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"Ex0gon Emokonnong Opkmtod Eleykti)

IIpog Toug Metdyovg g
PROTONEITIENAYTIKH TPAIIEZA A.E.

Emoxomioape 11 ovvnuuéveg 2Zvvontikés Evomompéves  Owovopkés  Katootdoeig
(o1 «Owovopkég Karaotaoeig») g PROTONEIIENAYTIKH TPAIIEZA A.E.(n Tpanela )
¢ 30 Iovviov 2006 wov amotehovvtal amd Tov evomomuévo wooroyiopd g 30 Iovviov 2006
KOl TIG EVOTOMUEVES KATUOTAGELS OMOTEAECUATOV, HETARBOADY 1010V KEPAAAI®V KOl TOULOK®V
podv yw v e&dunvn mepiodo mov €Ange v mpepounvio ovtr, KOOGS kot mwePiAnym
ONUOVTIKOV AOYIGTIKOV TOAITIK®OV KOl ETEENYNUATIKOV onueidoe®v. Tnv guBovn yio avtég Tig
Owovopikéc Koataotaoelg €xer n Awiknon g Tpdareloc. A pog evBdvn eivon n €xdoon
ékbeong eni avtadv tov Owovopikov Kotaotdcewv pe Paon v emokdmnon pog. H
EMOKOMNON HaG 0eopd TV eEdunvn mepiodo 610 GUVOAD NG Kol OgV EMEKTEIVETOL OF
EMOKOMNOT TOV AVTOTEADY OIKOVOUIK®OV GTOLYEI®V TV arotelespudtov tov B’ tpunvov 2006.

Atevepynoape v emokommon pog oopemva pe 1o Aebvéc Tlpotvmo 2400 nepi Edeyktucod
‘Epyov Emoxomnong, onwg npoPiéneton and ta EAAnvikd Eleyktkd Ipdtoma. To Ilpdtvmo
LT amottel Vo GXEOLAGOVILE KOl VO EKTEAEGOVLLE TNV EMCKOMNOT HOG LE OKOTO TNV amdKTNoN
GYETIKNG OWOQAAIONC MG TPOG TO OV Ol OIKOVOUIKEG KOTOOTAGELS elval amaAilaypéveg omd
ovowoelg avakpifetec. H emokdnmmon meplopiletar kupiog o avalntnon mAnpoeopidv and 1o
npocomkO ¢ Tpanelog kol 6 avoALTIKEG dladIKaGiEG TOV €PUPUOLOVTOL GTO OTKOVOUIKE
dedopéva Kat £Totl TapEyel MyoTepT O1AGPAAIoN amd Evay EAeyyo. Agv dlevepynoape EAEYYO Kot
GUVETMG Oev EKPpAlovpe Yvoun EAEYYOV.

Boowlopevol oty emokonnon pog, dev €xel meptéAel oty aviiAnym Hog OTONTOTE TO 0ol
pog avaykalel va motevovpe 61t ot Owovopkég Kataotdoeig oev éxovv cuvtaydel and kabe
OVLGLOOTIKY Aoy, cOpewvo pe ta Aebvi Ilpdtoma Xpnpatoowovouikng ITAnpopodpnong mov
&yovv vioBeBel amd v Evponaikn 'Evoorn oyetikd e evOldpeses 0lKOVORIKES KOTOGTAGELS
(A.ALIL. 34).

Xopig va S10TVTOVOLHE EMPVAAEN MG TPOG TOL CLUTEPACUATO TNG EMOKOTNONG OGS, EPIGTOVUE
™V Tpocoyn oag otn Znueioon ( 7 ) eni tov Owovopkdv Kataotdoewv, 6mov avagépetat ot
01 POPOLOYIKES VITOYPEM®OELS TNG Tpanelog Kot Tv BuyaTptkdv g dev £ovv eEetaotel amd Tig
QOpOAOYIKES apyES Yo TV xpnon 2005 kot v mepiodo mov éanée otigc 30 Iovviov 2006, pe
GUVETELDL VO PNV €XOVV KOTOOTEL OPLOTIKES Yo TIG ¥prioels avtéc. H éxPaon tov @oporoyikdv
eAEYy@V Oev etvan duvatdv va TpoPrepbel 010 TOPOV GTAS10.

ABMva, 8 Avyovotov 2006
KPMG Kupidkov Opkwtoi Eheyktéc AE

Nwodraog X. Toymovkog, Opkwtog Eleyxktig Aoyiotig
AM XOEA 17151

KPMG Kyriacou Certified Auditors AE, a Greek Soe@&tnonyme, is a member firm of KPMG Internatiormafwiss cooperative.
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ENOIIOIHMENH KATAXTAXH AIIOTEAEZEMATQN
I'a tnv nepiodo mov €Anée 30 Iovvioo 2006
(ITooa oe Evpw)

HM

Toxot kat oovaer) écoda

Toxot kat ovovaer) ¢éoda
KaBapda ¢00da amo toxovg

‘Ecoba and aporPég xan mpopr)Oeteg
‘E€oda anod apoifég kat mpopurideteg
KaBapa ¢00da ano apofPég xat npopndeieg

Anotedéopara Xp1patootKOVOHIK®V IPASemV
'Ecoda and Mepioparta

AMN\a Aettoopyikd écoda

Zovolo Asttovpyikewv Ecodmv

Arniopeinor MeplovolaKk®V oToLyel®v
Aettovpyikd E€oda

Ké¢pdn npo @opov

Dopog eroodrjpatog 7

KaBapa Képdn peta amo @opoog
Katavépovtat oe:

Mntpwa) Etapia

Awawopata petoyneiag

Baowd kat mpooappoopéva képdn ava petoyn 8

Ano 1 Iavooapioo
£wg 30 Iooviov

Ao 1 Anpilioo
£wg 30 Iovviov

2006 2005 2006 2005
4.087.094 2.014.029 2.007.187 991.206
(1.043.591) (1.299.375) (430.902) (646.133)
3.043.503 714.654 1.576.285 345.073
12.237.166 6.581.417 9.111.043 4.136.785
(2.401.637) (1.509.739) (1.152.648) (884.971)
9.835.529 5.071.678 7.958.395 3.251.814
15.554.515 2.830.881 255.129 2.494.643
1.298.015 931.129 1.031.803 292.003
68.232 155.215 46.569 69.212
29.799.794 9.703.557 10.868.181 6.452.745
(582.754) (612.159) (455.394) (612.159)
(6.400.328) (4.924.414) (2.843.149) (2.546.445)
22.816.712 4.166.984 7.569.638 3.294.141
(2.331.301) (539.770) (763.394) (286.963)
20.485.411 3.627.214 6.806.244 3.007.178
20.500.784 3.632.756 6.813.667 3.012.718
(15.373) (5.542) (7.423) (5.540)
0.46 0.26 0.16 0.22

Ot evOldpeoeg CLVOIITIKEG EVOIIOU)|EVEG OLKOVOHIKEG KATAOTAOELS TToL napatifevtat otig oeAideg amo 1 wg
12, ooviaxOnkav oopgova pe ta Awbvr Ilpotona Xprnpatoowovopikrg ITAnpog@opnong mov éyovv
vlofetn el and v Evponaikr Evoon kot oxetiCovrat pe v evOldpeot) olkovopik) minpogopnon (AAIT
34), eykpibnkav amd to Atokntiko ZopovAto otig 7 Avyovotov 2006 Kdat dIIoypd@ovIal yid Aoyaplaco

aotov amno:
O Exteleotikog , .
Aviinpdedpog A.S. O Atevbovev Zoppoviog
Avtoviog I. ABavacoylov HAiag I'. Awavog

O Tevikog Atevbovrg

ABavaoiog LITanaomnmAioo

O AtevBovtng

lewpyrog 2. Nikngpopdxng

Owovopk®Vv Ynpeotov

Ot emovvantopeveg ONIEIROELG IIOL AVAPEPOVTAL OTIG 0eAideg arto 5 ¢mg 11 amoteAody avarroonacto péPog
TV eVOIIPEO®V ODVOITTIKOV OIKOVOPIK®V KATAOTACEDV.
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ENOITIOIHMENOZX IZOAOITZMOX
Tng 30 Iooviov 2006
(IToca og Evpw)

ENEPTHTIKO

Tapeto xat Awabéoypa oty Kevtpwr) Tpamnela
Anattr|oglg Katd MOTOTIKOV WOPOHATOV
Xpedypapa epnopikng eKPETANEDONG
IMapdayoya XpnpatomotoTiKd péoa

Advela xat mpoxkataBolég oe meldteg
Xpeoypagpa Stabiotpev Ipog IMANOL) eMevOvoe®v
Evoopata mdyia meplovotakd ototyeia

AbB\a meplovolakd otoyeia

Avapal\opevn) gopoloyikr) aratitnon

Aourég anattoeig

Z0OVoAo evepynNTIKOD

INAGHTIKO

Y1roxpewoelg IIpog MoTOTIKA Wpovpata
Katabéoeig medatov

IMapdayoya XpnpatomotoTikd péoa

Yroxpemoelg Kaboplopévav Iapox®v oe epyalopevong

AN\eg vrIOYpE®OELG
Zovolo nadntikoo

IATA KEDAAAIA
Metoywo Kegpdhato
AnoBepatika

Zopeopeva Képdn/ (Znpieg)

Téwa Kepalaia moo avaloyoov otoog Metoyxoug tng Tpdmneag

Awaiopara Metoyneiag
2ovolo Idiwv Kepalaiov

Yovolo Idiwv Kepalaiov xat ITabntikod

HM

10

11

12

13

30.06.2006 31.12.2005
2.217.445 2.251.382
14.738.606 54.946.193
151.560.318 117.229.028
- 7.063
276.961.358 80.168.550
854.760 734.406
1.125.390 1.280.566
422.330 497.641
419.630 450.362
21.984.676 14.344.848
470.284.513 271.910.039
44.138.000 6.105.942
62.705.488 38.661.202
159.227 635
220.662 199.510
155.808.368 27.630.832
263.031.745 72.598.121
202.660.155 202.660.155
3.271.113 5.183.496
1.303.518 (8.573.165)
207.234.786 199.270.486
17.982 41.432
207.252.768 199.311.918
470.284.513 271.910.039

Ot emovvantopeveg CPEIMOELS ITOL ava@épovTat oTig oeAideg amo 5 émg 11 armoteAody avamnoomaoTto 1¢pog

TV eVOIAPEO®V ODVOITTIKOV OIKOVOPIK®V KATAOTACEDV.
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ENOIIOIHMENH KATAXTAXH METABOAQN ITAIQN KEPAAAIQON
I'a tnv nepiodo oo £éAnge 30 Iovvioo 2006

(ITooa oe Evpw)

YnoAoura 1ng Iavovapiov 2005
Kép6n meptodov

ITpotn) evonoinor Boyatpikrig FGB
YnoAoura 30ng Iooviov 2005

Ynoloura otig 1 IovAiov 2005
Tipnpa e§ayopdg

Metagopd eSayopdg amotipnong
ATrIoPPOP®Oag 0to MeToxXKoO
Kepdahato

Metagopd anobfepatikov oto
Metoxko Kepdahaio

Aourég eyypageg Ipooappoyr|g
Kép6n meptodoo

Ynoloura otig 31 AekepPpiov 2005
Ynolowura 1ng Iavooapioo 2006

Képdn meprodov

Meépiopa xpriong 2005
Metagopda ota Anofepatika
AoUTEG eyypagég mpooappoyrg
Ayopd 18iev petoxmv

TT®Anon Winv petoxmv
YnoAoura 301ng Ioovioo 2006

Anoddopeva otoog petoyoog tng Tpameag

Metoyiko YopPEDPEVA Axaioparta S
Ke c’()}icuo AnoBepatikd K¢ fip/(ZPl ieg) ZYNOAO Meo ’ ia Ibiov

P PO/ (£1p1ES, ynelag Kepahaiov
35.000.000 5.443.587 (5.074.160) 35.369.427 14.147 35.383.574
3.632.756 3.632.756 (5.542) 3.627.214
55.465 55.465
35.000.000 5.443.587 (1.441.404) 39.002.184 64.070 39.066.254
35.000.000 5.443.587 (1.441.404) 39.002.184 64.070 39.066.254
141.747.952 141.747.952 141.747.952

25.652.058 (25.652.058)

260.145 (260.145)

54 89.867 89.921 89.921
18.430.429 18.430.429 (22.638) 18.407.791
202.660.155 5.183.496 (8.573.165) 199.270.486 41.432 199.311.918
202.660.155 5.183.496 (8.573.165) 199.270.486 41.432 199.311.918
20.500.784 20.500.784 (15.373) 20.485.411
(2.638.050) (10.000.000) (12.638.050) (12.638.050)

725.667 (725.667)
(10.785) (10.785) (8.190) (18.975)
(2.445.895) (2.445.895) (2.445.895)
2.445.895 112.351 2.558.246 113 2.558.359
202.660.155 3.271.113 1.303.518 207.234.786 17.982 207.252.768
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ENOITOIHMENH KATAXTAXH TAMEIAKQN POQN
I'ia v nepiodo moov eAnge 30 Iooviov 2006
(ITooa o Evpw)

Asgttoopyikég dpaotnplotnreg
Képdn mpo popwv
IIpooappoyég TV |1 TAPEIAK®OV KIVI|OE®V

Metafolég oe AettovpytKd OTOLYELA LOONOYIOHOD

KabBapr (avénorn) / pei®on arnattroe@v Katd MOoTOTIKOV WOpOHATOV
KabBapr (avénon) / peiwon xpeoypdpmVv eRIIOPUKOD XAPTOPLAAKIOD
KabBapr (avénon) / peiwon napayoywv

KabBapr (avénor) / peiwon daveimv Kat IpokaTtafoAdv meAatmv
KabBapr (avénor) / peloon MooV meplovolakmv oTotyei®ov
KaBapn avnorn / (peiowon) katadéoemv arnd mototikd wpopara
KabBapn avnor / (peiwon) kartabéoemv mehatmv

KabBapn avnorn / (peioon) napayoyov

KabBapn avnon / (peiowon) aMeV vmmoxpedoemv

Tapelakég pogg amod Aettovpykeg dpaotnprotnteg

Enevootikég Opaotnprotnteg

Avyopég / IToArjoelg AUAGV Kt EVOOPATOV HAYI®OV IEPLOVOIAKDV
otolyelov

Ayopég emevodoemdv

Ayopég Boyatpikav etalpetmv

Taperakég poég anod enevooTiKEg SpaoTnploTyTES

Xpnpatodotikég dpaotnprotnteg
KataBolr pepiopatog
Taperakég poég ano ypnparodotikég dpaoctnprotyteg

Kafapr avénon / (peiwon) ota taperaka dwabiowpa
Tapewaxd dwabéoypa évaping meptodov
Tapewaxd drabéowpa Afj€ng neprodoo

30.06.2006 30.06.2005
22.816.712 4.166.984
(683.063) (959.978)
40.207.587 7.474.318
(32.739.368) 1.899.956
7.063 16.683
(196.792.808) (22.976.184)
(10.680.232) 28.135.201
38.032.058 (2.494.896)
23.959.018 (15.826.466)
158.592 13.922
128.522.676 (365.877)
12.808.235 (907.337)
(73.767) (374.523)
(130.355) (79.393)
(204.122) (453.916)
(12.638.050) -
(12.638.050) -
(33.937) (1.361.253)
2.251.382 3.590.017
2.217.445 2.228.764

Ot emovvantopeveg OnNEL®OELG IOV ava@épovial otlg oeAideg aro 5 émg 11 armoteAody avarooIaoto HEPog
TOV EVOLIPEC®V OLVOIITIKOV OIKOVOHIK®V KATAOTACEDYV.
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1. TENIKEX ITAHPO®OPIEX

O Opthog g PROTON BANK (eeSrig o ‘Opthog) mepthapfavet etatpieg mov Kavmtoov OAo oxedov to
@aopa tov XpHpatomote@Tkod topéa. Ewdwotepa o Opthog dpaotnplomoteitatl Kopiog oty emevOuTIK)
tpareCikr| mov agopd ) Swaxeiplon dabecipmy, TG XPNPATIOTPLAKEG KAl XPIIATOOIKOVOHIKEG DIINPETieg
Kl OeLTEPEDOVTI®DG OTIG AOUIEG TPAIIECIKEG EPYATiEG TIOD APOPOLY OTI] XOPIYNOL) daAVeEI@V OF EMLYEIPIIOELg KAl
wwteg meldteg, TG katabéoelg, ) Oepatopulaxn xAm. Mntpky) etaipia too Opilov eivar 1 PROTON
EITENAYTIKH TPATITEZA A.E, (epegniig n Tpameda).

H Tpdmela eivat elonypévn Kat ot petoxeg g Swampaypatevoviat oto Xphpartwotplo Abnvev amd tov
Aexépfpro oo 2005.

O opthog g PROTON BANK mépav amo 1 pnipikr) eraipia meptdappavel Tig akolovdeg Boyatpixeg
etaipleg:

(ITooa ot Evpw)
Zovolo
Enwvopia Qoyatpikng Apaotnprotnta Evepyntikoo
30/06/2006 30/06/2006 31/12/2005

ITocooto ovppetoxng

XpnpatomotwTIKOD TOpEa

PROTON A X.EILE.Y. Xpnpatiotnplaxi) 181.703.967  100,00% 99,90%

PROTON A.EILE.Y. Awaetpron enevboTdy 6.817.758  99,90%  99,90%
XAPTOPLAAKIDV

PROTON A.EA.AK. Awayeipion apoipaiov 1343452 99,90%  99,90%
Ke@alaiov

FIRST GLOBAL BROKERS , . .

A.D. (FGB)-Zeppia Xprnpatiotnplakn 313.181  82,49% 82,49%

ARROW ASSET FINANCE ZopPovAenTik) 2973  99,90% 99,90%

H Taxtwr) I'evik) Zovélevor) tov petoxov g ARROW ASSET FINANCE nov npaypartomow|fnke otig 30
Maprtiov 2006 opogeva amo@dotoe TV Avon tng etatpiag kat 1) Béon g oe ekkaddpion oOPPOVA pe TG
oatadelg tov apbpwv 47a too KIN.2190/20 xat 35 tov xaractatkov g etaipiag. H amogaorn avtr
Baoiotnke oto OTL 0 WOPVTIKOG OKOTIOG TG £TAPIAG ONMG OLATVIMVETAL OTO KATAOTATIKO T1)G, EMKANDITTETAL
ano myv pntpwy) etapia “PROTON EINENAYTIKH TPAITEZA A.E.”. EmmAéov, Ta idwa Kepdlata g
eTaiplag etvat pukpotepa amo to éva déxkaro 1/10 Tov petoxKod TG KePAAAiov KAl CLVEIIRNG OOVIPEXOLY Ol
npotobéoelg epappoyng TV dataienv tov apbpmv 47 xat 48 too K.IN.2190/20.

2. AHAQXH YMMOPDQIHX

Ot evdidpeoeg oovomTiKeg evoroupéveg Karaotaoelg Tov Opthov €xoov ovviaxbel odppova pe ta Awebvrn
IMpotona Xpnpatoowovopikrg ITAnpogopnong mov €xoov ovobetnfel amd v Evpenaixr Eveon xat
oxetiCovtat pe v eviudpeor) olkovopikn mAnpogopnor) (AAIT 34).

Ot evdiapeoeg OLVONTIKEG EVOIIOUPEVEG KATAOTACELS eyKpibnkav amod to Atokntikd ZoppovAto avtg otig 7
Avyovotoo 2006.

3. BAZXIKEXZ AOTITXTIKEXZ APXEX

INa v xataption 1OV evOldpeo®Y OLVOITIK®OV EVOIOUHEVOV KATAOTACE®V £xoov axkolovdndetl ot idieg
AOY10TIKEG apXeg KAl Ot eKTU|oelg tg Aloiknong mov ypnotponoujfnkav Kdat oTig €TjOleg EVOIIOU)HEVESG
OKOVOHIKEG Kataotdoelg Tov Opthov yia v xprjon nov Ande v 31 Aekepppioo 2005 mmov rjtav ot IpoTeg
ETIO1EG EVOIIOUHEVEG OTKOVOHIKEG KATAOTAOELG TIOL ovuvTayOnkav pe
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Bdaon ta Awbvr Ilpotona Xprpatoowovopikr)g ITAnpogopnong (AILXII). 2tig evOudpeoeg OLVOITTIKEG
EVOITOU|PEVEG OIKOVOHIKEG KATAOTAOELS Ta KOVOLALa rtapovoidloviat o Evpw.

H oovtaln 1oV evoldpecmv eVOIIOUHEVOV OIKOVOHIIK®V KATACTACE®V dIIdattel aro v Atoiknorn tov Opilov
va IpoPaivel 0e OPLOHPEVEG EKTLINOELG KAl IIAPADOYEG TIOD £XOLV EMITOOT] OTA OTOLXELA TOL EVEPYITIKOD Kat
tov nafntuukov xabwg xat ota €ooda 1) €§oda. Ot extiprnoelg avtég Kat ot mapadoyeg eGetalovtat oe Kabe
epiodo avapopdg pe PAor) Ta 10TOPLKA OTotyela aAAd Kt Tig IIPOoOOKieg yia PeANOVTIKA yeyovoTd.

4. X2ZYT'KPITIKA XTOIXEIA

O 'Opthog ovvTtdooet TIg OIKOVOHLKEG KATAOTAOELS e OLYKPLTIKA ototyeia. I'a v ovvtadn tov IooAoyiopod
g meptodov mov EAn&e v 30 lovviov 2006 yprowponouibnxav cvoykprtikda ototyeia mg 31 Askepfpioo 2005.
I'a 1) ovvtadn g Kataotaong AnoteAeopdtav yprotponoufnkay ooykpttika otowyeia tng 30 lovvioo 2005.
H Tpamela, onmg avalvtikd avagépetal otig ONpOOEDHEVES ETNOLEG OIKOVOHIKEG KATAOTAoelg TG 31
Aexeppptlov 2005, ovyywvedbnke otig 29 AekepPpiov 2005 pe tpeig eTaipieg emevovoemv Yaptopovlaxiov. Kata
ovvénela Ta otowyela g Katdotaong Amotedeopdtov Oev elval ovykpiolpd pe aotd g avIioToyng
IIPOIYOLHEVIG TIEPLODOD.

Znpewwvetal Ot oplopéva KovOvAla Tov looloylopod Trg ImponyovHevig XPHONG  avapop@abnkav
IIPOKEIPEVOD VA KATACTOOV OPOEdN| KAl COYKPIOIHA e avTd T1)G KAELOPEVI|G XPT|OERS.

Edwotepa npayparonouifnkay ot HapaxKdat® avataStvoprjoelg KovovAimv:

ITooo

a) Amno Aoyaplaopo ”Advela xat npoxataBolég oe mehdreg” ~ (5.699.450)
Ze Noyaptaopo ” Aourég anattroetg” 5.959.321
Ze Noyaptaopd " Aourég Yrnoypemoetg” (259.871)

H petagopd tov avetépm moood agopd amndattjoelg tmg Tpdmefag amo Aoyapiaopovg mepifopiov
AoQAAIONG O XPIATLOTH P HAPAY DYDY

B) Amno Aoyapracuo "Katabéoeig mehatmv 22.672.229
Ze Noyaptaopo "’ Aowtég vrioypeaoetg” (22.672.229)

H petagopd tov avetepm MOcoy dmo Ti§ Katadioelg meAaTtmv o AOUIEG DIIOXPEMOELS APOPU MIOTOTIKA
onoloura nehatev g Proton AXEIIEY ta omoia exkabapilovtat eviog tpmv (3) npepov.

5. EIIOXIKOTHTA EXOAQN

H xopwa dpaotpromta g Tpdmedag etvat 1) emevOotikr) tpamedik) KAt yua avTto Ta £000d tng Oev éxovv
EMNOXKOTNTA, aAAd IIpoodlopifovtal ard TG PeETAPOAEG TV EMTOKIOV KAl TG AIOOOOELS TOV XPEOYPUAPDV
(OpOAOY®V Kot PETOX®MV) IOV erevOLEL.

6. ITIAHPO®OPHZIH ANA TOMEA

Topeag Apactyprotyrag 'Ecoda ava Topea AnotéNeopa ava Topea
30.6.2006 30.6.2005 30.6.2006 30.6.2005
Enevootikn TpamneQiky) 25.716.423 8.966.060 20.605.320 3.683.342
TpaneCikég epyaoieg 4.083.371 737.497 2.211.392 483.642
Zovolo 29.799.794 9.703.557 22.816.712 4.166.984
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Onwg avagépetat ot onpeioon 4 ta ¢0o0a kat £é5oda avd topéa SpaotnPOTTAg yid TI§ IEPLODOLS OV
é\néav otig 30 Iovvioo 2006 xat 2005 avtiotoa Oev eival ovykpiowpa AOye g SievepynOeioag
OLYX®VELONG.

AOITIEX THMEIQXEIX EITI TON OIKONOMIKQN KATAXTAXEQN

7. ®OPOX EIXOAHMATOX

gxﬁgfir:;?)ll 30.06.2006 30.06.2005
Tpéxov @popog eloodr|patog 1.467.501 340.269
DOpog emt Sravepopevav kepdmv (amod apopoloynta amobepatikc) 833.068 -
Atagopég Popoloyikod ENéyyov - 236.558
Avapal\opevog popog el00dNpatog 30.732 (37.057)
Baowka xépdn ava petoxn 2.331.301 539.770

ZOpPava pe Tov popoloylko vopo 2992 /2002 ot etatpieg mov amoppoody aleg etatpieg popoloyovvtat yia
TOV IPMTO PETA TNV OAOKANP®OI TOL HETACYNHATIONOD OOAOYIOHO HE TOV 10XDOVIA KATA TOV XPOVO
oroPoArg g dnAmong ovvteleotr) opoloyiag pewwpévo kata déka (10) mooootiaieg povadeg Kat yua Ta
KéPOI) TIOL TIPOKLIITOLY AIIO TOV OEBTEPO LOOAOYIOHO HE TOV 1W0XDOVTIA KATA TOV XPOVO bIOPOArS TG SrjAmong
ovvteleotr) Popoloylag petwpevo Katd meve (5) mooootiaieg povdaodeg.

Me 115 Sratageig Tov gopoloykod vopov 3470/2006 1 o@éAela TOL QOPOL ELCOONPATOS Y1d TIG ETALPIEG IOV
aroppo@ovy alAeg etalpieg, KATAVEROVTIAL 00MIOOA O TPElG OLVEXOPEVEG OLAXELPLOTIKEG TIEPLOOODG, APXIS
YEVOHEVTG aIIO TNV OLAXELPLOTLKI] XPI)OI) EVTOG TG OII0iag OAOKANP®ONKE O HETACXHATIONOG KAl APOpPd HOVO
taplakn) Staxelplon Tov CLYKEKPIPEVOD ITOOOL QOPOD.

O ovvteleotr)g ov xprjoponou|fnke yia Tov DIOAOYIOHO TOL QOPOL €100 PATOg NG HePLodov eivat 24%
(29% - 5%).

Ot gpopoloyikeg vrioxpemoetg Tov Opilov yia tn xprjon Tov 2005 xat yia v neptodo mov eAnde otig 30 looviov
2006 dev éxovv eCetaobel arro Tig popoloyikég apyés, e ovvErela va pnyv €xovv Kataotetl oplotikég. H éxPaon
TOL POPOAOYKOD eAeyx0L dev elvat dvvato va rpoPAepbet oto mapov otadio.

8. KEPAH ANA METOXH

Ta paowa xépdn avda petroxr) vmmoloyilovrat diatpmvrag ta kabapd kepdr) oL AVAAOyOLY OTOLG PETOXOVG HE
10 péco orabpiopévo apldpd petoxewv mov Ppilokoviat oe KOKAO@oOpla KATd TNV OlIpKeEld TOL £TOLG,
eCatpwvtag to péoco apipo 1dimv petoy®v mov eiye oty Kartoxr) tTov o Opthog Katd v dtdpKelda Tov €Tovg.

ITEPITPA®H

(mooda oe €) 30.06.2006 30.06.2005
KaBapa kép0rn) mep1odov 20.485.411 3.627.214
Zradpiopévog pécog apopog petoxmv 45.008.665 14.000.000
Baowkda xat npooappoopéva kEpdn avd petoxrn 0,46 0,26
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Ta Paowda kat ta npooappoopéva kepdn avd petoxr] napapévoov ta idwa kabooov o Opthog Oev éxet
Oeopenoelg yid v €Kdoot) VEQV PETOXRDV.

9. ATANOMH MEPIZMATOX

H etmjowa Taktikr levikn) Zovelevor tov Metoxwov g Tpamelag mov mpaypatonowu)dnke ot 14 Anpthioo
2006 evéxpive v Olavopr) pepiopatog covoAikod mooov € 12.638.049,76 (ntot € 0,28 avda petoxry). To péplopa
npogxoye katd € 10.000.000 amod ta xépdn tng xproeng tov 2005 kat xata € 2.638.050 amd amobepatika
IIponyovpevev xproeav. To péplopa xataPArOnke otig 4 Matoo 2006.

10. AITAITHXZEIYX KATA INIZTQTIKQN IAPYMATQN
ITEPITPA®H

, 30.06.2006 31.12.2005
(mooda ot €)
Katabéoeig oyewng oe [Tiototika Idpopata 6.577.063 7.121.379
Katabéoeig mpobeopiag oe [Tiototikda Idpvpata 8.161.543 47.824.814
Z0volo 14.738.606 54.946.193

H peioon tov npobeopiakev katabéoemv oe MotoTiKa WOpdpata éxel Ox€0r KAl aviavakAdTal otnv adénorn
TV Aaveiov kat npokataPfol®v oe mehdreg (Znp. 12).

11. XPEOTPA®A EMIIOPIKHX EKMETAAAEYZHX

HEPI,FPAq)H 30.06.2006 31.12.2005
(mooa oe €) - -
Etonypéveg petoyég 76.025.318 89.751.690
Aopnpéva npotovta (Structured products) 40.000.000 -
Kpatuda opoloya 19.761.535 13.002.576
Mepidia Apotfaiov kepaaiov 15.773.465 14.474.762
Zovolo 151.560.318 117.229.028

O 'Opthog otig 28 Iovvioo 2006 anéktnoe arno v CALYON éva dopnpévo npoiov ovopaotikr|g asiag Evpo 40
exart, dapxetag 20 etov Kat arrodoong 6% yia ta npeta mévte £t). H anodoorn tov vmoloinwv etov eSaptdrat
arro S1apopPovg MAPAYOVTEG OIIMG AVAADTIKA IEPTYPAPOVTAL OTOLG OPOLG EKOOOTG TOLG ITPOTOVTOG.

12. AANEIA KAI ITPOKATABOAEX XE ITEAATEX
ITEPITPA®H

) 30.06.2006 31.12.2005
(mood oe €)
Adveta oe [Totetika [6pvpata 30.000.000 -
Advela oe 10wwteg 37.988.550 41.312.674
Advela og VOPIKA IIPOO®IIA 53.862.325 9.841.236
Anattoeig anod YpHPATioT)plakés obvalayég 156.156.447 29.605.209
Adaveiwa xat ITpokatafolég oe ITeAateg 278.007.322 80.759.119
IMpoPAéyeig anopeinong adiag davelmv Kat mpokataPorav (1.045.964) (590.570)
2ovolo 276.961.358 80.168.549
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Ot anattr)oetg arro ddvela Kat IPoKatafoAég oe meAdTeg yia v rmeptodo nov &Anée otig 30 lovvioo 2006
epavifovrat avinpéveg oe oxeon pe To avtiotoryo vrolouro g 31 AekepPpiov 2005, kopimng Aoym:

s g Yopnynorng daveioo pewwpévng eSaocpaliong (Tier II Capital) Swapxkeiag 10 etwv mpog v QMErA
TPAITIEZA A.E. dyoug € 30.000.000

e g anoktnong and myv QMEI'A TPAIIEZA AE. pn €0nypéveov etaiplk®@v OpoAOY®V OLVOALKIG adiag
Evopw 26,6 exat. mepimov. Bdaoel tng oxetikrg odvppaong n Tpdmnela diatnpetl to dikaiopa (put option) va
ovArjoet Tig opoloyieg ripog v QMET'A TPATIEZA AE. xat 1) QMEI'A TPATIEZA A.E. va ayopdoet avTeg.
Znpewwvetat ot 1 Tpanela Ppioxetat pe v QMEI'A TPATIEZA A E. oe Swadikacia ovyxoveoong (Znp. 16).

13. KATAG®EZEIX ITEAATQN

ITEPITPA®H

‘ 30.06.2006 31.12.2005
(mooa o €)
Katabéoerg dwpeang 10.623.755 15.392.148
Katabeoeig mpoBeopiag 50.761.876 22.911.718
Katabéoeig Repos 761.000 -
Aeopeopéveg katabéoeig 558.857 357.336
2ovolo katabéoswv 62.705.488 38.661.202

H onpavtikn advénon tov katabéoemv meAatov opeiletal Katd Koplo AOyo otnv abdnorn 1oV mpobecpiakmyv
Kkatabéoe@v amnod Vopikd IpOooaIId.

14.. ENAEXOMENEZX YIIOXPEQXEIX
14.1. Awaotikég vmoBioeig

O Opthog ota mhatowa g ovv)foog emtyelpnIaTikig Spaotnplotntag £xet S1d@opeg VOHIkeg vrrobeoelg mov
eopiloxovtal oe dikaotir) Stadkaocia.

H d1oixnon tov Opilov exTipd 0Tt 1 enidpaon) TOV eKKPepdV AKAOTIKGOV vrobécemv Oev avapéverat va
em@épet ovowwdn petaPolr) ot kabapr) B¢on oo Opthov.

14.2 Eyyonuikég emotolég

O Ophog ota mhatota g oovrjfoog Tparelikrg MPAKTIKIG EXEL EKOMOEL EYYDITIKEG EMOTOAEG LIIEP MEAATOV
g ovbvoAlkoL mmoooL € 32,4 exat. Emiong éyovv ex000el eyyvLITIKEG EMOTONEG DIEP OLYYEVOV ETALPELDV
oLVOAkoL 1oooV € 72,4 exat. mepimov 1tot PROTON XPHMATIZTHPIAKH A.EILEY. € 71,7 exar.,
PROTON A.EILE.Y € 234.776 xat FIRST GLOBAL BROKERS S.A. € 500.000.

INa 11 xopnynoelg 1@V eyyonTik®Vv emotod®v akolovdeital 1 oovi)fng Sadikaoia £ykpiong MoTO@TIKOD
optov xat AapPdvoviar ot avaloyeg eSaocqahiioels. Aev Aappavovtatr eSao@alioelg yia v Xoprynon
EYYONTIKAOV EMOTOA®V OE OVYYEVELG eTalpEleg.

15. ZYNAAAATEXZ ME XYNAEAEMENA MEPH

Meépog twv ovvallayov tov Opilov Stevepyeitatr pe oovdedepéva pepn, ota mhaiowa g oovijdovg
emyepnpatikng dpaotnplotntag. Ot covariayég avtég Slevepyovvtdatl pe ovvOnKeg Kat Opovg Trg ayopdg Kat
eyKkpivovtat anod ta appodia opyava tov Opihoo.
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INa mv xatdption aui®v IOV EVOIOUHEVOV OIKOVOHIK®V KATAOTAOL®V &xovv araleipbel OAeg ot
ouVaAAayeg petadd TG PnTPKng etalpiag xat tov Boyatpikov aot)g. Ta vnolourd t®vV covaAAdy®v Tov
Opthov pe ta oovdedepéva pépn Exovv ®g edng:

MéAn A.X & MiAn AZ &
Ateofovrika Ateofovrika
oteAéxn oteAéxn
30.06.2006 31.12.2005
Aavewa 3.281.469 11.854.113
KataB¢oeig 1.426.094 1.533.103
30.06.2006 30.06.2005
Tokot daveiwv 28.159 383.344
Tokot katabéoemv 8.336 24.762
AMN\a ¢00da - mpoprBeteg - 877
MuoBoi /Apo1pig A.X kat AtevBoviik@v XteAex@v 1.241.704 379.686
Eyyontikég emotoég - 117.000

16. ZXEAIO XYI'XQNEYZHY ME QMET'A TPATIEZA A.E. KAI PROTON A X.EILE.Y.

To Aowntko ovopPoovio g Tpdmelag xatda ) ovvedpiaor) tov g 26 Iavovapiovo 2006 amogdoioe TtV
évapdn g otadikaoiag ovyywvevong g Tpamelag pe tig etaipieg QMETA TPATIEZA AE. (n QMETA) xat
PROTON XPHMATIXTHPIAKH A.EILEY. &wa g amo kotvod Kat ek IapdaAAnAov anoppopnong teov 6o
avTtev etapv ano v Tpdmela.

Ztg 22 Jooviov 2006 vmeypden to Zx€d10 ZdpPaong ZLyX®OVEDONG HETASL TOV AVATEP®D AVAPEPOHEVROV
etapwv. H npotetvopevn oxéon aviaAAdyrg T®V HETOX®V TOV ODYXDVEDOPEV®V ETAIPEL®V elvat :1 petoxn
mg QMET'A mpog 0,9 tng petoxng g Tpdanelag. H TpdmneCa xatéxet 1o 100% tov petoxmv tng Proton
Xpnpatiwotptaxr) A.ETLE.Y kat og ex Tovtov 0ev Oa mpayparonouwfet avinorn 1oL PETOYIKOD KeEPAAAIOD TG
Tpdmeag pe To T000 TOL PeTOXIKOD Kepalaiov tng Proton Xpnpatiompiaxr) A.EILEY obte oplopdg oxéong
avtalayrg te@v petoxmv. To obvolo tev petoxav g Proton Xpnpatwompaxr) A.EILE.Y Oa akopmOei pe
Vv oAoKATp®orn) g ovyxmvevons. H ovyyavevon Ba npaypatonowmdel PAocel 1oV OXETIKOV IATASEDV TRV
vopwv  2190/1920, 2166/1993 xau 2515/1997 eve ®¢ npepopnvia ovVIASng TOV  1OONOYIOH®OV
petaoynpatiopod opiodnke 1n 31 Maptiov 2006. H OSwadwkaocia ovyywvevong pdon tov tebévtog
xpovodiaypdapparog avapéverat va éxet oAoxkAnp@bet evtog Tov ZerrtepBpiov 2006.

17. AAAATH METOXIKHX XYNOEXHX

Z1g 30 Iovoviov 2006 petaPipacOnkav 12.638.050 petoxég g Tpamelag mov aviurpoomnebovv 10 28% Tov
petoxkov kepahatov avtrg. Ot petoyég g Tpdmelag anoxtmfnkav aro v etaipia IRF European Finance
Investments LTD (eqerig IRF) pe édpa tig Beppovdeg. H etaipia IRF €xet @g oxomd tnv amoktnorn
OTPATYIK®V COPHETOXOV O XPHHATOMOTOTIKA 10pDHATA Kl AOQAAOTIKEG eTaipieg xapmv g Evpomaixng
Evwong pe épgaon ot xopeg g Notwoavatodkng Evpommng Ot petoxég g elval ewonypéveg oty
EvaMaxtikr) Ayopd Enevdvoewv (Alternative Investment Market (“AIM”) tovo Xpnpatotnpiov tov
Aovdivov.
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18. AAAATH XYNOEXHZX AIOIKHTIKOY XYMBOYAIOY

AOY® mapaitnong opopevayv pedev tov Atotkntikod ZopBovAiov tng Tpdamnefag otig 30 Iovviov 2006 éyve
al\ayr) g ovvleong tov AtoknTikov ZopPoviiov g Tpdmedag xat enavakaboplopog Twv dppodloT|Tov
ToUL.

H obv0eon tov Ao tikod ZoppovAioo g Tpdmnelag kata v 30 Iovviov 2006 eiye g e8r)g:

Ayyehwn N.®paykoo ITpoedpog kat pn ExteAeotiko Méhog
Avioviog . ABavaocoyloo Avtupoedpog kat Exteheotiko Méhog

HAtag I'. Awavog AtevBovev Zoppoovlog kat Extedeotuko Méhog
I'ewpylog IT.Kwvtrg Mn) Exteleotiko Méhog

l'ewpytog ITL.Mivéttag Mr ExteAeotikdo Méhog

ANegavopa I ZtavporodvAov AveCaptnto Mrn Exteheotiko Méhog
IMavayiotg A. ANeSaxng AveCaptto Mrn Exteheotiko Méhog

H Onteia avtod éxet opobel oe 3 xpovia apxrg yevopévng amo v npepopnvia g Extaxtng I'evikrg
Zvvélevorg g 23 ZemtepPpioo 2005.

19. TETONOTA META THN HMEPOMHNIA [ZOAOI'T=EMOY

[T¢pav tev npoava@epbéviov yeyovotmy, dev vmorjpyav ONPAVIIKA yeyovota petayeveotepa amo tmyv 30
Iovviov 2006 yia ta onota Kpivetat OTL IPEMEL va yivel avagopd.
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