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EneEnynuarikn ‘EkBeon Tou AloiknTikoU ZupBouldiou Tng
CENTRIC TMNMOAYMEZA AE. (apbpo 11° nap. 1, N.
3371/2005) npog TnVv TakTikn Fevikn ZuvéAeuon TwV
MeToXWV

H napoloa eneEnynuarikr] ékBeon Tou AloiknTikoU SupBouliou Tng CENTRIC MOAYMESA A.E. npog Thv
TakTikn Tevikny ZUVEAEUON TWV METOXWV TNG NEPIEXEl aAVAAUTIKEG NANPOQOpieg avagopika He Ta
{nTruaTa TG napaypagou 1 Tou apBpou 11a Tou N.3371/2005. M0 CUYKEKPIPEVA:

1.

To peTOXIKO KeaAalo Tng ETaipeiag avépyerar onuepa oTo Mood Twv €7.443.663,48, eival
oAooxepw¢ kaTaBeBAnuEvo kal diaipeital o€ 20.676.843 KOIVEG OVOUACTIKEG HETOXEC, OVOUACTIKAG
a&iac 0,36 Eupw ekaoTne. ‘OAeg o1 peToxéC TN ETaipiag sival eilonypéveg kal dianpaypatelovTal oTo
XpnuartioThpio ABnvav, OTnV KatTnyopia HIKPAG Kal Heocaiag kepahaionoinong oTtov  kAGdo
«Mpoownika & Oikiaka Ayadba — Maiyvidias.

Agv undpyouv neplopiopoi oTnv PeTaBiBaon Twv PeToXwv Tng ETaipiac,

O1 onNUavTIKEG OUPPETOXEC TNG ETaipiag, kaTta Tnv €vvola Twv diata&ewv Tou MA 51/1992 €ival ol
aKOAoOUBEG: ZILOS LTD pe €dpa Tnv KUnpo pe nocootd 90% TwV PETOXWV Kal JIKAIWPATWY WHPOU,
SEE SPORTS HOLDING LTD pe £dpa Tnv MAaATa pe nocooTo 99,99% TwV PETOXWV Kal DIKAIWPATWY
wneou kai E.C.N. Management Limited pe €dpa Tnv AyyAia pe nNocooTo 21% Twv WETOXWV Kal
JIKAIWPATWY Wrpou. Q¢ Npog Tnv TeAeuTaia cuppeToxn (E.C.N. Management Limited) onueiwveTal
ot n ETaipia anod tnv 1/10/2007 £xgl anokTrjogl Tov EAeyXo TNG OI10iKNONG TNG, MNOPEi va KaTeuBUvel
TNV OIKOVOMIKN Kal ENIXEIPNUATIKN TNG MOAITIKN Kal WG €€ TOUTOU TNV €vonolsl Pe Tn WEBOdO TNG
oAIKRG evonoinong kara To AAM 27 napa To Yeyovog OTI KaTéxel AlyoTepo and To 50% Twv
JIKAIWMATWYV WPAPOU TNG. MepaITéEPw Kal avapopika KE TIG ONUAVTIKEG CUUMETOXEG OTO HETOXIKO
kepahaio TnG ETaipiac kai Ye Bacn Ta oToixeia nou €xouv nepIENBel €IG yvwon Tng ETaipiag auTeg
£X0UV WG akohoUBwg: PodoApoc Ovtovi 30,78% (29/2/2008). Kavéva GAO QUOIKO 1] VOMIKO
npoowno dev KATEXEI NOCOOTO PEYAAUTEPO TOU 5% Tou WETOXIKOU Kepaaiou Tng ETaipeiac,.

Aev uQioTavTal JETOXEG NOU va NAapEXOUV £I0IKA JIKAIMUATA EAEYXOU.

Agv uQioTavTal YVwaoToi NEPIOPICHOI OTO JIKAIWKA WHPOU OE KATOXOUG ETOXWY TG ETalpeiac.

Aev £xouv nepiENBel eI yvowon TN ETaipeiag ouppuwvieg PeTal UETOXWV Ol OMOIEG TUVENAYoVTal
nepiopiopoUG oTnV KETABIBacn HETOXWV N NEPIOPIOHOUC OTNV ACKNON JIKAIWKATWV WHPOU.

Avagopikd pe To SIopIopO Kal TNV avTIKATAoTaon YeAwv Tou AloiknTikoU SupBouhiou Tng ETaipeiag
Kal Ta oYeTikd pe TNV Tporonoinon Tou KataortaTikoUu Tng ETaipeiag dev ugioTavTal kavoveg ol
onoiol va diagopornoloUvTal and Ta NPoBAENOUEVaA Tou K.v.2190/1920, 6nwg IoxUsl orepa.

Aev upioTatar €10Ikr] apdodIoTNTA Tou AIOIKNTIKOU SUMBOUAIOU 1} OPICHEVWY HEAWV TOU AloIKNTIKOU
SupBoUAiIOU yIa £kDOCN VEWV UETOXMV.

To Al0KNTIKO ZUMBOUNIO £xel €&ouaiodoTnBel and Tnv Tevikhy SUVEAEUON TwWV HETOXWV TNG
27/7/2007 va npoPei o ayopd 1Biwv PYETOXWV, CUNPWVA JE To apdpo 16 Tou K.v. 2190/1920 kata
TO Xpovikd dIAoTNUAa evog £Toug (NTol anod 28/07/2007 £wg 28/07/2008). SUNQWVA HE TNV WG GV
anogaon kar Tov NOWo, ol idleg PETOXEG nou Ba anoktnBouv dev Ba unepBaivouv To 10% Tou
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ouvolikoU peToxikoU Kepalaiou Tng, NTol 2.067.684 WYETOXEC YE avwTaTtn TIMA ayopdg €4,50 ava
METOXN Kal KaT®TATn TIKNA ayopdc €1,00 ava PeToxn.

10. Aev upioTaral oladnnoTe oNUAvTIKn cupQwvia cuvagBeioa and Tnv ETaipeia, n onoia va TiBeTal o
IoXU, Tporonolgital ) Afyel o nepinTwon alayng otov €\eyxo Tng ETaipeiag katonv dnuooiag
npoTaong.

11. Aev ugioTartal oiadinoTe oup@uwvia PeTa&l Tng ETaipeiag kar YeAwv Tou AIOIKNTIKOU SupBouAiou
QuUTAG 1 Tou NpoownikoU, n onoia va npoBAénel anolnuiwon OE NEPINTWAON NapaiTnong f andAuong
XWpIi¢ Baciyo Adyo 1 TepuatiogoU TG OnTeiag ) Tng anacxoAnong Toug e€aitiac olaodnnoTe
dnuoalag npodTaonge.

MooyxaTo, 30 Maiou 2008
O Npo6edpoc Tou AloIKNTIKOU SUHBOUAioU

ZeAida 5 ano 47



ETRoieg OikovopikéG KaTtaoTdosig
CENTRIC MOAYMEZA AE. Aeképppiog 2007

2. 'EkBeon Tou AioiknTikoU ZupBouAdiou TnG CENTRIC
MOAYMEZA A.E. €ni TWV OIKOVOMIKOV KATAOTACEWV TOU
OpiAou ka1 TnG pnTpiknG ETaipiag yia Tn xpnon 1/1/2007-
31/12/2007

2.1. Fevikn avaokonnon

H dpacTnpiOTNTa Tou opiAou CENTRIC WEXpI NpooQaTa nepIAUBaAve KUPIKE TNV avTINpOoWNEUon Kal
TNV enionun diavoun TiITAwv TN Microsoft (XBox kal XBox 360), Tng Sony (Playstation 2, Playstation 3
Kal PSP), kaBw¢ Kal NEPIPEPEIAKWY CUOTNUATWY NAEKTPOVIKQV naixvidiwv otnv EANada aAAd kal Tn
d1G6gon oTnv gupUTEPN EMNVIKA ayopd Twv multimedia TITAWV NOU NAPEXE! N €Taipia. H GUYKEKPIYEVN
dpaoTnpioTNTa Napoucialel 1IdiaiTepn avodo Ta Teheutaia €11, dedopévng TNG aAdaT®OouUG eEENIENG Twv
aAuoidwv noAupéowv kal Bivreo - naikvidiwv (Mutlimedia & Games Stores) kal Tou au&avopevou
£vOIAPEPOVTOC TWV TENIKWV XPNOTWV TWV &V AOYW EQAPHOYWV.

H Etaipia Bacel Tou oxediaopol TnG ano@dcios TNV avanTtuén Tng PEow Tng ayopdg Online Gaming
KaBwg evTOMIOE TIC UYPNAECG duvVATOTNTEG avanTuéng nou napouaiale n ev Aoyw ayopd. Ta nAaioia auta
0 OMINOG yia Tnv ulonoinon TwV OTPATNYIK®V TOU OTOXWV yia avanTu€n kar Tn dielpuvon Twv
dpacTnPIOTATWY TOU, NPOXWPNOE oTadiakd ano TIG apXEG Tou 2007, aTnv Npoo@opd unnpeaiwv Online
entertainment pe Tnv e€ayopd nocooTtou 21% oTtnv eTaipeia ECN, n onoia CUMHETEXEl OE ETAIPEIEG oNn-
line entertainment (VistaBet - LexPoker - StatusCasino) nou Jiaxelpiovral NAATQOPUES NapoxnS
£EEIDIKEUPEVV UMNPEDIOV, ONWG aBANTIKO aToiXNKa, Kadivo, NOKEP Kal Wyuxaywyika naixvidia.

KouBikO onueio oTnv avanTtu&n auTr| Tou opilou anoTéAece n npoogarn e&ayopd anod Tnv 100%
BuyaTpikny SEE Sports Limited Tou Joint Venture Partner Tng Sportingbet PLC £vavTi Tou OuvoAikoU
TIMAKATOG TV €22,5 eKaT. HE KEPAAaia nou avrtAnnkav and Tnv £kdoon opoAoylakoUu daveiou nou
OUVNYE N TEAIKN KNTPIKN €Taipia. H evépyeia auTn onuaTodoTel Thv Nepaitépw dIEiodUCN OTO XWPO TOU
online entertainment apoU n CENTRIC avaAappavel Ta dikaiwpata ouvdiaxeipiong Tou diadikTuakoU
TOMou sportingbet.com otnv eAANVIKN yAwooa. Afilel va avapepBei To yeyovog OTI n Sportingbet PLC
(SlaxeIpIoTAG Tou sportingbet.com naykoopiwg) e€ival pia and TIC 4 WeYAAUTEPEC eTaipeieg Online
Entertainment o€ OA0 Tov KOOWO KAAUMTOVTAG TEOOEPIG KUPIOUG TOMEIC Tou Online Entertainment
dnAadr nokep, kadivo, aToixnKa o dnHO@IAr abAnuaTa kar yuxaywyikda naixvidia.

H opBry emidoyny Tng ETaipiag avagopikd We Tnv avantu€n Tng péow Tng ayopdg online gaming
aneIKovi(eETal OTIC OIKOVOUIKEG KATAOTACEIC TNG 31/12/2007 napoho mou n dpactnploTnTa Kai Ta
anoTteAéopata Tng SEE SPORTS evonolouvTal anod Tnv nuepounvia e€ayopdg kai Yerd, dnhadn and
10n ZenTepPpiou 2007. M0 CUYKEKPIUEVA OI EKWETANEUOEIG oTnv MAATa Kal Tnv AyyAia nou agopouv
TNV ev AOyw dpacTnpiOTNTA CUVEICEPEPAV AV TWV €150 €KAT. OTOV EVOMOINKEVO KUKAO €pYAcIwV Kdal
avw Tou €1 ekaT. oTa evonoinuéva KEPOn WETA ano gopoug Tng ETtaipiac. Stov akdAouBo nivaka
napouaialovral e CUVONTIKO TPOMO Ta anoTeAéopaTa Tou OpiAou ava yewypagikr NepIor oTnv onoia

dpaaTtnpionolsitar:

2007 EAAAAA KYNPOZ MAATA AITAIA Analoipég | ENOMOIHMENA

>UvoAo kaBapwv

NWANCEWV 14.383.208,49 | 1.790.204,00 | 107.265.709,00 | 51.347.906,18 -999.109,80 173.787.917,87

AEITOUPYIKA

anoTeAégpara 986.327,63 157.152,00 1.159.674,00 361.555,87 2.664.709,51

Képdn mpo popwv 395.445,14 105.847,00 1.159.705,00 361.553,15 -354.354,95 1.668.195,34

KaBapa képdn 94.000,56 87.077,00 1.090.237,00 286.387,13 -354.354,95 1.203.346,74
) ) \J

2.2. MPoONTIKEG yIa T VEA Xpovia

H ayopa Tou Online Gaming oTnv Eupwnn Kiveital avodikd, Xwpi¢ OpWG va GnueiovovTal I91aiTEPES
€€eNifeic. AvapévovTal OHWG TEXVOAOYIKEC KAIVOTOMIEG mou Ba dwoouv OTIC BUYaTpIKEG pag Tn
duvaToTnTa va BeATIOOOUV TNV MoIOTNTA TWV UMNPECIWV MOU MPOCPEPOUV KAl OUVOAIKG TO €ninedo
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Yuxaywyiag Twv XpnoTwv Touc. Eioayouv véoug, anAouoTeupévoug TPOMoug nAonynong mnou eival
nponydevol oxedIaoTIKA kal  TeXVOAOyIKd, &vw napaMnAa OleupUvouv TO  MEPIEXOMEVO  MOU
nepiAayBaverar otoug dIKTuakoUG Toug TOMoug oudnepidapBavovtag kai Tnv {wvtavr MHeTadoon
aBANTIKWV YeyovoTwv We Texvohoyia video streaming yia Ta onoia €xouv Ndn efaogalicsl Ta
dlkaiwpara.

Tn xpovia nou akoAouBsi Ba enikevTpwBoUPE oTNV BEATIOTOMNOINGN TNG AEITOUPYIAG TwV BUYATPIKWV HAG
Kal Twv dIadIkaoiwv TouG. ©Oa JIEPEUVICOUKE T duvaTOTNTA MNEPAITEPW EKWETAAAEUONG OIKOVOUIWV
KAipakag kai Tn duvaroTnTa avanTuéng pe eEayopec ald Kal opyavika HYE UMNPETIEC O VEEG YAWOOEC.
Méow TnG BuyaTpikng eTaipeiag ECN, o véog JIKTUAKOC TOMOG TNG BuyaTpikng eTaipeiac Gnome Limited,
nou Ba npooQépel UNNPeEoieG NOKep Kkal kalivo, PpiokeTal oTo TeAeutdio oTadio avanTuéng kal
avapévetal va apxioel Tn AsiToupyia Tou péoa oTo TpEXoV £T0C. H nAAT(Opua napéxeral anod Tnv BWIN
Games AB, PENOG Tou opidou BWIN nou €ival €I0nyHEVOC OTo XPNHATIOTAPIO TNG Bigvwne. ZU@wva Pe
TN OXETIKN CUMQWVia, undpxel n duvaToTnTa AsIroupyiag o 17 YAWOOECG, v OTadIaka npooTifevTal
NEPICOOTEPEC,

2.3. MapayovTteg dnuioupyiag agiac kal HETPNONG ENISOCEWV
H ETaipia napakoAouBei Tig enidOTEI Eoa anod Tnv avaluon Twv BAcIK®V YEWYPAPIKMY TNG TOHEWV, Ol
onoiol, e Baon To 1AS 14, agopouv TIG dpacTnpIoTNTEG aTnv EANGda, Tnv Kinpo, Tn MdaiTa kai Tnv
AyyAia.
H Etaipia €xel Tnv noAimikry va a&ioloyel Ta anoTeAéopaTta kal Tnv anodoor) TnG o€ pnviaia Baon
evronidovTac €ykaipa Kal anoTeAeopaTikd anokNoEIC and Toug OTOXoUuG Kal AauPavovTag avTioToixa
OlopBwTikG péTpa. H CENTRIC peTpdel Tnv anodoTIKOTNTA TNG KAvVOVTAG XPrion XPNHATOOIKOVOUIKWY
deIkTwv anddoong nou XpnolyonoiolvTal dIEBvag:
ROCE (Return on Capital Employed) — «AnoSoTIKOTNTA CUVONKWY anacXoAoUHEVWY KePaAaiwv»: O
deikTng Olaipel Ta KEPON NPO QOPWV Kal XPNHATOOIKOVOUIKWV AMNOTEAEOUATWV WE TA GUVONKA
anaoyoAoUpeva kepahaia.
ROE (Return on Equity) — «AnodoTikdTnTa Idinv Kepalaiwv»: O deikTng diaipei Ta kEPSN YETA ano
(OpouC e Tnv KaBapr) Oon.

0 OMIAOZ H ETAIPIA
2007 2006 2007 2006
ROCE 8,39% 25,54% 3,23% 18,02%
ROE 13,55% 10,23% 1,58% 4,14%

2.4. Aiayeipion Kivdivov

2.4.1. Mapayovreg XpnHaTooikovopikou Kivduvou

O 'OpIAog exTiBeTaI O XPNUATOOIKOVOUIKOUG KIVOUVOUC ONWG HETABOAEC OTIC OUVAAAQYUATIKEG ICOTIMIEC,
ENITOKIA, NICTWTIKO KivOUvo, KivOUVO PEUCTOTNTAG Kal KivOuvo €UAoyng agiag and PETABOAEG EMITOKIWV.
To yevikd npoypaupa diaxeipiong kivdUvwv Tou Opidou eoTialeTal otn PN NPoBAewIdTNTA TWV
XPNHATOMIOTWTIKWY ayopwv Kal ENMISIOKEI va eAAYIOTONOINCE TNV evOEXOMEVN apvnTIKN Toug enidpaacn
oTn XPNHATOOIKOVOIKN anddoan Tou Opidou H diaxeipion KIvOUVWY JIEKNEPAIQWVETAl And TNV KEVTPIKH
unnpeoia diaxeipiong diaBecipwy, n onoia Npoodiopilel Kal EKTIUG TOUG XPNHATOOIKOVOMIKOUG KIVOUVOUG
O€ Oouvepyaoia HE TIG UNNPECIEG MOU avTILETWNICoUV auTolg Toug KivdUvoug. Mpo Tng dlevépyelag
OXETIKWV ouvalMaywv AduBaveral €ykpion and Ta oTeAéXn nou €xouv To OIKaiwKa JE0PEUONG TNG
ETaipiag npog Toug avTioupBaAOpEVOUG TG
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2.4.1.1. ZuvaAAlaypaTikog Kiviuvog

O 'Ouidog dpaoTnpionoliTal og dieBVEC eninedo Kal OUVENWG €KTIBETal o ouvalaypaTikd Kivouvo
NPOEPXOUEVO KUPIWG and To AoAapio HIMA. AuTOC 0 KivOUVOG NPOKUNTEl KUPIWG anod HEANOVTIKEG
EUNOPIKEG OUVAANAYEG, and UMNOXPEWOEIC O EEVO VOUIOMA, Ol OMOIEG anoTeEAOUV NEPINOU To 60% Twv
OUVONIKQV UMOXPEWOEWY O npodnBeuTtéc. O 'OMIAOG MPoG To napov Oev €XEl MPOXWPROE OTNnv
£Qapuoyn €pyaisinwv avrioTaduiong Tou ocuvaiayuatikoU kivdUvou. MapdAa Talta oTo nmAdiclo Tng
€napkoUC QVTIUETWMIONG TOU avwTEPWw KIVOUvou PBpiokeTal ot  diapkny  €na@rn HE  TOug
XPNHATOOIKOVOUIKOUG TOU CUMBOUAOUG, NPOKEILEVOU va NpoodIopileTal CUVEXWG N 0pBOTEPN MOAITIKN
avTIoTABWIoNG o€ £va NepIBAAAOV To ornoio d1apkwG HETABANETal.

2.4.1.2. MoTwTikOG Kivduvog & Kivouvog PeuoToTnTag

O 'OMINOG Dev €XEI ONUAVTIKEG CUYKEVTPWOEIG MIOTWTIKOU KIVOUVoU. O NWANCEIC TOU OIAOU OE NOCOOTO
avw Tou 99% eival o NAvIKEG NWANCEIC, Ol OMOIEC MPAyuaTonoloUvTal w¢ £ni TO MNAEIOTOV TOIG
METPNTOIC, 01 O NWANCEIC XOVOPIKNC YivovTav KUpiwg o NENATEG e AEIOAOYNUEVO I0TOPIKO MICTWOEWV.
O kivduvog peuaToTnTag diatnpeital os Xapnha enineda, diaTnpwvVTAc enapkn dlabEoiya kal Apeoa
PEUCTONMOINTIYA XPEOYPAPA Kal TPANeYKd NICTWTIKG OpIa.

2.4.1.3. Kivduvog MeTaBoAwv EUAoyng A&iag Adyw MeTaBoAamv Twv EniTokinv

Ta AeiToupyika £€000a Kal TAUeIakEG poEG Tou OpiAou eival oucindwe aveEapTnTa and PETABOAEC OTIG
TIMEG TWV emiToKiwv. O 'OMINOG eV €XEl OTO EVEPYNTIKO TOU GNUAVTIKA £VTOKA OTOIXEIA, N MONTIKNA O
Tou Opilou, ival va diatnpei nepinou To gUVoAo Tou SaveIoHoU O NPOIOVTA KUWAIVOUEVOU EMITOKIOU HE
gEao@ahiopévn anddoon. STV AREN TnG SIAXEIPIOTIKNG NePIodou To cUvolo Tou davelopol fTav o€
daveia kupaivopevou emitokiou. O KivOuvog MWETABOANG TWV EMITOKIWV NPOEPXETAl KUpiwg and
UNOXPEWOEIG XPNHATodOTIKNG MioBwong. MoAITikr Tou Opilou gival va diaTnpei To OUVOAO OXEDOV TWV
daveiwv Tou o€ PETABANTO EMITOKIO.

2.5. ETaipikn diakuBEpvnon
H Etaipia €xel oupPopPwOEel pe TIG dIaTAEEIG nepi eTAIPIKAG OIAKUBEPVNONG CUMPWVA HE TNV KEIPEVN
vopoBeaia.

Ta péAn Tou A.Z. diakpivovTal cUpgwva Je Tov N. 3016/2002, o eKTEAEOTIKA KAl N EKTEAECTIKA.
Mn eKTEAEOTIKG WEAN eival Ta WEAN Tou A.Z., nou dev £xouv anacyxoAnon oTnv ETtaipia pe oxEon
€EapTNUEVNG €pyaociag oUTE NApEXOUV e onolodrnoTe GAAo TPOMo TIG unnpedieg Toug otnv Etaipia. O
apIBUOC TWV W EKTEAECTIKWV HMEA®V Dev HNOpEi va €ival PIKPOTEPOG TOu 1/3 Tou GUVOAIKOU apiBpoU Twv
MeAwv. Av npokUwel KAGoPa OTPOYYUAOMOIEITAI OTOV €MNOMEVO AKEPAIO apiBUo. MeTa&l Twv Mn
EKTENEOTIKWV PEAWV MPENEI va undapyouv dUo (2) TouldyioTov ave&aptnta PeAN. H 1810TNTa Twv HEA®V
TOU A.Z. WG KTENEOTIKWY N Hn opileTal and 1o A.Z. Ta avefdptnra WéAn opilovral and Tn levikn
ZUVEAEUON TWV HETOXWV TnG ETaipiac.
To A.Z. Tng ETaipiac, pe Tig ano 04.07.2002 kai 04.08.2005 ano®AcEeiG Tou, EVEKPIVE Kal Exel BEEl OE
£QApUOYN ECWTEPIKO KAVOVIOUO, OE CUMHOpPwan He Tov N. 3016/2002 nepi €TAIPIKAG dIaKUBEPVNONG
ONWC TPOMOMNoINUEVOG IoXUEl, TOV KAVOVIORO OUMMEPIPOPAC TwV EIONYHEVWV OTO X.A. ETAIPIOV
(anogaon 5/204/14.11.2000 Tou A.Z. Tng Enirponnc KepaAaiayopdc) kai Tou N. 3340/2005.
Ze epappoyn Tou N. 3016/2002 yia Tnv €Taipikn diakuBepvnaon n ETaipia €xel TIG KATWO! UNnpPEoieg:

Tunua EowTepikoU EAEyxou

Tunua EEunnpérnong Metoxwv

Tunua ETaipik®@v AVakoIvoOoEwY

ZeAida 8 ano 47



ETRoieg OikovopikéG KaTtaoTdosig
CENTRIC MOAYMEZA AE. Aeképppiog 2007

2.6. ZnHavTtika FeyovoTa pera Tnv Anén TnG Xpnong

Me Tnv and 27/07/2007 anogaon Tng 'EkTakTng Mevikng ZuvéAeuang, 806nke n duvaTtoTnta ornv Etaipia
Va ayopacel KaTta To Xpoviko diacTnua evog £Toug (Aol and 28/07/2007 £wg 28/07/2008) idIEC HETOXEG,
nou va Pnv unepPaivouv To 10% Tou GUVOAIKOU PETOXIKOU KEPAAQIOU TNG, NTol 2.067.684 PETOXEC WE
avwTaTn TiPn ayopdc 4,50 upw avd JEToXN Kal KaTwTaTn TIUNA ayopdg 1,00 eupw ava PeToxn.

S€ pappoyn TNG WG avw anoPacsws TnG 'EkTaktng Mevikng SuveAeuong, To AlOIKNTIKO ZUupBoUANIO TNG
ETaipiag katd Tn ouvedpiaon Tng 22/01/2008 anopdcioe Ta akoAouba:

>1o didoTnua anod 23/01/2008 €wc 10/06/2008 n Etaipia dUvatal va npoBei o ayopd 18iwv JETOXWV HE
avwTaTn TIMA ayopdc To Nogod Twv 4,50 eupw avd PETOXN Kal KATwTaTn TIUr ayopdg To noco Twv 1,00
€Upw ava petoxr. O avwTaTog apiBuog Twv IBiwV PETOXWV NPOG ayopd OTO QVWTEPW XPOVIKO dIAoTnua
dev Ba unepPaivel To 3,6% Tou CUVOMIKOU HETOXIKOU KEQaAdiou, Tol 750.000 UETOXEG.

AigukpiviCetar 0TI n ETaipeia Ba Odlevepynosl TNV ayopd TWV w¢ Avw HETOXWV OUMQWvA MHE Ta
avagepopeva oto apbpo 5 Tou KavoviopoU 2273/2003 OXETIKA ME TNV TIUM KAl TOV OYKO TWV ayopwy,
Kabwg Kal cUPPWVA KE Ta avapepOpeva aTo apdpo 6 nap. 1 Tou idlou Kavoviouou.

Tnv 5 Mdiou 2008, n EnavahnnTikr ‘EKTakTn levikn Zuvéleuon Twv MeToxwv Tng ETaipeiag Centric
MoAupgoa AE, ano@daocios opogwva Tnv eEayopd eninAéov nocooTou 30% Tng ayyAIKng Taipeiag E.C.N.
Management Limited péow au&nong Tou WeToXIkoU kepahaiou Tng ETaipeiag He €10popa ot €id0G Kal
£k000N VEWV KOIVOV OVOUACTIKWV HETOXWV, OMoU EIOPEPONEVEG Ba gival ETOXEG avahoyoUoeg aTo 30%
TNG ayyAIKNG eraipeiag ouppeToxwv E.C.N. Management Limited. EidikdTepa, n EnavaAnnTikn ‘EkTakTn
Mevikr SUVEAEUOn TwV MEeTOXWV ano@Aacios OPOPWvVa TNV au&non Tou WETOXIKOU Kepahaiou Tng
ETaipeiag péxpr ovopaaTikou noogou 726.630,12 Eupw, pe Tnv €kdoon 2.018.417 KOIVWV OVOUACTIKWV HE
OIKaiwKa Wrpou HETOXWV, OVOUAOTIKNG afiac 0,36 €up®w ava WETOXN Kal MPE nioTwon nocol
2.946,888,82 gupw OTO anoBeuaTikd £kdOON HETOXWV UNEP TO apTio. H au€non B6a ouvteheoBsi pe
€10(opa HETOXWV TNG eTaipeiag pe Tnv enwvupia E.C.N. Management Limited, n onoia €dpevel oTo
Hvwpévo Baaileio, nou avrioToiyouv oto 30% Tou KataBeBAnuEvou HEeToxIkoU kepaAaiou Tng E.C.N.
Management Limited, n de oxéon avrah\ayng ocuviotatal o 6.728,06 peToxeg TnG ETaipeiag npog 1
JeToxn TNng E.C.N. Management Limited. O véec peToxEG Ba ival AuAeg, Ba ioaxBouv oTnV KaTnyopia
Mikpng kai Meoaiag Kegpahaionoinong Tou XA kai 6a dikaloUvTal va GUMPKETAGKOUV GE OMoIadnnoTe
KaTapoArn Mepiopatog WETa Tnv €kd0On TwV HETOXWV auTwv. Eniong, anogaciodbnke opogwva n
Tporonoinon Tou apBpou 5 Tou KaraoTaTikou Tng ETaipeiag, woTe va nepIAaBel T PETABOAR Tou
METOXIKOU KePaAdiou Kal Tou apiBuol Twv YEToXwV ThG ETaipeiag nou ouvenayetal n wg avw atuénon.
Eniong, pe Tnv anogpaon Tng A’ EnavaAnnmikng 'EkTakTng levikng Zuvéheuong Tng 07.04.2008
anopaciobnke n Béomion TpiEToUG [poypdupatog AKaIwUATwY Mpoaipeosws Ayopag HETOXMV
ouvoAikoU apiBuou 2.000.000 WETOXWY, HE AUENON WETOXIKOU Keahaiou kai TiUR d1dBeong 1,58 eupw
ava JeToxn Kal ovouacTikn aia 0,36 gupw, OnAadr) CUVOAIKNG OVOUaoTIKNG agiag nou dev unepBaivel To
1/10 Tou Kke@aaiou nou eival kataBeBANUEVO KaTa Tnv 07.04.2008, oUuwva We To apbpo 13 nap. 13
TOU K.v. 2190/1920, 6nwg IoXUel.

Méxpl TNV nUEPOUNVia eykpicewg Twv npog OnUOCIieuon TwV OIKOVOMIKWY KATaoTACEwv and To
AloiknTiKO SupPoUAio Tng 30/5/2008 n Etaipia €xel yvwaoTonoiosl Tnv anoktnon 260.724 1diwv
HETOXWV.

2.7. MepiopaTikn NOAITIKA-AIG0g0N TOV KABAPWV KEPIWV

SXETIKA We Tn diavoun pepiopatog, n dioiknon Tng Etaipiag, AaupdavovTag unoyn WeTa&l ahwv Tnv
anodoTIkOTNTa TG ETaipiacg, TIC NpoonTIKEC kal Ta €NevOUTIKG NAGva NPOTEivel Tr diavoun PEPIOUATOC
ioou pe €0,00432 ava petoxn (2006: €0,015 ava petoxn). Ta kaBapd képdn Tng CENTRIC MOAYMEZA
A.E. (UeTad Tnv agaipeon Tou QOpou €100drUaAToC), UWoug €94.000,56, duvavtal va diateBouv npog
anodoaon diavoung YepionaTog Xxprong 2007 wg &NG:
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KaBapa képdn xpriong €94.000,56
Meiov: Ta KEpdN Nou NPOTEiVETal va napayeivouv oTa idia KEPAAaia TnG UNTPIKNAG ETAIPEIAg €4.700,03
MpoTelvoueva KEPON NPog dIavopr OTOUC ETOXOUG €89.300,53
MpoTevOUEVO PEPIOUA ava PETOXN €0,00432

©a npénel va onpelwBei 0TI N NPOTEIVOUEVN dlavopr| TEAEI und TV €yKpION TNG ETHOIAG TAKTIKAG YEVIKAG
OUVEAEUONG TWV HETOXWV.

MooyxaTo, 30 Maiou 2008

TO AIOIKHTIKO XYMBOYAIO
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3. 'EKOeon eA£yXOU OPKWTOU EAEYKTRH-AOYIOTH)

EKOEZH EAENX0Y ANEEAPTHTOY OPKQTOY EAEINKTH AOIIZTH
Mpog Toug MeTdxoug TG «CENTRIC MOAYMEZA A .E.»

'EKOgon _eni Twv OIKOVOUIKGOV KaTaoTAoEWV

EAéyEape TIC OUVNUMEVEG eunAouTIONévEG ETaipikéG kal Evonoinuéveg OIKOVOUIKEG KaTaoTdoelg Tng
«CENTRIC MOAYMEZA A.E.» (n ETaipeia) nou eykpidnkav and 1o AloiknTikO ZUpBoUAlo TnG «CENTRIC
MOAYMESA AE» Tnv 29/04/2008 kai ev ouvexeia We Tnv and 30/05/2008 andgpacn Tou AIoIKnTiKoU
SupPoUAioU EYKPIBNKE N avakaTaTtagn KoVOUAIWY TwV HN KUKAOQOPIAK®MY MEPIOUCIAKMY OTOIXEIWY OTOV
Evonoinuévo Ioohoyiopo 2007 w¢ npog Ta kovdUNia: Ynepagia enixeipriosws, AuAa NEPIOUTIAKA OTOIXEIa.
O! OIKOVOMIKEG KATAOTACEIG anoTeholvTal and Tov ETAIPIKO Kal EVOMOINKEVO 100AOYIOUO TG 31NnG
AekelBpiou 2007 Kal TIC KATAOTACEIC ANOTEAEOUATWY, HETABOAWV DIV KEPAAdIWV KAl TAUEIAKOV POWV
TNG XPNOEWC mou €AnEe Tnv nuepounvia auTn, Kabwg kal nNePIANWN TWV ONUAVTIKWY AOYIOTIKDV
NOAITIK@V Kal AoINEG ENEENYNHATIKEG ONUEIWTEIG,

EuBuvn Aloiknong yia TiG OikovopikéG KaTtaoTdoeig

H Aloiknon Tng eraipeiag £xel Tnv €uBUvVNn yia TNV KartapTion kai eVAoyn Napouciacn autwv TV
Oikovopikwv Kataotdoewv oUpewva Je Ta Aiebvn MpoTuna XpnuaTooikovouiknig MAnpo@opnang, onwg
auTta €xouv uloBeTnBei and Tnv Eupwndikn ‘Evwon. H euBlvn autn nepihapBdvel oxediaopod, epappoyn
Kal diaTrpnon CUCTNUATOG E0WTEPIKOU EAEYXOU, OXETIKA WE TNV KATAPTION Kal €UAOyn napouciacn
OIKOVOMIKWV KATAOTAOEWY anaraypévmv ano oucindn avakpiBeia, nou opeiAeTal oe anatn r Aadog. H
€uBlvn auTn nepiIAauBavel eniong, TNV Moy Kal Epappoyrn KaTAAMNA®WY AOYIOTIK®V NOAITIKWOV Kal TNV
OlevEPYEIQ AOYIOTIKWV EKTIUAOEWY MNOU €ival AOYIKEG yIa TIG NEPICTACEIG,

EuBuvn EAsykTi

AIKA pag €ublvn sival n €kepaon yvoung eni autav Twv Olkovopikwy KaTtaoTacswv, Pe Bacn Tov
£Aeyx0 Mac. Alevepynoape Tov €heyxo oUPpwva He Ta EMnvikG EAeykTikd MpoTtuna, nou eival
gvapyoviopéva Pe Ta Aiebvr) EAeykTika Mpotuna. Ta MpoTuna auTa anairouv T GUUHOPQPWOTN Hag HE
TOUG Kavoveg deovroloyiag Kal To oxedlaoud Kal JIEVEPYEId TOU €AEYXOU HAG ME OKOMO Tnv €UAoyn
O1aopANIon OTI Ol OIKOVOMIKEG KATACTACEIG €ival anaAaypéveg and ouoiwdn avakpifeia.

O £Aeyxoc nepidauPavel Tn dievépyeia SIAdIKACIWY YIa TNV CUYKEVTPWON EAEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta Mood kal TIG NANPOQOPIEG NMou NePIAAUBAVOVTAl OTIG OIKOVOUIKEG KaTtaoTdaoel. O1 diadikaaoieg
€MAEYOVTAl  KATA TNV KPion TOU AEYKTr) Kal NEPIAAPBAVOUV TNV eKTiUNON Tou KivOUVOU oudIwdoug
QVaKpPIBEIag TWV OIKOVOUIKWV KATAOTACEWV, AOYw andrng f AdBouc. Ma Tnv eKTinon Tou Kivouvou
auTou, 0 €AeyKTNC AauBavel undoywn To OUCTNUA E0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal
€UAOYN NApPOUCIACN TWV OIKOVOUIKWV KATAOTACEWY, HUE OKOMO TO OXEDIAoHO EAEYKTIKWV dIadIkacinv yia
TIC MEPIOTACEIC Kal OXl YIa TNV €KPPAcn YVOMNG €ni TNG AnOTEAEOUATIKOTNTAC TOU OUCTAMATOG
E0WTEPIKOU AEyxoU TNG eTaipeiag. O é\eyxog nepidapBavel eniong Tnv a&loAdynon Tng KataAAnAoTnTag
TWV AOYIOTIKWV MONITIK®WV MOU £(PApHOcOnNKav Kal Tou €UAOYOU TWV EKTIMACEWV MoU €yivav ano n
Aloiknan, kaBwg kai agloAdynon TG GUVOAIKNG NApouciacnG TV OIKOVOUIKWV KaTAOTAOEWV.
MoTeloupe OTI Ta €AEYKTIKA TEKUNAPIO NMOU EXOUME CUYKEVTPWOEl €ival €NAPKN Kal KATAAANAG yia Tn

Bepehioon TNG yV@HNG HaG,

F'voun

Kata Tn yvwun pac, ol GUVNUMEVEG EUNAOUTIOWEVEG ETAIPIKEG Kal Evonoinueveg OIKOVOUIKEG KaTaoTaoelg
napouadialouv €UAoya and kabe oudi®dn aAnown TNV OIKOVOMIKN KartaoTaon Tng ETaipeiac  kar Tou
Opilou katda Tnv 31 Aekepppiou 2007, TNV XPNHATOOIKOVOUIKN TOUG €Nidoan Kal TIC TaUEIakES Toug Pogg
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yla Tn Xpnon nou €An&e Tnv nuepounvia autr, oUP@wva Ye Ta  Aigbvr NpdTuna XpnuaTooIKOVOUIKIG
MAnpopdpnonG, 6nNwe auta uloBeTnBnkav and Tnv Eupwnaikn ‘Evwon.

Ava@opa eni GAA®WV VOHIKGOV KAl KAVOVIOTIKGOV BEHATWV

H 'ExBeon Tou AloiknTikoU ZupBoUAiou MepIAAUBAvel TIC NANPOQPOPIEG Nou npoBAEnovTal anod Ta apbpa
43a napaypagog 3 kal 107 napaypagog 3 Tou K.N. 2190/20 ka®wg kar and To apbpo 1la Tou
N.3371/2005 kai TO NEPIEXOHEVO TNG €ival CUVENEG E TIG OUVNHKEVEG OIKOVOUIKEG KATAOTACEIG,

‘y ABnva, 30 Mdiou 2008
BAKER TILLY HELLAS O OpkwT06G EAeYKTAG AOYIOTHG
OpkwToi EAeYKTEG AOYIOTEG-
ZUpBouhol Enixeiprioswv A.E.
A. Meooyeiwv 396,
153 41 Ay.Mapackeun Iwavvng B. Kahoyepdroulog
A.M./ZOEA:148 A.M./ZOEA: 10741

ZeAida 12 anod 47



ETRoieg OikovopikéG KaTtaoTdosig

CENTRIC MOAYMEZA AE. Aeképppiog 2007
v
4. I00AOYIOHOG
ZHM. O OMIAOZ H ETAIPIA
MEPIOYZIAKA ZTOIXEIA 2007 2006 2007 2006
Mn kKukAoQOpIaka NeEpPIOUCIaKa
oToIxeia
EvOWWATEG aKIVNTOMOINTEIG 10.2 2.187.384,24 145.972,22 2.149.292,96 101.786,22
Ynepaia enixEIpRosws 10.5 479.978,96 1.356,74 0,00 0,00
AuAa mepiouaiakd aToixeia 10.3 24.577.838,82 2.147.435,25 2.057.459,74 2.146.959,25
EnevdUoeig o€ BUYaTPIKEG EMIXEIPNTEIG 10.4 0,00 0,00 23.158.917,54 157.717,54
AMG XPNHATOOIKOVOIKA GTOIXEIT 10.6 46.109,28 45.349,28 46.109,28 45.349,28
AvaBarAOUEVEC POPOAOYIKEG ANAITHTEIG 10.19 0,00 166.149,26 0,00 166.149,26
ZUVOAO PN KUKAOQOPIaK®V
NEPIOUCIAKAOV CTOIXEIWV 27.291.311,30 2.506.262,75 | 27.411.779,52 2.617.961,55
KukAo@opiaka NEPIOUCIAKA CTOIXEIA
Anobtpara 10.7 1.796.339,69 1.696.237,47 1.541.757,69 1.496.619,47
MeAaTeg Kal AoINEG anarTroelg 10.8 11.953.221,58 9.982.152,52 9.598.234,50 9.276.082,07
AlaB£aipa NpogG NWANGN XPNHATOOIKOVOUIKA
oTolxeia 10.9 87.131,69 0,00 87.131,69 0,00
MpokaTaBoAég 10.10 378.803,59 373.500,96 378.803,59 373.500,96
Tapeiaka diabéaipa kail Icodlvapa 10.12 2.093.409,67 303.393,58 872.963,53 294.933,58
MeTaBarikoi Aoyapiaopioi evepynTikoU 10.11 30.024,79 75.580,92 30.024,79 75.580,92
ZUVOAO KUKAOQOPIGK®OV NEPIOUCIAK®OV
OTOIXEIOV 16.338.931,01 | 12.430.865,45 | 12.508.915,79 | 11.516.717,00
ZUVOAO NEPIOUCIAKAOV OTOIXEIDV 43.630.242,31 | 14.937.128,20 | 39.920.695,31 | 14.134.678,55
IAIA KE®AAAIA KAI YNOXPEQZEIZ
KepaAalo ka1 anoBspaTika
Ekd0BEv keaAaio 7.443.663,48 3.132.855,00 7.443.663,48 3.132.855,00
Ynép To ApTIO €kdOaN 96.078,60 2.583.975,94 96.078,60 2.583.975,94
Mooda npoopiZOleva yia alEnon LETOX.KED. 0,00 738.223,20 0,00 738.223,20
SUV/KEG D1a(.0IKOVOUIKOV EKLETAANEUTEWV
eCwT. -75.374,00 -6.848,00 0,00 0,00
AnoBepaTika 520.272,44 525.636,77 520.272,44 525.636,77
Suowpeupéva Kepdn (Znpieg) -953.023,57 -1.644.377,00 -2.097.870,54 -2.003.899,80
ZUVOAO KEQAAdimV Kal anoBepaTik@V 7.031.616,95 5.329.465,91 5.962.143,98 4.976.791,11
AIKai®PATa Peiowneiag 113.316,79 57.320,40 0,00 0,00
6,

ZUvoAo kaBaprg 8€ong 10.13 7.144.933,74 5.386.786,31 5.962.143,98 4.976.791,11
MakponpoOECHEG UNOXPERTEIG
MaKpOMpOBEGHOC SAVEIGHOC 10.16 24.445.179,73 0,00 24.445.179,73 0,00
MpoPAEWEIG QVEAEYKTWV XPOEWV 10.18 57.937,75 0,00 50.001,75 0,00
AvaBalOLEVEG (POPOAOYIKEG UMOXPENTEIG 10.19 66.359,62 0,00 66.359,62 0,00
YMOXPEWDTEIG NAPOXWV AMOXWPNTEWG 10.14 32.178,95 30.995,00 32.178,95 30.995,00
ZUVOAO HAKPONPOBECHWV
UNOXPEDCEWV 24.601.656,05 30.995,00 | 24.593.720,05 30.995,00
BpaxunpoBECHEG UNOXPEWDCEIG
MPOHNBEUTEC Kal AOINEC UMOXPEWTEIG 10.15 7.847.829,31 6.581.894,78 6.037.707,07 6.782.934,33
BpayunpoBsopa daveia 10.16 3.871.397,08 2.888.984,00 3.162.698,08 2.295.490,00
Tpéxov WePIdIO TWV HaKPOnpOBETUWY
daveiwv 10.16 43.950,55 0,00 43.950,55 0,00
MeTaBatikoi Aoyapiacpioi naénTikou 10.17 120.475,58 48.468,11 120.475,58 48.468,11
ZUvoAo BpaxunpoBEcp®V
UNOXPENCENV 11.883.652,52 9.519.346,89 9.364.831,28 9.126.892,44
ZUvoAo 15iwv KEQaAdiov Kal
UNOXPENCENV 43.630.242,31 | 14.937.128,20 | 39.920.695,31 | 14.134.678,55

O1 onUeIwoEIC OTIC OENIOEG 17 €w¢ 28 anoTeAoUV avanoonaoTo PEPOC AUTWOV TWV ETHOIWV OIKOVOUIKMV

KATAOTACEWV.
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CENTRIC MOAYMEZA AE. Aeképppiog 2007
\J \J
5. KaraoTaon ANOTEAECHATWV
ZHM. O OMIAOZ H ETAIPIA
2007 2006 2007 2006

'Ecoda 10.1 173.787.917,87 16.269.276,94 14.383.208,49 14.496.621,70
KooTog nwAngswv 10.22 -166.692.623,84 -12.869.948,82 -11.283.650,63 -11.842.919,58
MIKTO KEPDOG 7.095.294,04 3.399.328,12 3.099.557,86 2.653.702,12
AN £0000 EKUETAMEUTEWG 10.22 187.901,15 39.309,42 72.578,15 11.127,42
'E€0da d1a0£0EmG 10.22 -1.415.349,73 -1.244.790,13 -1.314.236,73 -1.142.998,13
'EE0da dI10IKNOEWG 10.22 -3.039.233,69 -805.950,32 -707.669,38 -615.465,82
ANa £500a eKUETANMEUTEWG 10.22 -163.902,26 -3.925,27 -163.902,26 -3.925,27
KEpS0G eKPETAAAEUCENG 2.664.709,51 1.383.971,82 986.327,63 902.440,32
KOOTOC XprUATOOIKOVOHIKO 10.22 -996.649,30 -310.428,66 -945.284,30 -254.286,66
AoIna XpnKaTooIKOVOWIKA anoTeAéouaTa 135,13 0,00 354.401,81 0,00
'E00da anod CUYYEVEIC ENIXEIPFOEIG 0,00 0,00 0,00 0,00
K£pS0G Npo POpwV 1.668.195,34 1.073.543,16 395.445,14 648.153,66
®OpPOC £1000MAPATOC 10.20 -464.848,60 -484.177,18 -301.444,58 -442.183,18
KaBapo kEpdoG anod oUVEXI{OHEVEG
3pacTnpIOTNTEG 1.203.346,74 589.365,98 94.000,56 205.970,48
KaBapod kEpdoC ano dIakoneioeg
dpacTnpIOTNTESG 0,00 0,00 0,00 0,00
KaBapo kEpdoG nePIOSOU 1.203.346,74 589.365,98 94.000,56 205.970,48
Anod130EVO OE:
METOXOUC UNTPIKFC 968.393,21 551.026,43 94.000,56 205.970,48
METOXOUG Kelowngiag 234.953,53 38.339,55 0,00 0,00
ZYNOAO 1.203.346,74 589.365,98 94.000,56 205.970,48
Képdn kara peroxn and
OUVEXI{OHEVEG BPAOTNPIOTNTEG
anod130PEVa OTOUG HETOXOUG THG
HNTPIKAG
Baoika 0,06 € 0,04 € 0,01 € 0,01 €
Mpooappoopéva 0,04 € 0,04 € 0,02 € 0,01 €

KEpdn kata petoxn and diakoneiosg
dpacTnpIOTNTEG anodIdOEVa OTOUG
HETOXOUG TNG LNTPIKAG

Baoika

MpooapuoopEva

O1 onUeIwoEeIC OTIC OENIOEG 17 €w¢ 28 anoTeAoUV avanoonaoTo PEPOC AUTWOV TWV ETHOIWV OIKOVOUIKMV

KATAOTACEWV.
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CENTRIC MOAYMEZA AE. Aeképppiog 2007
\J v v L
6. Kataotaon MerapoAwv Idinv KepaAlaiov
ZHM. O OMIAOZ H ETAIPIA

2007 2006 2007 2006
Ka@apn 8¢on évap&ng nepiodou
(1.01.2007 ka1 1.01.2006 avTioToixa) 10.13 5.386.786,31 4.340.068,81 4.976.791,11 4.273.255,63
AUENnon / (UEinon) PETOXIKOU KEpaAaiou 10.13 4.310.808,48 0,00 4.310.808,48 0,00
AlavepnBévTa pepiopara -527.840,66 -208.857,00 -187.971,30 -208.857,00
Mood npoopiopéva yia al&non PETOXIKOU
KepaAaiou -738.223,20 738.223,20 -738.223,20 738.223,20
KepaAaionoinon anoBepatikol unép To
aptio -2.431.095,48 0,00 -2.431.095,48 0,00
KaBapo €100dnua kataxwpnuevo an’
€uBsiac aTnv kabapr) B£on -56.801,86 -31.801,20 -56.801,86 -31.801,20
Kepdn / (INUIEG) TNG NePIODOU, HETA ano
(POPOUG 1.203.346,74 589.365,98 94.000,56 205.970,48
Znuieg and anoTiunon otnv glAoyn a&ia
TV dIaBE0iUwY NPOG NMANCN
XPNHATOOIKOVOUIKGOV OTOIXEIWV -5.364,33 0,00 -5.364,33 0,00
MeTaBoAn kepaAaiwv and Eayopa
nocoaToU BuyaTpIKAg 71.843,74 -33.365,48 0,00 0,00
SuvaA\aypaTiKEG dIaopEC anod PETATPONN
€KP/ONC EEWTEPIKOU -68.526,00 -6.848,00 0,00 0,00
Ka@apn 8£on ARENG nepiodou
(31.12.2007 ke 31.12.2006
avTioToixa) 10.13 7.144.933,74 5.386.786,31 5.962.143,98 4.976.791,11

O1 onueIwoeIg oTIC OeNIOEG 17 €wg 28 anoTedoUv avanoonacTo WEPOG AUTWV TWV ETHOIWV OIKOVOUIKOV

KATAOTACEWV.
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CENTRIC MOAYMEZA AE. Aeképppiog 2007
\J v v
7. KaraoTaon Tapeiakwv Powv
ZHM. O OMIAOZ H ETAIPIA
2007 2006 2007 2006
AEITOUPYIKEG SPAOTNPIOTNTEG
K£pdn npo popuv 1.668.195,34 1.073.543,16 395.445,14 648.153,66
MAZov / peiov npoocappoyEg yia: 0,00 0,00
AnooBécelg 10.22 220.576,57 118.663,55 205.920,57 105.771,55
MpoPAéyeIg -112.735,05 0,00 -112.735,05 0,00
SuvaAayHaTIKEG SIapOpPES -75.468,62 -9.952,80 -8.558,34 370,20
AnoTeAEoHATA anod ENEVOUTIKEG
dpacTnpIOTNTEG 0,00 0,00 -354.354,95 0,00
Képdog anod nwAnon nayiwv -102,54 0,00 -102,54 0,00
'EE0da/€000a npony. Xproewv
KaTaxwpnpéva otn kabapr) 6éon 0,00 -10.937,14 0,00 -10.937,14
Znuia and nwAnon oToIxEiwv nayiou
EVEPYNTIKOU 2.435,00 1.309,00
XPEWOTIKOI TOKOI Kal cuvapr €E0da 10.22 996.649,30 295.465,66 945.284,30 254.286,66
MAéov/ pgiov NnpocapHoyEG yia
HeTABOAEG Aoyapiacp®v KepaAiaiou
Kivnong f nou oxeridovrail Pe TIG
AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (aUEnon) anoBepaTwv -100.102,22 1.033.617,73 -45.138,22 817.776,73
Meiwon / (au&non) anairmoswv -2.324.035,32 -2.571.967,33 -281.898,93 -2.255.505,33
(Meiwon) / al&non unoxPeWoewv (MAnV
Tpanelwv) 1.941.409,86 151.946,91 -411.603,31 482.897,41
(Meiov):
XPEWOTIKOI TOKOI Kal cuvapr €50da
kaTaBeRAnpéva -895.387,30 -295.465,66 -831.365,30 -254.286,66
KaTtaBeBAnuévol popol -285.686,71 -106.357,16 -257.008,60 -102.730,16
ZUVOAO £10pOGV / (EKPOROV) and
AeITOoUpYIKEG SpacTnPIOTNTES (a) 1.035.748,31 -320.134,08 -756.115,23 -314.203,08
EnevauTIKEG SpaoTNPIOTNTEG
AnoKTnon BuyaTpikQV, GUYYEVQY,
KOIVOMPagI®mV Kal AoInwv enevouoewv -23.000.000,00 -34.722,22 -23.001.200,00 -34.722,22
Ayopd evowpaTwv kal alAwv nayiwv
NEPIOUCIAKWV OTOIXEIWV -102.874,23 -2.112.846,55 -99.561,43 -2.108.715,55
Eionpa&eig and NwAnoeIG EVOmUaTwy Kal
alAwv nayiov 3.376,00 0,00 150,00 0,00
Ayopd d1aBeaipwv Npog nwAnan
XPNHATOOIKOVOUIK®Y OTOIXEIWV 10.9 -92.496,02 0,00 -92.496,02 0,00
Mepiopara and BuyaTpikeg 354.354,95 0,00
Mepiopata eionpayfévra 0,00 0,00 0,00
Eionpda&eic and nwAnon Xpeoypapwy 0,00 0,00 0,00 0,00
AYOpPd GAWV XPNHATOOIKOVOMIKMV
OTOIXEIWV -760,00 -6.750,00 -760,00 -6.750,00
Z0volo €10po®V / (EKpO®V) ano
ENeVOUTIKEG SpacTnpIoTnTES (B) -23.192.754,25 -2.154.318,77 -22.839.512,50 -2.150.187,77
XpnHaTodoTIkEG SpaoTnPIOTNTEG
Eionpa&eig and al&non peToxikou
KEPaAaiou 1.142.339,80 0,00 1.141.489,80 0,00
'E€0da yia aU&non peToxikoU kepaAaiou -89.804,13 -29.386,00 -75.735,81 -29.386,00
EIonpa&eig noowv npoopIfopevmy yia
auEnon HETOXIKOU KEPaAdiou 0,00 738.223,20 0,00 738.223,20
Eionpa&eig and ekdoBevTa / avaAngBévra
daveia 24.891.846,85 1.704.722,88 24.668.142,85 1.704.722,88
EEopAnoeIg daveinv -1.309.392,22 -695.252,66 -1.200.893,22 -619.495,66
EE0QANCEIG UNOXPEWTEWY anod
XPNHaTOdOTIKEG HICOWOEIG (XpEoAUaIa) -175.325,10 0,00 -175.325,10 0,00
Mepiopata nAnpwévra -523.890,19 -188.712,20 -184.020,84 -188.712,20
EnioTpo®r KEpaAaiou 0TouG HETOXOUG
anod pn npayuaronoindeioa avgnon
HETOXIKOU KePaAaiou 0,00 0,00 0,00 0,00
ZUVOAO £10pOGV / (EKPOROV) and
_ XPNHATOdOTIKEG SpaoTNPIOTNTES (Y) 23.935.775,01 1.529.595,22 24.173.657,68 1.605.352,22
Ka@apn avgnon / (peimon) ota
Tapeiaka diabgcipa kai Icoduvapa
nep16dou (a) + (B) + (Y) 1.778.769,07 -944.857,63 578.029,95 -859.038,63
Tapeiakda diaBgaipa kai iIcoduvapa
€vap&ng nepiodou 10.12 303.393,58 1.248.251,21 294.933,58 1.153.972,21
Tapeiakda diabgaipa kai iIcoduvaya
€vapeng nepiodou anokTnBeioag
BuyaTpIkng 11.247,02 0,00 0,00 0,00
Tapeiaka diab€oipa kai 1I00dUvapa
ARENG nep16dou 10.12 2.093.409,67 303.393,58 872.963,53 294.933,58

O1 onUeIwoEIC OTIC OENIOEG 17 €w¢ 28 anoTeAoUV avanoonaoTo PEPOC AUTWOV TWV ETHOIWV OIKOVOUIKMV

KATAOTACEWV.
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8. TevikEC NAnpoPopieg

O1 €TNOIEC OIKOVOUIKEG KATAOTACEIC TNG NepIodou 1/1/2007-31/12/2007 nepIAQUBAVOUV TIG ETAIPIKES
OIKOVOMIKEG KaTaoTacelig Tng CENTRIC MOAYMEZA A.E. (epefng n «ETaipia» n n «CENTRIC») Kal TIG
EVOMOINUEVEG OIKOVOMIKEC KATAOTAOEIC TNG ETaipiag kal Twv ouvdedepévwy Pe auTnv etaipiov (Mad o
«'OpIhoG»).

H ETaipia "CENTRIC MOAYMEZA ANQNYMH ETAIPIA" pe To d1akpITiko TiTAo CENTRIC NMOAYMEZA A.E.,
nou anodideral EevoyAwoaoa Kal yia TIG JETA TNG aAAodannG OXECEIG Kal CUVAAAYEC OE NIOTH JETAPPAcn
CENTRIC MULTIMEDIA, £xel ouoTaBsi pe Tnv um’ apibu. EM.2723/25.08.1995 anogacn Tou Nopdpxn
ABnvwv, PE TNV onoia 808nke adeia oUOTAONG Kal eykpiBnke To kataoTaTikd Tng (O.E.K. Teuxog A.E. kai
E.N.E. 5194/6.09.1995). H Etaipia eival eyyeypaupévn oto Mntpwo A.E. Tng Nopapyiag ABnvov pe
apiBud M.A.E 34077/06/B/95/33.

Ta ypageia Tng ETaipiag BpiokovTtal ato Mooxaro, €ni Tng odou Makpuyiavvn 20, TnA. 210-9480000 kai
£0pa Tng eival o Anygog MooyaTou. H didpkeia Tng ETaipiag £xel opioTei o 50 £t anod Tnv 25.08.1995,
Kal Afyel TNV avTioTolxn NUEPOUNVIa Tou €Toug 2045.

H Etaipia anoTtehei Tn pntpikn €raipia Tou Opidou. O 'OpIAog dpacTnpiomnolsiTal oTov XWPo TNG
NANPOQOPIKNG HE IS1AITEPN €UPACT OTNV gunopia NPOIOVTWY UWNANG TexvoAoyiag ev anod To TENOG TNG
nponyoUHEVNG XProng 2006 Kal KUpiwg KaTta Tnv TpEXouoa Xprion, OpacTnpiomnolsiTal evepyd oTnv
ayopa Tou on-line gaming.

O1 yertoxeg Tne ETaipiac eivar eionypéveg oto Xpnuatiotnplo ABnvmv pe Tov Kwdiko SENTP. Kabe koivr
OVOMACTIKN HETOXN €Xel dikaiwpa Hiag whngou. To PETOXIKO kepaAalo TnG ETaipiag Tnv 31" AekepBpiou
2007 avépyeTal o €7.443.663,48 kal diaipeiTal o€ 20.676.843 KOIVEG OVOUACTIKEG ETOXEC, OVOUACTIKNAG
a&iac (€ 0,36) n kabe pia.

O1 €UNAOUTIOPEVEG OIKOVOMIKEG KATAOTACEIG TNG CENTRIC €xouv eykpiBei npog dnuooicuon anod To
AloiknTikd ZupBoUNio TnG ETaipiag Tnv 30/05/2008.

9. OI1 ONUAVTIKEG AOYIOTIKEC APXEG NMOU XPNOIHONoIEi 0 'OHIAOG

9.1. MAdiclo KATAPTIONG TWV OIKOVOHIK®MV KATACTACEWMV

O! OIKOVOMIKEG KaTaoTaoelg Tou Opihou kal Tng Etaipiac pe nuepounvia 31 AekepPpiou 2007, nou
kaAUnTouv Tnv nepiodo and 1n Iavouapiou 2007 €wg 31n AekepBpiou 2007, €xouv ouvtaxdei pe Baon
TNV apxn Tng ouvexoUg ENIXEIPNKATIKAG SpacTneioTNTAg (going concern), TNV apxrn TwV SEDOUAEUHEVOV
(accrual basis) kal €ival oUPQwvec e Ta Aigbvr) MpdTuna XpnuaToolkKoVouIKNG MANpopopnong
(A.N.X.M.), 6nwg autd €xouv ekdoBei anod Tnv Enirponn AieBvav AoyioTik®v Mpotunwv (IASB), kabwg
Kal TwV EPUNVEIRV TOUG, ONWGE AUTEC £xouv €kdoBei anod Tnv Enimponr) Epunveiag MpoTtunwv (IFRIC) TNG
I1ASB.

MNa Tnv oUVTagn Twv OIKOVOMIKWV KATAOTACEWV TNG 31nG AskeuBpiou 2007 €xouv TnpnOei ol Bacikég
AOVIOTIKEC apxEC Tou IooAoyiopoU TNnG 31ng Askeuppiou 2006.

H olvTaEn Twv OIKOVOUIKWV KATAoTAoEwvV OUPPwva pe Ta Aligbvr) MpdTuna XpnuUaTooiKOVOUIKNAG
MAnpopOpNoNG anaitei Tn Xpron EKTIUNCEWY Kal Kpiogwv anod Tn Aloiknon Tng Etaipeiag kata Tnv
£Qapuoyn TwV AOYIOTIKWV apx®v. OI ONUAvTIKEG EKTIUNCEIC Kal Napadoxec £xouv enionuaveei onou
KpiveTal KaTaAAnAo.

9.1.1. KaraoTaTikég O1kovoHikEG KaTaoTaoeig

H Etaipia, Tnpei Ta AoyioTikd Toug BIBAia pe Baon Ttov EMNVIkO Epnopikd Nopo 2190/1920 kai Thv
loxUouoa popoloyikry vopoBecoia. And Tnv 1 Iavouapiou 2005 kai €pefng, n PNtk ETaipia kai ol
BuyaTpikég TNG unoxpeolvTal Bacel Twv dIATAEEWV TNG Keidevng VopoBeoiag, va ouvrtaooouv TIG
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KATAOTATIKEG OIKOVOUIKEG TOUGC KATAOTACEIC oUPPWva PE Ta AMXM nou €xouv uloBetnBei and Tnv
Eupwnadikry ‘Evwon.

9.1.2. Xpnon EkTipnoswv

H oUvTa&n Twv OIKOVOMIKOV KATAOTAoEWwY oUPQwva e Ta AMXM anairel onwg n dioiknon npopaivel
oTnV JIEVEPYEIQ EKTIUAOEWVY Kal UNOBECEWY Nou €NnPealouy Ta Nood TWV OTOIXEIWV TOU EVEPYNTIKOU Kal
naénTikoU Tn yvwoTonoinon evOEXOMEVWV ANAITAOEWY KAl UNOXPEWOEWY KATA TNV nUEpoUnvia Twv
OIKOVOMIKWV KATAOTACEWY KaBWG Kal Ta Nood Twv £00dwVv kal 500wV KaTa Tnv dIApKEIa TNG XPHOEWG,
Ta npayuaTika anoTeAéopaTa evOEXETal va SIaPEPOUV anod AUTEC TIC EKTIUNOEIC.

9.1.3. 'Eykpion Twv Oikovopik®v KataoTacewv

To AloiknTIKO ZUPBOUAIO TG ETaipiag eveékpive TIG EUMAOUTIOUEVEG OIKOVOMIKEG KATAOTACEIG ThV
29/04/2008 Kkai ev ouveyeia e Tnv and 30/05/2008 andgpacn Tou AloiknTikoU ZUPBOUANIOU gykpiBnKe N
avakataTtagn kovOUAIWV TwV [N KUKAOPOPIaKWV MEPIOUCIAKWY OTOIXEIWV aTov Evonoinuévo Iooloyiopod
2007 w¢ npog Ta kovduAia: Ynepa&ia enixelproewe, AUAG NEPIOUTIAKA OTOIXEId. TNV OPICTIKN EyKpIon
TWV anA@v Kal EVOMOINUEVWY OIKOVOMIKWV KaTaoTdoswv Ba dwoel n TakTikn Mevikr SuveEAeuon Twv
METOXWV TG ETaipiac nou ekmigaral 0T 6a npayparonoindei Tov Iouvio Tou 2008.

9.1.4. Néa nportuna, OJlEpUnVeEieG Kal TPOMNonoinon UQPICTAHEV®OV
npoTuUNwWvV
O 'OpINoG UIOBETNOE yia NpWTN opd To AMXIM 7 Xpnuatoolkovouikd péoa: MNwatonoinosic. To ANXN 7
£QapUOleETal UNOXPEWTIKA YIA TIC ETMOIEG OIKOVOMIKEG KATAOTACEIC Nou dnuoaoislovTal yia nepiodo nou
Ekiva Tnv 1.1.2007 n petayevéotepa. To AMXM 7 avTikaBioTd kal TPOMOMOIEl TIC anNAITOUMEVES
YVWOTONMOINCEIG MOU NPONYOUHEVWE kaBopildTav and To IAS 32 kal uloBetriBnke anod Tov ‘OWIAO yia TIG
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC Tou 2007. To AMXM 7 anaimei nePAITEPw YVWOTOMOINOEIC
avagopika Je Ta XpNHATOOIKOVOUIKA HECA WE okono Tn BeATiwon TNG NapeXOUEVNG NANPo(OPNONG Kal
OUYKEKPIUEVA anaiTel T yvwaoTonoinon MoIOTIKWY Kal NMOCOTIKWY MANPOPOPINY OXETIKG HE Tnv €kBeon
ot KIVOUVOUGC MPOEPXOMUEVOUG anod XpnNHATOOIKOVOUIKG WEoa. EdIkOTEpa, npokaBopilel €AAXIOTEG
anaItoUEVEG YVWOTONMOINCEIC O OXEON ME TOV MIOTWTIKO KivOUVO, TOV KivOUVO PEUCTOTNTAG KAl TOV
Kivduvo ayopdc (emiBAlAel Tnv avaAuaon guaiobnoiag OXETIKA JE TOV KivOuvo ayopdc).
To ANXN 7 avtikaBiota 10 AAM 30 (MvwoTtonoinoelig oTic OIKovopIkEG KaTaoTaoelg Tpanelwv kai
XpnHaTonioTwTikwv IdpUPATWV) Kal TIG anditrioelg yvwaTonoinoewv Tou AAM 32, XpnuaTooiKoVoIKA
Méoa: TvwoTonoinoeic kal Mapouaiaon). 'Exel epapyoyr] 0 OAeC TIG ETAIPEIEC NMOU CUVTAGOOUV
OIKOVOMIKEG KATAOTACEIC CUMPWva We Ta AMXI.
'ONEC O YVWOTOMOINCEIC MOU apopolV Of XPNHATOOIKOVOMIKA HECa KABWG kal Ta OTOIXEIA TNG
OUYKPITIKNG NEPIOdOU €X0UV ENIKAIPOMOINBEl E OKOMO VA avTanokKpivovTal OTIC anaiThoEIG TOU VEOU
npoTUnou.

Ta akohouBa véa MpdTuna kai AvaBewpnoeig MpoTunwy aAAa kal ol akoAouBeg diepunveieg yia Ta
unapyovTa npoTuna £xouv dnuooicuBei, Ta onoia OpWG dev gival UNOXPEWTIKA YIA TIG NAPOUCIAlOPEVEG
OIKOVOMIKEG KATAOTACEIC KAl TIC OMOIEG 0 OMIAOG OEV £XEl MPOYEVETTEPA UIOBETNOEL:

ATXI 8 Asiroupyikoi Topeic

To ANXM 8 AsToupyikoi Topeig, avTikaBiord To AAM 14 Oikovopikeg MAnpogopieg kata Topéa. Ol

KUpIOTEPEC aMayEG ouvoyilovtal oTa £&NG:

1. Ta anoteAéopata kGBe Topéa Bacifovral ota AsiToupylkd anoTeAéopaTta kKaBe EexwpioToU Topéa
nANPoQOPNONG. >Ta aMOTEAEOUATA TWV  ASITOUPYIKQV TOpéwv Odev  nmepidappdavovral, To
XPNHATOOIKOVOUIKO  KOOTOG Kkdl  TA  XPNMATOOIKOVOMIKG — €000a, MEPINAUBAVOHEVWY  TWV
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anoTeAEOPATWV MOU NPOKUNTOUV and enevOUOEIC OTO PETOXIKO KEPAAQIO ETAIPEIV, KABWG Kal Ta
anoTeA€opaTa ano Gopoug Kal and diakoneioeg 5paaTnpIOTNTEG.

2. EminAfov, yia okonoUg JdIoIKNTIKWV anoPAcewy Mou agopolv OTNV KATAVOUNR TwvV MOpWV OTOUG
AeImoupyikoUg TopeiG aAAG Kal yia Tov okond TnG KETPNONG TNG anodoTIKOTNTAG TwV TOHEWY, OV
AapBavovTtal unown Ta £€0da nou agopoUV OTIG NAPOXEC MPOC TO NPOCWIKO AOyw £E030U anod Tnv
unnpecia oUTE kal To KOGTOG Mou NpokUNTEl and Tov diakavoviopd Twv cuvalaywv nou BacilovTal
o€ ouppETOXIKOUG TITAOUG. EpappoleTal yia nepiddoug nou apxilouv and 1/1/2009.

AAI 23: KooTog Aaveiopou (avaBswpnuévo 2007)

To avaBewpnuévo AAIM 23 katapysl TNV emAoyn TNG AGUEONG AvVayvwpIonG oav £€000 TOU KOOTOUG
daveiopou Mou apopa ot andKTNon, KATAoKEUn ) napaywyr nayiou oToixeiou Tou evepynTikoU. To
XAPaKTNPIOTIKO auToU TOU Mayiou €ival OTI anaiTeiTal &va onuavTiko Xpoviko SIAoTNUa NPOKEIYEVOU va
£\Bel og katdoTaon yia xprion n nwAnon. Mia enixeipnon, napoAa autda, anaiTeital va KeQahaionole
TETOla KOOTN davelopoU oav JEPOC TOU KOOTOUC Tou nayiou.

To avaBewpnuévo MpoTuno epapuoletal yia koot davelopou OXeTICOPEVA HE NAyid MEPIOUTIAKA
oTolxeia nou nAnpoUv TIC NPOUNOBECEIG Kal N nUepounvia £vap&ng 1oxUog Tou €ival TNV i HETA TNV 1n
Iavouapiou 2009.

AA 1: Napouoiaon Twv Oikovouikwv KaraoTtdoswv

O1 Baoikég aMayEg auTou Tou MpoTunou cuvowilovTal oTnv EEXWPIOTH Napouciacn Twv PETABOAWY TNG
kaBapng B£ong nou npoépyovTal and ouvalayeG JE TOUG METOXOUG HE TV IDIOTNTA TOUG WG HETOXO!
(n.x. pepiopara, au&noeig ke@ahaiou) and TIC Aoinég YeTaBoAEg TNG kaBapng B£ong (n.x. anoBeuaTika
JeTarponnc). EmnAgov, n BeATiwpévn ékdoaon Tou MpoTUnou emipEpel aAayeC aTnyv opohoyia Kabwg Kal
oTnV Napouciacn OIKOVOUIK®Y KataoTacswv. Ol veol opiapoi Tou MpoTUnou waTodo dev aAAalouv Toug
KavOoveg avayvmpiong, HETPNONG N YVWOTOMNOINONG CUYKEKPILEVWY CUVANAYWV Kal GAAWV YEYOVOTWV
nou anairouvtal and Ta unoloina Mpotuna. H Tpononoinon Tou AAM 1 €ival UNOXPEWTIKA YIa TIG
nepI0doUC Nou Ekivouv TNV i JeTa Tnv 1n Iavouapiou 2009 evew o1 ANAITAOEIC AUTEG £XOUV €PAPHOYN
Kal oto AA 8 «AOYIOTIKEG NMONITIKEG, aAayEG OTIG AOYIOTIKEG eKTIUNOEIG kal AGBn». OI aAayég nou
npokaloUvTal and Tnv Tpononoinon Tou AAM 1 spapuolovtal avadpopika (AAN 8.19 (B)). Me Baon Thv
undpyouaa dopr Tou OiAou kai TIG AOyIOTIKEG NONTIKEG Mou akoAouBouvTal, n Aloiknon dev avapevel
ONUAVTIKEG €MIOPACEIC OTIG OIKOVOMIKEG KATAOTACEIC vTou Opidou anod Tnv €papuoyr TwV avwTEPW
MpoTUnwv Kal dlEpUNVeIV, OTaV auTd KatacToUv epapupooiya. H enidpacn and Tnv £(apuoyr Tou
avaBewpnuévou AAM 23 dev £xel aKOPa NPoadIopIoBEi.

EAAMXMN 11 : AMXMN 2 - ZuvaAdayég Zupuetoxikwv TitTAwv T1n¢ ‘Idiag Enixeipnong n
Enixeipnoswv Tou ‘Idiou OpiAou

H EAAMNXM 11 napéxel odnyieg yia TO €AV Ol CUMPWVIEC NApoXwv nou eEaptwvral anod Tnv agia Tov
JeToXwV Ba npenel va BgwpouvTal NANPWHEG HE PETPNTA N UE OUPHETOXIKOUG TITAOUG OTIG OIKOVOMIKEG
KATaoTaoceig TnG enixeipnong. O ovroTnTeC ogeidouv va epappolouv Tnv napouoa Aiepunveia yia
£TNOIEG NePIODOUC nou apyifouv Tnv 1n Maptiou 2007,R petayeveoTepa. H eTaipeia Ba pappooel Tnv
odnyia aTnVv €noPevVn Xpron.

EAATXI 12: Zupgwvisg yia Mapaxwpnon Aikaiouarog Mapoxnc Ynnpeoiwv

H EAAMNXMN 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOWO CUUPWVIWV OTIC ONoieg (i) pia ovroTnTa TOu
dnuoaoiou Topéa (0 «MapaxwpnTnc») Xopnyei CUUPACEIC yia Tnv napoxn ONUOCIWV UNNPECIOV OF
eniTndeuparieg Tou 18I0TIKOU Topéa («IAXEIPIOTEG TWV NApaxwpPnoewvs) kai (i) auTeg ol UNNPECieg Nou
napexovtal NpoUnoBETouv Tn Xprion Tng unodoung and Tov JiaxepIoTn TnG napaxwpnong (IDIWTIKN
gnixeipnon). Aev KaAUNTel, AoINdv, OUUBACEIG eKXWPNONG METAEU enixeIpriocwy Tou ID1wTIkoU Topea. H
EAAMXN 12 epappoleral yia eToleg nepiddoug nou Eekivouv Tnv 1y HeTd Tnv 1n Iavouapiou 2008.
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EAATXM 13: Npoypappara Morornrag MeAarwv

Ta npoypauuata nIoTOTNTAG MEAATWV MNAPEXOUV OTOUC MEANATEG KivnTpa va ayopalouv npoiovta
unnpeoieg piag enixeipnonc. Eav o neAdTng ayopdoel npoiovTa ) unnpeoiec, TOTE n eniXeipnon Tou
xopnyei award credits «nNOvTouG» Ta onoia o NEAATNG Ynopei va e€ayopacel oTo JEANOV MPOG andkTnon
OWpPEav N O PEIWPEVN TIMNA NpoidvTwv/unnpeoiwv. Ta npoypdupara auta duvavral va epappolovral
and Tnv enixsipnon Tnv idia r ano Tpito Yépog. H IFRIC 13 Ba epappoleTal UNOXPEWTIKA YIa NEPIOIOUC
nou &kivouv Tnv r perda Tnv 1" IouAiou 2008.

EAATXI 14: AAI 19 - 'Opio Meprouoiak®v 3Toixciov KaBopiouévwv Mapoxwv, EAGXIOTEG
Anarrioeic Xpnuarodornong kai n AAAnAsnidpaor) Toug

H EAAMNXM 14 kaAOnTel Tnv aMnAenidpaon PETQEU Twv eAaXioTwv anaimioswy XpnuatodoTnong (ol
onoie¢ ouvnBw¢ eniBaMovTal and vOPoug kal KavoviopoUc) Kal TnG HETPNONG €VOG MEPIOUTIAkoU
oToIXEIOU KaBopIoeEvwY napoxwv. To Béua PeAéTng Tng EAANXN 14 oxeTileral HOVO WE NEPIOPICUEVES
NEPINTWOEIG NPOYPAUUATWY KaBOPIOPEVWV MApoXwv METG Tnv €800 and Tnv unnpecia Ta onoia
BpiokovTal «0g MA€OVAOPa» 1) UMOKEIVTAI Of €NAXIOTEC anaAITAOEIG XpnuaTodotnons H EAAMXM 14
£@apuoleTal yia nepiddoug nou Eekivouv Tnv i META Tnv 1n Iavouapiou 2008. Q¢ e€aipeon, n EAAMXIM
14 dev anaitei nAfpn avadpopikn spappoyn. H e@apuoyr anaireital katd TNV €vapen Tng npwtng
nepIodoU yia TNV onoia n Aigpunveia €xel epapyoyn.

O 'OpiAog Oev €xel okono va epapuooel kavéva and Ta Mpdtuna n Tig Alepunveieg vwpiTepa.

9.2. ARA®ON CUHHOPPWONG

O! 0IKOVOUIKEG KaTaoTdoelg TG ETaipiag kar Tou Opidou Tng nepiodou 1/1/2007-31/12/2007 &xouv
ouvTayBei oUppwva pe Ta Aigbvry MpoTuna XpnUATooikKoVOUIKAG MANPo@Opnong nou £Xouv €QapUoyn
oTov 'OpiAo kal aTnv ETaipia kai €ival og 1ox0 Tnv kaTta Tnv 31" AekepBpiou 2007.

9.3. BaoikEG AOYIOTIKEG APXEC
O1 AoyIoTIKEG apxeG BACEl Twv OMOIWV CUVTACOOVTAl Of CUVNUMEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG
OMoIEG CUOTNUATIKA epapuolel o 'OUINOG gival oI akOAOUBEC:

9.3.1. Apxég Evonoinong

OI €vVOMOoINUEVEG OIKOVOMIKEG KATAOTACEIG anoTehoUVTal Anod TIG OIKOVOUIKEG KATAGTACEIG TNG MNTPIKAG
eTaipiag CENTRIC MOAYMEZA A.E. kal Twv BuyaTpikoVv Kdl OUYYEVQWV ETAIPEIOV TNG, ONWG AUTEG
avahlovTal NapakaTw.

OuyaTpIKEG ETAIPEIEG

OuyaTpikeg gival OAeg ol eTaipeieg nou dloikoUvTal kal EAéyxovTal, Apeoa n EUPEca, anod TNV UNTPIKN
CENTRIC MNMOAYMEZA A.E., €iTe pJ€Ow TNG KATOXNG TNG NAEIOWN®Iag Twv HETOXWV TG £TAIpiag oTnv
oroia &yIve n eNEvdUON, EITE EOW TNG dUVATOTNTAG EAEyXOU TNG dI0iKNONG TNG ETAIPIAg GTNV OMoia €yIve
n enévduan, &iTe HEOW TNG EEAPTNONG TNG ANO TNV TEXVOYVWOIa nou Tng napéxel o ‘Opidog. H CENTRIC
MOAYMEZA A.E. anokTa kai aokei €Aeyxo HEOW Twv SIKAIWPATWY Whgou. H Unap&n Tuxov duvnTIKeV
JIKAIWKATWY WrPOU Ta onoia €ival aoKnOIUa KaTta Tov Xpovo GUVTAENG TwV OIKOVOUIKWY KATAOTACEWY,
AapBaveral unown NPOKEINEVOU va OTOIXEIOBETNOE av n PNTPIKN aokei £Aeyxo eni Twv BuyaTpikwv. Ol
BuyaTpikég evonolouvTal NANPWG (OAIKN gvonoinon) Ke Tnv pEBodo TNnG eEayopdc anod Tnv nuUeEpopnvia
Mou anokTaTal o €AEyX0G €M AUTWV Kal nalouv va evorolouvTal anod TNV NUEPOMNVia Nou TETOIOG
éheyxog Oev upioTatal. O1 enevdUoelG O BUYATPIKEG EMIXEIPNOEIC aNEIKOVI(OVTal OTIC ATOMIKEG
OIKOVOMIKEG KATAOTACEIG TNG UNTPIKNAG GTO KOOTOG KTroNG.
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H Eayopd BuyaTpikng and kai Tov ‘'OuiAo AoyioTikonolgital e Baon Tn péBodo Tng eEayopdc. To kOOTOG
KTNong piag Buyartpikng sival n 0Aoyn a&ia Twv MNEPIOUCIAKOV OTOIXEIWV nou doBnkav, TwV PETOXWV
nou £kdOBNKAV Kal TwV UMOXPEWOEWV MoU avaAn@enkav Katd Tnv nuEpounvia TG ouvalhayng, nAgov
TUXOV KOOTOUC Aueca ouvOedepévou HE T ouvaAAayr. Ta €EaTopIKEUPEVA neplouciakd OToIxEld,
UMOXPEWOEIG Kal €VOEXOUEVEC UMOXPEWOEIG MOU QAMOKTWVTAI OF HIQ  EMIXEIPNUATIKY  CUVEVWON
EMNIYETPWVTAI KATA TNV €€ayopd oTIG €UAOYEC afieG TOug aveEapTATWE Tou MoocooToU CUPMETOXNG. To
kOOTOG €Eayopdc népav Tng eUAoyNg afiag Twv eni WEPOUG OTOIXEIWY NOU anoKTnenkav, kKaTaxwpeital wg
unepagia. Av To OUVOAIKO KOOTOG TNG €&ayopdc eival piIkpOTEPO and Tnv €uloyn afia Twv €nINEPOUG
OTOIXEIWV Nou anokTrdnkav, n dlapopd KATaxwpPEiTal AUEca oTa anoTeAEopaTa.

AIeTaIPIKEG oUVANNaYEG, DIETAIPIKA UMOAOING Kal Un npaypatonoinydéva KEPSn anod ouvalAayeg PETAgy
Twv BuyaTpik®v Talpeinv Tou Opilou anaAsipovTal. O1 anpaypaTonoinTeg NUIEC analeipovTal Epooov
dev unapyel £vOeIEn anopeiwong Tou WeTaPfiBacBévTog nepiouaiakol aToixeiou. O AOYIOTIKEG apXEG TwV
BuyaTpIKWV €XOUV MPOCAPHOOTEI WOTE Va €ival OJOIOUOPPEG PE AUTEG Mou £Xouv UI0BeTNBEl and Tov
‘OpiAo.

SUYYEVEIG ENIXEIPNOEIG

SUYYEVEIC €ival Ol ENIXEIPrOELIC OTIG onoieG 0 'OUINOG aokei ouaiwdn enippor] aAa dev nAnpolv TIG
npoUnoBECEIC yia va XapakTnpIoToOUV &iTe BuyaTpikeEG iTe Kolvonpa&ieg. Ouoiwdng enippor) BewpeiTtal OTI
unapyel 0Tav o ‘'OUINOG KATEXEl, AUEDA N €UYECA, NOCooTO WETAEU 20% kal 50% TwV SIKAIWHATWY
WhAPOU Wia eTaipeiag, Xwpic BeRaiws va £xel Tov EAEYXO N anod Koivou EAeyXo oTnv £kdOTpId. Enevdloelg
OE OUYYEVEIC ENIXEIPNOEIG EUPavICovTal OTIG OIKOVOUIKEG KATAOTACEIC TNG ETalpeiag oTo KOOTOG KTHOEWG
Kal evoroloUvTal Pe Tn WEBodo TnG kabapng BEong. 1o TENOG KABE NePIOdOU, TO KOOTOG AUEAVETAl JE
TNV avaloyia Tng enevdUTPIaG €nIXEipnonG oOTIC PETABOAEC TNG KaBaprg BEong TnG enevOUOMEVNG
£NIXEIPNONG Kal PEI®VETal e Ta AapPBavopeva and Tn CUyyevn pepioyara.

Aopn Tou Opilou

O1 BuyaTpIKEC Kal Ol GUYYEVEIG ETAIPEIEG MOU NEPIANPOBNKAV oTNV gvonoinon, Jadi e Ta OXETIKG NOCOOoTd
OUMMETOXNG, TNV HEBODO evomoinong kai Tn Xwpa ekaoTng BuyaTpikng f ouyyevolg kata Tnv 31n
Aekepppiou 2007 gixav wg KATWOI:

ETAIPIKA ZTOIXEIA
MNooa o % % | MEGOAOZ TOMEAZ EAPA-
Eup® 81/12/2007 81/12/2006 2007 2006 | ENOMOIHZHZ | APAZTHPIOTHTAZ XQPA
Xovdpikd eunodpio
NAEKTPOVIKAV
OAIKH naixvidimv kai .
0, 0,
ZILOS LTD 157.717,54 157.717,54 90% 70% ENOMOIHSH BIaPOPWY NPGIOVTWY Kunpog
YIa NAEKTPOVIKOUG
UnoAoyIoTEG
E.C.N. OAIKH SUMPETOXN OE
Management 500.000,00 0,00 21% 0,00% €TaIpieg on-line AyyAia
L ENOMOIHZH -
Limited gaming
SUMPETOXN OF
SEE SPORTS OAIKH N R .
HOLDING LTD 22.501.200 0,00 99,99% 0,00% ENOMOIHSH ETalpieg on-line Mahta
gaming
9.3.2. MAnpo@opnon Kara TopEa dpaocTnpioTnTaG

QC eNIXEIPNUATIKOG TopEAG opileTal pia oddada oTolxEiwv evepynTikoU kal dpacTnpIOTATWY MOU NAPEXOUV
NpoiOVTA Kal UMNNPECIEC, T onoia UMOKeIvVTal o€ SIaPOopPETIKOUC KIVOUVOUC kal anodoosiC and eKeiva
AAWV ENIXEIPNMATIKOV TOUEWV.

QC yewypa@IkOG TOUEAC OpifETal HIa YEWYPAQIKN MEPIOXH, OTNV Ornoia MapeXovTal NpoiovTa Kal
UNNPECIEC Kal 1 onoia UnokeIvTal og SIaPOPETIKOUC KIVOUVOUC Kal anodoaoelc and MG neploxEc. MNa To
2007, n o ‘OpiAog dpaaTnpionoleito otnv EAAda, otnv Kinpo, otn Makta kai atnv AyyAia.
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9.3.3. MeTarponn §EVwV VOHICHATWV

AEITOUPYIKO VOHIOHA Kal VOUICHA Napousiacng

Ta oTolXeid TWV OIKOVOUIKWV KATAOTACEWV TWV €TAIPEOV Tou OpiAou, anoTIPWVTal JE XPron Tou
VOMIONATOG TOU OIKOVOUIKOU MepIBAANOVTOG, Héoa oTo onoio kabe etaipeia Asitoupyel (AsIToupyikod
vopiopa). Or evOnoINUEVEG OIKOVOUIKEG KaTaoTdoelg napoucialovral o Eupw, To omoio e€ival To
AeIToupyIkd vOpIoPa TNG UNTPIKNG ETaIpEiac.

ZuvaAAayEg kai unoloina

O1 ouval\ayég o GM\a vopiopaTta peraTtpénovral o Eup® XpnoIponoIwvVTac TIG OUVAAGYHATIKES
ICOTIMIEG MOU ioYuav KaTa Tnv nuepounvia Tng ouvaAaync. O1 anaitrjoeg Kal ol UMNOXPEWOEIG O EEVo
VOUIONa KaTa TNV nUEPOMNVia OUVTAENG TWV OIKOVOMIKMV KATAOTACEWwV npooapuolovral WoTe va
avtavak\oUv TIG OUVAANQYUATIKEG I0OTIMIEG TNG NUEPAG OUVTAENG TWV OIKOVOMIKWV KATaoTaoswv. Ta
KEPON N oI {nUIEC mnou npokUNTouv and TIC MNPOCAPUOYEC TWV CUVAAAYMATIKQV ICOTIHIQV
nepihapyBavovral ota kEPdn (CNMIEC) and ouvalAayuaTIKEC JIaPOPEC OTIC OUVNUUEVEG KATAOTACEIG
anoTeAEoPATWY NEPIODOU.

ETaipieg Tou OpiAou

H JeTaTponr TwV OIKOVOUIK®WV KATAOTACEWV TWwV €TAIPEIV Tou OpiAou o1 onoieg €xouv dIaPOPETIKO
A€IToupyIkO VOUIOHa anod TNV KNTPIKNA YiveTal w¢ €Enc:  Ta NePIOUCIaKA OTOIXEIA KAl UMOXPEWCEIC, Ta
£€000a kal Ta £€€0da PETATPENOVTAI E TIG ICOTIHIEG Mou IoXUOUV KATa TNV NKEPOMNVIA TOU IG0AOYIOHOU.

O1 npokUNTOUTEG CUVAAAYHATIKEG DIAPOPEG KaTaxwpoUVTal 0 anoBepaTiko Twv 18V KEPaAdiwv Kal
METAQEPOVTAl OTA AMOTEAEOUATA HPE TNV MNWANON TWV EMIXEIPROEwvV auTwv. H unepafia kai ol
NPOCAPHOYEC TWV EUAOYWV AEIMV MOU NPOKUNTOUV anod TNV anoKTnon OIKOVOUIKWV HOVAdwY EEWTEPIKOU
METATPENOVTAI WE TIG ICOTIMIEG TNG NUEPOMNVIAC IGOAOYIOHOU.

9.3.4. EvowuaTta NeEPIOUCIAKA OTOIXEIa

Ta evowuaTa NEPIOUCIAKA OTOIXEIA €UPavi{ovTal OTIG OIKOVOUIKEG KATAOTAOEIC OTO KOOTOG KTTOEWG,
MEIOV TIC OWPEUMEVEG anooBECEIC kaBwG kal TIC MBAvEG owpeupeveg (NUIEG anagiwong. To KOOTOG
KTNOoewG nepIAapBavel OAEG TIG Apeoa sNpPINTEEG dANAVEC YIa TNV anoKTNOn TwV OTOIXEIWV.

MeTayeveoTepeg daNAveg KataxwpoUvTal o enau&non TnG AoYIOTIKAG agiag Twv evowuaTwy nayiwv n
WG EeXxwpPIoTO NAylo POVO KATd TNV €KTACN Mou ol danaveg auTeG auEavouv Ta WEANOVTIKA OIKOVOUIKG
OQEAN MoU avapeéveTal va €iopeloouy and TNV Xprion Tou Mayiou OTOIXEIOU Kal TO KOOTOG TOUG HMNOPEI
va anomiunBei afiomiora. To KOOTOC EMIOKEUMV KAl OUVTNPNOEWY KATAXWPEITAI O anoTeAeoHaTikoUg
AoyapiaopoUc OTav auTéG npaypaTonolouvTal.

O1 anooBEoeI Twv EVOWKMATWV NEPIOUTIAKWV OTOIXEIWV unoloyidovTal e Baon Tn péBodo TnG oTabepng
anooBeong kata Tn dIAPKEIa TNG AvAPEVOREVNG WPENUNG (WG TOUG, NMou EXEl WG €ENG:

KTipia - JIOBWEVEG EYKATAGTACEIG OE aKivnTa TRITWV 25 xpovia
MeTa@opika péoa 7 Xpovia
Mnxavoypagikog eE0NNIOUOG 4 xpovia
'EnminAa kai Aoinoc EonNiopoc 7 xpovia

Ta ynneda — oikoneda kabwg Kal Ta Ndyia nou PpiokovTal 0To OTAdIo KATAGKEUNG TOUG (UNO eKTEAEON)
dev anooBevovTal. BeATiwoeig og pioBwpéva akivita anooBévovTal Pe Baon Tn didpkeia TG piobwaong,
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H dioiknon Tou Opihou €EeTalel oe neplodikr| BACN Ta EVO®MATA NEPIOUCIAKA OTOIXEIQ NPOKEIUEVOU Va
dlanioTwoel €av ugioTaral mlavr) anopeinwon Tng agiag Toug. Av unapyel EvOeiEn OTI n AoyloTikr a&ia
£VOG EVOWUATOU MEPIOUTIAKOU OTOIXEIOU unepBaivel Tnv avaktrioin agia Tou, oxnuari¢etar npopAewn
yia {nuIG ano anopeiwon NPokeIévou n AoyioTikn afia Tou nayiou va aneikovidel Tnv avaktioiun aia
Tou. Evowpara nepiouciakd oToixeia diaypdgovtal and Tov Icohoyiopo oTav diatiBevral ) oTav dev
avapévovTal HeEANOVTIKG OIKoVOpIKG OQEAN ano Tn Xprion Toug,

KEpdn 1 {nuiEC nou npokUNTouv and Tnv anooupon 1 dIAGBEon EVOWUATWY NEPIOUTIAKWY OTOIXEIWV
npoodiopifovtal pe Bacn Tn diagopa PETAEU Tou eKTIHWMEVOU KaBapou €06dou anod Tn didBean kail TnG
AoyioTikng a&iag (avanooBeaTnc) Tou NEPIOUCIAKOU OTOIXEIOU Kal kaTaxwpoUvTal wg €0oda ry £€50da aTnv
KATAoTaon anoTEAECHATWV.

9.3.5. AOC®OMATA NEPIOUTIAKA OTOIXEIA

Ta duha nepioudiaka oToixeia kataxwpouvTal povo oTav nmibavoloyeital 0TI Ta PEAAOVTIKG OIKOVOMIKA
OQEAN nou ouvdgovTal e auTd Ba eI0peUCOUV OTNV ENIXEIPNON Kal TO KOOTOG TOUC KMOPEi va anoTiunoe
agioniota. Ta GuAa MeEPIOUCIAKG OToIXEia apxikd kataxwpoUvTal OTo KOOTOG amnoKTnong Toug nou
nepIAaUBAvel TN TIWA ayopdag Toug, TOuG £l0aywylkoUG daopouc, TOUG KN ENICTPENTEOUG (POPOUC ayopag
Kal kaBe aueoa anodotea dandvn Mou anaiTeital yia va GEPsl To AuAo OToIXEio o€ Xpnon. MeTa Tnv
apxIKn KaTaxwpnon Ta auha nepIoucIakd OTOIXEId anoTIHWVTAlI OTO KOOTOG TOUG WEIOV TIGC OWPEUNEVES
anooBeoeig kai TIG dandveg anopsinong Tng agiag Tou.

Ta duha nepiouciaka aToixeia anooBévovTal cUPPWVa Ke TV SIApKEIa TNG WPENKNG WG ToUG HE TNV
oTaBepr| YEB0BO. Av €va AUAO MEPIOUCIAKO CTOIXEIO £XEl AOPIOTN WPENKN {wr dev anooBeveral ahhd
UnOKeITal O €AEyXO AMOMEIWONG OUYKPIVOVTAC TA AVAKTNOIKA Nooa Tou ME Tn AOYIOTIKA Tou aia
£TN0IWG Kal ONoTe uNApyel EVOEIEn OTI To AUAO UNopEi va £Xel uNoaTel anopeiwon agiac.

9.3.6. Enevduoeig

'ONec o1 enevOUOEIG KATAXWPOUVTAl apXIKG OTO KOOTOC, To oroio nepidappavel €€oda ayopdc nou
oxeTifovTal PE TNV enévduon. MeTa Tnv apyikn kataxwpnon, ol enevdUoelg Tagivopouvtal pe Baon To
oKono yia Tov onoio anoktnenkav. H Aioiknon enave€eralel Tnv Ta&ivounon oc KGBe nuepounvia
dnuoaiguong.

XpnHATOOIKOVOMIKA OTOIXEIa 31a0£01Ha NPoG NWANCH

MeTa Tnv apxikr Karaxwpnon, ol enevduoeiG nou Ta&vodoUvTal WG OIaBEoINEG MPOG NWANON
anoTigoUvTal aTnv €UAoyn afia Toug. & NePINTWOEIG Nou n 0Aoyn afia piag enévduong Oev Wnopei va
anoTiunBei agiomioTa, TOTE AQUTR ANOTIMATAI OTO KOOTOG KTHOEWG. KEPdn r {nuiEG anod enevOUoElg
OIaB€TIUEC NPOC NWANCN KaTaxwpoUvTal oav EEXwPIoTO PEPOG aTnV kabapr B&on PéEXp! n enévduon va
nwAnBei, diakavovioTei ) diaTebei DlaPopPeTIKA, I WEXP! va undpEel EvOeign yia anopeiwon Tng a&iag Tng
€névOUONG, OMNOTE TA OUCOWPEUMEVA KEPDN N (NMUIEC Mou €ixav KaTtaxwpndei MponyouUEVWG oTnv
kaBapr) Béon nepihayBavovTal oTa anoTeAéopara.

MNa enevduoelc nou dlanpaypaTelovTal 0 OpyavwleVEG ayopeg, n euhoyn afia npoodiopileTal ano Tig
TPEXOUOEC AYOPAIEG TIWEG NOU MAPEXOVTAl Anod TIG AYOPEC QUTEG KATA TO KAEIOIMO TNV nuEpounvia Tou
IooAoyiopoU. TMa enevdUOoEIC yia TIG onoieg Oev UNAPXE!I XPNUATIOTNPIakn ayopaia Tiun, n €0hoyn agia
npoodiopileTal e BAcn Tnv TPEXOUTA ayopaia agia evog GANOU CUYKPIOILOU XPNHATOOIKOVOUIKOU ECOU
nou dianpaypaTeleral i unoAoyileTal ue BAon TNV avaiuon TWV NPOEEOPANUEVOV TAPEIAKOV POWV TNG
kaBaprg BEong Tou ekdOTN.

Se KGBe nuepopnvia 1coloyiopol n Aloiknon €€etalel av UNAPXOUV AVTIKEIMEVIKEG evOEIEEIC nou va
odnyouv OTO CUUNEPACHA OTI TA XPNHATOOIKOVOUIKA MEPIOUCIaKd OTOIXEIQ €XOUV UNOOTEI anopEiwan TNG
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a&iac Toug. Mia enévduaon BewpeiTal OTI €xel UNooTel anoyeiwon TNG a&iag Tng oTav n AoyioTikr afia dev
unepBaivel TNV avakTnoiun agia Tng Kar unapxouv BAciYeg evOEIEEIG OTI N NTWOoN TNG a&iag TngG £xel
(TAoEl Og TETOIO €NiNEdO MOU KABIOTA WN €PIKTA TNV AQVAKTNON Tou €nevOeOUNEVOU Kepaldiou OTO
gyyUG pENov. Av aToixelioBeTolvTal evOEei&eIG anopeinong, n dnuia nou npokUNTEl KATAXWPEITAl oTa
anoTeAéopara.

XpnHATOOIKOVOMIKA OTOIXEIa anoTIH@HEVA oTnv &€UAoyn afia pEoW TNG KATAOTAONG
anoTeAECHATWOV XPRONG

STnv Katnyopia auTr EvTaooovTal XPrUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU MOU anokTrnenkav Pe KUplo
oKono To KEPSOC anod TIG BpaxunpOBeoEG DIGKUKAVOEIG OTNV TIUN TOuG. Mo OUYKEKPIPEVA EVTAOTOVTal
Ta napdywyd, €pogov Oev amoKTABnKav yia avTioTaBuioTikoUG okomnoUG, Ol ayopeg METOXWV Yid
kepdookonia Kal ol nevOUOEIC e KABOPIOUEVEG I} NPOCDIOPIOTEEC MANPWHES, EPOTOV N ETAIPEIA OEV EXE
oKOMO Va TIC KpATAOEl WG TNV ANEN Toug aAAa va kepdookonnosl and auTtéc. Or YETaBoAEC aTnv eUAoyn
a&ia Twv Napanavw OTOIXEIWV KaTaxwpoUVTal aneubeiag oTa anoTeAEopaTa.

9.3.7. AnoBtpara

Ta anoB£uata anoTIWVTal 0To KOOTOC KTHOEWE Nou unoAoyileTal Pe Baon Tn WEBodo TNG HEONG TIUNG.
KoaoTog daveiopol dev nepIANaPPBAVETal OTO KOOTOG KTHOEWE TV anoBeuatwy. H kabapr) peucTonoinoiun
a&ia sival n eKTINOUEVN TIMA NMANCNG KATa Tn ouviBn nopeia epyaciwv Tng ENIXEIpNonG, HEIWUEVN KaTd
To unohoyI{OEvVO KOOTOC NMou gival avaykdaio yia va npaypartonoindsi n nwAnon.

9.3.8. MeAareg kai AoINEG ANAITAOEIG

O1 hoyapiaopoi MeAATWV KaTaxwpouvTal kali napoucialovral OTnvV OVOpdoTIKh Toug afia (afia
TIHoAOyioU), YETG and AnOPEIOEIC YIa TUXOV [N €I0MnpakTéa nood. Anopsiwon anaimioswy (bad debt
provision) dlevepyeital oTav dev eival nAgov mbavr] n ionpa&n oAOKANPoU I HEPOUC TOU OPEINOUEVOU
nooou.

9.3.9. Tapeiaka diabsoipa kai 1I00dUVaHa TAHEIGK®OV J1a0eCipwV

Ta Tapeiaka OiaBéoiwa  kal  10odUvapa Tapelakwv  dlaBediywv  anoTeAoUvTal and  PETPNTA,
BpaxunpdBeopeg kKaTaBETEIC e apyIKn OIAPKEI HIKPOTEPN TWV TPIWV (3) UNVWV Kal BpaxunpoBeCpES,
UWNANG peuoToTnTag enevOUOEIG Nou eival GUeca WETATPEWIPEG OE OUYKEKPIPEVA MOOA TAUEIQKWV
O1aBecipwv Kal MoU UNOKEIVTal 0€ acnuavTo Kivduvo PETABoArG Tng agiag Toug.

9.3.10. MioBwoseIq

Etaipia OpiAlou wg Mio6wTrg
O1 pioBwoeig nayiwv katd Tig onoieg PerapiBalovral atov ‘OlIAo 0AoI o1 KivOUVOI Kal Ta OQEAN Mou EXOUV
OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU, aveEapTnta and Tnv TeNKn PeTapifacn n un
TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNHATOOIKOVOUIKEG HICBWOEIC. O HIoBWOEIG
QuUTEC kepalalonoloUvTal Je TNV €vapen Tng Hicbwong otn xapnAoTepn WETaEU Tng uAoyng agiag Tou
nayiou oToixgiou | TNG napouoag agiag Twv eAAXIoTwV HIoBwPaTwv. Kade piobwpua enipepiletal PeTagu
TNG UNOXPEWONG Kal TWV XPNHATOOIKOVOUIKWY €E00WV £TOI WOTE VA ENITUYXAVETAI €va 0TABEPO ENITOKIO
OTNV UMOAEINOUEVN XPNMATOOIKOVOMIKN Urnoxpeéwor. Ol avTIOTOIXEG UMOXPEWOEC and HioBwuara,
KaBapEG and  XPnUATOOIKOVOMIKG £€E0da, anelkovi(ovTal OTIG  UMOXPEWOEIC. To HEPOG  Tou
XPNHATOOIKOVOUIKOU £E050U MOU apopd Ot XpNHATOJOTIKEG MICBWOEIG avayvwpileTal oTa anoTeAéopara
XpNong katd Tn didpkela TnG Miobwong. Ta nayia nou anokThBnkav HE XpNUaTodoTikn MioBwaon
anooBEvovTal oTn PIKPOTEPN NEPIOdO WETAEU TNE WPENING NG TWV Nayiwv OToIXEIWV Kal TNG dIApKEIag
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MioBwaong Toug av dev unapxel kapia euAoyn BeBaidoTnTa OTI WEXPI TNV ANEN TNG MICBWTIKNAG NEPIOdOU, O
MI0BWTNG Ba anokTroel TNV KUpIOTNTA TOU GTOIXEIOU.

SUMQWVIEG MIOCBWOEWV OMNoU O ekUIOBWTAC WeTaBiBalel To Oikaiwpa Xprnong evog oToixeiou Tou
gvepynTikoU YIa HIA CUPQVNUEVN XPOVIKN MEPIdOo, Xwpi¢ woTOoo va PeTaBiBalel kal Toug KIvOUVoUG
Kal avTapolBEG TG IDI0KTNOIAg Tou Mayiou OToIXEiou, Ta&ivodoUvTal WG ASITOUPYIKEG HICBwoEIG. Ol
NANPWHEG NMoU YivovTal yia AEITOUPYIKEG MICBWOEIG (kaBapeg and Tuxov KiviTpa nou npoo@épBnkav and
TOV EKMIOBWTN) avayvwpilovTal oTa anoTeAéopaTa Xprong avaloyika katd Tn Siapkeia TnG HioBwong.

Etaipia OpiAou w¢ ekpiodwTnG

'Otav ndyia ekioBwvovTal e XpnuaTodoTikr HioBwan, n napoloa afia Twv PICBWHATWY KaTaxwpeital
¢ anaitnon. H diapopad PeTa&l Tou pIKTOU nooou TnG anaitnong Kal Tng napouoag agiag Tng anairnong
KaTaxwpeital w¢ avaBalOPevo XpnuaTooikovopikd £€00d0. To £€00d0 and Tnv ekpicbwon avayvwpileTal
OTa anoTeAéopata Xpriong karta Tn diapkeia TnG MicBwong xpnoiponoiovTag Tn HEBodo Tng kabapng
€névduong, n onoia avrinpoowneUel Kia oTabepr) NepIodIkn anddoar).

Mayia nou ekpIoBwvVovTal JE ASITOUPYIKEG HICBWOEIC NEPIAAUBAVOVTAI OTIC EVOWUATEG AKIVNTOMOINCEIG
TOU I00AoOyIOHOU. AnooBévovTal Kata Tn JIApKEId TNG avauevopevng w@ENUNG wng Toug o Pdaon
OUVENN PE NAPOMOIEC IDIOKTNTEG EVOWUATEG AKIVATONOINCEIG. To £€0000 Tou evoikiou (kaBapo and Tuxov
KiviTpa nou 308nkav oToug MIoBWTEG) avayvwpiletal Ye Tn otabepny pEBodo katd Tn diApkeld TNG
nepi6dou NG piobwaong.

9.3.11. AaveiopOg

Ta daveia kataxwpouvTal apxika ornv gloyn afia Toug, Pelwdéva Pe Ta Tuxov aueoa £€oda yia Thv
npayparonoinon Tng ouval\ayrc. MeTayeveéoTepa anMOTIMWVTAI OTO AvVANOOBEOTO KOOTOG PBACEl TNG
HeBOdOU Tou mpayuaTikoU emTokiou. Tuxov dlapopd PETAEU Tou eionpaxBevTog nooou (kabapd and
OXETIKA €E0da) kal TnG afiag €EOopAnong avayvwpiletal ota anoteAéopara katd Tnv OIdpKeia Tou
daveiopou Bacel TnG HEBOSOU TOU NPayHaTikou ENITOKIoU.

Ta Odaveia Ta&vopolvral WG BpaxunpoBeouec UNOXPEWOEIC OTav o 'Opihog 1y n Etaipeia &xel Tnv
unoxpéwaon va Ta €Eo@Anoel péoa o dwdeka (12) WrVEC and Tnv nUeEpounvia Tou Ioohoyiopou. STnv
avTiBeTn NepinTwon Ta daveia Ta&ivopouvTal we HakponpOBETHES UNOXPEWOTEIG.

9.3.12. ®opoloyia e1003NHaAToG (TpEXouaa kai avaBaAAopevn)

O @Opo¢ €1000AKATOG ANOTEAEITAI and TOUG TPEXOVTEG (POPOUC, TOUG avaBarAOPEVOUG GOPOUG, dnAadr
TIG POPOAOYIKEG EMIBAPUVOEIG 1) EAAPPUVOEIG NMOU OXETIOVTAl |E TA OIKOVOUIKA OMEAN NMOU MPOKUMTOUV
oTnv nepiodo al\a €xouv ndn kartaloyioTel 1 Ba katahoyloToUv and TIC (POPONOYIKEC APXEG OF
OIaPOPETIKEG NEPIODOUC, Kal TIC NPOPBAEWEIC yIa NPOTOETOUG POPOUC MOU EVOEXETAI VA MPOKUWOUV OF
£Aeyxo anod TIC (POPOMNOYIKEG apxeG. O (OPOC £100dNMATOC avayvwpileTal OTov AOyapiaopo Twv
anoTeAEOPATWV TNG NEPIOSOU, EKTOC TOU (POPOU EKEIVOU MOU aPpopd CUVANNAYEG NMou KaTaxwpnenkav
aneuBeiac oTa idla ke@Aahaia, oTnv onoia NEPINTWON KATAXWPEITAl ansubeiag, katd avaloyo TpoMo oTa
id1a kepahaia.

O TpEXxwv QOPOC €100dNUATOG aPopa (OPo €ni TWV POPONOYNTEWV KEPDWV TWV ETAIPEIOV MNOU
nepiAayBavovTal oTnv €voroinon, 6nwe avagopPwonkav cUPPWVa PE TIG anaiThOEIC TV (POPOAOYIKWV
VOUWV, Kal UMNOAOYIOTNKE HE BACN TOUG I0XUOVTEG (POPOAOYIKOUG OUVTEAECTEG TWV XWPWV MNou
dpaatnpionololvTal ol eTaipeieg Tou OpiAou.

O avaBalopevog poOpog €100dNUaTog UnoAoyileTal XpnoidonoimvTag Tn PEBodo TNG UMNOXPEWONG, OF
OAEG TIG NPOCWPIVEG JIAPOPES, KATA TNV NUEPOMNVIA Tou I00AOYIOHOU, WETAEU TNG PopoloyIKNG Baong
Kal TNG AoyIOTIKNG a&iag Twv MEPIOUTIAKWY OTOIXEIWV Kal UNOXPEWOEWY. Ol aVaPEVOUEVEC (POPOAOYIKEG
ENINTWOEIC and TIC NPOOWPIVEG (POPOAOYIKEG OIaPopeC npoodiopilovTal kal gppavilovTal €Te wg
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avaBaMOPeVeEG (POPOAOYIKEG UMOXPEWOEIC, €iTE WG avaBal\opeveg @opoAoyikéc anarmoec. O
avaBalopevog popog npoadlopileTal Ye BAan TOUG POPoAoyIKOUC GUVTEAEOTEG Mou IoXUoUV KaTa Tnv
nUepounvia Tou iIcoAoyiopoU.

O1  avaBaA\OUEVEG (POPONOYIKEC aNAITAOEIC KATAXWPEOUVTAl Yid OAEC TIC (POPONOYIKA EKMECTEEC
NPOoWPIVEG JIAPOPES Kal TIG METAPEPOUEVEG POPOAOYIKEG {NUIEG KATA TNV £KTAon nou niBavoAoyeiTal
OTI Ba unapxouv PEANOVTIKG (PopoAoynTéa KEPSN €vavTl TwWV OMOIWV N EKMNECTEA NPoowpIvr dlagopd
Hnopei va a&onoindei. H hoyioTikn a&ia Twv avaBarAopevwv PopoAoyIKWV anaItioswy avabewpeital og
KGBe nuepopnvia 10oAoyiogoU kai peliwveTal oto Babud nou dev niBavoloyeital 6T Ba undp&ouv
opoloynTeéa KEPSN €vavTl TwWV OMOIWV va Xpnolhonoindsi WEPOC 1} TO OUVOAO TwvV avaBaMOpeEVWV
(POPONOYIK®V aNaITHOEWV.

9.3.13. MapoxEG oTO NPOCWNIKO

(a) BpaxunpoOeoueg Nnapoxeg
O1 BpaxunpoBeoeC NAPOXEC MNPOG TO MNPOCWIKO OE XPrKa Kal o€ €id0g, kaTtaxwpouvTal we €60do oTav
kaBioTavTal SoUAEUEVEG.

(B) NMapoxég pera Tnv £€§0do ano Tnv vnnpeoia

O1 unoxpewoel¢ yia anolnuiwon Tou npoownikoU Katd Tnv ouvta&iodoTtnon unohoyilovrar otnv
npoc€o@Anuévn afia Twv PEMNOVTIKOV napoX®v nou npoBAénovtal and Tnv EAnvikry vopoBecia, onwg
QUTEC £XOUV OUOWPEUBEI 0TO TENOC TNG XPNOEWC YIa TNV JIAPKEIa TNG avaUEVOUEVNG epyaciaknc Lwng,
Baosl OXeTIKNG avaloyioTIKNG WEAETNG. Ma TNV npoggOMANCN XPNOIYOMOIEITAl TO EMNITOKIO  TwWV
HakponpdBeopwv opoAOywv Tou EAAnVIkoU Anpogiou.

9.3.14. NMpoPBAEYEIG, EVIEXOHEVEG UNOXPEWMOTEIG KAl EVOEXOHEVEG ANAITNOEIG
O 'Opihog oxnuaTiCel npoPAEWeIG OTav:

i. UNApyel Nnapoloa VOUIKN 1 TEKPAIPOPEVN OECEUON WG ANOTEAEOUA YEYOVOTWY TOU NApPeABOVTOG

ii. eival mBav n ekpor] NOPWV MOU EVOWHATMVOUV OIKOVOUIKG OQEAN yia To JIAKAvoviouod TNng
UnoxpPEWCNG

iii. TO NOOO TNG OXETIKNG UNOXPEWONG MMOPEi va ekTIuNOBei Ye aflonioTia.

H Aloiknon Tou Opilou enavefeTdlel kata Tnv nuepounvia oUVTA&ng kabe 1coAoyiogol Tnv avaykn
oxXNHaTIogoU NpoPAEYewWV Kal avanpoodpupoyng TwWV UMNapXovTwy, €T0l WOTE va aneikovilouv TIG
KAAUTEPEG DUVATEG EKTIMNOEIC KAl OTNV MEPINTWON NOU KPIVETal avaykaio, nposfopAolvTal Ye Baon €va
Npo-(POpPoU NPOEEOPANTIKO EMITOKIO.

O1 evOEXOUEVEC UMOXPEWOEIC OV KATaxwpoUVTal OTIG OIKOVOUIKEG KATAOTACEIG MG yvwoTonoloUvTal,
€KTOG Kal av n miBavoTnTa yia €KPor MOPwWVY Mou EVOWHATWVOUV OIKOVOUIKG OPEAN eival eAayiotn. Ol
£vOEXOMEVEC aNAITAOEIC dev KATaxwpoUVTal OTIG OIKOVOMIKEG KATAOTACEIC, aAd yvwaoTonoloUvTal
£(QO0OV N €EI0PON| OIKOVOUIKWV WPEAEIQV gival meavr.

9.3.15. Avayvapion 003wV - 03wV
NMwAnoeic ayaBwv. 'Ecoda and nwAnon ayadwv avayvwpilovTal, PETA TNV a(aipeon Twv TuxXov

napacxebeiowy eKNTWOEWY, OTav o 'OpINOC €xel WeTAPIBACEl OTOV ayopacTr TOUG OUCIACTIKOUG
KIVOUVOUG Kal Ta OPEAN NMou anoppeouv and TNV KUpIOTNTA Twv ayabwv.
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Mapoxn vnnpeoiwv: Ta £€00da and napoxr UNnNPECIoV avayvwpiovTal Tnv NePiodo nNou napgxovTal ol
unnpeoieg, Je Baon To aTadio OAOKANPWONG TNG NAPEXOMEVNG UNNPETIag o OXEON KE TO OUVOAO TwV
NAPEXOHUEVWV UNNPECIQV.

'Ecoda ano Tokoug: 'Ecoda and TOKOUC KaTaxwpouvTal oTnv KaTaoTaon Aoyapiacpol anoTeEAEOUATwY
KaTd To XpOVO NpaypaTonoinong Toug, We BAcn pia Xpovikn avaloyia, (XpnoiponolwvTag Tn HeBodo
npaypatikoU €NITOKIOU, TO OMOIO €ival TO EMNITOKIO NOU NPOEEOPAE] TIG EKTINWUEVEC HEANOVTIKEG TAUEIAKEG
£10NPAageIC HEOW TNG avapevopevng (wng Tou XpnuatonioTwTikoU PEoou) oTn kadapr] AoyioTikn a&ia Tou
XPNHATOMIOTWTIKOU OTOIXEIOU.

'Ecoda ano pepiouara: Ta yepiopara Aoyidovral wg €coda oTav BepeAimveral To diKaiwpa gionpa&ng
TOUG,

'E&oda: Ta £€oda avayvwpilovral oTa anotehéopata o dedouleupévn Baon.

9.3.16. AIGVOHN HEPICHATWOV
H diavour| TwvV PEPIOUATWY OTOUG WETOXOUG TNG MNTPIKNG KATAXWPEITAI WE UNOXPEWON OTIC OIKOVOMIKEG
KATaoTACEIG OTav N SIavour EYKPIVETAl ano TNV Mevikr ZUVEAEUON TWV PETOXWV.

9.3.17. Képdn ava peroxn

Ta kEpdn ava peroxn unoAoyifovral diaipwvTac To kabapod KEPSOC TNG XPHOEWS MNOU avaAoyei OoToug
KOIVOUG JETOXOUG HE TO HECO OTABUIOUEVO apIBUO TWV KOIVWV HETOXWY O KUKAOpopia katd Tn didpkeia
NG nepiodou. Kata tnv napoloa Xpron ugioTavral OJOAOYIEG HETATPEWIUEG OE PETOXEG OE KUKAOPOPpIa
rnou gival PEIwTIKOI Twv KEPDWV KATA TIG NEPIOSOUG OTIG OMoieG AvaPEPOVTAl OF GUVNIUHEVEG OIKOVOMIKEG
KATAOTACEIG, KAl OUVENQG £XOUV UMOAOYIOTEI NPOoapHoopéva KEPDN avda WeToxn.

9.3.18. XpnHATOOIKOVOHIKA NpoiovTa

O1  XpnUATOOIKOVOUIKEG AMAITAOEIC KAl O XPNUATOOIKOVOUIKEG UMOXPEWOEIC OTOV  ICONOYIOHO
nepihayBavouv Ta diaBEoiya, TIC anNAITAOEIC, TIC CUPKETOXEG Kal ENEVOUCEIG Kal TIC BpaxunpoBeCUEG
unoxpewoelg. O 'Opihog dev Kavel Xprion Napaywywv XPnNUATOOIKOVOMIKWY MNpoiovTwy oUTE yia
avTioTdbpiopa KIvOUVeV oUTe yia KepdookomikoUg okornoUc. O AOYIOTIKEG apxéG avayvwpiong Kai
anoTiunong Twv COTOIXEIWY aUTAV avaQEPOVTaAl OTIG QAVTIOTOIXEG AOYIOTIKEG APXEG Ol  Oroieg
napouaialovral o€ auTn Tn onueiwon. Ta XpnUaTooIKOVOIKA NpoidovTa napoucialovTal we anaiTioeic,
UNOXPEWOEIG N OTOIXEia TNG kabapng B€ong PAcel TNG ouciag Kal TOU MEPIEXOMEVOU TWV OXETIKWV
OUMBAGCEWV anod TIG onoieg anoppeouv. TOKOI, HepioPaTa, KEPON kal {nUIEC Mou MpokUMTouvV anod Ta
XPNHATOOIKOVOUIKG MPOIOVTa Mou XapakTnpi(ovTal WG anaiTroelg 1) UNOXPEWTEIC, AOYIOTIKOMOIOUVTAl WG
£00da 1 £€€oda avTioTolxa. Ta XpnUATOOIKOVOUIKA MpoiovTa cupyn@idovral otav o ‘OpIAoG, oUPPWVA WE
TO VOO, €xel TO dikaiwla auTo kal NpoTiBeTal va Ta cupynQiosl o€ kabapr Baon (MeTa&l Toug) i va
QVAKTTOEl TO NEPIOUCIAKO OTOIXEIO Kal va CUPWN@IOE! TNV UNOXPEWCN TauTdXpova.
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10. ZNMEIMOEIC ENi TWV OIKOVOHIK®OV KATACTACEWV

10.1.

AvaAuTikn napouciaon TnG NAnPoPOpPNoNG KaTd TopEa

O 'Opihog dpacTnpionoisiTal eniXelpnUaTika otnv EAAGda, tnv AyyAia, Tn MaAta kar otnv Kinpo. ZTov
napakaTw nivaka napouacialovral opioHEVa onUavTika OIKOVOUIKG aToixeia Tou Opihou ava Topéa yia To

2007 ka1 2006:

2007 EAAAAA KYNPOZ MAATA AITAIA Analoipég | ENOMOIHMENA
>UvoAo kaBapwv
NWANOEWV 14.383.208,49 | 1.790.204,00 | 107.265.709,00 | 51.347.906,18 -999.109,80 173.787.917,87
AEITOUPYIKG
anoteAéopara 986.327,63 157.152,00 1.159.674,00 361.555,87 2.664.709,51
KaBapa
XpNHATOOIKOVOUIKA
'Ecoda/(EEoda) -590.882,49 -51.305,00 31,00 -2,73 -354.354,95 -996.514,17
KEpdn npo @opwv 395.445,14 105.847,00 1.159.705,00 361.553,15 -354.354,95 1.668.195,34
®oOpol €100dMUATOG -301.444,58 -18.770,00 -69.468,00 -75.166,02 -464.848,60
KaBapda képdn 94.000,56 87.077,00 1.090.237,00 286.387,13 -354.354,95 1.203.346,74
Evomparteg
aKIVITOMOINOEIG 2.149.292,96 30.421,00 0,00 7.670,28 0,00 2.187.384,24
Aoind EvepynTiko 37.771.402,35 | 2.113.551,00 | 24.777.247,00 456.063,27 | 23.675.405,55 41.442.858,07
SUvoAo EvepynTikoU 39.920.695,31 | 2.143.972,00 24.777.247,00 463.733,55 | 23.675.405,55 43.630.242,31
SUVOAO YMOXPEWOEWV 33.958.551,33 | 1.491.693,00 1.628.759,00 402.772,21 -996.466,97 36.485.308,57
Noingg MAnpoopieg
Topéa
Evompareg
aKIVNTOMOINCEIG 2.149.292,96 30.421,00 0,00 7.670,28 0,00 2.187.384,24
AnooBEaeiC 205.920,57 10.692,00 0,00 3.964,00 0,00 220.576,57
AMNAAOI®EZ
METAZY
2006 EAAAAA KYNPOZ TOMEQN ENOMOIHMENA
SUVOAO KaBap®V NWArOEWY 14.496.621,70 2.134.436,00 -361.780,76 16.269.276,94
AEITOUPYIKG anoTeAéopaTa 902.440,32 481.531,50 1.383.971,82
KaBapa XpnuaToolkovouika
'Ecoda/(EEoda) -254.286,66 -56.142,00 -310.428,66
K&pdn npo opwv 648.153,66 425.389,50 1.073.543,16
®opol €100dMUATOG -442.183,18 -41.994,00 -484.177,18
KaBapda képdn 205.970,48 383.395,50 589.365,98
EVOWUATEC aKIVTOMOINTEIG 101.786,22 44.186,00 145.972,22
Noino EvepynTikd 14.032.892,33 1.394.629,00 -636.365,35 14.791.155,98
SUvoAo EvepynTikoU 14.134.678,55 1.438.815,00 -636.365,35 14.937.128,20
SUVOAO YMOXPEWOEWY 9.157.887,44 872.459,00 -480.004,55 9.550.341,89
Noingc MAnpogopiec TopEa
EVOWUATEC aKIVNTOMOINCEIG 101.786,22 44.186,00 145.972,22
AnooBEoeiC 105.771,55 12.892,00 118.663,55
\J L \J L L
10.2. AvaAuon TV EVOOHATOV NAYIOV NEPIOUCIAK®WV OTOIXEIMV
AkoAoUBw¢ napaTiOsTal avaAuTIKa N Kivnon Twv Nayinv NePIoUCIaK®V OToIXEIwY Tou Opilou:
Oikoneda Kripia
anokTneévra pe anokTneévra pe
ENZQMATEZ XPNHATOJOTIKNA XPNHATOJOTIKNA MeTagopika ‘EminAa kai
AKINHTOMOIHZEIZ picBwon Ktipia piocBwon péoa eEapTipara ZYNOAO
MNood os Eup®
ENOMOIHMENA
ETOIXEIA
KooTog 1) elAoyn
aia
YnoAoino 1
Iavouapiou 2006 0,00 89.345,36 0,00 73.822,48 613.246,28 776.414,12
Ayopéc 0,00 0,00 0,00 2.635,04 10.045,51 12.680,55
NwAAgEIG 0,00 0,00 0,00 0,00 -1.608,00 -1.608,00
MeTagopéc 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino 31
AsxepBpiou 2006 0,00 89.345,36 0,00 76.457,52 621.683,79 787.486,67
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JUCOWPEUHEVEG
anooBEceig
YnoAoino 1
Iavouapiou 2006 0,00 19.532,39 0,00 51.879,43 537.298,03 608.709,85
AnooBECEIG XponG 0,00 2.641,90 0,00 7.566,73 22.894,97 33.103,60
AnooBéoeig
NWANBEVTWYV nayiwv 0,00 0,00 0,00 0,00 -299,00 -299,00
MeTapopég 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino 31
Aekepppiou 2006 0,00 22.174,29 0,00 59.446,16 559.894,00 641.514,45
AvanooBeoTn agia
31 Aekepppiou 2006 0,00 67.171,07 0,00 17.011,36 61.789,79 145.972,22
KooTog 1) elAoyn
a&ia
YnoAoino 1
Iavouapiou 2007 0,00 89.345,36 0,00 76.457,52 621.683,79 787.486,67
Ayopég 573.494,16 1.500,00 1.490.919,67 0,00 45.482,43 2.111.396,26
MNwAnoeig 0,00 0,00 0,00 -9.666,04 -2.659,00 -12.325,04
Evowpatwon véag
BuyaTpikng 0,00 0,00 0,00 0,00 13.636,05 13.636,05
SUvaAaypaTIKEG
dlapopég 0,00 -360,00 -609,00 -969,00
MeTapopég 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino 31
Agkepppiov 2007 573.494,16 90.845,36 1.490.919,67 66.431,48 677.534,27 2.899.224,94
JUCOWPEUHEVEG
anooBEcelg
YnoAoino 1
Iavouapiou 2007 0,00 22.174,29 0,00 59.446,16 559.894,00 641.514,45
AnooBECEIG XponG 0,00 2.653,12 39.757,86 5.964,29 25.602,55 73.977,82
AnooBéoeig
NWANBEVTWYV nayiwv 0,00 0,00 0,00 -5.690,58 -926,00 -6.616,58
Evowpatwon véag
BuyaTpikng 0,00 3.409,01 3.409,01
SUVaAayHaTIKEG
dlapopég 0,00 -157,00 -287,00 -444,00
MeTapopég 0,00 0,00 0,00 0,00 0,00 0,00
YnoAoino 31
Asgkepppiov 2007 0,00 24.827,41 39.757,86 59.562,87 587.692,56 711.840,70
AvanoéoBeoTn agia
31 AekepPpiou 2007 573.494,16 66.017,95 1.451.161,81 6.868,61 89.841,71 2.187.384,24

AkoAoUBwg napariBeral avaluTika n Kivnon Twv nayiwv nepIouciakwv aTolxeiwv Tng ETaipiag:

Oikoneda Kripia

anokTneivra pe anokTneivra pe
ENZQMATEZ XPNHATOBOTIKN XPNHATOBOTIKN MeTag@opika ‘EnminAa ki
AKINHTOMNOIHZEIZ HioBwon Ktipia HiocBwon péoa eEapTApaTa ZYNOAO
MNood os Eup®
ETAIPIKA ZTOIXEIA
KooTog 1) elAoyn
a&ia
YnoAoino 1
Iavouapiou 2006 0,00 89.345,36 0,00 51.583,48 562.288,28 703.217,12
Ayopég 0,00 2.635,04 6.640,51 9.275,55
MNwAnoeig 0,00
MeTagopég 0,00
YnoAoino 31
Asgkepppiou 2006 0,00 89.345,36 0,00 54.218,52 568.928,79 712.492,67
JUCOWPEUHEVEG
anooBEceig
YnoAoino 1
Iavouapiou 2006 0,00 19.532,39 0,00 45.855,43 524.095,03 589.482,85
AnooBECEIG XponG 2.641,90 0,00 3.137,73 15.443,97 21.223,60
AnooBéoeig
NWANBEVTWYV nayiwv 0,00
MeTagopég 0,00
YnoAoino 31
Aekepppiou 2006 0,00 22.174,29 0,00 48.993,16 539.539,00 610.706,45
AvanoéoBeoTn agia
31 Aekepppiou 2006 0,00 67.171,07 0,00 5.225,36 29.389,79 101.786,22
KooTog 1) elAoyn
a&ia
YnoAoino 1
Iavouapiou 2007 0,00 89.345,36 0,00 54.218,52 568.928,79 712.492,67
Ayopég 573.494,16 1.500,00 1.490.919,67 0,00 42.851,43 2.108.765,26
MNwAnoeig 0,00 -1.931,04 -1.931,04
MeTagopég 0,00
YnoAoino 31
Aekepppiou 2007 573.494,16 90.845,36 1.490.919,67 52.287,48 611.780,22 2.819.326,89
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JUCOWPEUHEVEG
anooBEceig
YnoAoino 1
Iavouapiou 2007 0,00 22.174,29 0,00 48.993,16 539.539,00 610.706,45
AnooBECEIG XponG 2.653,12 39.757,86 3.135,29 15.664,79 61.211,06
AnooBéoeig
NWANBEVTWYV nayiwv 0,00 -1.883,58 -1.883,58
MeTapopég 0,00
YnoAoino 31
Asgkepppiov 2007 0,00 24.827,41 39.757,86 50.244,87 555.203,79 670.033,93
AvanooBeoTn agia
31 Aekepppiou 2007 573.494,16 66.017,95 1.451.161,81 2.042,61 56.576,43 2.149.292,96

Eni Twv evowpdtwv akivnronoinoswy Tne ETaipiag kar Tou OpiAou dev ugioTavTal eunpayuarta Bapn.

\J ¥ am L L
10.3. AvaAuon aUAwv NEPIOUCIAK®MV OTOIXEIOV
Ta atAa neplouaiaka aToixeia yia Tov ‘Opiho avaAlovral wg EnG:
AZQMATEZ AKINHTOMOIHZEIZ NoyIcHIKO Aoina ZYNOAO
IMood o€ Eupw
ENOMOIHMENA ZTOIXEIA
KaoTog 1) ebAoyn agia
YnoAoino 1 Iavouapiou 2006 270.884,59 62.391,00 333.275,59
Ayopég 726,00 2.099.440,00 2.100.166,00
MNwAnoeig 0,00 0,00 0,00
METAPOPEC 0,00 -62.391,00 -62.391,00
YnoAoino 31 Askepppiou 2006 271.610,59 2.099.440,00 2.371.050,59
ZUCCWPEUHEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2006 138.055,39 11.106,00 149.161,39
AnooBETEIg Xpriong 59.316,95 26.243,00 85.559,95
AnooBEoelg NWANBEVTWY nayinv 0,00 0,00 0,00
MeTapopeg 0,00 -11.106,00 -11.106,00
YnoAoino 31 Askepppiou 2006 197.372,34 26.243,00 223.615,34
AvanoofeoTtn afia 31 Askepppiou
2006 74.238,25 2.073.197,00 2.147.435,25
KaoTog 1) ebAoyn agia
YnoAoino 1 Iavouapiou 2007 271.610,59 2.099.440,00 2.371.050,59
Ayopig 55.210,00 13.705,22 68.915,22
EvowpdTwon véag BuyaTpikng 0,00 9.477,05 9.477,05
AlkaiopaTa BuyaTpikng 0,00 22.500.000,00 22.500.000,00
MNwAnoeig 0,00 0,00 0,00
MeTapopég 0,00 0,00 0,00
YnoAoino 31 Agkepppiou 2007 326.820,59 2.122.622,27 24.949.442,86
ZUCCWPEUHEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2007 197.372,34 26.243,00 223.615,34
AnooBETEIg Xpriong 41.175,48 105.054,17 146.229,65
EvowpdTwon véag BuyaTpikng 0,00 1.759,05 1.759,05
AnooBEoeig nwAnBEVTwY nayiwv 0,00 0,00 0,00
MeTapopég 0,00 0,00 0,00
YnoAoino 31 Agkepppiou 2007 238.547,82 133.056,22 371.604,04
AvanoofeoTtn afia 31 Askepppiou
2007 88.272,77 1.989.566,05 24.577.838,82

SnUEIQVETal, OTI N KaTnyopia «Alkaiopata BuyaTpiknc»
dladikTuakol TOMou on line-gaming, Tng eTaipeiag SPORTING BET LTD, ortnv eAAnvikr| y\wooa a&iag
€22.500.000, nou npaypaTonoindnke Ye Tnv eEayopd Tou 100% Tng €Taipiag «FLYER INTERNATIONAL
S.A.» Kkal Tou 100% TnG €Taipiag «RICHMOND BET-TRADE S.A.» and Tnv ouvdedelévn €Taipia Tng
CENTRIC MNMOAYMEZA A.E. «SEE SPORTS LTDx»(eTaipeia on-line gaming) n onoia €ival kata 99,99%
BuyaTpikn eTaipia TnG veoidpuBeioag BuyaTpikng TNG CENTRIC e Tnv enwvupia «SEE SPORTS HOLDING

LTD».

agopd Tnv ayopa dIKAIWPATWY dlaxeipiong Tou

>T0 onueio auTo, NpéEnel va onuelwBel 0TI To CUVOAIKO MooO TwWV €22.500.000 avTIOTOIXE ANOKAEIOTIKA
otnv afia Twv perafiBalopevwv PeToxwv TNG FLYER kaBdoov n eTépa eraipia RITCHMOND €xel wg
anokAEIoTIKO  avTikeidevo dpacTnpidTnTag Tnv diaxeipion Twv Tapelakwv dlabecipwv Tng FLYER
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npokelpévou n TeheuTaia va dikaioUTal Tnv €€ odokApou anaAhayr TnG anod Tnv UMNoxXpEwaon OE GOPO
£1000MUATOC CUPPWVA E TO PopoAoyIko dikaio Tou Mavapd.

O1 w¢ avw €Eayopéc npayuaTtonoindnkav pe Tn cuvawn Tou and 10/9/2007 1DIwTIKOU CUPPWVNTIKOU HE
TO onoio N eraipia «SEE SPORTS LTD» anéktnoe 100 YETOXEG TNG eTaipiag FLYER kal 500 WETOXEG TNG
graipiag RICHMOND niou avTioToixoUv oTo 100% TOu HETOXIKOU TOUG KEPAAQiou. Znuei®veTal OTI Ta
MEPIOUTIAKA OTOIXEIQ KAl O UMOXPEWTEIC, KATA TNV NUEPOMNVIa TNG anokTnong, napouacialav PNdevIKa
unoAoina SIO0TI Ta kéPON-Tapeiaka diaBéoipa avaAnednkav and Toug naAaiolg WETOXOUG, MpIv TNV
nuepopnvia g&ayopac, Me Tn HOPEPN HEPIOUATOC. Q¢ Hovadikd NEPIOUCIAKO OTOIXEID MOU anoKTHONKe
KaTa Tnv avwTépw £Eayopd, avayvwpioTnke n oUpBacn diaxeipiong Twv JIKAIWPATWY Tou SIadIKTUaKoU
TOMOU on line-gaming Tng eraipeiag SPORTING BET LTD, aTnv eAAnvikr| yAwooa, JeTa&l Tng eTaipiag
FLYER INTERNATIONAL SA kai TngG ETaipiag SPORTING BET SA, n onoia £xel aopioTn wPENUN Lwn.
Eneidfy To &v AOyw Aulo neplouciakd oToixeio €xel aopiotn w@EAiun {wn, Bacsl oUppaong, dev
unoAoyioBnkav anooBEoelg, ah\G UNOKEITal O EAEYXO AMOWUEIWONG CUYKPIVOVTAG TA AVAKTNOIYA nood
TOU Me TN AOYIOTIKN Tou aia €TnoiwG kal OnoTe undapxel &voelEn Ot To aUAo pnopei va €xel unoaoTei
anopeiwaon agac.

H anokTnon &yive Ye KaTaBoAr HETPNTWV.

AkoAoUBwg napariBeral avahuTika n kivnon Twv duhwv NepIoucIakwv aTolxeiwv Tng ETaipiag:

AZQMATEZ AKINHTOMOIHZEIZ Aoyiopiko Aoina ZYNOAO

IMood o€ Eupw

ETAIPIKA ZTOIXEIA

KaoTog 1) ebAoyn agia

YnoAoino 1 Iavouapiou 2006 268.579,59 0,00 268.579,59
AYODEG 2.099.440,00 2.099.440,00
MNwAnoeig 0,00
MeTapopeg 0,00
YnoAoino 31 Askepppiou 2006 268.579,59 2.099.440,00 2.368.019,59
ZUCCWPEUHEVEG anooBECEIG

YnoAoino 1 Iavouapiou 2006 136.512,39 0,00

AnooBETEIg Xpriong 58.304,95 26.243,00 84.547,95
AnooBEaeig NwANBEVTwY nayiwv 0,00
MeTapopeg 0,00
YnoAoino 31 AgkepBpiou 2006 194.817,34 26.243,00 221.060,34
AvanoofeoTtn afia 31 Askepppiou

2006 73.762,25 2.073.197,00 2.146.959,25
KaoTog 1) ebAoyn agia

YnoAoino 1 Iavouapiou 2007 268.579,59 2.099.440,00 2.368.019,59
Ayopég 55.210,00 -363,10 54.846,90
MNwAnoeig 0,00
MeTapopeg 0,00
YnoAoino 31 Agkepppiou 2007 323.789,59 2.099.076,90 2.422.866,49
ZUCCWPEUHEVEG anooBECEIG

YnoAoino 1 Iavouapiou 2007 194.817,34 26.243,00 221.060,34
AnooBETeIg Xprong 41.175,48 103.170,93 144.346,41
AnooBEaeig NwANBEVTwY nayiwv 0,00
MeTapopeg 0,00
YnoAoino 31 Askepppiou 2007 235.992,82 129.413,93 365.406,75

AvanoofeoTtn afia 31 Askepppiou
2007 87.796,77 1.969.662,97 2.057.459,74

ZNUEIWVETal OTI N KaTnyopia «Aoind» TwV Napanavw MiVaKwV acoPATwV akiviTonoinoewy apopd To
IOTOPIKO ApXEI0 TNG EPNUEPIdac "ABANTIKN HX®" nou anokTnBnke evrog Tng xpriong 2006. MpokeiTal yia
TOHOUG JE TO OUVOAO TWV NPWTOTUNWY £KDOCEWY TNG EPNUEPIDAG and Tnv idpucr TnNG To 1945, kabwg
Kal GA\o €vTuno kai pwToypaPIkd UAIKO.
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O1 anooBosic Twv aowWUaTwv nayiwv unoloyilovral Je Tnv oTabepn pEBodo, péoa oTn wPENUN Jwn
TOUG Mou €xel WG €ENG:

NoyIopIKO (3,33 £TN NTOI CUVTEAEOTNG anooBeang 30%),

Aoina (20 €T ATOI CUVTEAEDTNC andoPeong 5%)

O1 anooBEceIg TwV AoWUATWV aKIvRTONoINogwv niBaplvouv KaTta 35% Tig dandveg d1oiknong Kal katd
65% TIG danaveg diGBeong,

Ta atAa neplouciaka aToixeia sival eEAeliBepa Bapwv.

10.4. AvaAuon enevOUCEWV OE BUYATPIKEG KAl CUYYEVEIG
AkohoUBw¢ napatiBeral avaluon TwV CUPHETOXWV TNG UNTPIKNAG ETaipiag o€ BuyaTpikEG ETAIPIEG:
ETAIPIKA ZTOIXEIA
Mooa os % % | MEGOAOZ TOMEAZ EAPA-
Eup® 81/12/2007 | 31/12/2006 2007 2006 | ENOMOIHZHZ | APAZTHPIOTHTAZ XQPA
Xovdpikd gunodpio
NAEKTPOVIKQV
OAIKH naixvidimv kai ,
ZILOS LTD 157.717,54 157.717,54 90% 70% ENOMOIHZH BIaPOPWY NPGIOVTWY Kunpog
Y10 NAEKTPOVIKOUG
UnoAoyIOTEG
E.C.N. OAIKH SUMPETOXN OF
Management 500.000,00 0,00 21% 0,00% €Taipieg on-line AyyAia
L ENOMOIHZH -
Limited gaming
SUMPETOXN OF
SEE SPORTS o o | OAIKH el .
HOLDING LTD 22.501.200 0,00 99,99% 0,00% ENOMOIHZH Z;?];?I:egq on-line Mahta

H eTaipia ZILOS Ltd €dpelel otnv Kunpo, eni Tng odoU Avdpéa Zakou 4,2404, Aeukwaia, PE apiBuo
gyypapng 151609. O1 KuplOTEPEG OpacTnpIOoTNTEG TNG ZILOS Ltd eival To XOVOPIKO EUNOPIO
NAEKTPOVIKQV NAIXVISIOV Kal d1apopwV NPoioVT®Y Yid NAEKTPOVIKOUG UMOAOYIOTEG,

H eraipia E.C.N. Management Limited €dpelel oTo Aovdivo Ayyhiag, 1 Kings Avenue, Winchmore
Hill, London, N21 3NA, Pe apiBuod etaipeiwv 4350347, v TO QVTIKEIUEVO £pyaci®V TNG €ival N
OUMMETOXN Ot eTalpieg online gaming. To KOOTOC TNG avwTépw €&ayopdc aviABe oe €500.000.
Snueiwveral 0TI and Tnv 1/10/2007 n ETaipia £xel anokTnoel Tov EAeyXo TNG dIoiknong TNnG, MMopei
va KaTeuBUVEl TNV OIKOVOIKN Kal EMIXEIPNHATIKY TNG NMONITIKN Kal G £§ TOUTOU TV EVOMOIE HE TN
HEBOBO TNG ONIKAC evornoinong katd 1o AAM 27 napd To yeyovog 0Tl kaTéxel NiyoTepo and 1o 50%
TV JIKAIWUATWY YHPOU TNG,

H eraipia See Sports Holding 19puBnke Tnv 31/8/2007 Kal KATAXwWPNBNKE OTO UNTPWO ETAIPIVV TNG
MAATac wg IDIWTIKN €TaIpia NEPIOPIOUEVNG eUBUVNG. O apiBUOC PNTPWOU TNG Taipiag ival C 42257,
n O €dpa Tng eival oTnv «Tower Gate Place, Tal-Qroqq Street, Msida MSD 1703, Malta». Na Tnv
nepiodo and 10/9/2007-31/12/2007 ) anokTndsioa enixeipnon ouveloepepe oTov ‘OliIlo €00da €
106.306.271,59 kai kaBapd képdog € 735.882,05, Ta onoia CUUNEPIANPONKAV OTa £vonoinuéva
anoteAéopata.Eav n anokTnon eixe npayuaronoindsi and Tnv évapén Tng Xpnoswe, Ta £€ooda yia
Tov 'Opiho Ba rjTav € 302.723.616,10 kai Ta kaBapa KEPDN € 4.752.096,83.

10.5. AvaAuon unegpa&iag eENIXEIPrOEWV

H unepa&ia nou éxel karaBaler n Etaipia yia Tnv anokTnon TwvV CUMHUETOXWV TNG avaAUeTal wg
akohoubwg:

Mooa og Eup® 0 OMIAOZ

Ynepa&ia enixelpRoewg 2007 2006
ZILOS LTD 1.356,74 1.356,74
E.C.N. Management Limited 478.622,22 0,00
ZYNOAO 479.978,96 1.356,74
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Tnv 1/3/2007 n eraipia nNpogBn otnv e£€ayopd, HEOW TAMEIGKWV dlaBedipwyv, nNooooTou 21% Tng
eTaipeiac on-line gaming ECN Management Ltd, n onoia €wg TiIg 30/9/2007 evonoliTo We Tn PEBod0 TG
kaBapng Bgonc. Tnv 1/10/2007, n €raipia anékTnoe Tov €AeyXo TnG OI0iKNONG TNG kal WMopei va
KaTeuBUVEI TNV OIKOVOUIKN Kal EMIXEIPNUATIKA TNG MOANITIKN Kal WG €Kk TOUTOU Tnv vorolei Je Tn PéBodo
TNG OAIKNG €vonoinong kata To AAM 27 napd To yeyovog OTI KATEXEl AlyOTEPO and To 50% Twv
OIKAIWHATWY YHPOU TNG,

Kata Tnv nuepounvia e€ayopag (1/3/2007), npoekuye unepafia n onoia Bdaocsl Tou AAM 28
nepihapBavortav £wc Tic 30/9/2007, otn AoyioTikr a&ia Tng enévduone. H unepa&ia autn € 478.622,22
NPOEKUWE WG KATWO!:

Tipnua ayopdg

Avaloyia Tou TIUAKATOG ayopdag nou KaAUNTETal ano Tapiaka diabéoiua

Kal Tapiakd 1coduvaya € 500.000,00
ZUVOAIKO TiENHa ayopag € 500.000,00
Meiov:EUNoyn afia Twv KaBapwv NEPIOUCIAKWY OTOIXEIWY MoU

anokTenkav € 21.377.78
Ynepaiia € 478.622,22

Ta nepiouciakd OTOIXEla Kal Ol UMOXPEWOEIG Tnv 1/3/2007 (nuepounvia anokTnong) eixav g
akohoUbwg:

(Moaod o€ eupw) EuAoyn afia nou avayvwpiodnke

HE TNV anoKTnon AoyioTikn agia
EvowpaTeg akivnTonoinoeig 18.853,31 18.853,31
MeAaTeg Kai AoIneg
EUNOPIKEG ANAITAOEIG 134.594,19 134.594,19
Tapeiakd diabgoiya kal
IocodUvapa 12.282,95 12.282,95
MOTWTEG KAl AOINEG
UMOXPEWOEIG (63.931,49) (63.931,49)
KaB®apa nepiouciaka oToixeia
nou anokTnénkav 101.798.96 101.798.96

TapelakEG poEG KATa TV ANOKTNON:

AigBEaipa kai 100dUvapa TNG anoKTWHEVNG 12.282,95
Tapeiakr) KaTaBoAr TIMAKATOG (500.000,00)
KaBapn) Tapelakn ekpor) 487.717,05

MNa Tn nepiodo and 1/3/2007-30/9/2007 nou n anokTnBeioa €nixeipnon EVOMoIEiTo We TN PEBOSO TNG
kaBaprg B€ong ouveloEpepe oTa kabBapa képdn Tou OYiAou To Nood Twv € 27.520,11. MNa Tnv nepiodo
and 1/10/2007-31/12/2007 nou n anokTndeioa enixeipnon evonoindnke We Tn WEBODO TNG OMNKAG
£v0noinong ouveloePepe £€00da € 51.347.906,18 kal kaBapa képdn € 258.867,02.

Eav n ayopa eixe AaBel xwpa and tnv apxr TNG XPNOEwS Kail €ixe epapuoobei n PEBodOC TNG ONIKNG
gvonoinong Ba €ixe ouvelopepel £00da € 63.368.272,52 kal kaBapd kEpdn € 396.487,27.
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10.6. AvaAuon aAAmV XpnHATOOIKOVOHIK®OV OTOIXEIWV

H ETaipia ouppeTexel otnv eraipia TexvonoAn-AkponoAic AE, n onoia €ival €&va NApkKo EnIXEIPHOEWV
UWNANG Texvohoyiag kar £peuvag. Kara tnv 31/12/2007 n aia KTHoNG TNG CUMMETOXNG QVAPXETO OF €
36.044,00 (2006: €36.044,00). H ETaipia dev aokei onolodnnoTe €idouc €Nippor] OTO MPOavaPEPOUEVO
napko kaBoTI CUUHETEXEI HE NOo0aTO 0,18% (2006: To idI0).

To unoloino nocd nou epgavifeTal oTnV Kartnyopia «AMa XpnUATOOIKOVOUIKG oToIxgia» agopd
DoOpEVEG eyyunoeIg nou £xel dwaoel N ETaipia o€ TpiTouc,.

10.7. AvaAuon ToV anoOspaTwv
Ta anoBépara Tou OpiAou kai Tng ETaipiag avaAUovral wg €&ne:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nocd ot Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AMOGEMATA
EpnopelpaTa 1.546.562,91 1.239.143,22 1.291.980,91 1.039.525,22
MpoiovTa 15.686,05 411.785,56 15.686,05 411.785,56
A' kai B' UAeg 234.090,73 45.308,69 234.090,73 45,308,69
ZYNOAO ANOGEMATON 1.796.339,69 1.696.237,47 1.541.757,69 1.496.619,47
10.8. AvaAuon TOV anaiTnoEwv
O1 anartijoeig Tou OpiAou kai TG ETaipiag avaAUovtal wg €&iG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Nocd ot Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NEAATEZ KAI AOINEZ AMAITHZEIZ
ANaITAOEIG KATA NEAQTWV 9.886.512,02 9.335.140,13 8.479.304,75 8.664.311,68
AnaIThoeIg KaTd Anpogiwv ApXmv 86.582,69 86.347,86 86.582,69 86.347,86
ANaITAOEIG KATA XPEWTTOV 1.980.126,87 560.664,53 1.032.347,06 525.422,53
ZYNOAO EMMOPIKQN AMAITHZEQN 11.953.221,58 9.982.152,52 9.598.234,50 9.276.082,07

To olUvoho TwV avwTEPW analTnoswv BewpeiTal Nwg sival BpaxunpoBeoung Anénc. H ebhoyn aia autwv
TV BpayxunpdBeouwy XPNHATOOIKOVOUIKWV NEPIOUCIAKWY aToIxXEiwv dev kaBopideTal aveEapTnTa kadbwg
n AoyioTikr a&ia BewpeiTal Nnwg npooeyyilel TV euAoyn aia Touc.

H MoyioTikn a&ia TnG anaitnong ano BuyaTtpikeg, BewpeiTal Nwg nNpoaoeyyilel TV eUAoyn a&ia TNG Kabwg n
gionpa&n TnS avapéveral va npayparonoinbei og Xpoviko dIAoTnUa TETOIO Mou N eNidpacn Tng XPOVIKNAG
a&iac Tou Xpnuartog Bewpeital acriyavTn. MNa OAec TIC anaitnosig Tou OpiAou €xel npaypaTonoinoei
EKTIUNON TwV eVOEIEEWV YIa TUXOV ANOMEIWON TOUG.

Oplopéveg and TIG anaItnoeig £xouv unooTei anopeiwon (Opihog 2007: 291 XIA., ETaipia 2007: 281 IA.).
EnminAéov, opiopéveg and TIG anaiTrioeig ol onoieg dev €xouv unooTel anopeiwon PpiokovTal o€
kaBuoTépnon yia TiG onoiec n ETaipia ekTipd OTI gival elonpagiyec.

10.8.1. XpnHAaTOOIKOVOMIKA HETA

a) Zup@mvia avd karnyopia napouoiaong
Ta XpnUATooIkoVOUIKA péoa avd karnyopia napouaiaong yia Tov ‘OpiAo kal Tnv ETaipia, avaAuovral wg
€Enc:

OMIAOZ ETAIPIA

Katnyopia

napouaciaong
ZTOIXEIa EVEPYNTIKOU ONWG XPNHATOOIKOVOHIKOU
€p@avifovral 6Tov ICOAOYIOHO | HECOU 2007 2006 2007 2006
MeAATEG kal AOINEG anaITHOEIG AdAvela Kal anaitnoelg 11.953.221,58 | 9.982.152,52 9.598.234,50 | 9.276.082,07
AlaBeaipa npog NwANon AlgBéoiya  npog  NMANON
XPNHATOOIKOVOUIKG OTOIXEIa XPNHATOOIKOVOUIKA PETa 87.131,69 0,00 87.131,69 0,00
MpokaTaBoAég Advela Kal anaitnoeig 378.803,59 373.500,96 378.803,59 373.500,96
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Tapeiaka diabéaiya kal iIcodUvapa | Adveia kal anarnoeig 2.093.409,67 303.393,58 872.963,53 294.933,58

ZTolIXeia nadnTikoU onwg
ep@avidovral oTov IGOAOYICHO

YNOXPEWOTEIG ANOTIUNKEVES

MakponpoBeCHOG Saveiopog OTO XPEOAUPEVO KOOTOG 24.445.179,73 0,00 | 24.445.179,73 0,00
YNOXPEWOTEIG AnOTIUNKEVES

BpayunpoBeopa daveia OTO XPEOAUPEVO KOOTOG 3.871.397,08 | 2.888.984,00 3.162.698,08 | 2.295.490,00

Tpéxov Pepidio Twv YNOXPEWOEIG AnOTIMNHEVES

HakponpOBeTwY daveinv OTO XPEOAUMEVO KOOTOG 43.950,55 0,00 43.950,55 0,00

MpouNBeuTEG Kal AOINEG

UNOXPEWTEIG YNoXpewoelg 7.847.829,31 | 6.581.894,78 6.037.707,07 | 6.782.934,33

EUAoyn a&ia

Katd Tnv 31/12/2007 n ansikovilOEVN OTOV WG Avw Mivaka AoyIoTIKN a&ia Twv XpnHaTooIKOVOUIKWY
JEowv, npooeyyilel Tnv g0Aoyn a&ia Touc,

MOTOANNTIK IKAVOTNTA XPNHATOOIKOVOHIKAOV HECWV

H moToANNTIKA IKQVOTNTA TWV EUNOPIKOV ANAITHOEWY, Ol OMOoIEG dev €ival ANOPEIWPEVEG PnopoUv va
£KTIUNBOUV BAoEl TWV ICTOPIKWV OTOIXEIWV Mou Bacidovral aTnv nAnpo@opnon Tou OUIAoU (E0WTEPIKH
nAnpo®opnaon). H evnAikinon Twv anamiogwy nou dev €ouv UNoaoTei anopeinan napouaialovral oTov
nivaka nou akoAouBei:

ENOMNOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

31.12.2007 31.12.2007

0-3 priveg 3.502.508,39 1.780.993,93
3-6 LNveEG 6.826.125,18 6.314.433,05
6-12 Wveg 531.067,72 491.258,44
ave TV 12 unvav 1.093.520,29 1.011.549,08
Z0volo 11.953.221,58 9.598.234,50

H Aioiknon Tng Etaipiag éxel avantU&el kal epappolel dikég diadikaaieg eAéyxou (primary and
secondary control procedures) nou KaAUNTOUV 0AOKANPo To €UpoC, and Tnv ekKivnon TnG cuvaiiayng
HEXPI TN OPICTIKY TAKTOMOINGOT TNG. ZTIG JIadIKACIEG AUTEG NePIAAPBAvOVTAI N €pEUVA TNG MIGTOANNTIKNAG
IKaVOTNTAG TWV VEWV MNEAATWV/XPEWOTWY, N avahuon TnG OUVAMGAKTIKNAG CUUNEPIPOPAG TWV
UQIOTAPEVWV NEATWOV/XPEWOT®Y, N CUVEXNG NapakoAoudnon Tng eKNARPWONG TwV MIOTWTIKWV 0PV
ava neAaTn/xpewaoTn, n d1apkng agloAdynan TNG €IonpagiuoTNTAc TwV anaimioswy Kal TEAOG n dIapkng
a&loAoynon TN avaykaioTnTag £ykaipng SIEVEPYEIQG NPOPBAEWEWV AMNOUEIWONG.

Avagopikd pe TIG anaimoelg and neAdTEG kal XPEWOTEG Twv onoiwv N nAikia unepBaivel Toug 12 Prveg
(ETaipia €1.011.549,08, 'OpIAoG €1.093.520,29), OnUEIQVETAl OTI TO HEYAAUTEPO HEPOC €€ aUTWV apopa
OUMQWVNBEVTEG OPOUG NIOTWONG, YIa TIC OE ANAITACEIC NMOU €XOUV UNEPBel Ta OUPPWVNBEVTA
g@appolovtal enakpIBwg Ta opilopeva oTIC WG Gvw O1adikaoieg €AéyXou. SUVOAIKA, evtog Tou d
TPIUAVOU Tou 2008 £xel eionpaxBei 1o 32,44% Twv NAKIGC avw Twv 12 Pnvov anaimioswv ano
neAaTeg/xpewoTteg TNG Etaipiac (OpiIAog 30,01%) evd n TAKTOMOINON TwV AOINWV XPOVI{OUCWV
EKKPEPOTNTWV OlEVEPYEiTAl OJaAd oUPPWVA e To MAGVO dPAcNG NoU NEPIYPAPNKE aVWTEPW.
AauBavovrag um oWV @) TIC auoTnPEG UQIOTAUEVEC dladikaoieg, B) TNV €wG Twpa OMaAr nopeia
TAKTOMOINONG TWV €KKPEUOTATWY Kal Y) TNV UPIOTAUEVN YVWON MOU TNnG NAPEXEI O €AEYKTIKOG TNG
gnxaviopdg, n Aloiknon Tng Etaipiag ekTiyd OTI o Gvw Twv 12 PNV@V eVNAIKEG anaimioe TG
31/12/2007 eival aTo gUVOAO TOUG EIOTIPAEIEG kal Dev PEPOUV KivOuvo {nuiac,

AuvnTIKOG NICTWTIKOG KivOuvog undpxel kai ota S1aBgoiya Kal Tapiaka 10o0duvapd. ZTIG NEPINTWOEIS
QUTEC, 0 KivOuvog Pnopei va npokUyel anod aduvayia Tou avTioupBarAOpEvoU va

avTanokpIBei OTIC UMOXPEWOEIG Tou We Tov ‘Opiho. Ma Tnv €AaxioTonoinon autou TOu MIOTWTIKOU
KIvOUvoU, 0 'OMINOG, OE MAQIOIO EYKEKPILEVWY MONITIKWV and To AloknTIKO ZupBoUNio, BETel dpia aTo
noco Oa ekTiBeTal O KABE WEWOVWUEVO XPNUATOOIKOVOUIKO idpupa. Emiong, 6oov agopd npoiovta
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kaTadéoswv, o 'OPINOG oUVAANAICOETAlI OVO HE avayvVWPIOWEVA XPNUATOMIOTWTIKG 1I0pUNATd, UWNANG
nioToANnTIKAG dlaBaduIoNG,

ZuvaAAaypaTIKEG HETABOAEG

O 'Ouihog dpaaTnpionoleital o€ SieBvEG eninedo, atnv Kunpo, Tnv MaAta kai Tnv AyyAia. H KUnpog kai n
Makta €xouv eioayBei anod Tnv 1/1/2008 oTnv {wvn Tou Eupw kal kata ouveéneia o 'OpIhog dev sival
ekTEBEINEVOG O GUVANAAYHATIKO KivOouvo.

Se OTI agopd Ta XPNHATOOIKOVOMIKG MEPIOUCIaKd OTOIXEIQ KAl TIG AVTIOTOIXEC UMOXPEWOEIC O AIpEC
AyyMNiag (GBP), peratpenopeveg o Eupw We Tnv 100TIKIa KAEIOiNaTOG avaAuovTal wg ENG:

XpnHATOOIKOVOHIKG MEPIOUCIAKA TTOIXEIa 435.684,19
XpNHATOOIKOVOUIKEG UMOXPEWTEIG -402.772,21
Bpaxuxpovia ék6gon 32.911,98

O kivduvog cuvaAAayHaTIKOV 1I0TIMIOV auToU Tou €id0UC NPOKUMTEl anod Tnv I0OTIHIA TwV Napanavw
VOMIOPATWV EvVavTl TOU EUPW Kal avTIoTaBYIleTal JEPIKWG and avTioTOIXEC UNOXPEWOEIC (M.X. OAvelia) Tou
idlou vopiopaTog,.

YnoB&rovrag OTI npayupartonolsital pia alayr Tnv 31" AskepBpiou 2007 0T cuvaAAaypaTikn 10oTiyia
Eupw / GBP Tng Ta&ewc Tou +/-5% TOTE OTO ANoTEAEOWA TNG XProng kal oTa idia kepahaia Ba eixape
TIG €ENG ENINTQOEIG:

ZuvaAAaypariki icoTigia €/GBP

-5% 5%
XpNHATOOIKOVOLIKA NEPIOUTIAkd OTOIXEIa 458.614,94 414.937,32
XPNHATOOIKOVOUIKEG UNOXPEWTEIG -423.970,75 -383.592,58
Bpaxuxpovia ékBeon 34.644,19 31.344,74
EninTwon oTa anoteAéopara kai oTa idia kepaiaia
ano peTaBoAn TnG cuvaAAaypaTikng iocoTipiag €/GBP
[(+): £€0030, (-): £€€0d0] 1.732,21 -1.567,24
10.9. A1a0soipa npoG NWANCH XPNHATOOIKOVOHIKA OTOIXEIO

H Etaipia kareixe kata Tnv 31.12.2007 125.000 WETOXEC TNG EIONYMEVNG OTO XPNMATIOTNPIO TOU
Novdivou eTaipiag pe Tnv enwvupia Sportingbet PLC évavTi kaBaprig ouvolikng agiag kTrong €92.496,02.
O1 ev AOyw WeTOXEC anoTehoUv OiaBEoiua MPoG MWANCN XPNUATOOIKOVOUIKG oToixeid. Kara Tnv
31/12/2007 o1 &v AOyw WETOXEC amoTiundnkav otnv e€UAoyn afia Tougc Me Bacn Tnv MEon
XPNHATIOTNPIAK TIPM TNG METOXNC KATA Tov AekEUBpPIo Tou 2007. ANOTEAEOUA TNG &V AOyw anoTiKNong
rTav va kataxwpnBei {nuia noool €5.364,33 og Bapog Twv 1Biwv kepalaiwv Tng ETaipiac, n de afia Twv
METOXWV Mou gp@avifeTal oTo NAEOV evepynTIKO avépyeTal os €87.131,69.

10.10. AvaAuon Twv npokartaBoAmv
O1 npokaTaBohég Tou Opidou kai Tng ETaipiag avaAtovTral wg €8nG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MPOKATABOAEZ
MpokaTaBoAEG Yia ayopEG EPMOPEUPATMOV 366.358,56 365.356,73 366.358,56 365.356,73
Napoi diaxeIpioswe NpokaTaBoAwV Kal
NIOTOOEWV 12.445,03 8.144,23 12.445,03 8.144,23
2ZYNOAO NMPOKATABOAQN 378.803,59 373.500,96 378.803,59 373.500,96

10.11. AvaAuon TV HETABATIK®V AOYApPIGCOH®V EVEPYNTIKOU
O1 petaBatikoi Aoyapiacpoi evepynTikoU Tou Opidou kail Tng ETaipiag avaAUovTal wg &nG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa oe Eupe 31/12/2007 31/12/2006 31/12/2007 31/12/2006
METABATIKOI AOrAPIAZMOI
ENEPIrHTIKOY
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"EE050 ENOLEVWV XPrOEWV 25.457,29 26.648,92 25.457,29 26.648,92
EKNTQOEIC £Ni ayopwV XPHOEwE 4.567,50 48.932,00 4.567,50 48.932,00
'E€0da napaywyng o€ eEENIEN 0,00 0,00
ZYNOAO METABATIKQN
AOTAPIAZMQN
ENEPTHTIKOY 30.024,79 75.580,92 30.024,79 75.580,92
10.12. AvaAuon ToOV TaHIaK®V d1a0e0ipwv
Ta Tapiaka diabéaipa Tou OpiAou kal Tng ETaipiag avaAlovtal wG akoAoUBwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

Nocd ot Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AIAGEZIMA KAI TAMEIAKA
IZ0AYNAMA
Tapeio PETPNTGV 20.414,50 12.135,05 19.042,71 12.135,05
KaTaBEaeIC Oyewg 2.072.995,18 291.258,53 853.920,82 282.798,53
ZYNOAO AIAGEZIMQN KAI
TAMEIAKQN IZOAYNAMOQN 2.093.409,67 303.393,58 872.963,53 294.933,58

Ta diabéoiwa Tng ETaipiag dev eival og TokoPOPOUCG Aoyapiacpouc, SIOTI ASITOUpyoUv w¢ KEPAAaIo

Kivnonge.
10.13. AvaAuon kafapng 0eong
H kaBapr) B€on Tou Opilou kal Tng ETaipiac apopd Ta akdouba:

O OMIAOZ H ETAIPIA
MNooa o€ Eup® 2007 2006 2007 2006
Ke@aAaio kai anoBOsparika
Ekd0BEv keaAaio 7.443.663,48 3.132.855,00 7.443.663,48 3.132.855,00
Ynép To apTio £kdoan 96.078,60 2.583.975,94 96.078,60 2.583.975,94
AlapOPEG avanpooapUoyng 0,00 0,00 0,00 0,00
Mood npoopilopeva yia alEnon PETOX.KEP. 0,00 738.223,20 0,00 738.223,20
SUV/KEC B1A(.0IKOVOUIKOV EKLETAANEUTEWY EEWT. -75.374,00 -6.848,00 0,00 0,00
AnoBepaTika 520.272,44 525.636,77 520.272,44 525.636,77
Suowpeupéva Kepdn (Znpieg) -953.023,57 -1.644.377,00 -2.097.870,54 -2.003.899,80
ZUVOAO KEQPAAAi®V Kal anoOeHaTIKAOV 7.031.616,95 5.329.465,91 5.962.143,98 4.976.791,11
AIKaI®PATa Peiowneiac 113.316,79 57.320,40 0,00 0,00
ZUvoAo kaBapng 8£ong 7.144.933,74 5.386.786,31 5.962.143,98 4.976.791,11

AvaAuTIKr| napouciaon Tng kKivnong nou napouciace n Kabapry ©éon Tou Opihou kai Tng ETaipiag anod
TNV 1/1/2006 péxpl Tnv 31/12/2007 napatiBeral otnv evotnta 6, «KaTtdotaon MetaBoAwv Idiwv
Kepahaiwv» oTn gehida 15 Tou NapovToG.

MeTOXIKO KEPAAAIO

H petoxr Tng CENTRIC eival eAeUBepa dianpaypaTeloiyn oTo XpnuarioTipio ABnvov otnv katnyopia
MIKPAC Kal Jeoaiag kepaAalonoinong otov kAado «Mpoownika & Oikiaka AyaBa — Maiyvidia». Kabe kovn
OVOMACTIKN HETOXN £Xel dikaiwpa Hiag wrigou.
To peToxikO kepahaio Tng Etaipiag Tnv 31" AekeyBpiou 2007 avépxeTal o €7.443.663,48 kal diaipeital
ot 20.676.843 KOIVEG OVOUAOTIKEG HETOXEG, OVOMAOTIKNG afiag (€ 0,36) n kabe pia. Katd tnv xpron
2007 npayuaronolinenkav ol akOAouBeG HETABOAEG Tou WETOXIKOU KepaAaiou TnG ETaipiac:

MeTOXIKO
ApI6OG | OvopaoTIkn KEQAAaio
VEQOV a&ia Zuvolo HETG TNV
Mooo alinong os € HETOX®V HETOX®V HETOX®V auinon

Me kataBoAn Me kep/on

HETPNTOV | ANOBEPATIKOV
YnoAoino 1/1/2007 0,30 € 10.442.850 | 3.132.855,00
Anogaon 'z 7/11/2006 2.506.284,00 | 8.354.280,00 0,30 € 12.949.134 5.639.139,00
Anogaon 'z 7/11/2006 0,54 € 10.442.850 5.639.139,00
Anogaon 'z 7/11/2006 1.127.827,80 2.088.570,00 0,54 € 12.531.420 6.766.966,80
Anogaon 'z 27/6/2007 676.696,68 | 1.253.142,00 0,54 € 13.784.562 7.443.663,48
Anogaon 'z 27/6/2007 0,36 € 20.676.843 7.443.663,48
YnoAoino 31/12/2007 0,36 € 20.676.843 | 7.443.663,48
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Ynép To apTio €kdoon

O Moyapiaopog nepidapBavel Tnv diagopda unep To ApTIo anod TNV £kO00N VEWV UETOXWV AOY®w QUENOEWC
TOU peTOXIKOU kealaiou og TiWr d1aBeong PeyaAUTepn and Tnv ovopaoTIkn afia Tng YeToxng. H unép
TO apTio dlagopd TG 31/12/2007 diapopPwOnKe cUM@WVA WE Tov Mo KATW Mnivaka:

Hpepopnvia R .
Fevikng Mepiypa®n ApIBHOG HETOXDV OvopacTikn CIE'ICI . Tiun Mooo
SuviAeuonc HETOXNG d1a6egong

AMK kai d1a6gon
METIOXWV HE Anpoaoia

20/2/2002 | Eyypagi kai ISiwTikN 664.500 0,88 4,80 | 2.604.840,00
TonoBéTnon
(e10aywyn oTo XA)

20/2/2002 Etoda augnoews -20.864,06
Kepaiaiou
KegpaAaionoinon

7/11/2006 d1apopag unép To -2.506.284,00
aptio

7/11/2006 AMK pe peTpnTd 2.088.570 0,54 0,90 751.885,20

7/11/2006 Etoda augnoews -56.801,86
Kepaiaiou
KepaAaionoinon

27/6/2007 d1apopag unép To 1.253.142 0,54 -676.696,68
aptio

96.078,60

ZuvaAAaypHaTIKEG S1aQPOPEG OIKOVOMIKGV EKHETAAAEUOEWV EEWTEPIKOU

H peTaTponr) Twv OIKOVOUIKWY KATAOTACEWV TWV €TAIpIOV Tou OMIAOU OI Onoieg €xouv OIAMOPETIKO
A€IToupyIKO VOUIOHa anod TNV KNTPIKNA YiveTal ¢ €Enc:  Ta NePIOUCIAKA OTOIXEIA KAl UMOXPEWCEIC, Ta
£000a kal Ta £€00a YETATPENOVTAI WE TIG ICOTIHIEG MOU 10XUOUY KATA TNV NUEPOMNVia Tou IcoAoyiouoU.
O1 npokUNTOUTEG CUVANAYHATIKEG DIAPOPEG KaTaxwpoUVTal O anoBepaTiko Twv 10V KEPaAdiwv Kal
METAQEPOVTAl OTA ANOTEAECUATA HE TNV NWANCN TWV EMIXEIPHOEWV AUTWV.

O1 cuvaA\aypaTIKEG DIAPOPEG TWV OIKOVOUIKWY EKMETAAEUOEWY TOU EEWTEPIKOU MPOKUMTOUV KATA ThV
EVOWUATWON TWV OIKOVOUIKWV KATAOTACEWY TWV BUyaTpikwVv TAIPIOV ToU EWTEPIKOU nou Tnpouv Ta
AoyioTika Toug BIBAia oTo VOUIOUa TNG XWPag oTng onoia dpacTnpionoioUvTal.

AnoBepaTika

Ta anoBeparika kepaAaia Tng Etaipiag kai Tou Opidou napoucialovTal oTov ENOPEVO Mivaka:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNood o€ Eup® 2007 2006 2007 2006

TakTIKO anoBepaTiko 178.510,05 178.510,05 178.510,05 178.510,05

AQopoAOYNTa anoBeUaTIKA EIBIKV

dIaTAEEWY VOLWV 344.104,48 344.104,48 344.104,48 344.104,48

AnoBepaTika ano £0oda

(popoAoynTéa KaT' &81kd TPOMO 1.995,09 1.995,09 1.995,09 1.995,09

Ala@opd and PETATPonr) YEToXIKOU

Kepalaiou 1.027,15 1.027,15 1.027,15 1.027,15

ZNUIEG anod anoTiynon atnv elAoyn

a&ia Twv d1aBeaipwv Npog NwAnon

LETOXWV -5.364,33 0,00 -5.364,33 0,00

ZUvoAo 520.272,44 525.636,77 520.272,44 525.636,77

10.14. YNOXPEWOEIC NAPOXDV ANOXWPNOEWG

Ano{npinon npoownikoU AOy® ouvTa&lodoTnong: ZUupwva Ye Tnv EANnvikr gpyaTikr] vopoBeoia
ol epyalduevol dikaloluvTal anolnuiwon oTnv NEPINTWON anodAucng r ouvTagodoTnaong Toug, To UYo
TNG onoiag nolkiAel avaloya We Tov pIoB0, Ta €T UNNPECIAG Kal Tov TPOMo TNG anoxwpnong (andAuon n
ouvTagodotnon) Tou epyalopévou. YnaAnAol nmou napairoUvTal fj anoAUovTal aiTioAoynuéva dev
dikalolvTal anolnuiwon. H nAnpwTéa anolnuiwon Ot NePINTWon ouvTagiodoTnong IcouTal Ye To 40%
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NG anolnuinong nou Ba ATav NANPWTEQ GE NEPINTWON avaiTiag anoAuong. Tnv EAAGdA, oUPQwva e
TIG TOMIKN NPAKTIKI, QUTA Ta NpoypaupaTa dev XpnuaTtodoTouvTal.

H Etaipia xpewvel oTa anoTeAéopaTa yia dedoUAEUEVEG NAPOXEC O KABE nepiodo We avTioToixn avénon
NG OuvTa§odoTIKNG  unoxpéwong. O1  nAnpwpég napoxwv nou  Olevepyolvral  OTOUG
ouvTagodoToUEVOUG KABE NePIOdO XPEWVOVTAl EVAVTI AUTAG TNG UNOXPEWCNG,

STIG UMOXPEWOEIC MNAPOXWV aMOXWPNOEwV nepIAayBaveral 7o nood Tng npoBAewng vyia Tnv
ouvTagodoTnan Tou GUVOAOU TOU MpoownikoU CUUQWVA UE OXETIKN avaloyioTikr PEAETN and Tov
nioTonoinyévo avaloyioTn K. MavwAn BaAaBavn (nuepopnvia peAeérng: 1/2008).

O1 BaoikeG UNOBECEIC TNG avaloyIoTIKNAG WEAETNG Tnv 31n AskeuBpiou 2007 €xouv w¢ akoAoUBwc:
MANBwpIoHOG: MioBoi, nuepopiobia kal anolnUInoeC avanpoodpuolovTal e TNV €KACTOTE TPEXOUOTA
a&ia Tou TINapiBuou.

MigBoloyikn kAigaka: ETroia avanpooappoyr 4% O OVOUAOTIKEG TIHEG

EniTokio unoAoyiopmv: 5%

OvnoiudTnTa: Qg nivakeg ENnvikng ‘Evwong AvahoylioTamv

AnoAUoeic: Asv Ba cupBolv

HAikieg ouvTaglodoTnong: O1 nAikieg nou npoBAEnel To IKA

Me Bdon TIC WG avw napadoxeg, To oUvoho TNG danavng Mou avayvwpioTnKeE OTo Aoyapiacpd Twv
anoTeAeopaTwV avnABe og €1.183,95 (2006: €0,00), n O CUVONKI| UNOXPEWON NAPOXWV AMNOXWPHOEWS
avnABe ot €32.178,95 (2006: €30.995,00).

10.15. AvaAuon TV NPOHNOEUTMV Kal AOINKOV UNMOXPEDTEWNV
AkohoUBw¢ napatiBertal avaluon Twv NPOUNBEUT®Y KAl TWV AOINWV BPaxunpOBECUWY UMOXPEWTEWV
Tou Opihou kal Tng ETaipiag:

ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooa o€ Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NMPOMHOEYTEZ KAI AOINEZ
YNOXPEQZEIZ
MpopnBeutég 5.217.089,66 5.697.730,33 4.912.709,46 5.994.308,88
MpokaTaBoAég neAaTwv 1.095.683,72 49.194,84 64.989,72 49.194,84
YNOXPEWTEIG and (POPOUG-TEAN 508.364,99 671.550,62 215.792,73 588.764,62
Ac@aNTTIKOI OpYavIoLoi 31.407,74 34.327,48 31.407,74 34.327,48
Mepiopara nAnpwTéa 105.009,41 58.364,60 62.316,41 58.364,60
YNoXPEWOEIG OE NITTWTEC dlapOPOUG 890.273,79 70.726,91 750.491,01 57.973,91
ZYNOAO NMPOMHOEYTQN KAI
AOINQN YNOXPEQZEQN 7.847.829,31 6.581.894,78 6.037.707,07 6.782.934,33

10.16. Aaveiopog

O pakponpdBeopog davelopodg Tng ETaipiag avaAUeTal wg eENG:

MakponpoOeoHOG SAVEICHOG Moco
MeTaTpéwio opoAoyiakd ddaveio 23.000.000,00
Meiov: nAnpwBévTa £E0da opohoyiakou daveiou -399.958,45
MakponpoBeopo PEPOG KepaAdiou leasing 1.845.138,18
ZYNOAO 24.445.179,73

@ H eEayopd Tng FLYER INTERNATIONAL S.A. XpnuaTodOTHBNKE E€UMECWC and Kepahaia nou
avtAnBnkav and Tnv £kdoaor odoAoyiakoU daveiou nou Guvhye n TENIKR UNTPIKN eTaipia CENTRIC.
Mo ouykekpiyéva, n CENTRIC npogpn Tnv 6/9/2007 otnv €kdoon opoAoylakoUu daveiou
OVOMAOTIKNG afiac 23 ekaT. €upw. Tunua Tou ev AOoyw daveiou Uwoug 22,5 ekar. €Upw
XPNOILOMOINBNKE NPOKEIYEVOU va XpnuaTtodoTnoel Tnv alu&non Tou HETOXIKOU KepaAlaiou Tng
BuyaTpikng eTaipia¢c SEE SPORTS HOLDING LTD n onoia akoAoUBw¢ HE Ta Kepdlaila autd
XPNHaTod0TNOE TNV aUENON TOU WETOXIKOU KepaAaiou TnNG BuyaTpikng TnG Taipiag SEE SPORTS Ltd.
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Tehika, n SEE SPORTS Ltd, pe idla nAéov kepdhaia eEayopace To 100% Tou PETOXIKOU KEPAAdiou
TNnG FLYER.
O1 Baaoikoi 6pol Tou opoAoyiakoU daveiou nou cUvNWE n KUNTPIKA eTaipia CENTRIC napoucialovTal

NnapakaTw:

ONOMAZTIKH A=IA OMOAOITAKOY AANEIOY: 23.000.000 Eupw

AIAPKEIA/AH=H: Névte (5) £1n. Q¢ nuepounvia AREnc Tou OpoAoyiakoU Aaveiou opileTal n 06
ZenTepBpiou 2012.

ONOMAZTIKH AZIA: 460 Avawvupeg Opoloyieg ovopaaoTikng agiag €50.000 n kabepia.

TIMH EKAOZHZ: 2To dpTio (100%) Tng OvopaoTiknig Agiac.

ENITOKIO: O1 Opoloyieg pgpouv Toko, dia TwV NPOCAPTNUEVWV OE AUuTEC Tokodepdiwv. To
€MITOKIO €ival KUpaivopevo e PBaon To Euribor nmAéov nepiBwpiou avepyxopevou ot duo
£KATOOTIAIEG HOVADEG (2%0) £Tnoiwg. O unoAoyiopdg Tou Tokou yiveTal €ni Tn Bacn £roug 360
nUeEP®V Kar pnvov 30 nuepwv Kal apxilel and Tnv Huepopnvia 'Exdoong kai Afyel Tnv
Huepopnvia AnonAnpwung. O Tokog kataBAMeTal oTo TEAOG KABE MePIOdOU EKTOKIOMOU. QG
nepiodog eKTOKIOYOU opileTal Xpovikd dIaoTnua Tpiov (3) MNV@V Kal ol Tokol Ba apyioouv va
nAnpwvovTal TpeIG (3) MAVEG YeTa TNV Huepopnvia ‘Exdoonc.

AMOMAHPQMH: H anonAnpwpr Tou daveiou Ba yivel og pia (1) d6on otnv OvopacTIK Toug
Agia.

METATPOIMH ZE METOXEZ: To ddaveio 6a gival HETATPEWIUO OE WETOXEG META 1 £ToC and Tnv
Huepopnvia 'Exdoong Tou WE TIWUR METATPONNG AVEPXOMEVN Ot dUO €UPW Kal OapavTd OKT®
AenTa (€2,48) ava Peroxn. H TIUr auTr] avTIOTOIXEl OTO ONUEPIVO apIBUO YETOXWV TNG £TAIpiag
0 onoio¢ sival 12.531.420. & kaBe nepinTwon aAlayng Tou apiBpol Twv HETOXWV N TIKA
Jerarponng 6a avanpooapudletar avaloya. H peratponn Oa yivetar pe OnAwon Tou
opoAoyIoUxoU Npo¢ To AlGyEIpIoTH), Kal KaTABeon Twv avTioTOIXWV OHOAOYIQV EVTOG MEPIODOU
NEVTE NUEPWV ava dipnvo and Tnv €vapgn Tng NepIddoU ETATPOMNG,

Me Bdaon Tnv Tpéxouoa TiUr Tou Euribor kal Toug 6poug €kdoonG Tou opoAoylakou daveiou, To
£TN0I0 KOOTOC TNG ETaipiag avépyeTal o€ 6,37%.

@ Tnv 4/5/2007 n Etaipia ouviwe Tnv un’ apiBudv 2402 €IKOOAETH OUKPBACN XPNHATOOIKOVOUIKNG
dioBwong pe Tnv Tpdnela Neipaing Uwoug €2.064.495,00 mou XpnuarodoTnoe Tnv andkTnon
OIKONEdOU kal KTIpiou €ni TG odou Makpuyiavwn oTo Mooxato afiag €573.516,71 Kal
€1.490.978,29 avTIoTOiXWG. ZT0 €V AOYw akivnto areyaleral n ETaipia.

Avagopikd PE TNV w¢ avw XpnHUaTodoTIKn HioBwar, akoAouBsi avaAuon Twv TOKOXPEOAUCIWY Mou
Ba kaTaBAnBoUV Ta NPoaexn €T, ME SIAKEKPILEVN avaAuaon Tou kepahaiou nou Ba anonAnpwBei kal
TWV XPEWOTIKWV TOKWV (Ta £V AOYyw Nooda apopouv Tooo Tnv ETaipia 600 kal Tov ‘OpIAo):

KegpaAaio Tokol TokoXpeoAUGIO
1 &T10C 43.950,55 104.821,82 148.772,37
2-5 &1 260.728,36 483.133,50 743.861,86
avw TRV 5 ETOV 1.584.409,82 799.222,34 2.383.632,16
ZUvoAo 1.889.088,73 1.387.177,66 3.276.266,39

H oup@wvia Tou ouvoAou TwV HEANOVTIK®DV HICBWHATWY PE TNV napoloa aia Toug £xel WG akoAoUBwG:

YNoXpEWOEIG XPNHATOBSOTIKNG HiIoOWOoNG-eAayioTa piodmpara

1 £10G 148.772,37
2-5 £Tn 743.861,86
ave TV 5 ETOV 2.383.632,16
ZUvoAo 3.276.266,39
Meiov: MeEANOVTIKEG XPNHATOOIKOVOUIKEG XPEWOEIG HEANOVTIKWV HICBWUATWV -1.387.177,66
NMapouoa afia UNOXPEMCENV XPNHATOBOTIKIG HiIoOBWaNng 1.889.088,73
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H napoloa a&ia unoXpe®oewv XpnHaTodoTIKIG HiIoBwWoNnG avaAUeTal
06 £8AG:
1 £€10G 144.350,05
2-5 £Tn 612.138,93
Avew TWV 5 ETOV 1.132.599,76
ZUvoAo 1.889.088,73

AkohoUBw¢ napatiBeral avaiuon Tou BpayxunpdBeopou daveiopou Tou Opilou kai Tng Etaipiac:

0 OMIAOZ H ETAIPIA
(Mooa o€ Eup®) 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ASPIS BANK 751.040,20 589.598,96 751.040,20 589.598,96
EMMOPIKH 873,14 1.168,16 873,14 1.168,16
TENIKH 1.127.741,22 1.288.522,88 1.127.741,22 1.288.522,88
PROTON 48.727,63 416.200,00 48.727,63 416.200,00
ALPHA BANK 217.334,15 0,00 217.334,15 0,00
EFNATIA 104.577,55 0,00 104.577,55 0,00
EONIKH 244.850,19 0,00 244.850,19 0,00
EAAHNIKH 667.554,00 0,00 667.554,00 0,00
AANEI>MOZ ZILOS LTD 708.699,00 593.494,00 0,00 0,00
ZYNOAO 3.871.397,08 2.888.984,00 3.162.698,08 2.295.490,00

Ta npaypatikG otabuiopéva péoa enimokia daveiopol Tou Opilou kal Tng ETaipiag, Tnv nuepopnvia Tou
IcoAoyiopoU €ival Ta NapakdaTw:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
BpayunpoBeapog Tpanedikog
daveIopOC 7,97% 7,37% 8,00% 7,38%

10.16.1. AvaAuon euaiodnoiag kivduvou eniTokiou

O1 pakponpOBECHEG XPNUATODOTNOEIG AaPopolV TNV CUKBACN WETATPEWILOU OpoAoyIakoUu daveiou e
MeTaBANTO noooaTo enitokiou (Euribor). Tnv 31n AekepPpiou 2007, n ETaipeia eival ekTeBeidévn OTIG
METABOAEG TNG ayopdc Tou eMIToKioU OCOV apopd Tov TPanediko daveiopo TnG, O Oroiog UMOKEIVTAl O€
METABANTO MocoOTO eniTokiou. 'OnNw¢ kAl OTO MPONYoUMEVO €TOC Ta AOING  XPNUATOOIKOVOUIKG
MEPIOUTIAKA OTOIXEId EVEPYNTIKOU Kal Ol AOIMEG XPNMATOOIKOVOMIKEG UMOXPEWOEIC €XOUV OTABEPA
nogooTa.

O napakaTtw nivakag napouaialel Tnv €uaiodbnaia Tou anoTeAéoHaTog TNG XPRonG Kabwg Kal Twv 1Biwv
Kepahaiwv o pia Aoyikr) JETaBoAn Tou eNITOKiou TNG TGEEwS Tou +0,5% 1 —0,5% (2006: +/-0,5%). Ol
al\ayég oTa MITOKIa eKTIPATAl OTI KIvoUvTal o€ Wia Aoyikry BAon og oxéon E TIG NPOCPATEG CUVONKEG

TNG ayopac,.

ANAAYZH EYAIZOHZIAZ OMIAOZ ETAIPIA

2007 2006 2007 2006
ETRola eniBapuvon TOKOV
BpaxunpoOsocHwV daveinv
+0,5% 16.900,95 12.123,31 13.645,47 8.966,45
-0,5% -16.900,95 -12.123,31 -13.645,47 -8.966,45
ETRo10 ENIBAPUVON TOKWOV HETATPEWIHOU
opoAoylakoU daveiou
+0,5% 115.000,00 0,00 115.000,00 0,00
-0,5% -115.000,00 0,00 -115.000,00 0,00
ETNola eniBapuvon TOKwV leasing
+0,5% 9.883,96 0,00 9.883,96 0,00
-0,5% -9.883,96 0,00 -9.883,96 0,00
ZYNOAO AANEIZMOY
ETRo10 ENIBAPUVON anoTEAECHATOV Kal
15i0V KE@PaAainv o eniIToKIa +/-0,5%
+0,5% 141.784,91 12.123,31 138.529,43 8.966,45
-0,5% -141.784,91 -12.123,31 -138.529,43 -8.966,45

\J v L L

10.17. AvaAuon ToOV HETABATIK®V AOYapIaoH®V NadnTikou

O1 peTaBatikoi Aoyapiacpioi nabnTikoU Tou Opiou kai TnG ETaipiag avaAUovTal wg e&ng:
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ENONMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNooa o€ Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
METABATIKOI AOrAPIAZMOI
NMAGHTIKOY
'E&0da Xproewg SouAsupéva 120.475,58 48.465,69 120.475,58 48.465,69
Ayopég unod TakTomnoinon 0,00 2,42 2,42
ZYNOAO METABATIKQN
AOrAPIAZMQN NMAGHTIKOY 120.475,58 48.468,11 120.475,58 48.468,11

10.18. AvaAuon npoBAEYewvV

H unTpikn eTaipia Centric £xel dievepynoel NPOPAEWN aveAeyKTwv Xprioewv nooou, €50.001,75, n ZILOS
LTD €7.936,00 evw yia TIC GAec dUo eTaipieg E.C.N. Management Limited kai SEE SPORTS Holding Ltd
dev niBavoloyeital 0TI Ba £xouv NPOCBETOUC POPOUC NEPA aNd TOV ETAIPIKO POPO.

10.19. AvdaAuon Twv avaBaAAOHEV®OV POpWV

O1 avaBaM\OPevec (POPOAOYIKEG AMAITAOEIC KAl UNOXPEWOEIG MPIV TOV CUMYWNPIOKO TOUG €XOUV WG
napakdrw yia Tnv Etaipia kai Tov ‘Opio:

O OMIAOZ H ETAIPIA
(Moca og Eupd) 2007 2006 2007 2006
Ano TNV aueon AoyloTIK andoBeon
EVOWUATWV NAYIOV OTOIXEIWV 24,26 7.903,13 24,26 7.903,13
Ano TNV aueon AoyloTIK andoBeon
AUAWV MEPIOUCIAKAV OTOIXEIWV -14.633,25 -2.586,14 -14.633,25 -2.586,14
Ano TNV anoysinon Tng agiag Twv
anoBepdTwyv 19.271,41 83.767,31 19.271,41 83.767,31
Ano TNV anoysinon Tng agiag Twv
anaitnoswv 32.590,20 79.684,65 32.590,20 79.684,65
XpNHATOOIKOVOLIKA GTOIXEIa 1.164,56 0,00 1.164,56 0,00
MpokaTaBoAeg 26.500,00 0,00 26.500,00 0,00
Ano KPATIKES EMIXOPNYNOEIG -2.313,17 -2.683,28 -2.313,17 -2.683,28
Ano TNV AoyIOTIKR avayvmpion
UMOXPEDTEWV MPOG TOUG
€pYalOLEVOUG 8.044,74 8.988,55 8.044,74 8.988,55
MPOUNBEUTEG Kal AOINEG UNOXPEDTEIC -3.126,94 0,00 -3.126,94 0,00
Emigérpnon opoAoy. daveiou -99.989,61 0,00 -99.989,61 0,00
Leasing -33.891,82 0,00 -33.891,82 0,00
Ano ETEPOXPOVIOHOUG HETAEU
AOYIGTIKQV KEPDWV Kal
(POPOAOYNTEOU EI00DNATOG 0,00 -8.924,96 0,00 -8.924,96
ZYNOAO -66.359,62 166.149,26 -66.359,62 166.149,26

10.20. ®OPOG EICOBNHATOG

O pbpog e100dnuaTog avalleTal wg akoAoUBwGe:

O OMIAOZ H ETAIPIA
(Mood o€ Eupw) 2007 2007
AvaBaAAdpevog @opog eicodripatog CENTRIC 232.508,88 232.508,88
MpOBAEWn @OPoU aVEAEYKTWY XPHOEWV 57.937,75 50.001,75
NoITroi @épol £1000MPATOG CUPPWVA PE Ta IFRS 18.933,95 18.933,95
Ddépog eil00drpaTog xpriong SEE SPORTS 69.468,00 0,00
Dddépog 10081 paTOog Xprong ZILOS 10.834,00 0,00
Ddépog ei00drpaTog xpriong ECN 75.166,02 0,00
ZYNOAO 464.848,60 301.444,58

10.21. Zup@p®Via ToOU POPOU EICOSNHATOC

O @OpoC £100dMPaTog nou avahoyei ota kEpdn Tou OpiAou kal Tng ETaipiac, diagépel and To Noco nou
Ba npogkunTe €av epapuolape Tov Popohoyikd CUVTENEDTH nou IoXUEl OTNV XWPa oTnv onoia &xel Thv
£0pa n uNTpIkn ETaipia, w¢ akohoUBwG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mood o€ Eup® 2007 2006 2007 2006
TpéXwV POPOG EIG0DNUATOG 155.468,02 174.189,06 0,00 132.195,06
AvaBaAOLEVOG (POPOG 232.508,88 80.761,25 232.508,88 80.761,25
®OPogG PopoAoYIKOU EAEyXOU 0,00 220.704,93 0,00 220.704,93
MpoPAEWEIG QVEAEYKTWV XPOEWV 57.937,75 0,00 50.001,75 0,00
®Opoc alENoNG PETOXIKOU KEPAAaiou 18.933,95 8.521,94 18.933,95 8.521,94
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ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

MNooa o€ Eup® 2007 2006 2007 2006
ZYNOAO ®'OPOY EIZOAHMATOZ 464.848,60 484.177,18 301.444,58 442.183,18
Képdn npo popuv 1.668.195,34 1.073.543,16 395.445,14 648.153,66
TpéXWV (POPOG EI0ODNKATOG EMi TWV KEPDIWV MNP0 POPWV
(25% yia To 2007 kal 29% yia To 2006) 417.048,83 311.327,52 98.861,29 187.964,56
AvaloyoUv QOpOG €NMi TWV [N EKMINTOPEVWV danavwv 133.647,59 18.396,22 133.647,59 18.941,17
DOpoC PopoAoyIKoU EAEYXOU 0,00 220.704,93 0,00 220.704,93
MpoPAEWEIG QVEAEYKTWV XPHOEWV 57.937,75 0,00 50.001,75 0,00
®0Opog alENong HETOXIKOU Ke@aAaiou 18.933,95 8.521,94 18.933,95 8.521,94
Enidpaon and d1apopeTIKO GUVTEAEDTT EVOMOIOUUEVWV
ETAIPIOV -162.719,52 -80.824,01 0,00 0,00
AlaQopa CUVTEAECTMV MPONYOUHEVWY ETMV 0,00 6.050,58 0,00 6.050,58
ZYNOAO ®'OPOY EIZOAHMATOZ 464.848,60 484.177,18 301.444,58 442.183,18

O Baaoikdg popohoyikOg ouvTeAeoTrC TG ETaipiag nTav 25%

2006.

10.22.

AvaAuon AoyapiaoH®V AnoTEAECHATWV

To kdoTog NwANBEVTwWY avaAueral yia Tov ‘Opiho kal Tnv ETaipia wg 8nG:

yla Tn xpnon 2007 kai 29% yia Tn Xpron

Mood o€ Eup®
KOoTOC NWANTEWY

0 OMIAOZ
2007
166.692.623,84

2006
12.869.948,82

H ETAIPIA

2007
11.283.650,63

2006

11.842.919,58

O1 danaveg d1aBeong avaAlovTal kata Asiroupyia yia Tov 'OpiAo kai Tnv ETaipia wg akoAoUubwc:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
MNood o€ Eup® 31/12/2007 31/12/2006 31/12/2007| 31/12/2006
EZOAA AIAGEZHZ
ALOIBEG Kal £E0da NPOTWIKOU 487.571,14 515.253,14 440.097,14 450.777,14
ApoiBEg kal €E0da TPITWV 262.012,48 124.402,16 262.012,48 121.356,16
Mapoxég TpiTwv 242.024,59 168.387,55| 242.024,59 168.387,55
®oOpoI-TEA 5.411,18 10.774,66 5.411,18 10.774,66
Alapopa £50da 281.652,97| 254.936,59 230.842,97| 225.095,59
AnooBEaeig 136.677,37 73.040,38| 133.848,37 68.611,50
AMOpEICN anaiTnoEwy 0,00 97.995,53 0,00 97.995,53)
ZYNOAO EZOAQN AIAOEZHZ 1.415.349,73 1.244.790,01 1.314.236,73 1.142.998,13
01 dandveg dioiknong avaAuovTal kaTa Aeiroupyia yia Tov ‘Opio kai Tnv ETaipia wg akoholbwg:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
Mood o€ Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EZOAA AIOIKHZHZ
ApoiBEg kal €E0da npoownikoU 461.790,36 304.757,25 236.975,44 242.726,25
ApoiBEG kal €E0da TPITWV 1.203.385,52 82.716,58 141.083,66 65.345,58
Mapoxeg TpiTwv 224.345,88 190.215,77 130.321,55 90.670,77
®OpoI-TEAN 3.376,83 5.801,89 2.913,83 5.801,89
Alapopa £50da 1.062.435,89 170.440,73 124.302,70 121.209,84
AnooBEaeig 83.899,21 45.623,17 72.072,20 37.160,06
AMOpIEICN anaiThoEwy 0,00 6.394,94 0,00 52.551,44
ZYNOAO EZOAQN AIOIKHZHZ 3.039.233,69 805.950,32 707.669,38 615.465,82
To kaBapo XpnUATOOIKOVOUIKO kKOOTOG Tou OpiAou kai Tng ETaipiag avaAlsTal wg e&iG:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
MNooa o€ Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KAOAPO XPHMATOOIKONOMIKO KOZTOZ
Tokol kal €£0da opoAoyIaK®V daveinv 558.850,96 558.850,96 0,00
Tokol kal 'E€0da BpaxunpdBeopwy Aaveiwv 244.538,83 161.262,86 218.205,83 132.402,86
Tokol Leasing 64.250,35 62.259,35
Noind 'E&oda Tpanelov 30.486,42 52.067,19 20.829,42 42.894,19
Tokol kal 'EEoda Factoring 117.037,85 116.204,95 90.936,85 97.634,95
SuvvalAaypaTikéG SIapopEg (KEPSOC) -12.717,00
Tokol 'Ecoda -5.798,11 -19.106,34 -5.798,11 -18.645,34
2YNOAO XPHMATOOIKONOMIKOY KOZTOYZ 996.649,30 310.428,66 945.284,30 254.286,66
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Ta Aoina €0oda kai €50da Tou OpiAou kai Tng ETaipiag avaAuovTal wg €&ENG:
ENOMNMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
1/1/2007- 1/1/2006- 1/1/2007- 1/1/2006-
MNooa o€ Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AAAA EZOAA EKMETAAAEYZHZ
SUVaMaYHaTIKEC DIaPOPEC 10.044,15 13.187,57 10.044,15 2.864,57
'Ecoda napenopevmVv aoxoNmv 9.348,50 8.261,80 9.348,50 8.261,80
Aoina £00da 116.560,50 17.860,05 1.237,50 1,05
Katantwoeig eyyunoswyv 51.948,00 0,00 51.948,00 0,00
ZYNOAO AAAQN EZOAQN EKMETAAAEYZHZ 187.901,15 39.309,42 72.578,15 11.127,42
AAAA EEOAA EKMETAAAEYZHZ
SuvaAAayuaTIKEG d1apopEC 1.485,81 3.925,27 1.485,81 3.925,27
Aoina £€o0da 58.524,74 0,00 58.524,74 0,00
KatanTwoeig eyyunoswyv 103.537,53 0,00 103.537,53 0,00
®opoloyika npdaTiua 354,18 0,00 354,18 0,00
ZYNOAO AAAQN EEOAQN EKMETAAAEYZHZ 163.902,26 3.925,27 163.902,26 3.925,27

10.23. AvaAuon TV KEPOWV KATA HETOXN
AkoAoUBw¢ napatiBeral avaluon Twv Kepdwv KATA METOXN) Mou avaAoyolv OTOUG METOXOUG TNG
HNTPIKNAG ETaipiag:
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
KEpdn nou avaAoyoUv OTOUG UETOXOUG
TNG UNTPIKIAC 968.393,21 551.026,43 94.000,56 205.970,48
Baaika KkEPAN ava WEToXn 0,06 € 0,04 € 0,01 € 0,01 €
MpooapuoopEva KEPON ava PETOXN 0,04 € 0,04 € 0,02 € 0,01 €

Ta Baoika KEPON ava PEToXr NPogkuwav and Tnv diaipeon Twv KePOWY Nou avaloyoUV OTOUG PETOXOUG
TNG MNTPIKNAG KE TOV OTABUIOUEVO apiBUO PETOXWV KaTd Tn JIApKEIa TNG NEPIOSOU O OMOoIOG NMPOEKUYE

oUp@wva pe Tov akdAouBo nivaka:

ZTAOMIZMENOZ APIOMOZ METOXQN KATA TH AIAPKEIA THZ NMEPIOAOY

HMEPOMHNIA APIOMOZ METOXQN
1-Iav 10.442.850
14-0eB 0
5-Anp 2.088.570
3-Auy 1.253.142
3-Auy 6.892.281
ZUvolo 20.676.843

YMOAOITZMOZ ZTAGMIZMENOY MEZOY OPOY

(10.442.850%12/12)+
(2.088.570*9/12)+
(1.253.142*5/12)+

(6.892.281*5/12)

=15.403.204

Ta npooappoouéva KEPON avd WEToxr €xouv unoAoyioBei cUP@wva e Tov akdAouBo nivaka:

NMPOZAPMOZMENA KEPAH ANA METOXH

Evonoinpéva ETaipika

oTolxeia 2007 oTolxeia 2007
KaBapd képdog nepiddou 968.393,21 94.000,56
Kolvég PeToxEg o€ KukAogopia 15.403.204 15.403.204
AUVNTIKEG KOIVEG LETOXEG ANO PETATPEWILES
opoAoyieC 15.302.419 15.302.419
AOUAEUPEVOI TOKOI 506.065,80 506.065,80
AvaloyoUv (pOpog eni TWV TOKWV 126.516,45 126.516,45
MNpooappoopéva képdn (=Kabapo kEpdog
nePIODOU+AOUAEUKEVOI TOKOI-AvaAoyoUv (pOpoG
€Ni TWV TOKWV) 1.347.942,56 473.549,91
KOIVEG LETOXEG + OUVNTIKEG PHETOXEG O€
KukAogopia 30.705.622,75 30.705.622,75
Meiopéva KEpAN ava peToxn 0,04 0,02
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10.24. AvdAuon TOV ayopwv-nwAnNCERV ENIXEIPNOEMV
(BuyaTpik®Vv) Nou £yivav HEoa oTnv XpRon

H ETaipia evrog Tng TpeXouong nepiodou eEayopace nooooTo 21% Tou HETOXIKOU Ke@ahaiou Tng
graipiag E.C.N. Management Limited. H E.C.N. Management Limited €dpeUgl oTo Aovdivo Kal To
QVTIKEIUEVO €pYaciv TNG €ival n CUPKETOXN O €Taipieg online gaming. To KOOTOG TNG AVWTEPW
gfayopdc avn\@e oe €500.000. H ouveio@opd TNG wC Gvw BuyadTpiKnG OTa evoroinueva
anoteAéopata aviABe oe €35.748,44 (nNpo QOpwv KEPDN) Kal €27.520,12 (METG and (OPOUC
KEPON). ZNHEIWVETal OTI anod Tnv 1/10/2007 n Etaipia &xel anokTroel Tov €AeyXo Tng dIoiknong Tng,
MMopei va KaTeuBuvel TNV OIKOVOWIKN Kal ENIXEIPNKATIKA TNG NONITIKN Kal WG €E TOUTOU TNV EVOMOIE
Je TN pEBOdO TNG OAIKNG evonoinong kaTta To AAIM 27 napd To yeyovog OTI KATEXEl AlyOTEPO ano To
50% TWV JIKAIWHATWY YPOU TNG.
Kata Tnv idia nepiodo eniong, n Etaipia idpuoe Tnv 31/8/2007 Tnv eraipia See Sports Holding LTD
N onoia KaTaxwprbnke oTo HNTPWO ETAIPIOV TNG MAATAC wG IBIWTIKN €£TaIpia MEPIOPICHEVNG
guBlvng. O apIBuoC UNTpwou TNG €Taipiag sival C 42257, n de €dpa Tng sival otnv «Tower Gate
Place, Tal-Qroqq Street, Msida MSD 1703, Malta». To ekdopévo (issued) Kal NANPWS anonAnpwuEVo
METOXIKO KEPAAAIO avrpxeTo mpiv anod Tnv av&énon Tou HETOXIKoU Kepahaiou ot €1.200,00 Kal
dlaipeito 0 1.200 ouvrBeIC PETOXEG TwvV €1,00 n kGBe pia. Metd Tnv al&non Tou WETOXIKOU
KepaAaiou kata €22.500.000 rmou nigTonoIinenke pe To and 19/9/2007 npakTikd Tng leviknig
SUVENEUONG TWV HETOXWV, TO €kOOUEVO (issued) Kal MANPWG anonAnpwPEVO HETOXIKO KEPAAAIO TNG
gTaipiag avépyeral NAéov oc €22.501.200 diaipoUpevo og 22.501.200 ouvhBeIg HETOXEC TwV €1,00 n
KaBe pia.

10.25. ApIOpOG anaocXoAOUHEVOU NPOCWNIKOU

O ap1Buoc anaoyohoupevou npoownikoU Kata Tnv 31" AekepBpiou 2007 avepxeTal o€ 27 AToua yia Tov
'Ouido kal 20 atopa via Tnv Etaipia. Tnv avrioTtoixn nepaivr) nepiodo o apiBuog anacXoAoUpevou
npoownikoU Tou Opilou avepxoTav oc 30 aToua Kai yia Tnv Etaipia og 25 aroya.

10.26. ZuvaAAayEcg HE OUVOEDEPEVA HEPN

O1 KaTWTEPW CUVAAAAYEG aPopoUv OUVANNAYEG PE OUVOEDEUEVA WEPN:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
MNooda og Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
NwANoEIG aya@®v Kal unnpeciOV
S€ BuyaTpIKEG 0,00 0,00 969.458,69 335.254,54
S€ Aoina ouvdedepéva pépn katd Tnv évvola Tou IAS 24 0,00 0,00 0,00 0,00
AyopEéG ayab®v Kal unnpecinv
And BuyaTpIKeEg 0,00 0,00 29.651,10 26.526,22
Anod Aoind ouvdedepéva PEPn KaTa Tnv évvola Tou IAS 24 0,00 12.000,00 0,00 12.000,00
YnoAoina TEAoug XpriongG nou npoEpxovral anod NwANCEIG ayadmv
Kdal UNNPEecIOV
AnaiTioeig
And BuyaTpiKeEg 0,00 0,00 463.681,59 451.675,99
Anod Aoind ouvdedepéva PéPn KaTa Tnv évvola Tou IAS 24 0,00 9.520,00 0,00 9.520,00
Ynoxpewoeig
S€ BuyaTpIKEG 0,00 0,00 532.785,38 28.328,56
S€ Aoina ouvdedepéva pépn katd Tnv évvola Tou IAS 24 0,00 0,00 0,00 0,00
Mapoxég npog Tn Aloiknon kai ZTeAéxn Tng Eraipiag kara tnv évvoia
Tou IAS 24
Suval\ayEG Kal apoIBEG SIEUBUVTIKWY OTEAEXWV Kal MEAWV TNG Sloiknang
BpaxunpdBeapieq NapoxEg SIEUBUVTIKGV OTEAEXDV 215.482,97 205.960,75 215.482,97 205.960,75
AuOIBEG eKTEAETTIKGV peAGV A..Z 325.280,66 86.975,58 223.964,30 86.975,58
AHOIBEG N EKTEAEOTIKGV pEADV A..Z 10.500,00 0,00 10.500,00 0,00
551.263,63 292.936,33 449.947,27 292.936,33
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Anaitioeig and d1euBuvTika oTeAéXN kal PEAN Tng dioiknong 0,00 56.061,60 0,00 56.061,60
YNoXpewoelG nNPog Ta SIEUBUVTIKG OTEAEXN Kal PEAN TNG d1oiknang 0,00 0,00 0,00 0,00

O1 ouvaA\ayEG HE TIG OUVOEDEHEVEC ETAIPIEC YIVOVTAlI OE KAVOVIKEG TIMEC ayopdc. Ta avoixta unohoina
TENOUG XPNOoEwG €ival Xwpig eEaopalioeIC kal n TakTonoinon Yiveralr oe ueTpnTa. Aev €xouv nNapaocyedei
1 An@Bei gyyunoeIg yia TIC Nnapanavw anaimioelg. MNa Tn xprion nou €An&e Tnv 31" AekepBpiou 2007, n
ETaipia Oev éxel oxnuatioel NpOBAEWn yia eNIGPAAEIEG N onoia va OXETICETal Je noad nou oQeilovral
and ouvOedEEVEG ETAIPIEG,

Anod TIG avwTEPW OUVAMAAYEC, Ol UVAAAQYEG Kal unoAoina e TIC BUYaTPIKEG TaIpieC €XOUV anaAeIpOei
and Ta evornoinuéva oIKovopika aTolxeia Tou OpiAou.

10.27. EVOEXOHEVEG ANAITHOEIG-UNOXPEWOEIG
Aev undpyouv €nidikec 1 und diairnoia dIaPopPEG JIKACTIKWY i JIAITNTIKWY OpYAvwy Mou va £XOuV
ONMavTIKN €NINTWON OTNV OIKOVOMIK KaTaoTaaon f Asiroupyia Tou OpiAou.

O1 avEAEYKTEC (POPOAOYIKEC XPNOEIG TwV ETAIPIOYV TOU OMIAOU €XOUV WG EENG:

CENTRIC: 2006-2007

ZILOS LTD: 2004-2007

E.C.N. Management Limited: 2002-2007

SEE SPORTS Holding Ltd: IdpuBnke Tnv 31/8/2007. Agv €xel KAeioel akOUn oAOKANPN Xpron.
S€ OXE€0N WE TIC AQVWTEPW AVEAEYKTEG XPrOEIC, N KNTPIKN £Taipia CENTRIC €xel dievepynosl npoBAewn
(Opou nogoU, €50.001,75, n ZILOS LTD €7.936,00, evw yia TiG GAeG duo eTaipieg E.C.N. Management
Limited kal SEE SPORTS Holding Ltd dev miBavoloyeital 0TI Ba £xouv NpOCBETOUG POPOUG NéPa and Tov
gTaipikd POpo BATE! TNG POPOAOYIKNG VOUOBEDSIAC TWV XWPWV aUTWV.

O 'OpiNog kai n ETaipia €xouv evOEXOUEVEC UMOXPEWOEIC KAl AMNAITNOEIC OE OXEON ME TPANE(EG, AOINEG
€YYUNOEIG kal GMa Bépara nou npokUNTouv oTa nAaiola Tng ouviBoug dpacTnpIOTNTAG, WG EENG:

ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
Mooa oe Eup® 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EFTYHTIKEZ ENIZTOAEZ A
EZASOAAIZH YNTOXPEQZEQN 322.609,50 325.732,89 322.609,50 325.732,89
E/E KAAHZ EKTEAEZHZ KAI
MNAHPQMHZ 14.701,92 107.065,32 14.701,92 107.065,32
ZYNOAO 337.311,42 432.798,21 337.311,42 432.798,21

10.28. TleyovoTa HETA TNV nHEpopnvia Tou IcoAoyiopoU

Tnv 21/3/2008 1o AloiknTikd ZupBoUhio Tng ETaipiag anogdoioe va npoTeivel atnv TakTikr FEvikr
Suvéleuon nou Ba npayyarononBei Tov IolUvio Tou 2008 Tnv dlAVOUR OTOUC MWETOXOUC, MocoU
pepiopaToc €89.300,53 (€187.971,30 To 2006) €0,00432 avd peTox (€0,015 ava petoxr To 2006). O
E£TNOIEG OIKOVOMIKEG KATAOTACEIC KAl KAT' EMNEKTACT TA NPOTEIVOUEVA HEPIoKaTa TEAOUV Unod Tnv £ykpion
™G avwTépw ETnoiag TakTikng Mevikng ZuveAeuonG. MeExpl Kal Tnv EyKpIOr TOUG NApApeVouv Kdl
eugavifovral ota Toia KepdAaia kal GUyKeKpIéva oTo kovOUN KEpDn €1G vEov.

EmnAgov, pe Tnv anod 27/07/2007 andgpacn Tng 'ExTakTng Mevikng Zuvéleuonc, 00Bnke n duvatoTnra
oTnv ETaipia va ayopaoel katd To Xpoviko diacTna evog £Toug (Aol and 28/07/2007 éwg 28/07/2008)
iDlEC PETOXEC, MOU va Wnv unepBaivouv To 10% Tou CUVONKOU UETOXIKOU kepalaiou Tng, ol 2.067.684
METOXEC ME avTATN TIUN ayopdc 4,50 sup® ava HETOXN Kal KATwTaTn TIPR ayopdc 1,00 supw ava
HEeTOXN.

S€ pappoyn TNG WG avw anoPacsws TnG 'EkTaktng Mevikng SuveAeuong, To AloIKNTIKO ZUupBoUANO TNG
ETaipiag katd Tn ouvedpiaon Tng 22/01/2008 anopdcioe Ta akoAouba:

>To didoTnua anod 23/01/2008 €wc 10/06/2008 n Etaipia dUvatal va npoPei o ayopd 18iwv JETOXWV HE
avwTaTn TIMA ayopdc To Nocod Twv 4,50 eupw avd PETOXN Kal KATwTaTn TIUr ayopdg To noco Twv 1,00
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€Upw® ava petoxn. O avwTaTog apiBuog TwV IBiwV PHETOXWV NPOG ayopd OTO QVWTEPW XPOVIKO dIAoTnua
dev Ba unepPaivel To 3,6% Tou GUVOAIKOU HETOXIKOU KEQaAdiou, Tol 750.000 UETOXEG.

AigukpiviCetar 0TI n Etaipeia Ba dlevepynosl Tnv ayopd TWV w¢ Avw HETOXWV OUMQWvA MPE Ta
avagepopeva oto apbpo 5 Tou KavoviopoU 2273/2003 OXETIKA HE TNV TIUM KAl TOV OYKO TWV ayopwy,
Kabwg Kal cUPPWVA KE Ta avapepOpeva aTo apdpo 6 nap. 1 Tou idlou Kavoviopou.

MéExp! TNV NUEPOUNVIa eyKpIoEwE Twv Npog SNKHOCIEUC EUNAOUTIOUEVWY OIKOVOUIKWV KATACTACEWV ano
To AloIKNTIKO ZupBoUAio Tng 30/5/2008, n ETaipia £xel yvwoTonoinosl Tnv anoktnon 260.724 1diwv
HETOXWV.

Tnv 5 Mdiou 2008, n EnavahnnTikr ‘EkTakTn levikn Zuvéleuon Twv MeToxwv Tng ETaipeiag Centric
MoAupgoa AE, ano@daocios opogwva Tnv eEayopd eninAéov nocooTou 30% Tng ayyAIKng Taipeiag E.C.N.
Management Limited péow au&nong Tou PeToXIkoU kepahaiou Tng ETaipeiag pe €10popa ot €id0G Kal
£k000N VEWV KOIVOV OVOUACTIKWV HETOXWV, OMoU EIOPEPOMEVEG Ba gival ETOXEG avahoyoUoes aTo 30%
TNG ayyAIKNG eraipeiag ouppeToxwv E.C.N. Management Limited. EidikdTepa, n EnavaAnnTikn ‘EkTakTn
Mevikr SUvEAEUOn TwV MeTOXWV ano@Aacios OPOPWvVa TNV au&non Tou METOXIKOU Kepahaiou Tng
ETaipeiag péxpr ovopaoTikoUu noogou 726.630,12 Eupw, pe Tnv €kdoon 2.018.417 KOIVWV OVOUACTIKWV HE
OIKaiwKa Wrpou HETOXWV, OVOUACTIKNG afiag 0,36 €up®w ava WETOXN Kal MPE nioTwon nocoU
2.946,888,82 gupw OTO aMoBeuaTikd £kdOON HETOXWV UNEP TO apTio. H au€non B6a ouvteheoBsi pe
€10(Opa HETOXWV TNG eTaipeiag pe Tnv enwvupia E.C.N. Management Limited, n onoia €dpevel oTo
Hvwpévo Baaileio, nou avrioToixouv oto 30% Tou KataBeBAnuEvou HEToxIKoU kepaAaiou Tng E.C.N.
Management Limited, n de oxéon avralayng ouviotartal o 6.728,06 peToxeg TnG ETaipeiag npog 1
JeToxn Tng E.C.N. Management Limited. O véec peToxég Ba eival AuAeg, Ba ioaxBolv oTnV KaTnyopia
Mikpng kai Meoaiag Kegpahaionoinong Tou XA kai 6a dikaloUvTal va GUMKETAGKOUV OE OMoIadnnoTe
KaTaBoArn Mepiopatog WETa Tnv €kd0On TwV HETOXWV auTwv. Eniong, anogaciodbnke opogwva n
Tporonoinon Tou apBpou 5 Tou KaraoTaTikou TG ETaipeiag, woTe va nepIAaBel T PETABOAR Tou
METOXIKOU KEPaAdiou Kal Tou apiBuol Twv PEToXwV The ETaipeiag nou ouvenayetal n wg avw atuénon.
Eniong, pe Tnv anogpaon Tng A’ EnavaAnnmikng 'EkTakTng levikng Zuvéheuong Tng 07.04.2008
anopaciobnke n Béonion TpiEToUG [poypdupaTog AKAIWUATWY Mpoaipeosws Ayopag HETOXMV
ouvoAikoU apiBuou 2.000.000 WETOXWY, YE AUENON WETOXIKOU Keahaiou kai TiUn d1dBeong 1,58 eupw
ava JeToxn Kal ovouaoTikn aia 0,36 gupw, OnAadr) CUVOAIKNG OVOUaoTIKNG agiag nou dev unepBaivel To
1/10 Tou ke@ahaiou nou eival kataBeBANUEVO KaTa Tnv 07.04.2008, cUwva We To apbpo 13 nap. 13
TOU K.v. 2190/1920, 6nwg IoXUel.

Mépa Twv NdN ava@epBevTwy yeyovoTwy, Oev UNAPXOUV AAANA UETAYEVEOTEPA TWV OIKOVOMIKWV
KATaoTAoEWY YeyovoTa, Ta oroia va agopouUv eite Tov ‘Opiho €ite Tnv ETaipia, ota onoia smBaleTal
avagopa ano Ta Aiebvn MpdTuna XpnuaToolkovouikng MAnpopdpnong.

OI YNOIrPA®ONTEZ

0 NMpoedpog kai AieuBivmV ZUHBOUAOG: POdOAPOG OVTOVI

H Oikovopikn AieuuvTpia: Mapia ApBavitn

O AvTinpoedpog A.2.: Eypavoun\ BAaogpdg
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