéc ovuvorlayéc petald Buyatpikdv a@opodv cuVOAAOYEG HeTald Tng
Olympus Foods A.B.E.E. kot g Plias Epmopwn A.E. kot avépyovior oe
2.125.279,63 evpo.

Atetonpikd YoAoura

To Actapikd Yrorowra tnv 30" Tovviov 2006 avépyovtor oe 10.828.627 gupd, Ta.
omoia avolvovtan oG ENG:

Atetopucd vdAouTa Hetalh UNTPIKNG Kot Buyatpik®v: 10.560.698 gvpm
Atetanpikd vwoOrowma petald Buyatpikmv: 267.929 gvpd

Ot tapoamdve GuVOALOYEG 0pOpPOVV KLPIMG:
» Xvvorrayég peta&d g PLIAS A.B.E.E. kot tng GAGEO A.B.E.E.:
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O TOPOYN CLUPOVAEVTIKMVY LANPECLOV KO VINPECUDY LITOGTNPIENG OE
BEpaTo YEVIKNG Kot OIKOVOLIKNG d1Eu0HVeems Kat ONpocinv oyécemv
KAT,
o mdinon o’ VAwV (cartovopala) amd v PLIAS A.B.E.E. otnv
GAGEO A.B.E.E., xou
o mdAinon o’ VA®V (mAactikd Nescafe) and tv GAGEO A.B.E.E. omnv
PLIAS.
» Xvvorrayég peta&d g PLIAS A.B.E.E. kot g PLIAS HUNGARY K.F.T.:
O TOPOYN GLUPOVAEVTIKMVY LANPECLOV KO VINPECSLDY LIOGTNPIENS OE
BépaTo YeVIKNG Kot OIKOVOLIKNG d1evBHvVeems Kat ONpociov oyécemv
KAT,
» Xvvorrayég peta&d g PLIAS A.B.E.E. kot tng OLYMPUS FOODS
A.B.EE.:
O  TaPOY] CUUPOVAEVTIKMV VINPECUDY KoL VINPEGLOV VTOGTHPIENG GE
Bépata yevikng Kot 0lkKoOVOULKNG d1evfuvoeme Ko dSNUOcimV oyYEcemV
KAT, Kol
o mopaywyn v Aoyapracud g PLIAS A.B.E.E. tov npoidvrtog
«NESCAFE FRAPPE EZYIINO XEIKEP»
» Xvvorhayéc peta&y g PLIAS A.B.E.E. kai tg PLIAS EMITIOPIKH A.E.:
O  TaPOY] CUUPOVAEVTIKMV VINPECUDY KoL VINPEGLOV VTOGTHPIENG GE
Bépata yevikng Kot otkovVOUIKNG d1evfuvoeme Ko dSNUOcimV oyEcemv
KAT, Kol
o moinon entovopwv tpoioviov g PLIAS A.B.E.E. tpog v PLIAS
EMIIOPIKH A.E. ywo dtovop] 6TV €00TEPIKN aryopdL.
» Xvvorlayég peta&d g PLIAS EMITOPIKH ALE. ko tqg OLYMPUS
FOODS A.B.E.E.:
o mwminon mpotoviov g OLYMPUS FOODS A.B.E.E. npoc v PLIAS
EMIIOPIKH A.E. ywo dtovop] 6TV E0OTEPIKN EXTOVLLT AyOpd.
o Tapoyn vanpeciov and v Plias Epmopwkn A.E. npog tqv OLYMPUS
FOODS A.B.E.E. (dtovopr| mpoiévtwv).

9.7 Ap1Buog mpoowmikod
O apBuog tov aracyorobevov mposwmikov tnv 30/6/2006 NTav yio v etopeio
128 dropa ko yro tov Opdo 278 drtopa.

9.8  Ermidixes i vwo droatnoio o10popés
Agv vapyovv eMiOKES | VIO SLOUTNGIO OLPOPES TTOL EVOEYETUL VO EXOVV OTLAVTIKT
EMIMTMOON GTNV OIKOVOLUIKT KOTAGTACT| TNG ETALPEING 1) TNV AELITOVPYIO TOV ETALPEIDV.

9.9 Znuovtikés puetaforég aTic AOYIOTIKES EKTIUNTELS KO KPIOELS TS OLOIKNTEWC.

Ot exTipn el Ko ot kpicelg g dloiknong etvat vtd cvveyn emovetétaon pe Pdon ta
10TOPIKG OedopEVa KOl TPOCOOKIEG Yo TOL UEAAOVTIKA YEYOVOTO, TOL KpivovTtol
€OAOYEG COLPMOVA LLE TOL IGYVLOVTA.
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Agv vIAPYOVV CNUOVTIKEG UETABOAEG OTIC AOYIOTIKEG EKTIUNGELS OTd TV aVTIGTOLYT
ponyovuevn mePiodo Kabmg Kot omd TV TPOTYOUUEVT XPNON.

Atevkpwvileton 6tt M petatpom TV PBpayvrpdfecuwv tpanelikdv doveiwv og
pakponpodbeopa, mov €ytve 10 AgkéuPpro tov 2005, Kot cLHEOVAONKE pe OAEG TIC
ocvvepyaloueveg tpameles, Yo O e TG eTapeieg Tov Opilov, tedel VLo TpovmobEiaelg
01 omoieg exTIoVpE OTL BaL eKTANP®OOVV.

9.10 Teyovota ueta v nuepounvio. tov looioyiouov

H "Exrtokmn I'evikn Zuvédevon tov petdyov g Etapeiag, otn cvuvedpiaon g 24n¢
Moaiov 2006, amopdcioe v advénon tov petoytkov kepaiaiov tng Etapeiag pe
Katafoln petpntdv Kotd 10 mocd tev € 20.450.560,32, ue v éxdoon 63.908.001
KOW®V AVAOVOU®OV LETA YOOV HETOYDV, ovopaoTikng a&iog € 0,32 kot tiun didbeong
€ 0,32 n xdBe pia, vrép TV ToAmdV petdyov. H avaioyia éxdoong eivor 1,9 véeg
KOWEC OVMVUUEG LETA YNOOL HETOYES Yo kKaBe pia (1) modod Kowvn avdvoun pHetoyn
OV KATEYOLV 01 TOANLOL LETOYOL.

Ewnc ka1 v 9" Avyodotov &yovv oAokAnpmBel 1 doknon Tov Sikaudpatog
TPOTIUNONG VIEP TOV TOADV HETOX®V Kot 1 odfeon tov pn ovoinedeicov
petoymv. To 1elMkd m060oTd KdALYNG TS AENONG TOL HETOYIKOL KEPOAAiOL oviAOe
oe 79,55% kot 10 cvvolkd TOcO NG avEnomg olapopemdnke oe 16.268.360,32
evpd. Kotomv tov avotépo to petoyikd kepdrowo g Etapeiog Oa avérBel oe
27.031.813,12 evpod dropovpevo o€ 84.474.416 KOWVEG OVOVOLEG LETOYEG.
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