2QAHNOYPrelA KOPINGOY A.E.

BIOMHXANIAEZ ZOAHNON KAI

EKMETAAAMEYEHE AKINHTON

AP. MHTPQOY A.E. 1343/06/B/86/35
MUpyog ABnvay, B’ Kripio, Megoyeiwv 2-4, ABriva
STOIXEID Kal n)\npoqaopisq ™G XpRong and 1 Iavouapiou 2006 £wg 31 AekepBpiou 2006
(Zuu(pmvo JE TNV andpaon 2/396/31.8.2006 Tou AoiknTikol ZupBouliou Tng Enimponng KEU)G)\muvopuq)
Ta napuKaTm aToixeia Kal n)\r]poq)omsq 0'roxsuouv OF IO YEVIKR svnpspwcn YIa TNV 0IKOVORIKT) kaTaaTaon kai Ta anoteéopata Te ERAHNOYPIEIAS KOPINOOY A.E. kai Tou OMIAQY Tng. O avayvaaTng nou £n|(nTa va avTAfoEl 0AOKANPWEVN EIKOVA TNG OIKOVORIKIG BEONG Kal TV unon)\sapumv ™G, npénel va sEuocpa-
\ioel npOoBao OTIG ETAGIEG OIKOVOMIKEG KATAOTAEIG Nou xouv ouvTayBel clupuwva pe Ta AigBvr MpdTuna Xpnuatooikovopikiig MAnpo®dpnang, kaBag kai aTnv ekBean eAéyxou Tou 0pkwToU eAeykTr AoyioTn. EVOEIKTIKG pnopei va avaTpeel ot dleubuvar) pag aTo JIadikTuo (www.cpw.gr), Onou avapTavTal Ta ev Adyw aToleia.

Huepopnvia ykpiong and To AS: 21 GeBpouapiou 2007

Appodia Nopapyia: Nopapyia ABnvav
SUvBean AloiknTikoU ZupBouhiou: MnakoUpng KwvaTavTivog - Mpdedpog, Gikidpng MeAeTiog - AvTinpdedpog, MAhiog Zapavtog - Méhag, Erauponouhog Iwavvng - Méhog, STpipnep EuaTadioc - Méhog, Kupialrg Avdpéac - Méhog
OpKWTOG EAEYKTAG : Kupidkog Pipri (A.M. SOEA 12111)
EAeykTikn eTaipeia : PRICEWATERHOUSECOOPERS Avavupn EAeykikr Etaipeia
TUnog €kBEANG ENIOKOMNONG ENEYKTAV : Me oUpQwvn yvaoun
ZTOIXEIA IZOAOIIZMOY (Mooa skppacpéva os Eupk) ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN XPHZHZ (nooa exppaopéva os supid)
ENOIMOIHMENA MH ENOMOIHMENA
ENOMOIHMENA MH ENOMOIHMENA
ENEPTHTIKO 31 Aex 2006 314 2005 31 ek 2006 31 4ex 2005 11av—31Aek 2006 1lav—31Aek 2005 1lav—31 Ack 2006 1 lav—31 Ak 2005
TlGyia oToIEla evepynTIkod 186.894.087 195.378.045 168.374.878 176.589.577 h‘;‘l‘:f:gsaoc S9aur ot mseny 30 a0a. 10 peas
AvaBaMOEVES POPONOYIKEG AMGITATEIG.......vvvrvvvvevrssssasnrrnrees 4.146.240 325.267 3.542.015 ~ Képdn / (Tnuicc) NPO GOp@V, XpRHATOBOTIKO, e e o R
XPNHATOOIKOVOIKG GTOIXEla 3.764.042 1.163.685 28.192.187 14.192.623
Anodéyara 56,984 122 60.621.137 55.860.845 50,358 754 €NEVOUTIK®V ANOTEAEGPATWV KAI AMOOBECEWV ................. 41.280.708 20.395.263 41.536.065 21.167.965
MeATES Kal Aoinég anaimoeig 65.335.880 85.311.200 65.405.235 94461787 o w i£€) npo gopwv, ATOBOTIKGV Kal
Taueiakd B1aBE0Ia Kal I60BOVAKG .. 8.366.061 4.909.847 20685595 1359613 mgvgu/Tfﬁ"],“', :Lofd‘gmfum’,‘p“" 30.256.557 6804197 51164307 10,826,008
ZYNOAO ENEPTHTIKOY 325.490.432 347.709.181 323.443.755 345.962.354 T T TR o o U o
MAOHTIKO
. . XPNHATOOIKOVOLIKA Kal EMEVOUTIKA AMOTENETHATA ..vvvvvvvvvvvvvvvvves 10.807.989 10.987.963 9.460.742 9.412.325
MaKponpOBELEG UNoXPEQOEIG 90.507.275 132.929.508 89.538.228 130.656.258 Kmn ] ((nula“c) 1P POpOV W 19.446.569 (2.163.766) 51703 585 ‘Wg
XpnHATOOIKOVOIKG OTOIKEIa 223.088 3.000.622 223.088 3.000.622 Meiov gopol 16'955.942 3.482.572 15' 702.695 o .226 ;552
BpayunpOBETHES TPANEYIKEG UNOKXPEWTEIG. ....vvvvunrrrrrvvvrssssnnnnes 31.819.479 80.566.859 31.819.449 80.554.715 Képdn / (nuieq) HETa anb Gopous ané GuVEXIZpEvES — e S e
TlpoLnBEUTEG Kat AQINEG UnoypEdeiG 103.229.338 73.099.185 99.284.286 72.296.974 ﬁpumpm‘:]m '(‘u) XIGoH 26,400,511 15,646,338 37,406,281 812,674
EPOB)‘EL"E'Q : 6.105.772 5.101.851 5.677.566 4459450 yangn | (Tnpieq) PETA GO GOPOUC MO BIGKONEITEG v
UVOAO UNOXPEWTEWV (a) 231.884.952 294.698.025 226.542.617 290.968.019 BpacTnpIGTTES (B) _ _ _ _
METOYIKO KEQAATIO....... 96.852.757 96.852.757 96.852.757 96852757 s Lerd anb opouc (suvenZonevee xen
’Z\‘."”“ oToixeia kaBapg 6anG : 4741674 45,355,344 48,381 H1B8I22  SiaKoneioeq SPUCTPIOTITES) (1) + (B) ovcmrcvrcrvrc 36.404.511 (5.646.338) 37.406.281 (812.874)
Uvoho kaBapng Beang peToxwv Etaipeiag (B).... 92.111.083 51.497.413 96.901.138 54.994.335 KaTavéiovTal g
Aikaiopata Meloyngiac (y) 1.494.398 1.513.743 - - ! .
Sivoho KaBapc Béanc (3) = (8) + (1) 93.605.481 53.011.156 96.901.138 54.994.335 Eié?é%iﬁﬁé’.’é‘“ﬁwia 36429856 astoe 87.406.281 (812874)
SYNOAO MAGHTIKOY (¢) = (a) + (3).. 325.490.432 347.709.181 323.443.755 345.962.354 H Wneiag % (—1404' 1] (5.646.338) 37406281 @12874)
2ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ (Nood ekppaopéva ot supd) Képdn peTd anb gopou av peroxi - Bacikd Kai
ENOMOIHMENA MH ENOMOIHMENA HEIOPEVA (OF €) 0,293 (0,050) 0,301 (0,007)
31 Aek 2006 31 Aek 2005 31 Aek 2006 31 Aek 2005
KaBapr B€an évap&ng xpnong (1/1/2006 kai 1/1/2005 avtiotolka)  53.011.156 26.638.453 54.994.335 23.970.865
Zuvahayparikég diagopeg (310.707) 237.363 - - Mp6odETa oTOIKEl KAl TANPOPOPIES :
AUENON PETOXIKOU KEQAAGIOU ... - 32.284.252 - 32.284.252 1,0 eTaipeieq Tou Opilou E TIC AVTIOTOIKEG XMPEC EYKATAOTAGNC Kal I000OTA OUKETOXTG TOUS, MU MEPIAGLBAVOVTa OTIC EVOMOINUEVEG OIKOVOLIKEG Ka-
AUENON NOCOOTOU O BUYATPIKT...oovvrvi - (52.499) - - TaoTAoEI, €lval :
MepiouaTa n)\npreu euvanmwv g JIKAIMKATA PEIoWNPiag - (2.167) - - Me T m\fipn €030 evoroiang:
KEpdog / (Gpid) perd popwv and peraBohd Trg euhoyng agjag Tuppetoy)  Xdpa eykardotaong
NG QVTIOTABIONG TGIJElUK(A)V powv ......................................... 4.500.523 (447.908) 4.500.523 (447.908) AIABIMEOIB AE 51,625% EAMAAA
Kepdn / ((npiec) Tg xpncnq HETG anod popoug 36.404.510 (5.646.338) 37.406.280 (812.874) CPW America 100,000% HMA
KaBapr) Béon Adgng yprong CPW European 100,000% FEPMANIA
(31/12/2006 ka1 31/12/2005 QVTIOTOIXA) ...covvvvvvvvrrscvvvenes 93.605.482 53.011.156 96.901.138 54.994.335  METAAOYPITA KOPINGOY 99,990% EAMAAA
HUMBEL 100,000% KYnPoz

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (Mooa skppaopéva ot supid)
ENOMOIHMENA
1lav—-31Aek 2006 1lav—31 Aek 2005

MH ENOMOIHMENA
1lav—-31Aek 2006 1lav—31 Aek 2005
AerToupyikég 5paoTnpioTNTEG

Képdn / ansq) 1po POPWV 19.448.568 (2.163.766) 21.703.585 1.413.678
MPOCApPHOYEC yia:

AnocBéoaq nayiov o-ronxeimv 11.024.151 11.571.066 10.371.738 10.341.962
(KEpdN) ano NwAnan evowuaTwy nayiwv o-rmxawv ............... (37.313) (7.991) (3.494.873) (5.925)
(Képdn) / Tnpiég su)\oynq a&jag XpNHaTOOIKOVOIKWY OTOIXEIWV

o€ eu)\oyn QEIQ PEOW ANOTEAETHATOV...vvvvvvernerrvvvessssssnnnnenes (40.438) 5219 (26.400) 6.597
Aainoi cpopm - 313,530 308.057 313530
‘Egoda ToKwv (120.741) (48.274) (103.073) (27.570)
'E€0da TOKWV, 10.970.666 10.776.045 10.959.191 10.589.720
MpopAéyeig 1.606.120 3.486.941 2.121.534 1.948.922
MapoxEG aT0 MPOGWIKY AOYW GUVTAEIOBOTNONG, vvvvvvvvrvres 1.270.516 1.983.512 1.224.415 259.710
‘Ecoda anod pspmpam (1.500) - (1.368.976) (1.643.926)
AnocBaoaq smxopnvncawv (122.280) (111.123) - -
Msratpopa EMIYOPNYNTEWY GTO ANOTEAETHA ..vvvvvvrrvvvvvrrrssannne 166.686 - - -
Anopslwcr] anoGsuaTu)v 502.285 1.344.660 502.285 1.306.121
ANOUIEINTT GUHHETOXWY OE BUYTTPIKEG ..vvvvvvvvrrrvvverssssanennnnnes - - - 52.500
SuvaNaypaTIKeg 6|u(pope<; (39.699) 238.315 - -
MsraBo)\sq Kepahaiou kivnang

Mawon / (aU&non) anoeapawv 3.134.733 (12.307.056) 2.995.624 (14.268.918)
Meiwon / (aU€non) anunnoswv ..... 19.436.270 (21.442.197) 28.448.816 (38.285.271)
AUEnon/ (peiwan) unoxpewaewv (TANV Tpanedikwv 30.776.907 5.502.411 27.010.652 9.281.367
AUEnon / (peiwon) npoB)\ewewv (358.895) (9.514.000) (140.000) (9.514.000)
AUEnon / (peiwon) unoxpEwang NApoXwV aTo NPOSWIKG

Moyw cuvmaoéomonq (590.927) (2.262.673) (544.827) (127.474)
KuTaBAneswsg TOKOI (11.133.447) (10.695.311) (11.121.973) (10.536.327)
KaraBAndrig cpopoq aooénpcnoq (1.118.517) 493.755) - -
ZUVOAO €10pOGV / (EKPOMV) AEITOUPYIKOV

dpacTnpioTiTOV 84.773.145 (23.824.447) 88.845.775 (38.895.304)
En£v6unxs§ Epamnplomw;

Ayopeg svcwpamw nawmv NEPIOUIAKMV OTOIXEI(UV (3.753.622) (2.490.273) (9.416.299) (2.289.256)
I'Iu))\r]oeu; EVOQUATWY nuvm)v n£p|0u0|aKu)v OTOIXEI(DV 1.247.619 321.277 10.754.133 288.000
Ayopa xpnpamomovopmwv MIEPIOUTIKMV OTOIXEIWV OE

€uhoyn a&ia HEow anmeAscuava (250.000) (900.000) - -
I'Iw)\noeu; XPNHATOOIKOVORIKWV GTOIXEIWV O EUNOYN a&ia

pscw anoTEAEOHATWV 913.245 523.500 - 523.500
Tokol nou eionpayBnkav. 120.741 48.274 108.073 27570
AUENON MOGOTTOU GE BUYATOIKN .. vvvvvvvvvvssseressssiessssensnsnes - (52.500) (10.750.000) (52.500)
Mepiouata eionpayBévra 750 — 1.060.169 571.999
ZUVOAO E10pOGV / (EKPORV) ENEVOUTIKGV

dpacTnpioTiTOV (1.721.267) (2.549.722) (8.248.924) (930.687)
Xpnputoﬁonxsq ﬁpua'rnplornng

EK600n KOIV@V LETOX@V - 12.284.252 - 12.284.252
Adveia avaAneBévTa - 21.817.044 - 34.076.535
AnonAnpwpn daveiopol (78.370.249) (6.429.275) (78.358.135) (6.429.275)
MANPWUES KE(PG)\CIIOU XPNHATOBOTIKMY HIGBMTEWY ...vvvvvvveeeee (1.514.244) (1.583.653) (1.514.244) (1.583.653)
E|0npu§n €niYoprynang 628.312 - - -
Mepiopata n)\npmeswa o¢ usToxouq TNG HNTPIKAG cvvvvvvvvseaneae 17.656 351 15.489 351
ZUVOAO €10pOGV / (EKPOWV) XPNHATOBOTIKAV

Epao-rnplomwv (79.273.837) 26.088.017 (79.887.868) 38.347.508
KaBapn (peiwon) / ab&non oTa Tapeiakd diadéoipa

Kai mobuvupu 3.778.041 (286.152) 708.982 (1.478.483)
Tapeiaka diaBéoipa kar ioodUvaga omy apxn ™G nepiodou ... 4,909.847 5.103.281 1.359.613 2.838.096
SuvaNaypaTikeg dlapopéc aTa Tapeiakd diabeaiua

Kal |006uvapa (321.827) 92.718 - -
Tapeiaka diaBéoipa kai I00dUvapa oTo TEAOG

TNG NEPIOSOU 8.366.061 4.909.847 2.068.595 1.359.613

2. O1 0IKoVOpIKEG kaTaoTaceig TnG ETaipeiag nepiAapBavovTal aTiG EVONOINEVEG OIKOVOUIKEG KaTaoTAEIG TG Z1devop A.E., e T pEBOSO TNG OAIKNG evo-
noinang, n onoia CUPHETEXE! OTO HETOXIKO TNG KEPAAaIO e NoooaTo 82,21%. Of evonoiNpEVES OIKOVOIKEG KaTaoTacelg Tng Zidevop A.E. nepihapBavovTal
OTIG EVOMOINUEVEG OIKOVOIKEG KAaTAOTATEIG Tou OpiAou BioxaAko.

3. Eni Twv nayiwv oToixeiwv Tou opikou kal TG €Taipeiag ugioTavtal eunpdypata Bapn Uyoug € 73.203.762 kai € 73.200.000 avTioToixa.

4. Kara Tv nuepopnvia Tou Ioohoyiopol ekkpepolioav katd TG eTaipeiag (kai Tou opilou) enidikeg i uno diarmaia Siapopeg SIKAOTIKWY 1} SIOIKNTIKGV
0pyavwv ouVoAIkoU noool € 8.255.043 yia TiG orioieg £xel oxnuaTioBei enapkrig npoPAeyn kai dev avapéveral va npokUyouv eninhéov eniBapuvae.

5. H ETaipeia éxe eAeyBei ano TiG popoloyIkeg apxeg HéXp! kai Tn xprion 2002. H Buyatpikr CPW America S.A. €xel eAeyxBei péxpi kai T xpron 2004.
01 unohoineg BuyaTpikeg eTaipeieg Tou opiAou Oev Exouv eAeyyBei NOTE anod TIG PoPoAOYIKEG APXEG, and Tnv iGpUGT) TOUG EXP! OTJHEP.

6. ApiBOG anaoyoAoUpevou Npoownikol aTo TEAOG TG Tpéxouaag nepiddou : ETaipeia 527 , Opihog 538 (31/12/2005: Etaipeia 504, Opirog 518)
7. Mood NwARGEWV Kal ayopwv WPEUTIKA ano T €vapgn TG JIaXEIPIOTIKNAG XpPRoNG kal Ta UnoAoina TwV anarTioewv kai UNoypeRoEwY Tou Opilou kai

G ETaipeiag aTn Aqgn TG TpEXouaag xpriang, nou €xouv npokUyel anod TG cuvalayég e Ta ouvdedepéva kata Tnv évvoia Tou AAM 24 pépn, eival wg
egnG

OMIAOZ ETAIPEIA
i) MwAnoeig ayabav, unnpeaidv kai nayiov 3511316 € 64.351.419 €
ii) Ayopég ayabav, unnpeaidv kai nayiov 10.854.570 € 14.602.127 €
iii) Anarmoeig ano ouvdedepéva pépn 4.556.478 € 21.516.889 €
iv) YNOXPEQTEIG Mpog ouvdedepéva épn 3599.411¢€ 20916.112 €
V) ApoIBEG AS kai AIEUBUVTIKQV ETEAEKQV 2.067.930 € 2.067.930 €
vi) 'Egoda and pepiopata 1.500 € 1.366.663 €

8. TNV KaTAOTAON AMOTENETHATWV Kal 0T Aoyapiaopd "Gopoloyia’, nepiéxeTal pOBAEYN popou EI008APATOG kai avaBaMOpEVOG Gopoc, Mou avahio-
VTal NapaKaTw:

- Evonoinpéva oToixeia: 31/12/2006 (popog ei0odrpatog € (531.098), avaparopevog popog € 17.487.040 kai 31/12/2005 popog ei0odnpatog €
(1.311.190), avaBaMopevog popog € (2.171.382). To oxeTIko noad TG 31/12/2006, To onoio enidpd BETIKA 0Ta kEPDN HETA POPWY, APOpA OE AvaPaMo-
HEVO (OPO, WG GUVENEID TNG avayvapiong tax credits NpogpyOpEVmV anod Tig {nuieg Twv NapeAdouamV Xproewv.

- Z1oixela ETaipeiac; 31/12/2006 avaPaopevog opog € 15.702.695 kai 31/12/2005 avaBalopevog (popog € (2.226.552). To OXETIKO 1006 TN
31/12/2006, To oroio enidpd BeTIKA aTa kepdN HETA POPWY, apopd o€ avaPaMOPEVO POPO, WG CUVENEID TNG avayvapiang tax credits NPoEPXOEVLY and
TIG {nHi€g Twv napeABouo®Y XproEwy.

9. Znueiveral ot oo nedio Tou IooAoyiopol "Aoind aToixeia kabaprig Béang' nepidapBaveTar dlapopd and £kSoan HETOX@Y UNEP TO APTIO €
27.427.850.

10. MeTa Tnv nuepopnvia Tou Ioohoyiopou (31/12/2006), auaTadnke n koivr eTaipeia (Joint Venture) TMK-CPW pe Tv pwaiki) TMK, pe édpa T Pwoia,
aTnv onoia n ERAHNOYPIEIA KOPINGOY A.E. Ba kaTéxel To 49% Tou HeToxIkoU TnG Kepaaiou. £kondg TnG ev Aoyw €Taipeiag eivai n napaywyn kai
epnopia uYnAng noidTNTag XaAUBSOTWARVEY Kar KoINOBOKAY, yia TV EunnpETnan Tng auEnpévng ZTnang, oTn Pwaia Kai TiG YEITOVIKEG XWPES aTOV
kAGG0 TNG evEpyeIac kal Twv kaTaokeuwv. Mépav ToUTou, Jev £xel anuenbel kanolo anpavTIko yeyovog nou Ba pnopoUoe va ennpedoel Tnv nopeia TG
ETAIPEIG KAl TWV ANOTENEGUATAV TNG,

11. OI TPEXOUOEG OIKOVOIKEG KATAOTATEIG (a) Slapépouv aTa aTolxela TnG Xprioews 2005 and ekeiveg nou dnpocielTnkav Tnv nponyoUpevn xprion (B) wg
€8

(i) - STOIXEIA ISOAOTISMOY - ENEPTHTIKO - ENOMOIHMENA - 31 Aek 2005 - Anoféuara: (a) € 60.621.137, (B) € 59.512.722.

(ii) - TOIXEIA IZOAOTIEMOY - ENEPMHTIKO - ENOMOIHMENA - 31 Aek 2005 - MeAareg kai Aoinég anarmioeic: (a) € 85.311.200 , (B) € 86.744.882.

H diagpopd € 1.108.415 €ival ol npokaTaBoAEG yia ayopd anoBepdTwv, ol onoieg eppavitovral aTa anoBépara oe avTiBean pe Tnv nponyoUpevn xprion
nou eppavifovav aToug Meareg kai Aoinég anarrioeic. Enimhéov To kovBUN MeAaTeS kai Aoinég anarmnoeig nepieAapBave AvaBalopevn Gopoloyiki
anaitnon € 325.267, n onoia OpwG NapousialeTal XwpIoTa OTIG TPEXOUTES OIKOVORIKEG KATAGTACEIG,

(iii) - ZTOIXEIA IZOAOTTEMOY - ENEPIHTIKO - MH ENOMOIHMENA - 31 Agk 2005 - AnoBépara: (a) € 59.358.754, (B) € 58.252.992.

(iv) - ZTOIXEIA IZOAOTIEMOY - ENEPMHTIKO - MH ENOTOIHMENA - 31 Aek 2005 - MeAdTeg kai Aoinég anamoeic; (a) € 94.461.787 , (B) € 95.567.549.
H Slagpopd € 1.105.762 €ival ol npokaTaBoAEG yia ayopd anoBepdTwv, of onoieg eppavilovral aTa anoBépara oe avTiBean pe T nponyoupevn Xprion
nou eppavifovav aToug MeAareg kai Aoinég anaitiaeic,

ABrva, 21 ®eBpouapiou 2007
O ENTETAAMENOZ 2YMBOYAOZ 0 OIKONOMIKOZ A/NTHZ O MPOIXTAMENOZ AOFIZTHPIOY
MHAIOZ ZAPANTOZ MAZTOPAKHZ MIXAAHZ KOYMMHZ NAYAOZ
AAT.: 11998326 AAT.: X 625227 AAT.: AB 589945

O MPOEAPOZ TOY A.2.
MMAKOYPHZ KQNZTANTINOZ
AAT.: AB 649471




