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Evdidpeoeg Owovopkés Kataotdoelg
Tnc meprodov amd 1 Iavovapiov uéypt 31 Maptiov 2006

1 ’ExOeon Emokomnong Opkmtov Eleykti Aoyrot
ITpoc tovg Metdyovg tng PLIAS A.B.E.E.

Emiokonnoape Tig cuvnupéveg EVOLAUEGES ATOUIKEG OIKOVOLUKES KOTOOTAGELS, KOOMG
Kol TIG evomotnpéveg owovopukés kotaotaoels e PLIAS A.B.E.E., g tpunviaiog
ePLodov mov €Anée v 31 Maptiov 2006. H gvBovn ¢ odvtagng tov evolduecwmv
OKOVOIKADV KOTAGTACE®V PapOvel TN dloiknomn g eTapeiog.

H emoxoémnon pog devepyndnke ocdpemva pe 1o Aebvég Ilpoétvmo Avabécewv
Emiokdénnong, onwg mpoPrénetor and ta EAAnvikd Eleyktikd IIpdtoma. H kpirikn
a&loAdYNoT TOV TOPATIOEUEVOV OTIC EVOLIUESES OIKOVOLIKEG KOTAGTACELS GTOLXEI®V
KOl TANPOPOPLOV Kol 1 e£00PAAoN emapk®V enenynoemv ent Tov Bepdtov mov
Bécape OTIC OIKOVOIKEG KOl AOYIOTIKEG LINPECiEG TG €Tapiog GLVOETOLY TO KVPLO
uépog g epyosiog pag. To €bpog g epyaciog avtig ival 0VGIOOMS IKPOTEPO OO
v gpyacio mov emtedeiton oo mAaiclo £kdoong EkBeong elEyyov, 6mov 0 6TdY0G
glvar 1 Slopdpemon Kot STHTOON OAOKANPOUEVNG YVOUNG ETL TOV OIKOVOUIKOV
kataotaoewv. Katd cvvéneia, n mapodoa Ekbeomn dev cuvBEtel ékBeom eAéyyov.

Boaowlopevol ot dievepynBeica emokdnnon, emiPePordvovpe Tt dev €xovv meptéAdet
otV avtiinyn pog otoyeion mov Bo amatovcoV OVGUDOELS SUPOPOTOGELS GTIG
TPOAVAPEPOLEVES EVOLAUECES OKOVOUIKES KOTAGTACEL,, DOTE Vo eEac@alcbel M
ocuppopemon toug pe ta Atebvn Aoyiotikd Tlpdtoma, mov €xovv vioBenBel amd v
Evponaikn 'Evoon.

Xopic va dtatumd@vovpe EmQOAAEN OG TPOC TO. CVUTEPACUATE TOV EAEYYOV EPIGTOVLE

TNV TPOGOYN COG OTA EENG:

o. - 210 yeyovog OTL Ol POPOAOYIKEG ONAMGEIS TOV ETAPLOV TOV ORiAoL dev €yovv
e€etaoBel amd TIC POPOAOYIKEG OPYES Y10 SLOPOPETIKES TEPLOOOVC, LLE GUVETELN VO, VTTAPYEL TO
evdegyduevo emPornc mpdobetwv @OpwV Kol TPocavincewv koTd TO YPOVO TOL Oa
gEetacBovv Kot opiotikomoinfovv. H ékPaon tov poporoyukod eréyyov dev ivat duvatdv va
poPrepbel 010 TAPOV GTASIO KA, MG €K’ TOVTOV, OEV £)EL Yivel omoladnmote TPOPAEYT OTIG
OIKOVOUIKEG KOTOOTACEL; G€ oyéon He To Oéua avtd, pe efaipeon v mepimtworn Tng

GAGEO AB.EE..

- Kot 610 yeyovog Ot amd popoloyikd EAeyy0 TPONYOLUEV®V XPNCEMV TNG BuyaTPIKNG
PLIAS EMIIOPIKH A.E, mov oloxkAnpmbnke tov Aexéufpio tov 2005, mpoékvyav
TpocheTol POpPol Kol TPOSAVENGEL; GuVOAKoD Tocol gvupd 1.968.310. H etaipeio €xet
vroPdAel aitnon  SokNTIKAG emilvong ¢ dpopds kot wpooeuyn. H extipnon g
droiknong eivor 011 N ékPaon g vadbeonc Oa eivon BeTikn yro TV 1010, ©¢ ek TOHTOV dgV

&xel yivel Kapio TpoPAeyn GTIS OIKOVOUIKEG KATUOTACELS GE oXE0N UE TO BEpa avTo.

i
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B. T"a pio Buyatpikn g mov meptiapfavetotl otnv evomoinon, Adym peimong tov 1diov
Keporaiov g, cvvipéyouv ol Tpoimobicelg epapproyng tov datdéemv Tov dpbpov 47 Tov
K.N. 2190/1920, ev® ywo. pict GAAN CLVTPEYEL KOt 1] TEPIMTMOON EQOPLOYNG TOL Gpbpov 48 Tov
K.N. 2190/1920.

AOva, 29 Maiov 2006

Evoeta0wog I1. Mmavihag
Opxotiog Eleyktiig Aoyrotig
A.M. ZOEA: 16451
YOA. 0.€. - OPKQTOI EAEI'KTEX AOTIZTEX




Evdidpeoeg Owovopkés Kataotdoelg
Tnc meprodov amd 1 Iavovapiov uéypt 31 Maptiov 2006

2 Iooloyopog

Mn KukAo@opoUvTa TTEPIOUCIOKA
oToIXEia

Evowuara mayia

Etrevduoeig o€ akivnTa

AUAa treplouaiaké oToixeEia
Etrevduoeig o€ BuyaTpIKEG ETTIXEIPACEIG
AvaBaAdpevog Popog Eicodrjuarog
MeAdTeG KA1 AOITTEG ATTAITATEIG

KukAo@opouvTa TTEPIOUCIAKA OTOIXEIO
Atobéuarta

MeAdTeg KAl AOITTEG ATTAITATEIG

AiaBéoiya TTpog TTWwANCN
XPNMOTOOIKOVOUIKA TTEPIOUTIOKA CToIXEIa
XpNHUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIO
ATTOTIMWEVA aTNV eUAoyn agia pe
MeETaBOAEG OTa KEPON 1 TIG CNUiEg
Tauiaka diaBéoipa kal IcodUvapa

2UVOAO TTEPIOUCIOKWY OTOIXEIWV

2nu.

OMIAOZ ETAIPEIA

31.3.2006 31.12.2005 31.3.2006 31.12.2005
27.676.433 28.000.754 18.036.977 18.237.137
4.590.702  4.590.702 0 0
290.320 325.150 227.900 249.276
0 0 17.055.421 17.055.421
1.482.962 1.433.702 872.323 825.172
58.263 38.493 50.083 28.625
34.098.680 34.388.801 36.242.704 36.395.631
7.401.266  7.106.006  3.880.187  3.380.298
16.379.228 16.866.047 12.109.429 10.167.623
146.735 146.735 146.735 146.735
612.923 575.470 612.923 575.470
1.648.199 876.046 609.139 234.134
26.188.351 25.570.304 17.358.413 14.504.260
60.287.031 59.959.105 53.601.117 50.899.891




Evdidpeoeg Owovopkés Kataotdoelg
Tnc meprodov amd 1 Iavovapiov uéypt 31 Maptiov 2006

KAO®OAPH OEZH

Ke@dAaio kail amrofeaTikd
a1mrodIdoEVa OTOUG JHETOXOUG TNG
MNTPIKAG

MeToxiko KepdAaio

Mood Trpoopifdueva yia avgnon PTx
KEPaAaiou

Y1ép 10 dpTIO

181eG pETOXEG

ATToBepaTIKG eUAOYNG agiag
2UuvaAAayUaTIKEG BIAPOPES

Noitré amroBepaTika

ATtroteAéopaTa €1G véov

2Toixeia TNG KaBapng Béong TTou
OXETICOVTAI JE TTEPIOUCIOKA OTOIXEIQ TTOU
TTpoopifovTal yia 1d0son

Aikaiwpata yeiowneiag
ZU0voAo kaBapng Béong

YNOXPEQZEIZ

MakpoTrpOBEOUEG UTTOXPEWOEIG
Adveia

AvaBaAAOuevog GOPOG 1I008MPATOG
MpoPALYEIS yIa TTAPOXEG OTOUG
epyalouevoug

NoITTEG TTPOBAEWEIS

ETTixopnyAoEIS TTEPIOUCIAKWY OTOIXEIWV

BpaxutrpO0eCoIEG UTTOXPEWOEIG
MpounBeuTEG Kl AOITTEG UTTOXPEWOEIG
Tpéxwv @Opog E1000AUATOG
BpaxutrpdBeopa davela

MpoBAEWeIG Kal AOITTEG UTTOXPEWOEIG

ZUVOAO UTTOXPEWOEWV

Zuvolo KaBaprig O@éong kai
Ymoxpewoswv

OMIAOZ ETAIPEIA

31.3.2006 31.12.2005 31.3.2006 31.12.2005
10.763.453 20.181.476 10.763.453 20.181.476
13.500.000 10.000.000 13.500.000 10.000.000
32.551.130 32.734.849 32.551.131 32.734.849
1.133.883  1.133.883 -40.530.421 -40.530.421
-111.510 -99.882 0 0
217.200 217.200 217.200 217.200
-63.213.396 -71.535.117 -5.162.835 -14.273.271
-5.159.240 -7.367.591 11.338.528  8.329.833
457.218 488.564 0 0
-4.702.022  -6.879.027 11.338.528  8.329.833
41.897.336 42.167.401 33.578.411 33.775.733
2.622.222 2.548.955  1.446.752  1.397.415
844.498 812.475 669.810 647.637
0 0 0
2.292.709 2.317.052  2.001.975 2.018.318
47.656.765 47.845.883 37.696.948 37.839.103
12.520.644 13.919.762  4.260.803  4.561.830
0 0 0 0
4.786.135  5.046.978 304.838 169.125
25.509 25.509 0 0
17.332.288 18.992.249  4.565.641  4.730.955
64.989.053 66.838.132 42.262.589 42.570.058
60.287.031 59.959.105 53.601.117 50.899.891




Evdidpeoeg Owovopkés Kataotdoelg
Tnc meprodov amd 1 Iavovapiov uéypt 31 Maptiov 2006

3 Kotdotaon Anoteleopdtov (kotd Aertovpyia)

2nu.

MwARoceig (9.3)
KooTog TTwARoewy

MikT6 Képdog

AMN\a €00da

‘E¢oda dlaBéoewg

‘E€0da dI0IKAOEWS

AMN\a £¢0da

XpNUATOOIKOVOMIKO KOGTOG (KaBapd)
ATtroTeAéGUATO ATTO OUYYEVEIG ETTIXEIPATEIG
Képdog ({nuia) Trpo @bépou

®opog e1000APATOG (9.4)
KaBapé képdog ({nuia) amd

OUVEXIJOUEVEG DPAOTNPIOTNTEG

AT1od1d6pevo O€:

MeTdx0UG UNTPIKNAG
Aikaiwparta pyeiowneiag

OMINOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.3.2006 31.3.2005 31.3.2006  31.3.2005

6.300.858  8.086.997 2.825.164  3.385.400
4.606.794  5.937.156  2.129.881  3.073.720
1.694.064  2.149.841 695.283  311.680
150.400 69.439 413857  385.770
1.239.830 1.777.546  290.633 252440
1151596 1.168.412 745543  616.126
34.294 145.940 13.706 30.878
447490  411.093  289.766  261.963
0 0 0 0
-1.028.746 -1.283.711  -230.508  -463.957
85.248 107.072 63.428 -28.855
1.113.994 -1.390.783  -293.936  -435.103
-1.080.827 -1.305.053  -293.936  -435.103
-33.167 -85.730 0 0
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4 Koataotraon Metaporov Kabaprc Ofong

ITOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZMEPIOAOY
OMIAOZ ETAIPEIA

31.3.2006  31.3.2005 31.3.2006 31.3.2005
KaBapn 6¢on évapéng mrepidodou (01.01.2006 kai

01.01.2005 avrioToixa) -6.879.027 -11.551.495 8.329.833  3.803.866
Képdn / (CnuIEG) TNG TTEPIGBOU PETA aTTO POPOUG -1.127.644 -1.390.783 -307.586 -435.103
AU¢non TToowv yia alénon YETOXIKOU KEQAAAiou 3.500.000 0 3.500.000 0
AlaveunBévia pepiouara 0 0 0 0
KaBapd e106dnpa kataxwpnpévo atr eubeiag otnv

kaBapn Béon -195.350 2272 -183.719

Ayopég / (TTWARCEIG) 1I8iWV JETOXWV 0 0 0

KaBapn 8éon A§ng rep16dou (31.3.2006 kai
31.3.2005 avrioToIXa()

-4.702.021 -12.944.550 11.338.528  3.368.763




Evdidpeoeg Owovopkés Kataotdoelg
Tnc meprodov amd 1 Iavovapiov uéypt 31 Maptiov 2006

5 Koraotdoeig Tapewokav Poov

A&iToupyikég SpaoTnNPIOTNTEG

Képdn mmpo @épwv

MAéov / peiov TTpoCapUOYEG yia:

AtrooBéoeig

MpoBAéweig

>uvaAAaypaTIKEG B1aQOpPES

AmroteAéopaTta (€000a, £€00a, KEPDN Kal {NUIEG)
€TTEVOUTIKNG &pacTnpIOTNTOG

XpewaTikoi TOKOI Kal guva@n £§oda

MAéov/ peiov TTpocapuoyEg yia YETABOAEG Aoyaplaouwy
KePaAaiou Kivnong 1 TTou oxeTiCovTal PE TIG AEITOUPYIKEG
OpaaTNPIOTNTEG:

Meiwon / (at&non) atmoBepdTwy

Meiwon / (ab&non) amaITioewy

(Meiwon) / atgnon utroxpewaoewv (TTANV TPATTECWV)
Meiov:

XpewaTikoi TOKOI Kal guvagn €¢oda KaTaBeBAnuéva
KataBeBAnuévor pdpol

ZUvoAo eiIocpowyV / (EKpowvV) aT1rd AEITOUPYIKEG
dpaoTnpidTnTEG (O)

EmrevduTikég 5pa0TNPIOTNTES

ATTOKTNON BUYOTPIKWY, GUYYEVWYV, KOIVOTTPAEIWY KOl
AoITTWwV €TTEVOUTEWV

Ayopd evowpaTtwy Kal AUAwWY TTayiwv TTEPIOUCIAKWYV
OTOIXEIWV

Eiomrpageig ammé TwANCEIG EVOWPOTWY KAl GUAWV TTayiwv
Tokol eioTTpaxBévTeg

MepiopaTa eioTrpaxBévta

ZUvoAo e1IcpowV / (EKPOWV) ATTO ETTEVOUTIKEG
dpaoTnpioTnTEg (B)

XpnuarodoTikéG SpaoTNPISTNTES

Eiotrpdéeic amd augnon peToxikoU KepaAaiou
Eiomrpageig atmé ekdobévra / avaAngBévTa ddavela
ESopAnoeig daveiwv

ECOQAATEIG UTTOXPEWTEWY OTTO XPNUOATODOTIKEG
pIoBwaoelg (xpeoAlala)

Mepiopata TTAnpwBEvVTa

ZUvoAo eiIcpowyV / (EKpowV) aTrd XPNMATOBOTIKEG
dpaoTnpIdTNTEG (Y)

KaBapn auénon / (Heiwon) oTa Tapeiakda Siabécipa
Kal iI0030vapa meP16dou (a) + (B) + (Y)

Tauelokd diabéaipa kai 1Ic0dUvapa Evapéng Tepiodou
Tapelakd diaBéoipa Kai Icoduvapa AR¢ng mepiddou

OMIAOZ ETAIPEIA
01.01- 01.01- 01.01- 01.01-
31.3.2006 31.3.2005 31.3.2006 31.3.2005

-1.042.396 -1.283.711 -244.158 -463.957
398.353 452.551 237.385 319.749
32.023 -4.983 22173 0
-11.631 -12.324 0 0
-37.453 -10.511 -37.453 -8.861
447.490 411.093 289.766 261.963
-295.260 -550.334 -499.889 -189.241
467.051 -5653.276 -1.963.264 -893.443
-1.399.118 3.167.528 -303.151 1.751.254
-344.470 -359.554 -186.746 -253.099
0 0 0
-1.785.411 1.256.479 -2.685.337 524.365
0 -90.523 0 -19.592
-625.212 -250.813 -30.068 -120.582
561.667 51.707 0 48.122
0 0 0 0
0 0 0 0
-63.545 -289.629 -30.068 -92.052
3.255.038 0 3.255.039 0
103.020 308.692 103.020 136.293
0 0 0 -119.564
-736.948 -143.042 -267.649 -562.275
0 0 0 0
2.621.110 165.650 3.090.410 -35.546
772.154 1.132.500 375.005 396.767
876.046 798.075 234.134 411.323
1.648.200 1.930.575 609.139 808.090

10



Plias

Evdidpeoeg Owovopkés Kataotdoelg
Tng mepodov amod 1 Tavovapiov péypt 31 Maptiov 2006

6 TI'evikéc minpogopieg

H PLIAS A.B.E.E. ¥pVOnke 10 1960 xou opactnplomoteiton otnv mopaywyn,
gloaywyn, eaymyn, tpomdnon (Marketing) Kot €v yEvel gUmOpPiot KOTOVOADTIKMOV
ayafov, OTM¢ €0MOV COTOVOTONWNS, TPOIOVIOV KOAADVIIKOV Kol GAA®V €100V
TPOCOTIKNG TEPWTOINONS, KAODG KOl TOV TPAOTOV VA®V TOPUCKELNS OVTAOV,
TPOPIL®V, TOTAV, AVOYVKTIK®V KoL AOUTd.

Ot gykataotdoelg g eTapeiog gvpiokovial 1o 71° yAp g E6vikig 0dob AOnvdv-
Aoapiog oty meproyn Prrodvag N. EvBoiac.

H etaupeia Plias A.B.E.E. éxet tv popon g Aveoviopov Etapeiog kot cav £dpa g
Etaipeiog opiletar o Anpog AvAidag tov Nopov EvPoiag. To site eivor www.plias.gr
kot givor swonypévn oto Xpnuotwotipro. Ot v Ady® OIKOVOMIKEG KOTOGTACEL
gykpibnkav amd o Atowkntikd Zvufoviio v 25" Maiov 2006.

7  Aopn Tov Opirov
O Ouhog PLIAS amaprtiletan and 15 €€g eTonpeiec:

Enovopia Eodpa. Iocoo16 Xoppetoyme
Apeco "Eppeco

Plias A.B.E.E. Anpnoc AvAidog Mnrtpun
Plias Eumopwn A.E. Abnva 100%
Olympus Foods A.B.E.E. | Anpog Aiov, N. ITepiog 91%
Gageo A.B.E.E. Anpoc AvAidog 51%
Aninas Holding S.A. AovEgppovpyo 100%
Zora Holding S.A. Aov&epfovpyo 65%
Plias Hungary Ovyyapia 65%
Kapéhka A.E. Abnva 100%
I1.A.ITanovtodvng EITE Knowoid 100%

H Mntpicr; Etoupeia PLIAS A.B.E.E. yopokmpiletor og mAnpmg xobetomoinpévn
Brounyavia mopaymyng camovvimy Kot TPoidvVIOV TPOCOTIKNG TePUToinons, kadmg
Kol pOQNUAT®V oTIyHoiov KaQE.

H PLIAS Eupmopwkny A.E. givor etopeio dwavoung kot OoKivel To ETMVLUQ

KATOVOA®TIKA ayodd g untpikng etarpeiog kot g Olympus Foods A.B.E.E. omnv
EMMMVIKT ayopd.

H Olympus Foods A.B.E.E. mapdyst £toipeg cardreg kot dressings yio Tnv EAANVIKI
ayopd Kot To EMTEPIKO..

H Gageo A.B.E.E. mapdyst mpoidvto mpocwmikng mepimoinong yw Eevodoyeia,
vocokopeio KAT.

H Plias Hungary sivol gtoupeion Stovopng Kot SloKIVED TO EMMVOUN KOTAVOAMTIKG
ayofd ™G unTpikng etaupeiag Kot tpitwv oty ayopd g Ovyyopioc.
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Evdidpeoeg Owovopkés Kataotdoelg
Tnc meprodov amd 1 Iavovapiov uéypt 31 Maptiov 2006

Koatd ™ ypron 2006 n Plias Hungary £xet mepropicet onpavtikd g dpactmplotnteg
mge. [IpdBeon g droiknong tov Opikov eivar ta wpoidvia ¢ Plias A.B.E.E. va
SLOVELLOVTOL HECH VEOU OVTITPOGAOTOV.

8 Owvonpoavrikéc AoyioTikég apyég mov ypnoipomorel o0 Oprrog

8.1 Iloiolo KatdpTIoNS TV 0IKOVOUIKDV KOTOGTAGEWY.
Ot mapovoeg owkovoukes katootaoels g PLIAS ABEE agopotv tn yprion 2005.

Ot etolec OKOVOUIKES KaTOoTACES €xovv ouvvtayfel coppova pe to Aebvn
Aoyiotikd [Ipdtoma (AIIXIT), mwov éxovv vioBetBel and v Evponaikn Evoon. Ot
TOPOVGEG OIKOVOUIKES KOTAGTAGELS EIVOL 01 TPMOTES ETNGIES OIKOVOLUKES KATAGTAGELS
mov €yovv cuvvtaydel pe Pdon to Tpoavaeepdevo mAaicto. Ot TapOVCES OUKOVOUIKES
KaTaoTAoELS £rovv cvvtayfel ota mAaicla Tov 6TOopPIKoD KOGTOLG pE eEaipeom Ta
010YPNOIHOTOOVHEVE  akivnTa, TIG €mEVOVCELS OE  OKIviTo KOl KOO0
YPNUOTOOIKOVOUIKE  Teplovolakd  otowyeion  (ovppetoyikol titAot) ot omoiot
amoTiUnOnKay otnv €0A0Y™ aia Toug.

XOpupova pe tov vopo, m epappoyn tov Aebvov Aoyotikov Tlpotdnwv elvor
VIOYPEWTIKY] Y. TG €lonyuéveg oto Xpnuotiompro Afwov etaipeiec amd 1
Iavovapiov 2005, nuepounvia katd v omoio o Oulog epdppoce to v AOY®
[IpdTumo.

Agdopévng g avdykng mapdheons TV GLYKPITIKOV GTOLEIDV NG TPONYOVLEVNG
xpNong oty d Pdon, n amotiunon Kot mpocsapuoyn g aflog Tev emuéPoug
TEPLOVCIOKAOV OToLElV Kol vroypewoewv ™G Etaipeiog kot tov Oupilov éywve
ovowaotikd v 31 Aekepppiov 2003, pe ovvémelo TN SPOPOTOINCT TOV
OIKOVOUIKADV KATOGTACEWV OV €lyav mpoyeveéstepa cuvtaydel kot dnpocievdel yio
xpnon 2004, ocbppwva pe Tic mpoicyvovoeg dwtdéelg e EAAnvikhg etopikng
vopoBeciog.

Ot kOplec mpocapuroyég mov Kpidnkav avaykoieg apopodv tnv dueon amodcPeon
dpopwv €EG0mV, mov eiyav kepaiaomombel oto mapeABOV Ko amocPévovto
TUNUOTIKG, TNV TPOCOPUOY TMOV GUVIEAEGT®V dANOGPECNG TOV EVOOUATMOV
TEPLOVCLOKAOV OTOWEIMV, MOTE va oviikotontpilovv v oeéun (onq tovg, Vv
AOYIOTIKY avayvopion TV vroypemdcsswv T Etapelag kot tov Opilov mpog tovg
epyalopéVoug G GYXEDN LE TNV LEALOVTIKY] KATOPOAT| TOPOYDV OVAAOYO LLE TOV XPOVO
Tpobmpeciog Tov KOOEVOS, TNV UHETAPOPE TV «Un OeO0VAELUEVOVY) KPOTIKOV
EMYOPNYNOEMV omd TOL 10100 KEPAANLOL GTIG VIOYPEDCELS KOL TG OTEIKOVIONG TOVS MG
€000V EMOPEVOV YPNOEWMV, TNV TPOCAPUOYN| TNG 0&log TV ENevOVoEMV OF
BuyaTpikég eTaupeieg, TNV AOYIGTIKY OVOYVAOPLIOT] TOV EMMTOCEDV TNG AVOPAALOIEVNC
QOPOAOYING Kol TNV avayvdpilon Tov elopévey e xpnuotodotiky| picbmon toayiov
o0V EVOOUOTEG OKIWVINTOMOWGELS KOl O TPOMECIKEG LIOYPEMOELS OVTIGTOLYOL TOV
KEQOUAOIOV TOV HEALOVTIKOV GOOUATOV.

Ov yevoueveg mpooopuoyés mopotifevion otig dnpoctomombeicec mEPLOOKES
OIKOVOUIKEG KOTOOTAGES TOv Opidov ko g Etanpeiog, Tov mpdTov Tpunvov tov
2005.
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8.2  Evomoinon
(o) OuyoTprkég

O1 evomompéveg otkovopkes kataotaoels g Etapeiog kalvntovv v Etaipeio kot
TG Ouyatpikég g Ouyatpkég etaipeieg eival OAeg ot etaipeieg mov eAéyyovral,
dueca ko éppeca and v PLIAS A.B.E.E.

2NV OTOUIKES OIKOVOIKEG KATOOTAGELS TNG UNTPIKNG €TALpEinGg, ol enevOVCELS GE
BuyaTpikég emyEPNOELS ATOTILOVVTOL GTO TEAOG KAOe ypnong omnv €OAoyn atia,
Bdomn povtéAwv mpoeEOPANONG LEALOVTIKMV TOUEIKAOV PODV.

Ot dweopég amotipmong avtihoyilovior yio TV KATOPTION TMOV EVOTOMUEVOV
OTKOVOULKAOV KOTAGTAGE®V.

Ol OKOVOUIKEG KOTOOTACELS TOV OuydTpikdv €ToUpel®V mepLapupfdvovior oTig
EVOTOMUEVEG OIKOVOUIKEG KATAGTAGELS OO TNV NUEPOUNVIN TTOL ATTOKTATOL O EAEYYOG
pEYPL TNV Muepounvia Tov TaveL va veicTaToL 0 EAEYYOG.

H ypnowomrotodpevn Aoyiotikn pnébodog yio v evomoinon eivar  néBodog ayopdg.
To x6ot0g amdéknong pag Buvyatpikng etvor mn €dAoyn aflo TOV TEPLOVOLOKOV
otolelov mov O0ONKAV, T®V GCULUUETOXIKOV TITA®V Tov ekOOONKaY Kol TV
VIOYPEMGEMY TOV OVOANQON KOV KOTA TNV NUEPOUNVIQ TG AVTOAAAYNG, TAEOV TLUYOV
KOOTOVG Queca emppurtéov otnv cvvoAlayn. Ta egotopkevpéva meEPLOVGLOKE
otoyeio, VTOYPEMOELS KOl EVOEYOUEVES VTWOYPEDMCELS MOV  CLVICTOLV  pia
EMYEPNUOTIKY EVOTOINGT OTOTIUMVTOL KATA TNV ATOKINGN OTIS €VA0YEG 0&leg TOvg
aveapTT®G TOL TOGOGTOV GLUUETOYNGS. To mEPav g edAoYNG a&log TV et pépovg
otoyeimv mov amokTHONKav, KOGTOC, Kataywpeitor og vrepaio. Av T0 GLVOAMKO
KOOTOG NG oamoktnong sivar pukpodtepo omd tv €dAoyn oéio tov enl puépoug
otoyEimv Tov amokTNONKAV, 1 S1POPE KOTOYW®PEITAL AUECH GTO ATOTEAEGUATO.

Ov ekt EMMGdOc dpactnpiotmreg tov Opidov Bewpovvror, kotd Kovova,
AVamOGTOGTO LEPOG TMV OPACTNPLOTHTOV TNG untpikng Etaipeioc.

Ot Atetoupikég cuvoALayEC Kot AlEToupikd LITOAOWTO KOl TO U TPOYLOTOTOUNUEVE
amd avtég kEPOM kot {nuiec (extdg av to kO60TOG NG (nuiog dev pmopel va
avaktnOetl), amoleipovior TANP®G.

(B) Zvyyeveilg
Agv VAP0V GLYYEVELG EMLYEPNOELS.

(v) Kowonpoaéieg
Agv vrdpyovv Kowvompadiec.

8.3 IlAnpopdpnon kotd. touéo.

Q¢ emyepnuotikdg topéog opiletor pic opddo TEPLOVCIOKMOV OCTOVYEI®V Kot
AELTOVPYUDV TPOKEUEVOL VO TOPEXOVTOL TPOTOVTO KOl VIINPESIES TOL OO0 VITOKEWVTAL
o€ Ol0POPETIKOVG KIVOHVOLG KOl OmOOOCES Omd €KEIVAL GQAA®V ETLYEIPNULOTIKOV
TOpEMV. Q¢ YeOYPOPIKOG TOpEaG, opileTon pia YE®YPOEIKY] mePloyn, otnv omoia
TOPEYOVTOL TPOIOVTA KOl LANPECiEG Ko 1 omoio. LWOKETOL GE  JUPOPETIKOVG
KvOOVOLG Ko 0modOGELS Al GAAEG TEPLOYES.
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O Ophog Plias éyxet éva kot pHOVO EMLYEPNUATIKO TOUER OPOCTNPLOTNTOS OVTOV TNG
TOPOYWYNG Kot S140£0MG KOTAVOADTIKOV E0MV.

Ot dpaoctnprotreg tov Opilov devepyovvral kvpiwg otnv EAAGSa pe e&aipeon
Bvyatpwn Plias Hungary n omoia €xet kOkho gpyaciodv 3,9% Ttov GuvOAOL TOL
Ouidov kau dpactnpromoteitor oty Ovyyopio.

8.4 2vvorlayuotirés puetotpomés

Ot GUVOALAYHOTIKEG OLOPOPES TTOV TPOKLATOLV KOTO TN UETOTPOTY| TOV GTOLYEI®MV
TOV EVEPYNTIKOV KOl TMV VIOYPEDCEDV TOV OAAOOATMOV OPAGTNPLOTATOV, TOV
Bewpodvial avOTOCTAGTO HEPOS TMV OPUCTNPLOTHTOV TG UNTPIKNG Etaipeiog ko
TV Buyatpikdv g mov €dpgvovy otnv EALASa, dyoviol 6To 0mOTEAEGHOTO EVED OL
GUVOAAAYLATIKEG OLOPOPES TTOV TPOKVTTOLY KATH TN UETOTPOTNY TOV GTOLEI®V TOV
EVEPYNTIKOV KOl TOV VTOYPEDGEMY TOV VIOAOITOV OAAOOATAOV dPAGTNPLOTITAOV TOV
edpevovv extdg EAAGOOg wotaympovvion omevbeiog ota 101 KePOAoa, ©C
COLVOALUYLOTIKES OLOPOPES.

8.5  Evowuoro mayio

Ta 1doypnoyorotovpeva axivnto mdyw otoyeio amotipudvtor oty goloyn atio
UETE OO EKTIUNOT EMAYYEAUATIOV EKTIUNTAOV Kot 1) OETIKN Sopopd KoToympeital 6
Aoyaproopd KaBapng Béong «Amobepotikd goroyng oiocy. Eveo m apvntkn,
KaTaywpeital 6ta anoteAéopato ypnoems oto Padud mov dev cvpyneilel avtictoly o
arofspoatikd eOAoyng aiag. TETOleG EKTIUNGELS OlEvepYDVTAL OTOV VTAPYOLV
otoyeio ayopds yo petafoAn evioyng aiog kot to apydtepo kdbe 5 ypoévia. H
televtaia T€Tow extipnon &ywve pe nuepounvio 01/01/2004.

Ot damdveg, mov OlevepyohvTal Yol TNV OVTIKATAGTOOT ONUOVIIKOV GLGTOTIKMOV
otoyeiov Tov mayimv, Keporoomoodviotl. Ot VTOAOWES UETOYEVECTEPES SATAVEG,
ov dlevePyolvVIaL G€ OYE0N Ue TAyl TEPLOLGLOKE GToLXEln, KEQOAOOTOLOVVTOL
pévov Otav avdvouv tor LEAALOVTIKA OIKOVOUIKA OQEAT, oL ovapéveTon OTL Ba
TPOKOWYOoLV omd TNV ekpeTdAAevon TV ennpealopevov ototyeiov. Oleg ot GAAEg
domdves ovvinpnong, EnWOPOHmoNg KAT. TOV  TAylov  KOTOX®POLVIOL GTO
AOYOPLOG O amOTELECUATOV MG ££000, KATH TO YPOVO TNG TPUYHOUTOTOINGNG TOVG,.

Ot anocBéoeig emPapdvouy to Aoyoplacud omotelecpdtov, pe Bdorn v otabepn
puébodo amodcfeong, kab’ OAN TN SpKEW TNG EKTIHOUEVNG OPEMUNG (ong TV
Y10V TEPLOVCIOKAV oToLElmV. O1 00PIKEG EKTACELS OV OmoGBEvovTat.

H vroieypupatikn a&lo Kot 1 o@éAun {on 1OV EVOOUITOV Toyimv LITOKEWTOL G
enaveEétaon og ke 11610 100AOYICUO.

Otav o1 hoylotikéc aéiec tov evoopdtov mayiov vrepPaivovv v avaktolun a&io
TOVG, Ol dpopés (amopeimon) Kataympovvtal ®g ££0000 GTO AMOTEAEGUATA, GTO
Babud mov dev kKoAdmTOVTOL OmMO avTioTOYN O10POPE OVATPOGAPUOYNS €OAOYNG

alog.

Kotd v ndinon tov eveopdtov moyiov, ot dtaeopés peta&h Tov TIUAUOTOS TOV
Aoppdévetal Kot g AOYIoTIKNG Toug a&lag Koataympohvtar g KEPON M {nuieg ota
AmOTELECLLATOL.
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H extipopevn ddpketa e oeéiung Long, kotd Katnyopia mayiov, xel og eENG:

‘Etn and
gpappoy
AAIT

Blopunyovikd ktiplo 45-60
Aowd Ktipla 50
Mnyavipota Kot pnyovoroykog eEoncog 2-40
A0még eyKaTAGTACELS Kot EE0TAMGOG 2-7
Emutha kot Aourdg eEomAiopdg 2-11
Metagpopikd péca 5-9

8.6  Abvlo mepirovalaxa otoryeio

(o) Yrepa&io
Agv vapyet.

(B) Zrjpata Ko aoeteg

Agv vépyovv orjpota Kot dogleg Tov £xovv amoktnOel amd tpitovg. Ta ££0da yia v
KOTOYVPMOT CNUATOV Kol 0OV TOV Tapet®v tov Ouilov Katoympovviol oto
AmOTELECUATO OTALY TTPOLYLOTOTOLOVVTOL.

(v) Aoyopuko
Agv vrapyet 1010Topay®UeEVO AoYIoko. To Aoyiopkd mov ookt Onke

Ta Aoyopkd mov armokmOnke and tov Opdo gppaviCovtal ot TN KIoEmS Tov,
LELOUEVO KOTO TIC GUGCMPEVUEVEG OMOCPECELS KOl, OV CLVIPEXOVV Ol GYETIKEG
npodmobécelg, katd 10 mocd ¢ amopsimong g agiag Tov.

Ot amocBéoelc Tov LoYIGHKOV EMPopivouy T0 AOYOPLOIcUO OTOTEAEGUATOV LE TNV
péBodo g otabepnc amdoPeong, kab’ 6An ™ ddpkela ™G wEEAUNg Cong Tovg. H
exTIOpEV Oldpkeln ®PEMUNG (ong Tov otoyeiov avt®v Kupaivetatl amd 2 €wg 7
&m.

(8) Aowd avra ctoyyeia

Agv vapyovv.

8.7  Emevoboeig oe axivita

2KomO¢ TV emevdhoewv oe okivnta eivon gite N evowcioon eite 1 KEQOAOOLYIKY
gvioyvon. Amotipdvior omnv godoyn aflo pe SpopES amd TNV TPOTYOLUEV
amoTiUNo™ oTo amoTEAESHOTO YPNoEWS. Agv dlevepyobvtal anocBéoels. H a&ia Tovg
Yl EVOEXOUEVT] OMOUEIWMOT VTOKELTOL OE EMOVEEETAOT GE KAOE 1IG0AOYIGUO.
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8.8 Eleyyog Amoueicwons evomuatwy kol GAA@V atoLyeiov

Olo ta meplovolokd otoryeion vmokewtor oe €heyxo amopeimong og e&ng: Ta
TEPLOVOIOKA oTOXElD OV €yovv atépuova @EEAMUN (on kot dev amocsPévovtan
vokewtal o €Aeyyo omopeiwong g afiag tovg emoiwg. Ta amocPevoueva
TEPOVOIOKA oTolyelor VIOKEWwTOL o €heyyo amopeimong g atlag Tovg, OTav
vrdpyovv evoeigelg 6Tt o1 Aoyrotikn atia tovg dev Ba avaktnBel. H avaxtoun a&ia
glvo  peyardtepn a&ia peta&d vAoyNg a&ilog HEIOUEVNG LE TO ATOLTOVUEVO Y10 TNV
TwAnomn koéctog Kot g a&iog ypnoems. ['a v ektipnon tov {nuav aropsinong ta
TEPLOVOIOKA OTOLXElDL EVTAOCOVTOL OTIC WKPOTEPES OLVATEG UOVASEG OMpuovpyiog
Tapelok®v podv. Ot (nuég amopeimong KaTaympouvTol 0¢ ££000 0T OTOTEAEGLLOTOL
OTOV TTPOKVATOVY APOL GLUYNEIcOVY TLYOV TpoLTApPYOVTA amoBepaTiKd €OAOYNG

alog.

8.9  Mn kvklopopodvta aroiyeio mpog Twinon

Ta un KvkAo@opovvTon grotyeio TPog TMANCTG avayveopifovtol 0tav 1 TdAnon sivol
oAV Tfov) Kol oVOUEVETOL Vo TpaypatoromOel péca oe éva €Tog. ATOTILOVTOL
oV gvAoyn o&io pelov To amouTtoVUEVO Yoo TNV TOANON KOGTOG, pe e€aipeon 1o
YPMUATOOIKOVOUIKO KOGTOG Kol ToL ££000 Y10 POPO EIGOONLOTOG.

Agv vtapyovv T€To0 GTOLYELO.

8.10 Xpnuarooixovouuka, Ileprovolara 2royeio,

(00) Advelo Kot omontnoeLg
Agv &xovv yopnynOet ddvea.

Ot amout)oelg and mEAATEG KOTAYOPOVVTAL OpYIKE otV €0A0YN a&ion Tovg 1 omoia
GUUTIMTEL e TNV OVOUOOTIKN a&ia, apapovpévey Tov (nuav artopsioong. Ot (nuég
amopeioong (ammAieleg amd emMoPUAels amoutnoelg) avayvopilovtor 6tov vIapyeL
AVTIKEWEVIKT amOOEEn 0Tt 0 OpAog dev elvan og Béom va glompdEel OAa Ta TOGE TOL
opeiovtal pe Baon tovg cvpPatikovg Opovs. Baoikd kpurmplo amotelel | mépav Tov
evog €10Vg KaBvoTEPNoN.

To mocd ™¢ {nuidg amopeiwong eivor n dwpopd petald ™e AoyoTikng a&ilag twv
AMOTNCE®V KOl TOV EKTILOUEVOV LEALOVTIKADV TOUEIK®OV podV. To mocd g {nudg
amopeimong Kataywpeitoar oG ££000 GTA ATOTEAEGULATO.

(B) Awakpatodpeves o¢ TV ANEN EMEVOVGELS
Agv vapyovv.

(v) Amotudpeva otny €0A0YN a&io TOVG HEC® OMOTEAEGUATOV
"Exovv avayvopiobei otnv Katnyopia ovth pepiota apotPoiov keQoiaimy.

(0) Awbéoya yio TOANGM YPNLOTOOIKOVOLUKE TEPLOVGLOKE GTOLYELD.
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‘Exovv avayvopiotel oty katnyopio. avty ol KOTEYOUEVES HETOXEG Kol LePid o€
eTOUPELEG TOV ATOTEAOVV BUYOTPIKEG TNG UNTPIKNG KOl AOITES EMYEPT|OELS.

2NV OTOUIKES OIKOVOIKEG KOTOOGTAGES TNG UNTPIKNG Tarpeiag, ol enevovcelS o€
Buyatpcés emyelpnoelg amoTipovvIol 610 TEAOG Kdbe ypriong omv €droyn atia,
Baon povtédwv mPoeLOPANONG UEALOVIIKOV TOUEWK®OV podv. Ot petafolrég
avayvopilovtal cav «oamofepotikd e0A0YNG a&lagy 1 «oTo ATOTEAEGHOTO E1C VEOVY
av ekTyunfel 6tL dev vmApyel TWOHAVOTNTO OVAKTNONG TGOV SOPOP®OV OVTMV GTO
pérdov. H tedevtaio avt mepimtwon dgv voictatat..

8.11 Apoaotypiotntes avroraOuions

(o) AvtiotaBuicelg evloyng a&iog

Omov divetan 1 dvvatomta ond ta A.AIL extipmong meplovclokdV oTotyElOV o€
evAoyn aé&ia vioBeteiton amd tov Opido dGTE Vo UV ETNPEACTOVY TO ATOTEAECUATO
UEALOVTIKADV ¥pNoE®V Ot TOOVT] PEVCTOTOINCT) AVTMV TWV CTOLYEIWMV.

(B) Zvvarraypatikdg Kivovvog

Enedn n mopayoykn dpoactnpotnro g Etopeiog mephapfdver v ecayoyn
TpOTOV VA®V ond 11 HILA., n e&éMEn tov peyebov g emnpedletal e KAmolo
Babud oamd v eEEMEN ™ ovvoAlayuaTikng ootipiag Evpd ko dorapiov (eite
éupeca eite dpeca). Evogyopevn onuavtiky 8109popomoinon tov Topardve 1GoTIHLOY
umopel vo wpokarécel PpayvnpdOecueg PETAPOAEC 0TO TEAMKO KOGTOG TNG TPAOTNG
VANG Kot TOL TEMKOV TPoidvTog Kot Kat' emékTaot oto anoteAéopata e Etopeioc.
Evtovtoig, dedopévou ot pépog tov eEaywymv e Etaipeiog Typoloyeiton o doAdpia
H.IT.A., dnwovpyeitar éva guowd «hedging», mov HEWDVEL CNUAVTIKA TOV AVAOTEP®
kivouvo.

(v) AvtiotaBuicels emevoucemV 6€ OALOOUTES ETLYELPNCELS

O Ourog €xer pévo pio Buyatpikny mov dpactnpronoteitar ektdog ONE mov edpedet
otv Ovyyapia, n kobapn 0éon ¢ omolag eivar ekteBelpévn 6e GLVOALOYLOTIKO
kivouvo. H dpactnpiotnto g €Toupeiog autig ovIImpoSMTEVEL KPO TOGOGTO TG
dpaotnpromrag tov Ouilov.

(B) IMIotoTtikdg Kivovvog

Ov swompaktéol eumopkoi Aoyoplacpol mepthappdvovy kvupimg omaITnoE; omod
peydiovg Ouptdovg etorpeldv (oAvcideg Xovmep Mdapket). Oleg ov etopeieg TovL
Opirov mapoakorovBodv cuveEXDS TNV OIKOVOLIKT KOTAGTOOT) TV OPEILETMY TOVG.

(v) Kivovvog pevototnrog

H Etopeio mpoxeiévovr vo dtoc@oricel emapkeld peuotdOTTAG Yol TNV OUOAN
Aertovpyior g €xel avayysihet AvEnon Metoyikod Kepoiaiov pe oamdeoon tng
l'evikng Xvvélevone tov Metoyov g 22ng AexepuPpiov 2005. Emumiéov ta
BpoayvrpoBeopa ddvela Exovv petatpanel oe poakpompddecua mTAnpwtén ot ANEN
TOVG.
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() Kivovvog amd dtakvpdvoels enttokiov

Ot etaupeieg Tov Opihov OAOKANPOCOV TIG SOTPAYUATEVGELS UE TIC CLVEPYAULOUEVES
Tpaneleg vy v peiwon emtokiov kol tOov  €movaKobopiopud Tov  YpOVoL
ATOTANPOUNG TOL GLVOAOL TV Tpamelik®v Aavelwv Kol LREYPOWYOV OCYETIKO
pvnuovio evtog tov NoeguPpiov 2005. To emitokio TV HOKPOTPOPEGUOY QVTMOV
daveimv etvon kopovopevo pe facetl To euribor.

8.12 Armobéuazo

Ta anoBépata anewkovifovral otn younidotepn a&io petalld Tov KOGTOVG KTNOEMG 1
TAPOYWYNG TOVS KO TNG PELSTOMOMGIUNG Tovg a&iag. Pevotoromoiun a&ia givar n
EKTILOUEVN T TOANONG, HEWWUEVT KOTA TO KOGTOG d1dbeons tov amobepdtwv To
k6otog mpoodopiletar pe Vv péBodo Tov pECOVL GTAOUIKOL KOGTOLG Kot
nepAapPaver TI Samdveg amoOKTNONG TOV amofeUdTOV, TIC dUTAVES TAPAYOYNG TOVG
(epOCOV TPOKEITOL Y10 1OIOTOPAYDUEVO TPOTOVTO) KO TIG OUTAVES UETOPOPAS TOVG
otV tonofecia mov PBpickoviar. Kdotog daveiopol dev mepthapfavetal 6to KOGTOG
KTNOEMG TOV amofepdtoy.

8.13  Toucioxa Arabéoua kor looddvoua

Ta tapeokd Swbéoyto Kot TapEKd 10odOvopa TepAauPdvovy o HETPNTA, TIG
Kataféoelg Oyemc kot Tig BpayvnpdOecpeg enevovGEIS, VYNANG PEVCTOTOGIUOTNTOG
Kol YoUnAov pickov.

8.14 Metoyixo kepaoiaio ko amobeuotixa
(o) Metoyucd Kepdhoto

To petoykd KePGAoo amoteAeitol LOVO amd KOWEG LETOYES TOV KOTATAGGOVTIOL GTO
0 kepdiowo. Apeco kO6otn mov oyetifovior pe TNV €KOOGN UETOXMV Yo, TNV
amOKTINON EMYEPNCEMV TEPIAAUPAVOVTAL GTO KOGTOG KINGEMG TNG EMLYELPNCEMS TOL
amoKTaTOL.

(B) AmoBepaticd evAoyng a&iaog

Koataywpodvtar ot petaforés otmv  eddoyn oflo TOV  GLUUETOY®V Kol
1010)PTCYLOTOIOVLEVOV OKIVITOV.

(y) Aoutd amoBepatikd
210, omofepotikd avayvopilovtol ToGd Tov TPOEKLYAV amd KEPON 1 APOPOAOYNTA
amofepatikd PAoet E0IKOV SATAEEDV VOL®V.

8.15 Aaveiouog

Ta Baocikd ypnuotootkovoutkd epyaieio tov Opidov eivor To peTpnTd, o1 Tpamelikés
KataB€oELS, o1 PBpayumpOOEGLES AMATGELS KOl DTOYPEDGCELS KOl Ol LOKPOTTPOBEGLES
vroyxpencels. Ocov apopd to Ppoyvmpodecuo ypNUATOOIKOVOUIKE epyoleio, M
droiknon tov Opidov motedel 0Tt 1 €OAOYM 0&lo TOVG OVGLAGTIKA TovTICETAL UE TNV
a&io otV omoia aneucoviCoviat ota Aoyiotikd Pipiio Tov Opilov.

O Ophog Plias dgv ypnoyLomotel ypnUOTOOIKOVO LKA TOPAYYO.
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8.16 Avapollouevor popot

O avoPoAlopevog @Opog €1G00MUATOG VITOAOYILETOL YO TIC TPOCMPIVES OPOPES
HETOED TNG QOPOAOYIKNG Kot TNG AOYoTIKNG Pdonc. Ot poporoyikég VIOYPEDGELS
avayvopilovtor mévta. Ot @opoAoYIKES amotioelg ovoyvopiloviar pHovo epOcovV
VILAPYEL HOLVATOTNTO GLUYNPIGLOV TOVGS LLE POPOAOYIKE KEPOT| ETOUEVAOV YPNCEWMV.

8.17 Ilopoyés ae epyolouévong

(o) BpayvmpoBeopeg mopoyés

Ov Bpoyvmpdbeopeg mapoxes MPOG TO TPOCHOTIKO © YPNUO Kol o€  €1dog,
KATO(®POoUVTIOoL ¢ ££000 OTAV KOOIGTAVTOL SOVAEVUEVEG.

(B) Hapoyég petd v £€0d0 amd v vanpecio

H vroypéwon tov Opilov mpog T Tpdcmra Tov gpyodotovvtatl amd tov Opro, yio
™V UEALOVTIKTY] KOTOPOAN TOPOY®V avAAoyo HE TO YPOVO NG MPOUTNPEGING TOL
KkaBevog, mpoopeTpdTon Kol anetkovifeton pe Paon 1o avopevopevo va kotofAnoel
dgdovievpévo  dikaiopo Tov kABe  epyalOpEVOL, KOTA TNV MUEPOUNVIC TOV
1GOALOYIoHOV, TpoeEoPAovUEVO OtV mopovoo Tov oilo, o€ oyéon UE TOV
npoPremopevo ypovo katafoing tov. H déopevon g kabBopiopévng mopoyns
vroAoyileton etnoiwg amd aveEdptnTto avaAoyloT] pe TV ypnon g nebodov g
npoPefinuévng  moTOTIKAG povadog (projected unit credit method). To
APTOCLOTOOVEVO EMTOKIO TPoeEdPANong eival ico pe v omddoomn, KoTd TNV
NUEPOUNVIQ TOV IGOAOYIGUOV, TV OLOAOY®V ToL EAANVIKoh Anpociov.

8.18 [Ilpofréyeic

Ov mpoPréyelg omuovpyovvtor 6tav o Opilog €xet vopukn M TEKHOIPOUEVT
VIOYPEMON, MG OMOTEAEGUO TOPEABOVTOG YeyovoTog, kol mBoavoloysitor OTL Ba
amoutnBel EKPOT OIKOVOLKOD 0QEAOVCS YOl TV TOKTOTOINGT TNG LIOYPEMOTG.

8.19 Emyopnynoels

Ol KpoTIKEG EMYOPNYNOELS KoTOy®POoLuVTaL oty €0Aoyn afio Toug Otav VIapyEL
gbhoyn BePardotnTa 6TL N EMyopnynon OBa ewompayBel kot o Opdog Ba cvppopembet
pe OA0VG TOVG TPOPAETOLEVOVS OPOVG.

Kpatikég emyopnynoeig mov apopodv KOG, avoPEAlovTol Kot KoToympohvTol 6TV
KOTAGTOOT AOYOPLOGHOD ATOTEAECUATOV péca o€ pion mepiodo TETOWL MOTE Vol
vrdpyel avtioToiyion pe To K6oTn Tov mpoopilovtal va amolndcGouy.

Ot kpatikég emyopnynoelg mov oyetiCovrar pe v ayopd eVooOUdToV mToyimv,
nepAapPavovtol oTiG HaKpomPOOECUES VTTOYPEDCEIS OC OVOPUAAOUEVEG KPUTIKES
EMYOPNYNOELS KOl HETAPEPOVTOL G £€0000 OTNV  KATAGTAOY, AOYUPLUGLOV
amoteAecudTov pe TN otobepn péEBodo otnv avapevopevn oeéaun Con Ttov
GYETIKMOV TEPLOVGLOKDOV GTOLXELWV.

O Opthog Plias €yt povo Kpatikes entyopnynoeLs.
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8.20 Avayvapion Ecoowv

(a) 'Ecoda and ndAnom ayobov

Ta é00da and moincelg ayabov avayvopilovior (Katoyopobvtal 6To AoYaplocud
amoTeLecUAT®V), 6TaV Ol Pacikol Kivouvol Kot Ta 0QEAT, TOL S10GVVIEOVTAL [UE TNV
woktnoio tov ayadov, Eyovv petafifoctel GTov ayopaoTty|.

(B) 'Ecoda amd mapoyn vanpesiov

Ta €c0da amd v mapoyn vanpecdV  avayvopilovioar (Kotaympobvial GTo
AOYOPLOGHO OTOTEAEGUATMV) OVAAOYO LLE TO GTAO0 OAOKANP®ONG TOV £PYoV, KOTd
v nuepounvia tov 1coroyiopoV. Ta €ocoda dev avayvopilovtal, ebv vrdpyet
onuavtiky ofepfaidtra, 66OV aQopd TNV AVAKINGN TOL OPEIAOUEVOL TIUNUATOG 1)
TNV EVOEYOUEVT EMOTPOPT TV yaODV.

(v) 'Ecoda amd toxovg

Ta éc0d0 and toKoLS avayvopiloviol BAGEL ¥POVIKNG avaAoYiag Kot [LE TNV XPNOT
TOV TTPOLYLOTIKOV ETLTOKIOV.

8.21 MioOwoeig

(a) Aertovpyucég piohmoelg

Ot TAnpopég mov yivovtal PAcEL AEITOVPYIKOV IMGODCEDY dyovial 6TO AOYaplooUod
AmoTELECUATOV MG ££000, KATA TO XPOVO YPHGEMS TOL HicBiov.

(B) Xpnuarodotkéc uobmaoeig

MisOdoelc evoopatwv mtayimv 6mov o Ophog €xel ovGLUGTIKE GAOVS TOVG KIVODVOLG
Kot TG avtapolPBE g oKTnoiog, tagvopovvial g xpnpatodotikes pcbaoets. Ot
APNUATOOOTIKEG LCHDGEIS KEPAAMOTOOVVTAL KATA T cOvayn NG HicOmong, [e )
youniotepn a&io petald gvioyng atilog tov ebouévov EVooIATOV Tayiov Kot TG
wapovong o&iog tTov eloyiotov wcbopdtov. Kabe picbopo xotavépetor otnv
VIOYPEMON KOL GTO YPNUOTOOIKOVOUIKO £E000, £€TGL (OCTE VO EMITUYYAVETOL £val
otafepd emTOKIO TAVD STV aveEOPANTN VoY pPEwan. H voypémon yio Ta TAnpmTén
piobopota Kabopr) omd To YPNUATOOIKOVOUIKO KOGTOG, TEPIAAUPAVETOL OTIG AALEC
poxkponpofecpec  vmoxpemoelg. Ot TOKOL  KOTOX®POVVIOL OTNV  KOTAGTOON
AOYOPLOCHOD OTTOTEAEGUATOV KOTA TN SLAPKEL TNG TEPLOJOL TNG HcOwong Tl dote
va vdpyet Evo otafepd TEPLOOIKO EMTOKIO Y10 TO VTOAOITO TNG VIOYPEMONG GE KAOE
NUEPOUNVIQ 1GOAOYIGHOV. To EVOOUOTA TAYI0L TOV OTOKTMVTIOL UE YPNHUOTOOOTIKES
pobooelg, amocPévoviar pe m otabepn uébodo amdoPeong otn Sdpkeln NG

o@éAung Cmng Toug.

8.22 Koorog doveiouov

To kaBapd YpPNUATOSOTIKO KOGTOG OmOTEAEITAL OO TOVS OEOOVAELIEVOVG TOKOVS €Ml
TV cuvaeBiviov daveimv, Tov vroloyilovtar Pdoel g nebodoL TOL TPAYLATIKOD
EMTOKION, QPAPOVUEVOV TOV SEGOVAEVUEVOV TOTOTIKOV TOK®V, TOV TPOKVTTOVV
and ™ Bpayvrpdecun enévdvon TV S1obecitmy.
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8.23 Kooty Epevvog kot avartoing

Ot damaveg épevvag kataywpodvior ot £€oda Otav yivoviar. Koéotn mov
avoAapfavovtol yio Tpoypdppota avantuéng (oxetilopeva e TOV GXEOOGHO KOt TOV
éleyyo véov 1M PeATiopévov TPoidOVI®MV), KOTOX®POLVTOL ¢ (DAN TEPLOVCLUKE
ototyeia 6tav mbavoroyeitol 6Tt To TPHYpappa Ba Exel emttuyio, AapPavovTos VIO
TNV EUTOPIKT KO TEYVOAOYIKY] duvoTdHTNTO KOt €POCOV T KOGTN OVTE UTopovV va
arotiunBovv agomota. Ta Aowtd KOoTN avAmTLENG KoTa)®povvTal MG ££000 OTAV
yivovtat. Koot avantuéng mov koataywpndnkav oto €£0da 0ev EmOvVOQEPOVTOL GTO
TEPLOVCIOKA GTOLYEID GE PETUYEVECTEPES TEPLOOOVG,

8.24  Evieyouevo meprovoiokd, GToLyElo. Kol EVOEYOUEVES DITOYPEDTELS

Ta evdeydueva meplovcilokd ototyeio dev KOTaY®POHVTOL.
O1 evdgyOUEVEG VTOYPEDCELS KOTUYMPOVVTOL COUPMVA LE TIG KPIGELS TNG O10IKNGEWG,
otav vdpyetl fAciog TPOTOG ATOTIUNONG TOVG.

8.25 Merofoléc atig Aoyiotikés opyés
Agv onpeiwnkav aAloyEC ™G TPOS TIC AOYIOTIKES apyES TOL akoAovOnOnkay yia TV

KATOPTION TOV OIKOVOUK®OV KATACTACEWDV GE GYECT LE AVTEG TTOL elyav okoAovOnOel
KOTA TNV TTPOTYOVLEVT] XPNON Kol KOTE TNV avTIGTO(N TPOTYOoUUEVT TTEPI000.
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9 IIpo6cOeta otorycio kKol wANpo@opics (Enner@doels el TV O1KOVOUIK®OV
Koataotaocov)

9.1 Meroyiko Kepolaio

H "Extaxt Fevikn Xvvédevon tov petdyov e Etapeiog ot ocuvedpioon g 22ag
Agkepfpiov 2005, amopdocioe TV Helmon TOL HETOYIKOD KEPOUAOIOV LE CUUYNPIGUO
MoV xotd mocd 9.418.023,30 Evpod pe peimon g ovopaostikig a&iog eKAotng Tov
petoyav amd 0,600000062433497 Evpmd oe 0,32 Evpd. H andpaon avtn) eykpibnke
and v Nopapyio otig 7 @efpovapiov 2006, o6mote Kol oamewovicOnke oTig
AOYIOTIKEG KATOOTAGELS.

9.2 Iload mpoopiloueva yio. Avénon Metoyixod Kepalaiov

Ot 'Exrtokteg T'evikég Zuvekevoelg tov petdoyov g Etapeiag, ot cvvedpiaon g
22ag Aekepfpiov 2005 ko omn ovvedpiaon g 24n¢ Maiov 2006, amopdacicay Thv
avénon tov petoywkol kepaiaiov e Etapeiog pe katafoin HeTpntdV KaTd TO0 TOGO
tov € 20.450.560,32, pe v £€kdoom 63.908.001 KOw®OV GVOVOU®OV UETOYDOV HE
dwaiopa yneov, ovopaotikng a&iog € 0,32 1 kdbe pio kKo tipn owdbeong € 0,32
kéOe pio, vrép TV oAV petdymv. H avaloyio €kdoomg eivor 1,9 véeg kovég
AVAOVOUES HETA YN POV HeTOYES Yo kB pia (1) moAoid kKown avdvoun Hetd yneov
LETOYT OV KOTEYOLV Ol TAAOol LETOYOL.

Amo 10 avoTépm mocH £xel MON Koatatebel oTOV €101IKO AOYUPLOUGUO TOGO VYOG
13.500.000 gvpa.

9.3  Hwlnoeig

Ov Evormompéves I[wAnoceg mapovsialovv peiowon xatd 22% oe oyeéon pe v
TpoNYyoLEV avTioTolyn MEPiodo AdY® SloKOTNG TG SlOVOUNG Kol EUmOpiag TV
wpoioviov g etapeioag Alativn ALE. amd ™ Bvyarpikn Plias Epmopwn A.E. H
kivnomn aut arotedel HEPOG TG eLVPHTEPNG GTPATNYIKNG avadldpBpwong Tov Opidov
aVOQOPIKA UE TIC EUTOPIKEG TOL OpaoTNPOTNTES, UE OTOYO TN Peitioon g
Aertovpyiog kot tov eEopBoroyicud tov. Xvykekpéva, n PLIAS EMIIOPIKH
EMKEVIPMVEL TIG OPACTNPLOTNTEG TG OTNV EUITOPIO. KO OLOVOUT TOV TPOIOVIMV TOV
Opirov.
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9.4 Dopog e1600MU0TOS

Ot poporoyikég IAdGCELG TG eTanpeiag Kol TV BuyaTpik®dv g dev £yovv eEetachel
amd TIG POPOAOYIKEG Apyég mg eENG:

Enovopio AvéleyKTEeg
POPOLOYIKES
APNOES

Plias A.B.E.E. 6
Plias Epmopikn A.E. 6
Olympus Foods A.B.E.E. 2
Gageo A.B.E.E. 3
Plias Hungary 1
Koapéhka A.E. 3
I1.A.ITamwovtodvng EITE 5

[IpoPreyn yio S1090PEG POPOAOYIKOD EAEYYOV TMOV OVEAEYKTMV YPNOEMV KOOMOG Kot
vy avoBoidopevn araitnon and Poporoyikég (nEg TPOnNYOLUEVOV XPNCE®V EYIVE
povo ot Buyarpikr; Gageo A.B.E.E. Ta tic vrorowmeg etapeieg tov Opidov ogv
VIdpyovy oTotyeia yio PAGIUN EKTIUNGON TOV AVOTEP® TOCHV KAl YU OVTO OEV £YIVE
Kopio oyeTIKn TPOPAEY.

AOY® CNUAVTIKOV GUGCMPEVUEVOV POPOAOYIK®OV {NHIDV TPOTYOLUEVOV XPNOEMV
EKTIHATOL OTL dgv Oa TPOKOLYOLV O1POPES POPOAOYIKOD EAEYYOL TOL VO EXOVV
0LGIMON EMMTMOOT GTIC OIKOVOUKEG KATAGTACELS.

H emPapovon g xpnoewg pe ¢Opovus €1600MNUOTOS OTOTEAEITAL OO TOVG TPEYOVTES
@OPOLG Kot TOLG OVOPAAAOUEVOVG POPOLS, dNAAOT TOVG POPOLVS (1] TIG POPOLOYIKES
ELAPPOVGELS), OV oyeTilovTal pE To amelkoViLOUEVO TNV TPEYOLSA ¥pNom kEPON (1
uiég) oAl Ba kotaAoy1oBobV amd TIC POPOLOYIKES apYEC G LEAAOVTIKES PN OELS.
O @Opog E1600MUATOG KATAYMPEITAL GTO LOYAPLOGUO OTOTELEGUATMOV.

Ot tpéyoviec POpoL €1G00MUOTOG Elvar ot TANP®TEOL POPOL €Ml TOL POPOAOYNTEOL
€1000MUOTOC TG XPNoNnS, Pdoel Tov Beomiouévav cuvteleoT®V EOPOL KOTA TNV
nuepounvia. Tov 160A0YIGHOD, Kot Ol TVXOV TPOGHETOL POPOL ELGOONUATOG TOV
aPOPOVY TPONYOVUEVEG PN OELS.

Amd 1oV TEAELTAIO TOKTIKO QOpoloywkd €Aeyyo mov dtevepyndnke otmv PLIAS
EMIIOPIKH A.E., o omoiog oAokAnpdbnke 10 Agkéuppio tov étovg 2005 wat tnv
vrepdwdekdunvn ypnon 1998-1999, mpoékvye @OPOC €Ml AOYIGTIKOV S10(POPAOV,
ocvuneptrapfavopévev tposavénocewyv, mtocod 1.968.310 Evpw. H Etaipeio vréPare
aitnon yw dtotkntikn entAvon g dapopdg pe Pdon to apbpo 70 Tov N. 2238/94 ko
TPocPLYN. Ze kabe mepimtwon, n Awoiknon g etoupeiag Oewpel 6TL 1 €kPaom g
vnoleong Ba eivor Betikn yuo v 10100 Kol ®G €K TOVTOL Ogv €Yl yivel Kopio
TPOPAEYN OTIC OIKOVOUIKEG KATOOTAGELS O€ GYECT e TO BEpa 0vTO.
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9.5 Avdivon twv oecusdaEWV

"Exovv 600¢i yia eEacpdiion tpanelikdv daveimv:

AT TV UNTPIKN LTOBNKES Ko TPOGLLELDGELG 11.537.783
Amd v Gageo ABEE vmofnkeg kot Tpoonueidcelg 3.333.675
Amd v Olympus Foods ABEE vrobnkeg kot Tpoonpeidoelg 1.144.535
And v Kapéhka AE yio eEaopdiion daveimv tng UnTpikng 3.000.000

19.015.993

9.6 Xvvollayég ue ovovoedeuéva uépn

Ot Aetapikég ovvordayég, yuoo v mepiodo 1/1 — 31/3/2006, xor ta Sietonpikd
vrdrowa v 31" Maptiov 2006 mapatifevial kototépn:

Ot JleTPIKEG GLUVOALOYEG APOPOVY ALYOPATMANGIEC TPOTOVIMV, EUTOPEVUATOV KoL
TOPOYNG CLVUPAOV VINPECIOV KAOMG Kol LVANPEGIES O0IKNTIKNG LVTOSTNPIENG NG
UNTPIKNG TTPOG T1G BuyaTpikég Tne.

Atetonpiég cuvaAlayEg UnTpkng pe Buyotpikés:

Gageo A.B.E.E. 147.347
Olympus Foods A.B.E.E. 174.615
Plias Epmopiki A.E. 1.347.600

1.669.562

Ot Atetarpikég cuvariayég peta&d BuyaTptkadv apopodv GUVAAAAYES LETAED TNG
Olympus Foods A.B.E.E. kot g Plias Epmopuci A.E. ot avépyovton o 1.432.711
EVPO.

Atetanpikd YdAouto

To Atctaupikd Yrorowmo v 31" Maptiov 2006 avépyovtot o 9.428.520 gvupd, Ta.
omoia avolvovtatl oG eENg:

Atetonpikd vwoOAouTo PeTald UNTPIKNG Kot BuyoTptKaV: 9.362.492 gvupid
Atetanpikd vrorouma PeTacy Buyatpikmv: 66.028 gvpd
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Ot Topamdve cuvaALayEg apopohv Kupimg:
» Xvvorhayéc peta&d g PLIAS kot tng GAGEO A.B.E.E.:
O TopOYN GLUPOVAELTIKMY VINPECIOV KOL VINPESUDY VTOCTNPLENG O
BépaTa yeVIKNG KoL OUKOVOULKTG d1EuBUVoEMC Kol dNUOGI®mV GYEGEMV
KAT,
0 moinon o’ vVAwV (carmwvouala) omd v PLIAS oty GAGEO
A.B.E.E., xat
0 moAnon o’ vAwv (mlaotikd Nescafe) ano v GAGEO A.B.E.E. otv
PLIAS.
»  Xvvorhayéc peta&d g PLIAS kot tng PLIAS HUNGARY K.F.T.:
O TopOYN GLUPOVAELTIKMY VINPECIAOV KOL VINPESUDY VTOCTNPLENG O
Bépata yeVIKNG Kol OUKOVOULKTG d1ELBUVoEMC Kol dNUOGI®mV GYEGEMV
KAT,
» Xvvorhayég peta&d g PLIAS kot tng OLYMPUS FOODS A.B.E.E.:
O TopOYN GLUPOVAELTIKMV VIINPECIOV KOL VINPESUDY VTOCTNPLENG O
Bépata yeviKnG Ko 0UKOVOULKTG d1eufuvVoemS Ko dNUOcimV oYEcemV
KAT, KOl
0 mapoaywyn yw Aoyoaplacud e PLIAS tov npoioviog «KNESCAFE
FRAPPE EZYIINO ZEIKEP» (am 1o 2004).
»  Xvvorhayéc peta&d g PLIAS kot tg PLIAS EMITOPIKH A.E.:
O TopOYN GLUPOVAEVTIKMV VINPECIDOV KOL VINPESUDY VTOCTNPLENG O
BépaTa yeViKNG Ko 0UKOVOULKTG d1EvBUVoE®mS Kol dNUOCImV oYEcE®mV
KAT, Kol
0 moAnon enwvouwv tpoidoviwv g PLIAS npoc tnv PLIAS
EMIIOPIKH A.E. yw dtovopn 6tV €00TEPIKN ayopdL.
» Xvvorhayéc peta&d g PLIAS EMITOPIKH ALE. ko tqg OLYMPUS
FOODS AB.E.E.:
0 mwAnon npoidviov g OLYMPUS FOODS A.B.E.E. npoc v PLIAS
EMIIOPIKH A.E. ywo dtovopn 6TV €0OTEPIKN EMMVLLT 0YOPd.
0 Ilapoyn vimpeoidv and v Plias Epropikn ALE. tpog tqv OLYMPUS
FOODS A .B.E.E. (dtavopun mpoidévtwv).

9.7 Ap1Buog mpoowmikod
O ap1Buog Tov amacyorlovpevov mpocswmikov v 31/3/2006 frav yia v etapsio
125 dropa kot yio tov Opho 280 dropa.

9.8  Ermidixes 1 vwo drautnoio Srapopég

Agv vapyovv emidIKeg 1 VIO dTNGia SLUPOPES TOL EVOEYETAL VO EXOVV OTLLOVTIKT
EMIMTMOON GTNV OIKOVOLIKT KOTAGTAOT| TG ETALPEING 1) TNV AEITOLPYIO TOV ETALPEIDV.
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9.9  Znuovtikés UETOPOLES OTIC LOYIOTIKES EKTIUNGELS KOL KPLOELS THS O10IKITEWG.

O1 ekTipnoels kat ot Kpicels tng dtoiknong sivar vod cvveyn emavetétaon pe faon ta
1OTOPIKO 0EOOUEVE KOl TPOCOOKIES Yot TO UEALOVTIIKG YEYOVOTO, TOL KpivovTtal
€0OAOYEG COLPMOVA, LLE TO 1GYVOVTA.

Agv vLapyovv onNUOVTIKES HETOPOAEG OTIC AOYIOTIKEG EKTIUNGELS OO TNV OVTIOTOYM
ponyovpevn TEPiodo Kabmg Kot amd TNV TPOonyovUEVT XP1oN.

Atevkpwvileton 6Tt M petotpony] TV Ppayvnpdfecuwv tponelikdv doveiov og
paxporpoBeopa, mov £ywve 1o AgkéuPplo tov 2005, kot copeoviOnke pe OAeg TIg
ovvepyaloueveg Tpamelec, yio OAeg TG etanpeieg Tov Opilov, telel VLo TpovmoBEcELg
o1 omoieg extipovpe 6t Ba eKTANP®OOHV.

9.10 [eyovota ueta v nuepounvia tov looloyiouod

H "Extaxtn Tevikn Zovédevon tov petdyov e Etapeioc, otn cvvedpioon g 24 ™
Moiov 2006, amopdcioe tnv avénon tov petoyikov kegaioiov tg Etaipeiog pe
Katafoln petpntodv xatd 10 mocd v € 20.450.560,32, pe v ékdoon 63.908.001
KOW®V 0VOVOU®OV LETE YOOV HETOXDV, ovopaoTikng a&iog € 0,32 kot tiur d1ébeong
€ 0,32 n xdBe pia, vép TV mormwv petdywv. H avaioyia ékdoong eivor 1,9 véeg
KOWEG OVMVULEG LETA YNOOL HETOYES Yo kGBe pia (1) mokod Kown avavoun pHetoyn
OV KATEYOLV Ol TOANL01 PLETOYOL.
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