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1 EKOEZH EAErXoyY ANEZAPTHTOY OPKOQTOY AOrIZTH EAErKTH

PKF

PKF EYPQEAEIKTIKH A.E. A. Knoioiag 124,
106 82 Abnva
TnA.: +30 210 7480600
®a&: +30 210 7483600
E-mail: pkfathen@otenet.gr
admin@euroauditing.gr

EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAErKTH AOIIZTH

Mpog Toug MeToxoug TnG SPACE HELLAS A.E. EMMOPIO-ANTIMNPOZQMEIEZ-EISATQrEZ-ESAMQrEY

‘EkOeon €eni Twv Oikovopikwv KataoTdaoswv.

EAéyEape  TIC  ouvnuuévec  OikovopikéG  Kataortdosic Tng SPACE  HELLAS A.E. EMMOPIO-
ANTIMNPOZQMEIEZ-EIZAITQrE>-ESEAMQrE:, kabwg kal TIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC TNG
Etaipiag kal Twv BuyaTpik®v TNG nou anoteholvTal anod Tov Igohoyiopd Tng 31™ AekeuBpiou 2006, kai TIG
KATAOTACEIC ANOTEAEOUATWY, HETABOAWV 10iWV KEPAAQIWV KAl TAPEIKWY POWV TNG XPNOEWE Nou EAnge Tnv
nUepopnvia auTn Kabwg kal NEPIANWN TWV CNUAVTIKWV AOYIOTIK®V MOMTIKOV Kal AOINEC ENEEnynUATIKEG
ONUEIWOEIG.

EuBuvn Aloiknong yia Tig OikovopikéG KataoTaoeig

H Aloiknon Tng eraipeiag €xel Tnv €uBUvn yia Tnv KatapTion kai €0Aoyn napouciacn autwv TV
Oikovopikov Kataotacewv oUpgwva pe Ta Aigbvry MpoTuna Xpnuatoolkovouikng MAnpopopnang, onwg
auTa éxouv UI0BeTNBel anod Tnv Eupwnaikn ‘Evwon. H ublvn auTtn nepihappavel oxediaouo, epapoyn Kai
dlaTrPNON CUCTHUATOG E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION kal EUAOYN Napouciaacn OIKOVOUIKMV
KATaoTdoewv, anaA\aypévav and ouoiwdn avakpieia, nou ogeiAetal o andatn r AdBoc. H euBlvn autn
nepIA\auBavel eniong TNV €mAoyr Kal e@apdoyr KataAAnAwv AOYIOTIK®V MOAITIKWV Kal Tnv Jlevépyela
A\OYIOTIKGV EKTIMNCEWY MOU €ival AOYIKEC YIa TIG NEPIOTACEIC.

EuBuvn EAeykTn

AIkAy Jag euBlvn €ival n ékepacn yvoung eni autwv Twv OIKoVoUIKwV KaTtaoTaoewv, pe Baon Tov EAeyX0
Mac. Alevepynoape Tov €AeyXo oUP@wva He Ta EANANvIkaG EAeykTika MpoTUNa, NOU £ival EVAPUOVIOPEVA HE
Ta Aiebvr) EAeykTika Mpotuna. Ta MpdTuna autd anairolv Tn CUMHOPQ®ON HAG HE TOUC KAVOVEG
deovTohoyiac kal To oxedlaopo Kal JIEVEPYEID TOU €AEYXOU MAC We okond Tnv eUAoyn diacpaiion OTI ol
OIKOVOUIKEG KATAOoTACEIC ival anaAAayleveg ano ouaimdn avakpiBela. O €\eyxoc nepiAappaver Tn dievepyeia
O1adIKACI®Y YIa TNV OUYKEVTPWON EAEYKTIKWV TEKUNPI®WV, OXETIKA PE TA NOCA Kal TIC NANPOPOPIEC Mou
nepIAQUBAvoVTal OTIG OIKOVOUIKEG KATACTACEIC.

O1 d1adIkaoiec emIAéyovTal KATA TNV KPIion TOU €AEYKTH  Kal NEPIAAPBAVOUV TNV €KTiPNon Tou Kivouvou
OUCIWOOUC aVAKPIBEIAC TWV OIKOVOUIKWY KATAOTAGEWV, AOyw andtng n Adbouc. Ma Tnv ekTiynon Tou
KIvOUvVOU auToU, o eAeykThC AapBavel unown To oUCTNUA €0WTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION Kal
€UAoyn Napouaciacn TWV OIKOVOUIK®Y KATAOTACEWY, HE OKOMO TO OXEDIAOHO EAEYKTIKQOV dIadIKacInv yid TIG
NEPIOTACEIC KAl OXI YId TNV €KPPAcn YVOMNG €Ni TNG ANOTEAEOUATIKOTNTAG TOU CUCTNMATOG £0WTEPIKOU
eAéyxou TG eTaipeiac. O éleyxog nepidaupaver eniong Tnv agloAodynan Tng kKaTaAANAOGTNTAG TwV AOYIOTIKWV
NOAITIKWV MOU £(Papuocdnkav kai Tou €UAOYOU TWV EKTIUNCEWV Mou &yivav and Tn Aloiknaon, kabwg kal
a&loAOyNon TNG OUVOAIKNG NApPOUCIiACcNG TWV OIKOVOUIK®MY KATAGTACEWV.
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MoTeUoUPe OTI Ta €AEYKTIKA TEKUNPIA MOU EXOUUE CUYKEVTPWOEI £ival €NApKn Kal KatdAAnAa yia Tn
BepeNinon TNG YVOMNG HAG.

Nvoun

KaTta T yvoun pag, ol ouvnuuéveg OlkovopikéG KataoTdoesl napouoialouv eUAoya anod kabe ouoiodn
anoyn TNV OIKOVOMIKR) kataoraon Tn¢ ETaipeiac kai Tou Opidou katd tnv 31 AskepBpiou 2006, Tnv
XPNHATOOIKOVOUIKN TNG €nidoon kai TiIC Tapeiakee TnG PoEG yia Tn Xprion nou €An&e Tnv nuepopnvia autn
oUd@wva Pe Ta Aibvry NMpoTUNa XpnUAaTooIKOVOUIKAG MANPo@opnonG, onwc autd uloBeThndnkav and Tnv
Eupwnaikr| ‘Evwaon.

Xwpic va diaTunwvouue enipUAAEN w¢ Npoc Ta CUPNEPACKATA TOU EAEYXOU HAG, EQPICTOUUE TNV NPOCoXn
oag oTn onueiwon 8.23 mnou napatiBeTal OTIG ZNUEIMOEIG TWV  OIKOVOUIKWV KATAOTACEWY, GTNV onoia
yiveTal avagopd oTo yeyovoc OTI n UnTpikn ETaipeia kai ol BuyaTtpikég TG dev £xouv eheyxBei and TIC
(POPOAOYIKEG APXEC YIA OPICHEVEG XPNOEIC PE OUVENEIA va UMNAPXEl To evOeXOUevo €nIBOANG nNpooBeTwv
(POpWV Kal NPOCAUENCEWV Katd To Xpovo nou Ba €EetacBolv kai Ba opioTikonoinBouv. H £kBacn Tou
(popoloyikoU gAéyxou Oev gival duvaTtov va npoBAe@Bei 0To napov oTadlo Kal, w¢ €K TOUTOU, OEV EXEl YiVel
ornoladnnoTe NPORAEWN OTIC OIKOVOUIKEC KATAOTACEIG O€ OXEON HE To BEpa auTo.

Ava@opa eni GAA®V VOHIK®V Kal KAVOVIOTIK®V OEUAT®V.
To nepiexopevo TG 'EkBeanc Tou AIOIKNTIKOU SUPBOUAIOU  €ival OUVEMEG PE TIC OUVNUUEVEG OIKOVOMIKEG
KATAoTACEIG.

ABnva , 26 MapTiou 2007
O OPKQTOZ EAETKTHZ AOT'IZTHZ

MEQPIIOZ M. KAZIMATHZ
A.M. Z0EA 10841
PKF EYPQEAEIKTIKH A.E.
A. Kngpioiag 124,106 82 ABrva
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::i!: ZTOIXEIA KATAZTAZHZ ANMOTEAEZMATON

nooa ekppacuéva o XiA. €

KUkAog epyaciov
KooTog NMwAnBEvTwY

MikTa képdn / (Inpig)

AN £000a eKPETANEUONC

'E€0da AloiknTIKNAG AsiToupyiag
'E€0da AsiToupyiag epeuvmv & avanTuéng

'E€00a AsiToupyiag AlaBEoEw(

AN\ £E00a  ekpPETAAAEUONG

AnoTteAéopaTa MNMpo Ppopwv XpnUAaTodoTIKOV &
ENEVOUTIKMV ANOTEAECHATOV
XpnuaTtooikovopikd ‘Ecoda

XpnuaTtooikovouikd ‘E§oda
KEpdn / (nuiEc and ouyyeveic Enixelpnoeig

AnoTteAéopaTa Mpo popwv
Meiov (Pdpor)
K£pdn HETA ano (popoug

Katavéuovral o€:

MeTdX0UG TNG €Talpiag

AikaiwpaTa Meioyngpiag

KEPON WETA anod podpouc ava PeToxn — Bacika (ot €)

ZHMET'QZEIZ

9.1

9.2

9.3

9.3

9.4

ENOMOIHMENA ZTOIXEIA
31.12.2006 31.12.2005
30.716 24.822
(22.354) (16.223)
8.362 8.599
6.741 551
(4.978) (3.795)
(270) (296)
(5.023) (3.719)
(3.183) (294)
1.649 1.046
322 303
(685) (538)
164 297
1.450 1.108
239 0
1.211 1.108
1.211 1.108
0 0
0,0460 0,0421

ZTOIXEIA ETAIPIAZ

1.1-

31.12.2006

29.141
(20.443)
8.698

664
(3.590)

(270)
(3.748)

(744)

1.010

241

(613)
164

802
0

802

802

0,0305

1.1-

31.12.2005

24.676
(16.027)
8.649

580
(3.778)

(296)
(3.515)

(294)

1.346

303

(528)
49

1.170

1.170

1.170

0,0444
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3 ZTOIXEIA IZOAOINZMOY

Nnooad eKPPACHEVA OE XIAE

NMEPIOYZIAKA >TOIXEIA

Mn KUKAOQOPOUVTA NEPIOUCIAKA OTOIXEIA
Evowpara nayia

Ynepa&ia enixeipnong

AUAa nepiouciakd oToIxeia

EnevdUOoEIG o BUYaTPIKEG ENIXEIPNOEIC
EnevdloeIc 0 OUVOEDEUEVEC EMIXEIPNTEIG
Noingc MakponpdBeopeC ANaIThoEIC
AvaBal\OPeVEC (POPONOYIKEG ANAITHOEIG
ZUVOAO PN KUKAO(POPOUVT®V NEPIOUTIAKADV
OTOIXEIWV

KukAo@opoUvTa NEPIoUaiakda oToIXEia
AnoBuaTa

ANaITioeIG ano neAATeg

Noinég Anaimnoeig

XPNUATOOIKOVOUIKA OTOIXEIa
MpokaTaBoAEC

Tapiakd diabgoipa kai iIcoduvaua

ZUVOAO KUKAO(POPOUVTWV NEPIOUCIAK®DV OTOIXEIWV
ZYNOAO ENEPrHTIKOY

IAIA KE®AAAIA KAI YNOXPEQZEIZ

Ke@paAaio ka1 Ano@spaTika

Ekd0Bév Ke@aAaio

Ynép To ApTio €kdoan

Alapopég and avanpoaappoyn agiag kTipiwv & olkonédwv
Baoel A.A.N.

Aoina anoBepaTika

SWPEUPEVA KEPDN (CNHIEG)

"I61a ke@AAaia anodiIBOHEVA OTOUG HETOXOUG THG
MnTpIKAG

Aikaiopata Mesioyniag

Zuvolo Idinv KepaAlaiwv

MakponpOBETUEC UNOXPERNTEIG
NoINEC MakponpOBETEC UNOXPEWOEIC
YNOXPEWOEIG NAPOXWV AnoXWPNOEWS

2UvoAo MakponpoBECHWV UNOXPEDCENV

BpaxunpOoBECPEG UNOXPEWTEIG
MpouNnBeUTEG & AOINEG UNOXPEWTEIG
YNoxpeWOEIG and pOpouC TEAN
BpayxunpoBeopa Adveia(Tpaneleq)

20voAo BpayunpOOECH®V UNOXPEDCEMV

20voAo Idiwv ke@aAainv Kal YNOXPEDCEWV

ZHMETQZEIZ

9.5
9.7
9.6
9.8
9.8

9.9
9.10
9.11

9.14
9.14

ENOMOIHMENA >TOIXEIA
31.12.2006 31.12.2005
7.799 7.852
428 0
355 349
0 0
540 489
134 131
277 0
9.533 8.821
611 311
10.740 11.738
5.780 1.862
12 12
276 2.164
1.902 438
19.321 16.525
28.854 25.346
8.424 8.424
10.255 10.255
3.008 3.008
-5.172 -5.262
-5.764 -6.903
10.751 9.522
0 0
10.751 9.522
2.306 659
900 792
3.206 1.451
6.746 6.560
869 269
7.282 7.544
14.897 14.373
28,854 25.346

ZTOIXEIA ETAIPIAZ

31.12.2006

7.699

349
1.764
436
122

10.370

342
9.921
2.353

12

276

1.213

14.117
24.487

8.424
10.255

3.008

-5.320
-6.015

10.352

10.352

359
853

1.212

5.873
511
6.539

12.923

31.12.2005

7.837

348
158
187
129

8.659

311
11.892
1.824
12
2.164
404

16.607
25.266

8.424
10.255

3.008

-5.320
-6.811

9.556

9.556

659
786

1.445

6.571
269
7.425

14.265
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4 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®@AAAIQON XPHZIHZ

Nivakag katdoraong peraBoAmv Idiwv Kepalainv Etaipiag:

nooa ek@pacpéva o€ XIA. €

YnoAoina kata Tnv 1" Iavouapiou 2005 cUppwva pe Ta AMXIM
MeTaBoAn Idimv KepaAaiov yia Tnv xpron 01/01-
31/12/2005

KaBapda AnoTeAéopara xpriong

AUENnon / (ueiwon) peToxikoU Kepahaiou

AlavepnBévta pepioparta

Kabapd €10068nua kataxwpnuévo an’ eubeiac otnv kabapr) Béon
Ayopec (NWANOEIC) 1DV PETOXWV

YnoAoina kata Tnv 31" AekepBpiou 2005 cUPP®Va PE Ta
Anxn

MetaBoAn Idinv Kepalainv yia Tnv xpnon 01/01-
31/12/2006

KaBapa AnoTeAéoparta xpriong

AUENnon / (ueiwon) peToxikoU Kepahaiou

AlaveunBévta Pepioparta

KaBapo s100dnua kataxwpnuévo an’ eubesiac otnv kabapr) Bon
Ayopéc (NWANOEIC) 1I0iwV JETOXWV

YnoAoina kata Tnv 31" AekepBpiou 2006 cUPP®VA PE Ta
Anxn

MeTOXIKO
Kepalaio

8.424

o O o oo

8.424

o O o oo

8.424

Ynép 10
aprio

10.255

o O o oo

10.255

o O o oo

10.255

Alapopég ano
avanpoodappoyn
a&iag KTIpiov &
olkon&dwv Baacel

A.A..

3.008

OO o oo

3.008

o oo oo

3.008

Aoina
anoOsuaTika

-3.706

-1.614

-5.320

o oo oo

-5.320

ZWPEUHEVA
KEPDN
(Cnmég

-8.253

1.170

272

-6.811

ZUvoAo

9.728

1.170

-1.342

9.556
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Mivakag kataoTaong peraBoAmv Idimv Kepalaiwv OpiAou:

nood sk@pacpéva o€ XIA. €

YnoAoina kara tnv 1" Iavouapiou 2005 cUp@wva pe Ta ANXIM
MeTaBoAn Idiwv KepaAaiwv yia Tnv xpnon 01/01-
31/12/2005

KaBapd AnoteAéopara Xprong

AUENoN / (Heiwon) PETOXIKOU Kepahaiou

AlavepnBévta pepioparta

KaBapo s100dnua kataxwpnuévo an’ eubsiac otnv kabapr) B€on
Ayopéc (NWARCEIG) 10V HETOXWOV

YnoAoina kata tnv 31" AskepBpiou 2005 cUPP®Va Pe Ta
Anxn

MeTaBoAn Idiwv KepaAaiov yia Tnv xprion 01/01-
31/12/2006

KaBapda AnoTeAéopara Xpriong

AUENnon / (ueiwon) peToxikoU Kepahaiou

AlavepnBévta Pepioparta

KaBapo ei00dnua kataxwpnuévo an’ eubeiac atnv kabapr) Bon
Ayopéc (NWANOEIG) 10iWV HETOXWV

YnoAoina kata Tnv 31" AskepBpiou 2006 cUPP®Va Pe Ta
Anxn

MeTOXIKO
KepaAaio

8.424

o oo oo

8.424

o O ooo

8.424

Ynép 1o
aprio

10.255

o oo oo

10.255

o O ooo

10.255

AlapopEg anod
avanpooappoyn
a&iag kTipiov &
OIKONEJWV BACEI

A.A.N.

3.008

o oo oo

3.008

o O ooo

3.008

Aoina
anoBsuaTika

-5.470

208

-5.262

o O oOooo

-5.172

ZwpEeUHEVa
KEPON
(Gnmég

-8.279

1.108

268

-6.903

1.211

-72

-5.764

ZUvoAo

7.938

1.108

476

9.522

1.211

18

10.751



SPACE HELLAS A.E
ETHZIEZ OIKONOMIKES KATASTAZEIZ
rIA THN XPHZH AMo 1" IANOYAPIOY EQ: 31" AEKEMBPIOY 2006

5 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON

nood ekppacpéva o€ XIA. €

AEITOUPYIKEG SPACTNPIOTNTEG

KEpdn npo popwv

MA&ov / peiov npooapuoyEg yia:

AnooBéaeic

MpoBAEyeIg

ZuvaA\aypaTiKEG dIapopES

AnoTeléopara (€00da, £€€0da, kEPDN Kal NUIEC) ENEVOUTIKNG
dpacTnpIOTNTAG

XpewaTikoi TOKoI kal ouvagn £€oda

MA£ov/ peiov NPooapuoyEC yia HETABOAEC AoyapiaoH®V KePaAaiou
Kivnong f nou oxeTiCovTal [E TIG AEITOUPYIKEG DPATTNPIOTNTEG:
Meiwon / (ab&non) anoBepdTwy

Meiwon / (aU&non) anarmmoswv

(Meiwon) / au&non unoxpewaoewv (MANV Tpanelwv)

(Meiov):

XpewaTikoi TOKo! kal ouvagr| £€0da kaTaBePAnuéva

KaTaBeBAnuévol popol

2ZUvoAo €10po®V / (EKPO®V) ano AEITOUPYIKEG SpacTnpIOTNTEG

(a)

EnevOUTIKEG SPAOTNPIOTNTEG

AnokTnon BuyaTpik®y, CUYYEVQV, KOIVONPa&lwv Kal Aoinwv enevoloswy
Ayopa evompaTwv kal aUAwv nayiwv nepIouciakoVv GTOIKEIV
Eionpa&eic anod nwANOEIC EVOWUATWV Kal AUAwv nayiwv

Tokol elonpayBevTeg

MepiopaTa eionpaxfévra

2ZUvoAo €10ponV / (EKPOMV) ano ENEVOUTIKEG SpACTNPIOTNTEG

(B)

XpnUaTodoTIKEG SpacTNPIOTNTEG

Eionpageic and al&non peToxikol Kepahaiou

Eionpageic and ekdoBévTa / avaAngBévta davela

EEopAnoeig daveinv

EE0PANOEIG UNOXPEWTEWY and XpnHAaTodoTIKEG HICBWOEIG (XpeoAUaIa)
MepiopaTa nAnpwBévTa

2ZUvoAo €10pomV / (EKPOMV) ano XpNHATODSOTIKEG
SpaoTnpidTnTES (Y)

KaO@apn avgnon / (peiwon) oTa Tapeiaka d1a0Ecipa kai
100dUvapa nepiodou (a) + (B) + (y)

Tapeiaka d1a0éoipa kal Icoduvapa Evaping nepiodou

Tapeiaka diadéoipa kal Icoduvapa ARENG neEpPIodou

ENOMOIHMENA >TOIXEIA
1.1- 1.1-
31.12.2006 31.12.2005
1.450 1.108
746 626
2.608 0
-54 121
-406 -328
685 538
64 -269
1.992 -2.845
-1.524 965
-685 -538
-83 -384
4.793 -1.006
-1.395 -50
-536 -818
5 682
244 303
0 0
-1.682 117
0 0
0 0
-2.001 749
-299 49
0 0
-2.300 798
811 -91
1.091 529
1.902 438

ZTOIXEIA ETAIPIAZ

1.1-

31.12.2006

802

631
228
-54

-345
613

-31
3.107
-508

-613

242

4.072

-1.846
-527
54
241

-2.078

-886
-299

-1.185

810

404
1.213

10

1.1-
31.12.2005

-269
-3.094
966

-528

-354

-917

-85
-818
682
303

82

781
49

830

409
404



SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
rIA THN XPHZH AMo 1" IANOYAPIOY EQ: 31" AEKEMBPIOY 2006

6 ZYNAAAATEZ ETAIPIAZ ME TA NMPOZ AYTHN ZYNAEAEMENA MEPH (AARN 24)
AMNMO 01-01-2006 EQZ 31-12-2006

O1 KaTWTEPW ouval\ayeg, apopolv ouvaANayEC JE Ta NPOC AUTRV CUVOEDEPEVA PEPN.

nooa eKPPacpéva o€ XIA € Evonoinpéva Zvoixeia Zroixzia Evaipiag
31.12.2006 31.12.2006

Ayopég 710 881
MNMwANRCEIC ayadwv Kal UnNnPeciwvV 4.689 5.637
Anaitioeig ayabwv Kal Unnpeciwv 2.419 2.337
YNOXPEWOEIG 908 1.032
Zuva)\)\gysg Kai a|.'|0|[3£q 5IEU'9UVTIK(.0V 1.713 1.108
OTEAEXWV Kal JEAwV TNG BI0iKNoNG

Anairioeig ano dIEUBUVTIKA OTEAEXN Kal 0 0
MEAN TNG dloiknong

YNoxpewoeIG Npoc SIEUBUVTIKA OTEAEXN Kal 0 0

MEAN TNG dloiknong

Anod Tov avwTEPw nivaka ol cuvaAAayEG kal Ta undAoina Je TIC OuyaTpIKEG £xouv anaAeipBei anod Ta
evonoinuéva aToixeia Tou Opilou.

O1 unnpeoiec and kai NPog ouvdedepéva WEPN, ONWC KAl Ol MWANCEIC Kal ol ayopec ayadwv, yivovTal
oUM@®VAa PE TOUC TIMOKATAAGYoUC Mou IoxUoUV Kal yia Un ouvOeSepéva Hépn.

H eTaipia &€xel eyyunBei yia 6pia XpnuaTodoTnong evavti Tpanelwv yia TIC BUYaTPIKEG Kal GUYYEVEIC ETAIPIEC
& kolvonpagieg Nnogd ouvoAikoU Uwoug ae XIA. € 5.006. Ano To eykpIBEv avwTEPw OpIo Ol BUYATPIKEG Kal
OUYYEVEIC €TaIpieC £xouv Xpnoigonoinoel nood Uwoug oe XIA. € 4.734. H eTaipia £xel ekOWOElI UNEP TNC
K/ZIAZ AAKYONA eyyunTIKEG ENIOTOAEG NPoKATABOAWY Kal KaAARG ekTéAeoNG Uwoug o XIA.€ 1.184.

>¢ eninedo OpiAou Bev UNAPXOUV EYYUNTEIC Yia Opia XpnHaTodoTnong &vavTi Tpanelov.
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SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
rIA THN XPHZH AMo 1" IANOYAPIOY EQ: 31" AEKEMBPIOY 2006

; NMAHPO®OPIEZ IlN'A THN SPACE HELLAS AE

7.1 TENIKEZ NAHPO®OPIEZ

H avwvupn etaipia pe Tnv enwvupia «SPACE HELLAS Avwvuun Etaipia Epnopio- AvTinpoowneieg-
Eioaywyéc- EEaywyéc» kar dlakpiTikd TiTAo «SPACE COM A.E.» ouveotn6n pe 1o un‘ap. 116369/15.7.85
oupBoOAalo Tou cupBoAaloypdpou Kwv/vou XpioTodoUAou, To onoio eykpibnke pe Tnv Anogacn un’ ap. EM
4728/1.8.85 Tou Nopdpxn ATTIKNG, nou dnuooleldnke oTo ®EK 2929/8.8.85 TAE & EME. H diapkeia Tng
ETaipiag opiobnke apyika 100 €Trg kal €dpa Tng o Afpog Ayiag Mapaokeunc, N. ATTIKAG, Aew®. Megoyeinv
312. Me anogaon Tng Mevikng ZuveAeuong Twv PETOXWV TnG ETaipiag Tng 6-5-99 nou eykpibnke pe Tnv un’
ap. EM 4247/99 Anogaon Tou Nopdpxn ABnvwv, nou kataxwpnénke oto MAE oTic 23.7.99 kai
OnuoalelBnke oTo MEK 6299/2.8.99 TAE & EIE, n didpkeia Tng ETaipiac opiobnke 50€TnG.

H ETaipia éxel apiBuo MAE 13966/06/B/86/95 kal ApiBuo dopoloyikol MnTpwou 094149709.

7.2 TMEPITPA®H ANTIKEIMENOY

H Space Hellas an6 T0 1985 OpacTnpionoicital oTnv ayopd [MANPOQOPIKAC kal UNOJOMNG
TnAENIKOIVWVIWV, NPOCPEPOVTAG OAOKANPWUEVEG AUCEIC Kal Ynnpeoie o Anuoaoioug Opyaviopouc, o€
EMNVIKEG Kal EEVEC eMIXEIPROEIG.

EidiIkdTEPQ, n eTaipia dpacTnplonoleital (U NPoIOVTA KAl UNNPECIEC) OTOUC EENG TOUEIC:
Ynodopr dikTUWoNG yia Taipika dikTua f To AladikTuo (data networking).

Ynodopn TNAEPWVIKAG d1Iacuvdeong os evOo-£TalpIkO €ninedo (enterprise telephony).
Aopnpévn kaAwdiwon yia auyxpova kTipia (structured cabling).

Ynodoun yia Ta SikTua TNAENIKOIVWVIAK®V Popewv (telecom infrastructure).
OMokAnpwaon Zuotnuatwv (System Integration).

EEeIdIkeUPEVEG EQappoyEG nou aglonololv ugioTapeva dikTua (value added services).
Mapoxn TnAenikovaviakwv YNnpeoiov ae EBVIKO kal AlgBvég eninedo.
YNOOTNPIKTIKEG TEXVIKEG UNNPECIEC EYKATAOTACNC, GUVTHPNONG KI ENICKEUNG,.
YNNPECI®V Kal SUCTNHAT®WY TnAEPATIKNG.

YNNPECI®V Kal CUCTNHATWY KIVNTAG TNAEQWVIAG .

Ynnpeoiwv kai Eqpappoywv NAnpogopikng (IT Applications and Services) .
EpeuvnTika kI avanTu&iaka npoypdupara, os EBvIkO kal AleBvég eninedo.

o o o o oy

7.3 ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY

H olvBeon Tou AloiknTikoU SUPBOUANIOU ONw¢ kaTaxwpibnke oto MnTpwo AvwvUpwv ETaipeimv Tou
Ynoupyeiou AvanTuéng tTnv 9-2-2006 kal oUP@wva pe To MpakTikd and 2-2-2006 Tng ETaipeiag pag
OlapopPrBNKe WG EENG:

O MavwAdnoulog AnuATpiog Tou Znupidwva, Mpdedpog AIOIKNTIKOU ZUMPBOUAIOU Kal EKTEAEOTIKO

MEAOC.

0 Apooivog Mapaockeudg Tou AnunTpiou, A/vav ZUUPBOUAOG Kal eKTENEGTIKO WEAOG Tou AIOIKNTIKOU
>upBouAiou.

O Mnélog Xprioto¢ Tou [Mavayiwtn, AvTINPOEdPOG, KAl W €KTEAEOTIKO HEAOC Tou AIOIKNTIKOU
>upBouAiou.

Aayoyiavvng Fempylog Tou MavayiwTn eKTEAETTIKO HMEAOC Tou AloiknTikoU ZUHBOUAiouU.

Mkiokac AvaoTdaaoiog Tou Iwavvn eKTEAEOTIKO PEAOC TOU AIOIKNTIKOU ZUPBOUAioU.

XouxoUAnG AnunTpioG Tou  Euayyélou, aveEdpTnTo Hn EKTEAEOTIKO MEAOC Tou AIOIKNTIKOU
>upBouAiou.

0ooo
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SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
rIA THN XPHZH AMo 1" IANOYAPIOY EQ: 31" AEKEMBPIOY 2006

0 Kanonouhog AUcavdpoc Tou KwvoTavTivou aveEapTnTo Hn EKTEAEOTIKO WEAOG TOu AIOIKNTIKOU
>upBouAiou.

H BnTeia Tou avwTEpw AloiknTikoU SupBouliou gival péxpl 30-6-2010.
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SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
rIA THN XPHZH AMo 1" IANOYAPIOY EQ: 31" AEKEMBPIOY 2006

8 BAZIKEZ AOTIZTIKEZ APXEZ KAI NAHPO®OPIEZ

8.1 TENIKEZ NAHPO®OPIEZ

OI OUVNUPEVEG OIKOVOUIKEC KaTaoTaocesl Tng Xpnong 1™ Iavouapiou £w¢ 31" AekepBpiou 2006
NepINQUBAVOUV TIC ETAIPIKEG OIKOVOMIKEC KATAOTACEIC TNG «SPACE HELLAS A.E.» Kal TIC €EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIC AUTNG.

H «SPACE HELLAS A.E.» anoTeAsi Tnv PNTpPIKR €Taipia Tou Opilou. O YETOXEG TNG €Talpiag €ival
KOIVEC OVOUAGCTIKEG Kal £XouV eloaxBei oTnv napaiAnAn ayopd Tou XpnuarioTnpiou A&iwv ABnvav Tnv 29-
9-2000.

H Space Hellas an6 To 1985 Opactnpionolisital oTnv ayopd [MANPOQOPIKAG Kal UModOoMNG
TnAENIKOIVWVIWV, NPOCPEPOVTAG OAOKANPWUEVEG AUCEIC Kal Ynnpeoie e Anuooioug Opyaviopoug, o€
EMNVIKEG Kal EEVEC eMIXEIPHOEIG

‘Exel £€dpa Tng Tov Anuo Ayiag Mapaokeung, N. ATTIKNG, Aew@®. Meooyeiwv 312.  H nAekTpovikn
dlelBuvan Tng Taipiag givar www.space.gr.

O1  OIKOVOUIKEC KaTaoTdoelg TnG ETaipiag kar Tou Opidou via Tn xpnon 1™ Iavouapiou éwg 31™
Aekepppiou 2006, £xouv eykpiBei npoc¢ dnuoaoicuon and To AIOIKNTIKO ZUMBOUAI0 Tng ETaipiac pe To
npakTikd No 1083 tnv 23" Maptiou 2007.

Ta dnuooionoinBévra oTtov TUNo ZuvonTikd Olkovopika 2Tolxeia oToxeUouv OTO va NApdoyouv OTov
avayvmoTn OpICUEVA YEVIKA OIKOVOUIKA oTolxeia aAAa Oev napéxouv TnV OAOKANPWHEVN €IKOVA TNG
OIKOVOMIKNG B€0NC Kal Twv anoTeAeoPdTwv TnG ETaipiag kai Tou Opidou, oUupwva pe Ta Aiebvn Mpotuna
Xpnuatooikovopikng MAnpo@opnonc («AMNXM»).  Eniong, emionuaivetar 0TI, Xapiv anionoinong, oTd
ONHOCIEUBEVTA OTOV TUMO OUVONTIKA OIKOVOMIKA OTOIXEId €XOUV Yivel OpIoUeEve oGuUMNTUEEI Kal
avakaTaTageig KovOuAiwv.

8.2 APXEZ ZYNTAZHZ TQN OIKONOMIKQN KATAZTAZEQN

O! OIKOVOMIKEG KaTaoTAoelG TnG ETaipiac kai Tou Opidou via Tn xprion 1™ Iavouapiou éwc 31™
AekepBpiou 2006, ol onoieg £xouv eykpiBei Tic 23.03.2007 and To AloIknTIKO ZupBoUAIo TG £Taipiag pag,
éxouv ouvtaxBei aUpewva pe Ta Aigbvry MpoTuna XpnuaTtoolkovopikng MAnpo@opnong (AMXM) kai Tig
Aigppnveieg Tng Enimponng Algpunveiov Tov AieBvaov NMpoTtunwv XpnuaTtoolkovouikng MAnpopdpnong onwg
£xouv ul00eTnBei and Tnv Eupwnaikn ‘Evwaon kar Ta AMXM nou £xouv ekdoBei and To SupBouAio AleBvav
NoyioTikwv MpotUnwv (Z.A.A.M.).

O1 \oyIOTIKEG apXEC MOU XPNOILONOIRBnKav yia TNV NPOETOILACIa Kal TNV Napouaciacn Twv OIKOVOUIKMV
KATAoTACEWV €ival GUVENEIG e QUTEG Nou Xpnaolhonoinénkav yia Tn oUvTagn Twv OIKOVOUIK®WY KATAOTAGEWY
Tn¢ ETaipiac kai Tou Opilou yia Tn xprnon nou €An&e otic 31 AekeyPpiou 2005. AUTEC Ol ApXEC £XOUV
£QapuooBei e ouveneia yia OAEG TIC XPrOEIG MoU NapoucialovTal, EKTOC eav ava@EPETal JIAPOPETIKA. €
NEPINTWOEIG MOU KPIBNKE anapaiTTo TA CUYKPITIKA OTOIXEId TwV NPonyoUHEVWV XPHOEWY avapoppudnkav
yld va KataoTouv OWOEIdN PE Ta OTolxeia TN Tpéxouoag xprionc. OI OIKOVOUIKEG KATAOTACEIC NPENEl va
An@BoUv unown o ouvduaouo ME TIC OIKOVOMIKEG kataoTacelc Tng 31™ AekepBpiou 2005 nou eival
dlaBeoipeg oTnv I0TogeAIda TNG €TaIpiag oTnV NAEKTPovIKn diEUBuvan Www.space.gr.

O1 OIKOVOMIKEG KaTaoTaoslc TnG Etaipiac kai Tou Opidou yia mn xpron 1" Iavouapiou €wg 31™
AekepBpiou 2006, €xouv ouvtaxBei oUpgwva We Tnv apxn Tou IoTopikou koaToug (historical cost
convention) Pe €Eaipean OpIOPEVEG KATNYOPIEG EVOWUATWV NEPIOUCIAKMY OTOIKEIWV TA onoia anoTiunénkav
o€ eUNoyeC agiec TNV nuepopnvia yeTaBaong ota ANXM (1.1.2004).
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'OAa Ta avaBswpnueva f veokdoBeévta MpoTuna kai diepunveieg nou £xouv epappoyr otov ‘OIAo Kal
otnv etaipia kai eival ge 1ox0 Tnv 31" AekepBpiou 2006 eAn@Onoav undwn yia Tnv oUvTa&n Twv
OIKOVOMIKWV KATAOTACEWY TNG TPEXOUCAC XPrONG OTNV £KTACN NOU auTa ATav epapuooiya.

H oUvTa&n Twv OIKOVOUIKWV KaTaoTacswv oUPpwva Pe Ta AMXM (i IFRS) anaitei Tn Xprion opIoHEVHV
ONHAVTIK®Y AOYIOTIKQV EKTIUACEWY Kal TV AOKNON Kpiong and Tnv Aioiknon oTnv diadikacia epapuoyng
TWV AOYIOTIKOV apXawv Tng Etaipiac. O1 onuavTikég napadoxég and Tnv dioiknon yia TNV £Qapuoyn Twv
AhoyioTikwv peBOdwv TnG ETaipiag €xouv enionuavBei 6nou Kpivetal KaTaAAnAa.

Enionc anaiTeital n xprion UNoAoyIoU®V Kal unoB&écswv nou ennpedlouv Ta ava@epBEvTa nooda Twv
MNEPIOUCIAK®V OTOIXEIWV Kal UNOXPEWOEWY, TN YVWOTOMOINGN EVOEXOHEVWY aANAITAOLWY Kal UNOXPEWOEWV
KATA TNV NUEPOHNVIA TWV OIKOVOUIK®V KATAOTACEWV Kal Ta avapepBevTa nood £00dwv kal £0dwv KaTa
Tnv didpkeia TnG nepiddou. Mapd To yeyovog OTI ol unoloyiopoi auToi BacifovTal oTtnv kaAuTepn duvaTn
yv@on TG Aloiknong 0€ OXEon HE TIG TPEXOUOEG OUVONKEG KAl EVEPYEIEC, TA NMPAYHUATIKA ANOTEAEOUATA
Jnopei Tedikd va diagépouv anod autoUg TouG UNoAoyIoHoUG,.

H Etaipia kai ol EAANVIKEG OuyaTpikég Tng, TnPoUv Ta AoyioTikd Toug BIBAia pe Baon Tov EAANVIKO
Epnopikd Nopo 2190/1920 kar Tnv 1oxUouca (popoloyikn vopoBecia. Ano Tnv 1n Iavouapiou 2005 kai
eQeENC, n UnTPIkN ETaipia kai o1 EAANVIKEG BuyaTpIKEG TNC UNoxpeoUvVTal BAcel Twv dIATAEEWY TNG KEIPEVNG
VOH0B<0iac, va ouvTaooouV TIG OIKOVOUIKEG TOUG KATAOTACEIC oUPGwva Ke Ta AMXM nou £xouv uIOBeTNOEI
ano6 Tnv Eupwnaikn 'Evwon. 'Onwg opwg €xouv To dikaiwpa, EakohouBolv va Tnpolv Ta AoyIoTIKG TOUC
BIBAia pe Bacel TIG dIATAEEIG TNG EAANVIKAG POopoAoyIKnG vopobeoiag. Oi EEveg BuyaTtpikeg Tng ETaipiag
TnpeoUv Ta AoyloTika Toug BIBAia kal oToixeia kal €TOINAlOUV OIKOVOUIKEG KATAOTACEIC WY PACEl TOUG
IOXUOVTEC VOUOUC Kal KavovIOHOUG TV XWwP®V OTIG OMoieC AsIToupyoUv. KaTa GUVENEld kal ava@opiKa HE
™V oUVTaEn TWV EVOMOINMEVWV OIKOVOHUIKWV KATAOTACEWY, Ol OIKOVOMIKEG KATAOTACEIC TWV EEVwV
BuyaTpikwv Kal ol POPOAOYIKEG OIKOVOMIKEG KATAOTACEIG TNG MNTPIKAG KAl Twv €AANVIKWV BuyaTpiKov
npooappolovTal kal avapop@vovTal HECW €EWAOYIOTIKWOV €yypapmV MPOKEIMEVOU VA CUUPWVOUV HE Ta
AXTIX.

8.3 NEANPOTYMNA, EPMHNEIEZ KAI TPOMOMNOIHZH Y®IZTAMENQN MPOTYNQN

‘Exel vyivel ékdoon veéwv AMXIM, Tpononoioswv kal JlEpUNVEI®Y, Ta onoia €ival unoxpewTikd yia
AoyioTIKEG Xpnoeic nou Eekivouv Tnv 1" Iavouapiou 2007 | YeTayevéaTepa. H ekTipnon Tng Aloiknong Tou
Opilou kal Tng ETaipiag OXeTIKA HE TNV €nidpacn anod TNV £PAPHOYr AUTQV TV VEWV MNPOTUNWV Kal
JlEpUNVEIDV NApATiBETal NApAKATW:

ANXN 7, XpnHAaTooIKOVOHIKG HETA: MVWOTOMNOINCEIG KAl CUMNANP®HATIKY Npogapyoyn aTo AAM 1,
Mapouadiaon Twv Oikovopikav KataoTtaoswv- MvwoTonoinoesl Kepalaiou ( epapupoletal yia €THOIEG
A\oyI0TIKEC nePIddOUC nou Eekivolv katd f pera tnv 1" Iavouapiou 2007).

To AMXM 7 anaitei NEPAITEP® YVWOTOMNOINOEIC AvAPOpPIKA HJE TA XPNHATOOIKOVOUIKA WEOd, EKTOC ano
ekeiva nou anokAeiovrail (n.X. CUPQEPOVTA O BuyaTpiKEG, ouvOedepéva PEPN Kal Kolvonpagieg, K.A.M.), He
oKkono Tn BeATiwon TNG NAPEXOHEVNG NANPOPOPNONG KAl CUYKEKPIJEVA ANAITEI TN YVWOTOMNOoINGCN NOIOTIKWV
Kal MOCOTIKWV NMANPOPOPIOV OXETIKA HE TNV €KBe0N O KIVOUVOUG NPOEPXOHEVOUC and XPNHATOOIKOVOUIKA
MEoa. EidikoTepa, npokabopilel eAdXIOTEG aANAITOUMEVEG YVWOTOMOINCEIC O OXEON ME TOV MIOTWTIKO
Kivduvo, Tov KivOuvo peuaToTNTAG Kal Tov Kivduvo ayopdc (emiBaAAel Tnv avaAuon €uaiobnoiag oxXeTIKA HE
Tov kivduvo ayopac ). To ANXM 7 avrtikaBiota 7o AAM 30 (FvwoTonoinosi§ oTiG OIKOVOMIKEG
Kataoraosig Tpanelwv kai XpnHATOOIKOVOUIK®V ISPUHAT®WV) Kal TIG ANaITioEI YVWOTOMNOINTEWY
Tou AAI 32, (XpnuaTtooikovouika Méoa: N'vooTonolnoeig kail NMapouaciaon). 'Exsl epapoyr| 0 OAEG
TIG ETAIPEIEC MOU GUVTACOOUV OIKOVOMIKEG KATAOTACEIC CUM@va e Ta AMXIT.

H oxeTikry npooappoyr Tou AAM1 apopd g YVWOTOMNOINOEIC OXETIKA HE TO UWOC TWV KEPAAdiwV piag
ENIYeipnong kabwg kai yia Tov TpONouU nou YiveTal n diaxeipion auTwv.
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ANXN 8, AsiToupyikoi TolEiG : ( epappoleTal yia €TAOIEG AOYIOTIKEG NEPIOSOUG Nou EekIvouv kaTd i
peta Tnv 1" Iavouapiou 2009)

To AMXN 8 avrikaBiotd To AAN 14 OikovopikéG MAnpo@opieg kaTa TOpEa kal UIOBeTel dia
OI0IKNTIKN NPOCEYYION avapopIKa HE TIG OIKOVOUIKEG MANPogopieg nou divovTal kaTd Topea. H nAnpopdpnon
nou Ba napéxeTal Ba sival auTh Nou xpnaidonolei n dioiknon £0wTepIKA yia TV a&loAdynon TnNG anodoonc
TWV ASITOUPYIKWV TOHEWV KAl TNV KATAVOMI NOPWV 0€ AuTOUG TOUG TOMEIG. AUTI n NAnPo@opnan pnopei va
eival SIaQOopETIKI and auTry Mou napoucialeTal oTov ICOAOYIOHO Kal KATAOTAON AnoTEAECHATWV Kal ol
€TAIpEiEC Ba nNpénel va dWOooUV £NEENYNOEIC KAl CUUPWVIEC avapopika HE TIC €V AOYyw OIapopec. O OUIAOG
eival oTn dladikaoia ekTipnong TngG €nidpacng autoU TOU MPOTUMOU OTIG OIKOVOMIKEG TOU KATAoTACEIG. To
ANXI 8 dev £xel akoun uioBeTnBei and Tnv E.E.

Aieppnveia 7, Eappoyn TnG nNpoogyyiong avapoppwong tou AAMN 29- OIKOVOHIKEG
KATAOTACEIG O UNEPNANOMPICTIKEG OIKOVOMIEG: (spapuOlETE yIa €TNOIEC AOYIOTIKEC NEPIOGSOUG MOU
EekivoUv katd n pera Tnv 1" MapTiou 2006)

H Aigpunveia 7 anairei 6nwg, otnv nepiodo kata Tnv onoia pia €Taipia diamoTwvel TV UNapén
unepnAnBwpiopoU OTNV OIKOVOUIa TOU VOUIoPAToC ASIToupyiag Tng, Xwpic va unnp&e unepnAnbwpiouog Tnv
nponyoupevn nepiodo, va pappolel TIG anamioelic Tou AAM 29 oav va ATav NAvVTOTE OIKOVOWia Of
KaTaoTaon unepnAnbwpiopou.

H Aieppunveia 7 dev £xe1 epappoyn oTov ‘OpIAo.

Aieppnveia 8, MNedio epappoyng AMXM 2 : (spapupoleTal yia €THOIEG AOYIOTIKEG NePIGDOUC Mou
EekivoUv kata i pera v 17 Mapriou 2006)

H Aigpunveia 8 disukpivitel 611 To AMXIM 2 NMapoxég nou eEapTavTal and Tnv a&ia Tov HETOX®OV
€QapuoleTal o ouvalAayEC OTIC onoieg MIa £TAIpia NAPAXWPEi CUMHETOXIKOUC TITAOUG 1} avaiaupaver Tnv
UnoXpEwan va PeTapiBdcel peTpnTd f aAha nepiouaiakda aToixeia (nou Bacifovral oTnv TIUN TWV HETOXWV
TNG), 6Tav To Npocdiopiopd avraAhaypa nou €xel AngOei gaiveral va sival xaunAdTepo anod Tnv euAoyn agia
TWV CUPPETOXIKOV TITAWV MOU napaxwpoUvTal ) TwV UNOXPEWCEWY Nou avahappavovrai.

H Aigppnveia 8 dev £xel eppappoyn oTov ‘OpiAo.

Aieppnveia 9, ENAVEKTIHNON EVOOHATOHEVOV NAPAYOY®V : (epapHOlETAI YIA ETNOIEC AOYIOTIKEG
nepI68oUG Nou EEKIVOUV KaTa ) HeTd Tnv 1" Iouviou 2006)

H Aigpunveia 9 anaitei 6nw¢ pia €Taipia eKTINAG KATA NOCO £va CUKPBOAAIO NEPIEXEI EvA EVOWHUATWHEVO
napdywyo KaTa Tn oTiyur olvayng Tou cupBoAaiou, NEPINTWON KATA TNV onoia anayopeUel JETAYEVETTEPN
ENAVEKTIUNON €KTOC £Av UNApyel METABOAN OTOUG OpoUC Tou oupBoAdiou Mou PeTaBAAAOUV oUCIACTIKA TIG
TAMEIOKEG POEC,.

H Aiepunveia 9 3gv £xel e(papHoyn oTov ‘'OIAo.

Aigppnveia 10, Evdiapeon Oikovopikn ‘EkOeon kai Anopeiwon : (papuoleTal yia €THOIEC
A\oYI0TIKEG NePIOdOUG nou Eekivolv katd n peta Tnv 1" NogpBpiou 2006)

H Aigpunveia 10 pnopei va éxel €nidpacn OTIC OIKOVOMIKEC KATAOTACEIC O MEPINTWON Mou
avayvwplioTel  {nuia anopeinonc os evOIGUeon nepiodo ava@opika He unepaia | enevOUOEIC OF
OUMMETOXIKOUG TITAOUG JIaBECINOUG NPOC NWANGN 1 YN €I0NYHEVOUG OUMHETOXIKOUG TITAOUG Mou TnpouvTal
OTO KOOTOG, KaBWC auTn n anopesiwon dev WNOpei va avTIAOYIOTEl Of €MOMPEVEC EVOIAUEDEC I ETNOIEG
OIKOVOMIKEG KaTaoTaocelG. H Aigpunveia 10 dev €xel akoun uloBeTndei ano Tnv EE.

16



SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
rIA THN XPHZH AMo 1" IANOYAPIOY EQ: 31" AEKEMBPIOY 2006

Aieppnveia 11, AMNXM 2- ZuvaAAayég pe I81Eq MeToxEG kal HETAEU eTAIpI®V 15iou OpiAou :
(epappoleTal yia THOIEG AOYIOTIKEG NEPIOSOUG NoU EEKIVOUV KaTa 1) petd Tnv 1" MapTiou 2007)

H Aigpunveia auTry anairei 6nw¢ ouvaAAayEéG OTIC OMoIEC NapaxwpeiTal o epyalOPevo diKaiwpa eni
OUMMETOXIKQWV TITAWV, BewpolvTal yia okonoug AOYIOTIKNAG avTIMET®NIONG WG apoIBEG nou kabopilovTal anod
TNV aia TnNG METOXNG Kal dlakavovidovTal PE CUMMETOXIKOUG TITAOUG, aKOWN Kal oTnv MeEpINTwon onou n
eTaipeia eMIAEYEl 1 EXEI TNV UNOXPEWON VA ayopdacel auToUG TOUG CUUHETOXIKOUC TITAOUG and TpiToug 1) ol
METOXO!I TNG €TAIPIAC NAPEXOUV TOUG NPOG napaxwpnon TiThoug. H Aiepunveia enekTeiveTal gniong kai aTov
TPOMO MOU Ol BuyaTpikEG XelpiovTal, OTIC ANAEG TOUC OIKOVOUIKEG KATAOTACEIG, MPOypauuara onou ol
epyalopevol Toug Aappavouy SIKAIWUATA ENi CUPKETOXIKWY TITAWYV TNG UNTPIKNG £TAIPIAC,

H Aieppnveia 11 3ev £xel epappoyn oTov ‘OHIA0, kabw¢G eniong Oev €xel akOun UIOBeTNOel ano
Tnv EE.

Aieppnveia 12, Zuppaoceig Mapaxwpnong (Service Concession Arrangements)
(epappoleTal yia ToIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV KaTd 1) eTd Tnv 1" Iavouapiou 2008)

H Aigpunveia 12 npaypateUeTal Tov TPOMO HE TOV OMOIO Ol OPYAvIGHOI NouU NApEXouV NAnpogopiec Ba
npénel va spappdlouv Ta undapyovra Aigdvr) MpdTuna XpnuaToolkovopiknc MAnpopdpnang (AMXM) yia va
KATaxwprnoouv TIG UMOXPEWOEIG Mou avaAauBdvouv kal Ta JIKAIWKATA Mou Toug Mapaxwpeouvtal oTIC
OXETIKEG OUMBACEIG napaxwpnone. Me Baon Tn Aliepunveia ol opyaviopoi autoi dev NPENEl va avayvwpioouv
TN OXETIKR UNOJOUN WG evowuaTa ndyla oToixeia, aAAd va avayvwpioouv €va XpnUATOOIKOVOUIKO OTOIXEIO
evepynTikoU KaTa f éva acwuaTo NePIOUCIAKO OTOIXEIO.

H Aieppnveia 12 dev £xel epappoyn oTov ‘OHIA0, kabw¢ eniong Oev Exel akOun UIOBeTNOel anod
Tnv EE.

8.4 AOrIzZTIKEZ MEOOAOI

Aev undpyouv aA\ayeg oTIC AOYIOTIKEG apXEG NoU TNERBNKAv Os OXEON HE AUTEC NOU Xpnolyonoinénkav
yla TNV NPOETOILACIA TWV OIKOVOUIK®OV KaTaoTaoewv Tng 31™ AekepBpiou 2005.

8.5 ENZQMATA NAITA KAI AYAA NEPIOYZIAKA ZTOIXEIA

Ta ndyia nepiouciaka oToixeia aneikovi(ovTal OTIC OIKOVOUIKEC KATAOTACEIC OTIC A&ieC KTNOEWE TOUG Ny
otnv guAoyn a&ia (fair value). EOAoyn afia eival To Nodod yia To onoio éva ndaylo pnopei va avrtalhayei
METAEU PEP®V MOU €XOUV YVAON TOU AVTIKEIMEVOU Kal EVEPYOUV OIKEIOBEAWG O ia kaBapd eunopikr NPagn.

H apyxikr kataxwpion / avayvapion evog nayiou yiveral NAvToTe oTo KOGTOG,.

To KOOTOC KTNONG TV NAYIWV OToIXEIWV NEpINAUBAVEl Ta APETa KaTavepnBevTa koaTn (TIUR ayopdc,
METAQOPIKA, aoPANIoTpa, WUn ENIOTPENTEOI POPOI ayopdc, KAM.) yia va ¢pBAcouV Ta OTOIXEIa O KATAOTAON
AeIToupyiag HEXP! TNV NUEPOKUNVIA KATAPTIONG TWV OIKOVOUIK®MY KATAGTACEWY .

Ta oikoneda kal Ta KTipia TnG ETaipiag é€xouv anomiunBei otnv €lUAoyn a&ia Toug, n omnoid
NPoadIoPIOTNKE ano PEAETN AVEEAPTNTOU OIKOU EKTIUNTQV.

Ta undloina evowpaTa nayia nepiouciakd aToIKEId Nou anokThBnkav ano Tnv eraipia kai Tov ‘OpIA0
gp@avidovTal oTnv TIUA KTNOEWE TOUC, HEIMHPEVA KATA TIGC CUOCWPEUHEVEG ANOOBETEIC.

O1 anooBéoelc emiBapuvouv Tnv Kataotaon AoyapiacpoU AnoTeAeopdtwv, We Baon Tn oTabepn
HEBODO anooBeonc kad’' OAn TN IApKEId TNG EKTIHWUEVNG WQPENKNG {wNG TV nayinv NEPIOUCIAKOV
oToixeiwv. O1 eaIKEG eKTATEIG Oev anoaBévovTal.
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>Ta Aula nepiouciakd oToixeia nepidagBavovral Ta AOyIOMIKG npoypdupata kai n o adeia
EKUETAAMEUONG ePnopikoU GHPATOC.

O1 Moinéc aowpaTeg akivnronoinoeic (a&ia KTAong eKPETAAEUONC eunopikol  onuaToc) Oev
anooBévovTtal Aoyw TnG aduvapiac va empeTpnOei ye a&lonioTia n EUNOPIKR Toug BIwoIYOTNTA Kal N €10p0r)
TOUG OTO AUEDO WEAOV.

H exTipopevn didpkela TG wPEAING (WG, kaTd kaTnyopia nayiwv, EXel we ENG:

Mepiypan EIMIHIS
Zwng
KTipia & EykaTaoTaoeig KTipiwv 50
KTipia & EykaTaoTaosic KTIpiwv OE akivnTa TpiTwv 12
MnxavnuaTa Texv. Eykat.-Aoindg Mnx. E€onA. I810kTNTA 16
MnxavnuaTa Texv. EykaTt.-Aoinoc Mny. EEonA. MioBwpéva 10
‘EninAa 16
>Keln 10
Mnxaveg pageiwv 10
E€onAIopOG TnAENIKOIVWVIQV 10
Noinoc EEonAiopog 10
HAekTpoVIKOG EEonAIoNOC 5
Noinda EmBatikd Autokivnta 5
AuTokivnTa dopTnya 10
Aoina Méoa MeTagopdc 5
Aula nepiouciaka oToixeia (Mpoypappara H/Y ) 5

H w@éhiun wn Twv nayiwv NEPIOUCIaK®V OTOIXEIWY WMNopel va avabewpnBdei kal va npooapuooTei
€av auTo kpIBei avaykaio KaTa TNV oUVTAEN TWV OIKOVOUIKWY KATAOTACGEWV.

8.6 AMNOMEIQZH AZIAZ NEPIOYZIAKQN ZTOIXEIQN

Ta otoixeia Tou EvepynTikoU nou €xouv anpoadiopioTn w@EAIN {wrp dev anooBévovTal Kal
UNOKEIVTAl OE EAEYXO AMOMEIWONG £TNOIWC, OTAV KANOIa YEYyovOTa KaTadelkvuouv OTI N AOYIOTIKN Touc agia
MMopei va pnv eival avakTnaiun.

H diapopd PeTa&U TnG AoyIoTIKNG afiac kal Tou kaBapou avanooBeoTou nocolU KaTaxwpeiTar oTa
anoTteAéopaTa. Ta oToixeia Tou EvepynTikoU nou anooBévovTal UNOKeIVTal O EAeyX0 anopeinong Tng agiag
TOUC OTav undpyouv evOEIEEIC OTI N AoyIOTIKA Toug a&ia dev Ba avakTnoei.

H avaktioiun a&ia sival To peyaAuTepo nood HETAEU TnG kabapn¢ NwAnong kai Tng afiag Aoyw
xprionc. H nuia AMdyw peiwong Tng agiag Twv oToixeiwv Tou EvepynTikoUu avayvwpileTal and Tnv €Taipia,
oTav n AoyioTikr a§ia Twv oTolxeiwv auTwy (1) TNg Movadag Anpioupyiag Tapeiakwv Powv) sival heyaAlTepn
ano TO avakTnoIKo Nogo Toug.

KaBapr) afia nmAnong Bswpeital To Nogd and Tnv NmANCN &vog aTolxeiou Tou EvepynTikoU oTa
nAaiola pIa¢ ap@oTepoBapoUc CUVAAAYNG OTnV onoia Ta PEPN €Xouv MARPN yvawon Kal npooXwpouv
OIKEI0BEAWC, YETA and Tnv agaipeon kabe NpdoBeTOU APeooU KOGTOUG dIABE0NG Tou aToIXEiou EvepynTikou,
ev a&ia xpnong eival n napoloa a&ia THV EKTIHWUEVOV HEANOVTIKOV TAPEIOKOV POWV MOU avapéveTal va
glopeligouv TNV £nixeipnon anod Tn xprnon evog oToixeiou EvepynTikoU kal anod Tnv 81GBeon Tou 0To TEAOG

TNG EKTIHWMEVNG WPEAIING (WG TOU.
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8.7 YMNEPAZIA ENIXEIPHZHZ

Ynepa&ia sival n dlapopa PeTal Tou KOGTOUC ayopdc kai euhoync a&iag Tou EvepynTikoU kai Tou
naénTikol BuyaTpIknG / CUYYEVOUG EMIXEIPNONG KATA TNV nuepodnvia Tng e€ayopdc. H etaipia katd Tnv
nUepopnvia Tng ayopdag avayvwpilel Tnv unepaia nou NPoéKUWe anod Tnv anokTnon, w¢ £va OTOIXEIO TOU
EvepynTikoU, kal Tnv eu@aviel oto kdoToG. To KOOTOC AUTO €ival i0o We TO NOCOG TO OMOI0 TO KOOTOC
evonoinong unepPaivel To PEPIDIO TNG EMIXEIPNONG, OTA GTOIXEIQ ToUu EvepynTikoU, OTIC UNOXPEWGEIC KAl OTIC
evOEXOUEVEC UNOXPEWOEIC TNG anokTnBegioag eTaipiac.

H unepa&ia unokeral o EAeyxo anopeiwong o€ €TNold BACN Kal anoTIPdTal 0To KOOTOG Heiov TIG
TUXOV OWPEUPEVEG (NUIEG anoyeinwonc. Katd Tnv ekdoToTe nuEPOMNVia 1I00AoyIoHoU 0 ‘'OJIAOG EKTIUG KATA
noco ugioTavTal evdei&elc anopeimong. Edv undpyouv TETolEG evOEIEEIC, NpayuaTtonolsital avaiuon Ke
oTOX0 va a&lohoynBei katd ndoov n AoyIoTIKN a&ia gival NARPWS avakTnaipn.

8.8 Y®IZTAMENA EMIMPAIrMATA BAPH

>Ta neplouciaka aToixeia Tng ETaipiag dev undpyouv evéxupa r egnpayuara papn.

8.9 ETAIPIEZ NOY ENOMOIOYNTAI KAI MEGOAOZ ENOMNOIHZHZ TOYZ

.1 OUYaTpIKEG ETAIPIEG.

OUYaTpIKEC €ival oI €TaIpie OTIC onoieG o 'OWINOG Aueoa 1 EUUECQ, €AEYXEI TNV OIKOVOUIKN Kal
AEITOUPYIKI TOUG MOAITIKN.

O1  BuyaTpikéc eTalpieg evonoloUvTal NANPwG (OAIKr evonoinon ) and Tnv nuepopnvia kata tnv
oroia anokTaTal o €\eyxog N’ AUTWV Kal NauouVv va gvomnolouvTal anod Tnv NUEPopnvia nou o é\eyxog Oev
upioTatal. H hoyioTikiy JEB0dOC TNC Eayopdac XpnoIKONOIEiTal yia Tov Aoyiouo g€ayopdc BuyaTpikwv. To
kOOTOC £€ayopdc piag BuyaTpiknc unohoyileTal w¢ To ABpoIoHa Twv UAOYWV agiwv, KAaTa Tnv nUepounvia
avtaAAayne, Twv MePIOUCIAKWV OTOIXEIWY, UNOXPEWMOEWY MOU UPICTAvVTal 1 TEKKAIPOVTAl KAl TWV HETOXWV
nou €kd6Bnkav and Tov ‘OpINo, e avTalhaypa Tov Aeyxo Tou eEayopaldpevou, NAEOV onolodnnoTe KOoTog
oxeTileTal Ayeoa pe Tnv €€ayopd. Ta ANOKTWHEVA MEPIOUCIAKA OTOIXEIA , UMOXPEWOEIC KAl EVOEXOMEVEG
UMOXPEWOEIC MOU AKOKTWVTAI OE MIA ENIXEIPNUATIKR OUVEVWOT, ENIHETPWOVTAl ApXIKA oTnv UAoyn Toucg aia
KaTa Tnv nuepopnvia e€ayopdc, ave€apTnTa and TO NOCOOTO CUMHETOXNC TNG Helowngiag (dikaimpata
Helowneiac).

To nood kata To onoio To kdOTOG €Eayopdc unepBaivel Tnv gUAoyn a&ia Tng kabapng Béong Tng
BuyaTpIkng Nou EayopacTnKe, KATAXWPEITAl WG unepagia.

2TIC NEPINTWOEIC OTIC OMOIEC TO GUVOAIKO KOOTOG £Eayopag gival HIKpOTEPO and Tnv eUAoyn a&ia Tng
kaBapng ©fonc Tng OuyaTtpikic nou anokTndnke, n Ola@opd avayvwpileTal oTnV KaTaoTaon
anoTEAECUATWY XPriong.

>uvalayég, unoloina kai Pn npaypaTonoinyéva KEpSN Nou NPOKUNTOUV WETAEU TwV ETAIPIDV TOU
Opilou anaAsigpovTal kata Tnv evonoinon. O1 pn npayparonoinueveg {NUIEG, analeipovTal eKTOC ano TIg
NEPINTWOEIG KATA TIG OMOIEG TO KOOTOG TOUG €ival Pn avaktroigo. O AOYIOTIKEG ApXEC TwV BuyaTpIKV
€XOUV avanpooapuooTei, ONou KpiBnke anapaitnTto, ®OTE va €ival OUOIOMOPPEC HE AUTEC MOU EXOUV
u108eTnBei ano Tov 'OpiAo.
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Me 1) HEBODO TNG OAIKIIG EVOIIOINOTNEC EVOrOIOUVTal 01 KAT@WO! OUYATPIKEG ETAIPIES

I. Etaipia SPACE ROMANIA SRL. pe £dpa To BoukoupéoTi, Poupavia, a&ia krrong € 112.681,54
nooooTO ouppETOXNC 100,00% ot ekkabapion.

II. Etaipeia SPACE AIKTYAKEZ YNOAOMEZ MONOIMPOZQIMH ENE. pe €dpa Tnv ABrva, afia kthong
€ 470.100,00 nooooTod cuppeToxnG 100,00%. Ta Tdia Kepdahaia Tng BuyaTtpikng etaipeiag SPACE
AYKTIAKEZ YMOAOMES MONOMPOZQIMH E.M.E €ival HikpdTepa Tou nuicewc (1/2) Tou €Taipikol
KEpAAaiou Kal GUVTPEXOUV Ol MPoUnobEceiC epapuoync Twv diaTtaEewv Tou apB. 45 Tou K.N
3190/1955. H eraipeia Ba AdBel Ta npoonkovTa HETPA, wOTE va apBolv ol npolnobEoeig
£Qappoync Tou apbpou auTtou.

III. Evaipeia SPACE HELLAS (CYPRUS) LTD. pe €dpa Tnv Aegpecd, aia ktrong € 34.924,00 nocoaTd
ouppeToxnG 100,00%.

IV. Etaipeia SPACEPHONE A.E. pe £dpa Tnv A@rva, afia kmong € 1.146.749,99 nooooTo
OUMMETOXNG 100,00%. Anod Tic 11 AnpiAiou 2006 n €Taipia Pag anékTnoe To unoAoino 50% Twv
METOXWV TNG Taipiag SPACEPHONE A.E.E., pe anoTéAeopa va aAagel n pébodog evonoinong ano
TN pEBodO TNG kabapnc BEong o oAikr) evornoinon. Ta OTOIXEIQ TwV OIKOVOUIKWY KATAOTATEWY
TNG TPEXOUOAC XPNonG egavifovTal auEnuéva o OXEON KE AUTA TNG NMPONYOUHEVNG XPong Kal
va dev gival anoAUTw¢ ouykpioipa. And Tnv eEayopd Npogkuye unepa&ia uyoug € 428.243,95.

2.  SUVOEDEEVEG ETAIPIES

SuvOedeEVEC gival ol €TaIpiEC OTIG onoiec o ‘OMIAOG £xel ouaimdn nippor), aAa Ox1 €\eyxo, To onoio
YEVIKA I0XUEl OTAV Ta NOCOOTA CUMHETOXNG KUMaivovTal PeTall Tou 20% kail 50% Twv JIKAIWHAT®WY Wr¢ou.
O1 enevdloelc o ouvOedEPEVEG £Talpieg AoyiaTikonoloUvTal Je Tnv PEBodo TnG kabaprg B€ong Kal apxika
avayvwpilovTal oTo KOOTOC KTHOEWG. O Aoyapiaopog Twv £nevOUOEWV Of OUVOEDEUEVEC — ETAIPIEC
nepiAayBavel Tnv unepaia nou NpoEKUYE KaTa Tnv €ayopd (MEIWPEVN PE TUXOV {NUIEC anopEiwonC).

2To TEAOG KABE XPrioNG, TO KOGTOC AUEAVETAl e TNV avaAloyia Tng enevdUTPIAG TAIPIAC OTIC HETABOAEC
NG Kabapric B€onc TNG enevOUOUEVNC EMIXEIPNONG Kal WEIQVETAI ME Ta AapBavoyeva anod Tn OUYYevN
Wepiopara.

Me Tnv WEBodo kabaprg BEang eniong evonololvTal kal OAEC Ol KOIVOMPagiec NMou CUMHETEXEI N €TAlpia
Mag Xwpic va Aappaveral unoyn To NooooTO GUUKETOXNG TOUG YIA TOV XApaKTNPIOWO TouG 0 BUydTpIKEG I
ZUYYEVEIC,

Me 1) pu6odo Tne¢ kabapric BEonc evornorouvrai ol kKATWO! ETAIPIES Kal KoIvorpa&ieg:

I. Evaipeia GARNETT A.E. pe €dpa Tnv ABrva, afia ktnong € 484.254,61 nooooTO CUUPETOXNG
50,00%, ot exkabapion.

II. KOINOMPAZIA EKSYTXPONIEMOY E.M.Y. pe édpa Tnv ABnva, afia kmonc € 385.932,94
NoC00TO GUMKETOXNG 51,00%.

III. KOINOIPAZIA AAKYONA pe €0pa Tnv Ay. Mapaokeury ATTikAG, afia ktnong € 49.500 kai
NoOCOOTO GUMHETOXNG 99%.
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8.10 AMOOGEMATA

Ta anoBépata aneikovifovral oTn XaunAoTepn afia PETAEU TOU KOOTOUG KTHOEWC TOUG Kal TNG
kabapng peuaTonoinoinng afiac. H kabapry peuaTtonoinoiun aia eival n unoAoyiZopevn TIWA NWANONG, KEOa
oTa nAdiola TnNG ouvnRBoug PNopIKng dpaaTnEIOTNTAG TNC EMIXEIPNONG, MEIOV TO UNOAOYI{OPEVO KOOTOG, NOU
eival avaykaio yia va npayparonoin®ei n nwAnon.

To kO0TOG Twv anoBepdTwv npoodiopileTal Pe Tn HEBOSO Tou oOTaBUIKOU MHECOU Opou Kal
nepiAayBavel TIC dandveg andkTnonG Twv anoBepdtwv kal Ta €10Ika €50da ayopdc Toug (METAPOpIKd,
ac@AalioTpa KAn.).

8.11 EMNOPIKEZ KAI AOINEZ ANAITHZEIZ

O1 Aoyapiaopoi neAaTwv kataxwpouvTal kai napoucialovral otnv AoyioTikn Toug afia (afia
TIMOAOyioU), HETA anod NpoBAEWEIC yia TUXOV Wn €ionpakTéa nood. MpoBAewn yia emogaleic nedTeg (bad
debt provision) dievepyeital 0Tav dev €ival nAgov nmiBavn n €ionpa&n oAOKANPoU 1} HEPOUC TOU OPEINOPEVOU
nooou.

H e0Aoyn a€ia Twv eunopikwv Kal AoINwv anaitroswy Npooeyyilel Tnv AoyioTikn agia.

O €unopPIKEC Kal AOINEG ANAITAOEIC TOOO TNG £Taipiac 000 kai Tou Opildou OewpolvTal OAEG
€1onpagipeg.

8.12 TAMEIAKA ATAOEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tayeiakd d1aBéoipa Kal I00dUvapa Tapeiak®y dIabeaipwy anoTeAoUvTal ano PeTpNTA Kal
BpaxunpdBeopeg kaTaBETEIG e apXIKr OIAPKEId MIKPOTEPN TwV TPIWV (3) HNVQV.

8.13 AINOOEMATIKA ETAIPIAZ

H etaipia eival unoxpewpévn oUP@wva pe Tnv EAAnvikn NopoBecia Mepi Avovipwv ETaipiov
N.2190/1920 apBpa 44 kai 45 va peTa@eEpel To 5% Twv £TNOIWV KaBapwv Kepdwv TNG ot TaKTIKO
AnoBepaTtikd  HEXPIG OTOU TA OUCOWPEUPEVA anoBepatikd va igouvTal Pe 1o 1/3 Tou kataBAnuévou
(koivoU) peToxikoU kepaAaiou. AuTO To anoBedaTiko dev Pnopei va diaveunBei aToug PETOXOUG TNG £TaIpiac
aAAa@ pnopei va xpnoigonoinBei yia kaAuwn {nUIoV PETA ano anogacn TnS TakTIKNG Fevikng SUVvEAeuong
TWV JETOXWV.

Ta a@opoAdynTa anoBeuaTIka Kal Ta €I0IKWE PopoAoynBévTa anobeuaTika oxnuatifovral cUPpWvVa
ME TIC DIaTAEEIC TNG POPOAOYIKNC vopoBeaiac and apopoAoynTa 1 e1dIkwe popoAoynBevTa €00da Kai KEPDN.
Ta ev Adyw anoBepaTik@ pnopolv va kepaAaionoinBouv i va diaveunBouv pe andgpaon TnG TAKTIKAG
MevIKNG SUVEAEUONC TWV KETOXWY, a@oU An@BoUv unown ol NePIOPIoKOI Nou UNopei va 1oxUouv Kabe gopd.

8.14 METOXEZ

01 peToxeG TNG €TaIpiag Exouv sioaxBei oTnv napdAAnAn ayopa Tou XpnuaTioTnpiou A&y ABnvav
Tnv 29-9-2000. O1 PETOXEC TNG €TAIPIAC £ival KOIVEC OVOUACTIKEC.

To WETOXIKO KEQAAAIO TNG £TAIPIAC PAG €ival oOAOOXEPWC KaTABEBANWEVO, evépxeTal o XIN. € 8.424
Kal givalr JIAIpEPEVO OE €IKOOIEEl ekaTopUpia  TPIAKOOIEG EIKOCIEEl XINIADEC €KATOV EIKOOI HETOXEG
(26.326.120), ovopaaoTikng a&iag Tpiavta duo Aentwv (0,32).
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To unep To ApTIO HETOXIKO KEPAAAIO TNG €Tiapiag Uwoug oc XIA. € 10.255, NpogKuYe We TNV €kdoan
HETOXMV EVAVTI HETPNTWV O€ a&ia PeyaAUTEPNG TNG OVOUAOTIKNG TOUG agiac.

Ta képdn ava PeToxr unoloyiodbnkav pe Baon To GTABUIOUEVO APIBPO PETOXWV.

8.15 ANAINQPIZH EZOAQN KAI EZE0OAQN

‘Egoda: Ta £00da nepAapBdavouv TIC NWANCEIC ayabwv kal Napoxnc unnpeciov, kabapa anod dopo
MpooTiBEuevnG AEiag, eKNTWOEIC Kal €MOTPOPEC. Ta €ooda and TeXVIKA €pya avayvwpilovrar oTa
anoTeAéopaTa Tng nepiddou, avaloya Pe To oTadio OAOKANPWONG TG GUKBATIKNAG dpaoTnpIOTNTAC KATA ThV
NUEPoMNVia KaTapTionG TwV OIKOVOUIK®MV KATAOTACEWV. EMOUEVWC TO KOOTOC TWV E£PYWV MOU EXEl HEV
ekTEAEOTEl, aN\G Oev €xel TiHohoynBei avTioToixa OTOV MEAATN, KATAXWPEEITAl OTnv  KATAaoTaon
anoTeAgopATWY NePIddou  padi pe To avaloyouv oupBaTikd £€00do. Ta dleTalpika €00da pYéoa otov ‘OpIAo
anaAeipovTal NANPwC.

Tokol €l0npakTéol NepIAaPBAvovTal oTo Aoyapiaopo anoTEAEOUATWV HE BAcn To Nood TOKWV Mou
avTIOTOIXEl aTNV UNo €EETaan nepiodo.

'EE0da: Ta £Eoda avayvwpilovral oTta anoteAéouarta oe 0edouleupévn Baon. O NANPWHEG Mou
npaydaronolouvTal  yia  ASITOUPYIKEG  MIOBWOEIC  WeTagépovtal  otnv  Kartdotaon  Aoyaplacpou
AnoTeAeopaTwv we ££0da, KaTa To XpOvo XProsws Tou Hiodiou.

8.16 ZYNAAAATEZ ZE =ENA NOMIZMATA

Ta oToIXEia TWV OIKOVOUIKOV KATAOTACEWV TWV ETAIpIOV Tou Opilou emipeTpwvTal Bacel Tou
VOMIONATOG TOU NPWTEUOVTOC OIKOVOMIKOU NeEPIBAAOVTOG, 0To onoio Asitoupyei o ‘Opihog (Asiroupyikd
vopiopa). Or evOroINUEVEG OIKOVOMIKEC KATAOTACEIG napouadialovral o€ Eupw, nou givalr To ASITOUPYIKO
VOMIOMA Kal To VOUIoUa napouaiacng TnG INTPIKAG ETaipiag kal 0OAwv Twv BuyaTpikwv TnG.

KEpdn kal ouvaAAaypaTikEC OlapOpPEG ol onoie¢ MPoKUMTOUV and Tnv ekkabapion TETOIWV
ouvalaywv katd Tnv Oldpkeia TNG NePIOSOU Kal and Tnv HETATPONM TWV VOMIGUATIKWV OTOIXEIWV Mou
ekppadovtal oc E&vo VOMIOPA HE TIG IOXUOUCEC IOOTIMIEC KATA TNV NUEPOMNVIA TWV OIKOVOUIKWV
KaTaoTaoewv, kataxwpouvTal oTnv Katdotaon Aoyapiaopou ANOTEAEOUATWV.

Ol ATOMIKEG OIKOVOUIKEG KATAOTACEIG TWV ETAIPIOV MOU HETEXOUV OTNV €vVOroinaon, Kal ol Oroieg
apxika napouaialovTal o€ VOUIoNa dIapopETIKO anod To vOUIopa napouaiacng Tou OpiAou, £xouv peTaTpanei
O€ eUpw WE BAaN TNV I00TIYIQ KAEIGIHATOG TNV NUEPOMNVIA TOU OIKOVOUIKWV KATAOTACEWV.

8.17 AIKAIQMATA EPFAZOMENQN

2Uhewva Pe Tov N.2112/20 n eTaipia kataBaMAel oToug epyalopevoug anolnUwaelg eni andAuong n
anoxwpnong Aoyw ouvta&iodotnong. To Uwog Twv kataBarAdpevwy noowv anolnuiwong eEapTaral and Ta
£Tn npolnnpeoiag, To UYPoG Twv anodoxmv kKal Tov Tpdno anopdkpuvaong anod Tnv unnpecia (anoAuon n
ouvTagioddTtnon). O ev Aoyw anolnMInoEiC KaTa Tnv €6000 anod Tn UNNPECia euninTouv oTa NpoypappaTa
kaBopiopévav napoxwv (defined benefit plan) pe Baon 1o A.A.M. 19 «Mapoxéc oTouc epyalopévoucs . Ol
ev AOyw unoxpewaoel npoadiopifovTal Pe BAcn TNV avahoyioTikh YEBODO anoTiPnong TWV EKTIHWHEVWY
Hovadwv unoxpewong (projected unit credit method) . 'Eva npoypappa GUYKEKPIMEVWV NApoXwv Kabopilel
Me Baon Jlapopec NapapéTpouc, Onwc n nAikia, Ta €Tn npolnnpeciac, o MIOBOC, OUYKEKPIUEVEC
UMNOXPEWMOEIC YyIa KaTaBANTEEG NAPOXEC.

H Aioiknon Tng ETaipiag avéBeoe o avayvwpiodevo avaAoyiaTn Tn OIEVEPYEIa EIDIKNG PEAETNC YIa ToV
UNOAOYIOHO TWV WPEANUATWV Tou NpodwnikoU Mou andacyoAsital atnv ETaipia. H npopAswn anolnuiwong
npoowmnikoU Mou kaTaxwpnenke ota BIBAid oUN@®vVa PE TNV avaloyioTIKr HEAETN, aopd TNV UnoxpEéwan
™G ETaipiac yia peMovTik kataBoArn napoxwv npo¢ Toug epyalduevouc avaloya PE Tov XpOvo TNnG
npolinnpeoiag Tou KaBevog kal UMOAOYIOTNKE PE BAcn TO avapevopevo va katapAndei dedOUAEUUEVO
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Olkaiwpa Tou kaBe epyalduevou, KATd TNV NUEPOMNVIA TOU ICOAOYIOHOU, NpoeEo@Anuévo oTnv napoloa
afia Tou, og aXEon HE ToV NPOBAENOUEVO XpOVO KATABOANG ToU.

8.18 XPHMATOOIKONOMIKA EPrAAEIA

Ta Baoika XpnUAaTooIKOVOUIKG epyakeia Tou Opilou eival Kupiwg Ta WeTpNTd, o TPANEQKEG
KaTaboeig, ol BpaxunpOBeoEG anaITHOEIG KAl UMNOXPEWTEIG, BpaxunpdBeopog Tpanedikde daveliopog kal
XPNHATOJOTIKEG HIOOWOEIC.

Avagopika pe Ta BpaxunpoBeopa XpnHaTooIKovopika epyaleia, n dloiknon Tou Opidou nigTelel OTI N
guloyn a€ia Toug ouoiaoTikd TauTileTal Pe Tnv afia oTnv onoia aneikovifovral ota AoyloTika BIBAia Tou
Opilou. EminpdoBeTa, n Aioiknon Tou OpiAou mioTelsl 0TI Ta eMITOKIA Nou KataBal\ovTal o OxEon KE Ta
ouvapbivta Bpaxunpobeopa daveia Tpansdwv, 10oduvapolV Pe Ta TPEXOVTA €UAOYA EMITOKIA TNG ayopdc
KAl Oouvenwg O€ GOUVTPEXOUV Ol NPoUNoBECEIC onolagdnnoTe Npoodppoyng Tng afiag otnv onoia
aneikovifovTal ol UnoXpewaoei¢ auTec. O XpnUaTodoTIKEG HICBWMOEIG aneikovifovTal aTnv napoloa agia kal
agopolv piocBwon PnxavohoyikoU e€onAigpou.

8.19 MIZOQZEIZ

'ONeC 01 HIoBWOEIC Nou €xel ouvayel o ‘OPIAOG TAEIVoUoUVTal O AEITOUPYIKEC Kal XPNHATODOTIKEG
pioBwoelc. O NANPWHEC Mou yivovTal yid ASITOUPYIKEG MICBWOEIG KkaTaxwpouvTal g £Eodo oTa
anoTeAEONATA KATA TO XPOVO XPNOEWC TOU MIOBIoU evw oI XpnuUATodOoTIKEG MICBWOEIG emyepilovTal aTa
XPNHUATOOIKOVOUIKA £600a Kal O Yeiwan TNS aveEOMANTNC unoxpéwonc, £Tol NoU va NpokUNTel éva oTabepo
NePIOdIKO €MITOKIO MAVW OTO EVAMNOMEVOV UMOAOINO TnG UMOXPEWONG. Ta XPnUATOOIKOVOUIKG £80da
XpEwvovTal kaTteubeiav oTa anoteAéopata. Eni Twv pIoBwpévwv nayiov undpyel napakpdatnaon KupioTnTag
n onoia 6a napapeivel og 10xX0 KEXPI TNV AREN TNG MIGBOJOTIKAG NEPIOSOU  Kal TNV NANPN anonAnpwun Twv
MIoBwUATWV.

Ta neplouciaka OTOIXEId TWV XPNUATOOOTIKWV HICOWOEWV Nou eu@avifovral ota evowuaTta nayia
oTolxeia Tou EvepynTikoU, anoopévovrtal atov w@EAIo Xpovo {wnG Toug, oUPPWVA HE ano@AcelC TwV
AloIKNTIKOV ZUKBOUAI®V Twv eTalpiov Tou OYIAOU va ouvexioel TNV Xprion Tou HIoBwlEvou eEonAioHoU Kal
META TNV £8ayopa Tou PEXPI TNV €EAVTANCN TNG OIKOVOUIKNG (WG TOU.

8.20 ENIAIKEZ H YNO AIAITHZIA AIA®OPEZ

EKTOC ano enidikeg dIeKIKNOEIG TPITWV KATa TnG eTaipeiag noool € 787.580,28 kal TpiTwV KATA Tou
Opilou nooou € 1.053.102,53 ek Twv onoiwv yia nocd € 30.938,49 €xel unoloyioTei NpoBAewn kai Bapuve
Ta anoTteAéoparta xpnong Tng 31ng AskepBpiou 2005 Tng eTaipeiag kal Tou OiAou, ol undAoINEG kpivovTal
apaoiyeg kar dev unapxouv AAAEG enidIKEC dIAPOPEC TNG €TaIpiac kal Tou OpiAou 1 SIKACTIKEG anoPACEIG Nou
eVOEXETAI VA €XOUV ONUAVTIKN ENINTWON OTNV OIKOVOUIKI KATAGTAoN TNG £TAlpiag kail Tou OpiAou.

8.21 APIOMOZ ANMAZXOAOYMENOY MNMPOZQIIKOY

To anaoyohoupevo Tnv 31" Aekepppiou 2006 npoownikd TNG £TAIPIAG AVEPXETAl o€ 168 AaTopa kai Tou
opidou og 207 atopa, v Tnv 31" AskepBpiou 2005 npoownikd TNG Taipiag avépxovTav os 169 aropa Kai
Tou opihou og 175 artopa.

8.22 ®OPOZ EIZOAHMATOZ

O @OpoC €1I00dNUATOG aMNOTEAEITAI Aand TOUG TPEXOVTEC (POPOUC, TOUC avaBaAAOHEVOUC (POPOUC,
OnAadn TIC (POPOAOYIKEG €MIBAPUVOEIC 1 €EAAQPUVOEIC NOU OXETICOVTAl PE TA OIKOVOMIKA OMEAN nou
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npokUNTOUV aTnV nePiodo aAAa €xouv ndn kataloyioTei ) Ba kaTaloyloToUv anod TIC (POPOAOYIKEC ApXEG OF
JIAPOPETIKEG NEPIODOUG, Kal TIC MPOPBAEWEIC yIa NPOCBETOUC POPOUG NoU VOEXETAI va NPOKUYOUV O EAEYXO
anod TIG POPOAOYIKEG apxéG. O POPOC €1000MRKATOG avayvwpileTal aTov Aoyapiaopd Twv anoTEAEOUATWY TNG
nepIOdOU, €KTOC TOU (POPOU €keivoU Mou agopd Cuvalayéc nou kaTtaxwpndnkav aneubeiag ota idia
KEQPAAald. € TETOIQ NEPINTWON O (POPOG £I00DNKATOC KATAXWPEITAI  KATd avaloyo Tpono ora idia
Kepahaia eniong,.

O Tpéxwv QOPOC EI003AKUATOC apopd ToV POPO  £Mi TwV POPOAOYNTEWV KEPDWV TWV ETAIPIV MOU
nepiAayBavovTal atnv evonoinan, Onw¢ avapopPwinkav cUUPWvVA HPE TIC ANAITHOLIC TWV (POPOAOYIKDV
VOUWYV, Kal unohoyioTnke We BAon Toug IOXUOVTEG (POPOAOYIKOUC OUVTEAECTEC TWV XWPWV MOu
dpacTnpionolouvTal ol £TaIpiec Tou OpiAou.

H etaipia dev €xel emiBapuvBei Pe @OPO €I000NKATOC Kal HE UMOAOYIOUO avaBaAAOevng
(popohoyiac Aoyw Twv PHETAPEPOPEVWV (NUIWV anod nponyoUpeva 1.

H eTaipia péoa ota nAaiola TG apxng TNG ouvTNENTIKOTNTAG AOYw TNG aBeBaidTNTAC Nou UNAPXE
avaqgopika Je Tnv duvatdTnTa anoppdPnong Twv {NUIOV auT®v PESA aTa XPovika NepiBmpia nou NTPENE
N UPICTAPEVN popoloyia, ekTINA OTI Ba NPOKUWEI CUPYNPIOPOG HEANOVTIKWV (POPOAOYNTEWY KEPOWV HE TIC
METAPEPONEVEG (NMIEG,

‘000 agopd Tov ‘OuiIAo ol Buyatpikég pag «SPACE HELLAS (CYPRUS)» kai «SPACEPHONE A.E.E»
AOY® TWV KEPOOPOPWV AMOTEAETUATWY £XOUV UMOAOYICEI POPO EI00NATOC,

To kovOUAI nou ep@aviletTal aToug Avapaiopevoug ®opoug EicodrpaTtog ota Evonoinuéva
>Tolxgia TNG Xpong NPoEPXETal anod Tnv  OuyaTpikn Jag «<SPACEPHONE A.E.E»

O @bpoc €1000NUATOG TNG XPAONG  €XEl UNOAOYIOTE KAT' EKTIUNGN XPNOILONOIWVTAG TOV WECO
OUVTEAEDTN nou avapévetal va 1oxUel yia OAn Tn xpnon Tou 2006 otnv EANGda o onoiog sival 29%, yia TIg
ETAIPIEG TOU OpiIAOU Mou dpaaTnpionololvTal OTO EEWTEPIKO XPNOIKONOIOUVTAl Ol (POPOAOYIKOI OUVTEAECTEG
Mou I0XUOUV OTIC EKAOTOTE XWPEG.

O avapaAAopevoC @OpoC €1000NUATOC UnoAoyi(eTal eni TwV NPocwPIVeV dIaPopwy, HE TN
XPNOIKONoIiNan TwV (POPOAOYIKOV CUVTEAECT®V Mou IoXUoUV OTIG XWPEG OMou dpacTnplionololvTal ol

eTaipie Tou Opidou. Ta nood nou epgavilovral oTov I00AOYIONO eKTIHATal o1l Ba avaktnBolv 1 Oa
dlakavovioTouv os nepiodo peyahlTepn Twv 12 pnvav and tnv 31" AskepBpiou 2006.

8.23 ANEAETKTEZ ®OPOAOI'IKA XPHZEIZ

O1 avéAEYKTEC (POPONOYIKEC XPrOEIC TwV ETAIPIOV ToU OpiAou £xouv w¢ £ENG:

m QOQ(%VJ!:«']KT XEQ!']O'EIS
SPACE HELLAS A.E 2005 - 2006
SPACE ROMANIA SRL 2003 - 2006
SPACE AIKTYAKEZ YNOAOMEZ MONOMPOZQIH EME 2004 - 2006
SPACE HELLAS (CYPRUS) LTD 2005 - 2006
SPACEPHONE A.E.E. 2004 - 2006
GARNETT A.E. 2003 - 2006
K/=IA EKZYTXPON. E.M.Y 2003 - 2006
K/=IA AAKYONA 2005 - 2006
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Ma TIC WG avw aVEAEYKTEG POPOAOYIKA XPROEIC Twv £TAIpIV ToUu OpiAou, undpyel To evOeEXOHEVO
enMIBoANG NpdoBeTWV POPWV Kal NPOCAUENOCEWY KATA TOV XpOVo £EETACNC KAl OPICTIKONOINONG TOUG anod TIG
apuodIec PopoAoyIkEC apXEC. 'ETol n €kBaan Tou (popoloyikoU eAéyxou dev €ival duvaTov va npoPAEPOei
agionmoTa dev £xel yivel onoladnnoTe NPOBAEWN OTIC OIKOVOUIKEG KATAOTACEIC OE OXEQN HWE TO BEUa auTo.

OMokAnpwBnke n Olevépyela Tou (PopoloyikoU €AEyxou Tng eTaipiag pag Space Hellas AE Tnv
9.1.2007 yia Tic Xpnoeic 2003 kar 2004 kai Bapuve Tnv kabapry B€on TN €Taipiac TNV TPEXOUOA Xprion
KaTda 6 XIA.€ kal Ta anoTeAéoparta kaTtd 24 xIA.€.
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9 ZHMEIQZEIZ TOQON ETHZIQON OIKONOMIKQN KATAZTAZEQN

9.1 KYKAOZ EPIAZIQN KATA ZTAKOA 03

O KUKAOG €pyaciov OIKOVOUIKNRG dpaoTnpioTnTag Tnv 31.12.2006 kai 31.12.2005 kata ZTAKOA 03 éxel

WG E&NG:

KUkAog Epyaciov katda STAKOA 03

ZT1oixeia OgiAou

ZT1oixeia ETaipiag

nood ekppacuéva ot XIA € 31.,12.2006 31.12.2005 31.,12.2006 31.12.2005
726.0 A)\)\s'c; OpacTnNPIOTNTEG CUVAPEIG PE TNV 14.461 14.766 13.527 14.530
NANPOMOPIKT)

642.0 ZuvTtrpnon Twv SIKTUWY ThA/vav. 16.255 10.056 15.614 10.146
ZUvolo KukAou epyaci®ov kata STAKOA 03 30.716 24.822 29.141 24.676

O1 A&ITOUpYIKEG dpaoTNPIOTNTEG TNG £TAIPIAG KAG ival JIAKPITEC avaloya We Tnv GUON Touc, KaAd
OpPYavVWUEVEG WOTE va dlaxelpidovral eunopelaTtd, NpoiovTd, €pya Kal UMNPECIEC dIAUOPPWVOVTAG

OTO GUVOAO TOUC MIa OTPATNYIKN EMIXEIPNUATIKA Hovada.

9.2 AAAA EZOAA EKMETAAEYZHZ

Mivakag AMwvV Ecodwv EkpeTdAeuong:

ENOMOIHMENA >TOIXEIA

noca sk@pacpéva ot XIA. € 1.1-31.12.2006 1.1-31.12.2005

'Ecoda napendpevav aoxoAnv 6.614 446
‘ExTakTa & avopyava £0oda 119 92
‘ExTakTa KEPDN 4 2
'Ecoda nponyolpevwy Xproswv 1 10
'Ecoda gnc') npoB)\s'ELpaq 3 1
MPONYOUUEVWY XPrOEWY

20voAo AAAwV EcOdmV 6.741 551

EkpeTAAAguong

2TOIXEIA ETAIPIAZ

1.1-31.12.2006 1.1-31.12.2005

520 475
118 92
25 2

1 10

0 1
664 580

H alu&non nou napartnpeiTal oTa evonoinuéva aToIXeid TNG TpEXouoag nepIodou aTo kovOUAI ‘Ecoda
Mapenopévav AoXoMmV NpoépxeTal katd kUpIo AOyw anod Tnv  BuyaTpikng pag eTaipia SPACEPHONE A.E.E
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(aM\ayn peBodou evonoinang), kal Tnv aiAayn Tng EPNOpPIKAG TNG oxeong We Tnv eraipia COSMOTE, ano
ox€on KUpPIag avTinpoowneiag os ax£an EUNOPIKNAG avTINPOCWEIAC Kal dIavounc.

9.3 [EZOAA AIOIKHTIKHZ AEITOYPI'IAZ - EZEOAA AEITOYPIIAZ ATIAOEZHZ

Ta 'EEoda AloiknTikng Asitoupyiac kabwg kar Ta 'EEoda Aeiroupyiag AlaBcsws napouaialovTal
au€nuéva oTa evonoinuéva oToIXEIa TNG TPEXOUOAG XponG o oUYKPION HE TaA OTOIXEId TNG NponyoUHEVNG,
Aoy TN aMayng otnv péBodo evonoinang Tng BuyaTpikng pag etaipia SPACEPHONE A.E.E an6 Tn pébodo
NG kabapng B€ong o€ OAIKN evornoinan.

9.4 AAAA EEOAA EKMETAAEYZHZ

Mivakag AMwv EE63wvV EkueTaleuonc:

ENOMNOIHMENA STOIXEIA ZTOIXEIA ETAIPIAZ
nocd ek@paopiva o XIA. € 1.1-31.12.2006 1.1-31.12.2005 1.1-31.12.2006  1.1-31.12.2005
'ExTakTa & avopyava £€oda 180 217 179 217
"EKTAKTEG ZNHIEG 302 25 302 25
'E€00a nponyoUHEvmV Xprioewy 35 3 35 3
MpoBAEweIg 2.666 49 228 49
E:::::MA::::]: EEodwv 3.183 294 744 294

'Onwg kar oto KovdUAI 'Ecoda Mapenopévwv AoXoAiwv €Tal Kal oTo kovOUM MpoBAEwelc n auénaon
nou NapaTnpEiTal oTa evonoinyéva oToIXEia TNG TPEXOUOAag NePIOdoU, MNPOEPXETAl KATA KUpIo Adyw anod Tnv
Buyatpikng pag etaipia SPACEPHONE A.E.E (aMayr peBddou evonoinong), kai Tnv aiAayn Tng EMNOPIKNAG
™G oxéong pe Tnv eTaipia COSMOTE, and ox€on KUPIAG avTinpoOWNeEiaG O OXEON EWMOPIKNAG
avTINPooWNEIac kai dIavounc.

9.5 ENZQMATA NATIIA ZTOIXEIA

Ta evowpata nayia orvoixeia, TnG eraipiac kal Tou Opilou, anoteAolv ONUAvTIKO KOPWATI Tou
evepynTikoU, JE NOCOOTO €Ni TOU GUVOAOU Tou, 31,4% kal 27% avTioTolxa.

Aev unapyxouv UMOBNKEG Kal NPOCNUEIMTEIC I onoladnnoTe AAAa Bapn eni Twv nayiwv OTOIXEIWV
évavTi daveiopou.

3ag NapabEToUPE NIVAKEG TwV EVOMPATWV NAYinv oToIXEI®V Tou Opilou kal Tng €Taipiac:
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Evompara nayia oroixeia Ogilou:

ringsooningio  Kiporo T MMSTA orfomch  Mesgmd  Enlag lonéc  Ebvelo Svriuraw
Agia ktriong 31.12.2005 879.700,00 4.438.185,50 3.150.668,17 36.352,26 1.782.011,69 10.286.917,62
EEayopd Buyarpikic 11.4.2006 0,00 116.711,10 10.986,36 2.330,51 731.933,83 861.961,8
MpoaoBrikeg Xpriong 0,00 414,00 370.651,07 0,00 141.712,29 512.777,36
Melwaoeig Xprong 0,00 91.043,89 2.212,81 0,00 31.763,04 125.019,74
A&ia kTiong 31.12.2006 879.700,00 4.464.266,71 3.530.091,79 38.682,77 2.623.894,77 11.536.636,04
AnooBéoeig 31.12.2005 0,00 535.005,91 905.610,37 21.858,45 972.398,21 2.434.872,94
EEayopa Buyatpikic 11.4.2006 0,00 72.822,83 5.392,74 1.555,85 624.926,60 704.698,02
AnooBETEIG Xprong 0,00 206.600,68 283.105,88 3.573,10 212.843,85 706.123,51
Melwoelg ANooBECEWV Xprong 0,00 0,00 1.429,91 0,00 15.601,87 17.031,78
>Uvolo AnooBéoewv 31.12.2006 0,00 723.385,53 1.192.679,08 26.987,40 1.794.566,79 3.737.618,8
AvanooBeorn Agia 31.12.2006 879.700,00 3.740.881,18 2.337.412,71 11.695,37 829.327,98 7.799.017,24
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EvoopaTta nayia oroixeia ETaipiac:

Agia ktrong 31.12.2005

MpoaBrikeg XProng
MeIwoeIg Xprong

A&ja kTiong 31.12.2006

AnooBéoeig 31.12.2005

AnooBEoeig Xpnong

Meiwoelg AnooBECEWV XPHong
AnooBéoeig 31.12.2006

AvanooBeoTtn ASia 31.12.2006

rMneda-oikoneda

Kripia-Texv. ‘Epya

879.700,00 4.438.185,50
0,00 414,00

0,00 0,00
879.700,00 4.438.599,50
0,00 535.005,91

0,00 162.712,41

0,00 0,00

0,00 697.718,32
879.700,00 3.740.881,18

Mnx/Ta-Texv.
€YK/0EIG & AoINOG
HNX/KOG €60NAIOHOG

3.129.247,25

370.651,07
18.303,27

3.481.595,05

898.265,52
280.162,82

1.429,91
1.176.998,43

2.304.596,62

MeTagopika
Héoa

36.352,26
0,00
0,00

36.352,26

21.858,45
3.309,73

0,00
25.168,18

11.184,08

'EmnAa & Aoinog

€€onAIopOG

1.775.892,38

122.233,02
24.113,05

1.874.012,35

967.667,83
152.873,98

8.830,48
1.111.711,33

762.301,02
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ZUuvoAo

10.259.377,39

493.298,09
42.416,32

10.710.259,16

2.422.797,71
599.058,94

10.260,39

3.011.596,26

7.698.662,90
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9.6 AYAANATIA ZTOIXEIA

To kovOUNI OTIG AOINEC AOMUATEG AKIVNTOMOINCEIC apopd a&ia KTAoNG eKPETANEUONG eunopikoU onPaTog alda  Aoyw Tng aduvapiac va enipetpnBei pe
a&ioniaTia n UNopIKr Toug BIWCIKOTNTA Kal N €I0pON TOUG OTO Aedo PENoV dev BievepyoUvTal anooBEEIC.

Yag napabEToups Nivakeg Twv AUA®V nayinv oToIXeimv Tou Opilou kal TG eTaipiag :

Aula oToixeia Opilou:

20voAo AUAWV NEPIOUCIAKDOV

Noyiopika Mpoypaupara NOINEC AOWATEG AKIVNTOMOINTEIG oToiyeioov Bacer AAM
A&ja ktong 31.12.2005 252.532,24 283.651,59 536.183,83
E&ayopd Buyatpikng 11.4.2006 177.528,64 0,00 177.528,64
MpooBnKeg Xpriong 35.048,60 0,00 35.048,60
MelmaoeIg Xprong 221,00 0,00 221,00
A&ia kTong 31.12.2006 464.888,48 283.651,59 748.540,07
AnooBéoeig 31.12.2005 187.491,73 0,00 187.491,73
E&ayopd Buyatpikng 11.4.2006 166.177,10 0,00 166.177,10
AnooBETEIg Xpriong 40.195,03 0,00 40.195,03
Meiwoeig AnooBEgewv Xprnong 33,15 0,00 33,15
SUvolo AnooBécewv 31.12.2006 393.830,71 0,00 393.830,71
AvanooBeoTn Aia 31.12.2006 71.057,77 283.651,59 354.709,36
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Aula oToixeia ETaipiac:

NoyIopIKG NOIMNEG AOWHATEG 20UVOoAO AUA®V NEPIOUCIAKDV
Mpoypapuarta aKIVNTOMOINJEIG oToixeiwv Bacer AAN
Afia kTAong 31.12.2005 251.866,24 283.532,24 535.517,83
MpooBnKeg Xprong 33.844,58 0,00 33.844,58
Melwaoeig xpriong 221,00 0,00 221,00
A&ia kTriong 31.12.2006 285.489,82 283.532,24 569.141,41
AnooBéoeig 31.12.2005 187.353,31 0,00 187.353,31
AnooBEoeig xpnong 32.311,91 0,00 32.311,91
Meiwoeic AnooBEcewy Xprong 33,15 0,00 33,15
AnooBéoeig 31.12.2006 219.632,07 0,00 219.632,07
Avanoofeotn A&ia 31.12.2006 65.857,75 283.532,24 349.509,34
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9.7 YNEPAZIA ENIXEIPHZEQZ

H unepa&ia nou nepiAauBaveral pn KUKAOQPOPOUVTa MEPIOUCIAKA aTolxeia Tou OpiAou
avTINPOoWMEUEl TO NOCO NMOU NPOEKUWE anod Tnv €ayopd Tou 50% Tng BuyaTpIknG Hag NnAEov
“SPACEPHONE A.E.E.”

H eTaipiag pag Tnv 11n Anpihiou 2006 aydpace To NocooTd GUHKETOXNG Tou OpiAou IDEAL
ABEEAEZ oT0 PeToXIKO kKepahaio Tng SPACE PHONE (50%) pe Tignua ayopdg 1.000.000€ . Metd
TNV Kivnon auTn n Taipeia pag €xel Tov nAnpn €eyxo Tng etaipeiac SPACE PHONE kaTéxovTag To
oUvoAo To HeToxwV TNnG 100%.

Ta Mepiouoiakd ZTolxeia Nou anokTnOnkav kai ol YNoxpewaoelg kabwg kai ol EVOEXOUEVES
UMNOXPEWMOEIG Nou avaAneenkav anoé Tov ‘OpiIAo katd Tnv Anoktnon Tng ETaipiagc SPACEPHONE
nTav Ta akohouba:

Mooda skppacpiva o€ € AOlIIZTIKH AZIA EYAOIH AZIA

Mayia otoixeia EvepynTikoU 622.602,72 622.602,72
Anob<uara 363.957,01 363.957,01
AnaITioeIg and NeAdTeC 3.594.741,04 3.594.741,04
Aoina aToixeia evepynTikoU 652.786,40 652.786,40
MakponpdBETIEG UNOXPEWTEIG -51.253,00 -51.253,00
BpaxunpoBeopeg TpanelIkéG UNOXPEWOEIG -1.739.099,63 -1.739.099,63
NoINEC BPaxunpOBECHEC UNOXPEWTEIC -2.300.222,44 -2.300.222,44
AlkaiwpaTta Meioynoiag 0,00 0
2Uvolo Idimv KepaAdiov ETaipiag 1.143.512,10
MooooTO CUUMETOXNC 50%
EUAoyn Agia 571.756,05

Mivakag unohoyiopoU unepa&iag ayopag GUPHETOXNAG :

Huepounvia EEayopac

11 AnpiAiou 2006

AnokTnBév MocoaTo 50%
Tepayia (alvolo) 10.000
Ayopd Tepayiwv 5.000
OvopaaTikn Agia (Tep) 29,35
Tiun Ayopdg (Tep) 200,00
Tipnpa Ayopdg MeToxwv

- MeTpnTa nou nAnpwenkav 1.000.000,00
ZUVOAIKO TiHnHa anéKTNoNG 1.000.000,00
Meiov EUAoyn A&ia NEPIOUCIAKWV STOIXEIWY Kal YNOXPEWOEWY TNG ETAIPIAC 571.756,05
Ynepa&ia Ayopag 428.243,95
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H unepa&ia unokeral o EAeyxo anopeiwong o€ €TNold BACN Kal anoTIPdTal oTo KOOTOoG Heiov TIG
TUXOV OWPEUPEVEG (NUIEC anoyeinonc. Katd Tnv ekdoToTe NUEPOMNVIa 1I00AoyIoHoU 0 ‘'OMIAOG EKTIUG KATA
noco ugioTavTal evdei&eic anopeimonc. Edv undpyxouv TEToIEC evOEIEEIC, NpayuaTtonolsiTal avaiuon We
oTOX0 va a&loAoynBei katd ndoov n AoyioTIknA a&ia €ival NARPwS avakThaipn.

9.8 ZYMMETOXEZ

O1 OUMPETOXEG TNG £Talpiac pag oTic 31.12.2006 os BuyaTpIKEG Kal AOINEG ENIXEIPAOEIC pgaviovTal
oTnv aia KTNoewg Keiov TIG NPOBAEWEIG anopeinong.

MapatiBeTal nivakag GUPKETOX®V TNG TaIpiac Jag Pe 31.12.2006 :

NocooTéd Agia MpoBAEWEIG
CULLETOYF KtRong Anopsi®oong
Nooa ekppacuéva os XIA. €

Enwvupia ETaipiag Zuvolo

OuyaTtpikég ETaipieg

SPACE ROMANIA SRL 100% 112 0 112
SPACE AIKTYAKEZ YIMOAOMEZ MONOMPOZQIMH ENE 100% 470 0 470
SPACE HELLAS (CYPRUS) LTD 100% 35 0 35
SPACEPHONE A.E.E. 100% 1.147 0 1.147
Z0volo OuyaTpiKOV 1.764 0 1.764
ZUYVEVEIG ETaIpieg

GARNETT A.E. 50% 484 484 0
KOINOIMPA=IA EKZYI'XPONIZMOQY E.M.Y. 51% 387 0 387
KOINOIMPAZIA AAKYONA 99% 49 0 49
ZUVOAO OUYYEVOV 920 484 436
ZUVOAO ZUHHETOX®OV 2.684 484 2.200
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MapaTiBeTal nivakag GUPPETOXWY TNG ETAIpIAc pag Tnv nponyouUpevn xpron 31.12.2005 :

Enwvuyia ETaipiag

OuyaTtpikég ETaipieg
SPACE ROMANIA SRL

SPACE AIKTYAKEZ YNOAOMEZ
MONOIMPOZQINH EMNE

SPACE HELLAS (CYPRUS) LTD
SPACEPHONE A.E.E.
ZUVOAO OuyaTpIKOV

ZUVYVEVEIC ETAIPIEG
GARNETT A.E.

KOINOIMPAZ=IA EKZYIXPONIZMOY E.M.Y.

KOINOIMPA=IA AAKYONA
ZUVOAO OUYYEVOV

ZUVOAO ZUHHETOX®OV

. Agia
MocooTo .

OUUHETOXI] Kmnang
100% 104
100% 20
100% 35
50% 147
306
50% 484
25% 25
99% 49
558
864

MpoBAEWeIC  O@EIAOUEVEG
AnopsiwonGg  ZUPPETOXEG

Nooda ekppacpéva o€ XIA. €

0 0
0 0
0 0
0 0
0 0
484 0
0 0
0 34
484 34
484 34

ZUvoAo

104
20

35
147
306

0
25
15

40
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nueliwveTal eniong, OTI N NPOBAEWN UNOTIKNONG CUMUETOXWY Kal XPEOYPAPWV MOU €ixe aXNUATIOBEI
Baosl TG eMNANVIKNG EPNOPIKNG VopoBeaiac kaTta Ti¢ xprnoeic 2003 kal 2004 PeTapEPONKE €I OPEAOG TWV

ISiwv Kepahaiwv.

9.9 AIMNOOGEMATA

Mivakag AnoBepdtwv eTaipiag kar Opilou:

Ano@épara
nood ekppacpéva o€ XIA €

Epnopelipata
A’ & BonbnTikEC UAeG

ZUvoAo ANoBEPATWV

9.10 AMAITHZEIZ AMNO NEAATEZ

Z1oIXEia OpiAou

31.12.2006 31.12.2005
591 302

20 9

611 311

Z1oixeia ETaipiag

31.12.2006 31.12.2005
333 302

9 9

342 311

O1 Aoyapiacpoi neAaTwv kataxwpouvTal kai napoucialovral otnv AoyioTikn Toug afia (afia
TIMOAOyioU), HETA anod NpoBAEWEIC yia TUXOV N €l0npakTéa nood. MpoBAewn yia emogaleic nedreg (bad
debt provision) dievepyeital éTav Oev sival nAéov mBavr| n gionpa&n oAOKANPOU 1 HEPOUG TOU OPEINOHEVOU
nooou. O1 enioaleic anaitioeig diaypagovTal évavTi TnG oxnuaTiobeioag npopAeywng.

34



SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
I'TA THN XPHZH ANo 1"* IANOYAPIOY EQ: 31"* AEKEMBPIOY 2006

NeAareg ZT1olxEia OpiAou Zroixsia ETaipiag
nogd ekppacpéva o XIA € 31.12.2006 31.12.2005 31.12.2006 31.12.2005
MeAaTeg 14.310 13.633 11.846 13.787
Meiov: MpoBAéyeic Emopalav MeAaTwv 3.570 1.895 1.925 1.895
ZUvolo MeAaTov 10.740 11.738 9.921 11.892

H eUAoyn afia Twv anarmocwv ano neAATeG Npooeyyidel TNV AoyIoTIKN a&ia.

O1 anairioeic and  NeAdTeG TOOO TNE €Talpiag 000 kal Tou Opidou BewpoUvTal OAEG e1I0NPASIHEG.

9.11 AOINEZ EMNOPIKEZ AMNAITHZEIZ

O1 Moinéc anartioeig Tou OpiAoU Kal TG £Taipiag Jag avahlovTal we KaTwoi:

Aoinéc AnNAITAOEICG ZToixeia Opilou Zroixeia ETaipiag

nood ek@pacpéva ot XIA € 31.12.2006 31.12.2005 31.12.2006 31.12.2005
MpappdTia €I0NpakTea 9 0 0 0
EniTrayeg ElonpakTéeg 207 477 200 477
EniTayéc og kaBuoTEpnaon 2.393 538 538 538
MapakpaToUPevol POpol & AOINEC anaITNOEIC 800 553 435 519
Noyapiaoyoi Aiay. Mpok/Aav & MIOTOOEWY 301 144 294 144
Bpaxun'poesopsq AnaItnoeig Kata ouvoOEBEPEVIV 420 12 420 12
ENIXEIPHOEWV

Anaitroeig and MNMwAnon ZUPPETOXAG 212 255 212 255
Anaitioeig and AnolnpIwoEelg 379 0 379 0
'EE0da eNOPEVMV XPrOEWY 493 265 492 265
'Ecoda xprioewc dedouAeupéva 3.087 145 92 145
Aoina 270 11 27 9
Aoinev AnaiITROE®WV 8.571 2.400 3.089 2.364
Meiov: MpoAewn Eniocpaimv Aoinwv anaitioswy 2.791 538 736 538
ZUvoAo Aoinwv AnAITACEWV 5.780 1.862 2.353 1.824

H ebAoyn a€ia Twv unopik@v Kal AoINwv anaiTroswy Npooeyyilel Tnv AoyioTikn agia.

O €unopPIKEC Kal AOINEG ANAITAOEIC TOOO TNG £Taipiac 000 kai Tou Opilou OewpolvTal OAeG

e1onpagipeg.
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9.12 TAMEIAKA ATAOGEZIMA KAI IZOAYNAMA TAMEIAKQN AIAOEZIMQN

Ta Tapeiakd diabgoipa kal 1I00dUvapa Tapelakwy diabeaipwy anoTeholvTal ano PETPNTA Kal
BpaxunpoBeopeG KATABEDEIC e apyIKn JIApKEId HIKPOTEPN TWV TPIMV (3) HNvav.
MapartiBeTal nivakag Tapelakwv AlaBeoidwV Kal I0SUVAHWY :

Tapeiaka Aiaf€oipa & 1I0030vapa Z1oi1xeia OpiAou Zroixeia ETaipiag
nood ekppaocpéva os XIA € 31.12.2006 31.12.2005 31.12.2006 31.12.2005
Tapeio 341 42 132 39
KaTabéoeig Oyewg Kal npoBeopiacg 1.561 396 1.081 365

ZUvoAo Tapelakav AlaBecipwv &
1I003UVAH®V = - ===

9.13 AOINA AINMOGEMATIKA ETAIPIAZ KAI OMIAOY

MapaTiBeTal nivakag anobepaTikwv TnG €Taipiag kai Tou Opilou:

Aoina Ano@suaTika ZT1oIxEia OyiAou ZT1oixeia ETaipiag
nood ek@ppacpéva ot XIA € 31.12.2006 31.12.2005 31.12.2006 31.12.2005
AnoBepaTika 552 408 404 404
ZnMIgg ané nwAnon f UNOTIKNON ZUPKETOXWV Kal 5.724 5.670 5.724 5.724
Xpeoypapwv
ZUvoAo Aoin@v AnoBEHATIKOV -5.172 -5.262 -5.320 -5.320

9.14 METOXIKO KE®AAAIO

O1 YeTOXEC TNG £TaIpiac £xouv sioaxBei aTnv napdAAnAn ayopd Tou XpnuaTiotnpiou Afiov ABnvav
v 29-9-2000. O1 PETOXEG TNG £TAIPIAG Eival KOIVEG OVOACTIKEG:

ApI1OUIOC HETOX®V Kal ovopaoTikn agia 31-12-2006
ApIBUOC UETOXWV 26.326.120
OvopaoTikn Agia 0,32 €

To WETOXIKO KEQAAAIO TNG €TAIPIAG MAC €ival oAOOXeEPWG KATABERANUEVO Kal eVvEPXETal OE XIA. €
8.424.
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To unep To ApTIO METOXIKO KEPAAAIO TNG €TAIPIAG Uwoucg oe XIA. € 10.255, npoékuye Pe TV £kd0ON
HETOXWV EVAVTI HETPNTWV O€ agia PeyaAUTEPNG TNG OVOUAOTIKNAG TOUG agiac,

Ta kEPON ava petoxn unohoyiobnkav e BAon To oTABUICUEVO apiBd HETOXWV.

9.15 AOINEZ MAKPOIMPOOEZMEZ YNOXPEQZEIZ

O1  unoxpewaei¢ TagivopoUvTal WG HakponpoBeopeg oOTav n eraipia i ‘OMINOG £xel TNV UNOXPEWON
va TIC €EopAnoel peTd Owdeka (12) pnvav and Tnv nuepounvia Tou IooAoyiopoU. 3TNV avTiBeTn
NePINTWON Ol UNOXPEWOEIC AUTEG Ta&ivopoUvTal we BpaxunpobeTpEG.

MapartiBeTal nivakag Aoinwv MakponpoBEouwY UNOXPEWTEWY TNG ETAIPIAC kal Tou OWiAou :

Aoinég MakponpoBECHEG UNOXPEDTEIG ZToixeia OpiAou Zroixeia ETaipiag

nooa ekppacpéva o XIA € 31.12.2006 31.12.2005 31.12.2006 31.12.2005
®OPOC TAKTIKOU (POPOAOYIKOU EAEYXOU 4 0 4 0
Adveio og =.N. 136 141 136 141
;Zgl)(();aswoaq anod oupPaceig xpnuaTodoTnong (sale & Lease 185 414 185 414
Ynoxpewaelc and Anolnuinaoelg MigBwpdTwv 31 31 31 31
MpoBAewn Znuicv and koivonpagieg 0 70 0 70
Aoinéc NMpoBAEweIC 1.947 0 0 0
AN®BEIoEG £yyUNOEIC 3 3 3 3
2UvoAo Aoin®v MakponpoBECH®V UNOXPEDCEWV 2.306 659 359 659

9.16 NMPOMHOEYTEZ KAI AOINEZ BPAXYIMPOOEZMEZ YNOXPEQZEIZ

01 UnNoXpewaeIg Ta&ivopouvTal w¢ BpaxunpoBeopec oTav n Taipia r} ‘OWIAOG £XeEl TNV UNOXPEWON Va
TIC eEopAnoel Yéoa o dwdeka (12) UAVEG anod TNV NUEPoUNvia Tou IcoAoyIoHoU. TNV avTiBeTn NeEPINTWON
Ol UNOXPEWOEIC AQUTEC TAEIVOPOUVTAl WG HaKPOnpOOECUEC.
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MapaTiBeTal nivakag npopndeuTwv Kai AoINwv BpaxunpoBECUwWY UNOXPEWTEWY TNG ETAIPIAC Kal TOU
Opilou:

MpounOsuTéc & Aoinég BpayunpoBETUEG

UNOYPEWTEIC Zroixeia Opidou Zroixeia Eraipiag

nood ekppacuéva o€ XIA € 31.12.2006 31.12.2005 31.12.2006 31.12.2005
MpounBeuTEC 4.722 4.823 3.951 4.844
Enimayec nAnpwTeEg 27 6 3 5
MpokaTaBohéc neAaTwv 556 48 552 48
AopaAiaTikoi Opyaviopoi 330 288 269 280
MpokataBoAn yia uhonoinon project E.M.Y. 807 807 807 807
MepiopaTa nAnpwTEa 3 3 3 3
Noinoi MoTwTEC d1agopol 12 62 6 62
AnodoxEC NPooWNIKOU NANPWTEEG 0 62 0 62
'Ecoda Enopévav Xprioewv 195 380 195 380
'EE0da xprioswc dedouleupeva 63 81 56 80
AyopEG uno TakTonoinon 31 0 31 0
ZU0voAo NMpopnOsutwv & Aoinwv BpaxunpoBeopwv 6.746 6.560 5.873 6.571

UNOXPEWDCEDV — — —— e

9.17 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

O 'Opihog napouaialel BeTIKEG ASITOUPYIKEG TAPEIOKEG POEC OTNV TPEXOUOA XPrON Ol OMOIEG
avepyovTal o€ XIN.€ 4.793 £vavTi xIA. € -1.006 Tng nponyoUpevnG. H onuavTiki autr BeATiwon
EMITEUXONKE TAUTOXPOVA PE TNV oNUavTikr al&non Tou KUKAOU €pyaciwv kata 23,74% oc oxéon Je TNV
nponyoUpevn Xpron kabwg kal Je TNV BEATIWWEVN NOPEIa TwV APIOUODEIKTOV :

M'evikng PeuoTdTnTag ) KeaAaiou Kivnong (Current Ratio) o 129,69% oTnv Tpéxouaa Xprion ano
114,97% oTnv nponyoUEevVN Kai

Apeonc PeuotoTnTag Quick Ratio  og 125,59% aotnv TpExouoa xpnon anod 112,81% otnv

nponyoUpevn.

>Tnv eTaipia napouaialovral kal £dw BeTIKEC AeiToupyikéC Tapelakég Poég aTnv Tpéxouoa Xpron ol
onoieg avépyovTtal o XIA.€ 4.072 évavTi XIA. € -917 Tng nponyoUdevnG. Mpénel va onueiwdei 0TI N
oNUavTiKn auTn BeATiwon enITelxBnKe TAUTOXPOVA HE TNV AUENON TOU KUKAOU £pyaci®v KaTd 18,1%.

9.18 ZHMANTIKA FEFONOTA

= AUEnon Tou NocooToU GUMHETOXNG Hag, otnv «KOINOIMPAZIA EKZYMXPONIZMOY E.M.Y.», ue
v and 2 ®eBpouapiou 2006 cuPBaong, WETal Tng eTaipiac pag kar Tng FTENEP ANQNYMOZ
MENIKH EPFOAHMTIKH KATAZKEYAZTIKH & EMIMOPIKH ETAIPIA (N0G0OOTO OUMHETOXNG 26%). H
apxIKn CUMHETOXN Hag avepxotav o€ nooooTo 25% kai pe Tnv ano 2 deBpouapiou 2006
oUpBaon nwANongG, avepyeTal o€ NoooaTo 51%.

* H eraipia¢ pag Tnv 11n Anpidiou 2006 ayopace TO NooooTO GUMMETOXNG Tou Opidou IDEAL
ABEEAEZ 010 peToxIkO kepahaio Tng SPACEPHONE (50%) e Tipnua ayopdg 1.000.000€ . MeTa
TNV Kivnon auTn n eTaipeia pag éxel Tov NARpn €\eyxo Tng eTaipeiag SPACEPHONE katexovTag 1o
oUvolo To peToxwv TnG 100%. H SPACEPHONE, Tnv oTiyun Tng e€ayopdc, anoteAolos €vav
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and Toug Kuploug avTtinpoownoug Tng COSMOTE. 21ig 31 Maiou 2006 AUBNKE OUVAIVETIKA N
oxéon kUpIAG avTINPOoWNEUONG n onoia €ixe &kivioel oTic 14 Maiou 1998. Tautoxpova
unoypagnke véa oUPBAcn €UMOPIKAG avTinpoowniag kal diavoung Petafl SPACEPHONE kai
COSMOTE apxn¢ yevopévng ano 1™ Iouviou 2006. Zupnepaopatikd n ano 14 Maiou 1998
oxéon pHetald Twv dUo eTaipiov Oev diakonnke ald AAAa&e poper. H BeTikr nopeia Twv
OIKOVOMIKWV HeyeBwv TnG eTaipeiac SPACEPHONE ekTipdTe 0TI Ba ouvexioTel kal Jéoa ano tnv
VEQ EMMOPIKI OXEON HETAEU TwV U0 ETAIPIQV.

AUEnon Tou eTaipikoU KepaAaiou, pE TNV ano 26.10.2006 'EkTakTn levikn SuvéAeuon, TNG
BuyaTpikAG Hac SPACE AIKTYAKES YMOAOMES MONOTMPOSQIMH EME kata 450.100 xi\. €. ETo
TO €TAIPIKO KEPAAAIO TNG avepxeTal o€ 470.100 XIA. € oAooxepwG kKaTaReRANHEVO OE PETPNTA Kal
dlaipeital og 15.670 eTaipika pepidia Twv 30 € To kabéva.

Me Tic anod 15-12-2006 ouvedpiaoewe Twv A.Z. Twv dUo eTaipiwv  "SPACE HELLAS AE" kai
"SPACEPHONE AEE" (npakTikd No 1.036 kai No 231 avTioToixa) anogpagcioTnKe n OUYXWVEUON
Me anoppopnan Tng Buyatpikng " SPACEPHONE AEE " ocup@wva e Tig diaTtageig Tou N.2190/20
kal Tou N.2166/93 e 100AoyIopd YeTaoynUaTiodou Tnv 31-12-2006.
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1 o ANAAIATA=H THZ KATHIOPIOMOIHZHZ TOQN ZTOIXEIQN THZ
KATAZTAZHZ ANMOTEAEZMATON

Ta ZToIxeia kaTdoTaong ANOTEAEGUATWY TNG NponyoUHEVNG Xpnong avadiataxdnkav yia va karaoTouy
OUYKPIOIKa WYE auTd NG kKAEIOPevng xprionc. H avadiata&n dev eixe kayia nidpacn ota KEpdn Mpo dopwv
aAAa ouTe kal ota KEpdn Nou KATaveUOVTAl OTOUG WETOXOUG N} TNV Helowngia, kabwg kal oTo gUVoAo Tou
EvepynTikoU 1) oTo cUvoho Tou MaBnmikol. H avadiatagn £yive yia va aneikovioTouv Ta £€€oda pe Baon Tnv
Aerroupyia nou gEunnpeTolv Kai yia Tnv opdr Napouaciacn nNpog Toug HETOXOUG.

MapatiBeTal nivakag avakatavoung ZToixeiwv AnoteAeopdTtwv xpriong 2005:

ENOMOIHMENA ZTOIXEIA ZTOIXEIA ETAIPIAZ

nood ek@paocuéva o XIA. € < 1.1-31.12.2005 < 1.1-31.12.2005

o o

(o] (o]

2 ANAAIATATMENA AHMOZIEYMENA* 2 ANAAIATATMENA AHMOZIEYMENA*

= =
KUKAOC £pyaciiv * 0 24.822 24.822 0 24.676 24.676

*

MikTa képdn / (CNHIEG) : 0 8.599 8.599 0 8.649 8.649
AMa £€000a ekPETANEUONG 105 551 446 105 508 403
Egoda AroikikiG 0 -3.795 -3.795 0 -3.778 -3.778
AeiToupyiag
EEoég AeiToupyiag epeuvav 0 -296 -296 0 -296 -296
& avanTuéng
Ego0a Aermoupyiag 0 -3.719 -3.719 0 -3.515 -3.515
AiaBeoswg
AMa £€E00a  eKUETANEUDNC -294 -294 0 -294 -294 0
AnoteAéoparta Mpo
POpwV XpNHATOSOTIKOV
& ENEVOUTIKOV ‘ -189 1.672 1.861 -189 1.970 2.158
AnoTEAECHATWV Kdal
anooBECcEWV
AnooBéosig 0 -626 -626 0 -624 -624
AnoteAéopara Mpo
R L w T SR -189 1.046 1.235 -189 1.346 1.535
& ENEVOUTIK®V
anoTeAECHATOV
Xpnuartooikovopika '‘Egoda 0 303 303 0 303 303
Xpnparooikovopikd ‘EEoda 0 -538 -538 0 -258 -258
Kepdn /' {nNMIEG ano OUYYEVEIG 0 297 297 0 49 49
Emiyeipnoeig
ANa £000a €KTOG
EKUETAANELOTC 105 (] 105 105 (] 105
AMa e€oda exTog -294 0 294 -294 0 -294
EKMETANEUONG
CIEAHUISIES 0 1.108 1.108 0 1.170 1.170
PopwV
Meiov (®opor) * 0 0 0 0 0 0
Képdn HETA anod popoug d 0 1.108 1.108 0 1.170 1.170
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1 1 FEFONOTA META THN HMEPOMHNIA TQN ETHZIQN OIKONOMIKON
KATAZTAZEQN THZ XPHZHZ AMNMO 1H IANOYAPIOY EQZ 3IH AEKEMBPIOY 2006

H etaipia pag SPACE HELLAS AE ouppeTéxel Je 17,17% oTnv €Taipia NEPIOPICUEVNG UBUVNG PE TNV
enwvupia « Mobics TnAeNIKOIVWVIAKEG Kal ZUMBOUAEUTIKEG Ynnpeaoieg ETaipeia Meplopiopévng EuBUVNG» We
QvTIKEEVO:

TNV agonoinon Twv EPEUVNTIKWY ANOTEAEOUATWV TWV EPELVNTWY - ETAIPWV NOU NEPIAAPBAvouUV Thv
avanTuyBeioa NAaTeOpPa avanTung kai Napoxnc TNAEMIKOIVWVI®MY unnpeaiwv MOSER kal Tnv anoktnBeioa
EPEUVNTIKN TEXVOYVWOIA TWV EPELVNTMV — ETAIPWY YIa oUVTAEN TwV NpodiaypaPav, yid Tov oxediaopd kal
Tnv uhonoinan kal BeATIOTONOINGN £EEIBIKEUPEVWY EPAPHOYWV YIA CUCTANATA aoUpUaTwV Kai KIVITOV
ENIKOIVWVIWY, AOYIOHIKOU KivnToU i diaxuTo (pervasive) unoAoyiopou (n.x. LBS, WWW for Wireless) -
oAoKANpwUEVWV AUoEwV yia acUpUATESG ENIKOIVWVIEG KAl OXETIKEC UNNPeoieg NpoaTIBepevng agiag (value
added network services) napoxr TNAEMIKOIVWVIAKWOV UNNPECI®OV Kal EQapHoymy NPooTIBEPEVNG agiag os ev
Kiviioel XprioTeg (mobile VAS) napoxr TEXVIKOV CURBOUAEUTIK®Y UNNPECIOV YVWHOSOTACEIC, avaAUoEIG,
NpayuaToyvwPooUVEC, ENIOTNHOVIKEC HEAETEC yia {NTAKATA CUVAQK KE TNV YEVIKOTEPN NEPIOX TOU KivnToU
unohoyiopou (Mobile Computing) pe €ugacn oTic eEapTopeveg and Tn Béon unnpeaieg (Location Based
Services, LBS) kaBwc kal unnpeaieg daxelpIoTIKAG UnoaTnpIEng (management consulting) os B£pata
MEYAAWV £pywV NANPOPOPIKNG oUVAPOUG AVTIKEINEVOU.
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g [’ ——

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN OIKOMOMIKQN
KATAZTAZEQN

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY XYMBOYAIOY
TH2 «SPACE HELLAS ANQNYMOZ ETAIPEIA EMIMOPIO—ANTINPOZQMEIES
EIZATQIEZ—EZAIQres» ENI ETHZIQON OIKONOMIKQN KATASTAZEQN THZ
XPHZEQZ 2006

Mpo¢ TNV TakTIkn Mevikr] ZUVEAEUON TWV METOXWV

Eni Twv Emoiwv Oikovopikov Kataotacswv tng xpnong and 1" Iavouapiou €wg 31" AskepBpiou
2006.

Ay. Mapaokeur), 22 MapTiou 2007

KUpiol METoyol,

KaTta tnv katdBeon npog éykpion oag, Twv ETioiwv Olkovouik®v KaTaoTacewv yia Tnv XPOVIKN
nepiodo and 1™ Iavouapiou €wg 31" Aekepppiou 2006, oag napoucialoups Tnv napoloa £kOeomn

Mag €ni TWV OIKOVOUIKWV HEYEBWY TNG ETAIpIAg kal Tou OpiAou.

>ac napabEToude avaluTIKOTEPA, OTOIXEIQ TWV AVOTEPW OIKOVOUIKOV KATACTACEWV OE OXEON WE Ta
avTioToIXa TNG NPONYOUHEVNG XPHOEWC.

ENI TQN ENONMOIHMENQN

Fevika

H ev Moyw xpnon eivai n 11" katd oeipd, kata Tnv onoia katapTifovrar ol Evonoinueveg
OikovopikéG KataoTaoeig Tou Opilou.

Ta OTOIXEiG |oo)\oy|0p0l'J anoTeAeoPATWV Xprong, HeTaBolav kabaprc B€0NC kal TAUEIOKWMY POV
™G WG avw Xprnong onwg dnuooielbnkav kai unoBdilovral oTnv Mevikn Zuvs)\suor], OUVTCI)(GI’]KGV
oUp@wva pe Ta Aigdvry NMpoTuna XpnuaToolkovouikng MAnpopdpnong nou €xouv UloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

H oMikrj evonoinon TwV OIKOVOUIKGV KATACTACEWV EyIVE We BACN TIC AVTIOTOIXEG OIKOVOUIKEG
KaTaoTdaocelg TNG 31.12.2006 TwV €TAIPIGV:

I. Etaipia SPACE ROMANIA SRL. pe £0pa To BoukoupéoTi, Poupavia, noocooTd GCUMMETOXNG
100,00% o€ ekkaBapion.

II. Etaipeia SPACE AIKTYAKEZ YNOAOMES MONOMPOZQMH EME. pe €dpa Tnv ABriva, nooooTod
ouppeToxNnG 100,00%.

III. Evaipeia SPACE HELLAS (CYPRUS) LTD. pe €dpa Tnv Aggead, nocoaTd oupdpeToxns 100,00%.
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IV. Etaipeia SPACEPHONE A.E.E. pe €dpa Tnv ABriva, nocooTd cuppeToxng 100,00%. Ano Tig 11
AnpiAiou 2006 n Taipia Yag ayopace To unoAoino 50% Twv PETOXWV TnG eTaipiac SPACEPHONE
A.E. Mg anoTé\eopa va ala&er n uébodog evonoinong and Tn pEBodo Tng kabaprg Béonc, ot
OAIKN) €vornoinan Kal Ta OTOIXEId TWV OIKOVOUIKOV KATAOTACEWV TNnG TPEXOUOAc Xprong vd
gu@avilovral auénuéva oe oxEon WE auTtd TNG NPONYOUHEVNG XPNONG Kal va Pnv €ival anoAUTwg
ouykpiolya. And Tnv eEayopd npogkuwe unepagia Uwouc € 428.243,95.

3TIC EVOMOINUEVEG OIKOVOUIKEC KATACGTACEIC CUUNEPIANGONKE e Tnv WEBodo kaBapng B£ong n
enévduan TNG ETAIPIAG PHAG OE OUYYEVH KAl N GUHKETOXN TNG o€ dUo Kolvonpagiec:

I. Etaipeia GARNETT A.E. pe £dpa Tnv ABriva, nooooTd cuppeToxnG 50,00%, os ekkadapion.

II. KOINOIMPAZIA EKZYTXPONIZMOY E.M.Y. pe £8pa Tnv ABAva, NOCOOTO GUMHETOXAC 51,00%.

III. KOINOIPAZIA AAKYONA pe £5pa Tnv Ay. NMapadkeur) ATTIKAG, Kal MNOCOOTO GUHUETOXNG 99%.

EidikOTEpQ:

To AloiknTikO ZUPPBOUAIO ENIXEIPOVTAG Hia NANPN EVNUEPWON €Ni TwV £pyaciav Tou Opilou kabwg
Kal TWV OTOIXEIWV 100A0YIoHOU, anoTeEAeOUATWY Xpriong, HeTaBohwv kadapng B£ong kal TaPeIakwV
POWV auToU oac yvwpilel Ta KATwo!:

O kUkAoG gpyaci®v Tou Opilou aviiABe oTo nood Twv XIA. € 30.716 &vavTl Tng nponyoUlEVNG XPNong
TOU €Tou¢ 2005 nogoU ot XIA. € 24.822, al&non nou npogpxeTal katd kUpio Adyo and Tnv ahhayrn Tng
peBOdoU evonoinong, ano kabapr Béon Tn xprion 2005, o OAIKr evonoinon Tnv TPEXouoa Xpnaon, TNG
BuyaTpiknc pac SPACEPHONE AEE, petd Tnv ayopd Tou unohoinou 50% Twv HETOXWV TNG .

Ta pikTa kEpdn Tou Opilou, , avnABav oTo Nood Twv XIA. € 8.362 €vavTi Tou nogol Twv XIA. € 8.599 Tng
MPONYOUHEVNG XPAONG.

Ta képdn nNpo POpwvV, XPNHATOSOTIK®V, ENEVOUTIKAV ANOTEAECHATWV Kdl aANOCBECEWV TOU
Ouilou, aviABav oTo Noad Twv XIA. € 2.395 évavTi Tou noooU Twv XIA. € 1.672 Tng nponyoUUevng XpRone.

Ta kEpdn Npo POpwV, XPNHATOSOTIKOV KAl ENEVOUTIKAOV anoTeAeoHATwv Tou Opilou, aviiABav aTo
nooo Twv XIA. € 1.649 évavTi Tou noool Twv XIA. € 1.046 Tng nponyoUpevNG XpHong.

Ta k€pdn npo POopwV Tou Opidou aviABav o xIA. € 1.450 évavTi XIA. € 1.108 Tng nponyoUpEVNG Xprionc.

Ta képdn peTa anod @opoug Tou Opidou aviiABav oe xIA. € 1.211 évavTi XIA. € 1.108 Tng nponyoupevng
XPron.

Ta ZToIxeia kaTdoTaong ANOTEAEGUATWY TNG NponyoUHEVNG XpNong avadiataxdnkav yia va karaoTouy
OUYKPIOIKa WJE auTd TNG kKAEIOPevng xpronc. H avadiata&n dev eixe kayia nidpacn ota KEpdn Mpo dopwv
Kal oTa KEpdn nou KaTavepovTal GToug JETOXOUG ) TNV MElowngia, oTo ouvoho Tou EvepynTikoU 1) 01O
oUvoAo Tou MabnTikoU. H avadiatagn €yive yia va aneikovioTolv Ta €€0da We Baon Tnv AsiToupyia nou
€EunnpeTouV Kal yia Tnv opbr) Toug napouaciaaon.

EveEPYNTIKO

To oUvVOAO evepyNTIKOU TNG XPrOEWC, avepxXeTal oc xIA. € 28.854 évavti xIA. € 25.346 Tng
MPONYOUKEVNG XPNONG.

43



SPACE HELLAS A.E
ETHZIEZ OIKONOMIKEE KATAZTAZEIZ
I'TA THN XPHZH ANo 1"* IANOYAPIOY EQ: 31"* AEKEMBPIOY 2006

Ta nayia oroixeia Tou EvepynTikoU peTa TIC anooBéoeic aviAbav oto noadd Twv XIA. € 9.533 évavTl
XIA.€ 8.821 Tng nponyoUpevNG XpPnong.

Ta anoBparTa sUnopeupATwY, NPMTWV Kal BondnTiIKwV UAWV KaBWE kal avaAwoijwy UAIK®V avepXovTal
oTo Nocd Twv XIA. € 611 €vavti xIA. € 311.

O1 anaitioei¢ and neAATeg Tou Opilou diapopPwlnkav aTo Nocgd Twv XIA. € 10.740 évavtl o XIA. €
11.738 TnG nponyouuevng Xpronge.
O1 anaITAOE€IG OAEG eival acpaloug e10nNPALEwG.

Ta Aoina oTvoixeia evepynTikoU aviABav oTto nood Twv XIA. € 7.970 évavti oe XIA. € 4.476 TnG
MPONYOUHEVNG XPAONG.

NaénTiko

O1 HaKPONPOOECHEG UNOXPEMCEIG ToU OiAou avépxovTal oTo OUVOAIKO Mocd Twv XIA. € 3.206 &vavTi
o€ XI\.€ 1.451 Tng nponyoUpEvNG XprongG.

01 BpaxunpoBeopeG TPANEJIKEG UNOXPEWOEIG ToU OpiAoU avepxovTal oTo Nood Twv XIA. € 7.282 évavri
o€ XI\.€ 7.544 Tnc nponyoUpevNG XpnongG.

O1 AoInég BpaxunpoBeopeG UNOXPEMOEIG Tou Olidou avépyxovTal To Nodo Twv XIA. € 7.615 évavTi ot
XI\.€ 6.829 Tng nponyoUpevNG XpnongG.

O 'OpIAOG HaG NapakoAouBEl TIG UNOXPEWOEIG Kal PPOVTIZEI WOTE va gival andAuTa Guvenng diaTnpwvTag Tnv
KaAr TnG GnuN Kai oTov ToPEa auTo.

H ka@apn 8£on Tou Opilou avépxeTtal aTo Noao e XIA. € 10.751 évavTi o XIA. € 9.522 Tng nponyoUuuevng
Xpriong napouacialovrac onuavTikn algnon kata nocooTo 12,91%.

Zroixeia Kardoraong Tapeiakng Powv

To oUVOAo €10pOMV / EKPO®V aNO AEITOUPYIKEG dpaoTNPIOTNTEG Tou Opilou avépxeTal oTo nood
TV XIA. € 4.793 £vavTi TNG NponyoUHEevVNG XpRong 6rnou avepXoTav og XIA. € —1.006.

2NMUAavTIKO OTOIXEIO €MioNG €ival n Nopeia Twv JEIKTWV APECNG KAl YEVIKAG PEUGTOTNTAG NMou anodeikvUel TV
BeATIWWEVN NOpPEia TNG PEUCTOTNTAC TNG ETAIPIAC,

To oUVvOAo £I0pO@V / EKPOWV ANO £NEVOUTIKEG SPacTnPIOTNTEG Tou OpiAou aveépyeTal oTo Nood
Twv XIA. € -1.682 évavTi Tng nponyoUUevNnG Xprong onou avepxotav og XIA. € 117, Aoyw Tng €vrovng
€nevOUTIKNG dpaoTnpidTNTag Tou OpiAou yia Tnv TpExouaa Xpron.

To oUVOAO €10pOMV / EKPO®V ANO XPNHATOJOTIKEG SpaoTnpioTnNTEG Tou OWIAOU aveépyeTal oTo
noao Twv XIA. € -2.300 &vavTi TNG NPonyoUHevVNC XpRong Ornou avepyoTav ot XIA. € 798.

ENI THZ ETAIPIAZ

Fevika
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H ev ANoyw eTaipikn xpron ival n 21" katd osipa kai nepIAAPBAvel TNV XPovikn nepiodo and 1ng
Iavouapiou £w¢ 31n¢ AekeuBpiou 2006.

01 dpacTnPIOTNTEG TNG £TAIpiac unnp&av cUPPWVEG JE TNV 1I0XUoUCa voloBeaia Kal Toug akonoug
TNG, 6Nw¢ auToi opifovTal ano To KATaoTaTIKO TNC.

Ta oToixeia 100AoyIoUoU, anoTEAEOUATWV XpHonG, MeTaBoAwv kabapng B€onG Kal TAPEIKWY POWV
™G WG Avw Xpnong onwg dnyooielBnkav kal unoBaiovtal aTnv Fevikn ZUvEAEUON, NPOKUNTOUV
and Ta PIBAia kal oToIxeia TNG €Taipiag kar ouvtaxbnkav oUpgwva Pe Ta Aigbvr Mpotuna
XpnuaToolkovouikng NMANpopopnongG nou £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

EidikOTEpQ:

To AloiKnTIKO ZUPBOUAIO EMIKEIPMVTAC HIa NANPN EVNHEPWON €Ni TWV EPYACIAV TNG €TAIPIAC KABWG
Kal TV OTOIXEIWV I00AOYIONOU, anOTEAEOUATWV XProng, HeTaBoAwv kabapnc BEong kal TAUEIaK@V
POWV AUTNC, 0ac yvwpilel Ta KATWO!:

O KUKAOG epyacimv TnG etaipiac avnABe aTo nocd Twv XIA. € 29.141 £vavTi Tng nponyoUHEVNG XPNONG
Tou £touc 2005 noooU oe XIA. € 24.676, spgavileTal al&non nocooTtou 18,10% . H al&non autn
anoTunwvel TOoo TNV avanTu&n unapXovTwv dpacTnPIOTATWY 000 KAl TNV ENEKTACN TNG ETAIPIAC O€ VEQ
NpoiGVTa Kal UNnPEaiec.

Ta pIkTa k€PN TNG TaIpiac, aviiAbav aTo noaod Twv XIA. € 8.698 évavTi Tou nocoU Twv XIA. € 8.649 Tng
nponyoUpEVNG XPAONG.

Ta képdn npo POPwWV, XPNHATOJOTIKMV, EMEVOUTIKOV AMNOTEAECHATWV Kdl AMOCBECEWV TNG
eTaipiag, aviiA@av aTo noad Twv XIA. € 1.641 €vavTi Tou nogou Twv XIA. € 1.970 Tng nponyoUpEVNG XPNONG.

Ta k€pdn Npo POpwV, XPNHATOJOTIKAOV Kal ENEVOUTIKAOV ANOTEAECHATWV TNG £TAIpiag, aviABav oTo
nooo Twv XIA. € 1.010 &vavTi Tou noooU Twv XIA. € 1.346 Tng nponyoUuEVNG XProng.

Ta k€pdn Npo POopwvV TnG eTaipiac avnrbav oe XIA. € 802 évavTi XIA. € 1.170 TnG NponyoulevnG Xprong.

Ta képdn HETA anod QOpoug Tng eraipiac avirbav oe xIA. € 802 évavti xIA. € 1.170 Tng
MPONYOUHEVNG XPAONG.

EvVeEpPYNTIKO

To YEVIKO OUVOAO EVEPYNTIKOU TNG KAEIOWEVNG XPNOEWC, avepXeTal ae XIA. € 24.487 évavTi XIA. €
25.266 Tng nponyoUHEVNG Xprionc.

Ta nayia oroixeia Tou EvepynTikoU peTd TIC anooBEceic aviA@av aTo nodd Twv XIA. € 10.370 évavTi
XI\.€ 8.659 Tng nponyoUpevNG Xpnone, N avu&non katd kUpio AOyw oQeiAeTal OTIC PETABOAEC TOU UWoug
TWV OUPUETOXWV HAC O GAAEC €Talpieg, OnNwc n al&non Tou €TaipikoU Kegahaiou Tng BuyaTtpikng Hag
SPACE AIKTYAKEZ YMOAOMES MONOIMPOZQIMH ENE kai n ayopd Tou unohoinou 50% Twv PETOXWV TNG
BuyaTpiknc pac SPACEPHONE AEE.

Ta anoBEpaTa sunopsupdTwy, NPWTWV Kal BondnTiKwV UMDV KaBw¢ kal avaAwaijwmyv UNKGOV aveépyovTal
oTo Nocd TwvV XIA. € 342 €vavti IA. € 311 Ta onoia kupaivovTal Ta idia nepinou enineda.

O1 anaITROEIG and NeAATEG TNG cTaipeiag Siapop@wlnkav oTo nocod Twv XIA. € 9.921 £vavTi og XIA. €
11.892 Tng nponyouuevng xprionc. H peiwon auTr ogeieTal kata kupio AOyw OTn Heiwan Tou Xpovou
gionpa&ng Twv anarmoewv Wac.  MNpénel va enmionuaveei o1 napdTi o KUKAOG €pyaciov Tng £Taipiag
au€nenke, ol anaIToeIG anod NeAATEG Jeiwdnkav onuavTika.

O1 anaITAoEeIG OAEG gival acpalouq e10npaEewe.
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Ta Aoina oTvoixeia evepynTikoU aviABav oTto nood Twv XIA. € 3.854 évavti ot XIA. € 4.404 TnG
MPONYOUHEVNG XPIONG.

MNaénTiko

O1 HaKPONPOOETHEG UNOXPEWOEIG TNG £TAIPIAG AVEPXOVTAl OTO GUVOAIKO Moago Twv XIA. € 1.212 évavi
o€ XI\.€ 1.445 Tnc nponyoUpEvNG XprongG.

O1 BpaxunpoBeopeg TPANEIKEG UNOXPEMTEIG TNG £TAIPIAC AVEPXOVTAI OTO Modo Twv XIA. € 6.539
évavTi o€ XIA.€ 7.425 Tng nponyouuevng Xpnone. Meiwon nou enirelxBnke péoa anod TIG BETIKEG TAUEIAKES
POEC and AEITOUPYIKEG dpacTnpIOTNTEC.

O1 AoINEG BPaxunPOBECHEG UNOXPEMOEIC TNG £TAIPIAC AQVEPXOVTAl OTO Nood TwV XIA. € 6.384 évavTi ot
XI\.€ 6.840 TNnG NponyoUpEVNG XPNong

H eTaipia pag napakoAouBei TIG unoxpeWOEIG kal PPovTilel WOTE va €ival andAuTa CUVENNG SIaTNP®WVTAS TV
KaAr TnG GnMN Kai oTov ToPEa auTo.

H ka@aprn 0€on Twv PETOXWV TNG €TAIpEiag avépyeTal aTo noao oc XIA. € 10.352 évavTi o€ XIA. € 9.556
TNG NPOMNYOUHEVNG XPAONG.

Zroixeia Kardoraong Tapeiakng Powv

To oUvoAo €10pomV / EKPOGV ANO AEITOUPYIKEG BPacTNPIOTNTEG TNG £TAIPIAg napoucialovTal BETIKEG
Kal avépyxovTal aTo noad Twv XIA. € 4.072 £vavTi Tng nponyoUHEVNG Xpriong nooou oc XIA. € —917.

Mpénel va onuelwdei OTI N onuavTikr auTrn BEATIOON TwV ASITOUPYIKOV TAUEIGK®Y POWV TG £TaAIpiag
EMITEUXONKE TAUTOXPOVA HE TNV onUavTikr al&nan Tou KUKAOU epyaciwv kata 18,1%.

To oUVOAO €10POMV / EKPOMV ANO ENEVOUTIKEG SPacTNPIOTNTEG TNG €TAIPIAC AVEPXETAI OTO MOCO
Twv XIA. € -2.078 évavTtl TnNG nponyoUUevNnGg Xprnong onou avepxotav oe XIA. € 82, Aoyw TnG €vrovng
€NeVOUTIKNG dpacTnpIOTNTAG TNG TAIPIAC yIa TNV TPEXOUTA Xpnaon.

To oUvoAo €10po®V / EKPOMV anO XPNHATOJOTIKEG SPACTNPIOTNTEG TNG £TAIPIAG AVEPXETAl OTO
noao Twv XIA. € -1.185 &vavTi TNG Nponyoudevng Xpong onou avepyotav ot xIA. € 830.

KINAYNOI KAI ABEBAIOTHTEZ-MOAITIKEZ ANTIZTAOMIZHZ KINAYNQN

H eTaipeia dev avTipeTwnNilel 101IAITEPOUG KIVOUVOUG NEPAv Twv EAG:

ZuvaAAaypaTikoc Kiviuvoc

H etaipeia Oievepyei ouvalhayég oe ouvalhaypa. QG ek ToUTou, €KTIBeTAl OTIC OIAKUMAVOEIG
OUVAAAYUATIKQV IGOTIHIMY.

H €kBeon Tnc eTaipeiag o€ ouval\aypaTikoug KIVOUVOUG MNPOEPYETAl KUPIWG anod EUMOPIKEG
ouval\ayEg og EEvo vOpIopa nou agopolv eloaywye 1 eEaywyEéG ayabav kal unnpecimv Kal ano
€NevOUOEIC OE XWPEC TOU EEWTEPIKOU.
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O kivduvog auToc avTIYeTWNICETAl 0TA NAQICIA TWV EYKEKPIMEVWV KATEUBUVOEWV HE TNV XPRAon
npoBeopiakwv cupBoAainv HEANOVTIKNAG EKNANPWONG 0 cuvaiiaypa.

Kivduvoc eniTokiou

Ta AeiToupylikG £€00da TnG etaipeiac dev ennpedlovral onuavTika and TIC JIaKUMAVOEIC Twv
enirokiwv. H £kBeon og KivOUVO €MITOKIWV YIA TIG UNOXPEWTEIG Kal enevdUCEIC NapakoAoudeiTal o
npoUnoAoyioTikr Bdaaon.

MoTWTIKOC KiVOUVOG

H etaipeia dev avTigeTwnilel onuavTikoUg MIOTWTIKOUC KIvOUvoug. OI anaithoeli and neAATEC
npoépyovTal and Mia eupeia nelateiakn BAon. H XpnUATOOIKOVOMIKT KATACTACN TWV MEAATWV
napakohouBeitar dlapkw¢ and Tnv eTaipeia. ‘Otav  Kkpivetal anapaitnto, {nTeitar eninAfov
€€aopaiion wg eyylunon TnG NioTwaonc.

Ma €dikoUg MoTwTIKOUG KIVOUVOUG YivovTal npoBAEWeIC yia {nuiec and anaiwon. To TEAOG Tou

£€TOouC n Ol0ikNoN BewpPnOoE OTI DV UNAPXElI KAVEVAG OUCIACTIKOC MIOTWTIKOC KivOUVOC, Mou va pnv
kaAUnTeral dn ano kanola eEacpaiion n and npoBAewn enio@aiolc anaitioewg,.

Kivduvoc PEuoTOTNTAC

H ouveTn dlayeipion TnNG pEUCTOTNTAG EMITUYXAVETAl W TNV UNap&n Tou kataAAnhou cuvduaopou
PEUOTQV JIaBETIPWY Kal EYKEKPIYEVWV TPANEQKWOV MIOTMOEWV.

H etaipeia diaxelpileTal Toug kIvOUVOUG Mou Mnopei va dnuioupynBolv and EAAEIYn €napkoug
PEUCTOTNTAC (PPOVTICOVTAG VA UNAPXoUV NAvTa Ea0QAMOUEVEG TpaNE(KEG MOTWOEIG NPOG XPron.
O1 undapyouoeC JIABECIPEG aXPNOILONOINTEG EYKEKPIPEVEG TPANEIKEG NIOTWOEIC NPOG TNV £Talpeia
eival ENapkeic MOTe va avTIYETWNIOTE onoladnnoTe miéavry avaykn xpnHarodoTnong.

Aev unApxouv onuavTikEG aBeBaldTNTEG Nou va oxeTI(ovVTal PE TNV AIToupyia Tng enixeipnonc.
YMNOKATAZTHMATA

Ta unokaTaoTrAPaTa nou AsIroupyouv kaTa Tnv 31.12.2006 otnv £Taipeia ival Ta €&nc:

A/A EYKATAoTACEIG Aig0Buvon EykaTtaocTaong
1.  Meooyeiwv 302 Meooyeiwv 302 XoAapydg

Mav.- I.Kap. & M. KupiAou

2. | @eooahovikn ©ecoaNovikn

3. | EppavounA Mnevakn EppavounA Mnevakn 59 Aérva

4, Marpa IkoTON 26-28 Matpa

5. | KpAmn EBvikng AvTioTaoewg 101 KpiTn

6. Iwdvviva Toipiywtn 14 & Kaviyyoc Imavviva

H eTaipia pag gpeuva katd TakTa XPOVIKA dlaoTnuata kal agiohoyei €av n Unapén Twv
avWTEPW UNOKATACTNHATWY KAAUMNTEN TNV avdanTuén Tng EMNopiknG TnG dpacTnpioTNTAC.
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OIKONOMIKOI AEIKTEZ
OIKONOMIKOI AETKTES Zroixeia Zroixeia
Oupilou ETaipiag
31.12.2006 31.12.2006

A. APIOMOAEIKTEZ PEYZTOTHTOZ (LIQUIDITY RATIOS)

Al. Ap1BpodeikTng Mevikng PeuaToTnTag iy Kepahaiou Kivnong CURRENT RATIO 129,69% 109,24%

A2. | Aueonc PeuototnTac QUICK RATIO 125,59% 106,59%

A3. EidiknG PeuotoTnTag ACID TEST RATIO 12,77% 9,39%

A4 Kepahaio Kivnong npog KukAogouv EvepynTikd WORKING CAPITAL TO 023 0.08

" CURRENT ASSETS ' '

B. APIOMOAEIKTEZ AIAPOPQTIKHE IZOPPOIMIAZ (CAPITAL STRUCTURE RATIOS)

Bl. | Sévwv npoc Idia Kepahaia DEPT TO EQUITY 168,39% 136,56%
BpayxunpoBeopeg . unoxpewoelg npog Idia Kegpdaiaila CUERRENT o o

B2 |IABILITIES TO NET WORTH 138,57% 124,85%

B3. | KaAuync nayiwv FIXED ASSETS TO NET WORTH 85,37% 96,80%
B4.I8iwv KepaAaiwv npog oUvoho unoxpewaemv(nAEov o o

B4 [poBAEwewv)OWNER'S EQUITY TO TOTAL LIABILITIES 29,39% 73,23%
KukhogopoUv EvepynTiko npog ZuvoAikd EvepynTiko CUERRENT ASSETS o o

BS. 70 TOTAL ASSETS RATIO 56,96% >7,65%

r. APIOMOAEIKTEZ APAZTHPIOTHTAZ (ACTIVITY RATIOS)

ri. TayxuTtnTa Kukhogopiag AnoBepatwv INVENTORIES TURNOVER RATIO 48,49 @opEG 62,63 POpPEG

r2. TayutnTta Kukhogopiag Mayiwv FIXED ASSETS TURNOVER RATIO 3,35 opég 2,91 popég

. ?leacér]ol')lspméoq Eionpa&ng anarmioswv DAYS OF SALES OUTSTANDING 184,97 nuépec 160,46 Nuépec

r4. TaxuTtnTa KukAogopiag auvolikou EvepynTikou ASSET TURNOVER RATIO 1,06 @opEg 1,19 popég

s, TaxutnTa Kukhogopiag Idiwv Kepahaiwv OWNER'S EQUITY TURNOVER 2,86 QOpEC 2,82 popéc
RATIO

A. APIOMOAEIKTEZ ANMMOAOTIKOTHTOZ (PROFITABILITY RATIOS)

Al. MikToU Képdoug EkpeTaleloewg GROSS PROFIT MARGIN 27,22% 29,85%

A2. KaBapou Képdoug Expetaletoswg NET PROFIT MARGIN 4,72% 2,75%
AnodoTikdTnTag Idiwv KepaAainv npo anooBéoswv RETURN OF

A3. INVESTMENT 20,43% 13,85%

A4. AnodoTIKOTNTAG cuvoliKwV enevduoewv EFFICIENCY OF TOTAL ASSETS 13,49% 7,75%
AnodoTIkOTNTag anacxohoupévwy kepahaiwv RETURN ON TOTAL CAPITAL

A5. EMPLOYED 7,40% 5,78%

6. Oikovopikng poxAeuong FINANCIAL LEVERAGE RATIO 0,57 popég 0,57 popég

E. AAMANQN AEITOYPIIAZ (OPERATING EXPENSES RATIOS)

El. Nerroupyikav €§08wv OPERATING RATIO 116,58% 98,81%

E2. TaxutnTag kaAuyng Tokwv INTEREST RATIO 3,12 popég 2,31 popég

E3. /S\/ill'glstmev €E00wv npog nwAnoeig OPERATING EXPENSES TO NET 43,80% 28,66%

E4. Aavelakng empapuvong LOANS TO TOTAL ASSETS 33,22% 28,16%
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ZHMANTIKA FrEFTONOTA

AUEnon Tou NocoaToU CUMMETOXNG Macg, otnv «KOINOMPAZIA EKZYMXPONIZMOY E.M.Y.», ue
TNV ano 2 ®eBpouapiou 2006 oupPaoncg, WETAEU Tng eTaipiag pacg kai Tng FENEP ANQNYMOZ
MENIKH EPFOAHMTIKH KATASKEYASTIKH & EMIMOPIKH ETAIPIA (N0000TO GUMHETOXNC 26%). H
apxIKf OUMMETOXN HaAC avepxoTav O nooodTd 25% kai pe Tnv and 2 deBpouapiou 2006
oUpBaon nwANoNG, aveépyeTal o€ NoooaTo 51%.

H etaipiac pag Tnv 11n Anpidiou 2006 ayopace TO NooooTO GUMMETOXNG Tou Opilou IDEAL
ABEEAEZ 010 peToxikO kepdAalo Tng SPACEPHONE (50%) pe Tignua ayopdag 1.000.000€ . Metd
TNV Kivnon auTn n eTaipeia pag éxel Tov nAnpn é\eyxo Tng eTaipeiag SPACEPHONE katéxovTag 1o
oUvoAo To peToxwv TnG 100%. H SPACEPHONE, Tnv oTiyun Tng £€ayopdc, anotehouoe évav
and Toug Kuploug avTtinpoownoug Tng COSMOTE. 2Tig 31 Maiou 2006 AUBNKE CUVAIVETIKA N
oxéon kUpIac avTinpooMMeuUonG n onoia eixe Eekiviioel oTic 14 Maiou 1998. TauToxpova
unoypagnke véa oUPBAcn €UMOPIKAG avTinpoowniag kai diavoung Petafl SPACEPHONE kai
COSMOTE apync yevopévng anod 1" Iouviou 2006. Zupnspaopatikd n and 14 Maiou 1998
oxeon petofd Twv dUo eTaipiov Oev dlakonnke aAd AAAa&e pop@r. H BeTikr nopeia Twv
OIKOVOUIKWV peyebwv Tne eTaipeiac SPACEPHONE ekTipate 0TI 6a OUVEXIOTEI Kal p€oa ano Tnv
VEQ EUMOPIKI OXEON HETAEU Twv U0 ETAIPIQV.

AUEnon Tou eTaipikoU KepaAaiou, pE TNV ano 26.10.2006 ‘EkTakTn levikhy ZuvéAeuon, TNG
BuyaTtpiknc pag SPACE AIKTYAKES YINOAOMEZ MONOMPOZQIMH ENE kaTtd 450.100 xIA. €. 'ETol
TO €TAIPIKO KEPAAAIO TG avepxeTal o€ 470.100 XIA. € oAooxepwG kaTaBeBANKEVO OE PETPNTA Kal
dlaipeital og 15.670 sTaipika pepidia Twv 30 € To kabéva.

Me Tic ano 15-12-2006 ouvedplaoewe Twv A.Z. Twv dUo eTaipimv  "SPACE HELLAS AE" kai
"SPACEPHONE AEE" (npakTikd No 1.036 kai No 231 avTioToixa) anogpacioTnKe n GUYXWVEUON
Me anoppopnan Tng BuyaTtpikng " SPACEPHONE AEE " ocup@wva e Tig diaTtageig Tou N.2190/20
kal Tou N.2166/93 e 100AoyIopud YeTaoynuaTiodou Tnv 31-12-2006.

MPOBAENMOMENH NOPEIA

H nopeia Tng eTaipiac e€ehicosTal og TPeIG KUPIOUG AEOVEG :

1.

2.

3.

Tnv gunopikn dpacTnpIOTNTA WC TEXVOAOYIKOU NpounBeuTr AUCEWV Kal UNNPECIVV OTO
ENIXEIPNUATIKO NEPIBANOV.

Tnv CUUMETOXN OTA PEYAAd €pya NANPOQOPIKAC Kal UWNARG TExVoAoyiag Tou Anudaiou kal
ISIwTIKOU TOWEQ.

2Tnv avanTtu&n SIKTUOU PETAN®ANGNG Yia TNV ayopd TnG KIVATAG TNAEQWVIAC e TNV OUYXMVEUON
NG BuyaTpikng Taipiag Spacephone.

> OTI apopd Tov NpwWTOo A&ova EeKIva n opyavwpévn npowdnan d€ka NPoiovTIKMY — TEXVOAOYIKWMV AUCEWY,
NANPOPOPIKAG Kal TAEMIKOIVWVI®V, MOU napakohouBouvTal oTeva yia TNV anodoTikOTNTA TouG E GTOXO
TNV BeTIKN anddoon Touc.

TauTdxpova eEgAiooeTal MoAU IkavonoinTika n dpacTnpIoTNTA TNG ETAIPIAC 0Ta YeyaAa £pya, onou
BpiokovTal o€ a&loAOyNon apKETEC KATATEDEIUEVEC NPOTATEIC O dlaywvioUoUg Tou 2006 v apKeTa €pya
£xouv NdN kaTakupwBei oTnv eTaipia kai A\\a supiokovTal o aTadio uhonoinong.

Ma Tnv ayopd Tng HETANWANONG KIVTAG ThAEPWVIAG YiveTal pia vea npoondabela e TNV CUYXWVEUDN TNG
BuyaTpiknc Spacephone. H Spacephone PeTd and enituyr nopeia NoA®v €Tov SIaBETel onuavTikn uneipia
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Kal TEXVOyvwaoia yia va cudBaiel atnv avanTuén navehhadikou dIKTUOU NoAAAnANRG npowdnong nou
TauToxpova Ba NPowdroel kal GXETIKA NPoiovTa nou ansuBivovTal o€ TEANIKOUC KaTavaAwTEG.

Me Tnv uAonoinon Twv avwTépw, To AIoIKNTIKO ZupBoUAIo TnG ETaipiag npoodokd, kaTta Tnv dIAdpKeia Tou
2007, aU&non TOOO ToU KUKAOU £pyaciwv 000 Kal TNG KEpdopopiag kKabwe kal EAayIoTonoinan Twv
EUNOPIKQV KIVOUVWV WE TNV HeyaAUTepn dlacnopd dpacTnpIoTHTOV.

ZHMANTIKA TrEFTONOTA MEXPI THN YMNOBOAH THZ EKOEZHZ

H etaipia pag SPACE HELLAS AE ouppeTéxel e 17,17% oTnv €Taipia NePIOPIGUEVNG UBUVNG HE TNV
enwvupia « Mobics TnAenikoIvwviakeg kal ZUPPBOUAEUTIKEG Ynnpeoieg ETaipeia Meplopiopevng EuBUvVNG» e
QvTIKEIPEVO:

Tnv a€ionoinon Twv EPEUVNTIKWY ANOTEAEOUATWV TWV EPEUVNTWV - ETAIPWV NOU NEPIAAPBAvVOUV TNV
avanTuxBeioa nAaTeoOppa avanTugng kai napoxng TNAENIKOIVWVIWV unnpeaiwv MOSER kai Tnv anokTnBeioa
EPEUVNTIKI TEXVOYVWOIA TWV EPELVNTMV — ETAIPWV YIa OUVTAEN TwV NpodiaypaPav, yia Tov oxediacpd kal
TNV uhonoinan kai BeATIOTONOoINGN €EEIIKEUPEVWV EPAPHOYWVY YIA GUCTAHATA acUpPATWV Kal KIVNTWV
EMIKOIVWVIMV, AoYIOHIKOU KivnToU 1y diaxuTo (pervasive) unoAoyiopou (n.x. LBS, WWW for Wireless) -
OAOKANPWHEVWV AUOEWV YIa acUpHAaTEG ENIKOIVWVIEG Kal OXETIKEG UNNPECIEG NPOoaTIBEEVNG agiag (value
added network services) napoxn TNAENIKOIVWVIAK®Y UNNPECIWV KAl EPApHUoywV NpooTIBEpevng agiag oe v
KIviioel XxpnoTeg (mobile VAS) napoxr TEXVIKOV CUHBOUAEUTIK®Y UNNPECIOV YVOHOSOTACEIC, avaAUgEIG,
NPAayHaToyvVwHOOUVEC, ENICTNHOVIKEG HEAETEG Yia {NTAKATA cuvagr| JE TNV YEVIKOTEPN NEPIOXT TOU KIVNTOU
unohoyiopou (Mobile Computing) pe éugacn oTic eEapTopeveg and Tn B€on unnpeoieg (Location Based
Services, LBS) kabw¢ kai unnpeaieg diaxeIpIoTIKAG unooTnpiEng (management consulting) os Béuarta
MEYAAWV £pYwV NANPOMOPIKIC GUVAPOUC AVTIKEIJEVOU.

Kupior yEToyol,

Me Baon Ta npoava@epBévra, Tnv EkBeon EAéyxou OpkwToU EAeykTn — AoyioTr, kabwg kal Tic ETroleg
Oikovopikéc KataoTtdoeig Tng 31™ AekepBpiou 2006, BewpoUpe OTI €xeTe oTnv diabson oag, OAa Ta
anapaiTnTa GTOIXEIa yIa va NPOXWPNOETE aTNV £YKpPIon Twv ETNoinv OIKOVOUIK®Y KaTaoTaogswv TG Xprong

nou éAnge 31" AekepBpiou 2006 kal TNV analiayn Tou AloiknTikoU, Tng MpoioTapévng Tou AoyioTnpiou, TnG
AiguBUvTpIag OIKOVOUIKWV YMNPECIWMV KAl TwV EAEYKTWV and Kabe uduvn.

MeTa TIUNG,

AFva, 22-3-2007

O MNPOEAPOZ

A. MANQAOTOYAOZ
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BeBaiwveral 6Tl n avwTépw ‘EkBeon Tou AIoIKNTIKOU ZUpBouAiou npog Tnv TakTikr Tevikn
Juvéheuon Twv MeTOxwv, nou anoTeAsital and 9 oeAideg, €ival auTrn Mou avagEpeTal oTnv
'EkBean €AE&yxou Mou Xopnynoape We nuepopnvia 26 Maptiou 2007.

Abrva, 26 — 3 — 2007

O OPKQTOZ EAETKTHZ AOINZTHZ

MEQPIIOZ . KAZIMATHZ
A.M. ZOEA 10841
PKF EYPQEAEIKTIKH A.E.
A. Knopioiag 124,106 82 Abriva

PKF
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