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Karaoraon Aoyapiaopou AnoreAsoudarwv

OMIAOZ
1/1-31/3/2005

1/1-31/3/2006

ETAIPEIA

1/1-31/3/2006

1/1-31/3/2005

EUAoyn A&ia BIOAOYIKGOV NEPIOUCIAK®V OTOIXEIWV TV 1/1 (15.964.126) (8.892.192) (8.113.709) (6.628.707)
Ayopég KaTd Tn Siapkeia TnG nepIGdoU (213.411) - (121.860) -
MNwAnoeig kata Tn didpkeia TG NePIGDOU 2.448.507 3.751.343,77 1.600.430 2.583.030
EUAoyn A&ia BIOAOYIK®GV NEPIOUCIAK®MV OTOIXEIWV TV 31/3 17.169.866 8.231.137 8.570.676 5.037.280
Képdn /) Znpieg and peraBolés oTnv EAoyn Afia Biohoyikiv 3.440.837 3.090.289 1.935.536 991.603
NEPIOUCIaK®V oToIXeiwv Tnv 31/3

MwAARCEIC EUNOpEUPATOV Kal AoIN®V anoBspdTwy Kal UNnPEeCImV 6.22 1.546.387 1.510.925 1.630.493 541.338
Avalnoeig (1.623.097) (4.063.072) (1.856.196) (1.119.453)
ApOIBEC Kal ££08a NPOsWIKOU (1.450.186) (1.051.472) (764.283) (617.728)
AHOIBEG TPITWV Kal NAPOXES TPITWV 6.23 (581.939) (310.473) (449.350) (201.083)
Aoina Aeimoupyika €€oda 6.24 (301.199) (241.025) (110.450) (85.237)
XpnuaTtoolkovopika (€€0da) /écoda 6.25 (314.612) (100.970) (180.279) (99.331)
Képdn n Zm‘Jisq anm{ur’]osmq otnv elAoyn agia xpnu/kav } } } }
MEPIOUTIAKMY OTOIKEIWY

AnooBéoeig (518.078) (549.987) (302.323) (276.255)
Noind £00da/(¢505a) 6.26 60.300 (209.300) 8.457 (225.147)
AnoteAéopara NePIOSOU NPo PoOpwWV 258.413 (1.925.084) (88.396) (1.091.294)
AlaPOopPEC POPOAOYIKOU ENEYXOU - - - -
AvaBaMoOPevog POPOG E1000ANATOC (203.664) - (22.289) -
KaBapa képdn/ ({npieg) nepiodou 54.748 (1.925.084) (110.685) (1.091.294)
Katavepopeva oe:

MeToxoug ETaipeiag (39.238) (1.912.257) (110.685) (1.091.294)
Aikai®pata Meiopngpiag 93.987 (12.827) -

ZUvoho 54.748 (1.925.084) (110.685) (1.091.294)
KEpdn / Znpisg HETA anod popoug ava HeToxn - Bacika oc €  6.27 (0,001) (0,039) (0,004) (0,022)
EVOIGUETEC OIKOVOUIKEG KATAOTAOEIS yid TNV EPI0O0 5

ano 1" Iavouapiou ew¢ 31 Maptiou 2006



SEAFARM IONIAN A.E

Scafarnplonin s
‘o=

TooAoyiouoc
OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
Inueioon
ENEPrHTIKO
Mn KukAo@opiaka ZToixeia EvepynTikoU
EvowpaTeg AKIVNTOINOINOEIG 6.1 7.265.451 7.330.886 3.524.038 3.583.349
Enevdloeig o AkivnTa 6.2 20.500 20.500 20.500 20.500
Auha Mepiouaiakd ZTolxeia 6.3 26.095 32.206 - -
EnevdUoeic o OuyaTpikég Enixeipnoeig 6.4 362.506 362.506 7.599.468 909.900
EnevdloeIg oe Suyyeveic Enixelipnoeig 6.5 - - - -
AvaBalOPEVEG POPOAOYIKEG aNaAITHOEIG 6.6 - - - -
XpNUATOOIKOVOUIKG aToIxEia SiaBgaiya npog NwAnon 6.7 4.464.814 4.682.269 4.457.478 4.674.933
Aoinég MakponpoBeopeg ANaITHoEIG 6.8 423.233 49.072 26.003 26.003
BioAoyika aToixeia EvepynTikou 6.9 8.347.658 8.087.907 4.780.738 4.934.478
20.910.256 20.565.345 20.408.225 14.149.163
KukAogopiaka Mepiouoiaka ZToixeia
Anob<para 6.10 3.002.790 546.154 2.360.514 305.394
BioAoyika oToixeia EvepynTikoU 6.9 8.822.208 7.876.219 3.789.938 3.179.232
MehaTeg &1 Aoinég Epnopikeg Anaitnoeig 6.11 2.999.372 5.308.840 7.500.799 6.806.576
NOINEC anaITnoeIg 6.12 8.195.289 10.125.535 5.179.912 14.948.156
Noina KukAhogopiaka oToixeia EvepynTikoU 6.13 339.090 157.038 195.123 12.669
Taiaka diabgaiua kai iIooduvapa 6.14 377.238 114.668 224.889 25.290
23.735.987 24.128.454 19.251.176 25.277.317
ZUvolo EvepynTikoU 44.646.243 44.693.800 39.659.401 39.426.480
TAIA KEDANAIA & YIIOXPEQSEIS
"I81a KepaAaia
MeToxikO Kepdahaio 6.15 32.292.011 27.292.011 32.292.011 27.292.011
Meiov: 'T3IEC PETOXEC 6.15 (489.167) (489.167) (74.243) (74.243)
Ynép To ApTio 6.15 47.462.141 47.462.141 47.462.141 47.462.141
AnoBepaTika ElAoyng Agiag 265.051 264.767 26.356 26.356
Alapopég eUAoyNG agiag ekTOG anoTEAEOPATWOV 6.15 - (990.842) - (990.842)
Aoina AnoBepatika 2.131.203 2.154.175 2.223.509 2.223.509
AnoTeAéopaTa o€ VEo (85.437.386)  (84.594.941)  (69.787.089) (68.876.774)
"IS1a KegpdaAaia anod130peva oToug MeToXoug
T™nG MnTpiknG ETalpeiag (3.776.147) (8.901.856) 12.142.685 7.062.157
Aikaiopara Meioynoiag 736.694 630.128 - -
ZUvolo Idinv Kepalaiov (3.039.453) (8.271.728) 12.142.685 7.062.157
MakponpoBeouEG YNOXPEWOEIG
MakponpoBeoeG AAVEIGKEG YNOXPEWTEIG 6.16 29.189.967 29.589.223 18.198.419 18.597.676
AvaBalopeveg PopoAOYIKEG YNOXPEWOEIG 6.6 244.989 41.325 236.478 214.190
YNoXpEWOEIG NAPOXWV NPOCWNIKOU AOyw ££030U anod
TNV unnpeoia 6.17 171.098 165.065 113.869 111.070
Enixopnyfoeic 6.18 605.778 668.694 471.892 504.633
Noinég MakponpdBeaeg YNOXPEWTEIG 6.19 5.122.726 5.117.797 3.198.506 3.209.431
ZUvoAo MakponpoBeoU®V YNOXPEDCEWV 35.334.557 35.582.104 22.219.164 22.637.000
Bpaxunpo0eoEG YNOXPEWOEIG
MpouNnBeuTEC & AOINEG YNOXPEWOEIG 6.20 8.488.470 9.778.890 2.201.590 3.043.605
BpayxunpdBeopeg Aavelakeg YNOXPEWOEIG 6.16 1.475 1.475 - -
Noinég BpayxunpoBeopeg YNOXPEWOEIG 6.21 3.861.194 7.603.059 3.095.962 6.683.718
ZUvoAo Bpayxunpo0eoumv YNOXPEDOEMV 12.351.139 17.383.424 5.297.552 9,727.323
ZUVOAO YNOXPEWOEWV 47.685.696 52.965.528 27.516.716 32.364.323
Zuvolo Idinv KepalAdinov & YNOXPEWOEwV 44.646.243 44.693.800 39.659.401 39.426.480
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Karaoraon perafoAav 10iwv kepaaiwv

OMINOS
Anod130pEVaA OTOUG HETOXOUG TNG UNTPIKAG ETAIPEIAg
Alapopég
AnoBspaTika €UAoyng agiag

) . MEeTOXIKO I81gg Ynép 10 eUAoyng €KTOG Aoina AnoTeAéopata Aikaiopara ZUvolo ISinv
Iooa o Evpw KegpdaAaio HETOXEC aprio agiag anoTeAECHATOV AnoBEPATIKA OE VEO HeElown@iag  Ke@aAdaiov
YnoAoino otnv 1 Iavouapiou 2005 23.047.703 (43.124) 47.462.141 1.214.538 (31.559.765) 2.186.246 (62.058.871) 360.374 (19.390.758)
METAPOPA GTA ANOTEAEOHATA EIG VEO
apvnTIKQV SIKAIWHATOV HEIOWN®Iag (46.067) 46.067 -
KaBapo képdog /(lnuia) nepiodou (1.912.257) (12.827) (1.925.084)
YnéAoino oTig 31 MapTiou 2005 23.047.703  (43.124) 47.462.141 1.214.538 (31.559.765) 2.186.246 (64.017.195)  393.614 (21.315.842)
YnoAoino otnv 1 Iavouapiou 2006 27.292.011 (489.167) 47.462.141 264.767 (990.842) 2.154.175 (84.594.941) 630.128 (8.271.728)
AUEnoN pETOXIKOU KepaAaiou 5.000.000 5.000.000
MeTaBoA£EG peTOXIKOU KePalaiou Kal
anoBspaTiKwv BuyaTpikwV 284 (22.972) 21.252 (12.250) (13.686)
M®ANCN XPNHATOOIKOVOUIK®V GTOIXEIDV 990.842 (799.630) 191.213
METAPOPA GTA ANOTEAEOHATA EIG VEO
apvnTIKQV SIKAIWHATWV HEIOWN®Iag (24.829) 24.829 -
KaBapo kEpdog /(Cnuia) nepiodou (39.238) 93.987 54.748
YnoAoino oTig 31 MapTtiou 2006 32.292.011 (489.167) 47.462.141 265.051 - 2.131.203 (85.437.386) 736.694 (3.039.453)
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SEAFARM IONIAN A.E

Seatarmlonm s.a
ETAIPEIA
Anodi180EVA OTOUG HETOXOUG TNG HNTPIKNG ETAIPEIAG
Alaopég elAoyng
) . MEeTOXIKO AnoBepaTika a&iag eKTog Aoina AnoTeAéopara ZUvoAo ISinv

Mooa os EupaJ KepdaAaio I51EC HETOXEC  YNEP TO ApTIO  €UAoynG afiag  anoTeAeCHATOV  anoOspaTika OE VEO KEPAAdiwv
YnoAoino otnv 1 Iavouapiou 2005 23.047.703 (43.124)  47.462.141 - (31.559.765) 2.224.146 (42.848.862) (1.717.760)
KaBapd képdog /(Znuia) nepiddou (1.091.294) (1.091.294)
YnoéAoino oTic 31 MapTiou 2005 23.047.703 (43.124)  47.462.141 - (31.559.765) 2.224.146 (43.940.155) (2.809.054)
YnoAoino otnv 1 Iavouapiou 2006 27.292.011 (74.243) 47.462.141 26.356 (990.842) 2.223.509 (68.876.774) 7.062.157
AUEnon peToxikoU kepalaiou 5.000.000 5.000.000
MwANGN XPNHATOOIKOVOUIKWY GTOIXEIDV 990.842 (799.630) 191.213
KaBapd képdog /({nuia) nepiodou (110.685) (110.685)
YnéAoino oTig 31 Mapriou 2006 32.292.011 (74.243) 47.462.141 26.356 - 2.223.509 (69.787.089) 12.142.685
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Karaoraon rauiakev powv

OMIAOZ ETAIPEIA

31/3/2006 31/3/2005 31/3/2006 31/3/2005
AEITOUPYIKEG SPACTNPIOTNTEG
KEpdn npo podpwv 258.413 (1.925.084) (88.396) (1.091.294)
MAgov / peiov NpocapUoyEg yia:
AnooBEoeig 518.078 549.987 302.323 276.255
Enixopnynoeig (62.916) (85.147) (32.741) (34.305)
MpoBAEweIc anolnuinang NPoownikoU 6.033 2.799
MOoTWTIKOI TOKOI (125) (1.972) (123) (1.967)
Aoind un Tapiakda kovdUAia (13.686) - - -
K€pdn and Tnv nwAnon nayiwv - - - -
XpewaoTikoi TOKOI kal ouvagr) ££0da 314.737 102.943 180.403 101.298
MA€ov/ peiov NpocappoyEg yia HETABOAEG Aoyaplaouwy KEQaAaiou Kivnong
I NOU OXETICOVTal PE TIG AEITOUPYIKEG SpaoTnpIOTNTEG:
Meiwon / (av&non) anoBepdTwv (3.662.376) 562.199 (2.512.086) 1.651.254
Meiwon / (augnon) anarrmoswv (1.006.066) (2.588.711) 4.201.999  (3.115.219)
(Meiwon) / av&non unoxpewoewv (NAnv Tpanslmv) (337.788) 2.775.667 (4.440.697) 1.307.548
(Meiov):
XpewaTikoi TOKOI kal cuvagn £€oda kaTtaBeBAnuéva (314.737) (102.943) (180.403) (101.298)
KataBeBAnuévol gpopol - (189.241) - -
ZUvoAo €10poRV / (EKPO®V) anod AEITOUPYIKEG dpaocTnpIioTNTEG (a) (4.300.434) (902.302) (2.566.923) (1.007.728)
Enev3uTIKEG SpacTNPIOTNTEG
AnOKTNON BUYATPIKAV, CUYYEV®Y, KOIVOMPAgImV Kal Aoinwv enevoloewy - - (2.000.000) -
Eionpaeig and nwAnon BuyaTpikav, CUYYEV®V, KOIVOMPagimv kal Aoinmv
enevdioewv 408.668 - 408.668 -
Ayopd evoopaTwv Kal AUAwV Nayiwv NePIOUTIaK®OV OTOIXEIWV (446.532) (84.440) (243.012) (15.268)
Eionpdeig and nwAnoeig evowpaTwv kal aiAwv nayiov - 11.344 - -
Tokol €I0npaxBevTeg 125 1.972 123 1.967
ZUvoAo €10poaV / (EKPO®V) anod eNeVOUTIKEG SpacTnpIoTnTES (B) (37.740) (71.123) (1.834.221) (13.300)
XpnNHaTodoTIKEG SpaoTNPIOTNTES
Eionpaeig and at&non peToxikoU kepahaiou 5.000.000 - 5.000.000 -
Eionpageig and ekdobevta / avakngBeévra daveia - 601 - -
EEopAnoeig daveiwv (399.256) - (399.256) -
ZUvoAo €10poaV / (EKPO®V) and XpNHATOSOTIKEG SpacTnPIOTNTEG (Y) 4.600.744 601 4.600.744 -
Ka@apn avgnon / (Heimon) oTa Tapiaka diabécipa kai I0030vapa
nepi6dou (a) + (B) + (V) 262.570  (972.825) 199.599 (1.021.029)
Tapiaka d1a0oipa kai IcodUuvapa Evaping nepiédou 114.668 1.526.815 25.290 1.481.011
Tapiaka diabécipa kai 1I00dUvapa ARENG nepi6dou 377.238 553.989 224.889 459.982
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1. NMAnpoopieg yia Tnv ETaipeia

1.1 Tevikég NMAnpoPopieg

H Etaipeia 1dpubnke To 1989 and Tov K. AAéEavOpo Aéavdpo, 0 oMoiog ATAv &vac anod Toug NPWTONOPOUC ToU

KAGdou Twv IxBuokaAhiepysiwv oTnv EANGda, kai and Tnv etaipeia SEA FARM EUROPE LTD., Buyatpikn Tng

NopBnyIkwv cuppepovTwy STOLT SEA FARM, n onoia ival pia anoé TI¢ YeyaAUTEPEC NAYKOOUIWG ETAIPEIEC OTO

XWPO TwV IXBUOKAAMNIEPYEIDV Kal I0IKOTEPA OTO GOAWMO. H ouvepyacia auTrh anédwaoe onuavTikoUg kapnoug,

kabwc n ETaipeia opyavwbnke anod To Eekivnud Tne o pia kabapad enixeipnaolakr BAon, HE E0WTEPIKA OUCTAKATA

EKOE0EWV Kal EAEYXWV Kal e PIANOOOEOUG OTOXOUG Nou, AOyw TNng EUNEIPIAG Kal TNG OIKOVOMIKAG ENIPAVEIAG TWV

(popEwV, ynopouaav va uAonoindouv. ‘ETol, og olvTopo Xpovikod didoTnua, n Etaipeia néTuxe katd 100% Toug

apxikoUc Tng OTOXOUG, Mou NTAv n avantuén Tng napaywylkng Tng BAong otnv nepioxr Tou AoTakou kai n

avantuén Tou OIKTUOU MWANCEWV TNG NPOG TO €EWTEPIKO, ME TNV KaBIEpWan oTnv ayopd &voc MoIOTIKOU

npoidovToc. TonoBeT®VTAC To BAPOC OTNV avanTUEn €EEIBIKEUPEVNC TEXVOAOYIAC OTNV EVTATIK Napaywyn kai Tnv

gunopia, &yivav BgauaTtika BrjuaTa Npog auTthiv TNV KaTteuduvon, nou €ixav w¢ anoTéAeopua 1o 1995 Tnv avénon

Tou KUKAOU gpyaoinv oTa enineda Tou 1 8io. dpYX. Kal Twv KePdwv oTa €nineda Twv 100 ekaT. dpx.

H ouvéxela anartouoe véeg enevOUCEIC yid TNV €NiTEUEN TOU OTOXOU, Mou RATAv n KabiEpwaon HIag 1oXUpnS

OUvaung oTo XwWPo Twv IXBuoKaAAiepyeimv. Mexpl To ZenTéPBpio Tou 1996, oTadiaka €EayopacTnKE TO MAKETO

TwvV WETOXWV Nou kaTeixav ol NopBnyoi péroxol and Tov K. AAEEavdpo Afavdpo. TauTtdxpova, Tnv idia xpovid,

OUMHETEXEI OTO KePAAaio Tng ETaipeiag kai o k. ZTaupog Manayewpyiou (Bacikdg pETOXOG TNG Sanyo EANGC

ABEE). >TOx0C TwV dUO0 PETOXWV NTAV N EMITAXuvon TnG avanTuéng Tng ETaipeiag, n onoia, napauyévovrac navra

010 OIKO TNC XWPO TOU (PPECKOU Wwapiou, pnopoloe va avanTuxBei TOoo KABeTa, Pe TNV napaywyn yovou, 6co

kal opi{OVTIA KE TNV avanTugn Tng EUNopIKnG TNG dpaaTneidTnTac.

'Eva onuavTikd Briua yia Tnv €niTeuén Twv oToXwv TnG ETaipeiac ATav n eiocaywyr Tng oto X.A. Onw¢ €niong Kai

€NEVOUTIKEG KIVNOEIG NMou oxeTidovTav he OAo To pacua dpacTnpioTATwY TNS ETaipeiac, kar agpopolaoav Tn:

= Onuioupyia ouyxpovou OUCKEUAOTIPIOU, EYKEKPIEVOU aro Tnv Eupwnaikry Evawor,

= onuioupyia IyBuoyevwnTikwv oTaBuwv yia Tnv kdAvwn Twv avaykawv Tou Ouidou,

= &&ayopad povdowV LIE aTOXO TNV auénon Tr¢ napaywyiknc g Ldornc,

= ENEKTAon Tou OIKTUOU TNG ETAIpEIas TO00 OTnV ECWTEPIKI] ayopd 000 Kai OTO EEWTEDIKD,

= Onuioupyia eVvoc KEvTpou ouAdoyric kar diavouric ornv Abriva,

= IoxUponoinon Tou Asimoupyikou management Tn¢ ETalpsiac LE OTOXO TV avTarokpion OTIC OUVEXWS
LeraBal\oueves ouvOnikes Tng ayopdc,

= EUNEOWOT) TG MOIOTNTAG APAYWYIIG TWV NPOIOVTWY TN ETalpeiac kar Tnv aopalrj diakiviorj Tous O€ OAEG TiG

ayopec,
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AvaAuTIKOTEPA N ETAIPEIA NPOEPN OTIC AKOAOUBEC EVEPVEIEC:

To 1996 anéktnoe 1o 25% Tng SEAFARM TARGA AE.

To 1997 npo€Rn oTnv eninAéov anoktnaon 25% Tng etaipeiac SEAFARM TARGA AE katexovTtac nAéov 1o 50%.
To 1998 n Etaipeia npogPn o€ av&non TnNG CUPKETOXNC TNG oTnv eTaipeia SEAFARM TARGA A.E. katd 43,33%.
To ZenTéuBpio Tou 1998, n ETaipeia anéktnoe To 98% Tou eTaipikoU kepaAaiou Tng A®OI MAYAAKH O.E.

To NoéuBpio Tou 1998 n Etaipeia anéktnoe TO 75% Tou pETOXIKOU KePaiaiou Tng PERCO
IXOYOKAAAIEPTEIEZ A.E.

To AeképBpio Tou 1998, n ETaipeia anéktnoe To 97% Tou PETOXIKOU kepahaiou TN IXOYO A.E.

Mé£oa oTo 1998 oAokArpwae Tov IxBuoyevvnTikO STaBPO oTnv nepioxr Tou AoTakoU.

To MapTio Tou 1999, n ETaipsia anéktnoe 1o 94,83% Tou PETOXIKOU Kepahaiou TG SEAFARM KALAMOS A.E.
(nponv A. MAAMIMAS IXOYOKAAAIEPTEIES A.E.).

To 1999 n Etaipeia eEayopaoe eminAéov 6,47% Tng eTaipeiac SEAFARM TARGA A.E. katéxovtag 1o 99,8% Tng
BuyaTtpiknc. Eniong katd Tnv idia xprion n ETaipeia oupueTeixe otnv au&non Tou MeToxikou Kepalgiou TnG wg
avw BuyaTpikng auavovTag To NogoaTo Tng o€ 99,87%.

Tov Anpihio Tou 1999, n Etaipeia npogBn otnv idpuon Tng SEAFARM IONIAN CENTRAL EUROPE
LEBENSMITTELVERTRIEBS GmbH.

Tov AnpiAio Tou 1999, n Etaipeia cuppeTeixe otnv al&non Tou eTaipikou kepaAaiou Tng A®OI NMAYAAKH O.E.
To Maio Tou 1999 n ETaipeia ouppeTeixe oTnv al&non Tou PeToxikoU kepaAaiou Tne IXOYO A.E. au€avovtac To
OUVOAIKO TNG NocoaTo o€ 99%.

MpaypaTonoinos cup@wvia péow TG SEAFARM IONIAN CENTRAL EUROPE LEBENSMITTELVERTRIEBS
GmbH yia Tn GupPETOXN TNG OTNV TOUPKIKN eTaipeia napaywyng, ILKNAK, e nooooTo ioo pe 51%.

Tov IoUvio 1999, n Etaipeia pe Tov 'Opido enixeiprioewv TnG ZEAONTA npoéBnoav oe avraAAayn nakeTwv
METOXWV OTaA MAQioIa TNG KOIVAC OTPATNYIKNG avanTtuéng otov kAado Tng IxOuokaAAIEpyeiag Kal 101aiTepa OTO
XWPO TWV MWANCEWV Kal TNG Napaywync. Zuykekpigeva n Etaipeia €€ayopace 1o 10% €ni Tou HPETOXIKOU
kepaAaiou Tng IXOYOTPO®EIA ZEAONTA A.E.I'.E., evw n etaipeia SELONDA INTERNATIONAL LTD
gtayopaoe 10 10% Tou peToxIkoU kepalaiou Tng SEAFARM IONIAN A.E.

>e guvepyaoia pe Tnv eTaipeia ZEAONTA Eekivael To 1999 tn dnuioupyia Tng BLUE WATER FLAT FISH, piac
veéag povadag otnv Ouahia Ye okonod Tnv napaywyn Turbot.

Tov IoUAl0 TOou 2000 ayopalelr To 51% Tnc ertaipeiac MAMAAOMOYAOZ TENIKAI NAYTIKAI &
META®OPIKAI EMNIXEIPHZEIZ A.E. n onoia ouppeTexel katd 70% otnv etaipeia 1. MAMAAOMOYAOZ & ZIA
E.E.

To AeképBpio Tou 2000 ayopdlel To 70% Tng eTaipsiag X. ZETAMATIOY AEBE n onoia oudpeTéxel katd 100%
oTtnv eTaipeia AAGA AAMAA AE, n onoia ouppeTexel kata 100% oTtnv SUPERFISH AE.

Méoa oto 2000 npogPn yia deUTepn Qopd o al&non Tou NocooToU CUMHETOXNG oTnv eTaipeia SELONDA
AETE, ayopalovTac PHETOXEC HEOW X.A.

AUEAvel TN CUMPPETOXN TNG OTA WETOXIKA kepdahaia Twv eTaipiwv SEAFARM TARGA A.E. (99,91%), SEAFARM
KALAMOS A.E. (98,6%) kal IXOYO A.E. (99,67%).
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To MapTio Tou 2001, n eraipeia npo£Pn atnv £€ayopa Tou 50,2% Tng eraipeiag OCTAPUS A.E., n onoia pe Tn
OEIpA TNG CUUMETEXEI OTIG NApAKATW eTalpeiec: SETA A.E., AAKYQN A.E., AKATOZ A.E., MAPAKTIOZ A.E., AADA
ZQOTPO®EZ NOKPIAOZ AEBE.

Tov idlo priva Tou 2001, n eTaipeia eEayopalel To 51% Tng eTaipeiag AIATPODIKH AEBE.

KaTa Tnv idla xprion, n eTaipeia au&avel Tn oUPPETOXN TNG oTnv eTaipeia PERCO A.E. and 75% ot 81,8%.

H eTaipeia 10pUel kata To 2001 Tnv SEAFARM IONIAN U.K., SEAFARM IONIAN U.S.A. oTa nAqiola enékTaong Tou
Epnopikou Tng OikTUOU, KAAUTEPNG E€EUNNPETNONG TOU MEAATOAOYIOU TNG Kal PEYAAUTEPNG ENAPKEIAC TWV
EUMOPIKWV OUVAAAaywV eEWTEPIKOU.

To MdapTio Tou 2002 eEayopdoTnke To undAoINO NooooTo TNG e€Talpeia¢ PERCO A.E. kai €T0l TO MO00OTO
OUMMETOXNC TNG eTalpeiac pag avepxetal o 100%.

Tov IoUvio Tou 2002, n eTaipeia nNpo£Pn oTtnv €€ayopd Tou nocooTou 100% TNC €Talpeiag PE TNV eNwvVUia
IXOYOTEXNOAOITA A.E., n onoia CUUMETEIXE OTNV €Talpeia PE TNV enwvupia AADA ZQOTPO®ES AOKPIAOX
AEBE pe noocootd 36%. EminpdoBeTa, n eraipeia eEaydpace and Aoinoug PETOXOUC TNG AV ETAIPEIAC NOGOOTO
15%, W€ anoTEAEOpa TNV CUPKETOXA TNG eTaipeiag pag otnv AAGA ZQOTPODES AOKPIAOZ AEBE e ouvoAikd
nocooTo 51%.

To Aekepppio Tou 2002, peEIWBNKE TO NOOOOTO TNG €Talpeiag oTnv eTaipeia X. ZTAMATIOY & YIOI ABEE, katd
21% kai £TOI | GUPPETOXN avépXeTal o€ 49%.

To ZenTEUPpIo TNG idIAg Xpriong, HEIWBNKE To NOCoaTO TNG £Talpeiag pac otnv eTaipeia AQUA TERRAIR A.E. katd
2%, ATOI TO MOCOCTO CUUKETOXNC ONUEPA avépXeTal o 49%.

Katd tnv idia xpnon, auéndnke To nooooTo ouppeToxnG otnv ILKNAK A.E. péow Tng BuyaTpikng pac SEAFARM
IONIAN CENTRAL EUROPE GmbH, and 51% ot 65%.

Katd To €rog 2003, n ouhueTOXN TNG €Talpeiag Jag otn SEAFARM TARGA A.E. avii\Be oto 100%.

KaTda 1o £10¢ 2004, n GUPKETOXN TNG €Talpeiag pag oTnv IXOYO A.E. avnABe oto 100%, oTnv Sea Farm Kalamos
avi\Be oT0 99,21%, otnv OkTanoug A.E. avnABe aT1o 99,72% kai oTnv AApa ZwoTpopec Aokpidag aviiABe oTo
17,47%.

Eniong oTto idlo £10¢, £yive anoppdenon ocUUPwva HeE TIC dIaTaEeic Tou NOopou 2166/1993, Twv avWVUPWV
eTaipeiwv "SEAFARM TARGA A.E." kai "PERCO IX@YOKAAAIEPTEIEZ A.E." pe Baon Toug IooAoyiopoUg Toug, TNG
31/12/2003, and Tnv eTaipeia pag, n onoia gykpibnke Ye Tnv apiby. npwTtok. K2-16007/30-12-2004 anogaon
Tou Ynoupyeiou AvanTugnc.

>Tn xprion 2005 &yive anoppd®non oUuewva Pe TIC dIaTagelc Tou Nopou 2166/1993, Twv AVOVUUWV ETAIPEIDV
"IXOYO EAAHNIKEZ OAAAZZIEZ KAAAIEPTEIEZ A.E.” kai "IXOYOTEXNOAOIIA A.E.” pe Baon TOUG
IooAoyiopoUc Toug, TnG 28/02/2005, and Tnv eTaipeia pag, n onoia eykpibnke pe Tnv apiBy. npwrok. K2-
15946/22-12-2005 andgacn Tou Ynoupyeiou AvanTuénc.

O1 PETOXEC TNG €Talpeiag oUPPva Ke TNV uno nuepopnvia 6/8/2003 Tou A.Z. Tou X.A. TéBnkav and 6/8/2003 oe
avaoToAn dianpayudrteuonc. H Aioiknon Tng £Taipeiag €00 wC NpWTAPXIKO PEANUA TNG TNV avelpean AUCEWV
NPOKEIMEVOU va eEENBeI N €Talpeia ano Tnv kpion diacgaAifovTac Tnv enifiwon TnG. Kivouuevol npog autnyv Tnv
kaTelBuvon kal KaTtonv dlanpayuaTeloswy PE TIC TpAneleC Kal TOUC MIOTWTEC unéypayav TeNKG Tnv ano

27/4/2005 oupQwvia MICTOTWV KAl €niXEipnong kat  dapbpo 44 Tou vopou 1892/1990 n omoia Gup@wvia
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KaTaTédnke Npog eNiKUPWOn oTo apuodio Egeteio. H unTpikn eTaipeia cUPpwva Ye Tnv apiby. 4970/16.6.2005
anogaaon Tou Egeteiou ABnvav unnxdn oto dpBpo 44 N. 1892/1990 kai pubpioTNKav Ol UNOXPEWGEIC TNG NPOG
Tpanelec, MpounBeuTéG Kal MOTWTEG, Ol OMoIeC Kal gPgavifovTal OTIC avTEPW OIKOVOUIKEG KATACTACEIC TNG
Etaipeiac kar Tou Opidou oUppwva pe Tnv ev Aoyw anogaon. Eniong n evonoloUuevn BuyaTpikn €Taipeia
“OKTAMOYZ A.E.” aUpgwva Pe Tnv apidy. 8275/18-10-2005 andgpacn Tou EgeTteiou ABnvav unrxen oTo apbpo
44 v.1892/1990 kar puBuioTnKav ol UNOXPEWOEIC TNG NPo¢ Tpanelec, MpounBeuTeC Kal MOTWTEC. 27N diavuduevn
nepiodo 01/01-31/03/2006 oAokAnpwbnke n av&non Tou MeToxikoU Kepalaiou Tng eTaipeiac, cUPpwva We TNV
anoé tnv 25/8/2005 andpaon TnG ‘EkTakTng levikng ZuveAeuong pe Tnv katdBeon euro 5.000.000 and Tnv
etaipeia NHPEYZ A.E. mnv 18/01/2006. Eniong pe Tnv anogacn Tng 'EkTakTng Fevikng ZUvEAEUONG TNG
23/03/2006 Tnc eTaipeiac OCTAPUS A.E. £yive au&non MeToxikoU Kegpalaiou kaTa nooo euro 6.689.568,20 kai
TAUTOXPOVN HEIWON Tou katd nocd euro 8.188.248,17 npog cupwn@iopo {NUIOV TNG avwTEPw eTaipeiag. To
oUvoAO TNC napanavw au&nong KaAUQONKe ano Tn WNTPIKN €TAlpEia PE anoTEAEOPA N CUMMPETOXN TNG OTNnV
OCTAPUS A.E. va avéABel ot 99,945%. 'ETol katd To £€To¢ 2006 n ouppeToxny Tou Opidou oTnv AADA
ZQOTPO®ES AOKPIAOZ ABEE aviAde ot 86,452%, otnv ZETA A.E. og 73,192%, otn NHKTON A.E. o 99,945%
kai otn NHPHIZ A.E. og 99,945%.

H etaipeia dpaotnpionoicital otnv EAAGGa kai €dpelel oto Nopd ATTIKAG, oTo Anpo Kopwniou kai diatnpei
ypageia oTo Kopwni ATTIKAC, 000G AnuokpiTou, ©£on MNopTol.

H nAekTpovikn dielBuvan Tng eTalpeiag eival www.nireus.gr.

O1 OIKOVOMIKEC KaTaoTACEIG £XOUV €ykpIBei npog dnuoaicuon and To AIOIKNTIKO SUPBOUAIO Tng eTaipeiac Tnv
25/5/2006.

O1 evOIGUEDEG OIKOVOUIKEG KATAOTACEIC MEPIANAPBAVOUV TIC €VOIAUEDEC ETAIPIKEG OIKOVOMIKEG KATAOTACEIC
oUpgwva Pe Ta AMNXM yia Tnv nepiodo nou €An&e Tnv 31 MapTtiou 2006, Tng «SEA FARM IONIAN A.E» (n onoia
Ba anokaAsital oTto €§Ng «ETaipeia») kal TIG EVOIAUEDEG EVOMOINKWEVEG OIKOVOUIKEG KATAOTAOEIG TG ETaipeiag
oUpgwva pe Ta ANXM yia Tnv nepiodo nou €An&e Tnv 31 MapTiou 2006, (6nou Ba anokaAeitar «OpiAoc»). H

dopr) Tou Opilou kai ol BuyaTpIkEG Talpeiec napoucialovTal oTn ZNUEiwon 6.4 TwWV OIKOVOUIKOV KATAGTACEWV.

1.2 ®uon ApacTnpIoTATWV

H “SEFARM IONIAN A.E” (eTaipeia) kai o ‘OgiAo¢ dpacTnpIonolsiTal oTov eUpUTEPO XWPO TWV IXOUOKAANIEPYEIWY.
Mio ouykekpipéva dpacTnpIoNoIEiTal oTnVv:

e [apaywyn yovou

e [apaywyn ixBuwv

e [apaywyr 1xBuoTpopuwv
H ETaipeia napdyel yovoug ol onoiol NpogpxovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
MeyaAUTepo nogoaTd aglonoloUvTal and Tnv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEG HOVADEG NApaywynG
- NAxuvong wapimv.

>Tn OuvEXela Ta wapia diaTtiBevral oTnv eyxwpia kai diebvry ayopd.
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T€Aog n ETaipeia aoyoAesital, Onw¢ npoava@EépBnKe, kal Pe TNV gunopia kai diabeon npoiovTwv BuyaTpikwy Kal
OUVOEPEVMV ETAIPEIRV Tou OMIAOU 1) KaI TPITWV HECW £VOG DIKTUOU JIavOpNG.

H eTaipeia Aoindv €ival e onuavTtiko Babud kabeTonoinuévn Kal To AVTIKEIPMEVO TwV OpacTNPIOTHATWV TNG £ival
gupU.

H napaywyn Sia@opwv €idwv Ix0Uwv unnpEe n apxikr kal NApagevel n onuavTtikoTepn dpacTnpioTnTa TNng
Etaipeiac. H ndayuvon Xpovikd anoTeAei kal To peyaAUTepo didoTnua nou pecoAaBei and Tn dnuioupyia Tou

yovou péxp! Tn d1a0gon Tou TeAikoU NpoidvTog oTnv ayopd.

1.3 O&on TNG eTaipeiag oTo kKAAdo TNG IXOuoKkaAAIEpyEIag

KaTéxel nyeTikn B8£0n oTov KAAdO Twv IXOUOKAANIEPYEIWV:

* 'Evag anod Toug heyaAUTepouc napaywyoUg Toinoupag kai AaBpakiou aTov kKOOUo

* AlGonapTa KEVTPA napaywyng yia 8iacnopd Tou KivOuvou

H SEAFARM IONIAN A.E. kai oI GA\EC €TAIPEIEG CUVEIOPEPOUV OTN HEXPI TWPA avanTuén Tou Opilou. O1 véeg
OUVONKEG EMITAC00UV ToV avaoxediaopuo Tou OpiAou, woTe va evioXuBei n kaBapoTnTa ToU avTIKEIMEVOU TOU Kdl
N NEPaITEPW €KAOYIKEUOT Tou. 'HON £xouv ouyxwveuBsi BuyaTpikéG eTalpeieg Ye T SEAFARM IONIAN A.E. kai
ENEPYOVTAI Kal GANEC ouyXwVeUOeIG kaTd To 2006. TeAIKA, ol dpacTnPIOTNTEG Kal TA NPOIOVTA Tou oyiAou Ba eival
NG IXBuoKaANIEPYEIag, Twv IXBuNpwv Kal IXBuoTpopwv, HE £ugacn oTn MEyIoTn duvaTh kabeTonoinon Tng

napaywync Kai eniTeuén npooTiBEPevNg aiac.

1.4 'OpiIAog «<SEAFARM IONIAN A.E.»
O1 dpaoTnpIOTNTEC TwV eTaIpEiv Tou OMIAOY SEAFARM IONIAN A.E. avahUovTal wg €ENC:

o H eraipeia «SEAFARM KALAMOS A.E.>» dpaoTtnplonolgitTal oTnv napaywyn Toimnoupac kai Aappakiou.

o H eraipeia «<A®OI MAYAAKH O.E.» (uno ekkaBapion) 6pacTnpIonoIEiTO OTNV Napaywyn Toinoupag
kal AaBpakiou kai TNV gunopia yapiwv 1xOuokaAlNEPYEIAC.

o H eraipeic «OCTAPUS A.E.» OpaoTtnpionolsital otnv napaywyn ixéuwv, 1x0udiwv kai ouvapwv
NpoiovTwV Kabwce Kal oTnVv ene€epyaaia, YETAnoinon kal TUNOMNoINon Twv NApanavw nNPoiovVIwy.

0 H eraipeia «<AIATPO®IKH A.E.» (uno ekkabdapion) dpacTnpIonoIEiTo 0TV EI0Aywyr|, avTINpoowreia,
gunopia, KaTAoKeur) , OUOKeudoia Kal dlavoun naong eUoswe €180V dIaTPoPRG, TPOPILWV YEVIKA,
aypoTIKWV NPOIOVTWY, NPOoidvTwv allgiag kal IxBuokaANEpyEIac.

o H eraipeia «<AA®A ZQOTPODEZ AOKPIAOZ ABEE>» dpacTnpionolsital aTn Blognxavikr napaywyn

Kal ggnopia navrtog Tunou {woTPoPwV Kal IXOUOTPOPQV.
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H etaipeia «ZTAMATIOY & YIOI>» dpacTtnpionoligital aTnv gioaywyr), diakivnaon, nwAnon kai dideon
otnv EA\GOa 1 To EEwTepikd KABWC Kal aTn BIOPNXavikn napaywyr Kal ene€epyacia owAnvwosmv
navrog €idoug, €dwv OBeppavoewe kal eEonAiopol IxBuokaANiEpyelag, eunopia, diakivnon Kai
Blounxavikn ouokeuacia 1xOUwv, napaywyn OIXTUwWV IXOUOKAAAIEPYEIAC Kal gunopia PNXavnuaTwv
napaywyng NAaoTIKOV €100V,

H eTaipeia «AQUA TERRAIR A.E.» dpacTnpionoiciTal aTn diaxeipion okapwv, TNV Napoxn Unnpecimv
OKAQWV avayuync TPITwV, OTIG UNNPECIEG TOUPIOWOU KAl OE EKTEAWVIOTIKEG EPYATIEG KAl JETAPOPEC.

H eTaipeia «SEAFARM HOLDINGS> dpacTnpIonolsiTal 0To XWwpo Twv dIEBVmV enevOUTEWV.

H eraipeia «SEAFARM IONIAN USA>» Opaotnpionolsital oTo wpo Tou marketing kali Twv
NWANCEWV.

H etaipeia «BLUE WATER FLAT FISH » 0paoTnpionolital oTn napaywyn evog véou €idoug wapiol
TURBOT, atnv OuaAig, M. BpeTavia.

H etaipeia «SEAFARM IONIAN GmbH>» dpacTnpIonoiciTal oTov TOUED TNG EMMNOPIAC TPOPIPWV Kal
€I0IKOTEPA PPETKOU WapioU Kal aAwV IXBUwv.

H ertaipeia «<EAAHNIKH AAIEYTIKH MNOIOTIKH» aoyoAsitai pe Tn Olaxeipion kai Xoprnynon
onuato¢ noloTnTac. O pOAoC TNG €ival GUPBOUAEUTIKOC Kal anoTehei KAadIkO Opyavo w¢ Wn
kepdookonikoU XapakTrpa acTIKr £TAIpEia.

H eTaipeia «ZETA A.E.» dpacTnplionolciTal aTnv napaywyr Toinoupag kai Aappakiou.

H etaipeia «NHKTON A.E.» dpacTnpionolsital aTtnv napaywyn ixéuwv.

H eTaipeia «NHPHIZ A.E.» dpacTnpIonolEiTal oTnv napaywyn ixéuwv.

H eTaipeia «<EAAHNIKEZ ArPOE=ATQrEZ A.E.» (uno £kkaBdapion) dpacTnpIonolsito aTnv NPoBoAn
Kal npowBnon Twv EANVIKOV aypoTIKOV MPOIOVTWY, NPoidvTwv IXOUOKAANIEPYEIAC, TPOPIPWY Kal
noTV.

H eTaipeia «ILKNAK A.E.» dpaarnpionolsital oTnv napaywyn ixouwv.

1.5 Aopn Tou OpiAou «SEAFARM IONIAN A.E»

H eTaipeia d1a0£Tel TIC aKOAOUBEC CUPHETOXEC, MivaKag TWV Onoiwv NapaTifeTal NapakaTw:

ETAIPEIA MOZOZTO ZYMMETOXHZ
SEAFARM KALAMOS A.E. 99,21%
AIATPO®IKH A.E. (uno ekkabapion) 51,00%
SEAFARM IONIAN GmbH 100,00%
BLUE WATER FLAT FISH 33,00%
SEAFARM IONIAN HOLDINGS 100,00%
SEAFARM IONIAN (USA) 100,00%
A®OI NMAYAAKH O.E. (und ekkabapion) 100,00%
EVOIGUEDEC OIKOVOLIIKEG KATAOTAOEIC yid TNV 11EPIOO0 15
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AQUA TERRAIR A.E. 49,00%
>TAMATIOY & YIOI 49,00%
ANDA ZQOTPO®EZ ANOKPIAOZ ABEE 86,452%
OKTAMMOYZ A.E. 99,945%

EAAHNIKH AAIEYTIKH MOIOTIKH --
EAAHNIKEZ ArPOE=AIQrez AE --

>SETA A.E. 73,192%
NHKTON A.E. 99,945%
NHPHIZ A.E. 99,945%
ILKNAK A.E. 65,22%

2. MAqiclo KaTapTIONG OIKOVOHIK®V KATACTACEWV

Ol €VOMOINMEVEG OIKOVOMIKEG kaTaoTdoelig Tng SEAFARM IONIAN AE. Tnv 31n Maptiou 2006 (nuepounvia

peTaBaong n 1n Iavouapiou 2004) nou kaAunTouv Tnv nepiodo anod 1n Iavouapiou £w¢ kai Tnv 31n MapTiou

2006, €xouv ouvtayxbei pe Bacn TNV apyxn Tou IoTOopikoU KOOTOUG OMwC auTr) TPOMOMOIEITal HE TNV

avanpooapuoyr OCUYKEKPIMEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnmikoU O TPEXOUOEG afieq, TNV apxn Tng

OUVEXIONG TNG dpaoTnPIOTNTAG (going concern) kai €ival oUP@WVEG Ke Ta Algdvry MpdTuna XpnuaTooIKOVOUIKNAG

MAnpo@opnaong (AMXMN) onwg auta éxouv ekdobei and Tnv Emirponn Aicbvav AoyioTikwv MpoTunwv (IASB),

Kabwe Kal TWV EPUNVEIRV TOUC, OMNWC AUTEG Exouv ekdobei and Tnv Emirponn Epunveiac Npotunwv (I.F.R.I.C.)

TnG IASB kai Ta onoia £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwan.

H IASB £xel ekdwoel hia ogipd and npoTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform 2005». O 'OupiAog

epappolel To IFRS Stable Platform 2005 ano Tn 1n Iavouapiou 2005 To onoio nepiAapPavel Ta akoAouba

npoTuna:
AAM 1 Mapouaiaon Twv Oikovouikwv KaTtaoTaoswy
AN 2 AnoB<uara
AAN. 7 KaTaoTdosic TAUEIaKwV powy
AN 8 KaBapo Kepdog ) Znpid Xpriong, Baoika AaBn kai peTaBoAeg oTig AoyioTikeg MeBodoug
AAN. 10 FeyovOTa PETA TNV NUEPOUNVIA TOU IGOAOYIOHOU
AN 11 KaTaokeuaoTika cuuBoAaia

AN, 12 ddpol e100dNPAToC
AN 14 MAnpogOpNON KATa Toéa
AAM. 16 EvowpaTta Mayia

AAN. 17 MIoBwOEIC

AAT. 18 'Ecoda

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000
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AATL 19 Mapoxec oe epyalOPEVOUG
AN 20 AOYIOTIKN TWV KPATIKWV EMIXOPNYNOEWVY KAl YVWOTOMNoINan TN KPATIKNG UNOOTNPIENG
AN 21 O1 eNIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAANAYHATOC

AAN. 23 KooTocg daveiopou

AN 24 M'VWOTOMNOINOEIC OUVOEDEUEVWV HEPQV

AN, 26 AOYIOTIKI aneikovion Kal napouaciacn Twv NpoypaupdTwy anoxwpnong npoownikou
AAM. 27 EvonoinuEVEG OIKOVOMIKEC KATAOTACEIC KAl AOYIOTIKI) ENEVOUCEWY G BUYATPIKEG

AN, 28 NOYIOTIKN €ENEVOUCEWV OE OUYYEVEIC ETAIPIEC

AAN. 29 O! OIKOVOUIKEC KATAOTACEIC OE UNEPNANBWPIOTIKEG OIKOVOUIEG

AT 30 I'VWOTOMNOINCEIC ME TIC OIKOVOUIKEC KATAOTACEIC TWV TPANelWvV KAl TWV OMOIWV

XPNHATONIOTWTIKWV IOPUHATOV
AN 31 XpnNUaToOIKOVOUIKA napouadiacn Twv dIKAIWUATWY O Kolvornpa&ieg
AAN. 32 XpnUAToOIKOVOUIKA Wéoa: MVWOTONOINTEIC KAl napouaiaon
AN 33 KEpdn ava Jetoxn
AN, 34 EvOIQUETEC OIKOVOUIKEC KATAOTACEIC
AT 36 Meiwon TG a&iag aToIxeiwv Tou evepynTikoU
AAM. 37 MPOBAEYEIG, EVOEXOUEVEC UMOXPEWTEIG KAl EVOEXOUEVEC ANAITHOEIG
AAN. 38 Aula oToIxEia Tou evepynTIKOU
AT 39 XpnNUATOOIKOVOUIKA Yéoa: Avayvapian Kal anoTipnan
AAN. 40 Enevdlosic og AkivnTa
AATL 41 Fewpyia
ANX.M 1 MpwTn epappoyn Twv A.M.X.M.
A.NX.N. 2 MANpwpEG pE aToixeia kabaprg B&ong
A.NX.M. 3 Evonoinon enixeiprioswv
AMXI. 4 Ao@palioTIKG oupBoAala
AMXM. 5 Mn KukAoQopoUVTa OTOIXEId EVEPYNTIKOU KATEXOMEVA MNPOC NWANON Kai AlGKOMEIOEG

ApaoTnpioTNTEG

H oUvTa&n olkovopikwv KataoTaoswv cUp@wva pe Ta ANXM () IFRS) anaitei Tn Xprion eKTIUNOEWY Kal KPiong
KaTa TNV €papuoyn Twv AOYIoTIKWV apxwv Tng ETaipeiag. ZnuavTtikég napadoxég and Tn dioiknon yia Tnv

£papuoyn TwV AoyIoTIKWV HEBOdWV TNG ETAIPEIAg £xouv enionuavesl kKaTAAANAa Ornou KpiveTal avaykaio.
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3. BAOIKEG AOYIOTIKEG APXEG

O1 AoyIOTIKEC apxec BACEl TwV OMOIWV CUVTACOOVTAl OI GUVNMUMEVEC OIKOVOUIKEC KATAOTACEIC KAl TIC OMOIEC

ouoTNUATIKG epappdlel o 'OINOC gival o1 akOAOUBEC:
3.1 N&a AoyioTika npoTuna Kai eppnveieg Tng AEEXN

H Enirponn| AieBvav AoyioTikav MpoTunwv Kabwg kai n Enirponr) Epunveiov £xouv 1dn ekOWOE! Jia OIpa VEWV
AOYIOTIKQV MPOTUN®WV KAl EPUNVEIOV Td onoia dev anoTeAouv kopudTi Tou «IFRS Stable Platform 2005». Ta
ANXN kar o1 AEEXM €ival unoxpewTIKES yIa TIG AOYIOTIKEG NEPIOdOUG Nou apxiouv and Tnv 1n Iavouapiou 2006.
H exTiunon Tou OYIAOU OXETIKA WE TNV €MidPACN AUT®V TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG EENC:

- ATIX11 6, EEEpeuvnon Kal EKTIUNOT OPUKT@V MIOPWV

Aev €xel epappoyn otov ‘OpiAo kal dev Ba ennpedacel TIC OIKOVOUIKEC KATAOTACEIC Tou OpiAou.

- AEEXTT 3. Nev éxel epappoyn aTov ‘OpiAo kal dev Ba ennpedoel TIG OIKOVOMIKEG KaTaoTAcelC Tou Opiou.

- AEEXTT 4. AIkaiopara EKroyniic agpiov

Aev £xel epappoyn aTov ‘OpiAo kal dsv Ba ennpedcel TIG OIKOVOUIKEG KATAoTACEIG Tou Opilou.

- AEEXTI 5. Aikaiopara ano ensvouor) o€ Taueio yia xpnuarodornorn napornlioyou, avdniAaong xkai
nepipaldovrikii¢ anoxkardoraorg.

Aev €xel e@appoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.

3.2 MAnpo@OopnoN KATa TOHEA

QC EenIXEIPNUATIKOG Topéag opileTal pia oudda oToIxEiwv evepynTikoU Kal dpacTnpIoTATWV MOU MNapEXOUV
npoidvTa kal UNnpeciec, Ta onoia UMOKEIVTAl o€ OIAPOpPETIKOUG KIVOUVOUC Kal anodoosiC ano ekeiva AAAwv
EMIXEIPNMATIKWV TOPEWV.

QG YEWYPAPIKOC TOUEAC, OpIlETal Hia YEWYPAPIKN NEPIOXN, OTNV OMoia NAapEXovTal NPoioVTA Kal UNNPECIEC Kai n
onoia unokeITal o€ dlapopeTIkoUg KIVOUVOUG Kal anodoaelg and AAAeG NEPIOXEG,

O1 NpwTeUOVTEG TOHEIC OpacTnpiOTNTAC Tou Opidou eivalr n 1xBuokaANEpyela, N napaywyn kai nwAnon
IXBUOTPOPWYV, TPOPINWY KABWC Kal n JETANWANGCN Toug kabwc Kal ol AoINEG oUVAQEIG unnpeoiec. MewypaPika o

'OuiINoc dpaarnpionolsital atnv EAAnvIKn EnikpaTteia, otnv Eupwlwvn kal o€ AoINEG XWpPEG.
3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 eTalpeiec nmou dloikoUvVTal Kal gAEyxovTal, Auecd N €UPeca, ano aiAn etaipeia
(UNTPIKR), EITE HEOW TNG KATOXNG TNC NAEIOYNPIAC TWV PETOXWV TNG ETAIPEIAC OTNV onoia €YIVE N enEvOuon, €iTe
MEOW TNC €EAPTNONG TNG and Tnv TeXvoyvwaoid nou TnG napexel o ‘OupiAoG. AnAadry, BuyaTpikeg eival ol
EMIXEIPNOEIC NAVW OTIC OMNOIEC aokeiTal €\eyxog and Tn unTpik. H SEAFARM IONIAN A.E. anokTa kai Aokei

EAEYX0 HEOW TV JIKAIWPATWY Wripou. H Unapgn Tuxov duvnTikwv JIKAIWPATWY WPoU Ta onoid €ival aoknoiya
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KaTd To XpOvo oUVTAENG TWV OIKOVOUIKWV KATAoTACEWY, AauBAVETAl UNOYn NPOKEINEVOU va OTOIXEIOBETNOEI av
N UNTPIKNA aokei Tov éAeyxo eni Twv Buyatpikwv. O BuyaTpikeéG evonolouvTal NARPWS (OMIKr gvornoinon) He Tn
HEBODO TNG eEayopdc and TNV NUEPOMNVIa nou anokTaTtal o EAeyXoc €N’ AUTV Kal Nauouv va evonoioUvTal ano
TNV NUEPOMNVIA MOU TETOIOC EAEYXOG dev UPioTaTal.

H €€ayopa Buyatpikng and Tov ‘OpiIAo AoyioTikonoigital Baoel Tng HEBODOU TNG ayopds. To kOGTOG KTAONG KIag
BuyaTpikng sival n eUAoyn aia Twv NEPIOUCIAK®WY OTOIXEIWV NMou d0BnKav, TWV PETOXWV NMou kdOBNKav Kai Twv
UMOXPEWOEWY MNMou avaAnednkav katd Tnv nuepopnvia Tng avralAaync, NAEovV TUXOV KOOTOUGC AMEDd
ouvOedEPEVOU Me T ouval\ayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NMOU ANOKTWVTAI OE [ia ENIXEIPNUATIKI OUVEVWON ENIMETPWVTAl KATA TNV €Eayopad oTIg eUAOYEC agieg
TOUG aveEapTATWC TOU MOCOOTOU CUMUETOXNG. TO KOOTOC ayopdc mépav Tng €UAoyng a&iac Twv eni PMEPOUC
OTOIXEIWV NMOU anokTndnkav, kKaTaxwpeital we unepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival JIKPOTEPO aAno
TNV €0Aoyn a&ia Twv eni HEPOUC OTOIXEIWY MOU anokTndnkav, n diagopd KaTaxwpeiTal Aueda oTa anoTeAéopara.
EidIkG yia TIC ENIXEIPNMATIKEG OUVEVWOEIC MOU €ixav npaydatonoindei npiv TNV nUEPOMNVia PETABAONC Tou
Ouidou ora ANXM (1n Iavouapiou 2004) xpnoiponoindnke n €&aipeon Tou AMNXM 1 kar Oev €papUOOTNKE
avadpopika n péBodog TnG e€ayopdc. XTa nAdiola TnG napanavw e€aipeonc n Etaipeia dev enavainoAoyioe 1o
KOOTOG KTNONG Twv BuyadTpik®wv nou gixav anoktndei npiv and Tnv nuepounvia Yetdpacng ora AMXM, olTte Tnv
guloyn afia Twv anokTnOEVTWY OTOIXEIWV TOU evepynTIkOU Kal TWV UMOXPEWOEWV KATA TNV nUEpoUnvia Tng
€€ayopdc. KaTta ouveneia n unepagia nou avayvwpioTnke Katd Tnv nuepopnvia Petapaocnc, otnpixbnke ortnv
€€aipean Tou AMXMN 1, unohoyioTnke Pe BAon TIC NPONYOUHEVEC AOYIOTIKEC APXEC KAl ANEIKOVIOTNKE YE ToV idIo
TPOMO Mou aneikovi{OTav cUPPWVA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG KAOTAOTACEIC TOU OMIAOU NpIV TN
MeTaBaon ora AMNXm.

AIETAIPIKEC oUVAAAAYEC, unOAoING Kal PN npaygaTonoinyéva képdn and ouvaAlAayeg METAEU Twv ETAIPEIOV TOU
Opihou anakeipovTtal. O Pn npayuaTtonoinyeveg {npieg, eniong anaAsipovTal, EKTOG €av n ouvaliayr napexel
evOei€elc anopeiwong, Tou PeTaBIBacBévTog aToixeiou evepynTikoU. O1 AOYIOTIKEC ApXEC TWV BUyaTPIKWV E£XOUV

Tpononoindsi WOTE va €ival OPOIOPOPPEG E QUTEC MOU £XOUV UIOBETNBEI anod Tov ‘OpiNo.

Zuvdepévec: Eival ol enixeIpioeic auTéG Navw oTIG onoieg o ‘'OWIAOC PUNopEl va aoknoel ouaindn nippor] aAAd
Oev mAnpoUv TIC NPOUNOBECEIC Yo va XapakTnpioToUv €iTe BuyaTpIKEC €iTE GUPUETOXN Ot Kkoivonpagia. Ol
napadoxeG nou Xpnaoiponoinénkav anod Tov ‘OJIA0 ouviaToUv OTI TO KATEXOHEVO NogoaTod WeTAl 20% kal 50%
JIKAIWPATWY YAPOU Miag eTaipeiag unodnAwvel onuavTikh nippory navw oTnv eTaipeia autn. Enevdloelg o€
OUYYEVEIC EMIXEIPAOEIC apXika avayvwpilovTal oTo KOOTOC Kal KaToniv BewpolvTal 0TI XpnoIhonoiouv Tn JeBodo
NG kabaprg B€onG. 210 TEAOG KABE XproNG, TOo KOOTOG AUEAveTal Y TNV avaloyia Tng enevdUTPIAG ENIXEIPNONG
OTIC METABOAEG TNG KaBapng B£onG TNG enevOUOMEVNG EMIXEIPNONG Kal PEI®VETAl Je Ta AapPavopeva anod Tn
OUYYeVN JepiopaTa.

‘Ogov agopd Tnv unepa&ia andkTnonc, autn Meiwvel TNV afia TG OUMMETOXNG ME enmPBapuvon Twv
anoTEAEOUATWV Xprong, oTav peiwveral n afia Tng. O ‘Oupiog epapudlovrac To A.MX.M. 3 dev dlevepyei
anooBéosic kal n unepafia Oa eugavileTal oTo avandoBeoTo KOOTOG Mou €xel OIaMOpPWOEl PEXPI TNV

31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag TnG.
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To pepidio Tou Opilou aTta kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopd avayvwpileTal
OTA anoTEAECUATA, €V TO WEPIOIO TWV PETABOAWV TWV ANOBEUATIK®V WPETA TNV e€ayopd, avayvwpileTal oTa
anoBepatika. O CUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOYIOTIKN afia Twv €nevOUCEWV OE OUVOEUEVEC
enixelpnosic. ‘'OTav n oudpeToxn Tou Opilou oTIC {NUIEC O pia ouyyevr €nixeipnon 1oouTal f unepPaivel Tn
OUMMETOXN TNG OTN CUYYEVN €MNIXEipNON, oUUNEPIAaPBAvopEVWY onolovonnoTe AMwV ENICQAA®V anaiTioewy, o
'Opihog dev avayvwpilel nepaITépw {nUIeC, EKTOC Kal av EXel KAAUWEI UMOXPEWOTEIG N EXEI EVEPYNOEI NANPWHES €K
MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVWV MOU NPOoKUNTOUV ano Tn WETOXIKM 1010TNTa.

Mn npaypartonoinuéva kePdn and ouvalhayéG PeTa&U Tou Opilou KAl TwV OUVOEUEVWV  ENIXEIPHOEWV
anaAeigpovTal Katd To NooooTO CUHMETOXNCG Tou OpiAOU OTIC OUVOENEVEC EMIXEIPATEIG. MN NPAyHaTONOINUEVEG
{nuiec anakeipovTal, ekTOC £av n ouvalhayrn nNapexel evOEiEEIC anoeEiwonG Tou PeTaBIBAcBEVTOC NEPIOUCIAKOU
oToIxeiou. O1 AOYIOTIKEG APXEC TWV CUVOEUEVWV EMIXEIPHOEWV £XOUV TPOMonoinbei WOTeE va £ival OHOIOHOPPES UE
QUTEC Mou €xouv UI0BeTNOei anod Tov ‘Opiho.

O! €TAIPEIEC OI OMOIEC CUMHETEXOUV OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC NAapouoialovTdl oTov akoAouBo

nivaka:
nozozTo MEGOAOZz
ETAIPEIA XQPA ETKATAZTAZHZ

ZYMMETOXHZ  ENOMNOIHZHZ
SEAFARM KALAMOS A.E. EAAAAA 99,21% OAIkn Evonoinon
ANDA ZQOTPO®ES AOKPIAOZ ABEE EANAAA 86,452% OMikr Evonioinon
ILKNAK A.E. TOYPKIA 65,22% OAikn Evonioinon
SEAFARM IONIAN GMBH FEPMANIA 100,00% OMikn Evonioinon
OCTAPUS A.E. EANAAA 99,945% OAikn Evonioinon
SETA A.E. EAAAAA 73,192 % OAIkn Evonoinon
NHKTON A.E. EANAAA 99,945% OMikr| Evorioinon
NHPHIZ A.E. EANAAA 99,945% OAikn Evonoinon

AQUA TERRAIR EANAAA 49,00% KaBapn 6£on

3.4 BioAoyika NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpaoTnpioTnTa

Qc yewpyikn OpacTnpidTnTa opileTal n dloiknon kai n Olaxeipion and pia enixeipnon Tou BioAoyikou
METAOXNMATIONOU TwV BIOAOYIK®MV MNEPIOUCIAK®Y OTOIXEIWV YId NWANGCN, O YEWPYIKO NPOiov 1} o€ eninpOoBeTa
BioAoyikd nepiouciakd oToixeia. Q¢ BioAoyika neplouaiakd oToixeia opifovTal {wa kal GuTA uno Tn diaxeipion
piag enixeipnong, evw ToO Yewpyikd Mpoidv anoTeAsiTal and Tn OUYKOUIOr Tou MpoiovToC TwV BIOAOYIKWV
MEPIOUOIAKWV OTOIXEIWV TNG EMIXEipnONG, n onoia npoopileTal yia nwAnon, ene€epyacia 13 karavailwon. To
dikaimpa Tng diaxeipiong Twv BIOAOYIKWV MEPIOUCIAKWMY OTOIXEIWV WMOPEl va nNpoépxeTal and 1d1oKkTnaia rn ano
ahho TUNo VOMIKAC NPagng.
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Me Tov Opo «FewpyIKR ApacTnpIOTNTA>» NEPIYPAPOUUE €va OXETIKA €UpU KUKAO dpacTnpIOTHTWY Ol OMOieg
£XOUV KAMola KoIVa XapakTnpIoTIKa onwg givar:
v" H duvatotnTa yia petaBoAr) dnA. {wvtavoi opyaviopoi ({ovra {wa kai QuTtd), ol onoiol £XOUV TNV
duvatdTnTa BiohoyikoU PETAoXNUATIGHOU
v H dioiknon kai diaxeipion TNG METABOARC, dNUIOUPYWVTAC, EVIOXUOVTAC I TOUAAXIOTOV 0TABEPONOINVTAG
TIC KATAAANAEG OUVBINKEC NPOKeIUEVOU ol {wvTavoi opyaviopoi va pnopolv va avantux8ouUv.
v' H Oduvardétnta anoTtignong TnG MeTaBoAng OnAadn n diagopd nou enEPepe O  PIOAOYIKOG
METAOXNMATIONOC TOOO oTnv noldtTnTd (wpIHdTNTA, NEPIEKTIKOTNTA) 000 kal otnv nocodtnTa (Bapoc,

Kapnoi KAM) Twv BIOAOYIKQV NEPIOUGIAKWV OTOIXEIWY TNG ENIXEIPNONG.

Mia enixeipnon npénel va kataxwpei £va BIOAOYIKO NEPIOUCIAKO OTOIXEIO 1 Hia YeEwpYIKN napaywyn oTav kai Jovo
oTav:
1) H enixeipnon eAéyxel To NEPIOUTIAKO OTOIXEIO WC ANOTEAECUA YEYOVOTWY TOU NAPEABOVTOG.
2) TMiBavohoyeiTal 0TI HEANOVTIKA OIKOVOUIKA OPEAN Mou CUVOEOVTAl E TO MEPIOUCIAKO OTOIXEIO Ba
€10pelOOUV TNV ENIXEIPNON.

3) To kOOTOC TOU MEPIOUCIAKOU GTOIXEIOU MNOPEi va anoTiundei agionioTa.

'Eva BioAoyikd NePIOUTIakd OTOIXEIO NPENEl va AnoTIYATAl KATA TNV apXIKr KaTaxwpnon kal Katd Tnyv nuepopnvia
kGOe 100AoyIopoU aTnv €UAoyn a&ia Tou HEIOV TO EKTIMWHEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOC AMNO TNV
nepinTwaon onou n eUAoyn a&ia dev Ynopei va anoTiunBei agidnioTa.

Av undpxel pia evepydg ayopd yia £va BIoAoYIKO MEPIOUTIAKO OTOIXEIO 1 YEWPYIKN Napaywyn, ol enikpaToUoes
TIWEC O€ auTn Tnv ayopd €ival n kataAnAn Baon yia Tov Npoadiopioud TNE EUAOYNG a&iag autoU Tou OToIXEIOU.
Av pia enixeipnon éxel NpdoBacn o dIAPOPETIKEG EvEPYOUC AyOpEC, XPNOILOMOIEI TNV NEPICOOTEPO OXETIKN. Av
ia enixeipnon €xel npooBacn o dUo evepyoUc ayopes, Ba XpnOIKONOINCEl TNV TIUN NOU UNApXEl 0TNV ayopd nou
avapeveTal va Xpnoiponoinoei.

Ynapyel n undBeon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PioAoyikd MEPIOUCIAKO OTOIXEIO.
'OJw¢ auTth n nNapadoxn WMopei va avTIKpOUETAl JOVO KATd TNV apXIKr KaTaxwpnon €vog BIOAoyIkoU oTolxEiou
nepiouciakoU OTOIXEIOU YIa TO onoio TIYEG i a&iec NnpoadiopIlOPeVEG and Tnv ayopd dev eival dIaBEoIPeC kal yid
TIG ONOIEG EVAAAKTIKEG EKTIUNCEIG TNG EUAOyNG a&iag Ba sival kabapd ava&lonioTeg. Z€ TETOIA NEPINTWAN, AUTO
TO BIOAOYIKO MEPIOUCIAKO OTOIXEIO MPENEI VA AMNOTIMATAI OTO KOOTOG TOU HEiov KABE CwpeUPEVN anooBeon Kal
KGBe owpeupévn {nuia anopeiwonc. E@ooov n elhoyn aia TETolou BioAoyikoU MEPIOUCIAKOU OTOIXEIOU
kaBioTatar a&idénioTa anoTIPnoIKn, Mia enixeipnon npénel va anomiyd autd oTtnv €uloyn afia Tou peiov TO
EKTIHWHEVO GTOV TOMO TNG NWANCNG KOOTOG,.

H etaipeia PeETA Tnv apxikn KATaxwpnon Twv PIOAOYIKWV MEPIOUCIAKWY OTOIXEIWV TA aMOTIMA KATA TNV
nUEpOUNVia kAabe PeTayeveoTEPOU IooAoyIopoU oTnv €UAoyn a&ia Touc Peiov Ta eKTIHWUEVA PEXPI TNV NWANGCH

TOUG KOOTN.
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KEpdoc 1 {nuia nou unopei va npokUWEl KAaTd TNV apxIikn kataxwpnon £voc BIoAoyikoU nepiouaiakoU GToIXEIoU
Kal Tn METAYEVECTEPN AMOTIMNGOTN TOU (MEiOV TIC EKTIMWMPEVEC OANAVEG NWANONG Kal OTIC dUO MEPINTWOEIG),
KaTaxwpoUvTal OTO AnoTEAECKA TNG XPHONG KATA TNV onoia NpokunTouv. KEPdoG Unopei va NPoKUNTE! Kal KaTd
TNV apyikn Kkataxwpnon evoc BioAoyikoU nepiouciakoU OToIxEiou, OnNwg yia napadeyua n yévvnon evog {wvTavou
opyavigyou.

Ta Biohoyika nepiouaiaka oTtoixeia diaxwpilovTal 0€ unokaTnyopieg avaloya Ye To oTadio wPINOTNTAG WOTE va
gival duvaTtod ol XPNOTEG TWV OIKOVOUIKGOV KATAOTACEWV Va EVNHEPWBOOUV yia TO XPOVO TwV HEAAOVTIKOV

TAIGKWY POWV TIC OMOIEC N EMIXEIPNON NPOCOOKA va €XEI ANO TNV EKMETANEUGN TWV BIOAOYIKWV NOPWV.

3.5 MeTarponn) §Evou voliopaTog

Ta oToIXEIa TWV OIKOVOMIKOV KATAOTACEWV TWV ETAIPEIWV Tou Opilou enipETpwVTAl BACEI TOU VOUIOUATOG TOU
NPWTEUOVTOC OIKOVOMIKOU NepIBAANovTOC, aTo onoio AsiToupyei 0 ‘OpIAog (Asiroupyikd vopiopa). O EVOnoINUEVES
OIKOVOUIKEC KATAOTACEIC NapouaidlovTal og Eupw, nou €ival To AEITOUpYIKO VOUIONA Kal To VOUIOKA Napouciaong
NG UNTPIKNAG ETaipeiac kai OAwv Twv BuyaTpik®wV TNG.

O1 guvalayég og Eva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOMIOWA HE TN XPron TV ICOTIMIOV Mou
IoXUOUV KaTd TNV NUEPOMNVIA TwV CUVAAAQyQV.

KEpdn kai {nuiec and ouvaA\aypaTIKEG dIapOopPEC o1 onoiec NPOKUNTOUV ano TNV eKKABApIOoN TETOIWV ouvaAaymv
Kata Tn OIapKeld TNG NEPIOdOU Kal ano Tr UETATPONI TWV VOUIOUATIKOV OTOIXEIWV nou ek@palovtal ot &Evo
VOUIONA ME TIC 10XUOUCEG I00TIMIEG KATA TNV NUEPoMNvia 1coAoyiopoU, KaTaxwpouvTal oTa anoTeAéopard. Ol
OoUVaAAQYHATIKEC DIapOopEG and Wn VOUIOWATIKA oToIXEia nou anoTigwvTal oTtnv lAoyn agia Toug, BswpolvTal WG
TUAMA TNG eUAOYNG a&iac kal CUVENMC KAaTAaxwpouvTal Onou kai ol diapopEC TnG eUAoyng agiac,

O1 ekTO0G¢ EAMAGd0g dpaotnpidtnTeg Tou Opidou o€ &va vopiopata (ol onoieg anoTehoUv KaTtd kavova
avanoonacTo PEPOC TwV dpacTnPIOTATWV TNG UNTPIKNG), METATPENOVTAI GTO VOUIOMA AsIToupyiac e Tn Xprion
TWV 100TIMIOV MOU Io0XUOUV KATA TNV nNUEpounvia Twv ouvaAAaywv, €ve Ta OTOIXEId Tou evepynTikoU Kal
naénTikoU Twv dpacTnPIOTATWY OTO EEWTEPIKO, CUUNEPIAAMBAVONEVWY TNG UNEPAiac Kal Twv avanpooapUoywV
NG eUAoync a&iac, nou nPokUMNTOUV KATa TNV €vonoinaon, HETaTpénovtal o Eupw ME TIC OUVAAAAYHATIKEG
ICOTIMIEC Mou 10XUOUV KATa TNV NUEPOMNVIA TOU IGOAOYICHOU.

Ol ATOMIKEG OIKOVOMIKEG KATAOTACEIC TWV ETAIPEINV MOU HETEXOUV OTNV EvOMoinomn, Kal Ol Oroieg apxIka
napouacialovtal g€ vOUiopa SIagopeTIKO and To VOUIoPa napouaiaong Tou OpiAou, €xouv WETATPANEl OE EUPW.
Ta oToIXEid TOU evepynTIKOU KAl Ol UMOXPEWOEIC €XOUV UETAPPACTEI OE €UPW OTNV ICOTIYIA KAEIOINATOC TNV
nuUepopnvia Tou 10oAoyiopoU. Ta €00da kal Ta £50da £xouv WETATPANEl 0To VOUIoNa napouciacng Tou OpiAou
OTIG MECEC I0O0TIYIEG KATA TNV avagepopevn nepiodo. ‘Onoieg diapopec npokUNToUV anod autr Tnv diadikacia
Exouv XpewBei / (moTwbei) oTo anoBepaTikd PETATPONNC IC0AOYICHWOV BUYaTPIKWV O EEVO VOMIOWd, TNG

kaBapng B&ong.
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3.6 EVO®MATEG aKIVNTOMNOINOCEIG

Ta nayia oToiXeia Tou evepynTikoU anelkoviovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC AgieC KTHOEWS TOUG i OTIG
a€iec TeKPAIPOPEVOU KOOTOUC ONwE auTtd npoadiopioTnke Baon sUAoywv a&lkv KaTa TNV nUeEpounvia peTapaong,
Jeiov, kaT' apxnv TIG CUOCWPEUMEVEC anooBEoelc kal deUTepoV, TuXOV ana&lwoeic Twv nayiwv. To KOOTOC
KTAOEWC NepINAPPBAVEl OAEC TIC AUEDA €MIPPINTEEC OANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV.

MeTayevéaTepeg OANAveg KataxwpoUvTal g€ €nauénon Tng AoyIoTIKNAG a&iag Twv eVOWUATWV nayiowv 1 g
EexwpIoTO NAyIO PHOVO KATA TNV €KTAON MOU ol OAnAvec auTeC auEavouv Ta PEANOVTIKA OIKOVOUIKA OQEAN Mou
avapéveTal va €iI0peloouv and Tn Xprion Tou NAylou OTOIXEIoU Kal TO KOOTOC TOUG WNopel va enipeTpnOei
a&ionioTa. To KOOTOC EMNICKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéoyarta éTav npayuaTonoleiTal.

O1 anooBéosic Twv AAWV OTOIXEIWV TWV evompaTwv nayinv (NAnv olkonédwv Ta onoia Oev anooBevovTal)

unoAoyidovTal Ye Tn oTabepr) HEB0dO PEaa aTnv W@ENUN {wr) TOUG Nou EXEl w¢ £ENG:

KTipia 40 £1n
MnxavoAoyikog €0NAIGHOG 7-8 £€Tn
MeTagopika peoa 5-7 €T
'EninAa & Aoinog eEonAIoHog 3-5€mn

O1 UNOAEINUATIKEG afiec Kal oI WQPEANIMEC (WEC TWV EVOWPATWV MNAyiwv UMNOKEIVTAI O e€naveEETaon o€ kabe
nuepopnvia 1ocohoyiopgoU. 'OTav ol AOYIOTIKEC afieC TwWV EVOWUATWY aKIVNTOMOINOEWY UnepBaivouv Tnv
avakTnoiun a&ia Toug, n diapopd (anoysinon) KaTaxwpeiTal aueod we €£000 aTa anoTeAéouaTa.

Katd Tnv nwAnon evoouaTtwyv akivnTornoinoewy, ol dlapopéC PETAEU Tou TIUAMATOC Mou AAPPAveTal Kal TNG
AoyIOTIKNG Toug aiag kataxwpoUvtal wc kéPdNn N {nuiec ota anoteAéoparta. O1 €NIOKEUEC Kal OUVTNPROEIC
kataxwpouvTal oTa £60da TN NEPIGOOU NOU APOPOUV.

O1 1310NapayOUEVEC EVOWUATEG AKIVTOMOINCEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOC KTNOEWE TWV EVOMUATWY
aKIVNTOMOINOEWV O a&iec nou nepINaPBAVOUV TO AUECO KOOTOC HIoB0d00iag TOU NPOowNIKOU, NMOU CUUMETEXE

OTNV KAaTaokeun (QvTioTOIXEG EPYODOTIKEC EIOPOPEG), KOOTOG avaAWBEVTWY UAIKWOV Kal GAAA YEVIKA KOOTN.

3.7 Enevduosig o€ AKivnTa

EnevdUoeig o€ akivnTa €ival ol enevOUCEIG MOU apopouv OAa ekeiva Ta akivnta (oTa onoia nepiAappavovrai n yn,
Ta KTipia N Ta pépn KTipiwv 1 kal Ta dU0) Ta onoia katexovrtalr and Tov 1dIokTATN (1} anod Tov PIoBwWTR o€
NEPINTWON XPNHUATOOIKOVOUIKAG HioBwong), €iTe yia va anokopidel Jiobwuata and Tnv ekpPiobwon Toug &iTe yia
TNV au&non Tng a&iac Toug (evioxuan KegaAaiou) | kai yia Ta duo.

O1 enevdUOoEIC O akivnTa avayvwpilovral apXikd oTo KOOTOC KTHoNG TOUC, TO Oroio gival Npooau&nuevo e OAa

ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvaAlhayn yia Tnv anoktnor] Toug (n.X oupBoAaioypagikd, WeCITIKG,

popol yeTapipaonc).
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METa TNV ApxIK avayvwpion ol enevOUOEIC O akivnTa anoTidwvTal aTnv elhoyn afia Toug dnA. oTnv TIPN oTnv
onoia To akivnTo pnopei va avraAAaxBsi petall evruepwv kal NPOBUPWV HEPWV O Hid ouvhon €UNOpIKN
ouvaAlhayn. H elhoyn a€ia Twv enevdloswv O€ akivTa npoadiopileTal €10l and aveEapTnTo, avayvwpIoUEVO
EKTIUNTT.

OnoiadnnoTe petaBoAn; oTnv €uloyn a&ia Twv enevdUOswv OE akivnTa aneikovileTal oTa anoTeAéopara Tng
XPNOEWG OTNV onoia NpokUnTel.

2TIG 31/3/2006 0 ‘OpIAOG Exel Ta§ivounoel oTIg enevOUCEIG O€ akivnTa yn Kal KTipia ouvoAikoU Uyoug € 20.500.
3.8 'Aula nepiouciaka oTolxEia

>Ta Aula MEPIOUCIAKA OTOIXEIA oupnepIAaUBaAvovTal n unepagia, napaxwpnoeig Kal SIKaiwpaTa BIounXavikng

1I010KTNOIac ONw¢ ekUeTAAAEUDN IXBUOTPOPEiwV, kaBwG Kal Ta AOYIOHIKA NpoypayuaTa.

Ynepadia: Eival n diagopd peTa&l Tou kOOTOUC ayopdc Kali Tng €UAoyng a&iag Tou evepynTikoU Kal TOU
naénTikoU BuyaTpikng / ouyyevoUg enixeipnong kata Tnv nuepounvia Tng e€ayopdc. H etaipeia kaTta Tnv
nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepa&ia nou MNpoeKUWe and TNV anokTnon, we &va OTOIXEI0 Tou
EVEPYNTIKOU, Kal TNV eppavilel oTo kOGTOG. To kOOTOG auTd €ival i0o e TO NOCO KATA TO OMoI0 TO KOOTOG
evonoinong unepBaivel To PePIOIO TNG EMIXEIPNONG, OTA OTOIXKEIA TOU EVEPYNTIKOU, OTIC UMNOXPEWCEIC KAl OTIC
EVOEXOMEVEC UNOXPEWOEIC TNC anokTnBeioag Taipeiac.

META TNV apxIKr avayvwpion n unepagia anoTiydTal 6To KOOTOG HEIOV TIG CUCOWPEUPEVEG {NMieC AOYw WEIWONG
™G a&iac Tnc. H unepa&ia dev anooPeveral, alAa e€eTaleTal £TAOIA YO TUXOV MEiwon TnG a&iac tng, €dav
undpyouv yeyovoTa nou napéxouv evyaeiEelg yia {npia cUppwva pe To AA.M. 36.

>TnNV NEPINTWAON Nou TO KOGTOC TNG AnOKTNONG €ival JIKPOTEPO ANO To PEPIDIO TNG €TAIPEIAC OTaA idla KEPAAAIA
TNG anokTnBeioag enixeipnong, TOTe n NpwTn unoAoyilel Eava To kKOGTOC TNG ANOKTNONG, ANOTIUA Ta OTOIXEIa Tou
EVEPYNTIKOU, TIC UMOXPEWOEIG Kal TIC EVOEXOMEVEC UMOXPEWOEIC TNG anokTnOeioag enixeipnong kar avayvwpilgl

aneuBeiag oTa anoTeAéopara Xprnong we kEpdog (onoiadnnoTe 0Iagpopa NAPANEIVEI JETA TOV ENAVUMNOAOYIOHO).

MNapaxwpnoeig kai dikaiopgara Biognxavikng 181okrnoiag: O1 napaxwpnosi kal Ta JdIKai®PaTa
Blounxavikng 1910kTnoiag agopolv TIC Adele IXOUOKAANIEPYEIAC kal anoTIN®VTal oTny €UAoyn afia cuuewva Pe
EKTIINON QVAyVWPICUEVWV EKTIMNTWV, Heiov anooBeceic. O1 anooBéosic dievepyolvTal Pe Tn oTabepry peBodo
katd Tn didpkeia TNC w@ENPNG {wNG Twv OTOIXEIWV auTwv, n ornoia €xel diapkela 6co diapkei n adeia
EKMETAMNEUONG Tou BaAdcoiou Xwpou. H peAeéTn anotipnong Ppioketal oe €EENIEN kal Ba anoTunwOei oTIC
OIKOVOUIKEG KaTAOTACEIC OTav oAokANpwoOei epappolovTac To npoTuno 38 ge cuvduaopd e To npdTuno 20. To
npoTUMNO auTtd OTNV Napdypa®o 44 avagpépel 0TI «OE PEPIKEC MEPINTWOEIC, £vA AUAO MEPIOUTIAKO OTOIXEIO UMOPEI
va anoktnBsi dwpeav r &vavTl TEKPAPTAC avTINApoxng, MEOW MIac Kparikhg emixopriynong. AuTo Wnopei va
oupBei, 6Tav To KpAToc WetaBiBalel ry OlaBETel o pia ovTOTNTA AUAG NEploUoIiakd oToixeia, TETold ONWG
OIKaIWPATa MPOoYEinone oc agpodpopio, AdEIEC AEIToupyidc padioPwVIKWV 1 TNAEONTIKWV OTABP®Y, ADEIEC

€1I0aywync r NooooTWOEIC 1 dIKalwUaTa NpooBacng g AAAOUC NEPIOPICUEVOUC NOPOUC. SUNPWVA Y To AAI 20
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AoyioTikn Twv KpaTikwv enixopnynoswv kai Mvwartonoinon Tng KpaTikng YNooTAPIENS, n ovToTnNTa Wnopsi va

€NIAEEel va kaTaxwpnoel TOoo To AUAO MEPIOUDIAKO OTOIXEID OO0 Kal TNV ENIXOPrynaon oTnv uAoyn a&ia apxika.

MAoyiopika Mpoypappara: O Gdeiec AoyIoMIKOU anoTIHOVTAl OTO KOOTOG KTROEWC Weiov TIC anooBegelg. Ol
anooBEoeig dievepyoUvTal Pe Tn oTabepry YEBodo KaTd Tn dIApKela TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N
onoia Kupaivetal ano 1 £éwc¢ 3 xpovia. Aandavec nou anairoUuvTal yia TNV avanTu&n Kai GUVTRPNOoN ToU AOYIOHIKOU

avayvwpiovtal wg £€0da oTnv KatdoTaon ANoTEAEGUATWV OTO £TOC NOU NPOKUNTOUV.
3.9 Anopciwon Agiag MePIoUCIaK®V ZTOIXEIWV

Ta oToIxeia Tou eveEPYNTIKOU MOU £XOUV anpoadiopioTn WPEMUN {wr) dev anooBEvovTal Kal UNOKEIVTAl O EAEYXO
anopeinong €Tnoiwg kalr OTav Kamnoia yeyovoTa katadelkvuouv OTI n AoyioTikh afia unopei va unv eiva
avakTnolun. Ta oToixeia Tou evepynTikoU Mou anooBEvovTal UMNOKEIVTAl O EAEyXO AMOMEIwONG TNG agiac Toug
oTav unapyouv evoeifeic T n AoyioTikn a&ia Toug dev Ba avakTtnBei. H avaktmoiun aia sival To peyaAlTepo
nocd WeTa&l TngG kabapng TIWAG NwAnong kai Tng agiag Aoyw xpnong. H {nuia Adyw peimong Tng agiag Twv
OTOIXEIWV TOU evepyNTIKOU avayvwpileTal ano Tnv €nixeipnon, oTav n AoyioTikn a&ia Twv oToIxeiwv auTwv (1 TG
Movadag Anpioupyiacg Tapiakwv Powv) gival yeyaAUiTepn and To avakTroIKo Nogo Touc,.

Kabapn aia nwAnong Bewpeital To nocd and Tnv NWANCN £vOC OTOIXEIOU TOU €vEPYNTIKOU OTA MAQICIa HIAG
au@oTepoBapolc cuvaAAaync oTnv onoia Ta PEPN £XOUV MANPN yvoOon Kal NPooXwpouv OIKEIOBEA®G, HETA ano
TNV agaipeon kabe NpdoBETOU AUETOU KOGTOUG JIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, a&ia Xpriong ivai n
napolod a&ia TWV EKTIHOUEVWY HPEANOVTIKOV TAPIOK®V POWV MOU AVAMPEVETAI VA €I0PEUCOUV GTNV EMIXEIPNON
ano Tn Xpron €voc oToIxeiou evepynTikoU kal and Tn O1aBear) Tou aTo TEAOG TNC EKTIMWHEVNC WPENIUNG (WNG

TOU.
3.10 XpnUaToOIKOVOHIKA HECT

XpNUATOOIKOVOUIKO HEDO gival KABs ouUBacn nou dNUIOUPYE €&va XPnUATOOIKOVOUIKO GTOIXEIO EvEPyNTIKOU OF
ia enixgipnon kai hia XpnUaTooIKOVOUIKE UNOXPEWGN 1 £va CUUMETOXIKO TITAO O€ Wia GAAn enixeipnon.
Ta xpnuaTooikovopikd péoa Tou Opilou Ta&ivopouvTal OTIC NApakdTw KATNYOpieC Pe BAcn Tnv ouadia Tng

oUpBaonc kai To oKono yia Tov Onoio anoKTrenkav.

i) XpnMATooIKOVOHIKG OTOIXEia anoTid@Heva oTnv eUAoyn afia Toug HECW TNG KATAOTAONG
AnoOTEAECHATWV XPRONG
MPOKEITal yiIa XPNHUATOOIKOVOUIKA OTOIXEId €vEPYNTIKOU, MOU IKAVOMOIOUV OonoladnnoTe and TIC NapakaTw
npoUnoBEoeIc:

v XpnUATOOIKOVOUIKA OTOIXEia evepyNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC akonouc (oupnepiAapBavovTal

Ta napaywyd, €KTOG and ekeiva nou €ival kKaBopioyeva Kal anoTeAEoUaTIKG PEoa avTioTAduIoNnG, auTd
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Mou anokTWvTal r OnuIoupyouvTal PE OKOMO TNV NWANCN f Tnv enavayopd Kal TEAOG auTd mnou
anoTehoUv PEPOG evOC XapToPUAAKiou and avayvwpiopéva XpnUaTooIKOVOUIKA HEDQ).
v' - Kata Tnv apxikr avayvopion opi(eTal ano Tnv £nIXEipnon w¢ OTOIXEIo Nou anoTiydTtal otnv sUAoyn

agia, Ye avayvwpion Twv PJeETaBoAwv oTnv KataoTtaon AnoTeAeopdatwv Xprong.

ii) Aaveia kal anaITAOEIG
MepIAauBavouv pn Napaywya XpnUATOOIKOVOUIKA OTOIXEId €evepynTIKOU HE OTABEPEC 1 NMPOCOIOPICUEVEC
nAnpwpéC, Ta onoia dev dianpaypaTelovTal O EVEPYEG ayopEC. STV KaTnyopia auTr (Advela kal Anaitrnoeic) dev
nepiAappavovTai
v/ anaitnoeic ano nNpokaTaBoAEC yia ayopd ayabwv iy unnpeciwy,
v/ anaITRoEIG Nou €XOUV va KAvouv e OocoAnWieC pOpwv, ol Onoieg £xouv eniBANOsi vopoBeTIkG and To
KpATog,
v oTiIdnnoTe dev KAAUNTETAl ano cUPBacn woTe va divel dikaiwpa aTnv eniXeipnan yia Awn JETPNTOV N
AAMWV XpNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
Ta Advela kal ol anaithoelG nepIAaPBAvovTal OTO KUKAOQOPOUV €vepynTikd, €KTOG and ekeiva Pe ANEEIG
MeyaAUTeEpeG Twv 12 pnvov and Tnv nuepopnvia iooloyiopoU. Ta TeAeuTaia cupnepiAauBavovTal oTa pn

KUKAOQOPOUVTA OTOIXEIa TOU EVEPYNTIKOU.

iii) EneviUOEIG KATEXOHEVEG WG TN AREN
MepiAapBaver pun napdywya XpnUaToolkoVouIKA NEPIOUCIAKA OTOIXEId JE NAYIEG 1) NPOTdIOPICUEVEC NANPWHEC Kal
OUYKEKpPIMEVN AREN Kal Ta onoia o ‘OpIAOG £xel TNV NPOBeaN Kal T duvaToTNTA va Ta KPATAOE! WG TN AEN Touc.

O 'OpINog dev kateixe enevOUOEIC AUTNAC TNG KATnyopiag.

iv) Ala6&oipa yia n®ANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihapBavel Un Nnapaywya XpnHaTooiKovouikd NEPIOUCIaka OTOIXEIQ Ta onoia €ite NpoadiopilovTal OE auThnyV TNV
Katnyopia, €ite dsv ynopouv va evraxdoUv o kanoid ano TIC aVHTEPW.

>Tn ouvéxeld, Ta dlaBEoiua NpoG NWANCN XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTINWVTAl aTnV €UAoYN
a&ia Toug Kal Ta OXETIKA kEPDN N {nuieg kaTaxwpoUvTal o anoBepaTiko TWV 1I3iwV KEPaAaiwv PEXPI Ta GToIXEIa
auTda nwAnBolv 1) xapakTnpioBoUV w¢ anoyeimPEva.

Katad Tnv nwAnon n otav XapaktnpioBoUv ¢ anopeiwpéva, Ta KEPON n ol {nuiec HeTagEpovtal oTa
anoTeAéopata. Znuieg anopesimwong nou &£xouv avayvwploBei oTa anoteAéopata Oev avTIOTPEPOVTAl HECW

anoTeAEOPATWV.

O1 ayopég kal ol NWARCEIG TwV €NevOUCEWY avayvwpifovTal KaTa Tnv NEEPOUNvia TG cuvaAhayng nou eivai kai n
nuepounvia nou o ‘Oupihog OeopeleTal va ayopadel | va nwAnon To aToixeio. O1 €nevOUCEIC apxIKa
avayvwpilovtal aTnv guAoyn a&ia Touc NAéov Twv AUEda enpPINTEWV OTn ouvaAAayn danavov, Pe e€aipeon
000V aQopd TIC AUeca ENIPPINTEEG 0T ouvalhayr dAnavec, yia Ta OTOIKEIQ €KEiva NOU anoTIN®VTal oTnyv gUAoyn

a&ia Toug Pe PeTABoAEG oTa anoTeAéopaTa. O1 enevduaoelc diaypdgovTal 0Tav To OIKaiwpa OTIC TAPIAKEG POEC ANo
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TIC enevdlosIc Anyel N PeTaBiBaletal kal o 'OPINOG £xel PETABIBACE! oUCIWDWG OAOUC TOUG KIVOUVOUG Kal TIC
avTapoIBEG Nou cuveNAyeTal N Id10KTNaia.

Ta davela kal ol anaitnosiC avayvwpilovral oTo avanooBeoTo kOOTOC Pacel TnG MeEBOdOU Tou Mpaypatikou
ENITOKIOU.

Ta npayuartonoinuéva kai Pn npayparonoinuéva képdn 1 {nUieg nou NPokUNTouv anod TIG METABOAEC TNG EUAOYNG
a&iac Twv XpNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWPEVA OTNV €UAoyn a&ia Toug Pe PETABOAEC oTa
anoteAéoparta, avayvwpilovral oTa anoTeAEoUATa TNV NePiodo Nou NPoKUMNTOUV.

O1 e0hoyeg aiec Twv XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOuU eival dianpaypaTeloiya o evepyouc
ayopec npoodiopifovTal ano TIG TPEXOUOEC TIMEC {ATnonc. MNa Ta un dianpayuateloiua OToIxEia ol EUAOYEC agieg
npoadiopifovTal Ye Tn XPRAON TEXVIKWV aAMoTiUnonS Onwc avaluon npoo@atwyv ouvalAaywy, OCUYKPIGIHwV
oToIXEiwV nou dianpayuaTelovTal Kal NPosEdPANCN Tauiakwv powv. Or un dianpayuaTeloipol o evepyd ayopd
OUMMETOXIKOI TITAOI MoU £xouv Ta&ivounOBei oTnv katnyopia AlaB<oipa Npog NWANGCN XPNHATOOIKOVOMIKA GToIXEIa
Kal Twv onoiwv n euhoyn a&ia dev eivalr duvaTdv va nNpocdIiopioTel e A&lonioTia anoTIHwVTal 0TO KOOTOG KTRONG
TOUG.

Y& kaBe nuepounvia 100AoyIopoU o ‘OUINOG eKTIUG Qv UNAPXOUV AVTIKEIMEVIKEC €VOEIEEIC MoU va odnyouv oTo
OUUNEPAcpa OTI TA XPNUATOOIKOVOUIKG OTOIXEId TOUu evepynTikoU £XOUV UMOOTEl anopesiwon. Ma PETOXEC
ETAIPEIQV MOU £XOUV TAEIVOUNBEI WG XpNUATOOIKOVOUIKA OToIxeia O1aB£aipa Npog NwAnon, TETola £VOEIEn ouvioTa
N onUavTikn 1| NapaTeTapévn Peimwon TN elAoyng a&iac oe ox€on HYE To KOOTOC KTAOEWG. AV OTOIXEIOBETEITAl
anopeinon, n cwpeupévn oTa idla kepaAaia {nuia nou sivai n diagopd PETAEU KOOTOUC KTNOEWC Kal EUAOYNG

a&iag, JETAPEPETAl OTA ANOTEAEOHATA.

(v) YnoAoyiopog EuAoyng Aiag

Enevduoeic nou dianpaypaTelovTadl OE OPYAVWHEVEG XpNHUATAYOPEG ANOTIPWVTAl oTnv €UAoyn aia Touc n onoia
npoaodiopileTal pe Baon TNV TpEXouod XPNMATIOTNPIGKN a&ia TNV NUEPOMNVIA KAEIGINATOC TWV OIKOVOUIK®MV
KATaoTAoswv. EnevdUoeiC o un €ionydEVOUG TITAOUG anoTIHwvTdl OTnv agia KTHong Toug Heiov Tnv Tuxov

undpyouaa ana&iwar) Touc.

3.11 AnoBspara

Tnv nuepopnvia Tou I0oAoyiopoU, Ta anoBEuaTa anoTIwvTal oTn XapnAOTepn TIKR METAEU Tou KOOTOUC N TNV
kaBapn peucTonoinoiun agia. H kabapry peuoTonoinoiun agia €ivai n ekTIUNUEVN TIMR NWANONG 0T ouvnon
nopeia Twv £pyaciwv TNG ENIXEipnong Heiov onoladnnoTe OXeTIKA £€00a NWANONG. To KOOTOC Twv anoBePdTwv
Oev nepIAapBAvVEl XpNHATOOIKOVOUIKA £€0Da.

To kOOTOG TWV anoBepdTwv npenel va nepihappavel 6Aa Ta kdoTn ayopdc, METATponng kKabwg kal TIG dandveg
nou npayuaronoindnkav yia va eedacouv Ta anoBéuarta aTnv napoloa BEan Kal KaTaoTaon.

To kO6aTOC ayopdc nepIAapBavel TNV TR ayopdc, TOUG €10aywyikouc daopoUs kal AAAOUC (pOpouC (EKTOG EKEIVWV
Mou n ovTOTNTA WNOpPEl OTN GUVEXEID VA ENAVAKTAOE! and TIC POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoong Kai TIC AUeoa enPPINTEEC OANAVECS. EPNOPIKEC EKNTWOEIC, PEIWOEIC TIMWV Kal GA\a napopola aToIxEia

a@aipoUvTal KaTd Tov NpoadIopIoHO TOU KOOTOUC ayopdc.
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To KOOTOG WETATPOMNC TWV ANOBePATWV NepIAAPBAveEl TIC dAnAveG nou OXeTICovTal AUEDA HE TIC HOVADEG
napaywyng, onwc sival Ta aueoa epyarika. Eniong oupnepiAapPavel £va oucoTnUATIKO ENIPEPIOUO TWV OTABEP®V
Kal HETABANTOV YeVIKQV €E0OWV NApaywync, Nou npayuaronololvTal KaTd TNV PETATPONM TWV UAWV OE £TOIUA
ayabd. 2Tabepd yevika €E0da MApaywync £ival ol €PPECcEC OANAVEC MApPAywync Mou NApaPévouv OXETIKA
oTaBepEG, aveEapTATWG TOU OYKOU Napaywync, onwc €ivai n anooBean Kal GUVTNPNGON £pYO0TACIAKOV KTIPIWV
kal eonAiopou, aAAa kal To k6oToc TnG dlielbuvong kar dioiknong Tou epyooTacdiou. MeTaBANTa yevika £€0da
napaywyng €ival ol €UPecec dandveg napaywyng nou PeTaBalovTal dyeca n oxedov dyeoa, avaloya pe Tov
OYKO TNG napaywync, onwe €ival ol EPPECTEG UAEC Kal N €PPeon €pyaaia. O ENIPEPIOPOC TWV OTABEPWV YEVIKOV
€€00wV napaywync OTO KOOTOC MeTanoinong PBacileTal oTnv kavovikn OUVAUIKOTNTA TWV NApaywylkov
€YKATAOTAOEWV. Kavovikry duvapikoTnTa €ival n avapevousvn va emiTeuxOei napaywyr Kata UJECO Opo OTNV
Oldpkela €vog apiBuoU MEPIOdWY I ENOXWV UMO KAVOVIKEG GUVONKEC, AduBavopévamv unown TwvV anwAgiov
OuvapIkOTNTAag AOYw TNG NPOYPAMUMATIONEVNG ouvThAPNonG. To npaydaTikd €ninedo napaywync unopsi va
XPNOIKONOIEITAl, av auTO Npooeyyilel TNV kAvovikn duvapikoTnTa.

O1 Aoinég dandaveg oupnepIAaPBaAvovTal oTo KOOTOG TwV anoBePATWy PJOVO 0TV EKTACN NOU NpayuaTonolouvTal
yid va Qépouv Ta anoBéuata otnv napoloa BEon kal kataoraor Touc. Ma napddelypa, YNopei va npenel va
OUMNEPIANPOOUV OTO KOOTOC TwV anoBeUATWV Un Napaywyikd yevika £€0da rj KOoTn oxediagpoU NpoiovTwy yia

OUYKEKPIJEVOUC NEAATEG,

3.12 EpnopIikEG anaiTnoeIg

O1 anarmioeic and NeAdTEC KATAXWPOUVTAl dpXIKa oTnv €uAoyn a&ia TouG kal PETAYEVEOTEPA AMOTIUWVTAl OTO
avanooBedTo KOOTOG XPNOIMOMNOIOVTAC TN MEBODO Tou anoTeAeopaTikoU emiTokiou, peiov TNV nNpOBAswn yia
peimon TNG a&iac Touc. XTnNV NEPINT®WON Nou n avanoofeotn a&ia i To KOoToC £vOC XPNHATOOIKOVOUIKOU
oTolxeiou unepBaivel TNV napouoa a&ia, TOTE TO OTOIKEIO AUTO AMNOTIPATAlI GTO AVAKTHOIUO Nodo auTtoU, dnAadn
oTnv napouoa a&ia Twv PEANOVTIKWV POwV TOU MEPIOUCIAKOU OTOIXEioU, N onoia unohoyileTar pe Pacn To
npayuatikd apxikd emitokio. H oxeTikn {nuia peTa@épetal aneubeiag ota anotehéopata xpnonc. O {nuieg
anopeiwong, dnAadn oTav undpxel avTIKEIPMEVIKR EVOEIEn OTI 0 ‘Ouihog dev eival oe BEon va eionpd€el 0Aa Ta

nood nou ogeilovTal Je Bacn Toug cupBaTikoUc dpouc, avayvwpilovTal oTa anoTeAéouara.
3.13 Tapiaka 31a0€ogi1pa kal 1I003Uvapa TapIak®V d1a0ecipwv

Ta diabéoipa kal IcodUvapa diabeoiywv nepIAaYBAVOUV Ta PETPNTA 0TV TpAnela kal To Tapeio kabwg eniong
Kal TIC BpaxunpoBeopeg eNevOUCEIC UWPNANC PEUCTOTNTAC HEXP! 3 MVEG, ONWG TA NPOIOVTA TNG ayopdc XprHaTog
Kal ol Tpanefikéc kaTabEaelc kKaBwe kal Toug TpanedikoUg Aoyapiaopouc unepavainync. Ta npoidvTa TnNG ayopac
XPAUATOC €ival XpnUATOOIKOVOUIKA TMEPIOUCIAKA OTOIXEId MOU anoTiywvTal otnv gUAoyn aia PEow TNG

KATaoTaong anoTEAECUATWVY.
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3.14 Mn KukAoPopIaKd NEPIOUCIAKA OTOIXEIO TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANON

Ta neplouciaka oTolxeia nou diaTnpouvTal NPo¢ NWANCN cupnepIAaUBavouv Ta AoiNd NePIOUCIAKA OTOIXEIQ
(oupnepiAapBavopévng TnG unepagiac) Kal Ta EVOWPaTa nayia nou o ‘'OYINOG OKOMEUE! va MOUANCE! EVTOG EVOG

£TOUG ano TNV nuUepounvia Ta&ivounonc Touc we “kpaToUpeva npoc nwAnon”.

Ta nepioudiakd oToixeia nou Ta&ivopgouvTal we “kpaToUPeva Npoc NwANCN” anoTiuwvTal oTn XaunAoTepn aia
METAElL Tnc AoyloTiknG a&iag Toug apéowe npiv TNV Ta&ivounor TouC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
guhoyn Toug afia peiov To KOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEId NMOU TAa&ivopoUuvTal we “KpAaToUHEVA NPOG
nwAnon” dsv UNOKeIvTal ge andoBean. To kEPdOC N N {nuia nou NpokUNTEl ano TNV NWANON Kal ENAVEKTIUNGN
TwV “KPATOUMEVWV MPOC NWANON” NEPIOUCIAK®Y OTOIXEiWV cupnepihapBaveral ota “aMa £ooda” kai “aA\a
£€00a”, avTioToIXd, OTNV KATAOTACN AnoTEAEOUATWY XPrionc.

O 'OpINOG Dev £xel TAEIVOUNOE JN KUKAOPOPIQKA NEPIOUTIAKA OTOIXEId WG KpaToUKEVA NPogG NwANoN.
3.15 MeTOXIKO KEPAAdIO

'E€0d0a Ta onoia npayuparonoindnkav yia Tnv €kdoon WETOXWV £u@avifovTal JETA TNV agaipeon ToU OXETIKOU
(POPOU €I00ONUATOC, OE HEIWON ToU MpoidvTog TN €kdoonc. Ta £€oda Ta onoia oxeTilovTal PE TNV £kOOCN
METOXWV YIA TNV anoKTnan niXElpnoswv NepIAapBAvovTal oTo KOOTOG KTNOEWS TNG ENIXEIPAOTEWG NOU anoKTaTal.
KaTa Tnv andktnon 10iwv YETOXWV, To KaTaBANBEV TipnNWa, cuhnepIAGUBAVOUEVWY KAl TWV OXETIKWV danavav,
aneikovi(eTal PEIMTIKG TwV 10iwV KEPaAainv PEXPI ol idIeC HETOXEC NwANBoUV, akupwBouv 1 enavekdoBouv. Kabe
képdoc N {nuia and nwAnon 1Biwv peTox®wv kabapd and dueoca yia Tn ouvaihayn Aoina €£0da & (Opoug

epgavileTal wg anoBeuaTikd oTa idla kepaaia.

3.16 AaveioHoG

Ta daveia kataxwpoUvTal apxika otnv guloyn a&ia. MeTayevEoTEpa aNOTINWVTAI GTO AVANOOREDTO KOGTOC HE TN
Xpron npaypatikoU enitokiou. O diaxwpioog os Ppaxunpobeoua kal YakponpdBsopa yiveral avaloya e TIC
IoxUouoeC OUPBAcEIC, €av NPOPAENETAl ANONANPWWMr TOUC OTOUC €MOPEVOUC OWOEKA HNVEC 1 apyoTepa
avtioToixa. H untpikn €Taipeia ye tnv apiOy. 4970/16-6-2005 andgacn Tou E@eteiou ABnvav unnxbn oto
apbpo 44 Tou N. 1892/1990. YUppwva HPE AUTA TNV aANOPACn TO OUVOAO TOUu OAVEIOPOU TNG ETAIPEIAC
pubpioTnke w¢ €&nc: (a) Mood 7 ekat. Eupw va kataBAndei evrdg TpIETIAC e €KMNOINGN NEPIOUTIAK®WV GTOIXEIWV
nMou €xouv evexupliaoBei npo¢ ToUTO (METOXEC TPITWV ETAIPEI®V MOU gP@avilovral WG «XpnuUaTooiKoVoIKd
oToixeia 01aB£oiya npog nwAnon») kai (B) nood 11,74 ekat. Eupw va kataBAnBei og 15 £Tn pe nepiodo XApITOG
£w¢ 30/6/2008.

O1 TpanedIkEC UNOXPEWOEIC TWV AOIN®V ETAIPEIDV Tou OPiAou €xouv eniong pubuioTei va kaTaBAnBoulv os 15 £1n

apxnc yevouévng Tnv 30/6/2008 e 100M00EC eEaunviaieg OOTEIC.
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3.17 ®opoloyia €1003nHaToG & avaBaAAOpEVOG pOpoG

H emiBapuvon Tng nepiodou PE (POPOUG €I00DNUATOC AMOTEAEITAI AMO TOUC TPEXOVTEC (POPOUC KAl TOUC
avaBaMoPevoug popouc, dnAadr Toug POPOUG I TIG (POPOAOYIKEC EAAPPUVOEIC MOU OXETI(OVTAl UE TA OIKOVOUIKG
OQEAN nou npokUNTouV GTNV NePiodo aAAa €xouv ndn kataloyioTei rj 6a kaTtaAoyioToUv ano TIC POPOAOYIKEG
apx&c oe dIaPOopPETIKEG NePIGdoUC. O POPOC EI00DMKATOC avayvwpileTal GTO AOYapIaouO TWV ANOTEAECUATWY TNG
nepIOdOU, EKTOG TOU (POPOU €KEIVOU MoU apopd ouvaAAayEG nou kaTaxwpnenkav aneubeiag ota idia kepahaia,
oTnV onoia NepinTwan Kataxwpeitalr aneubeiag, kaTd avaloyo Tpono, oTa idia kepaAaia.

O1 TPEXOVTEC (POPOI €I000NUATOC NEPINGUBAVOUV TIG BpaxunpOBEOUEC UNOXPEWOEIC N KAl ANAITAOEIG NPOG TIC
ONUOGIOVOUIKEC APXEC MOU OXETI(OVTAI PE TOUC MANPWTEOUC (POPOUC €Mi TOU (POPOAOYNTEOU €I00ONMATOC TNG
NePIOdOU Kal Ol TUXOV NPOaBEeTOl pOPOI EI00DNKATOC NOU aPopolV MPONYOUNEVEC XPrOEIC.

O1 TPEXOVTEC (POPOI ENIPETPWVTAlI CUPPWVA PE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUG (POPOAOYIKOUC VOUOUG
nou spapuolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC HE TIC onoieg oxeTilovTal, BAcI{OMEVOI OTO POPOAOYNTED KEPDOG
yia To €10G. 'ONec oI aAayec oTa BpaxunpoBeoua (popoAoyika OTOIXEId TOU EVEPYNTIKOU N TIC UMOXPEWOEIC

avayvwpidovTal oav JEPOC TWV POPOAOYIKWY EEODWV OTNYV KATACTACHN ANOTEAEOUATWY XPronG.

O avaBaMAopevoc popog €100d0NKUaToC NpoadiopileTal pe Tn PEBOSO TNC UNOXPEWONG MOU MPOKUNTEN and TIC
NPOCWPIVEC DIAPOPEG METAEU TNG AoyIOTIKNAC a&iac kal TN popoAoYIKAC BAONG TwV GTOIXEIWV Tou EvepyNTIKOU Kal
TWV UNOXPEWOEWV. AvaBal\OPeVOG (pOpoc e100dnaToc Oev AoyileTal eav NPokKUNTEl anod TNV apxIKn avayvwpion
oTolxeiou evepynTikoU 1 nadnTikoU of ouvaAlAayn, €KTOC EMIXEIPNMATIKAC OUVEVWONG, N onoia OTav €yive n
ouvaAhayn dev ennpéace oUTE To AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG | {nuia.

O1 avaBaMOPEVEC (POPONOYIKEC aNaITACEIG KAl UMOXPEWOEIG anoTIHOvTal HE PAcn Toug (POopPoAoyIKoUG
OUVTEAECTEG MOU AQVAUEVETAl va €(PAPUOCTOUV OTNnVv nePiodo katd Tnv onoia Ba diakavovioTei n anaitnon i n
unoxpewaon, Aaupavovtag undown Toug (PopoAoyIKOUC OUVTEAEOTEC (Kal (popoAoyIKOUG VOUOUG) Mou €Xouv TeDEI
oe 1o0xU 1 ouolaoTika 1oXUouv HéEXPI TNV nuepounvia Tou IooAoyiopou. e nepinTwon aduvapiac oagouc
NpoodIopIoUoU Tou XpOVOU avaoTpoPrc TWV NPoowpIiviV dlIapopwVv ePApHOleTal 0 POPOAOYIKOG CUVTEAEDTIG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNViac Tou IocoAoyiopoU Xpron.

O1 avaBar\OPeveC (pOPOANOYIKEC anaiTnoeI avayvwpidovTal KaTta Tnv €KTaon oTnv onoia 8a undp&el HEANOVTIKO
(POPOAOYNTED KEPDOC YIa TN XPnoIdonoinon Tng MNpoowpIviG diagopdc nou dnuioupyei Tnv avaBarAopevn
(popoAoyIKN anaitnon.

O avaBal\opevog (OpoC €I00dNMATOC avayvwpileTal yia TIC NPoowPIVEC dIAPOPEC MoU MPOKUNTOUV and
€nevOUOEIC 0 BUYATPIKEG KAl OUVOEUEVEC EMIXEIPNOELIC, YE £EQIPECN TNV MEPINTWON MOU N AvaoTPOPr TWV
NPOCWPIVAV OlaPopwV eAEyxeTal and Tov ‘OuiIdo kal €ival mbavo OTI ol NPoowpIveég dlagopég Oev Ba
avaoTpapouv aTo NPoBAENTO PHEANOV.

O1 neploodTEPEC aA\ayec oTic avaBalOMEVEC POPOAOYIKEC aNAITNOEIG I UNOXPEWOEIG avayvwpilovtal oav €va
KOUMATI TWV QOPOAOYIKWV €EOOWV OTNV KATAOTACN ANOTEAEOMATWV XPronc. Movo auTec ol PETABOAEG OTa
OTOIXEId TOU evepynTIkoU 1 TIC UMOXPEWCEIC MOU €Mnpedlouv TIC MPOCWPIVEG OIaPOpPEC avayvwpilovTal

kaTteuBeiav oTa idla kepaAaia Tou OpiAou, ONWC N ENAvekTiunon TN a&iag TnG akivnTng nepiouaiac, €XouV WG
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anoTEAEOHA TNV OXETIKA aAAayr| oTIC avaBarOUEVEG (POPOAOYIKEG ANaITHOEIC I} UNMOXPEWTEIG VA XPEWVETAI EVAVTI

Tou OXeTIKoU AoyapliacpoU Tne kabapnc B£onc.
3.18 MNMapoxEC 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxég: O1 Bpaxunpobeapeg napoxEG Npog Toug epyalopevoug (EkTOG anod napoxeG Angng
TNG EPYAOIAKNG OXEONG) OE XPNHa Kai o€ €idog avayvwpifovtal wg €000 oTav kabioTavral deG0UAEUPEVEG. Tuxdv
aveEOPANTO MOOO KATAXWPEITAI WG UMOXPEWON, €V OE MEPINTWON MOU To Mocd nou NoOn kataBAndnke
unepPaivel To Nood TWV NAPOXWV, N ENIXEIPNON avayvwpilel To unepBAAOV Nood WG OTOIXEID TOU EVEPYNTIKOU
™G (nponAnpwBev £8000) POVO KATA TNV €KTACN NMou n nponAnpwun 6a odnynoel o€ Peiwon HEAAOVTIKWY

NANPWHWV | € ENIOTPOPH).

Mapoxég pera Tnv €€0d0 and Tnv unnpegia: O1 Napoxec PeTa TN AREN Tng anaocxoAnong nepiAaupavouv
OUVTAEEIC 1) GAAeC NapoxEC (aopaleleg wNC Kal 1aTpIKr NepiBaAyn) nou Napexel n enixeipnon META TN ANEN NG
anaoyxoAnong, ®w¢ avralaypa Tng unnpeciac Twv epyalodeévwy. ZUVEN®G NePIAAPBAVOUV TOOO NPOYpARHATA
KaBopIoPEVWY EI0POPWV 000 Kal Mpoypapuata kabopiopévev napoXwv. To OedOUAEUMEVO KOOTOG Twv
NPOYPANHATWY KABOPIOUEVWY EIGPOPWY KATAXWPEITAl WG ££000 OTNV NEPiIodO Nou agopd.

v TpOYypaHHa KOOOPICHEVWV EICPOPROV
Me Baon TO NpPOYPAUHa KABOPIOPEVWV EI0(POPWY, N UNOXPEWON TnG enixeipnong (VOUIKNA 1 TEKPapTn)
neplopileTal OTO NOCO MOU £XEl CUPPWVNDEI va ouvelo@Epsl oTov Popéa (n.X. Taueio) nou diaxelpileTal TIG
EI0POPEC Kal XOPNYEi TIC NAPOXEC. SUVENWC TO MNOCO Twv Napoxwv rnou Ba AdBel o epyalopevog npoadiopileTal
ano To nooo nou kataBaMel n enixeipnon (N kai o gpyaldpevoc) kar anod TIC kataPAndeioec enevdUOEIC TWV
EI0QOPWY AUTQV.
H nAnpwTea €l0@opd and Tnv eniXeipnon o€ éva Npoypauua kabopIoPEVMV EI0POPV, avayvmpileTal €iTe wg Yia
UNoxXPEWon UETA Kal TNV a@aipeon Tng €10gopdc nou kataBAndnke, €ite wg éva £€0do.

v Mpoypappa KaOoPICHEVWV NAPOX®V
H unoxp€éwaon nou KaTaxwpeiTal oTov I00AOYIONO YIa Td NpoypduuaTa KaBopIoPEVWY NApPOX®V AnoTeAEl TNV
napouca a&ia TNG unoXpewong yia Tnv kabopiopévn napoxr Meiov Tnv elAoyn afia Twv OTOIXEIWV TOU
EVEPYNTIKOU TOU npoypdupatoc (eav unapyouv) kal TIC HETABOAEC Mou nPoKUMTOUV and onolodnnoTe
avaloyioTIKO KEPSOC N {nuia kai To KOOTOG TnG npolnnpeoiac. H déopcuon TnG KaBopiopévng napoxng
unoAoyileTal £TNOIWG and aveEapTnTo avaloyioTn PE Tn Xprion TnG MeEBOdou TnG npoBeBANUEVNC MICTWTIKAG
povadac (projected unit credit method). MNa Tnv NPogEGPANCN XPNOILONOIEITAI TO EMITOKIO TWV HAKPOMNPOBETHWY
OMOAOYWYV Tou EAANVIKoU Anpogiou.
Ta avaloyioTika kEpdn Kal ol {NUIEC gival OTOIXEIQ TNG UNOXPEWONG TNG NAPOXNS TNG EMIXEIPNONG, 000 Kal Tou
€€000U TO onoio Ba avayvwpioTel oTa anoTeAéopara. AuTa nou NPOKUMNTOUV ano TIG NPOCAPHOYEC WeE Baon Ta
IoTopikG Oedopéva kal €ival navw N katw and To nepiBwpio Tou 10% TNC OWPEUHEVNC UMOXPEWONC,
KaTaxwpoUvTal oTa anoTEAEOPATA JECA OTOV AVAUEVOUEVO WECO AOPAMCOTIKO XPOVO TWV CUMUETEXOVTWV OTO

npoypappa. To k6oToc Npolnnpeciac avayvwpileTal ueca oTa AnOoTEAEOUATA PeE €Eaipeon TNV NEPINTWON Nou
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Ol JETABOAEC TOU MPOYPANMATOC EEAPTWVTAl ANd TOV €vAMOUEVOVTA XPOVO UMNPECIAc Twv epyalopEvwy. STnv
NePINTWON AuUTr To KOOGTOC NPoUnnpeoiac kKATaxwpeiTal oTa anoTeAéoPaTa pe Tn oTtabepry yEBodo péoa otnv

nepiodo wpipavong.

MNapoxég TeppaTiopol TG anacxoAnong: O napoxeg Aoyw ARENG TnG €pyaciakng oxeong kataBalovTai
oTav ol epyaldpevol anoxwpoUv npiv TNV nUepounvia ouvta&liodoTnoewc. O 'OPINOG KATAXWPEI AUTEC TIG NAPOXES
otav deopeleTal, €iTe OTAV TEPUATICEl TNV ANACYXOANGON UNAPXOVTWV £pYAlOUEVWV CUN@WVA PE €va AEMTOUEPEC
npoypauua yia To onoio dev undpxel NIBavoTnTa andoupong, €iTe OTav NPOCPEPEI AUTEC TIG NAPOXEC WG KIVNTPO
yia gkoUola (eBehouaia) anoxwpnon. ‘OTav ol NApoxEC auTéC kaBioTavTal NANPWTEEC O NEPIODOUG NEPA TWV
OwOEKa UNvv ano Tnv nuepopnvia Tou IooAoyioyoU, TOTE Ba npénel va npoeopAolvTal Ye Baon TIC anodOTEIG
TWV UYPNARG NoIOTNTAG ETAIPIKWV OHOAOYWV 1) TWV KPATIKWV OLOAOYWV.

3TNV NePINTWON Wiag npoo@opdc nou Yiveral yia va evBappUvel Tnv €8gAouadia anoxwpenaon, N anoTiynon Twv
napoxwv ARENG TNC €pyaciakng oxeonc npenel va BaocileTal otov apiBpud Twv epyalOPEVWV MOU AVAMPEVETAl vd
dexTolv TNV Npoo®opd.

TNV NEPINTWON TEPUATIONOU anacxoAnonc nou undpyel aduvapia npoodiopiopol Twv €pyalopevav nou Ba
KGvouv Xpnon auTwv Twv napoxwv, Oev yiveTal AoyioTikonoinon aAAd yvwoTonoinon auTwv we eVOEXOHEVN

unoxpEwaon.
3.19 Emixopnynoeiq

O 'Ouihog avayvwpiel TIG KPATIKEG ENIXOPNYNOEIC 01 OMOIEG IKAavomnolouv abpoloTIKA Ta &N kpITNpIa: a) Yndpyel
TEKYaIpOPeVN BeBaidTnTa OTI N €niXeipnon Xl CUMHOPPWOEI 1} NPOKEITAI VO CUMHOPPWOEI JE TOUG OPOUC TNG
eniyopriynong kai B) méavohoyeital 0TI To Nogd TG enixoprniynong 6a sionpaydei. KaraxwpouvTal aTnv UAoyn
agia kal avayvwpilovTal Pe TPOMO OUCTNMATIKO OTa £00da, ME Bacn Tnv apxn TOU GUOXETIOWOU Twv
ENIXOPNYNOEWY PE TA avTioToixa KOOTN TA ornoia Kai Enixopnyouv.

O1 enixopnyNoEIC MouU apopoUV GTOIXEId TOU eVEPYNTIKOU NePIAAUBAVOVTAl OTIG JAKPONPOBECUEC UNOXPEWTEIC WG
£0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTtika kal opBoAoyikd oTa £€0oda kata Tn JIApKEId TNG

WPENPNG {wNC Tou NAYIOU OTOIXEIOU TOU evEPYNTIKOU.
3.20 MpoBAEyeig

MpoBAéweic avayvwpilovTal 0Tav o ‘'OJIAOG £xel NAPOUOCEC VOUIKEG N TEKUAIPOHEVEC UMNMOXPEWOEIC WE ANOTEAEOHA
napeABOVTwV yeyovoTwy, €ival moavr n ekkadapior Toug WECW EKPOWV NOPWV Kal N eKTiunon Tou akpifouc
noooU TNG UMOXPEWONG Wnopei va npaypatonoindei pe a&onioTia. O nNpoBAEWEIC emiokonouvTal Katd Tnv
nuepounvia ouvTa&nc kabe iIocoAoyiouoU Kal NpooapuolovTal NPOKEINEVOU va avTavakAoUv Tnv napouod agia Tng
danavng nou avapéveral va anairndei yia Tn dIEUBETNON TNG UNoXpEWonG. O1 eVOEXOUEVEC UMOXPEWTEIG OeV

avayvwpilovTal OTIC OIKOVOUIKEC KATAOTACEIC aANG yvwaTonoloUvTal, EKTOC av n niBavotTnTd Kpowv NOpwv Ol
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oroiol EVOWPATWYOUV OIKOVOUIKA OQEAN gival gAaxioTn. O1 evOEXOUEVEC anaITHOEIC dev avayvwpilovTal OTIG

OIKOVOUIKEG KATAOTACEIG AAAG yvwaTonoloUvTal EQOJOV N EI0PON OIKOVOUIKWV OQEAEIQV Eival meavr).

3.21 Avayvepion €003wv kal 03wV

‘Egoda: Ta £ooda nepihappavouv Tnv euloyn a&ia napaxBevrwv IxBUwv kai Aoinwv BioAoyikwv GTOIXEIWY,
nwAnoswv ayabwv kal napoxng unnpeoiwv, kabapa anod ®opo MNpooTiBEPeVNG Agiac, EKNTWOEIC KAl EMOTPOPEC.

Ta dieTaipika €00da peoa atov ‘Opiho anaAsipovTal nAnpwe. H avayvwpion Twv 000wV YiVETal wé €ENC:

- EUAoyn aia napax@évrwv IxBUwv: Avayvwpiletal kata tnv nwinon (tov IxBuwv) WeTd Tnv
ouykopidn. Ta npoiovrta napadidovral oe NeEAdTEG, Ta NpoidvTa yivovTtal anodektd anod auToUg Kal n
eionpa&n Tng anaitnong ival eUAoya eEacpaliopévn.

- NwAnosig ayabwv: O nwAnosic ayabwv avayvwpilovral otav o ‘OuiAog napadidel Ta ayabda oToug
neAatec, Ta ayaba yivovral anodekta and autoUc kal n €ionpa&én TnG anaitnong sivar €uloya
€€ao@aliopévn.

- KEpAn/ Znpieg ano petaBoAég otnv EUAoyn ASia Twv BIOAOYIK®V NEPIOUCIAKAOV OTOIXEIMV :
AvayvwpilovTtal kata Tn dIdpKeIa TNE XPHoEwS/ NePIOdOU Kal NPOEPXOVTAl ano PETABOAEC TOGO OTNV TIMNA
000 Kal aTNV NocOTNTA TWV BIOAOYIKWY NEPIOUTIAKWV GTOIXEIWV.

- Mapoxn unnpeoi®V: Ta £€00da anod napoxr unnpeciwv AoyilovTtal Tnv NePiodo Mou napexovTal ol
unnpeoiec, Ye Baon 1o oTadio oAOKANPWONG TNG NAPEXOMEVNG UNNPECIAC O OXEDN WE TO OUVOAO TWV
NApEXOUEVWV UMNPECIWV.

- 'Ecoda and skXwpnOivra SIKAIOPATA XPAONG EVOMHATWV OTOIXEimv (avTioTaOuIoTIKA
o®pEAn): H elhoyn afia Twv napaxwpnBévrtwv  JIKAIWHATWV avayvwpileTal w¢ £0000 €nNOPEVWV
XPNOEWV Kal anooBEVeTal OTO Aoyapidopo TwV anoTEAEOMATWV TNG XPnong avaloya pe 1o pubud
EKTEAEONC TWV OUPPBACEWV YIA TIG OMOIEG £XOUV eKXwpPNBei wg avTalaypua.

- 'Ecoda and TokouG: Ta £0oda and Tokoug avayvwpilovral Bacel XPovikng avaloyiag kar pe Tnv
Xpron Tou npaypaTikoUu €miTokiou. ‘OTav undpxel anopsiowon Twv anairioswy, N AoyIoTIKA afia autwv
MEIWVETAI OTO AVAKTAOIYO MOGO TOUG TO Oroio €ival n napoloa afia Twv avadevoPEVWwY WEAOVTIKWOV
TAUIOKWV POWV MPOEEOPAOUHPEVWV E TO APXIKO NPAypaTiko €nITOKIO. 2Tn ouvéxela AoyilovTal TOKOI JE
TO i010 ENITOKIO £Mi TNG anopeiwpEvng (vEag AoyioTIknG) agiac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa gionpagng Toug.

'EE0da: Ta ¢€foda avayvwpilovtal oTta danoTeAéopata ot Oedouheupévn Paon. O nAnpwpég nou
NpayuaTonolouvTal yia AEITOUPYIKEG MIOOWOEIG METAPEPOVTAl OTO anoTEAéopATa WG €E0da, KATd To XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovtal og deDOUAEUPEVN Baon.

EVOIGLIETEC OIKOVOUIKEG KATAOTAOEIS Yid TNV 1EPI000 33
ano 1" Iavouapiou gw¢ 31 Mapriou 2006



=5 SEAFARM IONIAN A.E
L
3.22 MioOwoeIg

ETaipeia Opilou wg MIoBwTAG: O pioBwosig nayinwv katd Tic onoieg petapipalovral atov ‘OlIA0 OAol ol
KivOuvol Kal Ta oQENN NMou £XOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa ano Tnv
TeAIKr PeTaBiBaon 1 pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, AmnOTEAOUV TIG XPNHATOOIKOVOMIKEC
MIoBwoelc. O1 pIoBWOEIC auTEG KepahaionoloUvTal PE TNV £vapén TnG MicBwaong oTn XaunAoTepn WETAEU TNnG
euhoyng afiac Tou nayiou oToixeiou 1 TNG Napoloac a&iac Twv eAAXIOTWV MIoOwPATWV. Kabe piobwpua
EMIPEPICETAl PETAEU TNC UNOXPEWONG KAl TWV XPNUATOOIKOVOUIKWV €E0dWV £TOI WOTE va €nITUyXAveralr €va
oTaBepd emTOKIO OTNV  UMOAEINOMEVN XPNMATOOIKOVOUIKR UMNoXpewon. O1 avTioTOIXEC UMOXPEWOEIC ano
pioBwpaTa, kabapec and XpnUaAToolkovopika €Eoda, aneikovilovTal OTIC UMOXPEWCEIC. To MEPOC TOU
XPNHATOOIKOVOUIKOU £E0D0U Nou agopd o€ XpnUaTodoTIKEC HIOBWOEIG avayvwpileTal oTa anoTeAEouaTa XpRong
kata Tn didpkeia TnG piobwone. Ta nayia nou anokTndnkav Pe XpnuatodoTIKn HioBwaon anoofévovTal ot
MIKpOTEPN MEPiIOdO PETAEU TNG WPENIKNG {wNG TWV Nayiwv oToIxEiwv Kal TN SIApKeIac HioBwarnG Touc.

JUHQWViEC MIOBWOEWVY OMNou 0 eKUIOBWTNG HETABIBAlE! TO dIKAiWHA XPriong EVOG OTOIXEIOU TOU EVEPYNTIKOU YIa
MId CUPQWVNUEVN XPOVIKN MNEPido, XwpiC woTdoo va HeTaBIBalel kali Toug KivOUVOUC Kal avTapolBEG TNG
1I0I0KTNOIag Tou nayiou oToixeiou, TA&IvOpoUVTal WG ASITOUPYIKEC HIoBwoelc. O NANPWHEC Mou yivovTal yia
AEITOUPYIKEC WIoBwOEIG (kaBapéG anod TUXOV KivnTpa Mou Npoo@EpOnkav anod Tov ekUIoBwTH) avayvwpilovTal

oTa anoTeAEéopaTa Xpriong avaoyikd kata Tn dIApKelia TnG Hiobwaonc,.

ETaipeia OpiAou w¢G ekpIoOmTAG: ‘OTav ndyia ekpioBwmvovTal Pe XpnuaTodoTikn piobwon, n napoloa agia
TV UICOWPATWV KaTaxwpeital w¢ anaitnon. H diapopd PeTa&U Tou HikToU nmoooU TnG anaitnong kai Tng
napouoac agiag TnG anaitnong kaTaxwpeital we avaBalOpeVo XpnHATooIKoVouikO €00d0. To £€00d0 anod Tnv
ekMioBwon avayvwpileTal oTa anoTeAéouata xpnonc kata Tn OIdpkeld TnG MIoBwong XpnoIHonoIwvTac Tn

MEBODO TNG Kabaprc engvduang, n onoia avTinpoowneUel Jia oTadepr) NepIodikr anddoon.
3.23 AIaVoI HEPICHATWV

H Oiavour PEPIOUATWY OTOUG METOXOUC TNG MNTPIKNG avayvwpileTal wC UMOXPEWON OTIC EVOMOINUEVEC
OIKOVOUIKEC KATAOTACEIG TNV NUEPOUNVia KaTa Tnv onoia n diavoun eykpivetal ano Tn Fevikr) SUvéAeuon Twv

METOXWV.

3.24 Aiakonegioeg EKHETAAAEUOEIG

Mia diakoneioa OpaoTNPIOTNTA ANOTEAEI CUOTATIKO MEPOC WIAC OVvTOTNTAC Nou £Xel €ite diaTedel iTe kaTaTaydei
WC KATeXOUEVN NPOC NWANCN Kal avTiNnpoowneUel £va EEXWPIOTO PEYAAO TUNMA EMIXEIPNUATIK®OY OpaAcTnpIOTTWY
1 YEwYpAPIKN nepioxn ekPeTaAeUOEwY, gival JEPOC VOG EvIAIOU, GUVTOVIOUEVOU NPOYPAPHATOC dIaBeang evog

MeyaAou TuNMATOC dpacTnEIOTATWV N MIAC YEWYPAPIKAC MEPIOXNG EKPETAAAEUCEWV 1 €ival BuyaTpikn nou
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anoKTHBNKE anokAEIOTIKA We NpoonTIKA va enavanwAndei. O ‘OuiAog yvwaTonolei cUPpwva Pe To AMXM 5 «Mn
KukhogopouUvTa lMeplouaiakd ZToixeia nou Katexovral npo¢ NwAnon kai Alakoneiosg ApacTnplOTNTEC» OAEC TIG

anapaiTnTeg NAnpogopieg nou opifovTal anod To nNpoTuno.

3.25 Zuvdcepéva Mépn

O1 ouval\ayEg kal Ta SIETAIPIKG unoAoina PETAEU oUVOEDEUEVWY WE ToV ‘OPIAO JEPMV YVWATOMOIoUVTal CUUPWVA
Me To AATM 24 «FvwoTonoinoeig Zuvdedeuevwy Mepwv>». O GUVAAAYEC AUTEC APOpPOoUV TIC OUVAAAAYEC JETAEU
TNG d10IKNONG, TWV KUPIWV HETOXWV KAl TwV BUYaTpIK®V ETAIPEINV EVOG OUIAOU HE TN UNTPIKNA ETAIPEIa Kal TIG

Aoinéc Buyatpikég nou anapTidouv Tov ‘Opiho.
4. Alaxeipion KIvdUvwv

4.1 NapAayovTeG XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpIAOG eKTIBETAI OE XPNUATOOIKOVOMIKOUC KIVOUVOUG ONwC KIvOUVOUG ayopdc (METABOAEC oe ouvAANAYHATIKEG
ICOTIMIEC, EMTOKIO, TIMEC ayopdc), MIOTWTIKO KivOUvo, KivOUVO pEUCTOTNTAG, KIVOUVO TAPIOKWV POWV Kal KivOuvo
euhoyng aiac and peTaBoAéc emiTokiwv. H dlaxeipion Twv avwTépw KATAOTACEwV anod Tn Oloiknon Kkai Td
TUAMATa Tou Opikou €mdIOKEl va €AAXICTOMOINCEl TNV &vOEXOMEVN apvnTIK Toug €nidpacn otn
XPNHATOOIKOVOUIKR anodoon Tou Opihou.

H diaxeipion kivOoUvwv OIEKNEPAIVETAl ANO TNV OIKOVOMIKN OdlelBuvon Otf ouvepyacia Pe Ta Aoind daueoa

gunAgkOPeva TUAarta Tou Opilou.

4.2 Kivduvog ayopdg

Suvaldayuarikoc kivouvos

O 'OpiAog dpaaTnpionolsital o naykoouio eninedo. H €kBean o€ cuvaAAaypaTiKo Kivouvo gival undapivr dI1oTI ol
OuUVaA\ayEc os NoooaTd Aavw Tou 90% npayparonololvTal o€ Eupw.

MNa Tn diaxeipion Tou ouvaAhaypaTtikoU KivOUVOU, N OIKOVOMIKNR OlelBuvan kavel avaloyeg npoBAEWEIG Onou
KpiveTal avaykaio.

Kivouvog Tiur¢

O 'Ouiog ekTiBeTal o PETABOAEC TNG a&iag PETOXWV MOU KATEXOVTAI €ITE yia €Unopia eiTe wg dlaBEoiya npog
NWANGCN XPNUATOOIKOVOUIKA oTolxeid. O1 a&iec auTwVv Twv NEPIOUCIAKWY OTOIXEIWV Jev €ival a&IOAOYEG £TOI WOTE
TUXOV PeyaAn MeTaBoAn Touc va dnuioupynoel Kivouvoug otnv Etaipeia. Asv undpxel ouoindng Kivouvog anod
METABOAEC TwV TIHWV O1GBE0NC TwV PIOAOYIKOV MEPIOUCIAK®Y OTOIXEIWV, O onoie¢ £xouv Wia oTabepr) Kal
npoBAEWIUN Wéoa aTo Xpdvo Wikpn Olakupavon. O ‘OJINOG EKTINA TAKTIKA TOUG KIVOUVOUG WETABOANG TWV TIHWV
TV BIOAOYIKWV MNEPIOUTIAKWV OTOIXEIWV Kal €EETAlEl TNV avaykn AWNG eVEPYWV WETPWV AVTIUETWOMIONG TOU

XPNHATOOIKOVOUIKOU KIVOUVOU.
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Mpog ToUTo AsiToupyei unnpeaia (TUNUA) OIKOVOUIKNG avaAuong Tou KAGdou n onoia CUAAEYEI NANPOPOPIEC yia
TNV NPoo@opd Tou NPOoidvVToC and Tnv syxwpia Kai digbvr napaywyn, Kabwc kai TIG HETABOAEG TNG {ATNoNG anod
Tnv unapyouoa Mapadociakn Aiebvr) ayopd kai TiIG NEe¢ ayopéG mou avoiyovTal otnv Avatohikrn Eupwnn kai
Apepikr). O nAnpo@opiec auTeg agloAoyolvTal kal opifovral ol napdueTpol Tou UWoUG TwV anoBePAaTwy Tou
NPOoIOVTOG KAl Ol QVAUEVOUEVEG TIMEC yia Ta endpeva duo (2) €.

4.3 MoTWTIKOG Kivduvog
O 'OpINog Oev £XEI ONMUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVou. O NwANoEIC XovOpIKAG vonwv Ixouwv
yivovTal og neAdTeg WeTPNTOIC KABWG KAl OE €TAIpEia PE TNV onoia undpyxel oxéon neAAaTn npounBeuTry onou

oupwn@iCeTal To undAoino, kKai w¢ ek TOUTOU N 1IKavornoinon TNG anaitnong €ival NANpws eEacpaMIoUEVN.

4.4 Kivouvog TaUIaKk®V powV Kal Kivduvog HETABOA®V AOY® TWV ENITOKIWV

Ta AeIToupyika €000a Kal TaPIAKEC poEC Tou OpiAou ival oucindWE aveEapTnTa ano WETABOAEC OTIC TIMEC TWV
emTokiwv. O 'OJINOC dev €xel GTO EVEPYNTIKO TOU ONUAVTIKA €vToka oToixeia. MOAITIKr Tou OYIAOU, EKTIHWVTAC
TIG NAPOUCEG OIKOVOUIKEG OUYKUPIEG Kal YEVIKOTEPA Tn dlakUpavon Twv eMTokiwv Tou Eupw, eival va diatnpei
nepinou 1o oUVOAO Tou daveiopoU o€ NPoidvTa Kupaivopevou emimokiou EURIBOR kal SPREAD.

>Tn AREN TnG dIaxeIpIoTIKAG NEPIGdOU To gUVOAO Tou davelgpoU NTav o dAVEIQ KUKAIVOPEVOU EMITOKIOU.

O kivduvog JETABOANG TWV EMITOKIWV NPOEPXETAI KUPIWE anod Ta pakponpdBeopa davela Ta onoia £xouv dIAPKEIa
€w¢ To €1og 2020. H exTipnon Tng ETaipeiag eival 6T dev pnopei va undp&el npopAnua and diakuyavon Twv
EMITOKIWV yI’ auTO TO JIACTNHA KAl WG €K TOUTOU JeV £XEI NPOXWPNOEl O CUUPBATEIC Napaywywv yia Eac0paiion

and auTov Tov Kivouvo.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEQ
MpwTeEUWV TOpEAG NANPOPOPNONG — EMIXEIPNHATIKOI TOHEIG
O 'Ouihoc dpaaTnpionolsital o U0 €NIXEIpNUATIKOUG KAAdoUC:

IxBuokaM\igpyela, IXBuoTpoPE..

MNepiodog 1/1-31/3/2006

TOMEAZ APAZTHPIOTHTOZ
IXOYOKAAAIEPTEIA IXOYOTPO®ES ZYNOAO
JUVOAIKEG MIKTEG NWANCEIG ava TOUE 5.078.255 37.713 5.115.968
EvOOTUNMATIKEG NWANOEIG 1.083.361 37.713 1.121.074
Ka@apig nmARoeig 3.994.894 - 3.994.894
AeIToupyIka képdn 664.356 (91.331) 573.025
XpnuaToolkovouika £€0da/écoda (305.672) (8.941) (314.612)
KEpdn npo popwv 358.684 (100.271) 258.413
AvaBal\opevog popog (203.664)
KaBapo kEpdog/({nuia) 54.748
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Mepiodog 1/1-31/3/2005

TOMEAZ APAXTHPIOTHTOX
IXOYOKAAAIEPTEIA IXOYOTPO®DES ZYNOAO
SUVOAIKEG MEIKTEG NWANCEIC ava TOUEQ 4.037.205 73.762 4.110.967
EvOOTUNHATIKEG NWANOEIG - - -
Kabapég nwANnoeIg 4.037.205 73.762 4.110.967
AEITOUPYIKA KEPDN (1.796.012) (28.102) (1.824.114)
XpnuaTooikovolika £€£00a/€0oda (100.837) (133) (100.970)
KEpdn npo @opwv (1.896.849) (28.235) (1.925.084)
AvaBaAlAopevog popog -
KaBapo kEpdog/({nuia) (1.925.084)

AguTEpPEUMV TOHEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H £0pa Tou Opihou gival atnv EAAGDa kal n kUpia dpactnpioTNTa TNG avanTUoCETal OTIC XWPEG TNG EUPWIWVNC.

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005
EAGda 1.967.344 3.393.588 1.560.623 2.406.989
Eupwlmvn 1.669.925 717.379 1.670.300 717.379
NOINEG XWPEG 357.625 - - -
3.994.894 4.110.967 3.230.923 3.124.367

6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EvowpaTeG AKIVIITONOINOCEIG

Ta oiko6neda, Ta KTipla anoTiunénkav kata Tnv nuepounvia perapaonc ora AMXM (01/01/2004) oto (deemed
cost), cUpQwva Pe TIc diaTageic Tou AMNXM 1. Q¢ «Tekpaipopevo» kOOTOC Bewpeital n ebAoyn atia (faire value)
ToU nayiou g€onAiopol Katd Tnv nuepopnvia petapacng ora AMXM, n onoia NPoodIOPIOTNKE PETA AMNO WEAETN
aveEApTNTOU OiKOU EKTIUNTWV. H eTaipeia avd TakTa Xpovikd diaoTrhuata 6a enavekTiyd Tnv napandavo
Katnyopia nayiwv TnG a Ta AoiNd MEPIOUCIAKA OTOIXEid MPoodIopioTNKE N WEENUN (W TOug Kal n
UNoAgIPaTIKn a&ia Toug kal cUPpWVA YeE auTa Ba dievepyoUvTal ol AOYIOTIKEC ArNOOBECEIC.

O1 evompaTeg akivnTonoinoei availlovTal w¢ akohoubwc:
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Se ||:||m|;m S A
OMIAOZ
Oikoneda Kripia Mnxavipara MSTG‘.POP'K& Elr;:)r:ﬁgq& Amvpmnsmiosm Evf:':i;’:::wv
peoa e&onAiopog uno ekTeAeon aKiv/oemv
KoéoTog
YnoAoino 1n Iavouapiou 2005 50.195 7.086.109 11.001.685 2.594.232 1.089.920 280.317 22.102.458
Mpoobrikeg (1.065) 179.721 1.484.861 179.201 54.456 4.180 1.901.354
MNwAACEIG - Melwoeig - (73.568) (90.117) (290.971) - (136.583) (591.239)
MeTapopEg 16.900 92.544 1.169.272 112.073 91.671 28.087 1.510.546
YnoAoino 31 Askepppiou 2005 66.030 7.284.806 13.565.701  2.594.535  1.236.047 176.002 24.923.119
ZUCCWPEUHEVEG anooPECEIG
YnoAoino 1n Iavouapiou 2005 (1.065) (4.286.326) (7.731.120)  (2.035.512) (832.898) (135.496) (15.022.416)
AnooBéoeig - (492.694) (1.416.656) (177.295) (117.136) - (2.203.782)
MNwARoEIg - Meiwaoelg 1.065 73.568 85.063 290.510 (6.463) - 443.743
MeTapopEg - (20.130) (668.554) (58.833) (62.262) - (809.779)
YnoAoino 31 Askepppiou 2005 - (4.725.582) (9.731.267) (1.981.130) (1.018.759) (135.496) (17.592.234)
AvanooBeoTn a&ia 31Aekepppiou 2005 66.030  2.559.224 3.834.434 613.404 217.288 40.506 7.330.886
KoéoTog
YnoAoino 1n Iavouapiou 2006 66.030 7.284.806 13.565.701 2.594.535 1.236.047 40.506 24.787.623
MpooBdrikeg - 86.748 230.233 98.046 11.556 800 427.383
MwAnoeIg - Meimoeig - (8.967) - (2.365) - (6.212) (17.544)
YnoéAoino 31 MapTiou 2006 66.030 7.362.587 13.795.934  2.690.216  1.247.603 35.094 25.197.463
ZUCCWPEUHEVEG anooBECEIG
Ynohoino 1n Iavouapiou 2006 - (4.725.582) (9.731.267)  (1.981.130) (1.018.759) - (17.456.738)
AnooBéoelg - (108.694) (313.676) (40.339) (23.897) - (486.606)
MNwARoEIg - Meiwoelg - 8.967 - 2.365 - - 11.332
YnéAoino 31 Mapriou 2006 - (4.825.309) (10.044.943) (2.019.104) (1.042.656) - (17.932.012)
AvanéoBeoTn a&ia 31 MapTiou 2006 66.030 2.537.278 3.750.990 671.112 204.947 35.094 7.265.451
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KooTog

Ynohoino 1n Iavouapiou 2005
MpoaBrkeg

MNwARCEIC - MeIWoEIg
MeTapopeg

SEAFARM IONIAN A.E

YnoAoino 31 Askspppiou 2005

ZUCCWPEUHEVEG anooBECEIG
YnoAoino 1n Iavouapiou 2005
AnooBEoelg

MNwANoeIg - Meiwoelg
MeTagpopeg

YnoAoino 31 Askepppiou 2005

Avanoofeotn a&ia 31Askepppiou 2005

KooTog
YnoAoino 1n Iavouapiou 2006
MpooBrikeg

YnoAoino 31 Maptiou 2006

ZUCOWPEUHEVEG anooBECEIG
Ynohoino 1n Iavouapiou 2006
AnooBEoeIg

YnoAoino 31 MapTiou 2006

AvanooBeoTn a&ia 31 MapTiou 2006

ETAIPEIA
. EminAa & . Z0voAo

O1kOneda Kripia Mnxavipara METZ‘(';ZP'KG Moinog A::gn:::gggaq Evooparwv

M €EonAiopog n aKiv/oemv
- 581.291 5.979.329 934.859 561.610 136.583 8.193.671
- 4.766 1.078.500 114.892 30.143 - 1.228.301
- - - (164.861) - (136.583) (301.444)
16.900 92.544 1.169.272 112.073 91.671 28.087 1.510.546
16.900 678.601 8.227.101 996.963 683.424 28.087 10.631.075
- (366.096)  (3.797.502) (752.716)  (431.560) - (5.347.874)
- (57.085) (850.539) (77.477) (69.832) - (1.054.933)
- - - 164.861 - - 164.861
- (20.130) (668.554) (58.833) (62.262) - (809.779)
- (443.311) (5.316.595) (724.166) (563.654) - (7.047.726)
16.900,0 235.289,30 2.910.506 272.797 119.770 28.087 3.583.349
16.900 678.601 8.227.101 996.963 683.424 28.087 10.631.075
16.419 142.525 81.693 2.374 243.012
16.900 695.020 8.369.626 1.078.656 685.798 28.087 10.874.088
(443.311) (5.316.595) (724.166) (563.654) - (7.047.726)
(15.302) (248.631) (22.352) (16.039) (302.323)
- (458.613) (5.565.226) (746.518) (579.693) - (7.350.050)
16.900 236.407 2.804.400 332.138 106.105 28.087 3.524.038
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Eni Twv olkonédwv TNG UNTPIKNG TAIPEIAC £Xouv eyypagei unobrikn nocou Eupw 200.000,00 unép Tng Tpanelag
ATTIKNAC kaBw¢ kal unoBrkn nooolU Eupw 100.000,00 kal npoonueiwon unobrkng noool Eupw 80.000,00 unép
TpiTou. Emiong eni Twv ndylwv OTOIXEIWV TwvV evonoloUdevwv Buyatpikwv: (a) «OKTAMOYZ A.E.» &xouv
EYYPAPEI NPOCNMEIWTEIG UNOBNKNG NogoU Eupw 296.404,99 yia eEaopaiion daveinv Tng E.T.E. kal nogoU Eupw
381.511,37 yia eEaopahion daveiou TnG Tpanelac Kunpou kar (B) «AADGA ZQOTPO®EZ AOKPIAOZ A.B.E.E.»
£XOUV EYYPAPEI NPOCNHEINTEIC UNobnkng Uwoug Eupw 352.164,35.

6.2 EnevduosIg o€ AKivnTa

Ta oikoneda kal Ta KTipia nou agopoUlv enevduoelc Baosl To AAM 40 anoTiuidnkav KaTa Tnv nUepounvia
peTaBaong ota AMNXM (01/01/2004) orto (deemed cost), oUupwva pe TIC dlaTageic Tou AMXM 1. Q¢
«TeKPaIpOPEVO» KOOTOG Bewpeital n eUAoyn a&ia (faire value) Tou nayiou €€onAICPOU KATA TNV NUEPOMNViA
MeTaBaong ota AMXM, n onoia NpoodiopioTNKE YETA ano PEAETN aveEApTnTou oikou ekTIUNTWV. H €Taipeia ava

TAKTA Xpovika dlacTAuaTa a enavekTiyd TNV NApandave Kartnyopia nayiwv Tne.

O1 enevdUoeIg o akivnTa avaAuovTal w¢ akohoUBwc:

OMIAOZ ETAIPEIA
O1koneda Oikoneda

KaBapry AoyioTikn aia (avandoBeoTn) 20.452 20.452
Avanpooappoyn agiag 48 48
MoyioTiki a&ia Tnv 1 Iavouapiou 2005 20.500 20.500
MikTR AoyioTikn A&ia 20.500 20.500
MoyioTiki a&ia Tnv 31 Askepppiou 2005 20.500 20.500
MikTR AoyioTikn A&ia 20.500 20.500
MoyioTiki a&ia Tnv 31 MapTiou 2006 20.500 20.500

6.3 'AuAd NEPIOUCIAKA OTOIXEIA

Ta AuAa nepIoUCIakd oToIxEia avaAuovTal WG akoAoUBwG:

OMIAOZ ETAIPEIA
AoyIoHIKG AoyIoHIKG
npoypaupupara npoypauupara

MoyioTiki a&ia Tnv 31 Askepppiou 2004 79.818 26.921
Mpoobrikeg 3.827
AnooBéoelg (51.439) (26.921)
MoyioTiki a&ia Tnv 31 Askepppiou 2005 32.206 -
AnooBéoeig (6.111) -
MoyioTiki agia Tnv 31 MapTiou 2006 26.095 -
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6.4 Enevduoeig o€ OuyaTpikeG EmMIXEIPNOEIG

3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol €nevOUCEIC Ot OuyaTpikEG ENIXEIPNOEIC €XOUV aAMOTIUNGEl OTO
QMOMEIMHEVO KOOTOC KTHOEWG,.
SNUEIOVOUPE €dW OTI TO KATWTEPW unodloino otov ‘OpiIAo apopd TO AMNOPEIWHEVO KOOTOC KTNOEWG TWV
BuyaTpikwv eTaipeiv «AIATPO®DIKH A.E.» kai «A®POI MAYAAKH O.E.» ol onoieg dev evornoinbnkav oTnv
napouaa nepiodo 1/1-31/3/2006, onwg kai oTnv Xprion 2005 yiaTi BpiokovTal og ekkabapiaon.

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005

Apxn NMepi16dou 362.506 362.506 909.900 1.657.590
MpooBKeG /HEIMOEIC AOY®W anoppoProsmv - - - (751.690)
Mpoobrikeg Aoyw au&nong kepahaiou - - 6.689.568 4.000
Zuvolo 362.506 362.506 7.599.468 909.900

Ta nooooTd ouppeToXNG Tou OpiAou Kal TG eTalpeiac oTiC enevOUOEIC O OMOIEC £ival WU EI0NYMEVEG 0To X.A.

£XOUV WG €&nc:
ETAIPEIA
, , . Atia Xopa NoocooTé ouppeToXig
Enwvupia KoaTo: Anopsginon IcoAovioLol EVKATAOTAG Augco Euugoo Sovoho
ILKNAK SA 4.000 - 4.000  TOYPKIA 0,08%  65,14% 65,22%
SEAFARM KALAMOS A.E. 1.656.323 (1.656.323) 0 EAMAAA 99,21% - 99,21%
AADA ZOOTPODER AOKPIACS A.EB.E. 818.491 (810.102) 8389  EAMAMA 53,47% 32,982% (1) 86,452%
SEAFARM IONIAN (CENTRAL EUROPE)
GmbH 971.879 (674.184) 297.695 TEPMANIA 100,00% - 100,00%
AIATPO®IKH A.E. (uno exkaBapion) 449.010 (86.504) 362,506  EAAAAA 51,00% - 51,00%
OKTAMOYZ A.E. 14.573.552 (7.646.674) 6.926.878  EANAMA 99,945% - 99,945%
A®OL MAYAAKH O.E. (und ekaBapion) 467.543 (467.543) 0 EAMAAA 100,00% 100,00%
18.936.798 -11.341.330 __ 7.599.468
SUHPETOXEG BUYATPIKGOV Nou nepIAapBavovTal oTnV evonoinon
AA®A ZQOTPO®EZ AOKPIAOZ A.E.B.E.
SETA AE.
867.586 (867.586) 0 EMAM 24,20% -@2)  2420%
OKTAMOYZ A.E.
2ETA AE. 199.560 (199.560) 0 EAMAAA 52,30% -2  52,30%
NHKTON AE 1.599.413 (1.599.413) 0 EAMAAA 100,00% - 100,00%
ANDA ZQOTPO®EZ AOKPIAOZ AE.B.E. 298.926 (298.926) 0 EAMAAA 10,00% -(1)  10,00%
NHPHI A.E. 430.000 (430.000) 0 EAMAAA 40,00%  60,00% (3) 100,00%
2.527.899 (2.527.899) -
SEAFARM IONIAN (CENTRAL EUROPE) GMBH
ILKNAK
1.672.580 - 1.672.580  TOYPKIA 65,14% - 65,14%
NHKTON AE
ANDA ZQOTPO®E2 AOKPIAOZ A.E.B.E. 494.280 (494.280) 0 EAMAAA 23,00% -(1)  23,00%
NHPHIZ A.E. 35.216 (35.216) 0 EAMAAA 60,00% -(3)  60,00%
529.497 (529.497) 0
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6.5 Enevduosig o€ Zuyyeveic EnIXEIpRoEIg

3TIC ATOMIKEC OIKOVOUIKEG KATAOTACEIC Ol €nevOUOEIC O OUVOEPEVEG EMIXEIPNOEIC €XOUV aMOTIUNOsi oTo

QnoMEIMPEVO KOOTOC KTHONG.

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
ApXH NEPI63oU - 1.156.819 - 1.156.819
Meiov: Anopeiwoelg - (1.156.819) - (1.156.819)

ZUvoAo - - - -

Ta nogoaTa oUMKETOXNG TNG ETaipeiac oTig enevOUCEIG O OMnoieG gival Un eionyHeveg oTo X.A. £xouv wG €&Nc:

. . . . , Xopa MocooTo

< YIOH L ]
Enwvugia KooTog Anopeioon Agia IcoAoyiopou £VKATAOTAG GULLETO
AQUA TERRAIR A.E. 5.639.283 (5.639.283) - EANAAA 49%

6.6 AvaBaAAopevog ®opog

O1 avaBaM\OpevVEG (POPOAOYIKEC AMAITAOEIG / UMOXPEWOEIC ONWE MPOKUNTOUV and TIC OXETIKEC MPOCWPIVEC
(POPOAOYIKEG DIAPOPEG EXOUV WG EENG:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005

Anaimiioeig  Ynoxpewoelg  AnaiTioelg  YMOXPEWOEIG Anaithoeig  Ynoxpewoelg  Anaitiioel§  YNOXPEWOEIG
Mn KukAogopiaka oToixeia

AuAa MEPIOUTIaKA TTOIKElD 224.136 (180.888) 224.136 (170.582) 171.163 (102.956)  171.163 (94.956)

EVOWWATES aKIVATOMOINGEIC 171.963 (180.708) 171.485 (171.688) 128 (6.050) 128 (5.751)

KukAopopiaka Mepiouaiaka ZToixeia

Anoéyara 576.368 (1.478.684)  530.275,44 (1.253.535) 283.066 (659.152)  283.066 (624.270)

Anarmoeig 551.069 - 551.069 - - - - -

AnoBeparika

Makponp0Beojieg YNoxpemoeig

Ynoypewaeig Mapoxwv Mpocwnikoy 103.879 (7.041) 102.716 (7.041) 44.330 (7.041) 43.519 (7.041)

BpaxunpoBeopeg YNoXpewoeig

Avanpooappioyr eopoAoyikoU ouvT/Tn 35% o€ 32%-29% 109.579 (134.664) 49.449 (67.611) 60.557 (20.524) 30.214 (10.262)

Zivoho 1.736.995  (1.981.985) 1.629.131  (1.670.456) 559.244 (795.722)  528.090 (742.280)
-244.989 -41.325 -236.478 -214.190

O ouvTeAEOTAC POPOU €1000NATOC OTOV OMoio UNokeiTal o ‘OuAog ival yia To 2006 ioog Ye 29%, yia To 2005
32% kai yia To 2004 35%.

O ouUPWNQIOPOG TwV avaBaMOPEVWY POPOAOYIKWV ANalTAOEWV Kal UNOXPEWOEWY AaUBavel xwpa oTav undpyel,
anod nAEUpAc eTaipeiac, €PApUOOIPo VOUIPO OlKaiwpa yia KATI TETOIO kal OTav ol avaBaAAdpevol (opol

€1000MKATOC apopouV aTnV idia PopoloyIKr apxn.
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6.7 XpnHaTooikovopika Zroixeia Aia0éoipa npog MwAnon

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005

YnoAoino évap&ng nepiodou 4.682.269 8.055.057 4.674.933 8.055.057
MpooBrikeg - 16.141 - 8.804
MNwARoEIC (217.455) (3.480.953) (217.455) (3.480.953)
Mpooappoyr os eUAoyn atia - 92.025 - 92.025
YnoAoino TéAoug NepIddou 4.464.814 4.682.269 4.457.478 4.674.933

To YapTo@UAGkIo OlaBsCiywv NpPoC NWANCN HETOXWV NEPINAPBAVEI  OUPMETOXEC OTPATNYIKOU
MaKPOMPOBECUOU XapakTrpd. ZNUEIWVOUME €0 OTI OTOV AVWTEPW Aoyaplaoud nepiAauBavovTtal PETOXEC O€
AVOVUPEG ETAIPEIEC PN €IoNYMEVEC 0To X.A. MOU KaTExovTal and Tn PNTPIKA ETAIPEId ANOPEIWHPEVOU KOOTOUC
KTNoewc nooou € 2.533.558,52 o1 onoieg £xouv evexuplaaBei yia eEaopaiion Tpaneikwy daveinv.

O1 nwARoeIg ThG nepiodou 1/1-31/3/2006 apopolv To UNOAOINO TOU AMOUEIWPEVOU KOOTOUG KTHOEWC

HETOXWV €l0nyMEVNC oTo X.A. eTalpeiac.

6.8 Aoinég MakponpoOeopeg ANAITNOEIG

O1 hoinéc pakponpdBeopec anartioeic Tou OuiAou kal TN ETaipeiac avaAUovTal oTov NapakaTw nivaka:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005

NOINEG PaKPOMNPOBETIEG anaiTroeIg 371.875 (1.555) - -
AOGUEVEG EYYUNTEIC 51.358 50.627 26.003 26.003
2UvoAo AoIN®V HaKponpOBECHMV anaITHOENV 423.233 49.072 26.003 26.003

6.9 BioAoyika ZToixeia EvepynTikou

Ta BioAoyika nepiouciaka oToixeia Tou Opidou anoTipnénkav otnv elAoyn a&ia oUpewva Pe To AAM 41, H

guMoyn aia npoodiopioTnke cUP@WVA PE TIC TIHEC NWANONG KATA TNV NUepounvia Tou Ioohoyiouou.

AkoAoubei nivakag ouppwviag eUAoync a&iac BIOAOYIK®V NEPIOUTIAKWY OTOIXEIWV:
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OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
YnoAoino apxng BioAoyik@v MePIOUcIak®V ZTOIXEIOV
31n AekepBpiou 15.964.126 10.043.494 8.113.709 6.628.707
Augnoeig ano Ayopeg Biohoyikwv MepIoucIakmv ZToIxeiwv 213.411 3.581.643 121.860 1.517.140
KEpdn/Znuieg OPeINOpEVEG O MeTABOAEG OTNV TIKA R OTNV
noooTNTA TWV BloAoyik®V MePIOUTIAK®V ZTOIXEIWY 3.440.837 13.709.939 1.935.536 7.051.577
Meinoeig anod MwARoeIG BloAoyikwv MEPIOUCIAKGOV STOIXEIOV (2.448.507) (11.370.951) (1.600.430) (7.083.714)
YnoAoino TéAoug BioAoyikaV MePIOUCIaK®V ZTOIXEIWV
31n Mapriou 17.169.866  15.964.126 8.570.676  8.113.709
ANAAYZH BIOAOIIKQN ZTON IZOAOlIzZMO
A) BioAoyika katm ano 200gr (BioAoyika oToIxXEia
EVEPYNTIKOU-NAYIO EVEPYNTIKO) 8.347.658 8.087.907 4.780.738 4.934.478
B) BioAoyikd navw ano 200gr (ano®épara-
KUKAO(pOPOUV EVEPYNTIKO) 8.822.208 7.876.219 3.789.938 3.179.232
ZYNOAO BIOAOIIKQN ZTOIXEIQN 17.169.866 15.964.126 8.570.676 8.113.710
6.10 AnoBspara
Ta anoBéuara Tou Opiou kai TG ETaipeiag avahlovtal w¢ €ENG:
OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
A.' kai B." UG - YAIKG ouokeuaaiag 3.001.745 541.564 2.360.514 305.394
Avalwoipa YAika - 4.590 - -
Eidn Zuokeuaciag 1.045
Z0volo 3.002.790 546.154 2.360.514 305.394

6.11 NMeAareg kai Aoinég EPnopikég ANAITAOEIG

O1 neAATEC Kal o AOIMNEC EPNOPIKEG anaitioelig Tou Opidou kai Tng ETaipeiacg, avahlovTal wg &ERG:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
MehaTeg 8.109.557 10.422.486 10.682.359 9.988.136
Enitayég EionpakTéeg 1.036.906 1.035.206 1.035.206 1.035.206
MpokaTaBoAEC yia ayopEG anoBepdTwy 1.960 200 - -
Meiov : MpoBAEWeIG anopeinong (6.149.052) (6.149.052) (4.216.766) (4.216.766)
Z0volo 2.999.372 5.308.840 7.500.799 6.806.576
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6.12 Aoinég AnaITROEIG

O1 hoingg anartoeig Tou OpiAou kai Tng ETaipeiag availovtal wg €&nc:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
Bpayunp. Anaitioeig kata Suvded. Enix/oewv 10.990.825 8.074.030 10.952.035 16.040.453
AnaiTioeIg KaTd opyavwv AIOIKNOEWG 126.000 126.000 126.000 126.000
Aeopeupévol Aoy/opoi kaTaBéoewy 51.485 51.485 48.033 48.033
Ke@aalo €10MpaKTED GTNV ENOUEVN XProN - 5.000.000 - 5.000.000
XpewaoTeg Aldpopol 6.587.035 6.449.932 2.774.411 2.454.236
Meiov : MpoBAEYEIG yia ENIOPANEIG XPEWTTEG (9.560.057) (9.575.913) (8.720.567) (8.720.567)
Zivolo 8.195.289 10.125.535 5.179.912 14.948.156

6.13 Aoina KukAogopiaka Zroixeia EvepynrikoU

Ta Aoind KUuKAogopiaka aToixeia Tou EvepynTikoU Tou OpiAou kai Tng ETaipsiac agpopouv:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
"E€0da endpevwv Xproewv 210.114 157.038 195.123 12.669
"Eooda Xprioswg €10NpakTea 128.976 - - -
ZUvolo 339.090 157.038 195.123 12.669

6.14 Tapiaka Aia@éoipa kai Icoduvapa Tapiak®v AlaOegijwv

Ta Tapiaka diabgoipa & 1coduvapa Tou Opilou kal Tng ETaipeiag avaAuovTal wg eENRG:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
AlaBéaida aTo Tapeio 80.174 73.773 7.135 3.743
Katabéoeig oweng 297.064 40.895 217.754 21.548
ZUuvolo 377.238 114.668 224.889 25.290

Ta diab<oipa avTinpoownelouv PETPNTA kaBwe kal Tpanelikee kaTabEaeic dlaBEaiyeg o NpwTn {iTNnon.
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6.15 'Id1a KegpaAaia

i) MeToXIKO KEPAAAIO

H petoxn Tng SEAFARM IONIAN A.E. €ival und avaoToAr dianpayudTeuonc oTo XpnuaTioThpio ABnvav.

OMIAOZ ETAIPEIA

Ap'e"?q ME".)X'KO Ims(;' Ynép 1o aprio ZUvolo Ap|9|.|fn; MET‘.)X'KD IEu:q‘ Ynép 1o aptio ZUvolo

HETOXGV KegpaAaio HETOXEG HETOX®V Kepalaio HETOXEG
YnoAoino 1/1/2005 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720 49.037.667 23.047.703 (43.124) 47.462.141 70.466.720
AUENON ovo. agiag HETOXNG (25.989.964) (25.989.964) -
AUENON pETOXIKOU KEPaAaiou 4.244.308 4.244.308 (446.043) 3.798.265 4.244.308 4.244.308 (31.119) 4.213.189
YnoAoino 31/12/2005 27.292.011 27.292.011 (489.167) 47.462.141 74.264.985 27.292.011 27.292.011 (74.243)  47.462.141 74.679.909
AUENON pETOXIKOU KEPaAaiou 5.000.000 5.000.000 5.000.000 5.000.000 5.000.000 5.000.000
YnoAoino 31/03/2006 32.292.011 32.292.011 (489.167) 47.462.141 79.264.985 32.292.011 32.292.011 (74.243)  47.462.141 79.679.909

To unép To APTIO PETOXIKO KEPAAAIO TNC ETAIPEIAC NPOEKUYE and Tnv £KOOCN WETOXWV EvAVTI

HETPNTWV O€ a&ia peyaAUTePN TNG OVORAOTIKAG Toug agiac.

>Tnv xpnon 2005 otnv uno nuepounvia 25/8/2005 'EkTakTtn Tevikr SUVEAEUON TWV METOXWV TNG

€TAIpEiac anopaaoioTnkav Ta akohouba:

1)
2)

3)

4)

AUENONKe n ovopaoTikn aia Twv peToxwv anod 0,47 eupw o€ £va (1) supw.

MeIwBnKe TO METOXIKO KEPAAAIO TNG eTalpeiac kata 15.103.601,49 eupw HE OUPYPNPIOHO
loonocwv {NUI®V Kal dladopPwbnke OTO MNood Twv 7.944.102 eupw (23.047.703,49-
15.103.601,49) diaipoupevo 0 7.944.102 OVOUAOTIKEG WETOXEC OVOMAOTIKNG a&iag evog (1)
€UPW N KABE pia.

AUENONKE To PETOXIKO KEPAAAIO TNG eTalpeiag kaTta 5.000.000 supw Pe KATABOAN HETPNTWV ME
TNV €kdoon 5.000.000 ovopacTIKWV PETOXWYV OVOUACTIKNG a&iag evog (1) eupw n kabe pia kai
aviABe 01O Nood TwV €upw 12.944.102 (7.944.102 + 5.000.000) diaipoupevo os 12.944.102
OVOMAOTIKEC WETOXEC OVOMAOTIKNG afiac evog (1) eupw n kabe pia. H ev Aoyw katapoAn
METPNTWV NpayuaTonoinenke oTig 18/1/2006.

AUENBNKe TO WETOXIKO KEPAAAIO TNG €TAIpEiaC kaTa 19.347.909 pe peTOXOMOINON I0OMNOCWY
anaimoewv Twv Tpanelwv kal Aoinwv MIOTWTOV TNG €Talpeiac Ye Tnv €kdoon 19.347.909
OVOMAOTIKOV METOXWV OVOMAOTIKNAG a&iag evog (1) esupw n kdBe pia. 'ETol TO MEeTOXIKO
KepaAalio TnG €Taipeiag JETA TNV avWTEPW APXIKN MEIWON Kal TIG ENOPEVEG AUENTEIC opileTal Ot
eupw 32.292.011 diaipoUpevo o€ 32.292.011 ovOPAOTIKEG PETOXEC OVOMAOTIKNAG a&iag evog (1)

€UPW N KABE pia.
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ii) AlaQopég elAoynG a&iag EKTOG aNnOTEAECHATOV

OMIAOZ ETAIPEIA
YnoAoino 1/1/2004 (25.557.644) (25.557.644)
Mpooappoyr atnv €uloyn agia (6.002.121) (6.002.121)
YnoAoino 1/1/2005 (31.559.765) (31.559.765)
MwANGN XPNHATOOIKOVOUIKWY GTOIXEIWV 30.476.897 30.476.897
Mpooappoyr otnv uAoyn agia 92.025 92.025
YnoAoino 31/12/2005 (990.842) (990.842)
MwANGN XPNHATOOIKOVOUIKWY GTOIXEIWV 990.842 990.842

YnoAoino 31/3/2006 - -

O1 dlapopeC euAoyng a&iac eKTOG anoTeEAEOPATWV €ixav NPokUWE! anod TNV anoTignon TwV €I0NYHEVWV
070 X.A. KATEXOHEVWV HETOXWV AVWVUMNG ETAIPEIAC Ol OMOIEC €ixav XapakTnpioBei w¢ diaBéaiua npog
NwANCN XPNHUATOOIKOVOMIKA aToIxeia. XTnv nepiodo 1/1-31/3/2006 oI napanavw PETOXEG MOUANONKav.
>nNUEIVOUPE €dw OTI N {nuia noooU Eupw 799.629,44 nou NpoekUWe and TNV NWANCN KAaTaxwpnoénke

aneuBeiac oTo Aoy/opo «AnoTeAéopaTa o€ VEo» Twv Idiwv Ke@alaiwv.

6.16 AavelakEG YNOXPEWMOEIG

O1 daVveIakEC UNOXPEWTEIC HakponpoBeauec & BpaxunpoBeopec avallovTal we €ENC:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
MakponpoOeoHOG SAVEICHOG
Tpane(ikog daveiopog 29.189.967 29.589.223 18.198.419 18.597.676
Meiov : YROXPEWOEIG NANPWTEEG OTNV ENOMEVN XProN - - - -
ZUvoAo HaKponpOBeoU®V daveinv 29.189.967 29.589.223 18.198.419 18.597.676
Bpayxunpo0sopa daveia
TpaneQikdg daveiopog 1.475 1.475 - -
ZUvolo BpaxunpoBeopwv daveiwv 1.475 1.475 - -
ZUvolAo daveinv 29,191.442 29.590.699 18.198.419 18.597.676

O1 nuepounVieg ANENG Twv PakponpoBeopwv daveinv cival ol ERc:

OMIAOZ ETAIPEIA
31/12/2006 31/12/2005 31/3/2006 31/12/2005
MeTa&U 1 kai 2 €TV - - - -
MeTaEl 2 kai 5 TGV 7.035.085 7.434.341 4.287.199 4.686.456
Navw anod 5 €t 22.154.882 22.154.882 13.911.220 13.911.220
29.189.967 29.589.223 18.198.419  18.597.676
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AvapEpoupe €dw OTI O HAKPONPOBECUEG OAVEIOKEC UMOXPEWMOEIG APOPOUV TN UNTPIKN €TAIpEia kKaBwG Kal TIG
BuyaTpikec TNG « OKTAMOYZ A.E.», « AAGA ZQOTPODES A.E.» kai «ZETA A.E.» ol onoiec peta@epOnkav anod Tig
BpaxunpOBeOUEC UNOXPEWOEIC AOYw TNG UNaywync orto apbpo 44 N. 1892/90 (BAéne nap. 1.1 Tevikég
MANPOPOPIEG).

6.17 Ynoxpewoeig NMapoxmv NMpoocwnikou

O 'OuIAog kal n Taipeia avayvwpilel w¢ UNoXPEWOT NApoXwv NPoownikoU Aoyw €E000U and Tnv unnpecia Tnv
napouoa a&ia TnG VOMIKNAG DECPEUONG NMOU £XEl avaAdBel yia Tnv kaTaBoAn epana& anolnuinwong GTo Npoowniko

nou anoxwpei Adyw ouvTa&lodoTnong. H OXETIK UNOXPEWGN UNOAOYIGTNKE KATOMIV avaAoyIOTIKNG JEAETNG.
H oxeTikr unoxpéwaon Tou Opilou kai TN ETaipeiac avaueTal wg €ENG:
OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005

YnoAoIno unoxpEwong TNV apxr TnG nepIodou 165.065 137.496 111.070 91.436
KoaTog TpExouoag anacxoAnong 6.033 27.569 2.799 19.634
XpNUATOOIKOVOUIKO KOOTOG - - - -
MAnpwOeioeg anolnuIMoEIg - - - -

KaBapd avaloyioTika (kEpdn)/lnuieg -
>Ta anoTeAéopara - - - -
YnoAoino unoXpeEmong oTo TEAOG TNG NEPIOSOU 171.098 165.065 113.869 111.070

O1 kUpIec avaloyIoTIKEC NapadoxEC Nou XPNoIKonoInenkav Xouv wg E&nc:

31/3/2006 31/12/2005

Mpoe€o®AnTIKO eMTOKIO 4,5% 4,5%
MeMovTIkEG augrioeig HIoBwv 3,5% 3,5%
MAnBwpiopdg 2,5% 2,5%
MocooTO anoXwpnoswv 0,5% 0,5%
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6.18 Emixopnynoeiq

H avaAuon Twv enixopnynocwv Tou Opidou kai Tng ETaipeiac £xel wg €Enc:

OMIAOZ ETAIPEIA
EniXopnynoeig Enmixopnynoeig

nayinv enevoUoemv nayinv enevoUcEmV
YnéAoino 31/12/2004 905.080 402.616
MeTagopda anod anoppoProsic BuyaTpikwv - 268.222
Eionpdgeig 49.582 49.582
MeTagpopd aTa anoTeAéopara (285.968) (215.788)
YnéAoino 31/12/2005 668.694 504.633
MeTagpopd aTa anoTeAéopara (62.916) (32.741)
YnéAoino 31/03/2006 605.778 471.892

6.19 Aoinég MakponpOOEoUEG YNOXPEWOEIG

H avaAuon Twv Aoinwv pakponpdBeopwy unoxpewaewv Tou OpiAou kal Tng ETaipeiag exel wg &Ng:

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/12/2005 31/12/2005
Noinég MakponpdBeopeg Ynoxp. (MoTwTEC) 5.122.726 5.117.797 3.198.506 3.209.431
Z0uvolo 5.122.726 5.117.797 3.198.506 3.209.431

3TIC Aoinég  pakponpoBsopec  unoxpewoelc  (MoTwTég) omic  31/3/2006  nepihayBavovral
HaKPONPOBETUEG UMOXPEWOEIC TNG MNTPIKNG KAl OPICUEVWY €VOMOIOUPEVWY OuyaTpikwv TnG AOYyw

unaywyng oto apBpo 44 Tou N. 1892/90 ol onoieg Ba eEopAnBolv o€ 15 xpovia.
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6.20 MpopnBeuTEG Kai AoINEG YNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPOUNBeUTWV Kal TWV AOINWV GUVAPWV UNOXPEWCEWV Tou OpiAou Kkal

NG ETaipeiac £xel w¢ £Enc:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
MpopnBeuTéc 6.007.056 7.350.027 2.074.090 2.896.084
MpokaTtaBoAég neAaTwv 1.911.427 1.649.776 - -
EniTayeg nAnpwTeEES 146.686 157.352 127.500 147.521
YNOOXETIKEG EMOTOAEG 233.902 -
Mpappama nAnpwTEa 189.399 621.735
Z0uvolo 8.488.470 9.778.890 2.201.590 3.043.605

6.21 Aoinég BpaxunpoOeopeg YNOXPEWOEIG

AkoAouBei avaiuon Twv Aoinwv BpaxunpdBeCUWV UNOXPEWTEWV:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/12/2005
AUOIBEG NPOCWNIKOU MANPWTEEG 264.169 294.167 144.428 173.258
Mepiopara 39.024 39.024 - -
Ao®aANOTIKOI OpyavioHOi 657.352 684.765 132.285 169.710
YNOXPEWTEIG OE (POPOUG 127.604 217.707 27.332 66.104
Aedouleupéva €E0da 923.011 491.951 664.701 395.851
AIGpopoIl NIOTWTEC 1.850.034 5.875.445 2.127.217 5.878.796
ZUuvolo 3.861.194 7.603.059 3.095.962 6.683.718
6.22 MWANOCEIG EYNOPEUHATMV, AOIN®V ANOOEPATWV KAl UNNPETIOV
AkoAouBei avaiuon NwANoEwv EUNOPEUPATWV & AoINWV anoBePdTwy:

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

Eunopelpara 1.071.503 874.084 1.326.169 130.110
MwAnoeIg Aoinwv anoBepdtwv & axpnoTou UAIKOU 76.043 271.682 67.811 271.670
MWARGEIC UNNPETIGOV 398.841 365.160 236.512 139.558
Z0UvoAO NWANCEWV 1.546.387 1.510.925 1.630.493 541.338
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6.23 AHOIBEG TPITWV & NAPOXEG TPITWV

AkoAouBei avaluon apoiBwv TPITWV Kal NapoxXwV TPITwWV:

OMIAOZ ETAIPEIA

31/3/2006 31/12/2005 31/3/2006 31/3/2005
ApoIBEG TpiTWY 283.807 79.135 252.815 48.500
Mapoxéc TpiTwv 298.132 231.337 196.534 152.583
ZUvolo apolBav TpiTwV kal 581.939 310.473 449.350 201.083
napoyxwv TpiTwv
6.24 Aoina AsiToupyika ££0da
AkohouBei avaAuan Aoinwv AsITOUpYIKWV EE0DWV:

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005
®opor - TEAN (MANV TwV N evowpaT/vev oTo 11.423 4.756 5.889 1.998
AEITOUPYIKO KOOTOG POPWV)
'E€0da peTapopv 129.156 55.665 64.367 35.146
'E€0da Ta&idinv 7.673 12.767 4.692 11.428
'EE0da npoBoAng & diapnuioews 6.787 936 973 329
SuvdpopEc-Eiopopeg 1.365 3.641 386 1.602
Awpegc-Enixopnynosig 7.500 15.000 7.500 15.000
‘Evruna & ypa@ikn UAn 2.263 2.049 925 1.613
YAIKG dpeong avadwong 101.103 11.336 19.064 5.615
'E€0da dnuooieloswv 2.115 6.777 547 6.487
'EE0da GUMMETOXGWV & XPEWYPAPWV 22.317 - 780 -
Alagpopa £€0da 8.730 128.097 5.329 6.019
MpoPAéweic anolnuinong NpocwnikoU 766 - -
ZUvoAo AoINn®V AEITOUPYIK®OV EE05WV 301.199 241.024 110.450 85.237
6.25 XpnuaTooIikovoHIka AnoTeAéopara
AkoAouBei avaAuon XpnHAToOoIKOVOUIKWV 000wV & £E0dwWV:
OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005

Noinoi NIoTWTIKOI TOKOI 125 1.972 123 1.967
Tokol & ouvagr ££0da (314.737) (102.943) (180.403) (101.298)
XpNUATOIKOVOMIKO KOOTOG (314.612) (100.970) (180.279) (99.331)
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6.26 Aoina €00da

AkoAouBei avaAuon Aoinwv €000wV:

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005
Enixopnynoeig & diapopa £€003a NWANCEWV 112.442 13.239 1.542 -
"Ecoda Mapenopevwv acxoNimv 7.762 27.741 3.200 -
AMa €00da 68.569 225.034 36.381 82.297
SUVaNayHaTIKEG AlaQopEG 23.972
ZUvoAo AoIN®V 003wV 212.745 266.014 41.123 82.297

Ta £€000a NAPENOPEVWY AoXOAIMV apopouv £00da KUPIWG and NApoXEC UNNPECIMV OE TPITOUG KaBWC

enionc kai €0oda ano evoikia.

6.26 Aoina £€0da
AkohouBei avaiuan Aoinwv €E00wv:

OMIAOZ ETAIPEIA
31/3/2006 31/3/2005 31/3/2006 31/3/2005
®opoloyika NpdaTIUa & NPocaugnoeig 9.359 3.094 438 1.395
Suval/keg dlapopeg 10.193 30.388 - -
Aoind éktakTa & avopyava £€oda 2.819 267.776 2.799 177.598
MPOCAuENoEeIG EI0POPAV aTPANICTIKWVY TAUEIWY 1.636 300 - -
®OpoI-TEAN Npony. Xpoewv (MAnNv GOpou €I003NKATOC) 285 1.732 285 1.583
Noina €80da nmponyoUHEVWY XPrOEWV 128.153 172.024 29.144 126.869
152.445 475.315 32.666 307.444
6.27 KEpdn/Inpieg ava PeToxn
OMIAOZ ETAIPEIA

31/3/2006 31/3/2005 31/3/2006 31/3/2005

K&pdn/Znuieg nou avaAoyolv GTOUG HETOXOUG TNG HNTPIKNAG (39.238)  (1.912.257) (110.685)  (1.091.294)

ZTABHICHEVOG HETOG OPOG TOU APIBHOU HETOXWY 30.840.436  49.025.897 31.255.360  49.025.897

Baoika kepdn/npieg ava petoxn (Eupw ava peTtoxn) (0,00) (0,04) (0,00) (0,02)

Ta kePdN/{nuieg ava peToxn unoloyifovTal We diaipeon Tou KEPDOUG NOU aVAAOYEI OTOUG HETOXOUG TNG

MNTPIKNG ETAIPEIAG, JE TO OTABUIOPEVO HETO apIBUO TWV KOIVWV PETOXWV OTn dIApKela TnG nNEPIOdoU.
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6.28 InUAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG TNG OI0IKNOEWG

H oUvta&n olkovopikwv kataoTtdoewv We Ta A.MX.M., anarrei Tn Olevépyeld  eKTIMACEWV Kal TNV
uI08€TNoN napadoxwv, ol onoieg dUvavTal va €NnPEACOUV TA AOYIOTIKA UNOAOING TwV MNEPIOUCIAKWY
OTOIXEIWV KAl UMOXPEWOEWV, TIC ANAITOUPEVEG YVWOTOMOINCEIC YIa €VOEXOUEVEC aAMAITACEIC Kal
UMOXPEWOEIC KATA TNV NUEPOUNVia oUVTAENC TwV OIKOVOUIKWV KATAOTACEWV kabwg eniong kal Ta nood
€000wV Kal €E00wv Mou avayvwpiodnkav kata Tn OIdpkeld TNG AOYIOTIKAG nepiodou. H xpron Tng
d1a0&a1uNG NANPOPOPNONG Kal N EPApHOYH UMOKEIYEVIKAG Kpionc anoTehoUv avanoonacTa oToIXEia yia
TN OIEVEPYEIA EKTIMNCEWV. Ta MEAOVTIKA anOTEAEOUATA €VOEXETAI va OIAPEPOUV aAMO TIC AVWTEPW
EKTIUNOEIC, €V Ol AnokAioeIg €ival duvaTov va €XOouv ONMAvVTIKN EMINTWON €ni TWV OIKOVOUIKWV
kaTaoTdoewv. Ol eKTIMACEIC Kal Ol KPIoEIC TNG dloiknong €ival und ouvexn enaveEraon Pe Baon Ta

I0TOPIKA OeBOUEVA Kal NPOCOOKIEC YIa Ta MEANOVTIKA yeyovOTd, Nou KpivovTal EUAOYEC OUMPWVA E Td

IoXUOVTa.

7. EvOeXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H eTaipeia €xel evOEXOMEVEC UNOXPEWOEIG KAl ANAITAOEIC O Oxeon ME Tpaneleg, AOINEG €yyunaoeIg Kal

aAAa B€paTta nou npokUNTOUV 0Ta NAdicia TnG ouvnBoug 6paoTnPIOTNTAG TNE WG EENG:

MANPoYopieg OXETIKA HE EVOEXOHEVEG UNOXPEWTEIG/ ANAITHOEIG

OMIAOZ ETAIPEIA
31/3/2006 31/12/2005 31/3/2006 31/12/2005
YNoXpEMOEIG
EWU[]'TIKE(; EMNIOTOAEG yia €Eao@alion Kahng ekTeAeonG 45.422 43.902 45.422 43.902
oupBacewv NpopnBeuTwWY
EyyunTiKEC NIOTOAEG yIa £Ea0(ANION UMOXPEDOEWY 167.556 165.429 162.990 160.863
EniTay€g yia eyyUnon o€ npounBeuTEg 176.412 176.412 13.206 13.206
EyyunTIKEG ENIOTOAEG yia €a0(ANON UMNOXPEWOEWY O 163.206 180.099 ) 16.892
NpouNBeuTEG ) ) )
Eyyunoeic oe Tpaneleg unép BuyaTpikmV 13.689.157 13.689.157 13.689.157 13.689.157
Mapaxwpnon NPOCNUEIMOEWS UNoBNKWY yia eEacpalion 677.916 677.916 ) )
UMNOXPEWTEWV ) )
Z0volo 14.919.669 14.932.914 13.910.775 13.924.020
31/3/2006 31/12/2005 31/3/2006 31/12/2005
ANaiTnoeIg
Enitayeg yia e§aopalion anamoewy and neAaTeqg 23.478 23.478 23.478 23.478
EyyunTIKEG ENIOTOAEG yia €5a0@ANION anaITrogwy and 14.538 14.538 14.538 14.538
neAaTeq ) ) ) )
Z0volo 38.016 38.016 38.016 38.016
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8. YpioTapeva epnpaypara papn

Eni Twv olkonédwv TNS PUNTPIKNG ETAIPEIAG £XoUV eyypagei unobrikn nocou Eupw 200.000,00 unép Tng Tpanelag
ATTIKNC KaBWG Kal unoBnkn noooU Eupw 100.000,00 kal npoonueiwon unodnkng nocol Eupw 80.000,00 unép
TpiTou. Emionc eni Twv nayiwv oToixeinv Twv evonoloUpevwv Buyatpikwv: (a) «OKTAMOYZ A.E.» €xouv
EYYPAPEI NPOCNMEIWTEIG UNOBNKNG NogoU Eupw 296.404,99 yia eEaopaiion daveinv Tng E.T.E. kai nogolU Eupw
381.511,37 yia €&aopahion daveiou Tng Tpanelag Kunpou kai (B) «AA®A ZQOTPO®ES AOKPIAOS A.B.E.E.»
EXOUV eyypagei NpoonueIwoelc unodnkne Uwoug Eupw 352.164,35. SUPHPETOXEC OE AVWVUMECG ETAIPEIEG WN
€lonyMEvec oTo X.A. TNG UNTPIKNG €TAIPEIAC AnoPeIwPéVOU KOOTOUG KTROEWC noooU Eupw 2.533.558,52 £xouv

evexuplacBei yia eEaopdaiion Tpane(ikwv daveinv.

9. ZuvaAAayEG HE OUVOEPEVA HEPN

Ta nooa Twv NWANCEWV KAl TWV AyopwV CWPEUTIKA anod Tnv Evapén Tng SIaxeIpIoTIKNAG XPNOEWG Kal Ta
unodAoina Twv analTnoswy Kal UNOXPEWOEwWV TNG ETaipgiag nou £xouv npokuyel and TiG cuvaAAayeg

TNG ME Ta ouvOeEVa pEPN oTn ANEN TG TpExouoag nepiodou (31 MapTiou 2006) £xouv WG EENG:

a) AyopEG aya®mv Kal UNNPEeCIOV

OMIAOZ ETAIPEIA
AYOpEG NPOIOVTWV & EUNOPEUNATWV 1.065.702 765.970
AyopEG AoINWV UNnNPEeCInV 55.372 31.796

1.121.074 797.767
B) NWANCEIC aya®mv Kal UNNPECIOV

OMIAOZ ETAIPEIA
MWARCEIC NPOIOVTWV & EUNOPEUHATWV 1.065.702 299.732
MWwARCEIC AoINWV UNNPECIWLV 55.372 23.576

1.121.074 323.307
Y) ANAITACEIG ano cuvdspEva PEPN

OMIAOZ ETAIPEIA
Ouyatpikég Opilou SFI 15.011.326 8.569.060
3) YNoXpeMOEIG NpoG CUVIEPEVA HEPN

OMIAOZ ETAIPEIA
OuyaTpikég Opihou SFI 15.011.326 2.187.086
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O1 avwTEPw GUVAANAYEC €yivav Pe Baan gunopikoUc 0pouC TNG ayopdc Kal €xouv anaAsipOei ano Ta
EVOMOINMEVA OIKOVOUIKA aTolxeia Tou OpiAou.

€) NMapoxéc npoc Tn Aloiknon

OMIAOZ ETAIPEIA
MicBoi 94.556 94.556

10. AVEAEYKTEG (POPOAOYIKA XPHOEIG

O1 avéAeykTeG popoloyikda XProEIC yia TIC eTalpeieg Tou Opilou €ival ol €ERc:

ANEAETKTEZ

ONOMAZIA ETAIPEIAZ ®OPOAOITKA XPHZEI®
SEA FARM IONIAN A.E. 2000-2005
IXOYO EAAHNIKEZ OANAZZIES KAAAIEPTEIEZ A.E. 2003-2005
SEAFARM KALAMOS A.E. 2003-2005
IXOYOTEXNOAOITA A.E. 2003-2005
AANDA ZQOTPO®EZ AOKPIAOZ A.E.B.E. 2003-2005
SEAFARM IONIAN (CENTRAL EUROPE)GMBH ===
ILKNAK e
OKTAMNOYZ A.E. 2002-2005
2ETA A.E. 2003-2005
NHKTON AE 2003-2005
NHPHIZ A.E. 2003-2005

11. ApiIOuOG anacXoAoUHEVOU NPOCWNIKOU

O apiBuoc Tou anacyxoAoupevou npoownikoU Tng ETaipeiag avepxoTav kaTtda Tnv 31n Maptiou 2006 o€

136 kai Tou OpiAou o€ 272 atopa kai kata Tnv 31 Maptiou 2005 o€ 98 kai Tou OpiAou o€ 201 dTopa.

12. ZnpavTika yeyovoTa Tng nepiodou 1/1-31/3/2006

>Tn diavudpevn nepiodo 01/01-31/03/2006 ohokAnpwOnke n av&non Tou MeToxikoU KepaAaiou Tng
gTaipeiac, oUPQwva Pe Tnv and 25/8/2005 anogaon Tng ‘EkTakTng Mevikng ZuvéAeuonc, HE TNV
kaTabeon euro 5.000.000 ano tnv etaipeia NHPEYZ A.E. Tnv 18/01/2006. Eniong pe Tnv andgaon Tng
'ExTakTNG Mevikng ZuvéAeuong Tng 23/3/2006 Tng etaipeiac OCTAPUS A.E. &yive au&non Tou MeToxIkoU
KepaAaiou kata nood euro 6.689.568,20 kai TauToxpovn HeEiwor Tou kata nood euro 8.188.248,17

NPOC CUPYNPIOUO (NHIGV TNG AVWTEPW ETAIPEIAC.

13. l'eyovoTa HETA TNV nHEpOUNnvia Tou IcoAoyiopoU

Agv uNApYouv onNPavTika YeyovoTa PETayeveoTepa TN 31n¢ MapTtiou 2006 Ta onoia Ba £npene f va

KolvonoinBouv 1 va 8iapopornoinoouV Ta kKovOUAId TwV ONHUOCIEUPEVMV OIKOVOUIK®MV KATAGTAGEWV.
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Kopwni, 25 Maiou 2006

O MPOEAPOZ TOY A.z. O AIEOYNQN ZXYMBOYAOZ
XABIAPAZ NIKOAAOZ MMEAAEZ APIZTEIAHZ
A.A.T. AA 499020 A.AT.A 771851

O OIKONOMIKOZ AIEYOYNTHZ

ZOYAHZ FEQPIIOZ
A.A.T. P 999266

O AOT'IZTHZ

KQZTANTOIMOYAOZ IQANNHZ
A.A.T. M 212880
A.M.AA. 16442
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