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ANQNYMH ETAIPIA TZIMENTQN TITAN

AP. MHTPQOY A.E. 6013/06/B/86/90

XaAkidog 22A - 111 43 Abriva
Zroixeia kai TAnpogopisg mepié6dou amé 1 lavouapiou 2006 éwg 30 louviou 2006

Ta mapakaTw OToIXEIX KaI TTANPOPOPIES OTOXEUOUV OF [iat GUVOTTTIKA EVNUEPWON YIA TNV OIKOVOUIKN KardoTtaon kai Ta amoreAéouara g A.E. TXIMENTQN TITAN kai tou OMIAQOY. ZuvioToUue ETTONEVWS OTOV avayvwaoTn, TPIv TTPoRei oe oToloudNTToTE
gidoug emevouTIKh emAoyn 1j AAAn ouvaAdayn pe v Eraipia, va avarpééer otn dievBuvan diadiktiou tng (www.titan-cement.com) 61rou avaprwvral ol TEPIOSIKES OIKOVOUIKES KATaoTdaels Tou TpofAémouv Ta Aibvi NoyioTtikd MpoTumma kabws Kai n
€KBean MIOKOTTNONG TOU OPKWTOU EAEYKTH AoyioTr, 6TTOTE QUTH aTTaiTeiTal.

Opkwrdg EAeykriic AoyioThig:
EAgykTiKn eTaipia:

Xpriorog kAaBavng
Ernst & Young

Tumrog ék6eong emokomnong: Me ouuewvn yvwun

ZTOIXEIA IZOAOTIZMOY

MNood exppacpéva ot XIAIGdeg €

ENOMOIHMENA ZTOIXEIA ETAIPIA

30/06/2006 31/12/2005 30/06/2006 31/12/2005
ENEPIHTIKO
Mayia oToixeia evepynTikOU 1.304.323 1.258.004 778.973 769.844
ATroBépara 182.575 175.954 63.679 64.685
Atmraitioeig amd meAdTeg 279.063 240.321 135.969 115.816
Noitrd oToixeia evepynTikoU 43.768 34.443 12.983 16.601
AlgBéoipa kal TapIoKE 1I0080vapa 105.724 95.142 16 17
ZYNOAO ENEPIHTIKOY 1.915.453 1.803.864 991.620 966.963
NAGHTIKO
MakpoTp6BeapEG TPATTECIKEG UTTOXPEWOEIG 384.558 425.025 51.020 62.203
N\OITTEG HOKPOTTPOBECEG UTTOXPEWOTEIG 202.732 206.183 62.132 64.619
BpaxutrpdBeopeg TPATTECIKEG UTTOXPEWOEIG 175.793 64.538 93.947 48.996
NoITTéG BPaxUTTPOBETUEG UTTOXPEWOTEIG 171.058 219.348 54.803 120.603
Z0voAo uTToXpEWaEwWY (a) 934.141 915.094 261.902 296.421
MeToxiké KepdAaio (84.330.124 petoxég Twv € 2,00) 168.660 168.660 168.660 168.660
Alo@opd atrd €KS0oN PETOXWVY UTTEP TO GPTIO 22.133 22.133 22.133 22.133
AkaipaTa TpoaIpEoEws ayopds HETOXWV 1.915 731 1.915 731

192.708 191.524 192.708 191.524
Noimré oToixeia KaBaprig ©@éong 771.618 680.866 537.010 479.018
KaBapr 8éan Metdxwv Etaipiag (B) 964.326 872.390 729.718 670.542
Akaipara Meioyngiag (y) 16.986 16.380 - -
YUvoho KaBaprig @¢ong (5)=(B)+(y) 981.312 888.770 729.718 670.542
ZYNOAO MAGHTIKOY (g)=(a)+(5) 1.915.453 1.803.864 991.620 966.963
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHE MEPIOAOY
MNood exppacpéva o€ XIAIGdeg €

ENOMOIHMENA ZTOIXEIA ETAIPIA

30/06/2006 30/06/2005 30/06/2006 30/06/2005
KaBapr 6¢an évapgng mepiddou (1/1/2006 kai 1/1/2005 avrioToixa) 888.770 675.986 670.542 600.956
Képdn Tng Trepiddou, PETE aTréd pOpoug 121.204 77.996 54.963 55.366
AkaipaTa TpoaIpEoEws ayopds HETOXWV 1.184 466 1.184 466
(Znpieg)/kéPdn kaTaxwpnuéveg ot eubeiag oTnv kabapr Béon -1.622 1.199 - -
KataBoAr emmimmAéov Tiufparog yia egayopd Buyatpikig -1.070 -2.064 - -
MAnpwpn pepiopaTog oTn peloyneia -314 -1.007 - -
Mpocappoyr) GUVOAAAYHOTIKWY ICOTIHIWY -29.869 34.164 - -
MeTaBoAr amoBeparTikod ouv/kwv SIapopwy daveiwy avTioTdduiong 3.029 -3.476 3.029 -3.476
KaBapr 8éan Aigng repiddou (30/6/2006 kar 30/6/2005 avtioToixa) 981.312 783.264 729.718 653.312

MpécBeTa oToIXEIa KAl TTANPOPOPIES :

. O1 eTaipieg Tou OpiAou Pe TIG avTioToIXeG BIEUBUVOEIG TOUG KAl TTOGOOTA CUPHETOXIG, TTOU TIEPIAABAVOVTAI OTIG EVOTTOINHEVEG OIKOVOMIKEG KATAOTAOEIG, Eival

1pouS & inong

Mocoot6 % ADX MogoaT6 % ADX
ANQNYMH ETAIPIA TZIMENTQN TITAN, Aérjva Mntpikp  2002-2005 TITHYS LTD, Aeukwoia Kitmpog 100,00% *  2003-2005
AAMMAZEM A E., ABrva 100,00%  2003-2005 THEMIS HOLDINGS LTD, Aeukwaia Kutrpog 51,01% *  2004-2005
INTEPMMNETON AOMIKA YAIKA AE., ABfva 100,00%  2000-2005 FINTITAN SRL, Beveria Itahia 100,00% (a)
INTEPTITAN EMIMOPIKH AIEONHZ A.E., ABAva 100,00%  2000-2005 TITAN CEMENT U K. LTD, Hull M. Bpetavia 100,00% (a)
IONIA A.B.E.E., Abrjva 100,00%  2002-2005 SEPARATION TECHNOLOGIES UK LTD, Hull M.Bpetavia 100,00% * (a)
INTEPZIMENT A.E., ABAva 100,00%  2003-2005 TITAN AMERICA LLC, Delaware H.M.A. 100,00% *  2001-2005
AATOMEIA TOYPNQN A.E., HpdkAeio Kpritng 100,00% * 2000-2005 ROANOKE CEMENT CO. LLC, Virginia H.M.A. 100,00% *  2001-2005
AAT. KOIN. TATAPAAQON A E., Tayapadeg, @ea/vikn 79,93% * 2003-2005 TITAN VIRGINIA READY MIX LLC, Delaware H.M.A. 100,00% *  2001-2005
AAKMOZ AE., ABAva 100,00%  2003-2005 MARKFIELD AMERICA LLC, Virginia H.N.A. 100,00% *  2001-2005
AEEZEM AE., ABAva 100,00% * 2003-2005 SEPARATION TECHNOLOGIES LLC, Delaware H.M.A. 100,00% *  2001-2005
TITAN AIEGNHZ EMMOPIKH A.E., ABfva 100,00%  2001-2005 PENNSUCO CEMENT CO. LLC, Delaware H.M.A. 100,00% *  2001-2005
TITAN TZIMENTA ATAANTIKOY A.B.E.E., ABAva 100,00%  2001-2005 TARMAC AMERICA LLC, Delaware H.M.A. 100,00% *  2001-2005
NAYTITAN A.E., Abrjva 100,00%  2003-2005 STANDARD CONCRETE LLC, Florida H.M.A. 100,00% *  2001-2005
AIOAIKH N.E., ABAva 100,00%  2000-2005 ESSEX CEMENT CO LLC, Delaware H.M.A. 100,00% *  2001-2005
AXAIKH N.E., Abriva 100,00%  2000-2005 METRO REDI-MIX LLC, Florida H.M.A. 100,00% * -
KIMQAOZX N.E., ABrjva (utré ekkaBdpion) 100,00%  2000-2005 SUMMIT READY-MIX LLC, Florida H.M.A. 100,00% * -
MOAIKOZ N.E., Aérjva 100,00%  2000-2005 MIAMI VALLEY READY MIX OF FLORIDA LLC, Florida H.M.A. 100,00% * -
NATOMEIA KOPINGIAZ A.E., KépivBog 100,00% * 2005 SEPARATION TECHNOL. CAN. LTD, Fredericton NB Kavadég 100,00% *  2004-2005
AATOMIKH AEPOY A.E., Aépog 80,00% - CEMENTARA KOSJERIC AD, Kosjeric ZepBia 74,28% *  2000-2005
NATOMIKH AQAEKANHZOY A.E., Aépog 100,00% - ZLATNA PANEGA CEMENT AD, Zlatna BouAyapia 99,99% * 2005
AEMOS CEMENT LTD, Aeukwaia Kdtrpog 100,00%  2000,03-05 ZLATNA PANEGA BETON EOOD, Zlatna BouAyapia 99,99% *  2002-2005
BALKCEM LTD, Aeukwoia Kutrpog 100,00% * 2002-2005 GRANITOID AD, Batanovtsi Bouhyapia 99,67% * 2005
IAPETOS LTD, Aeukwaia Kutrpog 100,00%  2000,03-05 USJE CEMENTARNICA AD, zkéma M.I.A.M. 94,84% * -
REA CEMENT LTD, Asukwaia Kdtrpog 100,00% * 2004-2005

MéBodog avaloyikrg evomoinons

Mocoot6 % ADX MogoaT6 % ADX
BALKAN CEMENT ENTERPRISES LTD, Asukwaia Kutrpog 51,01% * 2003-2005 MISRIEEN TITAN TRAD. & DISTR. Kéipo Aiyutrtog 49,47% * (a)
EAST CEMENT TRADE LTD, Aeukwoia Kutrpog 50,00% * 2003-2005 BENI SUEF CEMENT CO. SAE, Kéiipo Aiyutrtog 49,93% *  2003-2005
LAFARGE TITAN EGYPTIAN INV.LTD,Channel Islands M.Bpetavia 50,00% * (a) ALEXANDRIA PORTLAND CEM.CO. SAE, AAeg/peia Aiyutrtog 48,64% *  2004-2005
ALEXANDRIA DEVEL.LTD, Channel Islands M.Bpetavia 50,00% * (a) BLUE CIRCLE CEMENT EGYPT SAE, AAeg/peia Aiyutrtog 48,49% * (a)
FOUR M TITAN SILO COMPANY LLC, Kdipo Aiyutrtog 49,32% * 1997-2005

* ETaipieg pe EUUECT OUMMETOXN
* A.®.X.: Avédeykreg PopoAoyika Xprioeig
(a) Y o€ £151KG POPOAOYIKO KABEOTWS

"Exouv TnpnBei o1 Baoikég AoyioTikég Apxég Tou looAoyiopol Tng 31.12.2005.

Emi Twv Trayiwv aToixeiwv Tou Opilou kai TG Etaipiag Sev ugioTavtal pmrpdyparta Bapn.

ApIBu6G aTracoAoUPEVOU TIPOCWTTIKOU OTO TEAOG TNG Tpéxouoag Trepiddou : Opilou 5.937 (A" egaprvou 2005 5.597), Etaipiag 1.127 (A" e€aprivou 2005 1.147)
O1 maylotroirjoeig A’egaprivou 2006 avépxovtal o€ : Opihog € 68,7 ekart. (A" e§aprivou 2005 € 59,4 ekar.), ETaipiag € 12,7 ekar. (A" egaurivou 2005 € 7,2 ekar.).
Ta képdn avd PeTOXT) UTTOAOYIOTNKAV PE TO HECO OTABUICHEVO apIBUG ETTT TOU GUVOAOU TWV PETOXWY (KOIVEG KAl TIPOVOUIOUXES).

H nuepopnvia éykpiong Twv avwTéPw OIKOVOUIKWY KATAoTAoEWV atd 1o AloiknTiké ZupBoUAio Tng eTaipiag eival n 26.7.2006

® N o g h~ w DN

Aikaotipio g ®Adpivia Twv HMA €gédwoe amdpaon, n omoia diatdooel TNV emavegétaon OAwv Twv adeiwv €§6puing Twv Aatopeiwv otnv Tepioxr Lake Belt,
oupTrepIAapBavopévng Kai Tng adelag TTou £xel ekdoBEi yia Tn BuyaTpikr) Tou Opilou TTou dpacTnpIoTToiEiTal oV idia TrEPIOXT.

©

Ta TooG Twv TTWAARCEWV Kal ayopwv Tng ETaipiag, Tpog kal amméd ouvdedePévES ETAIPIEG, TWPEUTIKG atrd Tnv évapgn Tng SIaXEIPIOTIKAG XPHONG AvEPXOVTal OTO TTO0O TWV
€69,1 exkar. kai € 13,8 exar. avrioToiXa. Ta UTTOAOITTO TWV ATTAITAOEWY Kol UTTOXPEWOEwWY Tng ETaipiag, pe ouvdedepéveg eTtaipieg, atnv Agn g Tpéxoucag Trepiddou,
avépxovral o€ € 40,5 ekat. kai € 3,5 ekar. avTioToIxa.

10. Z10 A’ €§@unvo Tou 2006 €xouv TePIANGBET ETITTPOTOETWG pe TN PEBODO TNG OAIKIG evoTroinang oi etaipieg Metro Redi-Mix Co LLC kai Summit Ready Mix LLC 1} Elbrecht
Concrete Inc. (1n evomroinon amé 1.4.2006), Miami Valley Ready Mix of Florida LLC (1n evotroinon amé 28.4.2006), Aatouiki Aépou A.E. kai Aatopiki Awdekaviicou A.E (1n
evotroinon amé 28.6.2006).

11. H Eupwtraikr) ETitpoTr ékpive 6T Ta agopoAdynTta amoBeparikd Tou N. 3220/2004 atroteAoUv atrayopeupévn KPATIKA EVIOXUON Kal Ol OXETIKOI @OPOI TTPETTEl va KaTaBAnBoUv
atmé TIG ETAIPIEG PE TOUG VOUIPOUG TOKOUG. H avTipeTwmon Tou Béuatog amd to Ymoupyeio Oikovopiag dev €xel akoun opiaTikotroindei. H péyiotn duvarr emBapuvan Tou
Opilou a1ré TNV TUXOV KaTaBOAR EVIOKWG TWV POPWY TWV aVWTEPW GPOPOASGYNTWY ATTOBEUATIKWY, TTOU aXnUaTtioTnkav oTig Xprioeig 2003 kai 2004, Ba avéABel 0To TTOCO Twv
€16 ekar. mepiTou.

ABrva, 26 louhiou 2006

O Mpdedpog Tou AloiknTiKoU ZupBouiiou O AiguBivwy Zuppoulog

ANAPEAZ A. KANEAAOMOYAOZ
AAT. A010727

AHMHTPIOZ ©. MANAAEZOMNOYAOZ
AAT.=163588

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN MEPIOAOY

Mood ekppacpéva o€ XIAIadeg €

KukAog epyaoiiv

KdoTog mwAoewy

MikTé képSn PO aTTooRécEWV

AMa (£g0da)/éooda ekueTAAEUONG

‘E€oda dioiknTiKg AeiToupyiag

‘E€oda Aeitoupyiag diabéoewg

Képdn Tpo pépwv, XPNHATODOTIKWY, ETTEVOUTIKWY
aATTOTEAETPATWY Kal ATTOORECEWV

AtrooBéoeig

Képdn Tpo pépwv, XPNHATOSOTIKWY Kal ETTEVOUTIKWV
aATTOTEAETUATWV

‘EC080 GUHPETOXWY KAl XPEOYPApWY

(E€oda)/éaoda xpnuaTooIKOVOpIKAG AEIToupyiag
Képdn po pdpwv

Meiov @dpol

Képdn peta amd @dpoug

Amodidovrai ot :

MeTdxoug Tng ETaipiag

Aikaiwpara Meloyngiag

Képdn peta amd @dpoug avd petoxr - Baoikd (o €)

ENOMOIHMENA ZTOIXEIA
1/4-30/6/2006  1/4-30/6/2005

ETAIPIA
1/4-30/6/2006 1/4-30/6/2005

ZTOIXEIA KATAZTAZHZ ANOTEAEZMATQN MEPIOAOY

429.711 362.089 142.489 122.701
-254.045 -227.603 -80.254 -75.602
175.666 134.486 62.235 47.099
-10.048 -1.137 -3.121 1.562
-26.016 -24.038 -11.282 -9.853
-5.364 -5.202 -910 -1.196
134.238 104.109 46.922 37.612
-19.496 -17.536 -2.651 -2.606
114.742 86.573 44.271 35.006
632 319 5.078 28.622
-4.060 -11.173 1.554 -5.661
111.314 75.719 50.903 57.967
-32.833 -24.464 -14.718 -13.918
78.481 51.255 36.185 44.049
77.319 51.250 36.185 44.049
1.162 5 - -
0,92 0,61 0,43 0,52
Mood ekppacpéva o€ XINIadeg €
ENOMOIHMENA ZTOIXEIA ETAIPIA

KukAog epyaoiwv

KdoTog mwAoewy

MikTé képdn PO aTTooRécEWV

AMa (£g0da)/éooda ekueTAAEUONG

‘E€oda dioiknTIKAg AeiToupyiag

‘E¢oda Aeimoupyiag diabéoewg

Képdn Tpo pépwv, XPNHATOBOTIKWY, ETTEVOUTIKWY
ATTOTEAECTUATWY Kal ATTOORECEWY

ATtrooBéoeig

Képdn po pépwv, XPNHATOBOTIKWY Kal ETTEVOUTIKWY
ATTOTEAECUATWV

‘Ec0B0 GUHETOXWY Kal XPEOYPAPWY
(E€oda)/éc0da xpnuaTOOIKOVOUIKAG AgIToupyiag
Képdn mpo pépwv

Meiov @dpol

Képdn peta amd @dpoug

AmodidovTal o€ :

Metéxoug Tng ETaipiag

Akaiwpara Meloyngiag

Képdn peta amd @dpoug avd petoxn - Baoika (o€ €)

1/1-30/6/2006 1/1-30/6/2005

1/1-30/6/2006  1/1-30/6/2005

ITOIXEIA KATAZTAZIHIZ TAMIAKQN POQN

764.715 612.918 249.281 209.195
-481.674 -400.370 -150.166 -133.444
283.041 212.548 99.115 75.751
-11.598 1.585 -3.408 2.790
-46.539 -43.062 -18.892 -16.777
-10.335 -9.418 -1.740 -1.941
214.569 161.653 75.075 59.823
-38.010 -34.062 -5.304 -5.216
176.559 127.591 69.771 54.607
2777 646 5.102 28.644
-9.133 -15.734 1.472 -9.556
170.203 112.503 76.345 73.695
-48.999 -34.507 -21.382 -18.329
121.204 77.996 54.963 55.366
120.346 78.424 54.963 55.366
858 -428 - -
1,43 0,93 0,65 0,66
Mood exppacpéva o€ XIAIadeg €
ENOIMOIHMENA ZTOIXEIA ETAIPIA

Tapiakég Poég AeiToupyiKwv ApacTnpIoTATWY
Képdn 1mpo pépwv

1/1-30/6/2006

1/1-30/6/2005

1/1-30/6/2006

1/1-30/6/2005

TMpooappoyég Tou kEpdouS o€ oxéan e TIS £6AS ouvarAayég:

ATtrooBéoeig
‘ECOB0 GUHETOXWY Kal XPEOYPAPWY
‘E¢oda atmd 16koug
MpoPAéweig
ZuvaAAaypaTikég dlagopég
'ANAa un Tapiakd £§oda/(é0oda)
Képdog ekp/oEwg TIPIV aTTO TIG METAR. TOU KEQ. KIVOEWS
(Augnon)/peiwan amobepdTwy
AUgnon amait. améd meA. kai Aoimroug A/apolg
AUgnon/(ueiwon) TpexoUcWV UTTOXP.(TTANV TPaTTEQWYV)
Eiopoég diaBeaipwv atmméd v kipia ekPeTAAAeuon
Elompageig améd Tékoug
MAnpwpEg Popwv
20voAo €10pOWwV AgIToUpyIKWY SPacTnpIoTATWY
Tapiakég Poég EevduTikv ApacTnploTATwyY
Ayopd eVOWUOTWY Kal GUAWY TTayiwy TTEPIOUCIOKWY OTOIX.
Elompdgeig amd TwANOEIg EVOWUATWY Kal QUAWY Trayiwy
Eiompageig amd pepiopara
ATTOKTAOEIG BUYATPIKWV
Eiomrpdgeig ammd v mwAnon TEVOUTIKWY TITAWV
MANPWREG yIa TNV aTTOKTNOT ETTEVOUTIKWY TITAWV
(AUgnon)/pgiwan AOITTWVY HOKPOTTPEBECUWY ATTAITACEWY
20v0AO EKPOWV ETTEVOUTIKWY SpaaTnpIoTATWY
ZUOvolo Tay. PoWwV META aTTé TIG £TTEVS. SpaoT/Teg
Tapiakég Poég XpnpaTOOIKOVOUIKWY ApaoTnPIOTATWY
MAnpwpég TOKWwv
MAnpwpég PepIoPATWYV
Eiompageig amd ekdoBévta / avaAngBévra ddveia
EgopAioeig daveiwv
2UvoAo giIopowV /(ekpowv) xpni/kwv dpadt/rwv
Algnon/(ueiwon) oTta xpnuartiké diabéoipa
AiaBéoipa, otnv apxr TNG TepIddou
Emidpaon cuvalaypaTikwy dlagopuwv

Aiabéoiua, oro 1éAog TG TEPIGSOU

170.203 112503 76.345 73.695
38.010 34.062 5.304 5216
-191 129 -5.102 -28.272
13.101 14.038 3.024 2916
8.841 3.889 3.609 157
-2.854 -4.695 -3.882 7.009
1.841 5509 2.660 -231
228.951 165.177 81.958 60.490
-6.402 24,725 439 -3.351
-36.917 -46.500 -19.884 -26.448
5.393 15.150 -3.491 -3.026
191.025 109.102 59.022 27.665
1.931 1.655 139 138
-67.694 -25.005 -39.168 -24.114
125.262 85.752 19.993 3.689
-68.696 -59.384 12735 7.194
1.134 957 410 44
191 129 8.938 7.027
72309 2,508 -1.301 -
7.389 1.789 249 -
-5.122 -92 - -84
2,142 2.214 2 123
-139.555 -61.323 4441 -84
14,293 24.429 15.552 3.605
-15.663 -15.895 -3.163 -3.055
-50.925 -43.708 -50.648 -43.049
190.829 112.207 78.198 61.910
-97.897 -67.200 -39.940 -18.762
26.344 -14.596 -15.553 -2.956
12.051 9.833 -1 649
95.142 78.408 17 21
-1.469 5.206 - -621
105.724 93.537 16 49

O Oikovopikdg AleuBuvTrig Opilou

HOWARD PRINCE-WRIGHT
AP.AIAB. P60090793




