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"Ex0eon Emokénnong Opkmtov EAeykti)

IIpog Toug Metdyovg g
PROTONEIIENAYTIKH TPAIIEZA A.E.

Emoxomfoape 11 ocvvnuuéveg  Xvvomtikeg  Atoukés  Owovopwkée  Kotaotdoeig
(o1 «Owovopkég Kataotaoeig») tng PROTONEITENAYTIKH TPAITEZA A.E.(n Tpdamela
) ¢ 30 Tovviov 2006 mov amoteAovvtar omd tov teoroyiopud g 30 Iovviov 2006 ko Tig
KOTOOTAOEL, OMOTEAECUATOV, HETOPOA®MV 10V KEQUAI®V KOl TOUOK®OV POMV Ylo TNV
g€aunvn mepiodo mov €nge vV muepounvie, avt, KaOOC KOl TEPIANYN ONUOVTIKGOV
AOYIOTIKOV TOMTIKOV KOl €XEENYNUOTIKOV OnpeE®oe®y. Tnv gufovn vy avtég Tig
Owovoukég Kataotdoelg éxet  Atoiknon tng Tpanelag. Awn pog guBovn eivar 1 éxdoon
ékBeong enl avtdv tov Owovopkov Kotaotdoewv pe Pdon tv emokdénnon pog. H
eMOKOTNON HoG apopd TV e€dunvn Tepiodo 610 GOVOAD NG Kol OEV EMEKTEIVETOL GE
EMOKONNON TOV OVTOTEADYV OWKOVOUIK®OV GTOLEIOV TOV OmOTEAEGUATOV TOV [’ TP vov
2006.

Atgvepyfoape v €mokoOnnor| pog coppova pe 1o Aebvéc Ilpdtuvmo 2400mepi Edeykticon
‘Epyov Emiokdénnong, 6nmg mpofiémetor and ta EAAvikd EAeyktucd IIpotoma. To Ilpdtumo
ovtd oamontel vo oxeSIGOVUE KOl VO EKTEAEGOVUE TNV EMOKOMNGCN MOG LE OKOTMO TNV
OmOKTNON OYETIKNG OGPAAIONG MG TPOC TO OV Ol OIKOVOMIKEG KOTOOTUOEL, Eival
omoALAYHEVEG amd 0voIMOELS avakpifetec. H emokonmon neplopiletarl kuping oe avalnmon
Tnpopopldv and To Tpoocwmkd TG Tpamelag Kol 6€ AVOALTIKEG Ol0dIKAGIEC 7OV
eQapprolovTol 6T OIKOVOUIKA dedopéva Kol €Tl TapEXEL AyoTepn Ol0c@Aaion and Evav
€leyyo. Agv dievepynoape ELeyY0 Kol GUVETMG Ogv eKQPALOVLE YVDUN EAEYYOV.

Baolopevol oty emokomNoN Hog, OgvV EYEL TEPLEADEL GTNV OVTIANYNY HOG OTIONTOTE TO OTTOI0
pog avaykdalel va motevovpe 61t o Owovopkég Kataotdoelg dev éyovv cuvtaybel and kdbe
0VLCLOOTIKN GmoyT, ovuemva pe to Aedvi TIpotvra Xpnuatootkovopkng ITAnpoedpnong
wov €yovv viobetnbel amd v Evpomaik ‘Evoon oyetikd pe evOlGueses OIKOVOUIKES
kataotaoelg (A.AIT. 34).

Xopig va datvndvovue em@OAAEN ©OC TPOG TO. CLUTEPAGUOTO TNG EMICKOTNONG MOG,
gPloTOVNE TNV TPocoyn oag ot Enueinon (7) eni tov Owovoukdv Katactdoswy, 6mov
avaPEPETAL OTL Ol POPOAOYIKEG LIOYPEMOES TG Tpamelag dev €yovv efetactel and TIg
QOPOAOYIKEG apyéc Yo TV xpnon 2005kt v mepiodo mov éAnée otic 30 Iovviov 2006, e
GUVETELD, VO, UMV £YOVV KATOGTEL OPIOTIKES Yol TIG YpNoElg 0vtég. H ékPaon tov poporoyiko
eréyyov dev givar duvatov va tpofrepbel 610 TAPOV GTASIO.

Abnva, 8 Avyovotov 2006
KPMG Kvupidrov Opkwtoi EAeyktéc AE

Nworaog X. Toumovkoag, Opkwtdc Eheyktig Aoyiotig
AM XOEA 17151

KPMG Kyriacou Certified Auditors AE, a Greek Soe&nonyme, is a member firm of KPMG Internatiorsawiss
cooperative.
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KATAXTAXH AOTAPIAXMOY AIIOTEAEZEMATQN
I'ia v nepiodo mov eAnge 30 Ioovioo 2006
(ITooa og Evpw)

Ao 1 Iavovapioo Ano 1 Anpihioo
£wg 30 Iovvioo ¢wg 30 Ioovioo

HM 2006 2005 2006 2005
Tokot xat oovagr) écoda 3.747.168 1.764.682 2.085.961 843.483
Tokot xat oovaer) é§oda (1.126.603) (1.306.493) (768.554) (629.972)
KaBapa ¢00da amno tokovg 2.620.565 458.189 1.317.407 213.511
'Ecoba ano apotPég kat mpoprideteg 6.204.621 1.999.075 6.021.156 1.760.277
'E€oda aro apoiPég kat mpopr)Oeteg (239.924) (122.904) (168.361) (58.775)
KafBapa ¢00da ano apopég xat mpopndeteg 5.964.697 1.876.171 5.852.795 1.701.502
Anotedéopata XprjiaTooIKOVOHIK®OV
npaleav 15.317.163 2.909.215 214.883 2.332.226
'Ecoda amé Mepiopata 1.294.115 1.652.402 1.027.903 1.035.372
AMN\a Aettoopyikd écoda 208.771 219.538 108.206 107.171
Zovolo Asttovpyikov Ecodwv 25.405.311 7.115.515 8.521.194 5.389.782
Ariopeioor) IeplovolaK®V OTolYEl®V (127.360) (612.159) - (612.159)
Aettoopyikd E€oda (3.625.786) (2.120.347) (1.588.627) (1.170.859)
Képdn mpo @opwv 21.652.165 4.383.009 6.932.567 3.606.764
DoOpog e1o0dTpaTOg 7 (2.074.914) (24.190) (672.028) 130.448
KaBapa Képdn peta amo @opoovg 19.577.251 4.358.819 6.260.539 3.737.212
Baowkd xat npooappoopéva képdn ava
petoxn 8 0.43 0.31 0.14 0.27

Ot eviidpeoeg GLVOITTIKEG OIKOVOHLKEG KATAOTACELG ITOL Itapatifeviat otig oeAideg amo 1 emg 11,
ovvidaxbnkav oopgava pe ta Atedvr) ITpotona Xprpatoowovopikr|g [TAnpo@opnong moov £xovv
ovlofetnBel amo v Eopenaixr Eveoon xat oxetiCoviar pe v evOLUPEC!] OLKOVOULKI
minpo@opnon (AAIT 34) kat eykpifnkav amo 1o AtoknTiko ZopBoovAo otig 7 Avyovotoo 2006
Kl DIIOYPAQPOVTIAL yid AOYAPLACHO dLTOD arlod:

O Exteleotikog O AtevBovtrg
Avtuipoedpog A.X. O Aevbdvaev ZoppovAog O Tevikog AtevBovr|g Owovoptkav Yrmpeotopv
Avtoviog I. ABavdaocoyhoo HAiag I'. Atavog ABavaoiog LITanaommAiov  Tedpyilog Z. Nikngopdkng

Ot emovvamntopeveg ONHELROEL OV ava@epovidal otlg oeAideg amo 5 émg 11 amotehodv
AVAIIOOIIAOTO HEPOG TOV EVOLAPEC®DY ODVOIITIKMOV OLKOVOHIKMV KATAOTAOEDV.
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IXOAOITZMOX
Tng 30 Iooviov 2006
(ITooa o Evpw®)

HM
ENEPTHTIKO
Tapeto xat Awabéopa ot Kevtpwr) Tpdamela
ATIaT1)0€1g KATd MOTOTIKOV 10pOUATOV 10
Xpedypagpa eprnopikig eKPETAANEDOG 11
IMapaymya XpnpatomoteTikd peoa
Adveia xat mpoxataPolég oe rmehdreg 12
Xpedypagpa Stabeotp@v Ipog IMAN 0L eHevOLoEDV
Zoppetoxég oe Buyatpikég & ovyyevelg emyelproelg
Evoopata ndayta neptovotaxkd ototyeia
AbAa mreplovotaxd ototyeia
Avapal\opevn @opoAloyikn) anaitnor)
Aourég Atiattrosig

Y0VOAO EVEPYNTIKOD

INAGHTIKO

Yroxpemoelg Ipog IMOTOTIK 10pdpata

Katabéoeig mehatov 13
IMapdayoya XpnpatomotoTiKd péoa

Yroypewoeig KaBoplopevev Iapoxmv oe epyalopevong

AMN\eg voypemoelg

Yovolo nmadnrtikoo

IATA KEDAAATA
Metoxiko Kegdhato
AnoOepatika

Zopevpeva Kepdn/ (Znpieg)
Yovolo Idiwv Kepalaiov

Zovolo Idiwv Kepalaiov xat ITabntikod

30.06.2006 31.12.2005
2.132.337 2.249.880
4.498.915 47.860.053

146.964.151 110.106.900
- 7.063
137.779.375 66.643.045
854.760 734.406
51.605.038 51.595.038
978.348 1.102.399
53.297 92.640
393.218 418.498
20.221.675 9.423.976
365.481.114 290.233.898
44.000.000 6.105.942
72.890.513 45.366.027
159.227 635
107.540 96.293
6.488.007 3.768.375
123.645.287 55.337.272
202.660.155 202.660.155

35.771.466 38.409.516
3.404.206 (6.173.045)

241.835.827 234.896.626
365.481.114 290.233.898

Ot emoovamtopeveg ONUEIROOELG TOL ava@epovtal ot oeideg amod 5 ¢wg 11 amotehovv
AVAIIOoTIAOTO PEPOG TOV EVOLIPECHV ODVOIITIK®V OIKOVOUIK®V KATAOTACEDV.
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KATAXTAXH METABOAQN IAION KEPAAAIQN
I'a v nepiodo mov €Ane 30 Iovviov 2006

(ITooa o€ Evpw)

Metoy1ko Avanpogap Ladd Aourda ZOPEVPEVA }:D\.’O}\o
Kegpalaio agiag Anofspanika Ké¢pon/(Cnpieg) Ioiov
ZOHHETOX DOV Kepalaiov

Ynoloura otig 1 Iavovapioo 2005 35.000.000 23.391.406 4.278.255 (1.433.116) 61.236.545
Képdn) mepodov 4.358.819 4.358.819
YnoAoura otig 30 Ioovioo 2005 35.000.000 23.391.406 4.278.255 2.925.703 65.595.364
Ynolowua otig 1 IooAiov 2005 35.000.000 23.391.406 4.278.255 2.925.703 65.595.364
- Tipnpa e€ayopag 141.747.952 141.747.952
- Metagopa vnepadiag amotipnong

aroppPoP®odg oto Metoxiko

Kepdhaio 25.652.058 (25.652.058)
- Metagopd anofepatikev oto 260.145 (260.145)

Metoyiko Kegpdhaio
- Ata@opd anotipnong @uyatpikov

ETALPELDV 11.000.000 11.000.000
Képdn neprodov 16.460.412 16.460.412
Aourég eyypapég Ipooappoyng 92.898 92.898
Ynoloura otig 31 AekepfPpioo 2005 202.660.155 34.391.406 4.018.110 (6.173.045) 234.896.626
Ynolowa 1ng Iavooaptioo 2006 202.660.155 34.391.406 4.018.110 (6.173.045) 234.896.626
K¢pdn neprodoo 19.577.251 19.577.251
- Mépropa xprjong 2005 (2.638.050) (10.000.000) (12.638.050)
YnoMoura otig 30 Iooviov 2006 202.660.155 34.391.406 1.380.060 3.404.206 241.835.827

Ot emoovvamntopeveg ONHELROEL OV ava@epovtal otlg oeAideg amo 5 émg 11 amotehodv
AVAIIOOIIAOTO HEPOG TOV EVOLAPEC®DY ODVOIITIKMOV OLKOVOHIKMV KATAOTAOEDV.



PRY)TON 5 VIX

ENAIAMEZEX ZYNOIITIKEX OIKONOMIKEXZ KATAXTAXEIYX THX 30 IOYNIOY 2006

KATAXTAXH TAMIAKQN POQN
I'ta v niepiodo moo €éAne 30 Iooviov 2006
(ITood o Evpw®)

Agtrtoopyikég dpaotnplotnreg
Képdn mpo popav
IIpooappoyeg TV |1 TARELAK®OV KIVI|OE®V

Metafolég o AetTOVPYIKA OTOLYELD IOGONOYIOPOD

KaBapr) (avlnorn) / pelworn anatt)oe®v Katd oTOTIKOV 10PDIATOV
KabBapr (avénon) / peloon xpeoypdpmVv eRIIOPIKOD XAPTOPLAAKIOD
KabBapr (avénon) / peiwon napayoyov

KabBapr (avénon) / peiwon Savelov Kat IpokatdPol®v meAatov
KaBapr (avénorn) / pel®on Aouov Ieplovolak®mv oTotyel®v
KaBapn avénorn / (peiowon) katadéoemv amd motatikd wpopata
KabBapn avnor / (peiowon) katadéoemv mehatov

KaBapr avinon / (peiwon) mapayoyov

KaBapr avinon / (peiowon) dAA®V vIoypemoemv

Tapewakég pog ano Asttovpyikeg Spaotnplotnreg

Enevdotikég dpaotnprotyteg

Ayopig ABA@V Kal EVOOPAT®OV HAYIOV IEPLODOIAKDV OTOLYEIDV
Ayopég ertevovoemv

Tapelakég poég amo emevovTIKEG dpaotnplotnteg

Xpypatodotikég dpaotnprotnteg
KartaBolr pepiopatog
Tapewaxég poég ano xpnparodotikég dpaotnprotnteg

Kafapr avénon / (peiwon) ota taperaka dwabéowpa
Tapetaxd dabéopa évaping eptodov
Tapewaxd drabéowpa Afj€ng neprodoo

30.06.2006 30.06.2005
21.652.165 4.383.009
(1.811.221) (830.647)
43.361.138 6.298.120

(34.502.952) 5.638.296

7.063 16.684

(65.441.781) (12.119.815)

(16.752.117) (6.666.554)
37.894.058 (2.494.896)
28.550.285 5.226.020

158.592 13.922
(396.343) (149.001)
12.718.887 (684.862)
(68.025) (2.386)
(130.355) (674.431)
(198.380) (676.817)
(12.638.050) -
(12.638.050) -
(117.543) (1.361.679)
2.249.880 3.585.293
2.132.337 2.223.614

Ot emoovvamtopeveg ONHELROEL OV ava@epovtdal otlg oeAideg amo 5 émg 11 amotehodv
AVATIOOIIAOTO HEPOG TOV EVOLAPEC®Y ODVOIITIKMOV OLKOVOHIK®OV KATAOTAOEDV
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1. T'ENIKEZ IIAHPO®OPIEX

H Tpanela Aettovpyel og Avovopn Etapeia pe v eneovopia “PROTON EINENAYTIKH
TPAITEZA” (eqeng n Tpdmela) Kat Opaotnplomnoteital Kupimg OtV EMevVOLTIKI) TPATIECIKT).

H Tpdamela eivat eyyeypappévn oto Mntpwo Avevopev Etapewwv g Nopapyiag Abnvev pe
M.AE 49841/06/B/01/31, ¢xet adeia Aettovpytag amnod myv Emrtpomn TpaneQikov xat [Tiototikev
Oeparev g Tpamelag g EAAadog (TTE) ApiBpog Anogaong: 104/1/18.6.2001.

H TpdneCa amotelel TV PrTpiKI) €Talpia MEVIE ETAIPIOV TOD XPIIATOMOTMOTIKOD TOpEd KAt yid To
OKOIIO aLTO CLVTACOOVTAL KAl EVOIIOUHEVEG OUKOVOHIKEG KATAOTAOEL.

H Tpdanela eivat ewonypévn oto Xpnpatiotplo Abnvev amno tov Askepppro too 2005.

2. AHAQXH XYMMOPDQEHX

Ot evdiapeoeg OLUVOIITIKEG OIKOVOPIKEG Kataotdoelg g Tpamelag éxovv ovvtaybel cOppova pe Ta
Atebvry TTpotoma Xpnpatroowovopikr)g ITAnpogopnong mov exovv vrobetnfei anod v Evponaixr)
‘Eveorn xat oxetiCovtat pe v evOldapeot) olkovopikt] mAnpogopnorn (AAIT 34).

Ot evdlapeoeg OLVOITIKEG KATAOTAOES eyKpidnkav amo 1o Atowntikd ZopPovAo avtrg ot 7
Avyovotoo 2006.

3. BAZIKEX AOTTXTIKEX APXEX

TNa mv xatdption 1oV evOldpeo®V CLVOIITIKOV OIKOVOHIK®V KATAOTAOEMV &xouv akolovBnbet ot
101eg AOY10TIKEG apXEG KAl Ol EKTIUNOELS TG ALOIKNONG IIOD XPIOIHOIouw|fNKav KAl OTLG €THOLeg
olKOVOHKEG Kataotdoelg tng Tpdamnedag yia v xprion oo Ande v 31 AekepPpiov 2005 oo rjtav ot
IIPAOTEG E€TIOIEG OLKOVOHIKEG Kataotdoelg Iov ovviayxOnkav pe Paon ta Awbvr Ilpotona
Xpnpartoowovopikrg ITAnpogopnong (AJILXII). Ztig evOidpeoeg OKOVOPIKEG KATAOTAOELS T
KovOLAa mapovotalovtat oe Evpo.

H oovtaln 1oV evOlapeomv OlKOVOPIK®V KAatdotaoe®y drattel ard v Awiknorn tng Tpdnefag va
rpoPatvel o€ OPLOPEVEG EKTIPIOELG KAl ITAPADOYEG ITOL €YOVV EMUITOOL) OTA OTOLXEL TOD EVEPYITIKOD
Kat Tov nabntikov kabog kat ota ¢0oda 1) é5oda. Ot extiprioelg avtég kat ot mapadoyég eCetdlovrat
oe xabe mepiodo avagopdg pe Bdorn ta 10topikd otorxela ard kat Tig mpoodokieg yla peANOVTIKA
yeyovoTa.

4. ZYT'KPITIKA XTOIXEIA

H Tpdmnela oovtdooel TG OIKOVOULKEG KATAOTAOELS PE ODYKPLTIKA ototyeia. 'ia v ovvtadn tov
Iooloytopov g meprodov mov éAnde v 30 Iovviov 2006 xprotponow|OnKay COYKPLTIKA OTolKEla
g 31 AexepPpioo 2005. Ia 1t ovvtadn tng Katrdotraong Amnotedeopdtev xpnotporou)dnkav
ovykpttika otowxela g 30 lovvioo 2005. H Tpdmefa, onmg avalvTikd ava@épeTal oOTig
dnpootevpéveg eTroleg OKOVOHLKEG Kataotdoelg g 31 AeskepPpiov 2005, ovyyovedbnke otig 29
AexepPpiov 2005 pe tpelg etaipieg emevovoemv yaptopulaxiov. Katd ovvénelwa ta oroyeia g
Katdotaong Anoteheopdt®v 0Oev elval OLYKPIOWPA Me AOTA TG AVIIOTOL(N)G IIPONYOLHEVNG
11EPodov.

Znpewwvetal 0Tt optopeva kovovAwa tov IooAoyiopod g mponyovpevng xpriong avapopeaobnkav
IIPOKEIPEVOD VA KATACTOOV OPOEdr| KAl OOYKPIOIHA 1€ aUTA TG KAELOPEVNG XPI|0ERS.
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EwdwoTepa npaypatonou|fnkay ot HapaxKdat® avatdaSivoproelg KovOvAlmv:

ITooo

a) Ano Aoyaplaopo ”Adveta kat mpoxataPolég oe mehdreg” ~ (5.694.550)
Ze Aoyaplaopo ” Aownég anattroelg”’ 5.954.421
Ze Aoyaplaopo " Aowunég Yroypewoeig” (259.871)

H petagopd tov avetépe moood agopd amndattroelg g Tpdmefag amd Aoyapiaopovg nepopion
AOQAALONG O XPNPATIOT|PL TAPAYDY DV

B) Ano hoyapiaopo “KataBéoeig mehatov */ 85.269
Ze Aoyaplaopo " Aourtég vrioypemoetg”’ (85.269)

5. EITOXIKOTHTA EXOAQN

H xopwa dpactnprotnta g Tpamelag eivat n enevootikn Tparedikr) Kat yua avtd td €00dd g oev
gxoovv enoykottda, aA\d mpoodtopifovral amo Tig PETAPOALG TOV EMITOKIOV KAl TG AITOOO0ELS TOV
XPEOYPAP®DV (OHOAOY®DV KAl PETOXDV) ITOD MEVOVEL.

6. ITAHPO®POPHXH ANA TOMEA

Topeag Apactyprotyrag ‘Ecoda ava Topta Anotedeopa ava Topea
30.6.2006 30.6.2005 30.6.2006 30.6.2005
Enevootikn TpaneQikr) 21.398.546 6.378.018 18.738.734 3.899.367
TpaneQikég epyaoieg 4.006.765 737.497 2.913.431 483.642
Xovolo 25.405.311 7.115.515 21.652.165 4.383.009

Onwg avagépetat otn onpeioon 4 ta ¢0oda Kat £5oda avd Toped OpaotnPOTHTAS Yid Tig HePLOdovg
rov éAngav otig 30 Iovviov 2006 xat 2005 avtiotorya dev eivat ovykpiotpa Aoy g StevepynOeioag
OLYXWVELONG.

AOIIIEX THMEIQXEIX EITI TON OIKONOMIKQN KATAXTAYXEQN
7. DOPOX EIZOAHMATOX

gﬁggg&?ﬂ 30.06.2006 30.06.2005
Tpéxov podpog elcodrjpatog 1.216.567 71.296
Dopog et Stavepopevov Kepdmv (Amod a@opolOynTa ArtodeaTukd) 833.067 -
AvaBal\opevog gopog 10001 atog 25.280 (47.106)
Dopog Ewoodrjpatog 2.074.914 24.190

ZOpQ@OVa He TOV QOPOAOYKO vopo 2992/2002 ot etaipieg mov armoppopody (AAeg etaipieg
(POPOAOYODLVTAL Yl TOV IPMTO HETA TNV ONOKANP®@OL] TOL HETACXHATIOHOD LOOAOYIOHO HE TOV
oxboOVTA KATd ToV XpOvo vIIooArg g O1Awong ovvieeotr] popoloyiag petopévo katd o¢xa (10)
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mooooTidaieg povadeg Kat yla ta képdn IOv IPOKVLIITOLY AIo Tov OeDTEPO LOONOYIOHO HE TOV
oXbOVTA KATA TOV XPOVO DIIOPOAI|G TG ONA®MOLG ODVTEAEOTT] POPOANOYIAG HELDEVO KATA ITEVTE (5)
rocootiaieg povaodeg.

Me 11g dratadeirg Tov popoloyikod vopov 3470/2006 1 o@élela Tov POPOL ELCOBT|HATOS Yid Tig
eTalpleg TOL  AIOPPOPOLY  AANeG etdalpieg, KATAVEHOVIAL 100MOOA Of TPELG OLVEYOHEVES
OlayelploTikeg meptodovg, ApXL)§ YEVOHEVIG amd TV OLAXEIPIOTIKI] XPI|On €viog Trg orotag
ONOKANP®ONKE O PETACKPATIOROG KAl APOPd POVO TAHLAKT] Olaxelplorn) Tov OLYKEKPIPEVOD ITOCOD
POPOL.

O ovvteleotr)g oL xpNOHOIOUONKe yia TOV DIIOAOYIOHO TOL POPOL €L00OPATOG NG IIEPLOOOD
etvat 24% (29% - 5%).

Ot poporoyikég vrioxpemoetg g Tpamelag yia ) xprorn oo 2005 xat yia v nepiodo mov eAnde
otig 30 Iovviov 2006 dev éxovv efetaclel amo Tig POPONOYIKEG APXEG, [i€ ODVEIELA VA HI)V €00V
kataotel oplotikés. H éxPaon tov @opoloyikod eléyyov dev etvar dovaro va mpoPAe@betl oto
IIAPOV OTAOL0.

8. KEPAH ANA METOXH

Ta pacikd kepodn ava petoxr) vrroloyifovtal Stapwvtag ta kabapd képdn mov avaloyovy otovg
HeTOXODG pe TO péco otabpiopévo apldpo petoxwv mov Ppioxoviair oe KOKAOPOPIAd KAtd TV
Olapkela Tov €Tovg, eSalP®VTAG TOo PEcO apldpo WiV PETOXOV IOV giye OTNV KATOXI TG 1)
Tpamela xatd v Sidpkeld Tov £T00G.

ITEPITPA®H
(mood oe €) 30.06.2006 30.06.2005
KaBapa képor) mep1odov 19.577.251 4.358.819
Zradpiopévog pécog apopog petoxmv 45.135.892 14.000.000
Baowkd xat npocappoopéva KEpOn ava peroyn 0,43 0,31
Ta paowd xat Ta npooappoopéva képdn avd petoxr) napapévoov ta idia xkabooov 1 Tpdmela dev
&yl OeopenOELg YA TV £KOOOT) VEDV PETOX®DV.
9. ATANOMH MEPIZMATOX
H emjowa Taxtikr) I'evikr) Zovéleoorn tov Metoyeov g Tpdmelag mov npaypartomnou)dnke otig 14
Arpiiioo 2006 evéxpive v diavopr) pepiopatog cvvoAikob noood € 12.638.049,76 (1to1 € 0,28 ava
petoxt). To pépropa npoékowe katda € 10.000.000 arro ta xepdn) g xprjoemg tov 2005 kat katd €
2.638.050 amo anobepatikd mponyovpévev xprioemv. To péplopa kataPAndnke otig 4 Matoo 2006.
10. AITAITHXZEIYX KATA ITIZTQTIKQN IAPYMATQN
HEPI,FPACDH 30.06.2006 31.12.2005
(mooda oe €)
Katabéoerg dweng oe ITiototika Idpopata 1.876.534 953.236
Katabéoeig mpoBeopiag oe ITiototikd [dpdpata 2.622.381 46.906.817
2ovolo 4.498.915 47.860.053
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H peiwon tov npobeopiakev katabéoemv oe MOTOTIKA WOpOHATA €Yl OXEO0N KAl AVIAVAKAITAl
otV avinorn Tev davel®v Kat IpoKataPoAmv oe mehdteg (Znp. 12).

11. XPEOTPA®A EMIIOPIKHX EKMETAAAEYZHX
ITEPITPA®H

. 30.06.2006 31.12.2005
(mood oe €)
Etonypéveg petoyég 72.013.766 83.140.828
Aopnpéva npotovta (Structured products) 40.000.000 -
Kpatuda oporoya 19.675.110 12.960.167
Mepidia Apotpaiov kepalaiov 15.275.275 14.005.905
Xovolo 146.964.151 110.106.900

H TpdmeCa otig 28 Iovviov 2006 améxtnoe amnod v CALYON éva Sopnjpévo mpoiov oVORaoTiKIg
adiag Evpw 40 exart, Swdpketag 20 etov kat arodoorng 6% yia ta npwta mévie étn. H anodoon tov
vroAoineV eT®V e§aptatal amo dAPoPovg MAPAYOVTIEG OIMG AVAADTIKA HEPLYPUAPOVTIAL OTOVG
OpPOLG €KOOOTG TOLG ITPOTOVTOG.

12. AANEIA KAI ITPOKATABOAEZX XE ITEAATEX
ITEPITPA®H

. 30.06.2006 31.12.2005
(mooda ot €)
Advewa oe [Tiototika Idpopata 30.000.000 -
Advela oe 1010Teg 37.988.550 41.312.674
Advela og VOPIKA IIPOO®IIA 53.862.325 9.841.236
Adveia oge ZovOedepéveg emyelpr|oetg 16.519.070 16.079.705
Advewa xat IIpokataBolég oe ITeAdateg 138.369.945 67.233.615
ITpoPAéyetg amopeinong adiag davelmv Kat IPoKATAPOADY (590.570) (590.570)
Yovolo 137.779.375 66.643.045

Ot anattrjoetg ano daveta kat mpoxataPoleg oe meAdreg yia v meptodo mov EAnge otig 30 looviov
2006 eppavifovtatl avinpuéveg oe oxeon pe 1o aviiotoryo vaolouo g 31 AskepPpiov 2005, xoping
AOY@:

& g yoprynong daveiov pelopévng eSaopaliong (Tier II Capital) Swapkelag 10 etwv mpog
mv QMETA TPATIEZA A E. dyoog € 30.000.000

e g amoxtnong amd v QMEI'A TPAIIEZA AE. pn €l0nypéVeOV €TAIPIKOV OPOAOYDV
ovvolikrg aliag Evpom 26,6 exat. mepimov. Baoel tng oyxetikng ovppaong n TpdameCa
dlatnpet to dikaiopa (put option) va movAnoet tig opoAoyieg mpog v QMEI'A TPATIEZA
AE. xat 1 QMETA TPAIIEZA A.E. va ayopdoet avtég. Xnpewoverat ot 1 Tpamela
Bploketat pe v QMEI'A TPAITEZA A E. oe dadwaoia ovyxoveoong (Znp. 16).
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13. KATAGEZEIX [TEAATQN

TEPICPADH 30.06.2006 31.12.2005
(mooda ot €)

Kartabéoeig oypemg 20.808.780 15.392.148
Kartabéoeig mpobeopiag 50.761.876 29.616.543
Katabéoeig Repos 761.000 -
Aeopeopéveg katadioelg 558.857 357.336
Xovolo katrafioswv 72.890.513 45.366.027

H onpavtkr) avlnon tov katabéoemv meAatov ogetletal Katd Kbpto AOoyo oty avinon tov
pofeoplak®V Katabéoemv arro VOpIKdA IPOOKIId.

14. ENAEXOMENEZX YITOXPEQXEIX
14.1 Awaotikég vmofeoeig

H Tpdnela ota nAaiowa tng ooviifovg emiyelpnpatikig SpaotnplotTag £xel d1aPopeg VOULKEG
oroBoelg mov evpiokoviat oe dkaoTikr| Sadikaota.

H OSwoiknon g Tpdmelag extipd OTL 1) €midpaon T®V eKKPePaV AKAOTIK®OV LIOBEoemv Oev
AVAPEVETAL VA EMPEPEL 00O petaPolr) ot kabapr) O¢on) g Tpdmelag.

14.2 Eyyontikég emotoleg

H TpdaneCa ota mAaiowa g ovvrjfovg tpameikng IPAKTIKIG EXEL EKOMOEL EYYDITIKEG EIMOTONEG
DIIEP MEAAT®V T1)G OLVOAKOD 11000V € 32,4 exat. Emiong éxovv ex0o0el eyyvnTIKEG emOTOAEG DIIEP
ODLYYEV®V ETALPEL®V OLVOALKOD 11000 € 72,4 exart. nepirov rjtot PROTON XPHMATIZTHPIAKH
AEILEY. € 71,7 exat.,, PROTON A.EILEY € 234.776 xau FIRST GLOBAL BROKERS S.A. €
500.000.

INa tig xopnynoelg T@V eyyonTtikeVv emotoA®v axkolovbeitar 1 ocovrdng Swadikaoia éykpiong
IMOTETKOL oplov Kat AapPavovtat ot avaloyeg eSacpalioets. Aev AapBavovtal eSaopalioetg yia
TV XOPI|Y1Ol) EYYLNTIKAV EMOTOA®V O€ OLYYEVELG eTalpeleg.
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15. XYNAAAATEX ME XYNAEAEMENA MEPH

Mépog tov oovalayav g Tpamnelag Sievepyeitat pe oovoedepeva pépn), ota nhaioia g oovriovg
emyelpnpatikng Opaotnpromrag. Ot ovvalayég avtég dievepyodvrat pe ovvOrkeg Kat 0povg g
ayopdg Kat eykpivovtat amno ta appodia opyava g Tpdmelag.

Ta vnoloura tov ocovalhayev g Tpamnelng pe ta ouvoedepeva pepn exovv ag e8ng:

MiMAZE o , MéAn AL & . .
AtevBovrika EYGTP HES AtevBovrika EYQTP,“(SQ
ZteAéxn Taptes Ztedéxn TApLes
30.06.2006 31.12.2005
Adavewa 3.251.054 16.519.070 12.323.428 16.079.705
KataB¢oeig 1.288.696 15.417.376 1.558.354 8.901.007
30.06.2006 30.06.2005
Toxkot daveiwv 28.159 144.564 383.344 328.451
Tokot xatabeoewv 8.336 74.225 24.762 83.168
AMN\a ¢000a — ipourBeteg - 311.657 877 283.265
AMN\a £§0da - 505.057 - 116.748
Mioboi /Apoiés A2 xan 712.413 - 379.686
AteoBoviik®v Xtehex®v
Eyyontukég emoTtolég - 72..393.271 117.000 20.580.014
16. XXEAIO XYI'XQNEYXHX ME QMEIA TPAIIEZA AE. KAI PROTON

XPHMATIXTHPIAKH A.E.ILE.Y.

To Alownto oopPooiio g Tpamelag xatd tm) ovvedpiaor) tov g 26 Iavovapiov 2006 amogdoioe
mv evapdn g dadkaoiag ovyymvevong g Tpdmelag pe tig etaipieg QMEI'A TPAIIEZA AE. (y
QMET'A) xat Proton XPHMATIZTHPIAKH A.EIIEY &wx g amd kowvod Kdl ek Hapairjloo
arroppoOPnong TV dvo avtev etatptev ano v Tpamneda.

Zug 22 Iovviov 2006 vmeypdegn to Xx&d0 ZopPacng ZvyX®VELONG HETASL TOV  AVOTEP®D
ava@epopevev etalpwv. H mpotewvopevn oxéon avitalayrg ToV PETOX®V TOV OLYX®VEDOPEVOV
etatpelov etvat :1 peroxr) g QMETA npog 0,9 tng petoxnig tng Tpamelag. H Tpdmnela xatéxet to 100%
tov petoxov g Proton Xpnuatiompiakry A.EILEY kat og ex tovtov dev Ba mpaypatorowdet
aovdnon tov petoykov Ke@alaiov g Tpdmelag pe To IOCO TOL PETOXKOL Ke@alaiov g Proton
Xpnpatwotptaxr) A.EILEY ovte oplopodg oxéong avialayng tov petoxov. To obvolo tov petoxmv
g Proton Xpnpatotmplaxy) A.EILEY 6a axvpwobel pe v oloxAnpworn g ovyxwvevons. H
ovyymvevor) 0a npayparomnoindei Bdoet TOV OXETIKOV dataiemv Tov vopwmv 2190/1920, 2166/1993 xat
2515/1997 eved g npepopnvia ovvIadng TV 1I00AOYIOP®V PETAOXPATIoOpob opioOnke i 31 Maptioo
2006. H dwdikaoia ovyxaovevong Pdon Ttov 1ediviog XPovoOlaypapparog avapéveratr va Exet
oloxAnpwOet evtog tov ZemtepPpiov 2006.
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17. AAAATH METOXIKHX YN®EZHX

211g 30 Iovviov 2006 petaPBipactnxkayv 12.638.050 petoxeg g Tpdmelag mov avturpoomedovy To 28%
TOL PETOXKOL Ke@aAatiov avtrg. Ot petoyég g Tpanefag amoxtrfnkav amno mv etaipia IRF European
Finance Investments LTD (eqegrig IRF) pe €édpa tig Beppovdeg. H etanpia IRF éxet g okomod v
AIIOKTIOT] OTPATHYIK®V OOPHPETOX®V O XPIHATOMIOTOTIKA 1OPOHATA KAl ACPANIOTIKEG ETALPIEG XDPDOV
¢ Evponaixkng Eveong pe épgaon otig xopeg g Notwoavatolkrg Evponng. Ot petoxég g etvat
eonypéveg oty EvaMaxtikr) Ayopa Emevdvoewmv (Alternative Investment Market (“AIM”) too
Xpnpatiotnpiov tov Aovdivoo.

18. AAAATH XYNOEXHX AIOIKHTIKOY XYMBOYAIOY

Aoy® napaitong oplopévev pedev tov Atokntikod ZopBovAiiov g Tpdmelag otig 30 Iovvioo 2006
éytve alkayn) g ovvBeong tov Atowkntikod ZvppovAiov g Tpdmelag kat enavaxkaboplopog twv
APHOOOTI TV TOD.

H obv0eon) too Ao tikod ZopPovAiov g Tpdmnelag xatda v 30 Iovviov 2006 eiye og e8r\g:

Ayyedikr) N.@pdykoo IMpoedpog xat pr ExteAeotikdo Mélog
Avioviog . ABavaocoyloo Avturpoedpog xat ExteAeotiko Méhog

HAtag I'. Awavog AteoBovav ZopBovlog kat Extedeotiko Mélog
I'ewpylog IT.Kwvtrg Mn) ExteAeotixo Mélog

l'ewpytog ITL.Mivéttag Mr) ExteAeotiko Méhog

ANegavopa I ZtavporrodvAov Avelaptnto Mn Exteleotiko Méhog
IMavayiotg A. ANeakng Avecaptnto Mn) Extedeotiko Méhog

H Onteia avtov éxet oprolet oe 3 xpovia apyrig yevopévng amo v nuepopnvia g Extaktng levikig
ZoveéAevorng g 23 ZerrtepPpiov 2005.

19. T'ETONOTA META THN HMEPOMHNIA [ZOAOIIZXMOY

[Tépav TV mpoavapepBéviav yeyovotmy, Oev DONPYAV CNHAVIIKA YEYOVOTA PETAYEVEOTEPA AIIO TNV
30 Iovvioo 2006 yia Ta omoia xpivetat 0Tt mpémet va yivel avagopd.
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