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Befardverar 6t o cvvnuuéveg Emnoleg Owovopkég Koatootdoelg eivar exeiveg mov eykpibnkav amd 10
Arowntikd Xoppodio g Axpitog AE. v 20n @efpovapiov 2008 kot £yovv dnpocionombel pécw tov THTOL
KOl TNG 0vEpTNoNG TOVG 6TO d1advKTIO ot devbvvon www.akritas.gr. Emonuaivetot 611 ta dnpocievdévra otov
TUTO GLVOTITIK(, OIKOVOLUK( GTOLYEID GTOYEVOLYV GTO VO TAPAGYOVV GTOV OVAYVMDGT OPIGUEVO YEVIKA OUKOVOLKA
oToyelo OAAG dgv TOPEYOVY TNV OAOKANP®UEVT €KOVO TNG OKOVOUIKNG BEoMG Kol TV OMOTEAECUATOV TNG
Etapeiog, coppova pe ta Aebvi Ipdtoma Xpnuoatoowkovoukng ITIAnpopopnong. Emiong emonuaivetal ot,
YOpwv amlomoinong, ota ONUOGIELOEVTO GTOV TOUMO GULVORTIKG OIKOVOULKO GTOLYElol €Y0VV YivEL OPICUEVECG
GLUTTVEEIC Ko OVOKOTATAEES KOVOLAI®V.
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"Ex0gon EA&yyov AveEaptnrov Opkmtov Eleykt) Aoyiot)

ITpog tovg Metdyovg g AKPITAX A.E. (BIOMHXANIA EIIEEEPTAXIAY. EYAOY)

"Ex0gon £ni TOV 01KOVOUIKOV KATAGTACEMV

EAéyEape T1c ovvnupéveg owkovopikés katootdoels g AKPITAY A.E. (BIOMHXANIA EITIEEEPTAXIAX
EYAOY) (n Etapeio), kabdg Kol TIG EVOTOINUEVES OIKOVOUIKEG Kataotdoelg g Etopeiag kol g udvng
Buyatpikng ™, Tov amoTELOHVTOL OTd TOV ETAUPIKO KOl EVOTONUEVO 100A0YIoud TG 31ng AgkepuPpiov 2007 ko
TIG KOTOOTAGELS OMOTEAEGUATMV, LETAPBOADY 1010V KEPAAAIWOV KOl TOUEWKOV PODV TNG XPNOEMS TTov EANnge Vv
NUepOUNVIio. AT, KoOMG KOl TEPIANYN TOV GNUAVTIKOV AOYICTIKOV TOATIKOV Kol AOWEG EMEENYNMOTIKEG
ONUEIDCELC.

Ev00vn ¢ A0iKno1g Y10 TIS 01KOVOUIKEG KOTOOTAGELS

H Awixnon g Etoipeiog éxet tnv guBhvn yio v KoTdpTIon Kol €DA0YN TOPOLGINGCT) AVTMOV TMV OIKOVOUIK®DY
Kataotdoe®v oOpemva pe to Awebvny Ipdtoma Xpnuoatoowovouknig IIAnpoeodpnong, O6mwg avtd £yovv
vioBetnBel and v Evponaik Evoon. H gubbvn avt mepthapPdver oyedacpd, epopupoyn Kot dtotipnon
GULGTILOTOC ECMTEPIKOD EAEYYOV GYETIKA LLE TNV KATAPTIGN KOl EVAOYN TAPOVGIOCT] OIKOVOUIKAOV KOTAGTACEMV
OTOAAQYLEVOV otd 0VGLMOT avakpifela, mov oesiletal o€ amdrn 1 Aaboc. H gvfovn avt) neptloufavel eniong
TNV EMAOYT KOl EQPOPUOYT KOTAAANA®V AOYIOTIK®V TOMTIKOV KOl TN SEVEPYELL AOYIGTIKOV EKTIUNCEWDY, TOV
elvar AOYIKEC Y10, TIG TEPIOTAGELC.

Ev00vn Eieyktiy

H 6w pog guBdvn eivan 1 Ekppaon yvoung el 0VTAOV TOV OIKOVOIIK®OY KOTAGTAGE®V Ue Pdom Tov EAeyyo HaG.
Atevepynoape tov éleyyo cvppava pe ta EAAnvikd Eeykrtikd [pdtona, mov givar evappovicuéva pe to Aebvy
Eleyktica Ilpotoma. To mpdTuma QLTE OTOLTOOV Tr CUUHOPPMOT HOG LE TOVG KAvOVES dgovToAoyiog Kol TO
oYEOLOGHO KOl SIEVEPYELD TOV EAEYYOV HOG, UE OKOTO TNV €OA0YN SACPAAIST OTL Ol OIKOVOUIKEG KOTOOTAGELS
elvar amoAAaypéveg amd ovolmon avakpipela.

O éheyyog meptiapuPaver T dlevépyela SLOOIKAGIMY Yo, T CLUYKEVTIPMON EAEYKTIKOV TEKUNPIOV, CYETIKA UE TO
TOGA Kol TIG TANPOPOpPieg TOL TEPIAAUPAVOVTOL OTIG OIKOVOUIKEG KOTAOTAGES. Ot d1a01KaGieg EMAEYOVTOL KOTA
Vv Kpiom Tov ELeYKTH Kol TEPILOUPAVOLY TNV EKTIUNGCT TOL KIVOUVOL OVGIHA0VE AVOKPIPELNC TV OIKOVOLLK®OY
KOTaoTdoE®mV, AOY® amdtng N AdBovg. T'o Ty ektipunom Tov Kvdbvov avtol, 0 eAeYKTNG AauPdvel vToyTn 10
GUCTILLO ECMOTEPIKOV EAEYXOV GYETIKA LLE TNV KOTAPTION KoL EDAOYT TOPOLGIOCT) TOV OIKOVOLIKMOV KOTAGTAGEDV,
LE OKOTO TO GYEOOUO EAEYKTIKAOV OLOOIKAGIMDV Y10 TIG TEPICTAGELG Kot Oyl Yo TNV EKQPACT YVOUNG ETL TNG
OTTOTELECUATIKOTITOG TOV GLOTHUOTOG E6MTEPIKOV eAEYYov TG Etapeiog. O éheyyog mepiiapfdaver exiong v
a&oAdynon G KATEAANAOTNTOG T®V AOYIGTIKOV TOAMTIKOV 7OV E€QOPUAGTNKOV Kol TOL €OAOYOL TWOV
EKTIWNCEDV OV Eytvay amtd T Atoiknomn, kabmg kot aEloAdYNoT TG GUVOAKNG TAPOVGINOTG TOV OTKOVOUIK®MV
KOTOOTACEDV.
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[Tietevovpe OTL Ta EAEYKTIKG TEKUNPLO TTOV £XOVUE GUYKEVTIPMGEL lval ETAPKY| Kot KOTAAANAA Yio T Oepeiioon
NG YVOUNG MAG.

I'voun

Kotd ™ yvoun pog, ot cuvnpuéveg eToaupikés Kot EVOTOUEVES OIKOVOUIKES KATAGTAGELS Tapovucldlovy gvA0Y
oo kdbe ovolOON dmoyn, TNV owovouikn Kotdotaon e Etapeiog kot tov Opidov kotd v 31 Aexeufpiov
2007, TN xpMLOTOOIKOVOLKY TOVG EMIO00T] KOL TIG TOUEINKEG TOVG POES YioL TN ¥pNom mov EAnge v nuepounvio
avty], copemva pe ta Aebv Ilpotuma Xpnuotoowovouikig IIAnpopdpnong, 6mwg avtd vioBethOnkay ond v
Evponaikn 'Evoon.

Ava@opad eni dAhov Nopik®dv kor Kavovietik®v Ogpdtov.

To mepeydpevo g 'ExBeoncg tov Atoknrtikod ZvpPoviiov, glvar cuvemég pe TIG GUVNUUEVES OIKOVOUIKES
KOTOGTAGELS,

Q Grant Thornton

Booiiéwg Kmvortavtivov 44
116 35 Abnva

AM. 2.0.E.A.127

Hpdxelo, 26 @efpovapiov 2008

O Opkwtoc Eleyrtig — Aoyiotig

Eppavouni N. Atapovtovddxng

AM. 2.0.E.A. 13101
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I. EKOEXH AIOIKHTIKOY XYMBOYAIOY

EKOEXH TOY AIOIKHTIKOY 2YMBOYAIOY THY “AKPITAX A.E”
I'IA TIX ENOIIOIHMENEY OIKONOMIKEY KATAXTAXEIY THX XPHXHX 2007
IIPOX THN ETHXIA TAKTIKH I'ENIKH YYNEAEYXH TQN METOXQ2N

Kvprot Méroyot,

‘Exovpe v tun vo Bécovpe v’ Oym GOg TIG EVOMOMUEVES OIKOVOLIKES KOTAGTAGELS. TOL €X0VV cLvToyOEl
ocvopeovo ue ta Atebvn Ipotvmo Xpnuatoowkovopkng ITAnpopdpnong, kabang Kot v tapovca Ekbeomn yio, )
xpnon and v 1n Iavovapiov £mg v 31n Askepppiov 2007, chppova pe o apdpo 136 tov K.N.2190/1920.

1. Amepmhoxi] TG ETOPELNG OO EMOIKIEG KO HIKAGTIKOVG Oy DVEG

H etopia «AKPITAZ A.E.» oyetikd pe Tig ayoyég amolnpimong mTov EKKpEROVoHY EVOVTIOV TNG Kol EVAVTIOV
GAA®V GUVEVOYOUEVOY, GUVOAMKOD Vyovg 17,2 ex. gupd Kot agopovcay aldoelg anolnuioong 38 cuvolikd
OLAd®V EVAYOVI®V GLYYEVAOV Oupdtmv Tpoyaiov dvetuynuatog mov cuvéPn v 131 Ampidiov 2003, mpoéPn
TeMKd o DO pubon kdBe eKKPEUOVC amoutioEmg DePMOVTIONG OTL 1) TMEPUTEP® TOPATACT NG
EKKPEUOOIKING, OE 0L OOTIKY d1popd He TG0 evaictnteg mTuyés, Oa ennpéale apvnTikd TG0 TNV KoBNUEPIVN
€PYOCIO KOl TOV TPOYPUUUOTIGUO OGO Kot TNV €kdve ¢ etanpiag. Ot GUVOAIKEC VTTOYPEDGELG TOV avELAPE M
etapeia aviiBav o 8,7 exatoppvpio evpm kat £xovv £0PAn0Oel oyedOV 6TO0 GHVOLO TOVG CTLEPQL.

2. Owovopkd Amoteréopato Xpoemg

H emPapvvon tov omoterecpdrov tov Opidov pe aoTikEG amolnpidoels mocov 8,7 eKATOHULPI®mV EVPD
00N YNoE ovamOpevKTo o {Nuieg uetd omd eopovg, Vyoug 4,74 exatoppvpiov. Ta dopkd otkovopkd ctotyeio
™G KAEWOUEVNC YPNONEC OGTOCO NTOV WONTEPMG PEATIOUEVE, GE OYEGN WE TNV Ttponyovuevn ypnon. Ewdwotepa :
01 gvomomuéveg mwAnoelg  ypnon 2007 avirbov oe 61.657.199 € évavtt 52.058.560 € tn ypron 2006
napovotdlovrag avénorn 18,34%. Ta evomomuévo Aettovpykd képon (k€pdn mpo EOp®V YPNUATOSOTIKMV,
EMEVOVTIKMDY OMOTEAECUATOV, OmOGPEcE®V Kol aoTKOV anolnuidosmv) aviibov oe 9.655.532 € évavt
7.393.329 € m ypnon 2006. H PeAtioon Tov amoTelecUATOV ¥PNOEMS OPEIAOVTAL GTNV TANPN EKUETAALELGON
TOV TOPOYOYIKOV GUVIEAEGTMV TOV OPIAOL Kot TNV avénon TV TOANCE®V OUAd®V TPOIOVIMV LE LYNAOTEPQ
WKTa TEp1fdpia KEPSOVC.

3. Xpnuortooikovouiki) @éon

O onuoavtikég enevovoelc g untpikng etoipeiag AKPITAY kot ot avaykeg ypnuatoddtnong Tov oAoéva
aVENUEVOL KOKAOL EpYacIOV TNnG Kobmg kat 1 emPapvvorn g etapeiog anal pe Tig aoTikéG amolnOCELS TOV
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avaeépinkay aveaTépm elyov ®G OMOTEAECUATO TN CNUAVTIKN davelakn emBdpuvon e Me v olokAnpwon
OQUTOV TOL OIKOVOLIKOD KOKAOUL Kot TNV OMoAN €&€MEN TmV €pyacidv 1 OMOTANPOUN TOV O0VEWK®V
VIOYPEDCEDV OVOUEVETOL EVYEPTS. OTTMC TPOKHMTEL KOl A0 TIG KOTAGTAGELS TAUELNKDOV PODV VINPYE ONUAVTIKN
BeAtioon TV PIKTOV AETOVPYIKOV TOUEWKOY podV (Tpv Tig HETABOAEG TOV KEPAANIOV Kivnong).

Inuovtikd yioo v etoupeio frav 1 emTuyng avadiapBpmaon Tov davelspod ¢ oe pokpompdbeoun Pdon pe
EMOPEANG OPOVG.

Ot onuovtikoil ypnuotoowkovopkol oeikteg yioo v aloAdynomn g ¥PNUOTOOIKOVOUIKNG Béong Kot TtV
aroterecudtov Tov Opilov etvon :

Baocikoi Agixteg 31/12/2007 31/12/2006

Korlopopodv evepynuixo / Bpoyvmp. vmoypewoeis 2,00 1,14
2bvolo vroypewoewv / oo kepolaio 1,00 0,80
Kaivyne Xpnuozooikovouikwv EE6dwv 3,36 3,45
Aaverarég vroypewaoels (kaboapég) / Koxlo epyooicrv 73,00% 75,47%
1010, kepdlaio / Aaveloxés vroypewoeis (kobopss ) 1,38 1,72
AmnoteAéouaro mpo popwv / Kokio Epyooicv -7,24% 5,23%
EBITDA / Moviuo. Kepdlaio, 9,93% 9,42%
Mkt Taueroxn Por / Kokdo Epyaoichv 16,52% 14,71%

4. Emevovtiko lpéypappo

To Bpoyvypovio mpdypappa enevévcemv tov Opilov mepthapfavel kupimg emeviioels o€ OLOPES YMDPES UECH
TOV VPIGTAUEVOVY | VEOV Buyatpikadv etatpeidv. Ewdikdtepa £xetl 1101 Tpoypauuatiotel Enévovon dyoug 4 ekart.
evpd oo v Buyarpiky EMOS EOOD Ltd yia mapaywyikég enevonoelg 6to KAGdo tng teyvikng Eveiac.

5. Ipoontikég Xpriong 2008

O1 onpavtikég PEATIO0ES GTOVS POCIKOVG OIKOVOMIKOVG OEIKTEG TOV TAPATNPOVVTIOL GTIC ETNOLES OUKOVOLKES
KOTOGTACELS TNG XPNOMG EIVOL TO AMOTEAEGLO TOV EEAPETIKMV Am0dOcemY TV enevovcewv g AKPITAX katd
ta. tehevtaio étn. H extiunon g dwoiknong sivar 6tt n e&EMEn tov amotedecpdtov o sivor Oetikn kot
BeATiovpEVT TO TPOGEYES ST LA

6. Baocwoi Xtoyor g Aloiknong

O1 Baotkoi otoy0t TG droiknomng yia ™ ypnon 2008 givar :
e H yeoypogwkn enéktaon tov dpactnpotitov tov Ouilov ce yopec tov Bolkaviov kupiog péomv
Ouyatpikdv etapeldv
e O gkovyypoviopdg TV dtodtkaotmv dtakivnong kat amobrkevong arofepdtov Kot vioBETnon avotnpmv
TPOTUTI®V OCPAAELNG KO TOLOTNTAG OTO TAOIGL0 EXEPYOUEVAOV KAVOVIGTIKMDY LETAPOADY
e Yi00étnom cuyypovev HovIEA®V S101KNoNG LE ELLPOOT] OTIG VEEG TEXVOAOYIEG KOl TNV KOWVOVIKT ETOIPIKN
gvBov.
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7. Awyeipion Kiwvoovov

H dwiknon ¢ Etaipeiog kot Tov Opidov, 0Tmg ovaALTIKG EKTIOETOL GTIC ETGIEC OIKOVOUIKEG KOTUOTAGELG
™G ¥PNONG, EQOPUOLEL KATAAANAES TOAITIKEG Y10 TNV JIOYEIPIOT] TV YPTLOTOOIKOVOUIK®DY KIVOHV®V KoL TNV
ST pnon ¥PNUOTOOIKOVOLIKNG 160pPOTing GE cuveyn Paom.

8. Aowméc mpogopisg

Yrokataotiuate : H mopayoywn povéda ( Pounyovootdcsio ) ¢ untpikng  Etoupeiog eivon
gyxoteomuévn otov [poPatdva N. 'Efpov evd yio v koAdtepn eEuanpétnon Tov TeAaT@v, 1 etonpio
dwbéter oy mepoyn ™G N. Ayydlov g Oeccalovikng ypoeeio TOANGE®V Kol KEVIPO Ol0VOUNG O
emaveia 4.780 . 6mov oteydlovtol Ta gumopikd Tupata e etoupiag. Emiong, avdioyo kévipo diavoung
dwabétel n etaupia kot otV MayoOro ATTIKNG GUVOMKNG EMLPAVELNG 6350 T, EVD TO, YPUQEIX TOAGEDV TNG
AbMvag oteydlovtol atnv HAloumoAn Attikng,

Epyociaxd 6épata : O Optkog tpel pe GuVERELD TIG SIITAEELS TNG EPYOTIKNG KOl AGQPUAIGTIKG VopoBeoiag .
Amacyolel og ocvveyn Pdon mepimov 350 epyalodpevouc.

Ieppdrrov / ‘Epevva teyvoroyio : O Outhog tnpei pe ocvvémelo toug €0vikobg kol evp®moikons
KOVOVIGUOUG Kol SoTdEelg mov agopovv otnv mpootacio tov Ileptpdiiovrog . Emiong o Ouihog
TOPOLY LOTOTOLEL GTLLOVTIKEG ETEVOVOELS OTO TOUEN TNG EEOIKOVOUNONG EVEPYELDG KOOMG Ko GTNV £PELV Kol
TEYVOLOYIOL .

9. Yroypehoeis ainpoépnons Pacsr Tov dpdpov 11% Tov N. 3371/2005 Yo v sroupeioo AKPITAXZ
A.E.

- To petoyikd kepaioo ¢ Etaupiag amotereiton amd 13.000.000 xowvég avavoueg petoyéc. Oieg ot
petoyxés g Etarpiog eivon sionypéveg oto Xpnuoatiommpto Adnvaov oty Kotnyopia g Mikpng kot
Meoaiog Keparatomoinone. Ta Sikoudpoto Kot Ol DVTOYPEDNGCEL TV UETOYOV €Vl OLTA 7OV
npoPfAémovtal and 1o VOUO.

- Agv umapyovv meplopiopoi oty petafifacn petoymv.

- Ot Paowkoi péroyot g etoupeiag(IL.A. 51/1992) pe mocootd dve tov 5% eivan : Topdving ABaviociog
tov ['ewpyiov, Zapaving ['edpyrog Tov ABavaciov, Zapdavtn Aovkio Tov ABavaciov, Zapdvtn Mapia
ovul. ABavaciov.

- Agv vIapYOVV HETOYEG TOV TOPEYOVV EIOIKE SUKOLDUATO, EAEYYOV.

- Iepropiopoti oto dikaimpe yNeov dgv vadpyovv.
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- Aev vmdpyovv cupewvieg HETAED HETOYWOV TOL GLVETAYOVTOL TEPLOPICLOVS GTN HeTAPiPacn petoydv 1
TEPLOPIOUOVG GTNV ACGKTON SIKOLDUATOV YNRPOL.

- Ot kovoveg Yo T0 S10pIGHO Kol TNV AVTIKATAGTACN UEADV TOV Atotkntikod ZvpPoviiov, kabdg Kot yio
TNV TPOTOTOINGN TOL KATAGTATIKOV gV dtapopomotovvtal arnd ta tpoPfiendpeva oto K.N. 2190/1920.

- Xoppova pe 1o Gpbpo 20 Tov KoTOoTATIKOD TO AtownTikd Xvpfodio g eroupeiog pmopesi va
amo@acilel TNV €KO0GT OUOAOYLOKOD OOVEIOL WE UETOTPEWYLLEC OUOAOYIEG VIO TIC TpoDToBEcES TG

nap.1 Tov apbpov 13 tov K.N.2190/1920, 6nwg 1oyvet.

- Aev vrdpyovv onuavtikés cupemvieg mov €xel ocvvayel N Etapia ko ot omoieg tiBevtal e 1oy,
TPOTOTOLOVVTAL 1] AMYOVV, GE TTEPITT®MOT oAAayNG oToV EAeyyo TG Etaupiag xotdmy dnuodciog Tpodtaomg.

- Agv vmdpyovv cvpemviegc mov n Etaipia éxel ovvdyel pe puéAn tov Atotkntikod Zuvppoviiov N pe 1o
TPOCHOTIKO TNG, 01 omoieg mpoPArémovy anolnuioon o€ mepintmon mapaitnong N ondivong ywpis Paoio
Adyo M TeppoTiopod ¢ Onteiog | ¢ amaoyOANoNng Tovg e&attiog SNUOGLOC TPOTUOTG.

O1 Owovopikég Kataotaoelg mov mapatifevial otic 6eAideg Tov akolovBovv eykpifnkoy amd to AloknTikd
Zvppovito 20 defpovapiov 2008 kar £xovv cvvtaybel cvupwva pe ta Aedvr [pdtumo XpnHoTootkovopiKig
[TAnpopdpnong, 6mwg awtd £xovv vioBetnbel and v Evponaixy 'Evoon .

IMopoakaiovue TOL KOPLOVG UETOYOVE OTMG EYKPIVOVV TIG OIKOVOUIKES KOTAGTAGELS TNG XPNOTS.
Ale&avdpovmoin, 20 defpovapiov 2008
To Ao Tikd ZvufodAlo

O IIpdedpog tov A.X.

ABavaciog Zopaving
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I1. OIKONOMIKEX KATAXTAXEIX

1. Iooroyiwopdg

( TVYOV dr0POoPES 6TO GVVOLE. 0QEINOVTOL GE GTPOYYVLOTOM]GELS)

Inp. 0 OMIAOX H ETAIPEIA
ENEPTHTIKO 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mn Kvkhogoproka Xtovygio Evepyntikod
I3oypnowonoodpeva evompota mhylo ototyeio 6 67.797.282 69.927.034 67.658.988 69.869.439
Engvdvoeig oe akivnta 7 2.385.424 2.385.424 2.385.424 2.385.424
ADAo TEPLOVGLOKA GTOLYELDL 8 154.998 143.371 154.326 143.371
Enevdvoeig oe Quyatpikég emyelpnoelg - - 2.556 2.556
AvOoBaALOLEVES POPOLOYIKES OTALTNGELS 17 964 652 - -
Aourd pn KuKAOQOPOHVTA TEPLOVOLOKA oTOtKElR 9 140.225 139.275 140.225 139.275
70.478.893 72.595.755 70.341.520 72.540.065
Kvkhogopraxd Ieprovowkd Xrovysia
AmoO£poTo 10 13.655.824 12.992.985 14.140.838 13.267.223
MMeldteg Kot AOWEG EUTOPIKES AMOULTHOELS 11 35.517.339 32.089.059 35.482.289 32.056.935
Mn KuKAOQOPOVVTO TEPLOVGIOKE GTOLYEID KATEXOUEVO TPOG TOANGT 12 364.525 364.525 364.525 364.525
Aowrd kukhoQoplakd cTotyeior evepynTIKod 11 1.875.071 2.386.707 1.748.885 2.273.079
Tapetokd Stobéctpa Kot 16odvvapa 13 2.133.962 1.309.316 1.744.638 1.163.409
53.546.721 49.142.591 53.481.175 49.125.172
Xovoro Evepynrikod 124.025.614 121.738.347 123.822.694 121.665.237
IMAGHTIKO
Io1a Kepaloo & Ymoypedoerg
1010 Kegpdimao
Metoyikd ke@aloto 14 13.000.000 13.000.000 13.000.000 13.000.000
Awopopé vrep To GpTio 35.813.872 35.813.872 35.813.872 35.813.872
Amofepatikd edroyng aiog 15 6.465.035 6.560.333 6.465.035 6.560.333
Aowmd omobepoTid kepahato 17 11.045.247 10.545.247 11.045.247 10.545.247
ATOTEAEGPOTO E1G VEOV (4.274.998 ) 1.817.289 (4.465.779) 1.798.132
1610 Ke@Ghona 0T0d1d0peva 6TOVG pETdOVS TS MNTPIKIG 62.049.156 67.736.741 61.858.375 67.717.584
Awordpare Meoyneiog ° @ — -
Xovohro Idiov Keparaiov 62.049.156 67.736.741 61.858.375 67.717.584
Moaxkporp60sones Ynoypedosig
MakporpdBeopeg dovelakés vIoypedoelg 16 29.604.001 5.000.000 29.604.001 5.000.000
Xpnuotodotikég cuppacelg 16 3.668 31.728 3.668 23.283
AvaforlOpeves POPOLOYIKEG VTOYPEDCELG 17 2.747.603 2.730.382 2.779.579 2.745.318
Ynoypedoelg nopoydv tpocenikod Aoy e£680v amd v vanpecio 18 1.154.719 1.092.773 1.154.719 1.092.773
Emyopnyfoeig enevdvoemv 19 1.689.689 1.918.999 1.689.689 1.918.999
Yvoro Makporpobionwv Yroypedosmv 35.199.680 10.773.882 35.231.657 10.780.372
Bpayvnpodeopeg Yroypehoeg
IpopunOevutég ko houésg voypedoelg 20 5.894.481 6.559.807 5.881.988 6.536.662
TpEYOVOES POPOLOYIKEG VITOYPEDTELS 20 538.981 412.946 536.290 409.534
BpoyumpdOeciieg Sovelakig voypedoelg 16 17.053.728 31.780.217 17.045.283 31.766.953
MaoakpompdOecpes vToypedCELS TANPMOTEESG GTNV EMOUEVT XPTION 16 414.258 3.784.936 414.258 3.784.936
Aowmég Bpoayvmpdfecpieg VIOXPEDGELS 20 2.875.329 689.818 2.854.843 669.195
Xiovoro Bpayvmapobdicpmv Yroypedoewv 26.776.778 43.227.724 26.732.662 43.167.280
Zovoro Ymoypedocmv 61.976.458 54.001.605 61.964.319 53.947.652
Xovoro Ivdv Keparaiov ko Yroypedocov 124.025.614 121.738.347 123.822.694 121.665.237
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2. Kotdotaon hoyopraocpod amoteieopatov ypiieeoc{ XE "3. Kardotaon hoyopracpod

amoteleopndrTov ypiococ’ }

AmoteriopoTo peTd amd eopovg

Katavepnpéva o¢ :

Metoyovg g pnpikng

Awoidpotae petoynelog

Ap1Ouds petoymv

Baokd képdn ava petoyn oe € 33
[potewvdpeva pepiopata

Tovoyn amoteLeondTmV TEPLéSov

Anoteréopota po Popov Xpnpatodotikdv & EnevévTikdv

0 OMIAOE

1/1 - 31/12/2007

1/1 - 31/12/2006

H ETAIPETA

1/1 - 31/12/2007

1/1 - 31/12/2006

Inp.
Zoveylopeveg ApaotnploTnTeg
TMonceg 4
Koéotog moinbéviav 21
Mewté Képdog
[E&oda dtoiknong 22
'E&oda d100eomg 22
Aowd £coda. / (£E0da ) kabapd 23
Anoteréopara [Ipo Pépov Xpnpatedotik®dv Exevévtikdv
ATOTELEOPNATOV & AGTIKAOV 0T0{NIAGEOV
Enevévtikd amotehéopota
AoTiKEG 0ol dCELS 31
X PMHOTOOIKOVOLIKE £50d0 24
Xpnpotoowkovoutkd ££oda 24
ATOTEMEGPOTO TPO POPOV
Dopot €160 et 25

61.567.199 52.058.561 61.553.965 52.013.632
(48.843.208) (42.054.204) (49.279.597) (42.349.540)
12.723.991 10.004.357 12.274.368 9.664.092
(2.276.168) (2.110.889) (2.024.815) (1.866.178)
(3.554.903) (3.507.172) (3.554.903) (3.507.172)
232.197 523.605 232.197 523.137
7.125.118 4.909.900 6.926.848 4.813.879
- (47.622) - (47.622)
(8.713.865) (8.713.865) -
34.754 43.268 34.610 43.194
(2.905.243) (2.183.800) (2.886.162) (2.170.708)
(4.459.235) 2.721.746 (4.638.568) 2.638.742
(281.683) (919.000) (273.974) (923.510)
(4.740.919) 1.802.747 (4.912.543) 1.715.232
(4.740.919) 1.802.747
13.000.000 13.000.000 13.000.000 13.000.000
(0,36) 0,14 (0,38) 0,13
- 0,06 - 0,06

1/1 - 31/12/2007

1/1 - 31/12/2006

1/1 - 31/12/2007

1/1 - 31/12/2006

A . (1.588.746) 4.909.900 (1.787.016) 4.813.879
TOTEALEGPATOV

Anoterécpota lpo Popov Xpnpuatodotik®dv ,Enevévtikdv

Anotghsopdtoy & ATooécsoy 941.667 7.393.329 716.576 7.271.071
A£rTovpyiké Amotéeopa * [ 9.655.532 | 7.393.329 || 9.430.441 | 7.271.071
Amotelicpato po popmv (4.459.235) 2.721.746 (4.638.568) 2.638.742
AnoteriopoTo petd amd eopovg (4.740.919) 1.802.747 (4.912.543) 1.715.232
Dopor (281.683) (919.000) (273.974) (923.510)
XPNHOTOSOTIKG KON ETEVOVTIKG OTOTELEGRATA (2.870.489) (2.188.154) (2.851.552) (2.175.137)
AnooPéoeig (2.530.414) (2.483.428) (2.503.593) (2.457.192)
* Anotehéopato [po ®opov Xpnpatodotikav ,ETevovTik@v Atoteheopdtrov,, Anocpéoccov & AoTiK@V ATolnmacsmv
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3. Kotdotaon petafordv 16imv keparaimv

Kivnon ‘ITowov Keporaiov Tpéyovcas Xpriong

Etapeiog

Metoyiko Keopdaroo Toaxtko "ExtokTa Agopordynta  AmoBepatikd Xdvoro Amnoteréopata  Xvvolro Idicv

KEQIAao  vrep To GpTio  amoBespoTiké  amoBspotikd  amoBspotikd  g0hoyng aficg  amofspoTiKOV €1 VéoV Keparlmaov
Yn6rowro tnv 01/01/2007 13.000.000 35.813.872 1.071.631 1.020.607 8.453.010 6.560.333 17.105.581 1.798.132 67.717.584
Kabopd képdog /(nuia) xpriong (4.912.543) (4.912.543)
Avofailopevol popot (166.667) (166.667) (166.667)
ZOVOLO aVOYVOPIGHEVOV KEPSDVY YPIOoNG (166.667) (166.667) (4.912.543) (5.079.209)
Awvepn0évta amobepatikd 666.667 666.667 (666.667) -
Aovepnm0évto pepicpata (780.000) (780.000)
Metagpopéc amobepatikdv (95.298) (95.298) 95.298 -
Ynélowwo tnyv 31/12/2007 13.000.000 35.813.872 1.071.631 1.520.607 8.453.010 6.465.035 17.510.282 (4.465.779) 61.858.375

Evorompéva,
ATOOI3OPEVE GTOVG PETOYOVGS TG PNTPIKIG

Metoyké Kepdiaro ToxkTiko "Extoxta Ag@opordynte  AmoBepaTikd Xvoro Amoterléopata  XOvoro Idimv

KEQPGAow0  vmEP TO GPTI0  omoBgpaTIKG  amobspoTikd  amoBspatiked  gvroyng alicg  0moBEpRATIKOV £1G vEov Kegaiaov
Yrolowro tnv 01/01/2007 13.000.000 35.813.872 1.071.631 1.020.607 8.453.010 6.560.333 17.105.581 1.817.289 67.736.741]
KoabBapo képdog meptodov (4.740.919) (4.740.919)
Avofailopevol eopot (166.667) (166.667) (166.667)
ZOVOLO aVOYVOPIGHEVOV KEPSDOV YPoNG (166.667) (166.667) (4.740.919) (4.907.585)
Awavepn0évta amobepaticd 666.667 666.667 (666.667) -
Awovepn0évta pepiopata (780.000) (780.000)
Metagpopés amobepatikdv (95.298) (95.298) 95.298 -
Ynérovro tnyv 31/12/2007 13.000.000 35.813.872 1.071.631 1.520.607 8.453.010 6.465.035 17.510.282 (3.494.998) 62.049.156
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Kivnon Towwv Keporaiov IIponyoonevne Xpnong

O Opikog
Kegpdhroro omep TaxTtukd "EKTOKTO Agoporoynta AmoOepaTikd Zibvoro Amoteléopato eg  Xuverhayp. Zovohro Idiev
MeToy1k6 KEQILLO 70 GpTI0 OepaTine OcpaTiKd 0mo0EPATIKG £0royng adiag 0TO0EPATIKAOV véov Awg. Evor. Kepormov
Ynérorro Tnv 01/01/2005 13.000.000 37.042.742 985.869 1.020.607 8.453.010 6.013.569 16.473.055 (2.105.580) (15) 64.410.202]
Kobapo képdog meptodov 685.331 685.331
Avafoiropsvor popot 176.318 176.318 - - 176.318]
ZOVOLO aVOryVOPIGPEVOV KEPSOV xpriong - - - - - 176.318 176.318 685.331 - 861.650)
Tovaddoypotikig Stapopd Buyatpikig - 0
Metogpopég amobepatikdv (136.293) (136.293) 136.293 - 0|
'Yrorouro Ty 31/12/2005 13.000.000 37.042.742 985.869 1.020.607 8.453.010 6.053.594 16.513.080 (1.283.955) (15) 65.271.852]
Koabapo képdog meptodov 85.762 85.762 1.716.985 - 1.802.747
Avapailopevor popot 675.514 675.514 - 675.514
Zovailoypatikig dtagopd Buyatpikig (15) 15 -
Aamaveg kabapiig B¢ong (13.371) (13.371)
ZOVOLO QVALYVOPIGUEVOV KEPIDV YpNoNG - (13.371) 85.762 - - 675.514 761.275 1.716.970 15 2.464.890
Avénon Metoycod Kepataiov 1.215.500 (1.215.500) -
Meinon Metoyikod Kepalaion (1.215.500) 1.215.500 - -
Metogpopég amobepatikdv (168.775) (168.775) 168.775 -
'Yrorouro Tnv 31/12/2006 13.000.000 35.813.872 1.071.631 1.020.607 8.453.010 6.560.333 17.105.581 1.817.289 = 67.736.741}
H Etaipsia
Kepdhraro omep TakTiKd "EKTOKTO Agoporoynta AmoBepoTikd Ziovoro Amotehiopato £ XTuverhoyp. Tovoro Idiev
Metoy1kb KEQaLaro 70 GpTi0 omofepaTikod UmOOEPATIKA Umo0EPATIKA evroyng adiag UTOOEPATIKAOV véov Awg. Evor. Keporamov
Ynérorro Tnv 01/01/2005 13.000.000 37.042.742 985.869 1.020.607 8.453.010 6.013.569 16.473.055 (2.111.951) - 64.403.846
Kobapo képdog meptodov 760.059 - 760.059
AvaBairopevotl opot 176.318 176.318 - - 176.318]
ZOVOLO AVOyVOPLOPEVOV KEPSDV Ypriong - - - - - 176.318 176.318 760.059 - 936.378]
Metogpopég amobepatikdv (136.293) (136.293) 136.293 - -
'Yrorouro Tnv 31/12/2005 13.000.000 37.042.742 985.869 1.020.607 8.453.010 6.053.594 16.513.080 (1.215.598) = 65.340.224}
Kobapo képdog meptodov 85.762 85.762 1.629.471 - 1.715.232
AvaBodiopevor popot 675.514 675.514 - 675.514
Tovedloypatikig dtapopd Buyatpikig (15) - (15)
Aamaveg kabapiig BEong (13.371) - (13.371)
ZOVOLO QVALYVOPIGHEVOV KEPIDV YpNONG - (13.371) 85.762 - - 675.514 761.275 1.629.456 - 2.377.360
AvEnon Metoykov Keporaion 1.215.500 (1.215.500) -
Meiwon Metoykob Kepataiov (1.215.500) 1.215.500 - -
Metogpopég amobepatikdv (168.775) (168.775) 168.775 -
'Yrorouro tnv 31/12/2006 13.000.000 35.813.872 1.071.631 1.020.607 8.453.010 6.560.333 17.105.581 1.798.132 = 67.717.584)
AKPITAX A. E 15

Ewnjoieg Ocovopurés Karaorooeig

31 Aexeufpiov 2007 — Iooa exppacuévo. oe Evpad



>
x

AKRITAS

4. Kotdotoon TOpElOK®OV po®v

Inp. O OMIAOX H ETAIPEIA
"Eppeon pébodog 31/12/2007  31/12/2006 31/12/2007  31/12/2006
Asitovpyikéc ApostnpréTnreg
Képdn mpo popov ( cuveyildpeves dpaotnploteg ) (4.459.235)  2.721.746 (4.638.568)  2.638.742
TIAéov : ITpocappoyég yo:
AmnocBéoelg 6,7 2.530.414  2.483.428 2.503.593  2.457.192
TpoPréyelg 546.269 312.186 546.269 312.186
Amnotelécpata amd ekmoinon mayiov (k€PN ) / Inuieg 51.091 47.622 51.091 47.622
XpemoTikoi TOKot Kot cLVOET E£030 24 2.870.489  2.140.532 2.851.552 2.127.515
Aoctikég omolnpudcelg 31 8.713.865 - 8.713.865 -
Ao un topetakd E0da /(£60da) (80.436) (49.069) (80.436) (49.069)
A&1tovpykég Tapelokég poég mptv amd Tig HeTaforég keporaiov kivnong 10.172.457 7.656.446 9.947.366 7.534.188
TIXéov : IIpocappoyég Yo petaforég Aoyaplacudy Ke@aAaiov kivnong
Meiwon / (advénon) amobepdrov (862.809) (4.221.937) (1.073.614) (4.146.256)
Meiwon / (adénon) aratioeov (3.275.479)  (6.359.590) (3.259.659) (6.344.882)
AoTikég omolndoeig kotapindeioeg 31 (7.920.787) - (7.920.787) -
Meiwon /(avénon ) vroypedocwv ( TAnv Tporeldv ) (602.677)  1.022.989 (567.211) 984.412
(2.489.295) (1.902.092) (2.873.905) (1.972.538)
Meiov :
Xpewotikol ToKol Kot cuvopn £€0da KaTafAnuéva 24 2.217.731  2.183.800 2.198.650  2.170.708
IMnpopés eopov 255.424 500.081 254.623 499.622
ZOV0Lo E16P0AYV / (EKPODV) amd AEITOVPYIKES HPaSTNPLOTNTES (a) (4.962.449) (4.585.973) (5.327.178) (4.642.869)
Ensvévtikéc dpactnprétnTeg
Meiwon / (adEnon) pokporpobécuov amuthoemy (950) 2.559 (950) 2.559
Ayopd evodHAT®V KOl GUAOV TAYIOV TEPLOVGIAKOV GTOLKEIMV (564.382) (2.447.744) (456.190) (2.445.285)
Etonpdeig amd v ekmoinon mdylov mepovclok®v 6TotyEimvV 101.001 286.084 101.001 286.084
Toxot elompoybévteg 34.754 43.268 34.610 43.194
Y1VoLo ELGPODOV (EKPODV) ETEVIVTIKAV dpacTnploTiiT@V (B)  (429.577) (2.115.833) (321.529) (2.113.448)
XpNUoTodoTiKES dPAGTNPLOTNTES
Ewonpd&eig amd exdoBévta / ovornedéva davewn 16 6.511.653  5.750.106 6.511.653 5.750.106
Mepiopota TAnpwdévia (262.103) (12) (262.103) (12)
'E&oda avé&noems kepolaiov - (13.371) - (13.371)
E&opMoeig voypedoemv omd ypnuatodotikés rebhoeig (32.878) (43.549) (19.614) (30.735)
ZOV0L0 E1GPODY / (EKPODYV) YPNILATOOLKOVOLIK®V dPUGTIPLOTHTOV (y) 6.216.672  5.693.175 6.229.936 5.705.989
KaBapn} avénon / (neioon) oto ypnpotikd otedécipo Kot 16od0vopo
™mg xpnoees (o) + (B) +(y) 824.646 (1.008.632) 581.229  (1.050.328)
Taperokd Sru0éc1po Kot 160d0vapa Evaping ypNoEns 1.309.316  2.317.947 1.163.409 2.213.737
Tapgrokd Stwbéeipo ko 16odvvapa Méng ypiiosmng 2.133.962 1.309.316 1.744.638 1.163.409
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III. X HMEIQXEIX EIII TQN ENOITIOIHMENQN OIKONOMIKQN KATAXTAXEQN

1. T'evika

H AKPITAX AE «ot 1 6vyotpwkry tng EMOS EOOD Ltd dpaotnplomolodvial 6tov KAGS0 Topaymyng TEXVIKNG
&uAgiog. O Outhog dpaotnpromoteiton otny EALGSO Ko oTIc Opopeg yodpeg TG Boikavikng.

H Etoupeio edpevel oty EALGSa, AAEEANAPOYIIOAH : Xwkpatn Owovouov 3 T.K. 68100. H nlextpovikn
devbuvon g Etaupeiog eivor www.akritas.gr.

O Emoteg Owovopkég Kartaotdoelg g Etapiog kot tov Opikov €yovv eykpiBel mpog €kdoon amd T0
Avotn ko Xvpupoviio g Etapeiog otig 20 defpovapiov 2008.

2. XOvoyn onpavIIKAV LOYIOTIKOV TOMTIKAV

Mlaiclo KATAPTIONG TOV OLKOVOULK®DV KUTUGTACEMY

O1 owovopikéc kataotdoelg g AKPITAX AE pe nuepounvia 31 AekeuBpiov 2007 kahdmtovv Ty mtepiodo amod
01/01/2007 upéxpr 31/12/2007 wou égovv ovvtaybel cdupova pe ta Aebvy Ipodtume Xpnuotootkovopukng
[Mnpopopnong (AIIXII).

Ot TOMTIKEG IOV  OVOPEPOVTAL TOPUKAT® Exovv e@apuoctel pe ovvémelo oe OAEG TIC YPNOELS TOL
napovoidlovral. H cuvtagn owovopkadv katactdcewy copeova pe to AIIXIT arottel T ¢pon eKTiunoemy Kot
Kpiomng xatd v epappoyr| Tmv AoyoTikdv moMtik®v ™G Etapeiog. O meproyéc mov epmepiéyovy peydro Padbud
VITOKEEVIKOTNTOG KOl Evol TEPITAOKEG, 1 Ol VITOOEGEIC KOl EKTIUNGELG EIVOL GNUOVTIKES Y10 TIC EVOTOUNUEVEG
OWKOVOUIKES KATAOTAGELS avapépovtal 6t orueimon No 3.

Ot owovouwkés xoataotdoslg éyovv ovvtayfel pe Pdaon v apyn TG GLVEXIONG NG EMLYEPTHOTIKNG
dpaotnprotntag (going concern basis). H apyn avt ompileton oty mapadoyr 611 n etoupsio Oo £xel ot
d1dbeoT NG TOVG ATOPOLTTOVE TOPOLE Y1 VO UTOPEGEL VO, avTamoKplOel oTic PpayvumpdOeces VITOYPEDCELS TNG
MOTE VO UTOPECEL VL GUVEYICEL ATPOGKONTA TIG OPOUCTNPLOTNTES TNG TOLVAGYIGTOV Y10l TOVG EXOUEVOLG 12 pnveg.

Alhayéc o€ AoyioTikég Apyéc

O Outlog vioBétnoe yoo wpmtn eopad to AIIXIT 7 Xpnuatootkovoukd péco - I'vootonomoelg &vd  oev
vioBetOniav diia [TpodTuma kot Atgpunveieg katd tnv S14pKELN TNG TPEYOVTAG XPTONG.

O1 emdpacelg Tov TPOKVTTOLY and TNV TPATN Pappoyn Tov AILX.IL 7 avaldovtor ®g akoAovbwmg:

e  Tpomonoinon Tov AAII 1 [lepovcsiaon Tev Owovopnkav Katactdoswv

E€atiog g éxdoong tov AIIXIT 7 «kdmoeg tpomomomoel; oto AAIL 1 IMapovsiocon tov Okovopukov
Kotaotdoemv ftav amapaitnteg Kot KOnoleg emmiéov amoutioelg mpootédnkav oto AAIL 1 mov agopovv oTig
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YVOGTOTOWGELS TANPOPOPIBY oG otkovopkng ovrotrag. O Ouhog miéov dNUOGIEVGEL GTOLYELR OV APOPOHY
OTOVG GKOTTOUG SAYEIPIONC TV KEPOANIDVY TIG S100IKAGTEG KoL TOAITIKEG TOL (KOAOLOET .

¢ Yw0étnon tov AIIXII 7 Xpnpoertoowkovopikd péca: I'vootomomjceig

To AIIXII 7 epappoletor vVIOYPEMTIKA Y10l TIG ETNGIES OIKOVOLIKES KATAGTAGELS TOL ONUOGLELOVTOL Y10 TEPIOSO TTOV
Eexva v 1.1.2007 1 petayevéotepa. To AITXIT 7 avtikafioTd Kot TPOTOTOLEL TIS UTOTOVUEVES YVMGTOTOMCELS TTOV
wponyovpéveg koboplotav amd to IAS 32 kot viofeOnke and tov Opko yio TI¢ vOmOMUEVEG OUKOVOUIKEG
kataotdoelg Tov 2007. Oleg 01 YVOOTOTOMGELS TOL ALPOPOVY GE YPTLLOTOOIKOVOLILKE LEGE KaBMG Kot ToL GTOLYELD TNG
GUYKPITIKNG TEPLOSOL £YOVV EMKOPOTOUOEL LE GKOTO VO, OVTUTOKPIVOVTOL GTIC GTOLTIGELS TOL VEOL TPOTHTIOV.

[Tio cvykekpéva, OTIG EVOTOINUEVES OTKOVOLIKES KATOOTAGELG TOL OUiAov TAE0V TopovGLalETOL:

1. Av&ivon evaioOneciog pe okomd v arttoAdynon otny €kbeon Tov Opilov 6Tovg KIvdhvoug Tng oryopds mov
GLVOEOVTOL LE TO, YPNUOTOOIKOVOULKE TNE UECE, KO

2. Av@ivon ANKTOTNTOC TOV YPTLUTOOIKOVOUIK®MY VTOYPEMCEDY TOL OEiYVEL TIG GUUPOTIKES OPENEG TTOV
QOUEVOLV Y10 KGO TapOoVGLOLOLEVT] OTKOVOLIKY] KATAGTAGT).

H mpd epappoyn tov IIpotomov dev £yl 00NYNGEL GE AVOTPOCAPUOYEG TOV KOVOLAI®Y TMV TPOTNYOOUEVDV
YPNOE®V OGOV aPOPA GTIG TOUEIKES POES, TaL KaBupd anoteAéopata 1| o€ GALA KovoOALa Tov IGOAOYIGHOV.

Néa Aoyrotikd pétvma kKon gpunveies Tng AEEXII

Ta akdrlovba véa [TpodTuma ko Avabempnoelg [Ipotdmmv oAAG Kot o1 akOAoVOEC SlepUNVEIEC Y10 TO VTTAPYOVTA
TPOTLTIO. €XOVV OMNUOC1EVOEl, To. omolo UG OV €ival VTOYPEMTIKA YO TIG TOPOVCLOLOUEVEG OUKOVOULKEG
KOTOGTACELS KOl TIG OTO1eC 0 OUIAOG deV £XEL TPOYEVESTEPO VIODETNOEL.

YuvorTikd o, o avetépm diepunveieg kat [pdtuma opilovv ta akdrovba:

"Evap&n woybog amo

MpotTora 1) v ypnomn wov Eexiva
Algpunveisg Ileprypoon TNV 1] HETA TNV &
AIIXII 2 — Zvvorhayég Zoppetoyikov Tithwov g Iog
EAATIXIT 11 Emyeipnong 1 Emyeipricewv tov 16100 Opilov 01.03.2007
EAATIXIT 12 oppovieg yo Hoapayopnon Awoiopatog Hapoyng Yanpeowomv 01.01.2008
EAATIXIT 13 [poypdappozo Motdétntog [edotmv 01.07.2008

AAII 19 — Opro Ilegprovorokav Ztotyeimv Kabopiopévov
MHapoydv, EAdyioteg Amantiogig Xpnpatodotnong Kot

EAATIXII 14 AMNAETIOPAGT TOVG 01.01.2008
AAIT 23 Kootog Aaveiopov (Avabempnuévo 2007) 01.01.2009
IMoapovciaon Tov Owovoukadv Katootdoewv (Avabewpnuévo
AAIT 1 2007) 01.01.2009
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EAAIIXII 11 : AIIXII 2 - Zvvoriayéc Zvppetoyikav Tithov g Towwg Emyeipnong 11 Eayepiiocov tov
“Id1ov Opilov

H EAAIIXII 11 mopéyet 0dnyieg yio 1o €Gv 01 GLUQOVIEC TapOY®V OV e&apTdvTan 0mtd TNV aio ToV HETOXDV B
npénel va. BempodvTol TANPOUEG e PETPNTE N LE GULUUETOYIKOVG TITAOVG OTIS OUKOVOUIKES KOTOGTAGELS TNG
emyeipnong. Avtr| givor pio onuovtiky Stikpion Kabmg VITAPYOLY CNUAVTIKES JPOPEG GTOVG OMALTOVUEVOVG
AOYIOTIKOVG XEPIGUOVG.

Mo mapdderypo, or TANpopég pe petpntd omoTipudvtal oty evAoyn a&la oe Kabe nuepounvia 1GOAOYIGHOD.
AvTIB4T®OC, OTIG TANPOUES UE GUUUETOYKOVS TITAOVG 1| €0A0YT a&ia TpoodiopileTor Katd TNV Muepounvia g
TOPOYNG KoLl avoyvepileTal oTny mEPiodo TOL 1) GYETIKN VANPECIN TAPEYETOL.

[Moporo mov n EAAIIXII 11 enikevipaveral 6€ TANPOUES GTO TPOSHOTIKO PAGILOUEVEG GE GUUUETOYIKOVS TITAOVG
1N AOYIKN TG Wropel va EpOpLOCTEL KOl 68 GAAEG TOPOLOLES GUVOALAYES e TpounBeVTéG ayafdv Kot LINPECIOV.
Ot ovtotnTeG opeilovy va, epapuolovy v mapodcoo Alepunveia yio etholeg mepltddovg mov apyilovv v In
Maoptiov 20071 petoayevéotepa. Emtpénetar n epoppoyn mpwv amd v npepounvia avtr. Edv pio oviotra
epappolel v Tapovoa depunveia yio pio tepiodo 1 onoia apyiler mpv amd v 1 Moaptiov 2007,npénet va to
YV®OGTOMOMGEL.

EAAIIXII 12: Zvpgovies yo Hapayopnon Atkawdpatog Ilapoyig Yanpeoiwov

H EAAIIXII 12 moapéyxet odnyieg yio Tov AOYIGTIKO YEPIGUO GUUPOVIOV oTIC omoieg (1) pio ovtoTNnTO, TOL
onpociov topéa (0 «mapo®PNTAS?) YOPNYEL SCLUPACELS Yot TNV TAPOYY| ONUOGIOV VANPECIDOV GE EMTNOEVUOTIES
TOV 1OIOTIKOD TOWEN («OLOYEPIOTEC TOV Topay®PNoe®mv») Kot (ii) ovtég Ol VANPECIEC TOL TOPEYOVTOL
wpodmobétovy TN ypnon ™G vmodoung amd Tov OlayEPLoTH TG Tapayopnong (Wiwtikn emyeipnon). H
EAAIIXII 12 dgv koAvmter OAa ta €idn vanpecwdv mapaydpnons. Eeapudletar povo yio coppovieg pHetaéy
onpociov Kot WTIKOD TOUEN OTIG OMOIEG O JLOYEPIOTHG XPNOIHOTOlEl TV vIodoun. Aev KAAVTTEL, ooV,
ovupdoelc ekympnong LETAED ETYEPNCENDY TOV 1OIOTIKOD TOUEA.

O Odnyog Epappoync tng EAAIIXII 12 Egxabapiler 6Tt avTtéc o1 puBUIoTIKES apYEC 1 0 EAEYYXOS TNG VTINPECLOG
dev TpoHmoBETovy 0 TapaY®PNTAG Vo £XEL TANPN EAEYYO TNG TYHOAOYNONG 1) TOVL TPOTOV XPN oG TNG VITOdOUNG. 't
ovTd TOV AOY0 LTOKEWEVIKY KPIGT OOLTEITOL Y10, OPICUEVEC TEPITTAOCELS TPOKEUEVOD VO, TPOGOIOPIOTEL OV
EVTAGGOVTOL GTOV 6KOTO TNG Atepunveiag.

Yopemvieg mov dev evtdocoviatl oTov okomo tng EAAIIXIT 12 Ba mpénet va xeipilovtal GOUP®VO LE To VTOAOUTH
AIIXTI. Zvuepmvieg oTig 0moieg 0 dlayelptotg eAEYYEL TNV VITOdOUN Eivol TOOVO VoL 031 YOUV GE OVAYVAOPLET TOV
TEPLOVOIOKDY GTOLYEIMV TG cVUE®va pe To AAIT 16 1 va arnotehovv picOmon (couemva pe v EAAIIXIT 4).

H EAAIIXIT 12 epappoletor yio eToieg meptodovg mov Eekvodv tnv 1 petd v In Iavovapiov 2008. Nopitepn
epappoy ¢ emrpénmetol. H avadpopkn epoppoyn g omorteiton KoTd TNV HETAPOON OAAL VTAPYOLV
eEQPETEIC GE OVTN TNV OTALTNON Y10 TV TEPITTOOT OV 1] TANPNE OVASPOULKT EQAPUOYN ELVOL AVEPLKT.

EAAIIXII 13: IIpoypappata Motéotnrog [ehatov

Ta TpoypaupaTe TIGTOTNTOG TEAATMV TAPEXOLY GTOVG TEAATES KivnTpa va ayopdlovv TpoidvTo 1 VINPEsieg pog
emyeipnong. EGv o mehdng ayopdost mpoidvto M| vanpeoieg, 10t M emyyeipnon tov yopnyel award credits
«OVTOVG» TOL OTtoio, 0 MEAATNG Umopel va eEayopdost 6To PHEALOV TTPOG amOKTNON OWPEAV 1 G€ UEIWUEVT TIUN
TPOTOVTOV/VTNPESIOV. To Tpoypaupate avtd dvvavtal vo epapuolovtal omd v enyeipnon v idw 1 amod
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tpito pépog. H EAAIIXII 13 pmopel va epappootel g 6Aa to award credits mpoypoppdtev moToTnToS TEAATMV
oV o emyeipnon umopel va yopryel otoug meAdteg TG oG UEPOG piag cvvariayng moinone. H IFRIC 13 Oa
€PUPUOLETOL VTOYPEMTIKA Y1 TEPIOO0VG TTOL EEKVODY TNV 1 netd v 11 lovAiov 2008. H avadpouikn epappoyn
g Aepunveiog omouteitor eved m vopitepn epappoyn g evBappivetar apkel 1o yeyovos avtd va
YVOGTOMOLEITAL OTIG EXEENYNUOTIKES OTUEIDGELS TTOV GLVOJEVOVV TIC OIKOVOLUKES KATAGTAGEL TG EMLYEIPTONG.

EAAIIXII 14: AAII 19 - Opw [eprovoroxkav Xtoyeiov Kobopispévav Hapoyav, ELayoteg Anartiosig
Xpnpatoddtnong ko 1 AAinienidpaci) Tovg

H EAAIIXII 14 koidmtel v oAANAemidpacn HETAED TV EAUYICTOV OTOUTCEMV XPNUATOOOTNONG (01 OmOieg
ocuvnbmg emPdilovtal amd VOUOUG KOl KOVOVIGHOLG) Kol TNng UETPNONG €VOC TEPIOVOLAKOD GTOLXEIOV
kaBopiopévov moapoydv To 0éua perétng g EAAIIXIT 14 oyetileton povo pe TEPLOPICUEVEC TEPITTAOGCELG
TpoypoppdTev Kabopiopuévev mopoxdv Petd TNy €080 amd TNV VINpPecia To omoia PpioKovial «GE TAEOVAGLLON
N VRAOKEWTOL GE EAAYIOTEG OMOLTHOELS YPNUATOdOTNONG. Metaly dAlmv Oepdtov, acyoieitan €dKa pe v
évvola «dtabéotuoy» mov ypnouomoteitoan 6to AAIL 19. Tevikd, n Atepunveia eneényei 6Tt Evo 01KOVOUIKO OPENOC
elvar d100éoo edv 1 emyeipnon Exel £va avemPOAOKTO SIKOIMUO VO AvVOyVOPIGEL TO OPEAOG KOTE TNV StipKeld
N KoTd TovV SKavoviopd tov mpoypaupatog kabopiopévev mapoymv. H avayvopion tov otoyyeiov dev
e€aptaTon amd TO EQV TO OIKOVOUIKA OPEAT EIVOL AUECH OVOYVOPICIULO KOTA TV NUEPOUNVIC TOL IGOAOYIGHOD I
0o TO TG TPOTIDETAL VO YPNOILOTOGEL TO TUYOV TAeovacpo. H Aepunveio emmiéov acyoAeital pe tov
AOYIOTIKO YEPICUO UG VTOYPEWDONG YO TIG EAGYIOTEG OMOLTAGES YPNUATOOOTNONG 7OV TPOKVITOVV OO
VINPEGieg OV Exovv NN Anedel amd v emyeipnon. H EAAIIXIT 14 gpapudletar yio mepidodovg mov Eekvouy
v N petd v In lavovapiov 2008. Q¢ e&aipeon, N EAAIIXII 14 dev amattel minpn avadpopkn geoppoyn. H
EQAPHOY amouTeiTon Katd TV Evapén Tng TpdTns TePLddov yia Ty omoia 1 Aepunveio el E@OpUOYT.

AAII 23: Koéotog Aaveispov (avadsopnuévo 2007)

To avabewpnuévo AAIL 23 katapyel TV €MA0YN TG GUEONS avOyVAOPIONS Gov ££000 TOV KOGTOLE OOVEIGOV
OV APOPE 0 OTOKTNGN, KOTAGKELT 1 TAPUY®YY| TAyiov 6ToLyElov Tov evepyNTKoV. To YopaKTNPIGTIKO AVTOV
TOV Ttayiov elvor OTL amonteitan £vo GNUAVTIKO ¥POVIKO SLUGTNUO TPOKELUEVOL Vo, EADEL O KATAGTUOT Yl XP1oT
N TOANor. Mia enyeipnon, Tapdia ovTd, ATOITEITOL VO KEPAAAIOTOLEL TETOLO KOGTN OUVEICUOD GOV UEPOG TOV
KOGTOLG TOL TTaryiov.

To avaBewpnuévo IlpdéTumo dev amattel TV KEPOANIOTOINGT TOL KOGTOVG SUVEIGUOL OV GyeTileTan pe maywo
oToElo TOV peTpOVIOL otV €OA0YN o&ia Kot amofépato mov KoTaokevdlovtal 1| TAPAYOVTaL GE HEYAAES
TOGOTNTEC GUOTNUATIKA OKOUT Kol oy ypelaletal £va. oNUAVTIKO YPOVIKO ST TPOKEWEVOL va EABovy Ge
KOTAGTOOT Y10, XP1OT 1| TOANOT).

To avaBempnuévo Ipdtuno epapudletar Yo KOGTN dAVEIGHOD GYETILONEVA LE TAYLO TEPIOVOIAK(A GTOLYELD TOV
TANPOVV TIG TPodmodEcelc Kot N nuepounvia, Evapéng oyvog tov gival v i petd v 1n Iavovapiov 2009.
Nopitepn QaplLoyn TOL EMTPETETAL.

AAII 1: Hapovoiacn Tov Owovopkav Katactdoewy
Ot Booikég alhayéc avtov tov Ilpotdmov cuvoyilovior oy Eey®PoT TOPOVGINGT TV UETOROADY NG

kaBopng Béong mov mPoEPYovTal Amd GUVOAAAYEG HE TOVG KETOYOLS HE TNV WO10TNTE TOVG ¢ HéToYol (TT.Y.
pepiopata, avénoeilg kepoiaiov) omd Tic Aowmég peTaPoréc g kabapnc Bong (.. omobepaTIKA PETATPOTNG).

AKPITAX A. E 20
Etiaiec Owcovopuxés Karaotdoeis
31 Aexeufpiov 2007 — looa exppacuévo. oe Evpad



)

AKRITAS

EmumAéov, n Bertiopévn éxdoon tov Ipotdimov emipépel adldhayég oty oporoyia kaBdg Kot 6TV mopovcioot
OUKOVOUIK®DV KATAGTAGEWDV.

Ot véor optopoi tov Tlpotdmov ®eTdG0 dev AAAGLOVY TOVG KOVOVES AVOYVOPIONG, LETPNONG 1 YVOGTOTOINGNG
GUYKEKPLUEVAOV GUVOAAOYDV Kol GAA®VY YEYOVOT®V OV aontovvTol amd to volowro Ilpotuma.

H tpomomoinon tov AAIIL 1 glvan vroypewtikny yia T mePLOdoVG ov Eekvovy v 1 petd v 1n lavovapiov
2009 eved ot amoutioelg auTtég £xouv epopproyn kot 6to AAIL 8 «AoyioTikég TOMTIKEG, OAMAYEG OTIC AOYIGTIKEG
exTipumoelg Koar Adbn». Ot adloyég mov mpoxorovviar omd tnv tpomomoinon tov AAIL 1 gpapudlovron
avadpopkd (AAIT 8.19 (B)). Nopitepn epappoyn evBappovetal, apkel 1o yeyovog ovtd Vo YVMOGTOTOEITOL GTIG
EMEENYNUOTIKEG ONUELDCELS TOV GLVOIEVOVV TIG OIKOVOUIKEG KOTAOTAGELS TNG EMYEIpPNONC.

Me Baon v vadpyovco dopun tov Ouilov kot TiC AOYIGTIKEC TOMTIKEC oL okoAovfovvTal, 1 Atoiknon dev
OVOUEVEL ONUOVTIKEC ETOPACELC OTIC OKOVOUKES KOTOOTAGES ToL Opilov omd TNV €Qapuoyn ToV oVOTEP®
IIpotdmmVv Ko SIEpUNVEL®VY, OTAV 0VTE KOATAGTOVV EQOPUOGLLLO.

H eridpaon amd v epapuoyn tov avadewpnuévovr AAIL 23 dev €xel akoua npocdiopicbei. Omwg avapépbnke
avotépo to avabsopnuévo AAIL 23 katapyel v emihoynq g dpeong avayvapiong cov £6000 Tov KOGTOVG
OOVEIGUOL 7OV APOPE GE OMOKTNOT, KATOOKELN] 1] TOPAY®YN TAYiOL OTOEIOV TOL EVEPYNTIKOL. AVTO
OVOUEVETOL VO, EXNPEACEL TNV EMUETPNON TOV TOYI®V TOV EIVOL E0MTEPIKMG SNUOVPYOVUEVO GTO TAAICIO TNG
dwadtkaciog Epgvuvag kot avamtuéne tov Opihov. H puéypt todpa epappoldpevn ToATIKN apopodce 6TV GUeESN
emPApuvon TV aTOTEAESUAT®V XPTONG LLE TO GUVOAO TV YPTLOTOOKOVOUIK®Y €£0dwv. H aAlayr ctov Ttpdmo
NG AOYIOTIKNG TTOMTIKNG avayvopiong Tov e£60mv avtdv o emnpedost Kotd Paom v xpovikn oTiyun g
avayvmpiong Tov €£600V OTMS Kol TOV TPOTO TOPOLGINCT|G TOL €050V AVTOV (YPTUATOOIKOVOULKO KOGTOG EVOVTL
OTOGPECEWDV).

O Owhoc dev €xer okomd va gpopudost kavéva amod to Ilpdtuma N Tic Alepunveiec vopitepa,

Evomoinon
(a) Bdon svomoinong

O1 evomOMUEVES OTKOVOUIKESG KOTAOTAGELS OMTOTEAOVVTOL OO TIG OIKOVOUIKEG KOTAOTAGELS TG MMNTpIKng Kot TG
Ouyatpkng g etarpioc. H uyatpkn etarpia evomoteiton pe v uéHodo g OAKNG EVOmoinomng.

(B) Ovyatpikéc

Ouyatpikéc eivol ol emEPNOES TAV® OTIG omoieg aokeitar €leyyog amd v untpikn. H vmapén toyodv
SUVNTIKOV  SIKOU®UATOY YHEOVL TO, OTOi0L €IVl GOKACIUN KOTG TOV ¥PpOVO GOVINENG TOV OIKOVOUIK®V
KOTOOTACE®MY, AQUPAVETOL VITOYN TPOKEWEVOD Vo, 6Totyel00eOel av n unTpikn ackel tov €leyyo emi TV
Buyatpikdv. Ot Buyatpucég gvomolovvtal TANP®S (OAMKN €vomoinot) amd TNV MUEPOUNVID TOL CTOKTATOL O
ENEYYO0G ET’ OTMV KoL TADOVV VO EVOTOIOVVTOL GO TV NUEPOUNVIN TOL TETO0G EAEYYOG OEV LVPIcTATOL.
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H g&ayopd Bvyatpkng amd tov Opho Aoyiotikomoteital Pdoet g pneBddov ayopdc. To k6cTOG KTHONG oG
Buyatpikng eivar 1 e0Aoyn a&io TOV TEPLOVOIOKDV GTOYXEI®V OV SOONKAV, TMV LETOXDV TOL EKOOOMKAY KOl TV
VIOYPEDCEDYV TOL OVOANEONKAY KOTGd TNV mMuepounvia g avioAlayng, TAEOV TuxOV KOGTOLG GUECH
ouvoedepévou pe v ouvarrayr. Ta eEatopukevpévo TEPLOVGLOKE GTOLXELN, VTOYPEDMGELS KOl EVOEYOUEVEG
VIOYPEDGELS TOV OMOKTMVTOL GE Uiol ETLYEIPNUOTIKY] GUVEVOGCT] ETUETPOVTOL KOTA TNV eEayopd ot €0A0YES
a&leg Toug ave&opTNTOG TOL TOCOGTOL GLUUUETOYXNG. To KOGTOC ayopdg TEPAV TG vA0YNG a&log TV emtl HEPOVC
oToEl®V OV amoKTNONKAV, Kataympeitor ¢ vepasic. AV T0 GLVOALKO KOGTOG TG ayopdg ivot pkpdTepo amod
v gbhoyn aéio Tev el pEpovg oTotyeimv mov amokTHONKaAv, 1 S10popd KaTay®PEITOL AUECH GTO OMOTEAEGLLOTAL.

AteToupucég ouVAALOYEG, VITOAOUTO, KO U] TPOYLOTOTOMUEVA KEPOT AO GUVOAAAYES LETAED TOV ETALPELDY TOV
Opidov amodeipovrol. Ot un Tpaypoatomomuéveg {nuée, eniong amaieipovtal, EKTOC €4V 1| GUVOALUYT TAPEYEL
evoei&elg amopeimong, tov petafifacBévioc meprovoiakol ctotyeiov. Ot Aoyiotikég apyés Tov Buyatpikdv Exovv
Tpomomon el MGTE Vo Eivol OPOIOHOPPES e VTG TTOL ExovV VioBetnBel amd Tov Outro.

O1 eVOTOINUEVEC OTKOVOLIKESG KOTAGTAGEIS OTOTEAOVVTOL OO TIC OIKOVOUIKEG KOTAGTAGELS TG MNTpIKng Kol TG
Buyatpikng g etopiog, EMOC EOOD Ltd Boviyoapikng Ebvikotrac. H Buyatpikn gtorpeia éxet £dpo ™
2oplo kol M dpacTNPOTNTA TNS APOopd TN GLALOYY| Kol TOANOT akaTépyaostns Evieiag. O kbPlOg GKOTOG TG
eTopeiag eivor 1 arpoOcKOTTN TPOPOdoGia TNG UNTPIKNG eTalpeiag oe A VAN. To T0G0GTO AUESNS GUUUETOYNG TNG
untpikng avépyetar oe 100%.

Minpo@oépnon katd Topeic

Q¢ emyyelpnuotiKog Topéag opifetor pio opdd TEPIOVCIUKMY GTOLEIDV Kol AEITOVPYIOV TOL TAPEXOVY TPOTOVTA
Kol VTNpecieg, TO OMOlo LWOKEWVTOL OF OPOPETIKOVG KIVOUVOLG Kol OTOOOCELS OmO ekeiva GAA®V
EMUYEPNUATIKOV TOPEDV. G YEQYPAPIKOG TOUENG, OpileTal Hio YE@YPOOIKN TEPLOYY], TNV OMOL0 TOPEYOVTOL
TPOTOVTO, KO VIINPEGIEG KAl 1] OTTO{0 VITOKEITUL GE SLOPOPETIKOVS KIVODVOVE KOl OTOSOGELS OO GAAEG TEPLOYES.

Bdoel tov mpodiaypapdpevov oto A.AIL 14 dev vpiototor ovaykn ovaAvong Kot ETYEPNUOTIKO TOUEN, TO
GUVOLO TNG TOPAYMYNG KOl TOV TOANCEDV TOL OpiAOV agopd mpoidvta Tteyvikng Evdeiog Ta omoia mapdyovTol
amo Ko Tp@tn VAN (akatépyaotn Evieia) oty idia povade topaymyne (Epyostdcio [pofatmva ERpov).

YUVOAAOYPOTIKEG PETATPOTTES
(a) Aertovpyiko vouicua Kai vouicuo mopovciacyg.

To otoygio. TOV OKOVOUIKOV KATOOTACE®MY TOV gToupeldv tov Ouilov emuetpadviol Bacel tov Evpd, tov
TPMTEVOVTOG OlKOVOpkoy  meplBaAiovtog, g EAAGOag. Ot  evOmOMUEVEG OIKOVOUIKEG KOTOOTAGELS
napovoidlovior o Evp®, mov eivar to AETovpyikd VOUGHO KOl TO VOUIGHO TTOPOLGLOCNG TNG UNTPIKNG
Etaipeiag.

B) Zvvallayés kor vwoloima

Ot cuvoriayéc og EEva vopIGHOTO LETATPETOVTOL 0TO AEToVPYKo vopicuo (Evpd) pe v ypnon tov isotyumv
7OV 16YVOLY KT TNV Nuepounvia Twv cuvailaydv. Képdn kot {nuéc and cuvallaypatikés S10popEg ol omoieg
TPOKVTTOVY atd TNV EKKOOAPION TETOLOV GUVOALOYDV KOTA TNV OIAPKELD, TG TEPIOO0V KOl OO TNV LETOTPOTN
TOV VOLIGLOTIKGOV GTOLYEIV TOL eKPpalovtal o€ EEVO VOGO LE TIC IOYVOVGES IGOTIUEG KATA TNV NUEPOUN Vi
GOAOYIGHOD, KATAY®POOVTOL 6Ta AToTEAEGUATH. O1 CUVOAAAYHOTIKEG SLOPOPES OO UM VOUICUOTIKG GTOLYEI
OV AMOTILAOVTOL TNV €0A0YN a&la Tovg, Bempovvial ¢ T TNG EVA0YNG a&lag KOl GLUVENTMC KATU®POOVTL
OTOL Kol 01 Stapopég TG evAoyNg atiag.
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(y) Eraipeics tov Ouilov

H petatpom TV OWKOVOUIKOV KOTOGTACE®V T®V ETAPEOV Tov Oupidov ot omoieg €xouv S10POPETIKO
AeLToVPYIKO VOUIoUa 0td TO VOUIoHa Tapovoiaong tov Opilov yivetal og e€ng:

(1) To meprovolaKd GTOLYELD KOl VITOYPEDCELG LETOTPETOVTOL LUE TIG ICOTIUIES TOV 1GYXVOVY KOTE TNV NUEPOUN VKL
TOV 1GOAOYIGHOD),

(2) To £¢c0da ka1 ta ££000 peTATPETOVTOL UE TIC UEGEG 1GOTIUIES TNG TEPLOSOV (EKTOG €AV M péoT 1o0TIi0 dEV
elval Aoy1IKN TPOGEYYIOT TIG CLGCOPEVUEVIG ETLOPOOTG TV IGOTIUIDV TTOL IGYLOV KATE TIC UEPOUNVIES TMV
CUVOAAOY®V, oTNV omoia mepinTmon Ta £€6000 Kot ££000 LETOTPEMOVTOL e TIS GOTIUES OV {oyvay TG
NUEPOUNVIEC TOV GUVAALAYDV) KOl

(3) O1 TPoxOvATOVGES GUVHAAAYLOTIKEG S0POPEG KATAY®POOVTAL 6€ OmofepaTikKO TV 10imv KeEPaAaiov Kot
LETAPEPOVTOL GTO OTOTEAEGLLATO, LLE TNV TTMOATON TOV EMYEPNCEDY AVTMV.

Ot oVVOALOYUOTIKEG SLOPOPEG TTOV TPOKVTTOVY amd TNV UETOTPOT NG kabapng emévovong oe emiyeipnon
e€mTepkoy KaOME KOl TOL JOVEIGHOD 7OV £)YEL YOPOKTNPIOTEL ®G OVTIGTAOMON Tng emévdvuong ovtg,
Katayopovvtal ota 10 kepdiow. Kotd 1t moAnon emyeipnong eEmtepkol, Ol GLOCMPEVLUEVESG
GUVOAAOYLOTIKEG SLOPOPES LETAPEPOVTOL OTA ATOTEAEGLOTO XPNOEMG MG UEPOG TOL KEPOOLS 1| Cnuiag amd ™
TOANON.

H vrepaio kot ot mpocappoyéc tov edAoyov a&idv mov TPOoKOHNTTOLY amd TNV EAYopd EMXEPNCEDMY GTO
eEotepkd, avryetonilovior ®g otoeion evepyntkod kol mwafnTikov NG emyeipnong eEMTEPKOD Kot
UETATPETOVTOL UE TIG IGOTIUIEG TNES NUEPOUNVIOG IGOAOYIGUOV.

Ynueidvoovpe OtL dev veictavtol onuepa QLYUTPIKES €TALPEIEC HE AELTOVPYIKO VOUIGHO OLOPOPETIKO amd TO
Evpo.

Evoopoata néywa

Ta evoopota mhylo omoTIUOVIOL 0T0 KOOTOG KTNoE®MG Uelov cuocmpepéves anocPéoelg kot amopgioon. To
KOGTOG KTNOEMG TEPIAAUPAVEL OAEG TIG AUECH ETPPITTEEG OAMAVEG Y10 TNV ATOKTNON TV otoryeiov. To k6cTOg
umopel emiong va meptrauPavel k€pdn M (nuieg amd avtioTAOUIoT TOV GUVOUALXYUOTIKOD KIVOUVOL KOTO TNV
ayopa oVTOV TOV GTOXEI®V Ta oToia, iyav KatoywpnOei o amobepaTiKd TOV 10iOV KEPAAUIMV.

MetayevéoTepes SOMAVEG KOTOY®POOVTIOL GE €mAOENCT] TNG AOYIOTIKNG &g TOV EVOOUATOV TOylov 1 ©F
Eexmp1otd mhylo povov edv givar mhavo To LEAAOVTIKG OIKOVOUIKA 0QEAN Vo €lopgboovy atov Opdo Kot to
k6oTOC TOug umopel va emuetpnOel a&dmioto. To KOGTOG EMOCKELMOV KOL GLVINPNOE®V KATOXMPEITOL GTO
OTOTELECLLOTA OTOV TPALYLOTOTOLOVVTAL.

Ta owoneda dev amocBévoviat. Ot amooPEcelg TV GAA®Y GTOYEIMV TV EVOOUATOV Tayimv vroloyilovtol pe
v otabepn néBodo péca oty wEEAN (N Tovg Tov Exel ™G eENG:

Koatnyopia [ayiov Sovt/g  Qoeéun Zon

- Kripuo- teyvikd Epya 2,50 % 40 ¢t

- Mnyavoroyikdg eEomMopog 4,00 % 25 ém
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- Avtoxivnta 6,25 % 16 ¢t
- Aomdg e&omopnog 10,00 % 10 étn

O vroheypatikég a&ieg Kot ot meéhpeg (wéc Tov evompdtov mayiov vrdkewtal oe emavelétoon oe Kabe
GOAOYIGLO.

Otav o1 loywotikég oéleg Tov evoopdtov moayiov vrepPaivouv v avakmown ofla tovg, m dopopd
(amopeimon) katoywpeitat dpeco og ££080 oTA OTOTEAECUATO.

Kotd v moAinon evoopdtov mayiov, ot Slo@opic HETAED TOV TIUNHOTOS TOV AGUPAVETOL Kot TNG AOYIOTIKNG
Tovg a&lag katoywpovvtal ®g kKEPON N (nuieg ota omoTEAECUATA.

Otov t0. EVOOUOTO TAYI0 OTOTIHMVTOL 6TIG EVA0YEG a&ieg TOVG, TO TVYXOV AmODEUOTIKO OVATPOGUPLOYNS TOV
VILAPYEL OTA 1010 KEPAAOLY KATE TNV TOANGT), LETAPEPETOL GTA KEPOT| E1G VEOV.

Agv &yovv kepaiaiomonBel Xpnpatootkovoutkd ££06a Tov Vo apopoldV 6TV KOTOGKEDT] GTOLYEIDV EVEPYNTIKOD.
Oa. ta, ypnUatootkovoutka ££0d0 avayvopilovTol 6Ta OTOTEAEGUATO XPHOEMG.

Avio TEPLOVOLEKA GTOVY EIN

Aoyiopiko : Ot 4deleg AOYIGHIKOD OTOTIUMVTOL 0T0 KOOTOG KTNoEwe peiov Tig amooPécels. Ot amooPécelg
devepyovvral pe v otabepn uébodo katd v didpkelo e OEEAUNG (N TV otoyEginv avtdv 1 oroia
extipdTon o€ 10 xpdvio.

Aomdvec mov amotodvTol Yo, TV avamntuén Kol GUVINPNGT TOL AOYIoUIKOD avayvopilovior og é€odo dtav
mpaypatorolovvrol. Ot domdvec mov avorouBdavovtol yio TV ovamtvln GUYKEKPIUEVOV AOYICUIKMOV 7OV
g éyyovton amd tov Optho avayvepifovior og duia meplovolaxd otoryeio. Tétoleg damdveg mepthapfdavouvv
apOBEG TPOoMTIKOD Kot avaAoyio YEVIKOV ££60mV.

Anopeinon afiog TEPLOVOLIKAV GTOLYEI®V.

Ta meplovolokd otoyeion mov £0VV ATPOGIOPIGT ®PEALUN (oN Oev amocPEvovTal Kol VITOKEVTOL GE EAEYYO
amoueimong €Moimg Kol OToV KATOW YEYOVOTO KOTOOEKVOOUV OTL 1| AOYIoTIKY o&io, pmopel vo punv eivon
avakmown. Ta meplovctakd otolygio Tov amocPévoviol VTOKEWTUL 6€ EAeYY0 amoueimong ¢ aéiog Tovg dtav
vapyovv evdeielg 61l o1 Aoyiotikn a&ia toug dev Ba avaktnOel. H avaktioyn o&ia sivor n peyaidtepn aio
peta&d evoyng a&log LELMUEVN LE TO OTOLTOVIEVO Y10, TNV TOANOT KOGTOG Kol a&iag ypnoems. [ tnv ektipnon
TV (MUOV amoUEi®oNG T0, TEPIOVOLUKE GTOLYEIN EVIAGGOVTUL OTIC UIKPOTEPES OVVATEG LOVASESG OMNULOVPYING
TapeloKOv podv. Ot g amopeimons Kataympodviotl g 5000 GTU ATOTEAEGUATA OTOV TPOKOTTOLV.

Amo0épato

To amofépata amotiudvior oty yoauniotepn olio petald KOGTOLG KTHOEMS KOl KAOUPNG PEVGTOTOGIUNG
a&lag. To k6cTOg Tpocdopiletar pe Tnv uéBodo Tov pécov unviaiov 6tadpukon k6ctTovs. To kK6oTOC TV ETOiH®V
TPOTOVTOV KOl TOV NUITEADV amobepdtov tepiiapfaverl Ta 5000 oyedl0GUOD, TO KOGTOG TOV VAIK®OV, TO (UEGO
EPYUTIKO KOGTOG KO 0vOAOYio TV YEVIK®DV €£G0®MV TOpay®ync. XPpNUATOOIKOVOLKEA €000 OV TEPIAUPAvovToL

AKPITAX A. E 24
Etiaiec Owcovopuxés Karaotdoeis
31 Aexeufpiov 2007 — looa exppacuévo. oe Evpad



)

AKRITAS

070 KOOTOG KTNoews tov anofepdtov. H xabapn pevotomomoun a&io extipdtor pe Paomn Tig TpEYOVGES TIES
TOANONG TOV amobepdtov ota TAaicla TG cLVROOVE dPACTNPIOTNTOC UPUIPOVUEVAOV KOl T®V TUYOV €£60mV
TOANONG OOV CLUVTPEYEL TEPIMTMOT).

Epnopwéc amontioeig

Ot amoitnoeglg amd TEAATEG KOTOYMPOVVTOL OPYIKA GTNV g0A0YN a&ilol TOVG KOl LETUYEVESTEPO OTMOTILMDVTOL GTO
avamOGRECTO KOGTOG LE TNV YPNOT TOV TPUYUATIKOD ETITOKION, OPAIPOVUEVOV Kol TV (v anopginong. Ot
Inuég amopeimong avayvopiloviar otav vrdpyet avtikelevikn &voeiEn ott o Opthog dev elvar oe Béom va
elompasel OAQ T0 TOGA OV oPeidovTat e Pdon Tovg svuPotikovg dpovg. To mocd tng {nudc arnopeinong givar
N Spopd peta&d TG AOYIoTIKNG a&log TMV amAITHOEMY KOl TNG TOPOVGAS 0EI0C TOV EKTILOUEV®OY UEAAOVTIKMV
TOUEWKDY PODV, TPOEEOPAOVUEVOV LE TO TPAYUATIKO emToKlo. To mocd g Inuidg amopeiwong Kotoympeiton
®¢ ££000 OTO. AMOTEAEGLLATAL.

Taperokd owebéoipa ko 1oodvvapa

Ta topeokd dwbéopwa Kol Topelokd 1codbvopa TepAopufdvouy To PeTpnTd, TIG KOTaOECES OYems, TIC
Bpayvmpobeopeg péypt 3 unvec emevodGEI; VYNANG PEVGTOTOINGNG Kol YOUNAOD pickov Kot TIG TPAmeElIkEg
VIEPAVOAYELG.

Y10 eio. P KOKAOQOPOUVTOG EVEPYNTIKOV TPOS TAOANGT KL 1] GUVENILONEVES OPACTIPLOTI|TES

To otoygio un KLKAOQOPOVVTOC EVEPYNTIKOV (1] OLLASES GTOLYEIMV TTPOC TMOANGN) TOEWVOUODVTOL MG TEPLOVGLUKA
otoeio mov mpoopilovior yo. TOANGN Kot avoyvopifovior oty younAdtepn petald Aoyotikhg olog kot
kaBapnNg TINAG TOANOTG, €av N AoyloTik) a&io avakTdTol Kuping HEC® TNG TOANGONG Kol Oyl omd TV GLVEXN
xpfion Tovg.

MeToyiké ke@droro
O1 kowvég petoyég mepthappavovior ot idto KeQAAaLa.
Apeoa ££00a Yo TNV £KO0CT| HETOYDV, EREAVICOVTOL PETA TNV APAIPEST] TOV GYETIKOV POPOV EIGONUATOG, GE

peimon tov mpoidvtog g Ekdoong. Aueco £€0da mov oyetiloviol pe TNV £KO0CT UETOYMV VIO TNV GOKTNON
EMYELPNOEDV TEPILOUPAVOVTOL 6TO KOGTOC KTNOEMG TNG EMLYELPTOEMG TOV ATTOKTATAL.

To k6oTOg KTHoEWS WiV petoydv eupavileTor apopeTikd Tav 10iov kepolainv g Etapeiag, péypt ol id1eg
petoyég movAnBovv 1 axvpwbodv. Kabe képdog 1 {nuid amd ndinon Wiov petoyodv kabapd and aueca yio Ty
ouvorlAayn Aotrd £€oda. kot @Opovg, epeaviletal mg amodepnoTikd ota idio KEQAAaia.

Aaveropdg

Ta ddveln Katoywpoldvtor apykd otnv edioyn o&io tovg, Helwpévo pe to Toyxdv dupeca £€oda ya TNV
TPUYUOTOTOINON TNG GLVAALOYNG. METAYEVESTEPA ATOTILAOVTOL GTO AVOTOGPEGTO KOGTOG BAcel T pebBddov Tov
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TPOyUaTiKov gmrokiov. Tvydv drapopd peta&d tov elonpayBévtog mocov (kabapd amd oyetikd ££0da) Kot TG
a&lag eE6pAnong avayvopiletol oTo AmOTEAECHATA KOTA TNV SLUPKELD TOV davEIGHOL Pacel g uebddov tov
mpaypotikov emtokiov. H Atoiknon tov Opiiov Beswpel 611 o emttdkio mov KatafdAioviol oe oyéon Ue To
ouvaEBEvVTa ddvelD 1GOSLVALOVY LE TA TPEYOVTO EDA0YO EMITOKLO TNG OYOPAS KOl GUVETMG OEV GUVTPEYOLV Ol
tpobmofécelg omolcdNToTeE TPOGAPUOYNS TG a&iag oty omoln anelkovilovtol o1 VITOYPEDCELS AVTEC.

[Ipovopiovyec PeToYES OV €ivol LTOYPEMTIKA EE0QANGILEG Ta&VOpOLVTAL MG VTOYPEMGELC. Ta pepicpatTo oVTOV
TOV TPOVOLLOVY MV LETOXDV avayvepilovTol 6To OmoTEAEGUATO (G (PN LATOOIKOVOHIKO £E000.

Ta ddvela tagvopovvral og PpayvrpdBecies vIoyPe®Tel; ekTOG dv 0 Ouihog €xel to dikaimpa va ovafaiiet
v €£6QAN0T TG VITOYPEDONG Yot TOVANIGTOV 12 Uiveg amd TNV NUEPOUNVIN TOL 1GOAOYIGUOV.

Avafairopevog @OPOg ELGOONUATOS

O avaPoarAouevog EOPOC €lGOONUATOS TPocdlopiletal pe ™V HEBOSO NG LTOYPEMONE TTOL TPOKVATEL OO TIG
TPOCOPVES daPOPEG LeTAED NG AOYIOTIKNG a&log Kot TG POPOAOYIKNG PACT TOV TEPIOVCIUKMV CTOLXEIMV Kol
TOV VIOYPEOGEDV. AVABOALOLEVOS POPOC E1IGOOMUATOG OV AoYileTal €6V TPOKVTTEL OO TNV APYIKN AVAYVOPLON
oToElov evepyNnTIKoD N TOONTIKOD G GUVOAANYY, EKTOC EMIYEPNUATIKNG CLVEVMOONG, 1| OTOl0L OTOV E£YIVE 1|
OLUVOAAOYT OEV EMNPENCE OLTE TO AOYIGTIKO OVTE TO POPOAOYIKO KEPdog N (nuia. O avaporiduevoc @dpog
TPocdlopileTar e TOVG POPOAOYIKOVG GUVIEAEGTES TTOV IGYVLOLY KATE TNV NUEPOUNVIO TOV IGOAOYIGHOV.

Ot avaforhopeves POPOAOYIKES AmAITNOELS avayvmpilovTal Katd TNV éktacn otV otoia Oa vEapEel LEAAOVTIKO
(QOPOLOYNTED KEPDOG YLOL TNV YPNCULOTOINGN TNG TPOCOPIVNG OlopOopdg mov dnuiovpyel v avafoiiopevn
(OpPOLOYIKN amaitnon).

O avaparlopevoc @Opoc elcodnuatog avayvopiletor yo TG TPOCMPIVES OOPOPES TOV TPOKVLITOLY OO
eMeVOLOEIC 08 BUYATPIKEG Kol GLUVOESEUEVEC EMLYEPNOELS, Ue €EQIpEON TNV TEPITTOGN OV 1 AVASTPOPT TOV
TPOCOPVAV dopopdv eAéyyxetor and tov Ouho kot givor mBavod 0Tt ot mpoowpvég drapopés dev Ba
aVaoTPAPOVY GTO TPOPAENTO PEALOV.

apoyés oto TPOSOTIKO
(a) BpayvrpoOsoues mapoyés

Ov Bpoyvmpdbecueg mapoyég TPOG TO MPOCONIKO GE YPNUe Kol og €idog Kataywpovvtal ¢ ££0d0 OtV
kaBiotovtor dedovAeLUEVEC.

(B) lapoyés peta v éEodo aro tyy vanpecio

H pntpum Etoipio oynuartifer npofréyelg anolnuioong tpoconikod Adym e£660v and tnv emyeipnon yo to
oOVOLO TV gpyalOUeEVOV aveEapTNTMS TOV XPOVOL TOV AVOUEVETAL VO, APVANPETHGOVY AOY® cuvTa&lodoTnong.

Youeavo pe Tig oatdéelg Tov N.2112/20 n untpikn etoupeion katoPdArel omolnNUIdoELS GTOVG AmOY®POVVIES 1
OTOAVOLEVOVS VTTOAAAOVG TG, TO O€ VYOG TV GYETIKOV amolnuimcemv eEapTatal amd To £Tr TPoLTNPESiag, TO
VYOG TV amodoydV Kol Tov TPOTo amopudkpuveng (amdAvon 1 cuvta&lodotnon). LTV TEPITTOCT) AToYOPNOoNG
AMOy® ovvta&loddtmong to Byog g amolnuioong mov Ba mpéner va kotaPindel eivar ico pe to 40% tov
oYeTIKOL 7ocov mov Ba kotaPdAloviov oe mepimtwon amoivonc. Ta TPOYPAUUOTO Yo TOPOYES GTOVG
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epyatopévoug doov apopd tnv anolnuioon katd v €£0d0 omd Vv VANPECio EUTITTOVY GTA TPOYPALLOTA
kaBopiopuévav tapoydv, copeova pe 1o AAIL 19 — «llapoyég Epyalopévav ».

H vroypémon mov katoympeital GToV 1IGOAOYIGUO Y10, TO TPOYPAUUATH KOOOPIGUEVOVY Tapoy®V ival 1 Tapovca
atla g déopevong ywoo v kabopiouévn mapoyn uetov v gdroyn afio TV TEPLOVCLOKOV GTOYKElOY TOL
TPOYPALLATOS KOt TIG HETAPOAEG TOV TPOKVLITOLV OO TAL PN AVOYVOPIGUEVA AVOAOYIOTIKE KEPON Kot Cnpieg Kot
T0 KO0TOG NG Tpovmnpeciag. H déopevon g kabopiopévng mapoyng vmoAoyiletar etnoing amd ave&aptnto
avoloylot pe v xprion g nebodov g mpoPefAnuévng motoTikng povadog (projected unit credit method).
Mo v mpoe&dPAnom ypnoLomtoteital To MTOKIO TV paKporpobéoumy opoidymv Tov EAAnvikov Anpociov.

Ta avoloylotikd k€pdn kot ot {nuiec Tov TPOKHTTOLY Ad TI TPOSAPUOYEG e PAOT) T IGTOPIKA OESOUEVA KO
elval Tave 1 ka4t amd 1o TepBdplo Tov 10% TG OPELUEVG VTOYXPEMOTG, KOTAYM®POVVTIOL GTO OTOTEAEGLLOTO
LEGO OTOV OVAUEVOUEVO HEGO AGPAAGTIKO YPOVO TOV GUUUETEXOVI®OV 6TO TPIYpopua. To k66TOg TPohmnpeciog
Kataywpeitol Gueco oto amoteAécpoto ue e€aipecn TV TEPIMTOON 7OV Ol UETAPOAEC TOL TPOYPAUMOTOS
e€apTOVTOL OO TOV EVATOUEVOVTH XPOVO VINPeciog Tov epyalopévov. IV MEPINT®OON 0LTH TO KOGTOG
npobvnnpeciog katoywpeital ota amoteléopata pe tnv otadepn| péBodo péca oty mepiodo mpipavong.

Emyopnynosis

O kpatikég emyopnynoels avoyvopifovtalr oty godoyn afia tovg 6tav avapéveror pe Pefordtnra OtL M
emropnynon Ba swompoybei kar o Oprog Ha cuppopewbEel pe GAovg Tovg TPOPAETOUEVOVG OPOVG.

Kpatiéc emyopnynoeig mov apopolv Eoda, avapdilovtal Kot avayvopilovial 6To oToTEAEGUATO £T0L DGTE VO
avtiototyiCovtot pe Ta £€0da mov Tpoopilovtal va amolnUidcovy.

Ot xpotkég emyopnynoels mov oyetiCovior pe v ayopd evoopdtov moylov, mepiiappdvovior oTig
LOKPOTTPODEGES VTTOYPEDGEI MG UVABOAAOUEVES KPATIKES EMYOPTNYNCELS KOl UETAPEPOVIOL OG G000 GTNV
KOTAOTOOT) AOYOPLUGHOD amoTeELECUATOV He TV otabepn pnéBodo katd avapuevopevn oeéAun (o TOV CYETIKOV
TEPLOVCLOKDOV GTOLYEI®V.

Hpopreyerg
O mpoPréyelc v omokatdotaon mepPdrloviog, £60da avadidpBpwong kot anolnumoelg ovayvopilovio
otav:
(1) Ymapyet pio mopodoa VOUIKN 1 TEKUOLPOUEVT] SEGUEVOT MG OMOTEAEG O TAPEADOVTIKDOVY YEYOVOT®V
(2) Eivar mBavov 6t Ba amantnfei ekpon) TOP@V Y10, TOV SKAVOVIGHO TG OECUEVGNG
(3) To amortovpevo mocd umopei va extiun el a&lomioTo.
‘Omov VITaPYOLY JAPOPEC TAPOUOLEG VITOYPEDGELS, 1 ThavoTnTo 6Tt O oot Oei expon KoTd TV exkaddpion
npocdopiletar pe TNy e&€tact g Kotnyopiog vroxpemcemv ouvoAlkd. TIpofieyn avayvopiletor axopa KL av M

mOavOTNTO EKPONG GYETIKA L€ OTMOLOONTOTE GTOLYEIO TOL TEPIAAUPAVETAL GTNV 1010, KATNYOPio, VTOYPEDCEDY
umopet va givar pukpn.
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Avayvapion €660mv

Ta é600a mepthapfavovv v €0hoyn aéio Tov TOANce®Y ayabov Kol Tapoyng vanpesimv, kabapd and Popo
[IpootiBéuevng A&iog, ekntdoelg kKot emoTpopéc. Ta detaipikd écoda péca otov Outho amaieipovror TANpoc.
H avayvopion tov ec0dwmv yivetal og e&ng:

(a) Ilwijoeis ayabav

O toMoelg ayabov avayvopiloviar 60tav o Outhog mapadioel ta ayodd otovg meddteg, to. ayobd yivoviot
amodeKTd amd avTolg Kat 1 lompaén g amaitnong etvat 0 oy eEAGPAAGUEVT).

(B) Hapoyi vaypeoidy

To €600 and mapoyn vanpecidv Aoyilovior v mepiodo mov TopEYovTal Ol LVANPEcies, ue Paon o oTAd1o
OAOKANP®ONG TNG TOPEYOUEVIG VIINPEGING GE GYECT LUE TO GUVOAO TMV TOPEXOLEVOV DINPECLOV.

(7) 'Ecoda amo toxovg

Ta é00da amd ToKOLG avayvepilovtal BAGEL YPOVIKNG OVOAOYING KoL LE TNV ¥PNON TOL TPAYUOTIKOD EMLTOKIOV.
Ortav vdpyel amopei®on TOV OTUTHCE®Y, 1 AOYIOTIKY a&io aVT®OV HELOVETOL GTO OVUKTAGIHO TOGO TOVG TO
omoio givan 1 mapovoa a&io TV AVUUEVOUEVOV HEALOVTIKOV TOUEWK®OV PO®V TPOEEOQAOVUEVOV LE TO APYLKO
TPUYUOTIKO EMLTOKI0. TNV cvvE el Aoyilovtal TOKOL e TO 110 EMTOKIO €L TNG ATOUEIOUEVNS (VEAG AOYIGTIKNG)
a&log.

() Mepicuarza

Ta pepicpota, Aoyilovrarl wg €60da, 6tav Oepeldvetol To dikainpo sioTpalng Tovg.

MiwsOwoserg
(@) Etaupeia Ouilov wg uebwtijc

Ot webooelg moyiov 6mov o Outlog dtatnpel 0VGLOIME OAOLE TOVG KIVODVOVE Kot avTOUOLPBES TG 1010KTNGIoG
Ta&VOUOOVTOL MG XPNUOTOS0TIKEG MeOdoelg. Ot xpnUatodoTIkEg GODoELS KEQPOANOTOIOVVTOL e TNV Evapén
g picBwong otn youniotepn petald g edroyng aiog tov mayiov otoryeiov 1 Tng mapovoag atiag Tov
eMpotov oboudtov. Kabe picOopoa empepiletor pnetald g vmoyxpémong Kol TV (PN UTOOIKOVOULIK®Y
e€00mV €101 Wote va emttuyydvetar £va otafepd EMITOKIO GTNV LVTOAEMOUEVT YPTLOTOOIKOVOULKT] VITOYPEMOT).
Ot avrtictoryeg vmoypemoels ond pobmpota, kabapég amd ypnUATOOtKovouikd ££0da, ameuovifovtol oTIC
vroYpe®oelg. To HEPOG TOL  YPMUATOOIKOVOUIKOD €£0J0V 7OV aPOpPld G YPNUOTOSOTIKEG obhoelg
avayvopiletal oto amoteAéouato ypione kotd tm owdpke ¢ picbwone. To whylo mov amoktiOnkay pe
YPNHOTOd0TIKY| HicOmon amocBévovtal otn pikpdtepn mepiodo PETAEL TG WEEAUNG (NG TOV Tayinv oTotyEimV
Kot g d1dpketog picBwong Toug.

MicOmoelg 60mov 0VGIMOME Ol Kivouvol Kot avtapolBEc g Wokmeiag dotnpodviol amd Tov eKHcmT
ta&vopovviol o¢ Aettovpyikég pobmoelg. Ot TAnpouéc Tov yivovion yio Asitovpyikés obmaoelg (kabopéc amod
TUYOV KiviTpo TOV TTPocEEPONKaV and tov ekpicfotn) avayvopiloviol oto amoteléouata Xprong ovoAoyLKd
Katd tn ddpkela g piclwong.
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(B) Eraipeio Ouilov wg exproclotijs

Ortav mayw expicfdvovtal pe ypnuotodotikny picbmon, n mopovcsa oéio Tov UIcOOUITOV KoToympeital g
arnoitmon. H dwpopd petald tov piktod mocolh Tng omaitnong kKot g mopovcag aflag ¢ amaitnong
Katayopeitoar ®g avaPaiidpevo ypnpatookovoukd €6odo. To éc0d0 amd v ekpicbwon avayvopiletor ot
amoteléopata ypnong katd  ddpkela g picbwong ypnoomowdvrog ) péBodo g kabapng emévdvong, N
0TO10l AVTITPOCMOTEVEL P 6TOOEPN TEPLOSIKT 0AS00T).

[éy mov expoBdvoviar pe Aettovpywés pohmaoelg epAapPavovial 6Tl EVOMUATES OKLVTOTOGEL, TOV
16oAoYIopoV. AmocPévovtor katd T Sudpkeln NG avauevopevng oeéaung (ong tovg oe Pacn cuvenr| e
TOPOUOIEG OIOKTNTEG EVOOUOTES aKIVITOTOMGES. To €0000 tov evolkiov (kabapd omd TLYOV KivnTpo TOV
d00nKav oTovg oBmTEG) avayvopiletar pe T otabepn néBodo katd Tn SidpKeld NG TEPLOdOL TG HicBwongc.

Awavopn) pepropdtov

H dwvoun upepiopdtov oTOLC HETOXOLG TNG UNTPIKNG avayvopiletal ¢ LTOYPEMGN OTIS OIKOVOMIKEG
KOTOGTACELS OTav 1) Stavoun eykpivetar omd v ['eviki) ZuvEAELON TOV HETOYWV.

3. ZNRovTIKEG AOYIOTIKES EKTINNGELS KOl KPIGELS TNG 010K GEMG

O extipnoelg kot ot Kpioelg g d1oiknong kpivovion eDA0YEG COUPMOVA LE TO IGYVOVTO M®OTOGO enaveeTtdalovtan
SPKDS COUPOVO. LLE TO IOTOPIKE HEGOLEV KO TIG TPOCIOKIES Y10 LEALOVTIKE YEYOVOTAL.

Qoeéhpeg Loéc Tov fropnyavostaciov kot eE0TAGROg GUYYPOVIS TE(VOLOYING

H dwiknon tov opilov mpocdiopilel Tic ektipdpeves oeéhpeg {még Kol TIG OYETIKEG OMOGPECELS TMV
Brounyavootaciov kot Tov unyovoroyukov eEomopov. [pokeévon yio Ty extiunon g oeEAung (ong Tov
UNYOVNUATOV KoL TOV TEYVIKMOY EYKATACTAGEDY TOV BlOopnyovosTaciov tng untpikng etatpeiog otov [pofatmdva
N. 'EBpov ypnoiomomnkay o1 eKTUNCEL, EUTEPOYVOUOVOV TOV OIK®V KOTOOKEVNG TOL gpyoctaciov. H
doiknon Bo avénoel Tig amooPécelg O6tav ot m@éiueg (mEG KOTAOTOVUV LuKkpoTepeg kot Oo mpofel oe
EMOVEKTIUNGELS NG 0&lag TV TayimVv Tov oma&ldVoVToL TEXVOLOYIKA.

[pépreyn pépov srocodqpaTOg

Amauteital kpion amd tov Oplo yio Tov Tpocdlopicpd e TpoPreyns Yo @Opo €1600MUATOC. Y TAPYOVY TOAAEG
GUVOAANYEC KOl DTTOAOYIGLOT Y10 TOVG OTTOI0VG 0 TEMKOC TPOGIoPIoUOS TOV POpov eivar afféPatog. Edv o telkdg
(OPOG etval S10POPETIKOG amd TOV apyKE ovayvoplohévta, 1 dtopopd Ba exnpedoel ToV POPO EIGOINUATOG Kot
™V TpoPAeyn Yio ovafalAopuévn oporoYia TG TEPLOSOV.
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4. IImpo@dépnon Kata Topsa
THpwtevwv tomog minpopopnons / Kara Touéa Apaotypiotnrog
Bdoet tov mpodiaypapduevov oto A.AIL 14 dev vpiototon avaykn ovdAvons KoTd EmyEPNUOTIKO TOUEN, TO

GUVOAO TNG TOPAYMYNS KOl TOV TOANGE®V TOL opiAov agopd mpoidvta teyxvikng Evieiog Ta omoia mapdyovtol
oo Ko Tp@tr VAN (aKatépyaotrn EuAeia) atny idla povade tapaymyns (Epyostdcio [popatmva ERpov).

Ot toAncels Tov Opilov katd katnyopia Exovv mg eENG :

ENOIIOIHMENA XTOIXEIA
1/1-31/12/2007  1/1 - 31/12/2006
Moprocavida — Merapivn 52.672.616 44.768.036
Polytheta / Postforming 8.376.088 7.022.134
Epmopevpata/ A vAeg/
Aoud 518.496 268.391
YOvoro 61.567.199 52.058.561

Asvtepedwv tomog Anpopdpnons / Lewypopikn

H wopuo yopa dpactnpromtag ¢ Etoupiag eivar 1 EAAGSa. Ot moinocelg tov Ouilov mopovcialoviol Kotd

topuéa Epmopikng Atevbvvong og eéng :

ENOIIOIHMENA XTOIXEIA
1/1 - 31/12/2007 1/1 - 31/12/2006
Bopeiov EALGdog 35.553.194 30.478.336
Nortiov EALGSOG 23.398.201 19.740.309
E&mtepikov / Tpiteg Xapeg 1.299.640 1.601.230
Evdokowortikég 1.316.164 238.686
XHvolro 61.567.199 52.058.561

5. Emoyikétnra toijcemv

O moAnoelg ™G etarpeiog OV VTOKEWVTOL GE EVIOVEG EMOYIKES SLOKVUAVOELS. Q20TOGO GE YEVIKEG YPOLUES OL
TOANGELG TOL B’ KoL Y° TPUNVOL elval PHeYOADTEPES amd OVTEG TOV GAA®V TPYWNVOV. ENUOVTIKY ivol 1) exidpaon
TOV KOPIKAOV GUVONKOV GTNV ampOCKOTT AEITOVPYiR TNG MOVAJNG TAPUY®YNG OAAG KOl GTN SloVOuUn TV

TOAN0EVIOV E10MV.
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6. EvooOpoto maylwo TEpLovclokd oTotyeia,

To owoémeda Kol Ol KTIPIKES EYKOTAOTAGEI TNG UNTPIKNAG ETOPElNG omoTiuOnkay katd v mupepounvio

petdpaong ota AIIXII (1/1/2004) oto tekpopdpevo k6otog (deemed cost), coppava pe Tig datdéelg tov AITXIT

1. Qg «texpapopeVo» KO66ToC Bempeitarl 1 eddoyn a&ia Tov Tayiov eEomAopoD KatTd TNV Nuepounvia petdpacng

oto AIIXII, n omoia Tpoodiopictnke petd and perétn ave&dpmrov oikov ektiuntav. Ot ektiuncelg £yvay Pdoet

g ayopaiog a&lag. H vrepa&io mov mpoékvye kabopn amd Toug avafarlopevoug @Opovg EIGOONLOTOS TOV

avoloyovv motodnke ota 6w kepdhota (amobepotikd evloyng a&iag) tov opilov. Emi tov akwvAtov TOL

Opidov voiotavrar gpnpdypata Bépn mocod 33 ekaToppvPi®V VPO TPOS ACPAAELD. OLOAOYIOK®Y SUVEIDV .

(2006: 19,7 exaz. €.).

Hivokeg Hayiov — Tpéyovoa Xpnon :

O OMIAOX
Mny/xég ‘Emumtho KAT  AKiviitomoujoelg
IMreda Kripwo ggomhopos  Metag. Méoa  g&omhiopdg v ekTédeon) Xovora
Kootog 1 extipnon
31.12.2006 7.853.934,00 17.564.558,16 50.153.012,38  1.721.801,97 1.385.732,69 2.660.513,84  81.339.553,04
IpocOnkeg Xpriong - 717.407,24 1.987.757,52 12.434,35 49.622,45 (2.253.373,49) 513.848,07
TMoioeg Xpiong - - (305.029,53 ) - - (305.029,53)
31.12.2007 7.853.934,00 18.281.965,40 52.140.769,90  1.429.206,79 1.435.355,14 407.140,35 81.548.371,58
AnocBéoerg
31.12.2006 - 1.251.574,47  8.565.051,01 825.423,67 770.470,01 - 11.412.519,16
AmnocfBéoeg Xpnong - 414.512,79 1.852.229,38 111.766,66 112.998,54 - 2.491.507,37
AnoocBéocels ToMBéviov - - - (152.937,09) 0,00 - (152.937,09)
31.12.2007 - 1.666.087,26 10.417.280,39 784.253,24 883.468,55 - 13.751.089,44
AvanéoBeotn alia
31.12.2007 7.853.934,00 16.615.878,14 41.723.489,51 644.953,55 551.886,59 407.140,35 67.797.282,14
H ETAIPEIA
Mny/xég ‘Emmho kit  AKwvnromou|celg
I'meda Kripwo ggomhopog  Metag. Méca  elomhiopog  vmod extéheon Xovora
Kootog 1 extipnon
31.12.2006 7.853.934,00 17.564.558,16 50.153.012,38  1.631.498,44 1.362.632,62 2.660.513,84 81.226.149,44
ITpocbnkeg Xpnong - 717.407,24  1.987.757,52 12.434,35 44.617,86 (2.355.827,69) 406.389,28
IMwMogig Xprong - - (305.029,53) (305.029,53)
31.12.2007 7.853.934,00 18.281.965,40 52.140.769,90  1.338.903,26  1.407.250,48 304.686,15 81.327.509,19
Amocpéoerg
31.12.2006 - 125157447  8.565.051,01 782.343,57 757.741,56 - 11.356.710,61
AnocBéoeig Xprong 414.512,79 1.852.229,38 89.190,84 108.814,58 - 2.464.747,59
AnocPéoelg toin0éviav (152.937,09) (152.937,09)
31.12.2007 - 1.666.087,26 10.417.280,39 718.597,32 866.556,14 - 13.668.521,11
Avanéofeotn aiio
31.12.2007 7.853.934,00 16.615.878,14 41.723.489,51 620.305,94 540.694,34 304.686,15 67.658.988,08
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IMivokeg Mayiov — IIponyovusvn Xpion :

H ETAIPEIA
Mny/xég "Emutho KAt AKiviitomoujoeig
IMneda Kripw egomhiopog  Metog. Méoa  eEomhiopog Vo EKTELEST Zovvoha
Koéotog 1 extipnon
31.12.2005 8.071.934,00 17.722.558,16 49.972.368,70 1.625.661,37 1.325.989,05 441.630,39 79.160.141,67
Metagopég / oy
KOTEYOUEVO, Y10 TOATON (218.000,00)  (158.000,00) - - - - (376.000,00)
TIpocOnkeg Xpriong - - 180.643,68 5.837,07 39.920,73 2.218.883,45 2.445.284,93
oo Xpriong - - - - (3.277,16) (3.277,16)
31.12.2006 7.853.934,00 17.564.558,16 50.153.012,38 1.631.498,44 1.362.632,62 2.660.513,84 81.226.149,44
Amoopéceig
1.1.2006 856.785,48 6.756.231,99 684.481,49 649.762,66 8.947.261,62
Mertagpopég / [y
KATEYOLEVA Y10 TOANOT (11.475,00) - - - (11.475,00)
AmocBéoeig Xpnong 406.263,99 1.808.819,02 97.862,08 108.306,62 2.421.251,71
AmoocBéoeig toAnBévimv - - (327,72) (327,72)
31.12.2006 1.251.574,47 8.565.051,01 782.343,57 757.741,56 11.356.710,61
Avomocfeotn oia
31.12.2006 7.853.934,00 16.312.983,69 41.587.961,37 849.154,87 604.891,06 2.660.513,84 69.869.438,83
0O OMIAOX
Mny/xég "Emutho KAt AKiviitomoujoeig
IMneda Kripw ggomhiopog  Metogp. Méoa  eEomhiopog Vo EKTELEST Xvvoha
Kéotog f extipnon
31.12.2005 8.071.934,00 17.722.558,16 49.972.368,70 1.715.964,90 1.346.630,06 441.630,39 79.271.086,21
Metagopéc / Iayw
KATEXOUEVA Y0 TOANON (218.000,00)  (158.000,00) - - - - (376.000,00)
IIpocOnieg Xpnong - - 180.643,68 5.837,07 42.379,79 2.218.883,45 2.447.743,99
IToioeg Xpnong - - - (3.277,16) - (3.277,16)
31.12.2006 7.853.934,00 17.564.558,16 50.153.012,38 1.721.801,97 1.385.732,69 2.660.513,84 81.339.553,04
AmnocBéoerg
1.1.2006 856.785,48 6.756.231,99 704.985,76 658.954,29 8.976.957,52
Metagopéc / Iayw
KOTEXOUEVO, Y10 TOANON (11.475,00) - - - (11.475,00)
AmnocBéceig Xpriong 406.263,99 1.808.819,02 120.437,91 111.843,44 2.447.364,36
Anooféceig toiBéviav - - (327,72) (327,72)
31.12.2006 1.251.574,47 8.565.051,01 825.423,67 770.470,01 11.412.519,16
AvanocPeotn aia
31.12.2006 7.853.934,00 16.312.983,69 41.587.961,37 896.378,30 615.262,68 2.660.513,84 69.927.033,88

7. Emevdvoeis og akivnto

O emevdvoelg og akivnta ekTiumvtal etnoing otig 31 Aekepfpiov oty edrhoyn a&ia. Me Pdon ta dedopéva g

KTNUatayopdg dev amartOnke avampocsaupproyn tov akivitov vy 31/12/2007.
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01/01 -31/12
2007 2006
Iy apyni TS TEPLOdov 2.385.424 2.716.181
Ipocbnkeg 01/01-31/12 - 0
TMwoeig / Alaypo@ég - (330.757)
Képon/ (Inuieg) amd gvAoyn a&io - -
210 T€hOG TN G TEPLOOOV 2.385.424 2.385.424
"Ecoda a6 pioddpata 10.865 14.106
Apeoa AEITOVPYIKA EE0S0L OYETIKA LE ETEVOVOELS GE aKIVITOL 3.635 2.057

8. ACONUTEG OKIVI)TOTOUM|GELS

Ta Goia Teprovciakd otolyeio tepthapupdvovv ayopactév Aoyioukd SAP kot MICROSOFT.

Avia Tayra O Omrhog H Etaipsia

Kéotog 1 extipnon 01.01.2007 360.256,67 359.402,80
TIpocOnkeg eplddov 50.534 49.801
31.12.2007 410.790,66 409.203,80
AmnocBéoers 01.01.2006 -216.886,10 -216.032,23
AmoocBécelg meptdodov -38.906,40 -38.845,33
AnocBécearg 31.12.2007 -255.792,50 -254.877,56
3112.2007 AvomtocPeot oiia 154.998,16 154.326,24

9. Mn KVKAOQOPOVVTA PO TOOLKOVOULKE, GTOLYELN

[pdkertar kvpimg Yo docuéveg eyyunoelg 6€ Tpitovg mov dgv €yovv kKabopiouévn AEN Kol ¢ €k "TOVTOL
OTOTILAVTAL GTO KOGTOG KTHGEWG,.

10. AmoOépora

Ta amoBépata Tov opihov kot tng Etanpiag avaivovior og e&ng :
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Epmopevpota

‘'Etowa mpotdvta & nputedn

Ipmdteg kot BonOnTikég vAeg

Aowtd amoBépata

[poxataforéc yia ayopd amobepdtov & oyopég
V1o Topahafn

Meiov : [TpoPréyeic amopeimong

Tovoio

0 OMIAOX H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.100.924,96 662.350,01 1.096.662,51 662.350,01
6.790.05333  7.000.847,70 6.788.250,48  6.931.955,62
4.920.636,35  4.413.345,12 504854221  4.756.649,97
859.405,77 648.470,32 859.000,32 648.296,43
484.803,85 567.971,41 848.382,07 567.971,41
(500.000,00) (300.000,00) (500.000,00) (300.000,00)
13.655.824,26  12.992.984,56 14.140.83759  13.267.223,44

To xo6ct0¢ TV amofepdtov mov Kotoyophinke w¢ €£000 oTo KOGTOG TOANOEVTIOV Tng meptodov 01/01-
31/12/2007 avépyetar og 45.367.552 € (2006: 38.815.111 €).

11. Arovtioerg

Oleg o1 amortoelg ival Ppoyvnpobecpec kot dgv omarteitar mpoeEOPANGN KOTA TNV TMUEPOUNVIO TOV
GOAOYIGLLOD.

O OMIAOX H ETAIPIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006
IMelditeg 9.985.677 7.979.955 9.950.627 7.947.831
Emtoyéc ko adieg iompaktéeg 27.103.578  25.681.020 27.103.578  25.681.020
Avtifetog Aoy/pog Tpocapoyng oty gvAoyn aio (1.571.916) (1.571.916) (1.571.916) (1.571.916)
AT GELS 00 TELGTES 35.517.339  32.089.059 35.482.289  32.056.935
Aowmoi ypemdoteg 2.825.729 3.166.096 2.699.543 3.052.469
IpoPréyelc anopeinong (1.067.568) (779.390) (1.067.568) (779.390)
'E&oda emopévav meptddmv 116.910 - 116.910 -
AOTég amaNTI O8NS 1.875.071 2.386.707 1.748.885 2.273.079
YOvoro amoITGEMV 37.392.410  34.475.766 37.231.174  34.330.014

Agv VTAPYEL GLYKEVIPMOOT] TOV TGTOTIKOD KIVOUVOL G€ GYEON UE TIC AmoTnoelg and merdtec, o Ouhog €xet

EMOPKT O10.0TOPE TOV ATOITCEMV OO TELATEG. .
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12. Mn kvkAo@opoOvTa TEPLOVGLOKA GTOLYEI0 KOTEYONEVE TPOG TMOANGT)

IIpoxettal yio aotikd oxivinto oto Afuo Néag Zpvpyng Attikng kéotovg Ktrong (deemed cost) 364.525 € 6mov
oteyaloviav JoIKNTIKEG VINPEGiEg TG UNTPIKNG eTarpeiag (ypapeio ABnvav). Aedopévov otL dev e&umnpetei
TAEOV AerTovpyKég avaykeg tng etarpeiog mpoopiletat Yo ApeoT eKmoinot).

13. Taperoka d100<o1po KoL TORELOKE 16000VapO,

To wpaypatikd emitoxio tov Ppayvrpobécumv tpanelikdv Katabécewy avépyetat o mepinov 1,5%.

14. Metoyik6 ke@aroro

To petoyikd kepdialo ¢ unTpikng etatpeiog avépyetal oe 13.000.000 € ko dwopeiton og 13.000.000 kowvég
OVOVUUEG LETOYES.

15. AmoOgpatikd

To amoBepatikd OPOAOYIKMY VOU®Y dNuiovpyRdnkay pe Bacn Tig Sotdéelg g POpoAOYIKNG vopobeaiog ot
omoiec, eite mapéyovv T duvatdtnTa PETABEoNS TNG POPOAOYING OPICUEVOV E1G0INUATOV GTO YPOVO TNG
SLOVOUNG TOVG TTPOG TOVG LETOYOVG, EITE TAPEYOVY POPOLOYIKES EAAPPVUVGELS MG KIVITPO dlevépyelag enevoDGEWY.
H dwiknon dev mportiBetar dupeco va e@apudcel TOAMTIKY OOVOUNG 1| KEPOAOLOTOINGNG APOPOALYNT®V
amofEUATIKDY Y10 TO AOY® 0T Oev £xEl avayvoploTel avaParllopevn OPOAOYIKT VTTOYPEWDOCT) GTIS OIKOVOUIKEG
KOTOGTAGELS TNG £TALPELNG. .

AvoParilopevn eoporoyikn vroypéman ( 166.666 € ) avayvopictke oto TAAIGI0 0EGUEVONG OTOOEUATIKOD (G
010 cuppETOYN o€ EMEVOLTIKG GYES10 ToL N.3299/2004.

Inueidvetor 6Tt M etoupeio Exel 1o Swkaipa HEAAOVIIKOD GYNUOTIGUOD OQOPOAOYNT®V OTODEUATIKDY TOVL
avantu&lakod Nopov 2601/98 Bdorn mpoyuotomolféviov Kot EAEYUEVOV POPOAOYIKA emevovoemY Vyoug 41,7

EKATOLVPLOV EVPO.

H avdivon tov aroBepatikov kepaiaiov kotd v 31/12 £yet og e&ng :

OMIAOY
31-Aek-07 31-Aek-06
Toaktiko amobepotid 1.071.630,85 1.071.630,85
'Extoxta AmoBepoticd @oporoynuéva 1.520.606,65 1.020.606,65
A@opordynta amobepatikd 8.453.009,71 8.453.009,71
AmoBepatikd gvioyng a&log 6.465.034,92 6.560.333,40
XOvoro AmoOepaTikK@V 17.510.282,13  17.105.580,61
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16. Aaveropog

O OMIAOX H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MoaxkponpdOeopa ddvera
Oporoylakd déveto 29.604.000,99 0,00 29.604.000,99 0,00
'Evtoka ddveto 0,00 5.000.000,00 0,00 5.000.000,00
XPNHOTOSOTIKEG MGODTELS 3.668,33 31.728,06 3.668,33 23.282,61
29.607.669,32 5.031.728,06 29.607.669,32 5.023.282,61
BpoyvrpéBeopa davera
Tpomelucd davela 17.025.668,73 31.737.798,09 17.025.668,73 31.737.798,09
AdGELG XPNUATOSOTIKOV GLUPAGEDY
TANPOTEES GTOVG EMOUEVOVS 12 piveg 28.059,62 42.418,74 19.614,10 29.155,28
Xpeohvoro Makpoypoviov daveimv
TANPOTEN GTOVG EMOUEVOLS 12 pijveg 414.258,46 3.500.000,00 414.258,46 3.500.000,00
Toxot pokponpofécumy daveimv
TANPOTEOL 0,00 284.935,65 0,00 284.935,65
17.467.986,81  35.565.152,48 17.459.541,29  35.551.889,02
XOvolro daveimv 47.075.656,13  40.596.880,54 47.067.210,61  40.575.171,63

H pntpin etonpeio petd omd S1amporylatedoELg e TOTOTIKOVG OPYAVIGHOVG TPOYXMPNoE oTnV £kdoom Tplodv (3)
KOW®V OUOAOYIOK®Y OOVEI®V Y10, TNV AVA-YPNUOTOSOTNOT TOV SOVEINK®DV TNG VITOYPEDCEMY UE EMDPEANG OPOVG
KOL TNV 0yopd VEOL UNyovOA0YIKOD €£0TAMGLOD. AVOADTIKG 01 OpOL TV EKO0DEVTMOV OLOAOYIOK®DY daVEI®V EXOVV

oG £4Ng:
a) Zoppoon g 18" Anpidiov 2007 peta&d g Akpitag A.E. kow tyg HSBC Bank plc.

[pdkertar yia kowwvd Oporoylaxd Advelo ovopootikig a&iog 3.000.000.00 evpd mAnpwtéo og 10 e€aunviaieg
d6oeic. To emtokio Tov Aaveiov opileton kvpovouevo oty Baon tov Euribor niéov tepiBwpiov (spread) 1,75%.

B) Toupacn g 27" Tovviov 2007 peta&d g Akpitag kot Tov tpomeldv Alpha Tparela Avdvopog Etoipeia,
EOvikn Tpanelo g EAAGSog A.E. kot Epropikn Tpdamela g EAAGSoc A.E.

[Ipoxertan yo kovd Oporoylaxkd Advetlo pe epmpdyuate e€acporicelg ovopaotikng a&iog 25.000.000.00 gvpd
mAnpotéo o 10 egapmviaieg d6o€ig. To emtokio tov Aaveiov opiletal kKopowdpevo ot Baon tov Euribor miéov
nepbwpiov (spread) 1,60%.

v) ZopPaocn g 11" Zertepppiov 2007 uetac&d e Axpitog kot g Tpamelag Kdmpov.

[pdkertan yroo 10etéc kowvd Oporoylakd Advelo pe gpmpdypateg eEocpoiioelg ovopaotikng aiog 2.502.000
evp®.To emitoKio Tov Aaveiov opiletar kvpavopevo ot Pdon tov Euribor tAéov nepbwpiov (spread) 1,80%.

8) IIpoypappa amoninpoung

To cupPatikd TPOYPALLO ATOTANPOUNG TOV OLOAOYIK®V dovelmv £xel oG e&NG :
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"Etog |K01v07tpaKﬂK()| |A1p£pég A |A1pspég ‘B |Z‘.1’Jv0k0
2007 0,00 200.000,00 200.000,00
2008 0,00 400.000,00 69.500,00 469.500,00
2009  5.000.000,00 500.000,00  278.000,00 5.778.000,00
2010  5.000.000,00 600.000,00  278.000,00 5.878.000,00
2011  5.000.000,00 700.000,00  278.000,00 5.978.000,00
2012  5.000.000,00 600.000,00  278.000,00 5.878.000,00

2013  5.000.000,00 0,00 278.000,00 5.278.000,00
2014 278.000,00 278.000,00
2015 278.000,00 278.000,00
2016 278.000,00 278.000,00
2017 208.500,00 208.500,00
Xovora 25.000.000,00  3.000.000,00 2.502.000,00 30.502.000,00

) E€acopaiiosig

O anoTAGELS TOV OHOAOYIOUY®V TTOV amoppEovy omtd T ZopPaocn tng 27" Iovviov 2007 peta&d Tng Akpitog Kot
tov Tpomeldv Alpha Tparnela Avaovopog Etapeia, E6vikny Tpamrela g EALGSog A.E. ko Epmopikn Tpdamela
g EALGdog ALE. e€acparilovtar : o) and vrobnkn mocod 30.000.000,00 evpd emi Tov Prounyovoctaciov Tng
etopeiag ot 0éon IlpoPatdvag ‘Efpov kar B) v ekyopnon — eveyvpioon evOEYOUEVOV HEAAOVTIK®V
OCQUAGTIKAV OTOITNCEMY EK TOV (O AV VTOONKEVUEVOL OKIVITOV.

Ol OTOUTAGELS TOV OUOAOYIOVY®V OV amoppéovy omd T ZouPacn tng 11" ZertepPpiov 2007 peta&d g
Axpitag ko g Tpdameloc Konpov e&acporilovtar : o) amd mpoonueioon mocov 3.000.000,00 svpd emi tov
Brounyavootaciov g etaupeiog otn Béomn [poPatmvag ‘ERpov kot B) tnv ekydpnon — eveyvpioon evoeyopevov
UEALOVTIK®V OCOOAOTIKMY OTOUTICEMV EK TOV MG VM VITOONKELUEVOD OKLVI|TOV.

o1) Agopevoelg

Y1ig ovpPdosig mov diémovv v €kdoor TV maporive Oporoylokdv Aaveiwv TpoPAEmOVIOl TEPITTMOCELS
Katayyelog ot omoieg pueta&y AoV Tepthapufavouy un eunpofecun katofoAn TANPOUOV, U1 CUUUOPPMOOT| LE
TIC YEVIKEG KOl OIKOVOUKEG Oloo@olicel; mov  &yovv  mapacyebel, mopoyr mTANPOPOPLDY, YEYOVOTO
aPEPEYYLOTNTOC KOOMS Kot GAAL YEYOVOTO OV EMNPEALOVY TV EMYEPTUATIKT OPAGTNPLOTNTO, TO 1OLOKTNGLOKO
Ka0e0TAOC Kot TNV owkovouikn Katdotaon e Etapeiog.

Emiong, ot avotépm cuuPfdacelg TEPEYOVY OIKOVOUIKES PATPES VIO TNV OLUTHPNOT IKAVOTOTIKNAG KEQPOANOKNG
emapkelog Kot pevototnrag. EmimAéov, n Etapeio £xel mapdoyel cuykekpipéves eEacaAiceS avapopikd Le v
GUUHOPPMCT] TNG HE VOLOLS KO KOVOVIGLOVG, TN ST PO TNG VoG TNG EMYEIPTLATIKNG dpacTnploTnTaS, LE
neptPailovtikd {nTiuoto Kot Pe To KafeoTdS 0oPOAGTIKNG KAALYNG KOl YVOOTOTOWGES OVOPOPIKE LE TN
S1beoT TEPLOVOLOKDV OTOWYEI®V, UE GLYYMVEVGELC KOl UE EXEVOVGELC.

{) Amotiunon

To vadAOMO TOV AVOTEP® OLOAOYIOKAOV OOVEIDMV OTOTILATAL GTO avamdoPesto KOGTOG e T HEBOSO TOL TPAYHOTIKOD
enttokiov.
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Xpnyuatoootikés uiclamaoels

O vroypemoelg tov OpiAov amd YPNUOTOS0TIKEG Hebmoelg apopovy ot Hicbworn teccdpmv emiPoTiKOV
avtokivitov. Eni tov rebopévov autokivitov vrdpyel Topakpatnon Kuplotntag 1 omoia Oa mopaueivel o
oYL pEXPL ™ ANEN TG MeBMTIKYG TEPLOSOV KOl TNV ATOTANP®UN TOV GOmUdToOV.

Yroypedoeig ypnIotodoTiKig picbwong - erayieto
pebopata 31/12/2007

Méypt 1 étog

Amo 1 €wg S

>Hvoro

Meiov: MeALOVTIKES YPNLOTOOIKOVOLIKEG PEDCELG
YPNHOTOSOTIKOV [ueOhoemv

Tpéyovoa a&io VIOYPEOCEDV YPNUATOI. HicOmoNg

Ynoypeooelg ypnpratodotikis picdowong 31.12.2007

O OMIAOX H ETAIPETA

Méypt éva étog
Amo 1 émc S ét

17. Avafarriépevny @oporoyio

29.024 20.244
3.699 3.699
32.723 23.943
995 660
31.728 23.282

O OMIAOX H ETAIPETA

28.060 19.614
3.668 3.668
31.728 23.282

Ot avaforiopeveg POPOLOYIKES OTOUTNOELS Kol VTOYPEMGELS cvpuyMeilovTol OTav VITApYEL EPAPUOCLLO VOHIKO
dkoimpo vo. cupyneoboby ol TPEYOVGEC QOPOAOYIKEG OMOLTNOEL £VOVIL TOV TPEYOVCAOV (POPOAOYIKMDV
VROYPEDGEDY KOl OTAV 01 AVOUPAAAOLEVOL POPOL EIGOONLLATOG 0POPOVY GTNV 1010 POPOAOYIKT apyn.

Ot petaforés otig avaPorlopeves GOPOLOYIKES OMOITIOES KOl VTOYPEDNCES KUTA TNV OdpKeELL TNG YPNoNS,
Yopic vo AouPavetar vwoyn 0 GLUYNPICUOS TOV VTOAOIT®V €VTOE NG 010G QOPOAOYIKNG apyNg €lvarl m

TOPOKATO !

H cvvolkr| petafoin otov avaPoiiopevo @Opo LGOMUATOS EIVOL 1] TOPOKATO:

ENOITOIHMENA

Xpion 2007 Xpnon 2006

Ynorowo apyng xpnong 01 Tavovapiov (2.729.729,84) (2.517.351,10)
Xpéwon / (ITiotwon) KoTdoTaoNG AmTOTEAECUATOY 149.758,03 (887.892,44)
Xpéwon / (ITictwon) «abaprig Oomng (166.666,68) 675.513,70
Yrolouro téhovg eptodov 31 Askeufpiov (2.746.638,49) (2.729.729,84)
Ymoypéwon (2.747.602,67) (2.730.381,88)
Amaitnon 964,18 652,04
(2.746.638,49) (2.729.729,84)
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Ynréhowta Xpenoeig / (IIiotdoeg ) Xpnong Ynélowta

Avoporropeves Doporoyikic Amartiiosis / @oporoyikiy Apyn 31.12.2006f AmoterécpoTev KoOop1j Ofon 31.12.2007
Boviyapiag

AnocBécenv Hayiov (118,82) (31,80) - (150,62)
TIpoPréyewv 770,86 343,94 - 1.114,80
2Ovola 652,04 312,14 0,00 964,18

Yréhorwa Xpeneoearc/(Iiotoosis ) Yréhorwa

Avafoiropeves Dopohoyikis Yroypedeers / @oporoyikn Apyn 31.12.2006] Amotericpatov Ka®api Ofon 31.12.2007
E)\Ladag

Awapopéc evhoyng agiog (ALIXII I) (2.254.866,74) - - (2.254.866,74)
TIpoPréyemv 267.412,59 15.486,55 - 282.899,14
AmnocBécewv Ioyiov (734.663,39) (811.613,23) - (1.546.276,62)
Aoypopéviov eE0dmv eyk/ong 3.702,19 (29.273,41) - (25.571,22)
Opoloylokav daveiov (effective rate ) (74.084,56) - (74.084,56)
Aowd (26.902,56) 19.302,20 - (7.600,36)
Amobepdtov 14.936,03 17.040,44 - 31.976,47
Exmntopevav goporoytkd (npidv - 631.208,00 - 631.208,00
Awvepnévtov peptopdtov (pe TouTdypoves poporoyikes Cnpieg ) 381379,9 - 381.379,90
Anobepotikdv - - (166.666,68) (166.666,68)
XUvoLrU (2.730.381,88) 149.445,90 (166.666,68)|  (2.747.602,67)

Ot @OporOYIKOlL GUVTEAEGTEC TOL YPTCLULOTOONKOV Y10, TOV VTOAOYIGUO TOL OVOPUAAOUEVOL (POPOL TV
TPOCOPVAV S0POPOV POPOAOYIKNG Kol AOYoTikng Pdaong etvar 25 % vy v EAAGSa kot 10% ywe v
BovAyapia.

18. Ynoype®oelg Tapoy@v tpocmmikov Aoym ££600v and TV vanpecia

H vroypéwon g etapiog mpog 1o podcwna mov gpyalovior otnv EALGSe, Yo Tnv peEAAOVTIKN KoTofoAn
TOPOYDOV OVOAOYO LE TOV ¥pOVO NG mpobmnpeciag tov kabevdc, mpoouetpdte kot ameikoviletar pe Pdon to
avapevopevo vo katafindei dedovigvpévo dwkaiopa tov Kabe epyaldpEvov, KOTA TNV mMUEpOUNVic. TOL
GOAOYIG OV TTPoeE0PANUEVO otV Tapovoa Tov aio, 6e oYEC e TOV TPOPAETOUEVO YPOVO KATUBOANG TOV.

ApOpoc epyalopévarv Ka K66Tog pododociog

O OMIAOX H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ap1Bu6g Misbotmv 350 333 340 323
Kootoc [Tpocmmikod 9.037.539 8.189.698 8.891.760 7.985.343

To kb6oT0g Tpocmmikoy g ¥prong 01/01-31/12/2007 yia tov Ouiho katavépetol og eERg: Kootog mapaywyng
6.000.301 € (2006: 5.390.087 €), k6ctog droiknong 1.143.922 € (2006: 993.915 €), kdctoc TwANce®V 1.893.316
€ (2006: 1.805.696 €)

O1 KVPIEG AVOAOYIOTIKEG TTAPUSOYES TTOV XPNOLUOTOONKaY ExoVV MG EENC:
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2007 2006
[IpogEopAntikd emitdKI0 4,8% 4,1%
[Minbwpiopog 2,5% 2,5%
Avénon amodoymdv 4,5% 4,5%
Méon peAroviikn vnpecio g €t 14,12 14,74
31/12/2007 31/12/2006
Merafoi 61N Tapovea alia Tng vroypimong
[Mopovoa a&ia voypémong oV apyn TG TEPLOSOV 1.214.192 1.137.411
K 66706 Tpé)ovcag amacydAnong 89.129 84.774
Kootog tdK0U 49.176 44.346
Mapoyic mov mANpdOnKay and Tov £pyoddTn (11.295) (70.553)
Emunéov minpopéc i £Eodo 5.051 3.387
Avodoyiotucr) {npia (63.232) 14.827
Mopovca a&ia vwoypiwong 6to TEL0G THG TEPLOSOV 1.283.021 1.214.192
31/12/2007 31/12/2006
Metapoin ot KaBapn vroypimon
Kabaph vroyxpéwon otnv évapén g meptdodov 1.092.773 1.112.319
[Mapoyég mov mANP®ONKAY amd Tov EpyodoTn (11.295) (70.553)
Aamévn Tov avoyvopIGTNKE OTO ATOTEAECLLOTO PIONG 150.450 145.740
KoBopr| vroypémon 6to TéAo¢ Tng mepddon 1.231.928 1.187.506
[Ipocapuoyn avoloyiotikng {nuiog (77.209) (94.733)
Kadapn vroypéwon 610 TEM0og TG mEPLHS0V 1.154.719 1.092.773
31/12/2007 31/12/2006
Aamdvn 1oV avayvopPIioTKE 6TO 0TOTEAEGRATA, (P ONG
Kéotog tpéyovoag anacydinong 89.129 84.774
Ko66710¢ 10KO0V 49.176 44.346
Avaroyrotikn {npia 6.888 7.238
Kootog nepucondv 5.257 9.382
150.450 145.740
19. Emyopnynosig
| 2.007 |  2.006
Yrolowro apyng xprioemg 1/1 1.918.999 2.022.950
[IpocOnkeg - -
Metapopd oTa OTOTEAEGLLOTOL (129.612) (103.951)
Ynolouwo téhovg yproewc 31/12 1.789.387 1.918.999
MoxkpompofBecpo pépog 1.689.690
Bpoyvnpobeopo pépog 99.697
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20. ITpopunBevTéG Ko AOTES VITOYPEDGELS

O OMIAOX H ETAIPIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
IMpopunBevtég 5.894.481 6.559.807 5.881.988 6.536.662
Kowwvikég acparicelg 466.218 425.123 466.218 422.099
Aovievpéva €oda 769.652 82.140 769.652 82.140
Tpéxovoeg POPOAOYIKEC VTTOYPEDGELS 538.981 412.946 536.290 409.534
Mepiopata TAnpotéa 610.562 610.562 92.665
AocTikég amolnUdCEIC TANP®TEES 842.323 842.323 0
[Ipokataforéc meratdv 54.214 54.214 68.266
AOUTEC VTTOYPEDCELG 132.361 182.554 111.875 4.025
XYNOAO 9.308.791 7.662.571 9.273.121 7.615.391
21. Kbéotog mmin0évrov
To gvomompévo K60t0g TmANBEVTOV avardeTol ¢ eENG :

31/12/2007 31/12/2006

Eumopeopara 242.694 58.200

[Ipoidvta 45.428.563 38.951.396

A & B O\eg 145.179 143.989

Apeoa ££000 TOACEDV 3.475.656 3.239.092

49.292.092 42.392.676

Meiov : Entidpacn dietauptk®v cuvoilaymv 448.884 338.473

PENTIYY) 48.843.208 42.054.204

22. Agrtovpyka £€0oa.

Ta Aertovpykd £E0da TG etatpeiog Kot Tov Opitov g 31/12 avaidoviol o¢ Katwou:
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H ETAIPETA

01/01-31/12/2007 01/01-31/12/2006
Aamavn AIOIKHXH ATAGEXH AIOIKHXH AJAGEXH
ANAAQYIMA YAIKA 0 113.876 0 111.457
AMOIBEZ ITPOZQITIKOY 1.004.180 1.893.316 843.866  1.805.696
AMOIBEX & EEOAA TPITQN 209.215 0 314.272 0
ITAPOXEZX TPITQN 344.346 193.425 263.091 201.985
®OPOI KAI TEAH 62.964 9.881 63.515 9.521
AOIITA ATAOOPA'EZ0AA 217.845  1.033.730 197.133  1.056.235
AIIOXBEZEIX 174.300 293.974 172.093 305.239
ITPOBAEYEIZ AIIOZHM ITPOXQII. 11.965 16.701 12.207 17.040

2.024.815  3.554.903 1.866.178  3.507.172
0O OMIAOX

01/01-31/12/2007 01/01-31/12/2006
Aamavn AIOIKHXH ATIAGEXH AIOIKHXH AIAGEXH
ANAAQYIMA YAIKA 21.221,04 113.876 12.625 111.457
AMOIBEZ TTPOZQITIKOY 1.143.921,69  1.893.316 993.915  1.805.696
AMOIBEX & EZEOAA TPITQN 241.193,85 0 335.327 0
AOIIEZ ITAPOXEX TPITQN 376.537,15 193.425 305.159 201.985
®OPOI KAI TEAH 62.964,28 9.881 63.515 9.521
AOIITA ATAOOPA'EZ0AA 225.915,59  1.033.730 198.483  1.056.235
AIIOXBEZEIX 192.448,82 293.974 189.658 305.239
ITPOBAEWYEIX AIIOZHM ITPOXQIIT 11.965,12 16.701 12.207 17.040

2.276.168  3.554.903 2.110.889  3.507.172
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23. Aoutd £¢6000. — £€000 KaBapa

To Aowwd €c0da — €000 avaAdovTol ¢ EENG :

O OMIAOX H ETAIPETA
31/12/2007  31/12/2006 31/12/2007 31/12/2006
Emyopnynoeig O.A.E.A. 969.054 874.404 969.054 874.404
Micbdpato 10.865 14.106 10.865 14.106
Avoloyovceg 6T (p1oN ETLYOP.TAYIOV 129.612 103.951 129.612 103.951
Xpnoorompéveg TpoPAEYels 0ol . TpocOTIKOD - 159.202 - 159.202
Aowd é60d0. 27.978 18.216 27.978 17.748
'Ec0d0, TponyouHEVOY YpNoEDV 24,536 33.472 24.536 33.472
Xovola Aowrd £60da 1.162.045 1.203.351 1.162.045 1.202.883
TIpoPAéyelc Y10 EMCPAAEIG OMUITACELS - (276.883) - (276.883)
TIpoPAéyelg Y10 EKTOKTOVG KIVEDVOLG (263.178) (79.999) (263.178) (79.999)
IpoPréyeis amopeinong a&log amobepdtov (200.000) (29.731) (200.000) (29.731)
Aowrd £0da (268.408) (292.545) (268.408) (292.545)
'E£0d0 mpomnyoduevay ypnosmv (198.262) (587) (198.262) (587)
Tovohra Ao ££0da. (929.847) (679.746) (929.847) (679.746)
Aourd £6080. - ££060 KaOapd 232.197 523.605 232.197 523.137
24. XpNUOaTOOIKOVOUIKA ATTOTELECNOTO
0O OMIAOX H ETAIPETA
31/12/07 31/12/06 31/12/07 31/12/06
'E&oda TV
- Opoloyloxd ddveto (895.720) - (895.720) -
- Aowmd Tpanelikd daveio (1.886.677)  (2.058.290) (1.886.677) (2.058.290)
- Xpnuartodotikéc MicOhoelg (8.280) (10.860) (5.882) (7.328)
- IpopnBeteg kAT £€0d0 Tpameldv (65.390) (70.304) (48.707) (60.744)
- ToK01 VIOYPEDCEDY TPOCHTIKOD (49.176) (44.346) (49.176) (44.346)
XUvolro (2.905.243)  (2.183.800) (2.886.162) (2.170.708)
IMotoTikoei TOK0L KaTaBEcEOV 34.754 43.268 34.610 43.194
XpNHaTOOKOVOIIKE OTOTELEGHATO. (2.870.489)  (2.140.532) (2.851.552)  (2.127.515)
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25. ®6pog €1600MNp1aTOG

AKPITAY A.E./ EAAAAA

EMOC EOOD / BOYAT'APIA

Ilocd o€ gvpd

Ilocd o€ gvpd

Etiaiec Owcovopuxés Karaotdoeis
31 Aexeufpiov 2007 — looa exppacuévo. oe Evpad

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Dopog xpriong - - 25.062 4.001
A10popég opoAoYLKOD EAEYYOV - - - -
Dopog doveunBéviov pepiopdtov 381.380

Avaporropevog eopog (132.405) 896.404 (312) (285)
[poPréyes eOpov €1600MaTOG 25.000 27.106 - -
Tiovoro 273.974 923.510 24.749 3.716
Avapevouevn damdvn eopov 0 765.235 24.749 9.179
Képdn/ (Znpicc) mpo popov (4.638.568) 2.638.742 247.495 61.191
-uetov: TIpoowpvég drapopéc ota £60da 0 126.778 - -
-tAéov: TIpocwpvég Slopopés oTig damdveg (3.057.552) (3.233.731) - -
Ilpocapuoyés 6to popo yia E160ONUATAE TOV OEV VTOKEVTAL

o€ popoloyio

- Apopordynra Etcodnpoata - - - -
Ipocapuoyés oro popo yia ‘Eéoda mov dev exmintovy yia

POPOLOYIKOVS CKOTOVS

- Awpopég oTig damiveg

- Mn Exmintopeveg Aamdveg 267.721 207.147 32.139 31.163
- Mn poporoyntéa £coda - - (29.017) (65.681)
- Znpieg eEKMITOUEVEG POPOLOYIKA - -

(7.428.399) (261.063) 250.616 26.672

2vviedeotiic Dopov 29,0% 29,0% 10,0% 15,0%
Avarhoy®dv pOpog E16001LATOG = - 25.062 4.001
IIpocappoyég 610 POPO Yo LETAPOAN GTOV GUVTEAESTN|

AvoBoALOLEVOG POPOG TPOCHMPLVAY SLPOPOV (132.405) 896.404 (312)

DOpOg SOVEUOLEVOV UEPICUATOV 381.380 -

A10popéG oporoyLKOD EAEYYOV - -

Hpo[}ksy/stg Ko Samaveg TPOGOET®V POPOLOYIKOV 25.000 27106

VITOYPEDCEDV - -
Hpoypoatiki damdavny eopov 273.974 923.510 24.749 4.001
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26. Awoygipron (PNUOTOOLKOVOUIKOD KIVOHVOL
(a) MotwTiKis KivOVVOS

O Opthog dev €xel ONUOVTIKEG GLYKEVIPMOOES TOTOTIKOV Kvdvvov. H pntpikn etoupeion €yl oe epappoyn
ocvotnua Credit Control otn Bdon tov Aoyiopucod Sap/R3 yia tnv amotelecaTikdTEPT SOXEIPION TOV GYETIKOV
KIvOOVOL Kol TNV KOTATAEN TOV TEAATOV GE  JPOPETIKA emineda Kivdvvov ( rating ) . Ta motoTIKA Oplo TV
etV kabopilovial Ao TOV TUPUTAVED ECOTEPIKMV AEIOAOYNOEMY KOl AAA®Y TANPOPOPIOY GOUPOVO TAVTO
pe opwa mov €xel kabopiocel  Atoiknon. H yprion mototikdv opiov mapakorovbeiton o taxtd daotipata. H
péylot éxbeon oe mMoOTOTIKO Kivouvo TV Muépa tov Iooloyiopov eivor M eddoyn o&io kdbe waTnyopiog
YPMLUATOOIKOVOLUK®V oTolYEl®mV Onmg aneikoviletol TopaKato.

O OMIAOX H ETAIPEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006
Tehdteg Kot AOUTES EUTOPIKES OTOLTIGELS 35.517.339  32.089.059 35.482.289  32.056.935
Topelokd dtobéotpo Kot lwodvvaypo 2.133.962 1.309.316 1.744.638 1.163.409
Xovoro 37.651.301  33.398.375 37.226.927  33.220.345

AvAAuon TWV EUTTOPIKWYV OTTAITHTEWV TOU OpiAou

31/12/2007  31/12/2006
Mn Amopgimpévo voroura 35.434.763  32.117.377
Amopgiopévo, vtoAoUToL 1.654.492 1.543.598,63
37.089.255  33.660.975

ZXNMOTIOUEVES TIPORBAEWEIG (1.571.916) (1.571.916)

Evhoyn aia eumopikdv anottnoemv 35.517.339  32.089.059

(B) Kivovvog pevorotnrog

O Ophog dwyepiletor T1¢ avAyKES PELOTOTNTOS TOL WE TPOGEKTIKN TOPOKOAOVONGN TOV YPEDV TMV
LOKPOTPODEG LDV YPTUATOOIKOVOUIK®DY VITOYPENCEMY KOOMG ETIONG KOl TOV TANPOUDY TOV TPALYLOTOTOIOVVTOL
kaOnuepvd. Ot avaykeg pevotdOTNTOG TapoKoAovdovvtal oe d1dpopeg ypovikég (mvee, o kabnuepivr Kot
efdopadiaio Paon kabmg kol og pio kvhopevn mepiodo 30 nuepdv. O pokpompoBeces OVAYKES PELOTOTITAG
Y10 TOLG EMOUEVOLG 6 UIVEC KOt TO EMOUEVO £T0G TTpocdlopilovtal punviaia.

O Ophog dratnpel LeTpnTd Yo vo, KOADYEL avayKeg peueTOTNTAS Yo TEPLOd0LE £¢ 30 nuepdv. To kepaioia yia
TIG poKpompdbeoueg avaykeg pevotdtrag eSacpaiilovtal tpdcbeta and Eva enapKEG TOGH OYPNCLOTOINTOV

TPUnE(IKOV TOTOGEMV KO AVEKYDPNTES EMTAYES EICTPAKTEEG.

H Anktomta tov xpnpUatootkovopukdy vroypedoewv v 31n Askepppiov 2007 yio tov Opho avarvetor og €ENG:

1 étog g 5
Xpnon 2007 Qg 6 pjves  6p g 1 £tog &m MeyaidTepo améd S £tn
Mokpomp. Aaveiopog 30.018.259,45 200.000,00  214.258,46 23.302.707,47 6.301.293,52
Xpnuoatodotikég Zoppaoelg 3.668,33 3.668,33
Ynoypehoelg oe mpounBevtég 5.894.481,10] 5.894.481,10
Ynoypedoelg omd popovg TN 538.980,67 538.980,67
Aouég Bpoyvmp. vIoypEOGELS 2.775.632,22| 2.775.632,22
YYNOAA 39.231.021,77] 9.412.762,32  214.258,46 23.302.707,47 6.301.293,52
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H avrtictoym Ank1omta TmV 1p1Uatookovoutk®y vtoxpedceny yio v 31n Askepppiov 2006 giye g e&ng:

1 étog g 5

Xpiion 2006 Qc 6 piives  6p g 1 £tog &m Meyorotepo amo 5 £
Makpomp. Aavelopog 8.784.935,65( 1.409.935,65 2.375.000,00 5.000.000,00
Xpnuorodotikég Xopfaoelg 31.728,06 15.864,03 15.864,03
Ynoypedoelg o€ mpoun0evtég 6.559.807,45 6.559.807,45
Ynoypedoelg amd ¢opovg TEAN 412.946,41 412.946,41
Aowmég Bpoyump. VIOYPEDCELS 689.817,52 689.817,52
YYNOAA 16.479.235,09] 9.088.371,06 2.390.864,03 5.000.000,00 0,00

O1 avatépo ovuPotikég nuepounvieg ANENG avTikatomTpilovy T WIKTEG TAUEINKES POEG, Ol OTOIEG EVOEXETAL VAL
SPEPOVV OTO TIC AOYIOTIKES 0EIEG TV VITOYPEDCEMV KATE TNV NUEPOUNVIC TOV IGOAOYIGUOV.

() Kivovvog draxvuadveewy tiudyv focik@dv A vldv

O Owrog extiBeton otov Kivouvo PeTafoAidv TG TIUNG TOL EVA0V ¢ Pacikng tpatg vVAng. H dwayeipion tov
KIvodLvou apopd kuplog v gykatdotacn g Buyarpikng etapeing EMOC EOOD ot BovAyapio kot v
avamTuén unyovicpdv ywoo v mpounfeld tv {NTOvUEVOV TOGOTATOV OKOTEPYOSTOL EOAOL KOl TNV
SOTPAYUATEVCT] TOV TILOV ayopdc. Mo petaforn oy tyun +1% emdpd otnv adénor Tov KOGTOLG TOPUYDYNC
katd +330 yik. evpd mepimov pe avtiotoryn emPapvvon g kaboapng 0éong Tov Ouitov.

(0) Kivovvog emitoxiov

O1 davelakég vroypedoelg Tov Ouilov cvvdéovior ue to emtoklo Euribor og ex todtov veiotatal tétotog
Kivduvog Tov givol avaloyog Tov vopuopatikoy peyébovg tov daveiopov. H emPdpuvon tov amoterecudtov
xPNoEMS kat s Kabapns B€ong tov Opidov amd petaPoréc Tov emttokiov Baong Exovv wg €N :

Avalvon gvaioOnociog emitokiov
(sensitivity analysis ) Evorowmpévo Xrovyeio,
31/12/07 |  31/12/06
47.075.656 40.596.881

Metapoiég Tokmv

Kivovvog / "Yyog daveiopod

Metaporéc Emrokiov faong
- 05 -235.378 -202.984
+ 05 235.378 202.984
+ 0,75 353.067 304.477
+ 1 470.757 405.969

(¢) 2ovadiayuatikos Kivovvog

O Opihog AOY® dpacTnplomoincnig Tov 6 YMpeg TG LOVNG TOL EVPM deV EKTIBETAL GE GUVOAANYLOTIKO KIVOLVO ,
EMIONG OL TWES TV PacIKOV A VAGV dgv emnpealovtol amd cUVOALLYUOTIKES IGOTIUEC.
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(671) Aormoi Aertovpyikoi Kivovvor

H dwiknon tov Opilov £€xel eykotaotiost a&lOMIOTO GUCTNUO ECMTEPIKOV EAEYYOV YIOL TOV EVIOMIGUO
duoiertovpytdv kol eEopECE®V OTA TANIGIO TOV EUTOPIKAOV TOL gpyactdv. Ol acQUMOTIKEG KAAVYELC

TEPLOVGING KO AOWAV KvOOvVeV etvat emapkets.

27. IToAMTikéG KoL OLUOIKAGIES OLOYEIPLONG KEQYUAX IOV

Ot otdyot ¢ Awoiknong 6cov agopd tn dweipion Tov keporaiov g Etapeiag kot tov Opidov eivor va
eEooporicel v wavomto g Etapeiog ko tov Opidov vo cuvveyicovv ™ dpactmpiotnto. tovg (going-

concern) Kot :

*  vo e£00QUAIGEL L0l TKOVOTIOINTIKY UEPIGUATIKY amOS0GT) GTOVG LETOYOVS

® V0O EKTANPAOCEL TOVS OpPOVG TOV GUUPACEMY OUOAOYIOK®MV JOVEI®Y TOL OVOQPEPOVTOL OE OEIKTEC
UOYAELONG KOl OOSOTIKOTNTOG KOl VO EMITUYEL PEATIOUEVEG TILOAOYNOELS EMTOKIOV TOV OOVEINKDV

kepaiaiov ( peioon enttokiov )

Me Gt6)0 TN dloTNPNoN 1 TV TPOGOPUOYN TNG KEPAANOKNS d1dpOpwong  Etalpeia pmopel va mpocapudcel 1o
OGO TOV TANPOTEDV UEPICUATOV, VO ETIGTPEYEL KEPAAULO GTOVG UETOYOVGE, VO EKOMGEL LETOYIKO KEPAALO 1) VL

TOVATOEL TEPLOVGLOKE GTOLYELD Y10, VO LELDGEL TO OAVEIGUO.

Y10%0¢ TG droiknong ¢ etarpeiag givar va SoTnpioetl TV akepAldTNTA TOV 010V KeaAainy kabdc Kot Tovg

delkteg LoyAevong mov akoAovbodv wg eENG :

Baoixoi Acikres
2bvolo vroypewoewv / 110 kepalaio
Kaivyne Xpnuozooikovouxwv EE0dwv

1010 kepddara / Aaveioxés vmoypewoeis (kalapés )

2toyog Actual_ Actual_
31/12/2007 31/12/2006
<1 1,00 0,80
>4 3,36 3,45
2 1,38 1,72

28. Agopevoelg / Evogyépeva
O1 decpevoelc Tov Ouilov agopolv Kupimg :

- Agitovpyikég ebnoeig HETOQOPIKOY LECHmY

- Eyyontikég emotorég viép mpounbevtadv mayiov e£omMopod eEmteptkod cuVoAlKov mocov 560.000 €

v 31.12.2007.
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- Kéioynm id1og cuppeToyng o€ ETEVOLTIKG TPOYPALLATO LE OEGUEVGT] ATODEUATIKOV KEPAAULIMV.

- Tde kdioyn (10%) ac@oAMoTIKOD KIVOOVOL TEPLOVCING MG HEAOG KOIWVOTPOKTIKOD OGQPAAIGTIPLOL
oupporaiov.

- Kepoiowxn Aéopegvon mocold 1.500.000 gvpd Yo v CLUUETOXN OTNV OVOENGN TOL UETOYLKOD
KepaAaiov g Buyatpikng etapeiog EMOS EOOD Ltd.

O Outhog £€xel evdeyOUEVEG VTOYPEMOELS O oyéomn Me Tpameleg, AOwéG €yyvnoelg Kot GAAa Bépata wov
TPOKVTOVY 6T TAAIGL TG GLVIBOVE OPAGTNPLOTNTOC.

29. Zovarhayéc pe ovvoedepnévo pépn

Ta vréoroma Kot 01 GUVAAAAYES TG ETOPELOG e Ta GUVIEdEUEVA HéEPT Kat v Evvota Tov A.ATL 24 givon :

Aretoapikéc ovvarhay£Ec KO VTOLOLTO, Ouyatpikéc  Aowmd Xvvogpéva 2YvoLro
népn

a) Atetaupcég toanoelg ayafov & vanpecidv - 8.130 8.130

B) Aetaipikég ayopég ayabmv & vanpeciov 8.180.774 21.409 8.202.183

Y) Amoutioelg 223.646 2.051 225.696

d) Ymoypemoelg : - 111.323 111.323

Apnopéc & £€000 01EVOVVTIKOV GTEAEYOV & NELDY
AX 261.137 - 261.137

oT) Anotoelg amod devbuvtikd otedéyn & pén AX.:

416 - 416
{) Ynoypedoelc o drevbuvtikd oteréyn & uéin A.X.

Z1UEIDVETOL OTL 01 GUVOAAAYEC Kot TOL VITOAOITL [E Ta cuvdedepéva pépn kat” v évvola tov A ALIL 24 givon

010 kKo o€ emimedo Opilov.

30. Képom ( {npieg) ava petoym

To Boowd képon ave uetoyn vmohoyilovior pe O10ipecn TOL KEPOOVG TOL OVOAOYEL GTOLC WETOYOVG TNG
UNTPIKNG, ME TOV GTAOMGUEVO HEGO 0plOUd TV KOOV UETOYMV GTNV J1GpKELD TNG TEPLOO0V, EEALPOVUEVOV TMV
101V KOW®V HETOYMV OV ayopactnkav amd tnv entyeipnon (1d1eg LETOYES).
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Képon (Zmpisg) avd peroyn 0 OMIA0X H ETAIPEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006

(4.740.919)  1.802.747 (4.912.543)  1.715.232

Képon mov avaloyodv arovg uetoyovg e

HITPIKHG
Zrafuiopévog péoog 6pog Tov apibjio 13.000.000  13.000.000 13.000.000 13.000.000
UETOY DV
Baoixd képon (Cnuics ) ava puetoyn (0,36) 0,14 (0,38) 0,13

31. Emidwkeg 1] vro owortnoio d1a@popés

1) Iyeukd pe T aywyég amolnuioong TPoYoiov SLGTLYNUATOS TOL EKKPEUODOOV EVOVTIOV TNG £ToUpEing
oLvolkoy Vyovug 17,2 ek.eupd 1 etoupeion mpoéPn eite oe e&ddko cuuPiPacud egite oty ektéleon TV
eK00EVTOV JIKAGTIKOV OMOPAGEDY KOl OPIGTIKOTOINGE TNV €V AOy® ekpepodikio. O1 GLVOMKES VIOYPEDGELS
oV avélaPe N etaipeio avAbay og 8,7 eKoToUUDPLO EVPD KOl KOTAYO®PHOMKOY GTNY KUTAGTUGT ATOTEAECUATOV
mg ypnong 2007. Amod tig dve anolnumcelg v 31.12.2007 siyov e£oeAnbel voypedoelg mocod 7,9 €K.eVpm
eVo T0 vOAOUTO £xel droKavovichel og dOcELS.

Ta avetépo ansicovifovtal cuvonTikd 6tov akdAovBo mivaxa :

Avaine0sica Yroypémon

Qc e&mdkdg ZouPipacuoc 7.363.870,75
Emdwacpéva 1.349.994

Xpéowon ot Katdotaon Amoteleopdrov Xpiong 8.713.865

Katapinpéva émg 31.12.2007 (7.920.787)
Y7m6Aouto AloKOVOVIGHEVO GE DOGELS 793.078

2) Meto&d tov amatthoemy g UNTPIKNG etoupesiog meptiapPdvetor kot mwood 631 yih. gupd mov OPOPd
KatafANuéva TPOCTILA Kol (pOPOVS, TOL KATAAOYIGTNKOV OO TIG POPOAOYIKES APYEG GE TPOTNYOVUEVES PN OELS,
Yo To. omoia M eTaupeia £yl aoknoel OAa o Evotka péoa. o ta mopandve KatafAnpéva TpoOcTILe Kot GOPOVS
elxe oynuotiotel 1odémoon wPoOPreyn oe Papog tng kabapng Béong g etaupeiog. ‘Hon pe v va’ oapBud
2700/2005 omoégoon tov Atotkntikod Egeteiov AOnvav mn etoupeion dikoudbnke UHePIKOE Kot dtotdydnke 1
EMGTPOPT TOGOV 155 Yk eVP® €K T®V GLVOMK®GV TPOoTip®V Kot Tpocovénoewv O.ITA. tocov 393 yh. gvpm.
Inueldveror 0Tt 1 etopeio £yel vroPdiet aitnon avaipeong oto LTE yia v mANpN amoriayr] e o ta Aowd
TPOOTIHO. KOl TPOooavENcelc mooov 391 ik evpd ek mopaPdoemy tov K.B.X. avapévetor GAAn tehecidn
dKaoTIKN amopacT tov XTE.

3) Katd g etarpeiog ekkpeodVv evOTOV TV ALOKNTIKGOV AKAGTNPIOV EPYOTIKEG AY®YEG Y10 GUVOAMKO TOGO
336.080,78 gvpm yia TI¢ omoiec éxovv oynuaticbel oe PApog TV amoteEAEcUATOV Kot TG kabapng BEong g
etopeing 100moceg TpoPAévels.

AKPITAX A. E 49
Etiaiec Owcovopuxés Karaotdoeis
31 Aexeufpiov 2007 — looa exppacuévo. oe Evpad



)

AKRITAS

32. AvELEYKTES POPOLOYIKA YPNGELS
O gtaupikéc ¥pNoELG TS UNTPIKNG eTatpeiag Exovv Tepatmbel poporoyukd €mg kot tnv xpnon 2004 evod yo Tig
etapicég ypnoelg 2005 €mg 2007 Exovv oynpoTiotel OYETIKEG TPOPAEWEIG Yol (OPOAOYIKEG O10POPES.

ENUELDVETOL OTL TO POPOLOYNTED OMOTEAESHO TNG YPNoNg katainyel o (nuio.H Buyatpwn etapeioc EMOC
EOQOD éyet eheyybei poporoyikd £mg tnv eTaupikn ypnon 2005.

33. Megpiopata ava petoyn
H taxtikn F'evikn Xvvérevon tov petdywov g 29 lovviov 2007 evékpive v Tpotevopevn amd to A.X. dtavoun

KepdDV Mot TV davoun pepicpotog 780.000,00 svpd (0.06 € / uetoyn). H tpéyovoa ypion katéinée oe (nuio
KOl ETOUEVMG OEV VTLAPYOLV TPOTEWVOUEVA HEPIGUATO.

34. T'eyovoTo, nETA TV NUEPOUNVIE TOV 1GOAOYIGHOD

AgV VAPYOVV LETOYEVESTEPO TOV OIKOVOLIK®DV KATAGTACE®MY YEYOVOTA, T OToio, Vo, apopovv gite Tov Outio
eite v Etaupeio, ota onoia emPBaideton avagopd and ta Aebv) Aoyiotikd Ilpotoma .

AlgEavopovmorn 20 Pefpovapiov 2007

O MIPOEAPOX TOY O AIEYOYNOQN 0 OIKONOMIKOX O [MPOIXTAMENOX
AX. YYMBOYAOX AIEYOYNTHX AOT'IZTHPIOY
AGANAXIOXT. TEQPI'IOX A. IQANNHX X. EYAITEAOX
YAPANTHX YAPANTHX TZITZIKAX APOXOI'AOY
A.A.T.N 742729 A.A.T. K 254129 AA.T. E. 767833 A.M. O.E.E. 0011208/ A’
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