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«AANDA-BHTA» BAZIAOMOYAOZ A.E.

KATAZTAZH ANOTEAEZMATQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007

(Mooa o XIAMAdeg Eupa EKTOG TWV KEPSWV ava PETOXN)

‘OpiAog Etaipia
01.01.2007 -  01.01.2006 - 01.01.2007 -  01.01.2006 -
Znu.  31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kukhog epyaciav (nwAnoeig) 6 1.174.883 1.030.249 1.141.204 1.000.880
KooTog NwANBEvT®V (906.172) ( 803.946) (887.124) ( 787.293)
MikTO KépSog 268.711 226.303 254.080 213.587
Moind €00da ekpeTAAEUONG 7 5.663 4.510 5.267 4.333
'E€0da diaBeong (185.882) (164.069) (175.439) ( 155.073)
'E€0da dloiknong (36.939) (32.964) (35.801) (31.451)
Ana€iwon nayiwv
MEPIOUCIAKMV OTOIXEIWV (49) (940) (49) (940)
AsiToupyika képdn 51.504 32.840 48.058 30.456
XpNHATOOIKOVOLIIKO KOGTOG 9 (2.689) (3.198) (2.680) (3.198)
'Ecoda and TonoBetnoeig 1.189 782 532 359
KEp3dn npo poépwv 10 50.004 30.424 45.910 27.617
®OpoG €1000NHATOG 11 (13.023) (10.405) (11.923) (9.218)
Képdn petd and gpopoug 36.981 20.019 33.987 18.399
Katavépovrar og:
MeToxoug Etaipiag 36.980 20.018 33.987 18.399
AlkaiuaTta peloyneiag 1 1 - -
36.981 20.019 33.987 18.399
Képdn ava peroxn
(o€ Eup®) 12 2,90 1,57 2,67 1,44

01 onPeIwoEIg OTIG OENIDEG 6 £wG 44 anoTeEAOUV avandonaoTo PEPOG TWV OIKOVOUIKWY KATAOTACEWY



«AADA-BHTA» BAZIAOMNOYAOZ A.E.
IZONOI'IzMOz

THZ 31 AEKEMBPIOY 2007

(Nooa oz x1Miadeg Eupw)

Znp.
ENEPIHTIKO
MNayio EvepynTiko
EvowpaTa nepiouciakd OToIXEld, EYKATAOTACEIG
Kal eEonAIoHOG 14
EnevdUoeig og akivnTa 15
Ynepa&ia enixeipnong 16
Ac®MATA NAyia NePIOUCIaka oTolIxeia 17
OuyaTpikég eTalpieg 18
MakponpoBeTEC anaITHOEIG 19
Anaithoeig and avaBalopevo popo 20
ZUvolAo Mayiou EvepynTikoU
KukAopopoUv EvepynTiko
AnoBéuara 21
AnaITAoeIC and eunopikn dpacTnpIdTNTa 22
"E&0da enodpevng Xpriong
Noinég anaitoelg - 'Ecoda Xpriong IonpakTea 23
AlaBgoipa kal Tapeiaka iooduvaya 24
ZUvoAo KukAopopouvTtog EvepynTikoU
ZYNOAO ENEPFHTIKOY
NMAOGHTIKO
"I81a KepaAaia
MeToxIKO KEPAAaIo 25
Alapopa and €kdoan PETOXWV UNEP TO APTIO 26
AnoBepaTika 27
Suoowpeupéva KEPDN/(TNHIEG) 28
ZUvoAo 1Biwv KEPaAaiwV PETOXWV ETaIpiag
Alkaiwpata peloyneiag
ZUvolo Idimv Kepalaiov
MakponpoBeoHEG YNOXPEWTEIG
MakponpoBeapog OaveIGHOG 29
SuUvTa&lodoTIKA NpoypApaTa 31
MpoBAEWeIg 33
Ynoxp€wan anod avaBarAopevo popo 20

NOINEG HAKPONPOBETUEG UNOXPEWTEIG

20voAo MakponpoOeoH®WV YNOXPEDOEWV
BpayxunpO0sopEG YNOXPEWTEIG

BpaxunpoBeapog daveiopog 30

MakponpoBeapog OAVEIGHOG NANPWTEDG EVTOG EVOC 30
£TOUG

XpNHATOOIKOVOMIKA Napaywya 32
YNoxpewaoeig and eUnopikn dpacTnpioTnTa 34
'E€0da  xpriong nAnpwreéa 35
dOpog €1000NPATOG NANPWTEDG

NoINEC BpaxunpOBETIEG UNOXPEWTEIG 36

ZUvoAo Bpaxunpo0eopmV YNOXPEDOEWV
ZYNOAO NAOHTIKOY

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
202.166 186.061 191.823 175.706
224 224 180 180
69.712 69.712 69.712 69.712
1.892 979 1.768 773
- - 7.375 7.375
7.925 6.384 7.823 6.283
- 725 - 906
281.919 264.085 278.681 260.935
80.730 72.755 75.636 67.732
33.080 27.731 47.356 39.886
361 397 348 379
1.605 1.079 1.555 1.037
34.323 52.490 18.393 42.560
150.099 154.452 143.288 151.594
432.018 418.537 421.969 412.529
19.099 19.099 19.099 19.099
13.560 13.560 13.560 13.560
35.126 30.838 35.405 31.117
45.476 17.530 44.546 19.674
113.261 81.027 112.610 83.450
2 1 - -
113.263 81.028 112.610 83.450
40.000 40.000 40.000 40.000
16.788 16.840 15.924 15.970
4.617 2.116 4.403 2.021
530 - 267 -
257 245 255 244
62.192 59.201 60.849 58.235
3.500 - 3.500 -
- 28.929 - 28.929
- 15.199 - 15.199
210.697 195.805 204.468 190.384
10.562 11.219 10.017 10.718
7.042 4.867 6.536 4.025
24.762 22.289 23.989 21.589
256.563 278.308 248.510 270.844
432.018 418.537 421.969 412,529
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«AA®DA-BHTA» BAZIAOMOYAOZ A.E.

KATAZTAZH ANAINQPIZMENQN EZOAQN/(EZOAQN)
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Nooa oz x1Madeg Eupw)

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
AvaloyioTikd képdn/(TnHIEC) ouVTAEIOdOTIKMV

NPOYPAUHATWY 1.698 (978) 1.589 (929)
AvaBaA\. ®opog kaTaxwpnuévog ansubeiag otnv Kabapn

©¢0n yia avayvwpiopéva avaloyiaTika KEpdN/INMIEG (425) 244 (397) 231
KaBapo kEpdog /(CnMIa) avayvwpiouEvn ansubeiag otnv

KaBapr ©¢on 1.273 (734) 1.192 (698)
KEpdog xpnong 36.981 20.019 33.987 18.399
ZUvoAo avayvmpioHEVOU KEPSOUG XPHoNG 38.254 19.285 35.179 17.701

Karavépovral os:

MeToxouc ETaipiag 38.253 19.284 35.179 17.701
AlkaiopaTa peloyneiag 1 1 - R
38.254 19.285 35.179 17.701
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«AA®DA-BHTA» BAZIAOMOYAOZ A.E.
KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Nooa oz x1Aiadeg Eupw)

‘OpiAog
01.01.2007 - 01.01.2006-

ETaipia
01.01.2007 - 01.01.2006-

Zny.

A&€ITOUPYIKEG ApacTnpIOTNTEG

KEpdn npo popwv

MA¢ov / (ueiov) npooappoyEg yia:

AnooBéoeig

MpoBAEWEeIC 41
SuvaAAayHaTIKEG AIapOPEG

MpoBAeywn ana&iwong nayiwv NEPIOUCIAKWY GTOIXEIWV
(KEPDN)/Znuigg and nwAnaon nayinv

'Ecoda anod TonoBeTroeIg

XpNHATOOIKOVOUIKO KOOTOG

MAgov /(peiov) NPooapuoyeEG yia HETABOAEG Aoy/opwv
KeaAaiou kivhongc:

Meiwaon/(ab&non) anobepdTwv

Meiwaon/(al&non) anaroswv

(Meiwaon)/al&nan unoxpewoewv (MAnV Tpanelwv)

Meiov:

XpewaTIkoi TOKOI kal guvapr) €E0da katapeBAnUEva
KaTaBeBAnuévol Un Asiroupyikoi popol

ZUvoAo €10p0KV Anod AEITOUPYIKEG SpacTnpIOTNTEG (a)

EnevuTIKEG ApacTnPIOTNTEG

Ayopd evowuaTomv kal AuUAWV nayiwv nepIoUCIaK@V OTOIXEIWY

Eionpageig and nwAnoeig evompaTwy kal QuAwv nayionv
NEPIOUTIAKWV OTOIXEIWV

TOKoI €I0MPayOEVTEC
ZUvolo(ekpo®V) anod enevIUTIKEG dpaoTnpIoTnTES (B)

XpnHaTodoTIKEG ApAoTNPIOTNTEG

Eionpageic and ekdoBévta / avahngBévTa davela
E€opAnoeig daveiwv

MepiopaTta nAnpwBévta

ZUvoAo €10po®V / (EKPOMV) anod XpNHATOOIKOVOHIKEG
dpacTne1oTnTES (Y)

Ka@apn avgnon / (Heimon) oTa Tapeiaka diadsoipa
Kai 1Ic0duvapa xpnong: (a)+(B)+(y)

Tapsiaka dia0<oipa kai Icoduvapa Evap§ng Xxpnong

Tapelaka diabécipa kal iI00dUvapa ARENG XxpRong

31.12.2007 31.12.2006 31.12.2007 31.12.2006
50.004 30.424 45.910 27.617
20.277 19.366 19.151 18.381

3.204 2.119 3.243 2.058

- (169) - (169)

49 940 49 940

107 97 103 93
(1.189) (782) (532) (359)
2.689 3.367 2.680 3.367
(7.975) 1.182 (7.905) 1.341
(8.465) (10.190) (10.089) (12.800)
19.497 35.290 17.915 34.184
(4.001) (3.066) (4.001) (3.066)
(10.017) (15.891) (8.636) (15.924)
64.180 62.687 57.888 55.663
(36.693) (37.484) (35.747) (36.326)
34 73 37 67

1.189 782 532 359
(35.470)  (36.629) (35.178)  (35.900)
3.500 - 3.500 -
(44.138) - (44.138) -
(6.239) (3.931) (6.239) (3.931)
(46.877) (3.931) (46.877) (3.931)
(18.167) 22,127 (24.167) 15.832
52.490 30.363 42.560 26.728
34.323 52.490 18.393 42.560
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«AA®DA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Nooa oz x1Madeg Eupw)

FENIKEZ NAHPO®OPIEZ

H «AA®A-BHTA» BAZIAOMOYAOZ A.E. €ival avwvupn €Taipia nou éxel ouotabei otnv EANASa oUp@wva pe
TiIc diaTa&eic Tou K.N. 2190/1920, pe €dpa otnv Asw®. ndtwv apiBy. 81, 153 44 oto Mépaka ATTIKAG. H
ETaipia dpaotnpionoisital otov kAado Tou AiavikoU €UNopiou TPOPIPwWY HE OKOMO Kal QVTIKEINEVO KUPIwg
TNV AOKNON ENIXEIPNOEWG BIOTEXVIAG Kal €UNopIag UWNnANG NOIOTIKAG OTABUNG NPOIOVTwWY dlIaTPoPng, TV
€ne€epyacia, TUMOMOINGN, OUOKEUAsia kal MWANCN KPEATWY, AYPOTIKWV MPOIOVTWV, &nNpwv Kapnwv,
BoTavwv kal aAAwWV €10V OIKIAKNAG KAl ATOMIKNG XPAOEWC, TNV OpYyavwon €ykaTaoTAoswv Kal aAuaoidag
KATaoTNUATWV «ungpayopwv» (supermarkets) npoc dIA0on AVTIKEIHEVWY TWV NPOAVAPEPOHEVWV EIBQV,
und ouyxpovoug HeBOdoUC nPoPoAng, OIOKIVACEWS Kal OlIaB£0ewe kabwe kal Tnv avainwn OIKTUoU
Olkaidxpnong otov kAGado Aiavepnopiou. H «AAGA-BHTA» BAZIAOMOYAOZ A.E. péow TNnG Buyatpikng Tng
eTaipiac ENA A.E. dpaaTnpionolgital kai aTn XovOopikr) NwAnaon.

>To TENOC TNG XpPriong, To OikTuo NWARCewv Tou Opilou apiBuei 159 kataoTruata and Ta onoia 113 eivai
ETAIPIKA KATAOTAMATA AlQvIKnG nwAnong, 36 avnkouv oTo dikTuo Oikaidxpnong (Franchising) kar 10
KATAoTAKATa €ival kataoTruaTa XovOpIKnG NWANGNG HE TO EUNopIKO anua enwvupia ENA Cash-and-Carry.

O apiBuog Tou anacyoAhoUpevou npoownikoU Tou OpiAou kal TN ETaipiag aTo TENOC TNG TpEXOUOAC Kal TNG
MNpOoNYoUHEVNG XponG ATav:

‘OpiIAog ETaipia
31n AekepBpiou 2007 7.545 7.246
31n AekepPpiou 2006 7.209 6.913

YIOGETHZH NEQN KAI ANAGEQPHMENQN AIEONQN NMPOTYNQN XPHMATOOIKONOMIKHZ
NMAHPO®OPHZHZ (A.N.X.MN.)

Néa npoTUNa, EPUNVEIEG KAl TPONONOINON UPICTAHEVWOV NPOTUN®V
2.1 MpoTuna kai AIEpUNVEIEG NoU 1I0XUOUV and Tnv TpEXouoa Xprnon

Kata Tnv Tpéxouoa xpnon, O '‘Ouwidogc uioBétnoe To A.MX.M. 7, “Xpnuatooikovopika pEoQ:
MvwWoTOonoINoeIG”, To onoio epapuoleTal yia TIC ETAOIEG AOYIOTIKEC NepIOdoUC anod n yerd tnv 01.01.2007,
Kal TIC CUMNANPWHATIKEC Npogappoyeg ato A.AM. 1, Napouadiaon Twv Olkovopikwv KaTaoTaoswy.

H eninTwon Tng e@appoyng Tou A.M.X.M. 7 kai o1 yeTaBoAéc oto AA.M. 1 anoTuN@VOVTAl OTIC OIKOVOUIKEG
KATaoTAaoelg Tou OIAOU avagopika PE Ta XPNHATOOIKOVOUIKA PETa Kal Tn SIaxeipion KepaAdiou.

Teooepic Olepunveiec nou ekdoBnkav and Tnv Enirponr AieBvov AlEpUNVEIOV  XPnHATOOIKOVOUIKNG
MANPopOPNONG I0XUOUV Yia TNV TPEXOUTa Xprnon. AUTEG ival:

= Nigpunveia 7, Epapuoyri Avauoppwons Oikovouikwv Karaotdoewy ouupawva pe 1o AAN.11. 29,
TTapouoiaon Xpnuarooikovouikiic [TAnpo@opnonc oric YrepriAnBwpiotikes OIKOVOLIEG,

*  Aigpunveia 8, Zkoro¢ Tou A.[1.X.11. 2,

= Algpunveia 9, EnavekTiunon Evowuarwuevwy llapaywywy, Ka

= Aigpunveia 10, Evoidueon Xpnuarooikovouikil ITAnpopopnon kai Ana&iwon.

H ui06£Tnon auTtwv Twv Alepunveimv dsv odnyei o€ aAAayEG Twv AoyioTikwv MpoTUnwy.
2.2 MpoTuna kai Aiepunvieg nou uloBeTAONKav Npiv TRV évap&n 10XU0G TOug

EninAéov n ETaipia enéAege va uioBeTr|osl TNV akoAouBdn dlepunveia vwpiTeEpa ano Tnv nUepopnvia vapéng
Io0XU0G TNG:

o Niepunveia 13 /Ipoypduuara lleAareiakric [Tiorng (spapuoyr yia ETACIEG OIKOVOUIKEG KATACTACEIG TV N
petd Tnv 01.07.2008). H uioBETNON TNG Algpunveiag 13 dev £xel Kapia €NiNTWoN OTIC AOYIOTIKEC APXEC
Tou Opihou kaBwg n noAiTikn Tou Opilou gival ouuBaTtn e Tn diepunveia 13.i.



«AA®DA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Nooa oz x1Madeg Eupw)

2. YIOOETHZH NEQN KAI ANAGEQPHMENQN AIEONQN MPOTYMNQN
XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ (A.MN.X.M.)- ZYNEXIZETAI

2.3 MpoTuna kai AiIeppnVieg nou £Xouv ek300ei aAAa dev £Xouv UI0OeTNOEi
Ta akdAouba npoTuna kai diepUnveieg Exouv €kdoBei aANG dev €xouv TeBEI o I0XU:

1. ANX.N. 8, “Neroupyiko/ Toueic”" (€papuoyn yia €TNOIEG OIKOVOMIKEG KATAOTACEIC WETA TNV
01.01.2009).

2. A.A.N. 23 (AvaBewpnuévo) KdoTog Aaveriouou (Epapuoyn YIa ETHOIEC OIKOVOUIKEG KATAOTACEIG HETA TNV
01.01.2009)

3. Miepunveia 12, VYrnpeoiec Ekxwpnone SUu@wvntikwy, (£@appoyn yia €TACIEC  OIKOVOMIKEG
KaTaoTacelig TNV A perda tnv 01.01.2008). H Algpunveia neplypdgel noleg €Taipie and auTég mou
napeXouv dNUOCIEC unnpeoieg npénel va epappolouv Ta A.NMX.M. H Aigpunveia 12 dev oxeTiceTal
ME TIC AsiToupyieg Tou Opilou.

4. Migppnveia 14, A.A.N. 19 - [Tspiopioucg ora lNdyia KaBopiouevwy lNapoxwv, EAdyioTo Eninedo
Anaimioewv  Xpnuarodornong kar n AAnAenidpaor) Ttou¢ (spapuoyr yia ETACIEC OIKOVOUIKEC
kataoTdaoeig Tnv 01.01.2008).

H Aloiknon ekTINa OTI OAG T aVWTEPW, EKTOG TNG Alepunveiag 12 n onoia dev OXETICETAI PE TIG ASITOUPYIEG
Tou Opilou, Ba ul0BeTNBOUV OTIC OIKOVOMIKEG KaTaoTaoeslic Tou Opihou oTn nepiodo katd Tnv onoia 6a
TeBoUv ot 1oxU. O 'Opihoc Ndn a&iohoyel TNV €niNTwon TNG UIOBETNONC AuT®WV aAAd MIOTEUEl OTI N
uI0B£TNom Toug dev Ba €xel OUCIATTIKN ENINTWON OTNV OIKOVOMIKR B€on Tou Opilou.

3. NMEPIANHWH BAZIKQN AOIIZTIKQN APXQN
MepiAnwn Twv Bacikwv AOYIGTIKWV apXwV NapaTiBeTal KATWTEPW:
3.1 Baon NMapougiaong

Ol OIKOVOMIKEG KATAOTACEIG £XOUV KaATAPTIOTEI oUPQwva Pe Ta Aibviy MpdTuna XpnuaTooIKOVOMIKNG
MAnpo@opnaong (A.M.X.M.) nou ekdo6nkav and To SupBoUAio AlBvwv AoyioTIKwv MpoTUunwv Kal ioxuav
Kata TNV nuUEpodnvia NPOETOINACIaC TwWV OIKOVOMIKOV KATAOTACEWvV, Onw¢ UloBetrBnkav and Tnv
Eupwnaikn ‘Evwon (E.E.). O 'Ouilog dev ennpealetal and Ta TuAWarta Tou A.A.M. 39 Ta OXETIKA YE TNV
avTIoTAduIoN KIVOUVWV TOU XapTO(UAAKIOU KaTaBeoswv nou dev uioBetrBnkav ano tTnv E.E. Ta nood
aneikovidovTal o€ XINGdeG Eupw, EKTOG av avapePeTal OIAPOPETIKA.

3.2 ApxEc Evonoinong

2TIG EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG GUUNEPIAAUBAVOVTAl Ol OIKOVOMIKEG KATAOTACEIG TNG UNTPIKAG
«ANOA-BHTA» BAZIANOMOYAOZ A.E. kai Tng BuyaTpikng Tng Taipiag ENA A.E. OuyaTpiké ETaipieg €ival
ol eTaipiec oTIC onoiec n ETaipia aokei €\eyxo aueoca n €upeca PEOW AGMwv Buyatpikwv etaipiwv. O
EAEYXOG EMITUYXAvETal OMou n eTaipia €xel To Olkaiwpa Tng OlaXEipIonG TwV OIKOVOUIKWV Kal Tng
AEITOUPYIAG HIag ENIXEIPNONG HE TPOMO WOTE VA AMOKTA OPEAN ano TIG OpacTnPIOTNTEG TNC.

Katd Tnv evonoinon, OAeG oI onuavTikeEG OIETAIPIKEG OUVAANAYEC, Ta unoAoina, Ta £0oda kai Ta €Eoda
METAEU TwV enixeiprioswv Tou OpiAou anaAeipovTal.

Ta dikaiwpaTa Peiowngiag oTnv kabapr] nepiouadia, KTOG TNG UNEPAgiac, TnG evonoloUPevNG BuyaTpikng
kaTaxwpoUvTal EexwplioTa oTnVv kabapr B€on Tou Ouilou. Ta diKAI®PATA PEIoWnPiag anoTehouvTal ano To
nogo Twv SIKAIWKATWY MOU UPICTAvTo KATd TNV NUEPOMNVIA TNG apXIKNAG OUVEVWONG TwV EMIXEIPNOEWY Kal
TNV avaloyia Twv SIKAIWPATWY TNG MEIOWN®Iag aTnv PETaBoAn Tne kabapng B€ong and Tnv nuepounvia Tng
OUVEVWONG TWV EMIXEIPNOEWV. ZNUIEG avahoyoUOeC oTnV Helowngia, eniBaplvouv Ta anoTeAéoUATa Tou
Opidou kaTd 71O Noocd Mnou unepBaivouv Ta JIKAIWUATA MOU TNG avaloyouv otnv kabapn 0€on Tng
BuyaTpikng, €KTOC TNG NEPINTWONG KATd Tnv onoia n pelowneia €xel OEOUEUTIKR UMOXPEWON Kal Tnv
IKavOTNTa va npoPei oe NnpdoBeTn enévduaon yia va kaAUWel TIC {NMIEC.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.3 Ynepa&ia Enixeipnong (Goodwill)

H Ynepa&ia Enixeipnong nou npokuntel and Tnv efayopd Miag OuyaTpikng avTiNnpoownevsl Tnv
nAeovaouaTikn dlagopd Tou KOOTOUG €Eayopdc kal TnG €UAoyng a&iac Twv MEPIOUCIAK®Y OTOIXEIWV Kal
UNOXPEWOEWV TNG anoppopnBeioacg Taipiac kata TNV nUEPOMnvia TnG eEayopac.

H unepa&ia apxikd avayvwpileTal w¢ nayio otnv a&ia kOoToug kai akoAouBwg unoloyileTal atnv aia
KOOTOUG HEIOV TIC OUCOWPEUMEVES {NMIEC anagiwaong.

Ma 1o okond Tou ehéyxou TnG anafimonc, n unepaia €xel katavepndesi oe kaBe povada dnuioupyiag
Tapelakwv powv Tou Opidou (kataoTruaTta Alavikng NwANonG) nou npoodokatal va enw@eAndei anod Tig
OUVEPYEIEC TNG OUVEVWONG. H katavopun €xel yivel Baosl Twv NWANCEWV TNnG kabe povadag dnuioupyiag
TAUEIOKWV POV,

O1 povadec dnuIoUPYIac TAPEIKWV POWV OTIC OMOIEC £xel kaTaveunBei n unepatia eAéyyovTal £TNOIWG, N
Ot MIKpOTEpa JlaoTRHATA €(POCOV UQioTavTal €U@aveic evOeifelc, npokeliévou va OlamioTwlel av
ouVTPEXOUV AOYo! anaginongc.

Eav To avaktroigo nogod TnG kabe piag emipgpouc povadag / kataoTrnpaTog (Jovada napaywyng TaueEIakmV
powV) €ival PIKPOTEPO anod Tn AoyloTIkA a&ia Tng povadag, n ana&iwon HEIRVEl apxika Tnv avaloyouoa
unepa&ia TnG Yovadag / kaTaoTrPaToC Kal KaTtomv Ta AoINd NePIOUCIAKA OTOIXEIa TNG povadac aTn Baon
NG AoyioTikNG aiac Tou kdBe nayiou TnG H anafiwon Tng unepa&iag dev avTmidoyileTal o €NOMEVN
nepiodo.

3.4 Nayia ZToixeia EvepynTikoU
3.4.1 Evompara NePIOUCIAKA OTOIXEIA, EYKATACOTACEIG KAl EEONAICHOG

Ol eVOWUATEC aKIVNTOMOINCEIC aneikovi(ovTal OTo I0TOPIKO KOOTOC KTNOEWC PETA and TNV agaipeon Twv
OUOCWPEUPEVWY anooBECEwWY Kal TUXOV ana&imoswy, EKTOC and Tn Katnyopia ynnedwv / olkonedwv onou
aneikoviCeTal To 10TOPIKO KOOTOG KTHOEWS analhayuevo and Tuxov anaiwoelg.

H anooBeon eniBaplvel Ta anoTEAEOUATA MWOTE VA HEIMVEI TO KOOTOG N TNV afia Twv NEPIOUCIAKWV
OTOIXEIWV, EKTOC anod TNV a&ia ynnédwv Kal akiVATWV Und KATAOKEUN, KATd Tnv JIApKEId TNG EKTIHWHEVNG
WPEANUNG LN Toug, XpNOolKonoIiwvTac TNV oTadepr| pEB0d0 w¢ akohouBwC:

Eidog Mayiou EKTIHOHEVN QEENEN ZoN
1816KTNTA KTipIa 40 €
EykaTtaoTaoeic kTipinv (EVOWPATWHEVESG KAl JN) 10 - 15 £€mn
Mnxavnuarta 5-10€mn

OxnuaTa — Yeoa PETapopac 4-9¢m
HAeKTPOVIKOC €E0MAIGHOC 1-10¢£m

‘EminAa - Aoinog eEonAiopog 1-10¢€mn

EykaTaoTdoeig - BEATIWOEIC KTIpiwv OE akivnTa TpITwv gupavifovral oTo KOOTOC HEIWPEVEG KATA TO NOCO
TWV CUCOWPEUPEVWV anooBECEWVY Kal TIG OMOIEONNOTE CUCOWPEUMEVEG {NUIEG ana&iwang. O anooBETEIg
unoAoyilovTail Ye Tn otabepry pEBodo BAcel Tou XpOvou Hiobwanc.

To k€PdoC N N {nuia nou npokUNTel and Tnv NWANON 1 TNV anodoupon EVOWHATWV aKIVNTOMOINCEWY
kaBopilovral wG n dlapopd HETAEU Twv €00dwv and Tnv NwAnon kai TnG avandoBeotng agiac Tou
NEPIOUCIAKOU OTOIXEIOU Kal kaTaxwpoUvTal oTa anoTEAEGUATA.
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3. NMEPIAHWH BAZIKQN AOTIZTIKQN APXQN - ZYNEXIZETAI
3.4.1. EvoOuATd NEPIOUCIAKA OTOIXEIN, EYKATAOTACEIG KAl E50NAICHOG-OUVEYXIETAI

270 TEAOG KABE Xprong, ol unelBuvol Tng TEXVIKNAC unnpeoiag Tng ETaipiag enaveEeTalouv Tnv w@ENUN {wn
TWV EVOOUATWV MEPIOUTIAKWV OTOIXEIWV Kal npoPaivouv og avaBewpnan auTng ¢p'ooov kpivouv OTI gival
avaykaio. Kabe aAAayr oTtov Tpono urnoAoyiopoU AoyIOTIKOMOIEITAI O€ HEANOVTIKN Baon.

3.4.2 Acoparda nayia oToixeia

Ta aowuaTa nayia syypagovral otny a&ia k6aTouc Kal pgavifovral oTo I0TOpIKO KOOTOC HEIWMKEVA KATA
TIC OUCCOWPEUMEVEG AMOOBECEIC KAl TIC CUCOWPEUHEVEC (NUIEC ano ana&iwon Onou ouvTpexel Aoyoc. Ol
anooBEoeig unoAoyilovTal Ye Bacn Tn oTtabepr) PEBOdO KATA TN JIAPKEIA TNG EKTIMWHEVNG WPENUNG (WNGC
TOUG. H ekTIn®PEVN wPENUN (W TWV aCOUATWV nayiwv gival n €Enc:

Eidog Aowpartou Mayiou EKTIH®HEVN QEENPN ZoN
NOYIOUIKO Mou €EUNNPETEI TN AEIToupyia TOU KEVTPIKOU 3 £m
OUCTAMATOC Kal Tou JIKTUOU TwV KATAoTNUATWV

NOYIGUIKO Nou €EUNNPETEI ANOKAEIOTIKA NPOCWNIKOUG 1 €710G
UMOAOYIOTEG

O TpONOC UNOAOYIOHOU TNG EKTIMWMEVNG WPENING {WNAC KaBWC Kal TwvV anooBeoswy enaveeTalovral aTo
TEAOG KABe Xprionc. KaBe ahhayr) oTov TpOno unoAoyiopou AOyIOTIKOMOIEITAl O PEANOVTIKN BAon.

3.4.3 Enevduoeig og AkivnTa

O1 enevdloeIC O akivnTad, ol OnoieC anoPEPOUV €VOIKIa Kal/ 1 avaTiunon KepaAdiou kataxwpouvTal aThv
aia KOOTOUC WEIMPEVEC HE TIC OUOOWPEUPEVEG anooBeoelc. O 'OuINoG dev dievepyei anooBECEIC eni Twv
enevOUOEWV OE akivnTa oTav n peuaTtonoinoiun a&ia Toug eival ion f YeyaAlTepn anod Tnv AOYIOTIKI TOUG
agia.

3.4.4 Ana&inon nayinov NEPIOUCIAK®V OTOIXEIOV

Katd tnv nuepopnvia Tou IooAoyiopou, o ‘OpiNog e€eTalel To avandoBeCTO UNOAOINO TWV EVOMPATWV Kal
aoWUATWV Nayiwv OTOIXKEIWV MPOKEINEVOU va dianmioTwaoel av undpxel évoeign anaiwong Toug.  Adyog
ana&iwonc ouvTpéxel OTav n avanooBeoTn afia Twv EVOMPATWV 1 ACWUATWV Nayiwv OTOoIXEiwv &ival
MeyaAUTepn and Tnv avakTnoiun a&ia Tou nayiou. H avakthoiun a&ia eivar n peyaAutepn PETAEU Tng
guhoync afiac peiwpévne kaTa Ta £€600a NWANONG Kal TNG a&iac xpriong Touc. KaTta Tnv nuepounvia Tou
IooAoyiopoU o 'OpIAog eEeTalel av unapxel evoeiEn anaiwong nayinv oToIXEIWV TwV Jovadwv napaywyng
TAPEIKOV powv (KataoTnuaTwv). ‘EvdeiEn ana&iwong nayinv undpyel yia Tov ‘OgIAo 0Tav ol HovAadeg
napaywyng TAaueIakwy powv (KaTaoTnuara) napoucialouv apvnTIKEG AEITOUPYIKEG POEC KATA TA TEAEUTaIA
ouvexoueva Tpia £tn Aeimoupyiac. EEaipoUvTal Ta KaTaoThpaTa nou AsiroUpynoav yia Xpoviko dIacTnua
MIKpPOTEPO TOU €VOC £TOUC 1) / KAl TA KATACTAMATA Nou £xouv aAAGEel egnopiko onua. Ma Ta KaTaoThuaTa
auTtd kaTa TNV nuepopnvia IoohoyiopoU o ‘OMIAOC EKTIUG TNV AVAKTNOIMN a&ia TnG povadog napaywyng
Tapelakwv powv (kataoTnua) he Tn péBodo TG NpoeEdPANCNG HEANOVTIKWY Tapeiakwv powv (discounted
cash flow) eikooaeTiac ye yevikr napadoyn Tnv al&non Twv €I0poWV KATd TOV EKTIHOHEVO NANBWPIoUO
nAéov piag povadag, Tnv oUvBeon TAPEIOKWV powv PACEl I0TOPIKWV OTOIXEIWV KAl HE OUVTEAEOTN
npoeEdPAnoNG (péoou aTabuikoU kdaToug kepalaiou Tng eTaipiac - WACC). NMapdAnha o ‘OlIAOG exTIpa
Kal TNV €UAoyn afia Twv uno €Aeyxo npog anafiwon a&iac kataoTnudTtwv, Aaufavovrag unown o,Ti
emnAéov €£000/£0000 avakunTel anod Tn MOavoTnTa KAEICINATOC TOU KaTaoThUAToG.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.4.4 Anaiiwon nayinv nepIOUCIaK®V OTOIXEiWV-ZUveXieTal

O 'Opihog npoPaivel o ana&iwan éTav nAnpouvTal ol dUo KATwOI Opol:

. Eav n avanooBeotn aia TN Hovadog napaywync TAUEIaKwWY powv (KAaTaoTnua) ival peyailTepn
TNG avaKTrOIUNG, Kal
. Eav n avanooBeoTn afia Tng HOvadog napaywyng TAPeEIaKwv powv (KataoTnua) sival peyaAlTtepn

ano Tnv ehoyn agia.

Ta aowpata nayia Ye aopiotn didapkeld WPENUNG {wnG Kal Ta ao®uata nayia nou akopa dev sival
OlaB&aipa nNpog Xprion eA&yxovTal €TNOIWG yia ana&iwaon kar onou undapxel EVOEIEN TO NAYIO EVOEXETAI vd
ana&lwosi.

‘Onou n {nuia ana&ioong avmidoyileTal peTayevéaTepd, n AoyloTikny a&ia Tou nayiou (1} Tng povadag
TAUEIOKOV POWV) AUEAVETal KATA TNV avabewpnuévn €KTIUNCN TOU AVaKTNOIPou noooU, aAAd oTo Uyog
nou n AoyioTikn aia dev unepBaivel Tn AoyioTikn afia nou Ba eixe kabopiobei gav Oev €ixe avayvwpioTei
(nuia anaimong yia To nayio (N TNG povadac TAMEIOKWV POwV) KATd TIG nponyoUueveg xpnoeic. O
avTihoylopog TnG ana&inong avayvwpileTal ansubeiac oav kEpdog ) {npia.

3.5 AnoB&para

Ta anoBepaTa anoTigwvTal oTny XaunAoTepn a&ia peTa&u kOOTOUC Kal kaBapng peucTonoInaiung agiac. To
KOOTOG ayopdc OAwv Twv anoBsudTtwv nepidaupavel Tnv TioAoyiakn a&ia ayopdg npoocau&nuévn pe Ta
€101ka £€0da ayopdg (METAPOPIKA, aoPAAIOTPA K.AM.) KAl PEIWHEVN WE TIC OXETIKEC EKNTWOEIC KAl TIG AOINEC
Napoxec and npounOeuTeC. To KOOTOG Twv anoBsydTwy npoadiopileTal Pe T Xprion Tng MeBodou Tou
HECOU OTaBPIKOU KOOTOUG,.

3.6 XpnHAaTooiKOVOMIKG Méoa

Ta XpNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIA Kal Ol XPNHATOOIKOVOHIKEG UMOXPEWOEIG KATaXwpPoUVTal OTovV
IooAoyiopod Tou Opidou, and Tn oTiyun nou o ‘OuiAoG kabioTatal PEPOC TwV OUMBAAAOMEVWV TOU
XPNHATOOIKOVOUIKOU PETOU.

3.7 AndITROEIC KAl UNOXPEMOEIC AnO EUNOPIKEC SPaoTNPIOTNTEG

O1 anarmoei anod EPNoOpPIKEG dpacTnEIOTNTEG EyypAPOVTAl OTNV OVOUACTIKN TOUG a&ia PEIWMEVEG HE TIG
onoleg NPoPAEWEIC enio@aAolc sionpa&ng Twv anaiTroswy.

MPOBAEYEIC yIa EKTINMPEVA KN AVAKTAOINA Nood avayvwpilovTal oTa anoTeAETUATa XpRoewe OTav Undapxel
QVTIKEIPEVIKT anoddeiEn OTI To nepiouciakd oToixeio éxel ana&iwBei. H avayvwpilopevn npopAeyn
unoAoyileTal w¢ n dlapopd PETA&U TN AOYIOTIKNG a&iag Tou NeplouaiakoU GTOIXEIOU Kal TN napouaac agiag
TWV EKTIHOPEVWV HEANOVTIKWV TAUEIOKWY POWV MPOEEOPANUEVWV PE TO MPAYMATIKO EMITOKIO MOU IOXUE
KaTa TNV apxIkn avayvwpion.

O! UNOXPEWOTEIC and EUNOPIKEC OPACTNPIOTNTEG €ival ATOKEC KAl €yypagovTal GTNV OVOMACTIKN Toug a&ia
MEIWUEVEG KATA TIC TUXOV ANAITAOEIC and EKNTWOEIC KAl AOINEC NAPOXEC.

3.8 Tapeio kal Tapgeiaka 1Ic0dUvapa
To Taueio kal Ta TapEIAka 1000UvVaPa MeEPIAPBAVOUY HETPNTA Kal KATABECEIC OWEWC KABWC Kal AAAEG
BpaxunpoBeopeg uwnAnG peucToTnTag enevOUoelc (OIApKEIC €wg 3 HNV@v), Ol OMoieG eival €UKOAQ

METATPEWIUEG OTNV €UAoyN a&ia kal UNOKEIVTAl O aornuavTo Kivouvo JETABOANG Tne agiac.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.9 XpnHaTooIKOVOUIKG napaywnya

O 'OpiNog dev xpnoldonolel Napaywya XPnUATooIKOVOUIKA WECa yia KEPOOOKOMIKOUG OKOMoug napd HOvo
yia va nepiopioel cuvaAAaypaTikoug KIvOUVOUG,.

Ta napaywya XpnUaTooiKOVOUIKA PJEoa apXIka anoTIHWVTAl Kal kataxwpouvTtal atnv euhoyn a&ia kata tnv
nuUepounvia TNG oUPBAONG Kal OE PETAYEVECTEPEC NMEPOMNVIEC NAPOUCIACNG OIKOVOMIK®MY KATAOTACEWV
ENAVEKTIMWVTAl 0TV EUAOYN agja.

MeTaBoAéc otnv euAoyn aia Twv Napaywywv XpnHATooIKOVOUIKWV HECWY, TA oroia Oev IKavoroiouv Ta
KpITNPIa yia avTiIoTadion, avayvwpilovTal oTa anoTeAéopaTa 0Tav auTéG NpokUWouv.

3.10 Aaveia Tpanslowv
Ta Toko@Opa Tpanelika Odvela kal oI unepavaAnwelc apxika karaxwpouvtal otnv eUAoyn afia kai
WETAYEVEDTEPA AMOTIMWVTAI OTO ANOOBECUEVO KOOTOG, WE TNV WEBODO TOU NpayuatikoU enitokiou. Kade
olapopd HeTal Tou noooU Tn¢ eionpa&éng (kaBapd and kdoTn ouvaAAaync) Kal Tou nposSo@Anuévou
nogou Tou dlakavoviopoU Tng eKNANPWONG Tou daveiou, avayvwpileTal oTnv Xpovikr diapkela Tou daveiou
oUPQWVa W TIC AOYIOTIKEG apxeC Tou OpiAou yia To KOoTOG davelouou.

3.11 MpoBAcyeig

MpoBA&weIg oxnuartidovral oTav:

(a) unapyel napoloa VOUIKN N TEKPAIPOHEVN DECHUEUON WC ANOTEAECHA NAPEABOVTWV YEYOVOTWY,
(B) gival mBavov 0TI Ba anaiTnBei ekpor) NOpwV yia To dIAKAvoVvIGUO TN DECUEUONG, Kal
) N €KPOr| AuTn Wnopei va ekTiundei agidnioTa.

To nood TO omnoio avayvwpileTal w¢ NpOBAewn eival n KAAUTEPN EKTIUNON Tou unoAoylogoU Tng
napouoag UnoxPEWonG KaTa Tnv nuepopnvia Tou Iooloyiopou, AauBavovrag unoyn Toug KIvOUvVoUuG
Kal TIC aBeRaIOTNTEC Nou Nnyalouv anod TNV UNOXPEWaT.

3.12 Avayvopion Ecodwv

Q¢ £00da avayvwpilovTal ol NWANCEIG AIAVIKNG Kal XovOpPIKNG oTa onueia nwAnong (kataoThipaTa) kabwg
€MionG kal ol NWANRCEIC XoVOPIKAC and Tnv anodnkn, Onwe NWANCEIC EUNOPEUPATWV O BUYATPIKEG ETAIPIEC
N €TaIpieg nou ival eEouaiodoTnpEVES va Asimoupyouv pe To ouotnua dikaidxpnong (franchising).

O NWANCEIC EUNOPEUPATWY avayvwpilovTal aTa dnoTeAECPATa OTav Ta ePnopelpaTa £xouv napadoBei kal
0 TITAOG 1010KTNTiac Toug €xel JeTaBIBaabsi.

EKTIMWUEVEC EKNTWOEIC KAl NPOTPOPEC EYYPAPOVTAl WE HEIMTIKEC TWV NWANTEWV.

Ta dedouleupéva €00da anod ToOkouc unohoyilovTal o Xpovikn BAacn, avapopika P To apxikd aveEOANTo
KEPAAAIO kal To IoxUoV ENITOKIO.

Ta pepioyata and enevOUOEIC CUMHPETOXWV avayvwpilovral oTta dnoTeAéopaTta OTav BsueMwveTal To
OIKaiwPa KaTaBoArG ToUG OToUG HETOXOUC,
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3. MEPIAHWH BAZIKQN AOrIZTIKQN APXQN - ZYNEXIZETAI

3.13 KooTog nwAnBévTwv

O1 ayopéc kataxwpoUvTal KaBapeg, HEIWPEVEC KATA TIC XPNMATIKEG Kal AOINEC EKNTWOEIC KABWG Kal NApOXES
and Touc npopnBeuTeC. 'OAa Ta €E0da nou MpoKUNTOUV HEXP!I TNV NApAdoon TwWV EUMOPEUNATWY OTd
onueia nwAnong Aiavikng (KaTaoTnuaTa), cupnepIAapBavopévwy Twv 800wV ayopdag, anobrikeuong Kal
METapopdc, nepiAapBavovral aTo KOOTOG NWANBEVTWY.
H xpnuatoddTnon and Toug NPoUnBeUTEG TWV EKNTMOEWY MOU NAPEXOVTAlI OTOUC NEAATEC, €Av upioTaral,
avayvupiteTal w¢ PEIWTIKO OTOIXEID TOU KOOTOUC MWANBEVTWV KATA Tn OTIYUR NWANONG TWV &V AOYW
NPOIOVTWV.

3.14 MioOwosig
O1 HIoBWOEIG eyypdpovTal we XPNHATodoTIKEG OTav o1 Opol TNG HiIoBwong PeTaBIBAlouv ouaIaoTIKA OAOUG
TOUGC KIVOUVOUC Kal TIGC WQEAEIEC TNG KATOXNG Tou MioBiou otnv ETaipia. ‘OAeg o dAeG HIOBwOEIG
EYYPAPOVTAI WG AEITOUPYIKEG.
O 'OMINOG £XEl HOVO AEITOUPYIKEG HIOBWOEIC,
O OuiAog we expioBwTrig
Evoikia nou nAnpwvovTal yia AEITOUPYIKEC MIoBWOEIC emBapUvouV Ta ANOTEAECUATA XPRHONG HE oTadepn
HEBOSO kab' OAn Tn didpkeia TNG Hiobwanc,.
Ta £00da anod €lonpaTTOUEVA MICOBWUATA ASITOUPYIKNG MioBwong avayvwpilovral pe Baon Tnv oTadepn)
HEBOSO KaTa TN dIAPKEIA TNG OXETIKNG HioBwong.
O Ouihog we HIoBwrrig

Evoikia nou €ionpdaTrovTal and ASITOUPYIKEC MICBWOEIC avayvwpilovTal Ye facn Tnv otabepn pedodo
KaBoAn Tn SIApKEIa TNC OXETIKNG MioBwanc.

3.15 Zéva Nopiopara

To AsiToupyikd Kal GUVAAAGKTIKO VOUIOUA TOU OIKOVOMIKOU NEPIBAAAOVTOG OTO onoio dpacTnpIonolsiTal o
'OMIAog ival To Eupw.

O1 ouvahhayec og vouiopa dlagopeTIkO anod To Eupw apyikd eyypagovTal Ye Bacn Tnv ioxUouoa 100Tidia
Tou &EVou VOWUIONATOG KATA TNV NUEponvia Twv ocuvalhaywv. OI anaitioei§ Kal UNOXPEWOEIG OE EEvo
VOUIONA anoTIHWVTal €K VEOU We Bdon Tnv enionun 10xUouoa TIUr TOU VOMIOPATOC KATA TNV NUEPounvia
kAgigipaTog Tou IooAoyiopou. Ta képdn N ol {nuiec Mou MPOKUNTOUV and GUVAAAAYMATIKEG OIApOPEC
oupnepiAapBavovTal ota kabapa kEPdN 1 aTIC {NMIEC TNG XProNG.

3.16 KooTog AaveiopouU
To kOOTOC daveiopoU eMBApUVeEl Ta anoTEAEGUATA TNE NEPIOdOU 1 TN XPAONG KATA TNV onoia npokUMTElL.

3.17 KpaTikég Enixopnynoeiq

Ol KpaTIKEG EMIXOPNYNOEIC YIa €KNaidEuon Tou MPOownikoU avayvwpilovral g £0odo oOTav
npayuaTonoiolvTal ol dandveg.
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3. MEPIAHWH BAZIKQN AOrIZTIKQN APXQN - ZYNEXIZETAI

3.18 KooTtog NMapoxmv ZuvragiodoTnong npog 1o NMpoowniko

O1 KaTaBoAéC o€ npoypdupaTa ouvTaglodoTnong KabopioPEvwv £lo0popwy, €EodornolouvTal OTav
kaBioTavrar nAnpwTeec. O1 KATABOAEC O KPATIKA MPOypAUMATA 1 opyaviopouc ouvTa&lodoTnong,
avTigeTwnifovral Onwc ol KaTaBoAEg o npoypdupaTa KaBopIoPEVWY EI0POPWY, OTAV Ol UMOXPEWTEIG TOU
Opilou npog Toug opyaviopoUC auTtoUG €ival avaAoyeC WE auTeC nou loxUouv yia npoypduuaTa
OUVTa&I000TNONG KABOPICPEVWY EICPOPDV.

MNa Ta npoypaupata ouvTagliodoTnong kabopiopévwy nNapoxwv, TO KOOTOG TWV NAPOXWV auT®V
npoadiopileTal Je TN XPron TN HeBddou TnG NpoBePANUEVNG NMICTWTIKAC Hovadag pe BACN TIG EKTIMAOEIG
avaloyIoTIKWOV HEAETWY, oI onoieg dlevepyoUvTal Og kABe nuepopnvia kAeioipaTtog Tou Ioohoyiopou. O
'OuINog epappolel To Tpononoinuévo AAM. 19 «Mpdypaupa ZuvtagloddTnong Kabopiopévwv Mapoxmv
MpoownikoU» TO onoio Napexel Tn duvaToTNTA MARPOUG aAvayvwpIonG avaloyioTIKwV KePOWV R {nUIOV
OoTNV KATACTACN avayVPIOPEVWOV KEPOWV Kal {NUI®V aTn Xprion Nou npokKUnTouy.

To kO0TOC Npolnnpeciac avayvwpileTal aueca oto Babud nou ol Napoxec eival ndn KATOXUPWHEVEC,
OlapopeTikG anooBEvovTal o€ Yia oTabepr) Baon, o TOOA £Tn 004 Kal N YEON NEPIODOC KATOXUPWONG TwV
Nnapoxwv auTwy.

H unoxpéwon yia kaBopiopEVeEC NAPOXEC, Mou avayvwpiletar oTov Icoloyiopd, avTinpoownelsl TNV
napovoa aia TnNG unoXpEwonc KaBopIoPEVWV NAPOXWV KAl TO Un avayvwpioPEVo KOOTOC npolnnpeoiac,
META TNV agaipeon TN elAoync a&iag Twv NEPIOUCIAKWY OTOIXEIWV TOU NPOYPAUHATOC EAV UNAPXOUV.

3.19 Napoxn Aikai®paTtog Mpoaipeong MeToxwv and Tn MnTpikn ETaipia

Ta oTeAéxn MEAN TNG EkTeAeoTikng Enmrponng Tng ETaipiac éxouv evtaxBei oTo npoypappa dikaiwuaTog
npoaipeonc YeToxwv TNG UNTPIKAC ETaipiac Delhaize Group S.A.

H Etaipia anoTiyd Tnv a&ia Twv OIKAIWPATWV MPOdIpESNC HETOXWV oTnV £UAoyn afia Toug n onoia
unoAoyideTar pe Tn péBodo anoTipnong Black-Scholes. H eUAoyn autn aia avayvwpidetal wg €€0do TO
onoio eniBapUvel Tov Aoyapiaopd anoTeAeouAaTwy kad’ oAn Tn didpkeia TnG NepPIOdOU avapovng €EA0KNONG
TOU JIKAIWUATOC NPoaipeonG Ke 10onoon al&non Twv anoBsuaTikwv TnG ETaipiag we ei0gopd TNG PNTPIKAG
gTaipiac,.

3.20 ®dopoloyia

H Oandvn Tou @OpoU avTinpoownelsl To ABPOICUA TOU TPEXOVTOC NANPWTEOU (POPOU KAl Tou
avaBalopevou popou.

O Tpéxwv kaTtaBANTEOG pOPOG UNoAoyileTal oTo poporoynTEo KEPOOG TNG XPRoNG. To popoAoynTED KEPDOC
dlapépel anod To kEPDOG Nou gugaviceTal oTa anoTteAéopaTa dIOTI Oev oupnepidapBavel €ooda 1y €600a nou
(popoloyouvTal 1 €KNiNTOvTal 0 AAAEC XPNOEIC, 1 kai  £Eoda mou Oev eKMINTOVTAl Kal €ival POVIUEG
dlapopec. H unoxpéwon Tou OpiAou yia Tov TpEXovTa (pOpo unoloyileTal oUPPWVA HE TOUG I0XUOVTEG
(pPOPOAOYIKOUC OUVTEAEOTEC.

AvaBal\opevog (OpoG avayvwpileTal o dlapopeC WETAEU TNC AOYIOTIKNG a&iag Twv MNEPIOUCIAKMV
OTOIXEIWV KAl TWV UMNOXPEWOEWV OTIG OIKOVOMIKEG KATAGTACEIG KAl TWV AVTIOTOIXWV (POPOAOYIKWV TOUG
Baoewv nou xpnoiponoioUvTal yia Tov UNoAoyIoHO TwV POpoAoyNTEWV KEPSWV Kal AOYIOTIKOMOIEITAl JE TN
XpNon TG MEBODOU TNG UNOXPEWONG aToV I00AOYIGUO.
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3. NMEPIAHWH BAZIKQN AOIIZTIKQN APXQN - ZYNEXIZETAI
3.20 dopoloyia-Zuveyileral

AvaBal\OEVEC (POPOAOYIKEC UMOXPEWOEIG YEVIKA avayvwpilovTal yia OAEG TIC (POPOAOYIKEGC NPOCWPIVEC
Ol1aPopEC kal o avaBarAOPeVEC POPOAOYIKEC anaITACEIC avayvwpilovTal oTnv €KTAan nou givar meéavo ot
popoloynTéa képdn Ba eivar diabéoiya €vavTi Twv onoinv Ba pnopolv va Xpnoidonoin8olv EKNECTEEC
NPOCWPIVEC dIAPOPEC. TETOIEC ANAITAOEIC KAl UNOXPEWTEIG OV avayvwpilovTal av ol NPoowpIVEG dIaPOPEG
npokUNToUV anod unepa&ia n and Tnv apxikn avayvwpion (ekTdC anod TuxOV CUVEVWON EMIXEIPNOEwWY)
MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY 1| anod ouvaAAayEc nou dev enippedlouv oUTE Ta PpopoAoynTEa
oUTE Ta AoyIOTIKG KEPDN.

H AoyioTikn a&ia Tng avaBaiopevng gpopoAoyikng anaitnong eEetalerTal o kaBe nuepounvia Icohoyiopou
Kal YEIWVETal oTnV €kTacn nou Oev €ival nAgov mBavo OTI enapkr GopohoynTea képdn Ba eival diabEaipua
£TOI WOTE VA ENITPEYPOUV TNV AVAKTNON auToU TOU MEPIOUCIAKOU OTOIXEIOU £ OAOKANPOU 1 HEPIKWC,

H avaBaA\opevn gopoloyia unoAoyileTal CUP@®WVA e TOUG POPOAOYIKOUG CUVTEAEGTEC NMOU AVAUEVETAI va
IoxUoouv Tnv nepiodo nou Ba peucTonoindei To Neplouciakod aToixeio 1 Ba diakavovioTei n unoxpéwon. H
avaBalopevn gopoloyia sniBapUlvel 1 wPeAEl Ta anoTeAETPUATA TNG XPong, ME €Eaipeon TIG NEPINTWOEIC
€keivec nou agopd noad nou enifapuvouv 1 wpeholv ansubeiac TV kabapry B€on, NepinTwon kaTa TNV
onoia ol avaBaA\opevor podpol eniong kataxwpoUvTal oTnv kabapr| B&on.

3.21 Enmixeipnpartikoi Toyeig

O 'OMINOC TUNUATOMOIEI TNV €UNOPIKA TOu dpacTnpidTNTa PACEI TWV ETAIPIOV NOU EUMEPIEXOVTAl OTIC
EVONMOINUEVEC OIKOVOUIKEC KATAOTACEIC yiaTi ol Kivduvol kal n andédoon enippealovTal NpwTioTwe and To
YEyovoc OTI dpaoTnplonolouvtal of OIaPOpPETIKOUC KAAdOUC, Tou Aiavepnopiou n  «AADA-BHTA»
BASIAOMNOYAOZ A.E. kai Tou xovdpeunopiou ENA A.E. O 'Opidoc dev napakohouBsi TIC NwANCEIC ava
YEWYPAPIKA NEPIPEPEIA YIATI TO OUVOAO TwV NWANCEWY YiveTal oTnv EAAGDa.

4. ZInNHavTikEG AOYIOTIKEG KPIOEIG KAl KUPIEG NNYEG EKTINANCEWV aBeBaidTnTAg

H olvtaén Twv OIKOVOMIKQV KATAOTAOEWV OUMGwva ME TIG Tevikd MapadekTég AoyIOTIKEG APXEG
npoUnoB&Tel Tn OIEVEPYEID EKTIUNCEWV Kal napadoxwv, Ol OMoieg evOEXETAl va €NIPPEACOUV TOOO Ta
AoyloTiIkG undAoina Twv MEPIOUCIAKWY OTOIXEIWV KAl  UMOXPEWOEWY, OCO0 Kal TIC anAITOUNEVEG
YVWOTOMOINOEIC YIa €&VOEXOMEVEG AMAITAOEIC KAl UMOXPEWOEIC KATA TNV nuepounvia oUvTaéng Twv
OIKOVOUIK®OV KATAOTACEWY, ONWC €niong Kai To UWog Twv £00dwVv Kal EE6dWV NoU avayvwpioTnkav kata Tn
didpkeia TNE NePIodou avapopdc. H xprion enapkoUc NANPopOpnonG Kai n epapuoyr UNOKEIYEVIKNAG KPiong
anoTe\oUv avandonacTo PEPOC TWV EKTIMNOEWY TNG Aloiknonc. Ta NpaydaTika JEANOVTIKG anoTeAéopaTa
evOEXETaI va dlapEPOUV and TIC AVWTEPW EKTIMNOEIC.

O! eKTIUNOEIC KAl Ol UNOBETEIC NOU EVEXOUV OUCIACTIKO KivOUVO va MPOKAAECOUV ONUAVTIKEG aANayEC OTa
nood TWV AnaimoEWV Kal UNOXPEWCEWY EVTOG TNG EMNOMEVNC XProNG NapdTiBevTal NapakaTw.

Anaiwon Ynepagiag Emixgipnong

'Onwg nepiypageTal oTn onueinon 3.3 yia va AngBei andgaon ana&iwong Tng Ynepa&iag Enixeipnong yive,
ME Tn HEBOSO TNG NPOgEOPANONG TwV PEANOVTIKWV TAMPEIOKWY POWV Kal NPOeEOPANTIKO €niTOkIo 8,1% n
€kTiNon Tng kabapng napolcac afiag Twv KATACTNPATWV OTa onoia &xel empepioBei n Ynepa&ia
Enixeipnong. To nooo Ynepa&iag Enixeipnong katd tnv nuepounvia IooAoyiopou aviABe o 69.712 Eupw.
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4. ZHMANTIKEZ AOIIZTIKEZ KPIZEIZ KAI KYPIEZ NMHIEZ EKTIMHZEQN ABEBAIOTHTAZ
- ZYNEXIZETAI

Anafinon nayinv NEPIOUCIAK®V OTOIXEIWV

O 'OuiI\og €E€Tace TO avanooBeCTo UMOAOINO TWV EVOWUATWV KAl AOMPATWV Nayinv NEPIOUCIaKmV
OTOIXEIWV TwV Hovadwv napaywync TAUEIaKwv powv (KATATAOTAMATA) MPOKEIMEVOU va dIamioTWOEl av
unapyel evoeiEn ana&inong Touc. H YéBodoc nou epappdadnKe kai ol EKTIMNCEIG NMoU &yivav NeplypagovTal
oTn onyeinon 3.4.4.

AlanioTwBnke n avaykn anagiwong nayiwv oToixeiwv dUo kataoTnuatwv Uwoug 158 Eupw Ta onoia
enBapuvouv Tnv KAsidpevn xpnon. EmnAéov, Aoyw TnG OeTIKNG €EENIENC TwWV OIKOVOUIKWVY OTOIXEIWV,
NPOEKUWE N avaykn avTiAoyiopoU PJEPOUC TNG NPORAEWNC ana&iwaong nayinv TEooapwy KATaoTNUATwV nou
giye oxnuamoBei katd Tn nponyoudevn Xpron Uwouc 109 Eupw. H ouvolikr) eniBapuvon ora
anote\éoparta aviABe og 49 Eupw.

MpJoBAewn SIKACTIK®OV UNOBECEMV

O1 eTaipiec Tou OpiAou napakoAouBoUV TIC eKKPEUEIC DIKAOTIKEG UNoBETeIC (MOAMITIKEG Kal AIOIKNTIKEG) Kal
TIC OIKOVOMIKEG EMINTWOEIC MOU nIBavov va €XOUV OTA OIKOVOMIKA Ogdopévd. Ol VOUIKOI OUVEPYATEG
a&iohoyoUv TIG PEPOVWHEVEG UNOBEDEIC KAl NPoBaivouv O eKTIUACEIC Twv MBavwv KivOUvwy. O ‘OuIAog
kKatd Tnv 31.12.2007 €xel €éva OUVOAO €KKPEP®V UNOBECEWV Uwoug 4.597 Eupw yia TIC OMoieC EXel
oxnuaTioBei npoBAewn Uwoug 2.436 Eupw, ano Tnv onoia nocd 1.765 Eupw enmiBaplvel T xpnon. Ma tnv
ETaipia avtioToixa Ta nood avépyovTal o€ 4.132 Eupw, 2.333 Eupw kai 1.682 Eupw.

DOPoC £1603PATOC

Mpokelpévou va npoadiopiobei n nNpdBAewn Tou OpiAou yia Toug POPOUC €I00ONKATOC, Ol ETAIPIEC TOU
Opilou npoBaivouv o avaluon Tng gopohoynTeac UANG (onuy. 3.20). KaTta Tn Kavovikr por) TwV Epyaciov
NG ETaipiag AauBavouv xwpa NoAAEC cuvaAAayeG Kal UNOAOYIOHOI yIa TOUG OMoioug 0 akpIPnG UNoAoYIoHOG
TOu @Opou eival apéBaloc. TNV MEPINTWON NOU Ol TENIKoi (POPOI Mou MPOKUNTOUV HETA and Toug
(POPOAOYIKOUC EAEYXOUC £ival DIAPOPETIKOI and Ta Nood nou apxIka gixav Kataxwpnoei, ol dIaPpopEC AUTEC
Ba enippedoouV To POPO €I00OAKATOG Kal TIC NPOBAEWEIC yia avaBaA\OPEVOUC (POPOUC OTNn XPAon nou o
NpoadIopIoHOC TwV PopoAoyikwv diagopwv B8a AdBel xwpa.

5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

O 'OpINOC eKTIBETAI OE  OPIOPEVOUC  XPNHATOOIKOVOUIKOUG KIVOUVOUG, OUMNEPIAGUBAVONEVWY  TWV
anpoBAENTWV JIGKUPAVOEWY EMITOKIWY, MIOTWOTIKOV KIVOUVWV Kal KIVOUVWV peucToTNTaC. TO OUVOAIKO
npoypappa diaxeipiong Tou KivoUuvou Tou OpiAoU £XEl OTOXO va AAXIOTOMOINCEI TIC APVNTIKEG ENIMTWOEIC
nou WNOopEi va £Xouv ol KivOUVol auToi TNV XPNHATOOIKOVOUIKN Tou anodoaor.

H Oikovopikr AicuBuvon napakoAouBei kal dlaxelpileTal TouG XPNHATOOIKOVOMIKOUC KIVOUVOUC OTOUG
onoioug ekTiBeTal o ‘OpIAoG. AuTO nepiAapBavel, oe guvepyaaia Pe TIC OIAPopeG eTaipiec Tou Opilou, TNV
avayvwpion, anoTiunon Kal av XpeiaoTei, Tnv avTioTaBuIon Twv XPNMATOOIKOVOMIK®WY KIVOUvwy. H
Oikovopikry AleUBuvon Oev ekTeAel ouvaAayec kepdookonikoU XapakTnpa 1f ouvaAhayec nou Oe
OXETIOVTAl HE TIC EUNOPIKEC, ENEVOUTIKEC 1 dAVEIOANNTIKEG OPAoTNPIOTNTEG Tou OiAou.

Ta XpnMATOOIKOVOMIKA MPOoidvTa nou Xpnolponolei o ‘OpiAog anoteAoUvTal KUpiwG and KaTab&oelc ot
Tpaneleg, napdywya XpnHaTooIKOVOMIKA NPoiovTd, Aoyapiacpoug €I0MPAaKTEOUG kal NANpwTEOUC, davela,
HEpioUATa NANPWTEA KAl UNOXPEWOEIC MOU NPOKUMNTOUV anod cupPoAaia XpnuaTodoTIKNG HioBwaonc.
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5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY - ZYNEXIZETAI
5.1 ZuvaAAaypaTikoG Kiviuvog

O 'Opihog dpacTnplonoleiTal anokAEIoTIKA oTnv EANada onou To kupiapxo vopiopa sival To Eupw. Q¢ ek
ToUTOU, DeV EKTIBETAI OTIC DIAKUPAVOEIG CUVAANAQYHUATIKWY I00TIHIWV.

O1 ayopéC EPNOPEUNATWY anod XWPeS Tou €EwTePIKOU anoTeAoUV To 4,7% Tou ouvOAOU TwV ayopwv TOU
OuiAou. Ao aUTEG TO NOCOOTO AyopwWY ano TIG XwPeS TNG {wvng Tou Eupw avépyeTal og 4,5% Kal Hovo To
0,2% apopd ayopéG oc dIAPOPETIKO VOUIOUd. SUVENMG 0 ouvalAaypaTikog KivOuvog nou evOEXETAl va
NPOKUYEI €ival NEPIOPICHEVOG,.

5.2 Kivduvog emiTokiou

Enidiwgn Tou OpiAou €ival n eniTeu&n TnNG BEATIOTNG I000poNiac/oxeong HETAEU Tou kOGTOUG daveIoHoU Kal
TWV TUXOV ENINTWOEWV OTA KEPON Kal TIG TAMEIAKEC PoEC nou dUvavTal va €nPEPOUV Ol LETABOAEC Twv
emTokiwv. O 'Opihog napakoAouBei kai diaxelpileTal To dAVEIOUO KAl YEVIKA TNV OIKOVOUIKN TOU OTPATNYIKN
npoBaivovtag oTn ouvOUdoMEVN XpNon BpaxunpoBeopou kai pakponpdBeopou daveiopou. MoAITIK Tou
Oupilou €ivar va napakoAouBei dlapkwe TIC TACEIC TWV EMITOKIWV KABWC Kal TIC XPNHUATODOTIKEC TOU
avaykec.

Y€ nuepnaola Bacn, To KePAAAIo Kivnong KAAUNTETAI KATA KUPIO AOYO anod TIG ASITOUPYIKEC TAUEIOKEC POEC
Kal anod TIG UNApXOUCEC TpAneIKEC YPAUMES MIOTWONG Npog eEacpaiion BpaxunpdBeouou daveiopou. To
€MTOKIO TOUu BpaxunpoBeayou daveliopol kabopileTal oav diaTpanelikd NPOCPEPOUEVO EMITOKIO KATA TNV
nuepounvia Tou davelopol NAEov evog NpokabopIoPEVoU NeEPIBwpIoU.

H avahoyia peta€l Tou daveiopoU pe oTaBepd €MITOKIO KAl TOU OAVEIOPOU ME KUMAIVOUEVO EMITOKIO
eAEYXeTAl Kal kaBopileTal and Tnv KaTeuBuvTrpid NOAITIKr Tou Opilou.

>T0 TEAOC TNG Xpnong 2007, To 92% Tou davelouoU apopd PakponpdBeouo daveiouo e aTaBePO EMITOKIO
Kal To 8% BpaxunpoBeao dAVEIOUO UE KUPAIVOUEVO.

5.3 MoTwWTIKOG Kiviuvog

O 'OpIAog dev avTIMETWNIZEl oNUAvTIKoUC MOTWTIKOUG KIVOUvouc. O1 anaitioei and NeEAATEG NPOEPXOVTAl
ano Touc neAdTec YovOpiknG TnG Buyatpikng ETtaipiac ENA A.E. kal KupiwG and TouG GUVEPYATEG Tou
OIKTUOU OIKaIOXPNONG. H XpNUATOOIKOVOUIKN) KATAOTAON TWV NEAATWV NApakoAouBsital Siapk®wG anod TIg
eTaipiec Tou OYiAoU o1 onoiec eAEyxouv To PEYEBOC TNG NAPOXNC TWV NIOTWOEWV KABWE Kal T NIOTWTIKA
opia Twv Aoyaplacpwv. ‘OTav Kpiveral anapaitnto, {NTeital emninAéov eEa0PANION YE EYYUNOEIC.

EI0IKOTEPA YIa TOUC OUVEPYATEC Tou OIKTUOU dikaidxpnaong o ‘OUINOG £xel npoBei eninpdoBeTa o acpalion
niotTwoswyv. ‘Onou diamioTWVeTal MBavoTNTa Wn €ionpa&ng Twv anaitnoswv yivovtal NpoBAEWEIC yia
EMOPAAEIEC,

Ma 1o 2007, n dioiknon Bswpnoe OTI Oev UNAPXEI KAVEVAC OUCIAOTIKOG MIOTWTIKOG KivOUVOG, Mou va pnv
kaAunteTalr ndn ano kanoia eEaocpdhion 1 and npoBAswn enio@alouc anamioewcs. MepIoOOTEPEC
NANPOPOPIEG YIa €VOEXOUEVOUG NIOTWTIKOUG KIVOUVOUG OTn Znueiwon 22 «Anaimnoeig and Epnopikn
ApaoTnpioTnTa», oA, 32 & 33.

5.4 Kivduvog PeuoToTnTag

H guvetn dlaxeipion TnNG peuaTOTNTAG ENMITUYXAVETAI E TNV UNApEn Tou KaTaAAnAou ouvduacuoU pEUCTWY
Ola0e0idWY KAl EYKEKPIYEVWY Tpane(kwv nNIOTwoEwV. O 'OpINOC  eAéyxel JlAPK®WG TO nogd Tou
BpaxunpoBeopou davelopoU kKabwe kal TNV avaloyia autoU Npog TIC GUVOAIKEC UMOXPEWOEIC, T oUVOEon
TWV OUVOAIK®V UMOXPEWOEWY, Kal dlaxelpiCeTal Toug KIvOUVOUC Nou HNopei va dnuioupynBouv ano EAAEIPn
enapkoUG PEUCTOTNTAG (PPOVTI(OVTAC va UNAPXOUV NAvTa €EA0QPAMOMEVEC TPANEQKEG MICTWOEIC MPOG
xprion. O1 unapxouoeg JIaBETIPEG axPNOIMONOINTEG EYKEKPIUEVEC TPANEQKEG MICTWOEIC NPog Tov ‘OMIAo,
€ival ENapKeic WOTE va avTIHETWNIOTE onoladnnoTe meavr EAEIPN TAUEIakwV dIaBeTipwy.

O 'OpiINog ppovTilel va diaxelpiCeTal To KEPAAAIO KivnoNnG JE TETOIOV TPOMO WOTE va eAayioTonoloUvTai ol
meavoi kivduvol peuoTOTNTAG KAl TAUEIAKWY EITPOWV.
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5. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY - ZYNEXIZETAI
5.5 Alayeipion Kegalaiou

O ‘Ouihog diapkw¢ BeATioTonolei Tn kepalaiakr Tou didpBpwan (Tn oxéon WeTa&U daveiopol Kkal 1diwv
KepaAaiwv). Kuplog okondg Tne kepalaiakng diapdpwong eival n BeATioTonoinon Tng agiag Tng Etaipiag
(shareholder value) pe Tnv Tautdxpovn diATAPNON MIAG XPNHATOOIKOVOUIKAG €UENIEIAG IKavig yia Tnv
uhonoinon Twv OTpaTnylkwv OTOXwV Tou Opidou. H ke@aAaiakny d1apBpwon eEeTdletar dUO (POPEG
eTnoing. H Aloiknon Bswpei w¢ PEPN AUTHC TNG EEETAONC TO KOOTOC TOU KEPAAQIOU Kal Tov KivOuvo nou
EVEXETAI O KABE aToIxXEio TOu KeaAaiou. H ETaipia £xel wg oTdxo €va OeikTn davelakng enpapuvong Tng
Ta&NG Tou 25%-30%.
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6. KYKAOZ EPFAZIQN (MQAHZEIZ)

Ta €ooda Tou Opidou kal TnG ETaipiag, agaipoupeévmv TwWV EKNTOOEWY KAl TWV AOIN®MV MNApOXWV, E£XOUV
NPOKUWEI AMOKAEIOTIKA anod NWANCEIC EUNOPEUPATWOV AIGVIKNG Of KATAVAAWTEC, XOVOPIKNG NPOC HIKPOUC
emtndeupaTiec oe d1IAPOPA onueia TNG XWPag kal anod NwANCEI 0 OUVEPYATEC Pe oupBaon dikaidxpnong. To
Uwoc Twv €00dwv ava kaTnyopia nou £xouv eyypagei ival To akdAoubo:

‘OpIAog Etaipia
01.01.2007 - 01.01.2006-  01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MwARCEIC NaVIKAG 1.016.477 899.736 1.016.477 899.736
MwAnoeig og ouvepydTeg pe oupBaon dikaidXpnong kai TPIToug 41.524 27.309 41.524 27.309
MwANCEIG XOVOpIKNG 116.882 103.204 83.203 73.835
ZUvolo 1.174.883 1.030.249 1.141.204 1.000.880

7. AOINA EZOAA EKMETAAAEYZHZ

O 'OpiAoc oTa nAagioia TnG AeIroupyiag Tou €xel Nnapenopeva €00da cuvapTWHEVA e TNV kUpia dpacTnpioTnTa
Tou. To Uyog TwV 003wV auTwv opadonolsital oTIC KATwOI KaTnyopieC WG akoAoUBwC:

‘OpiAog ETaipia
01.01.2007 - 01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MwAnoeig BondnTikoU UAIKOU 232 168 230 334
'Ecoda and npopnBeuTéG (Kounovia,noloTikOg EAeyX0G) 375 209 369 194
EmidoTrioeig OAEA 425 318 407 318
Noina €00da (apopolv KUpiwG Napoxr) UNNPECIQV Kal AOINEG
npoprBeiec) 2.866 2.043 2.327 1.559
'Ecoda and oupBaceig dikaidoxpnong 167 115 167 115
'Ecoda and evoikia 1.598 1.657 1.767 1.813
Z0voho 5.663 4.510 5.267 4.333
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007

(Nooa oz x1Aadeg Eupw)

8. ENIXEIPHMATIKOI TOMEIZ

1. «ANDA-BHTA» BAZINOIMNOYAOZ A.E., kai

2. ENA A.E.

KUkAog epyaci®v (NnwANCEIG)

MwAAoEIC AiavikAg

MNwAACEIC 0E EMNITNOEUNATIES

EvdoeTaipikeg MwANCEIG

MNwAogIg o ouvepyaTeg pe oUKBaon dikaioxpnong
MNwArogIg og TpiTOUG

ZUvoAo NWANCENV TOHEA

Képdog npo popwv

KEpdoGg HETA anod poOpoug

Xpion ané 01.01.2007 éwg 31.12.2007

«AAN®A-BHTA» ENA A.E.

1.016.477

83.203

38.796
2.728

1.141.204

45.910

33.987

116.882

116.882

4.134

3.022

AnaAsipn

EVOOETAIPIKOV

(83.203)

(83.203)

(40)

(28)

Zuvolo

1.016.477
116.882

38.796
2.728

1.174.883

50.004

36.981

XpfAon ano 01.01.2006 £wg 31.12.2006

AnaAgipn

«AAN®A-BHTA» ENA A.E. .
EVOOETAIPIKAV

899.736 - -
- 103.204 -

73.835 - (73.835)
26.351 - -

958 - -
1.000.880  103.204 (73.835)
27.617 2.853 (46)
18.399 1.658 (38)

Ziuvoho

899.736
103.204

26.351
958

1.030.249

30.424

20.019

H «AA®A-BHTA» BAZIAOMOYAOS A.E. w¢ kUpioc npounBsuTrc TG ENA A.E. nwAei epnopelpaTta nou n idia ayopdlel kai epnopeUsTal. H TIPA NMOANCNG TwWV EUNOPEUPATWY ival N
TeAeUTaia avaypa@opevn aTa TIMOAOYIQ TOU TpiTou npopnBeuTr) npog Tnv «AAGA-BHTA» BAZIAOMNOYAQOZ A.E. npooau€nuévn We €va eidiko ouvTteleoTr| 1,03. Eni Twv OUVONKWV

eTNoIwv ayopwv TnG ENA A.E. n «<AA®A-BHTA» BAZIAOMOYAOZ A.E. Xxopnyei ekNTWOEIG BAcel cupgwvnBeioag kAipakag,
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«AADA-BHTA» BAZIAONMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Nooa o x1Aadeg Eupw)

8. ENIXEIPHMATIKOI TOMEIZ - ZYNEXIZETAI

Ta NEPIOUCIAKA OTOIXEIQ KAl Ol UNOXPEWOEIG TWV TOPEWY KaTa Tnv 31.12.2007 £xouv w¢ €ENC:

IooAoyiopog
EvepynTiKO

rayio kai KUKAOPOPOUV evepYNTIKO TopE
>ToIxeia evepynTIkoU CUVOEDEPEVWV ENIX/TEWV

ZUvoAo evepynTIKOU

MaénTiko (UNOXPEWOEIG)

MakpornpoBeopeg kal BpaxunpOBETEG UNOXPEDTEIG TOPED
YNOoXPEWOEIG NPOG OUVOEDEHEVEG ENMIX/TEIG

ZUVOAO UNOXPENCEWV

'AAAEG NANPOPOPIEG
MeTaBoAéG nayiwv oToIXeinv
- WG NPOG TIG NPOTBAKES

- WG NPOG TIG CUCCWPEUEVEG ANOORETEIG
Ana&iwon nayinv NePIOUCIaK®Y GTOIXEIWY

Xpron ané 01.01.2007 £¢wg 31.12.2007

«AANDA-BHTA»

396.547
25.422

421.969

309.359

309.359

35.747
19.151
49

ENA A.E.

33.358

33.358

9.132
18.047

27.179

946
1.089

AnaAsipn
EVOOETAIPIKDV

2.113
(25.422)

(23.309)

264
(18.047)

(17.783)

37

ZUvolAo

432.018

432.018

318.755

318.755

36.693
20.277
49

Xprion ano 01.01.2006 £éwg 31.12.2006

Analsipn

«AANDA-BHTA» ENAA.E. .
EVOOETAIPIK@OV

388.952 27.707 1.878
23.577 - (23.577)
412.529 27.707 (21.699)
329.079 8.430 -
- 16.201 (16.201)
329.079 24.631 (16.201)
36.326 1.158 -
18.381 948 37
940 - -

ZUuvolo

418.537

418.537

337.509

337.509

37.484
19.366
940
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007

(Mooda oz x1Aadeg Eupm)

8. ENIXEIPHMATIKOI TOMEIZ - ZYNEXIZETAI

Aoinn AenTopepnG NAnpo@opnaon:

Mpooonkeg ‘OpiAog Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Mneda-Oikoneda 546 465 541 459
KTipia - I8i10kTnTa 4.225 6.930 4.045 6.831
EykataoTdoeig og Akivnta Tpitwv 7.904 4.770 7.783 4.610
‘Eminha & Aoinog EEonAiopog 18.457 18.648 17.891 17.901
MeTagopika Méoa 1.025 1.532 953 1.504
AKIVNTOMOIACEIC UNO eKTEAEDN & NPOKATABOAES 3.184 4.095 3.184 4.095
NOYIGUIKO 1.352 1.044 1.350 926

36.693 37.484 35.747 36.326
AnooBEoEIqg ‘OpiAog Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006

rMneda-Oikoneda 65 64 68 64
KTipia - I8i10kTnTa 2.286 2.131 2.260 1.967
EykataoTdoeig og Akivnta Tpitwv 4.448 4.620 4.178 4.406
‘Eminha & Aoinog EEonAiopog 11.585 11.477 10.910 10.958
MeTaopika Méoa 906 800 870 754
YNOXPEWGN anokaTaoTaong HICBWHEVVY KTIpiwV 529 196 491 154
NOYIGUIKO 458 78 374 78

20.277 19.366 19.151 18.381
9. XPHMATOOIKONOMIKO KOzZTOZz

‘OpiAog ETaipia
01.01.2007- 01.01.2006- 01.01.2007- 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006

Tokol daveiwv Kal UNEPavarnWewy 2.421 3.365 2.421 3.365
ZnuigG /(Képdn) ano anotiunan Ouoloylakou - (3.367) - (3.367)
Znpieg anod XpnUATooIKOVORIKA napaywya - 3.198 - 3.198
AN XPNUATOOIKOVOUIKA £80da 268 2 259 2
ZuvoAIKO KOOTOG daveioHOU 2.689 3.198 2.680 3.198
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007

(Mooda oz x1Aadeg Eupm)

10. KEPAH NMPO ®OPQN

>1a kEPON NPo POPWV TNG XPNong NepIAaBavovTal kai ol akoAouBeC Xpewaoelc/ (NIOTWOEIG):

'OpiAog ETaipia
01.01.2007 01.01.2006- 01.01.2007 — 01.01.2006-
-31.12.2007 31.12.2006 31.12.2007 31.12.2006
ANOOBECEIC EVOMUATWY NAYIWV OTOIXEIWV XPAong 19.819 19.170 18.777 18.227
Ana&inon nayiwv NePIOUCIAK®Y OTOIXEIOV 49 940 49 940
ANOOBECEIC AOOPATWVY NAYIWV OTOIXEIWV XPAoNG 458 196 374 154
ZUvoAo uno'olséoswv Kai ungEiwanq nayiov
NEPIOUCIAKMV OTOIXEIWV XPNOEWG 20.326 20.306 19.200 19.321
SuvalaypaTIKEG dIapopEg: ZnuiEg /(KEpdN) anod sunopikn
dpacTnpIdTNTa (50) (40) (37) (40)
Znuigg / (KEpdn) anod nwAnon nayiov 107 97 103 93
K6oTog nwAnBevTwv anoBepdtwy 872.070 772.761 770.001 682.297
Anopeiwon a&jag anobepdTwv - 208 - 183
ApOIBEG Kal AOINEG MAPOXEG MPOCWIIKOU 136.625 119.835 127.402 114.123
MpoBAweic anolnuinong npoownikoU AOyw £€6d0U anod
TNV Unnpecia 1.646 1.666 1.543 1.594
11. ®OPOZ EIZOAHMATOZ
‘OpIAog ETaipia
01.01.2007 — 01.01.2006- 01.01.2007 — 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
®opog Eigodnparog:
®Opog nou avaloyei aTo PopoAoynTEo KEPDOC: 12.223 8.255 11.185 7.427
- TMpooaugnoeig/ (HEIMOEIC) POPOU EICODNATOG
nponyoUHEVWV XproEwv (186) 29 (182) 29
- ZUPNANPWHATIKOG POPOG 156 156 144 144
- Niagopég popoloyikoU eAéyXou nponyoUHeEVwY
XPNOEWV - 1.114 - 1.031
AvaBal\opevog Gopog:
- Tpéxouoa xprion 830 851 775 587
ZUvolo 13.023 10.405 11.923 9.218




«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooda oz x1Aadeg Eupm)

11. ®OPOZ EIZOAHMATOZ - ZYNEXIZETAI

Ta qpopohoyikd €€0da unoAoyilovTal Kal eNIBApUVOUV TA ANOTEAEOUATA WC €ENG:

Képdn npo popwv

®opog nou avaloyei Pe popoloyikd ouvteAeaTr 25% (2006: 29%)

®opoAoyIkn NiNTwon and KN ekMNTOUEVEG danAveg

ZUUNANPWHATIKOI POPOI

Mpooaugnoeic / (LEIMOoEIC) GOPOU EI00DNUATOC NPONYOULEVWV XPNOEWV
AIa®OoPEC POPOAOYIKOU EAEYXOU MPONYOULEVWY XPNOEWY

AUEnoeIG / (MEIMOEIG) OTIG anaIThOEIG/UNOXPEWOEIG anod avaBalopevo
POPO  OPEINOMEVEG OTN WETABOAN TOU (POPOAOYIKOU GUVTEAEDTH
tbo_pvoyu«': £%000 Kal NpayHaTikoG popoAoyIKOG CUVTEAEDTIIG
xpnong

KEpdn npo popwv

®0Opog nou avaloyei Pe popoloyikd ouvteAeaTh 25% (2006: 29%)
®opoloyIKn ENINTWON anoé Pn ekNINTOUEVEC danaveg

SUUNANPWUATIKOI POPOI

Mpooau&naelc / (LEIWOEIC) POPOU E1G0DNUATOC NPONYOULEVGOV
AIaQOPEC POPOAOYIKOU EAEYXOU NMPONYOULEVOV XPAOEWV

AuUEnoeIG / (MEIWOEIG) OTIG anNaITHOEIG/UNOXPEWOEIG and avaBaridpevo
POPO OPEINOHEVEG OTN HMETABOAN TOU (POPOAOYIKOU GUVTEAEDTH
®dopoloyikd £50da Kal NPaypaTikoG popoAoyIKOG OUVTEAECTIIG
Xpfiong

‘Opidog
01.01.2007-31.12.2007 01.01.2006-31.12.2006
% %
50.004 100 30.424 100
12.501 25,0 8.823 29,0
552 1,1 414 1,3
156 0,3 156 0,5
(186) 0,4 29 0,1
- - 1.114 3,7
- - (131) 04
13.023 26,0 10.405 34,2
ETaipia
01.01.2007-31.12.2007 01.01.2006-31.12.2006
% %
45.910 100 27.617 100
11.478 25,0 8.009 29,0
483 1,8 409 14
144 0,3 144 0,5
(182) (0,4) 29 0,1
- - 1.031 3,7
- - (404) (1,4)
11.923 26,0 9.218 33,3

O QOopoAOYIKOG OUVTEAEDTNC Yia To 2007 eival 25% kai yia To 2006 29%, oUUPWVA LE TO (POPOAOYIKO VOO Mou

TEBNKE o€ 10XU To 2004.

Ma Tnv eraipia «<AADA-BHTA» BAZIAOMOYAOZ A.E. éxel npayuatonoin®si TakTIKOG PopoAOYIKOC EAEYXOC HEXPI
Kal Tnv xprion 2005 evw yia Tnv £Taipia ENA A.E., n onoia nepidauBdaveral otnv evonoinaon, Olevepynonke Kal
OAOKANPWONKE (POPOAOYIKOC EAEYXOG MEXP! Kal TN Xprion 2004.

J€ €KKPEPOTNTA BPIOKETAI JOVO O £AEYXOC TNG AMOIBAC TNG ouvdedeuevng eTaipiac DELHAIZE GROUP S.A. yia
napoxn unnpeciwv kata Tnv xprion 2005 npog Tig ETaipiec Tou Opilou ol onoiec £xouv unoPaAAel aIToEIg
evwniov Tng EidIkAg Enrponng Tou Ynoupyeiou OIKOVOUIKWYV YIA MPOEYKPIoN TNG EKNTWONG danavwv SIOIKNTIKAG
UNooTNPIENG, opyavwong Kal Yevika diebvav unnpeciwv and Ta akabapiota £00dd Touc. Eniong yia Tic Xproeig
2003, 2004 kar 2005 BeBaiwbnkav napakpdToUPevol (Oopol €l00dNuaToc Bacel Tou dapBpou 13 ToU
K.N.2238/1994, ouvoAikoU noooU 204 Eupw yia Toug onoioug n ETaipia npoo€puye dikaoTika. ExkTiydrar oTi ol

NPOOQUYEC TNG Ba yivouv OEKTEC,
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

12. KEPAH ANA METOXH

O unohoyIopoc Twv Bacikwv kepdwv ava peToxn BacileTal ota akdlouba dedopeva:

‘OpiAog ETaipia
01.01.2007 - 01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
KaBapd kepdn xprong 36.981 20.019 33.987 18.399
MEGOG OTABUIOHEVOG apIBPOC HETOXMY XPNONG 12.732.720 12.732.720 12.732.720 12.732.720
Kepdn ava ekdoBsioa petoxn (o Eupw) 2,90 1,57 2,67 1,44

13. MEPIZMA

Ma T xpron 2006, n Feviki Zuvéleuon Twv Metoxwv TnG 07.06.2007 evékpive Tn dIAVOUN HEPIOUATOG NOCOU
oapdvta evvea Aentwv (0,49 Eupw) ava petoxn kai ouvolikou noooU 6.239 Eupw. To pepioua kaTeBANOn oToug
dIKalouxoug WeTdxoug Tnv 21.06.2007 peow TnG Tpanelag EFG EUROBANK EPTASIAS A.E.

Ma n xprion 2007, To AloiknTikd ZupBoUAlo Tng ETaipiag anogdaoioe va npoteivel otn Fevikn ZUVEAEUON TwV
MeToxwv Tn diavour pepiopaTtoc nooou oydovTa evvea Aentav (0,89Eupw) ava petoxn yia Tn xpron 2007. To
pépiopa €ival avTikeipevo €ykpiong and Tnv TakTikny Feviky ZuvéAeuon Twv MeTOxwv nou Ba yivel Tnv
03.06.2008, kal dev €xel evowpaTwOei oTic Olkovopikeéc KataoTdaoesic. H kataBoAr; oTouc dikalioUXoug Tou
MepiopaTog nou Ba eykpiBei Ba yivel Tnv 18.06.2008, péow Tng Tpanelac EFG EUROBANK EPFAZIAZ A.E.
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooda oz x1Aadeg Eupm)

14. ENZQMATA MNEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EEONAIZMOZ

‘OpiAoG — 2007

Ze A%ia KTRong

Kata tnv 01.01.2007
MpooBrikeg

MeTapopeg

MwAACEIC / anooupaoelg nayinv
YnoxpEwan anokataoTaong
HICOWUEVOV KTIpIWV

Katd tTnv 31.12.2007

ZUCOWPEUHEVEG ANOOPECEIG
Kata tnv 01.01.2007
AnooBEaeic Xprong

MeTapopeg

MNMwAAoEIC / anoouposIg nayinv
YNoxpEwaon anokataoTaong
HIOOWHEVWV KTIpiWV

Kara tnv 31.12.2007

MpoBAeywn Anagimong Nayinv
Kata tTnv 01.01.2007

MpdPAewn xpriong

AVTIAOYIOHOG NPOBAEWNG
ana&iwong

Kata tnv 31.12.2007

AvanooBeoTn Agia
Kata tnv 31.12.2007

‘OpiIAoG — 2006

Ze A&ia Ktnong

Kata tTnv 01.01.2006
MpooBrikeg

MeTapopeg

MNwAroeig / anooupoeig nayiwnv
Ynoxpewaon anokataoTaong
Katda Tnv 31.12.2006

ZUCOWPEUHEVEG ANOOBEDEIG
Kata tnv 01.01.2006
Anooféoeig Xpriong

MeTagopeg

MNwARAoeIC / anooupoeIg nayinv
YnoxpEwan anokataoTaong
Kata tnv 31.12.2006

MpoBAewn Anaimong Mayinv
Kata tnv 01.01.2006

MpoBAewn xpriong

AVTIAOYIOHOG NPOBAEWNG
anaginong

Kata tnv 31.12.2006

AvanooBeoTn Agia
Kata tTnv 31.12.2006

EYKATUOTACEIG

‘EminAa &

AKIVITOMNOINGCEIG

gl?(:;iig; Itli(l 1;.‘:-:-0 1-'a o€ AKivnTa Aoinog MET;‘;:;"KU uno EkTéAson &  Z0voAo
n Tpitwv EEonAiopHOG MpokaraBoAég

36.764 79.150 60.262 135.220 8.927 4.707 325.030

546 4.225 7.904 18.457 1.025 3.184 35.341

23 2.272 1.018 1.369 - (4.701) (19)

- (10) (445) (3.895) (173) - (4.523)

- - 792 - - - 792

37.333 85.637 69.531 151.151 9.779 3.190 356.621

584 18.899 33.085 79.880 5.437 - 137.885

65 2.286 4.448 11.585 906 - 19.290

- (10) (441) (3.787) (144) - (4.382)

- - 529 - - - 529

649 21.175 37.621 87.678 6.199 - 153.322

- - 605 479 - - 1.084

- - 32 126 - - 158

- - (90) (19) - - (109)

- - 547 586 - - 1.133
36.684 64.462 31.363 62.887 3.580 3.190 202.166

36.304 69.774 50.253 119.995 7.594 8.599 292.519

465 6.930 4.770 18.648 1.532 4.095 36.440

(5) 2.448 4.579 689 - (7.987) (276)

- ) (16) (4.112) (199) - (4.329)

. . 676 - - - 676

36.764 79.150 60.262 135.220 8.927 4.707 325.030

520 16.769 28.400 72.446 4.739 - 122.874

64 2.131 4.620 11.477 800 - 19.092

- 1) (13) (4.043) (102) - (4.159)

- - 78 - - - 78

584 18.899 33.085 79.880 5.437 - 137.885

- - 70 74 - - 144

- - 554 429 - - 983

- - (19) (24) - - (43)

- - 605 479 - - 1.084

36.180 60.251 26.572 54.861 3.490 4.707 186.061

Aev uioTavTal unpaypata Bapn ni TwV akIVATWV TOV ETAIPIOV Tou Oilou. KaTta Tnv €troia avaBsmpnaon TS wPEAUNG {wNG TV aVmTEPK EVOOHATOV
NEPIOUTIAKWY OTOIXEIWV, EYKATAOTACEWV Kal €5onAiopou (BA. Znu.3.4.1) dev NpogkuWe Kapia alhayn
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooda oz x1Aadeg Eupm)

14. ENZQMATA NEPIOYZIAKA ZTOIXEIA, ETKATAZTAZEIZ KAI EEONAIZMOZ - ZYNEXIZETAI

ETaipia -2007

Ze A&ia KTnong

Kata tnv 01.01.2007
MpooBrikeg

MeTapopeg

MNwAnoeig / anooupaoeig nayiwv
YNoXpEwaon anokataoTaong
HIOOWHEVWV KTIpiWV

Kata tnv 31.12.2007

ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2007
AnooBEaeic Xprong

MeTapopeg

MNwAnoeig / anooupaoeig nayiwnv
Ynoxpéwan anokataoTaong
HICBWHEVOV KTIpiwV

Katda tnv 31.12.2007

MpoBAewn Anagimong Nayinv
Kata tnv 01.01.2007

MpoBAewn xpriong

AvTIAOYIONOG NPpOBAswNnC anaiwong
Kata tnv 31.12.2007

AvanoopeoTn Agia
Kata tnv 31.12.2007

Eraipia - 2006

Ze A&ia KTnong

Kata tnv 01.01.2006
MpooBrikeg

MeTapopeg

MNwARoeIg / anooUpoeig nayiwv
YnoxpEwan anokataoTaong
Kata tnv 31.12.2006
ZUCOWPEUHEVEG ANOCBEDEIG
Kata tnv 01.01.2006

AnooBéoeig Xpriong
MeTapopeg

MNwARoeIg / anooupaoeig nayiwnv
YNoxpewon anokaraoTaong
Kata tnv 31.12.2006

NpoBAsywn Anagimong Nayiov
Kata tnv 01.01.2006

MpdBAewn xpriong

AvTIAoyIoHOG NpoRAewnG anagiwong
Kata tnv 31.12.2006

AvanooBeoTn Aia
Kata tnv 31.12.2006

Aev ugioTavTal egnpdypaTa Bapn eni Twv aKIVATWY TV ETAIpi®v Tou Opidou. Katd Tnv eTnoia avabempnon TnG WPENIKNG NG Twv

a _ q _ Eykar/oeig ‘EminAa & . AKIVNTOMOINOEIG
orl?(g:lasgu |iI5(| g':_:_u_m o€ akivnTa Aoinog METO(ép(;LpIKCI uno ekTéAeon & ZUvoAo
n TPITOV €5onAiopog H npokaraBoAég
33.976 74.357 57.861 129.431 8.455 4.707 308.787
541 4.045 7.783 17.891 953 3.184 34.397
23 2.272 1.018 1.369 - (4.701) (19)
- (10) (444) (3.686) (170) - (4.310)
. - 705 - - - 705
34.540 80.664 66.923 145.005 9.238 3.190 339.560
574 17.799 31.674 76.890 5.060 - 131.997
68 2.260 4.177 10.910 870 - 18.285
- (10) (441) (3.578) (141) - (4.170)
- - 491 - - - 491
642 20.049 35.901 84.222 5.789 - 146.603
- - 605 479 - - 1.084
- - 32 126 - - 158
- - (90) (19) - - (109)
- - 547 586 - - 1.133
33.898 60.615 30.475 60.197 3.449 3.190 191.824
33.522 65.080 48.012 114.821 7.278 8.599 277.312
459 6.831 4.610 17.901 1.504 4.095 35.400
(5) 2.448 4.579 799 - (7.987) (166)
- ) (16) (4.090) (327) - (4.435)
- - 676 - - - 676
33.976 74.357 57.861 129.431 8.455 4.707 308.787
510 15.833 27.203 69.962 4.537 - 118.045
64 1.967 4.406 10.958 754 - 18.149
- 1) (13) (4.030) (231) - (4.275)
- - 78 - - - 78
574 17.799 31.674 76.890 5.060 - 131.997
- - 70 74 - - 144
- - 554 429 - - 983
- - (19) (24) - - (43)
- - 605 479 - - 1.084
33.402 56.558 25.582 52.062 3.395 4.707 175.706

AVWTEPW EVOWPATWV MEPIOUCIAKAOV GTOIXEIWV, EYKATaoTAoswV Kail eEonhiopou (BA. Znu. 3.4.1) dev npoékuywe kapia aAhayn
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

15. ENENAYZEIZ ZE AKINHTA

‘OpiAog Etaipia
Enevduoeig o€ AkivnTa Enevduoeig o€ AkivnTa

2007
MoyioTikn Agia
Karta tnv 01.01.2007 224 180
Karta Tnv 31.12.2007 224 180
2006
MoyioTikn ASia
Kata tnv 01.01.2006 57 13
MeTapopég 167 167
Karta tnv 31.12.2006 224 180
16. YNEPA=IA ENIXEIPHZHZ (GOODWILL)

‘OMIAOG Etaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006

MoyioTikn Agia
Kard tnv 01.01.2007 69.712 69.712 69.712 69.712
Kara tnv 31.12.2007 69.712 69.712 69.712 69.712

>To TENOG TV Xproewv 2006 kai 2007, o 'OWIAOG UNOAOYIOE TO AVAKTACIKNO NOog0 TG unepa&iac kai dianioTwoe

OTI OgvV NPOEKUWE avaykn anaginonc.

H péBodoc nou xpnoidonoInenke gival auTr TS NPOeEOPANONG HEANOVTIKWV Tapeiakwv powv (discounted cash
flow) eikooasTiac pe yevikry napadoxn Tnv al&non TwV €I0pOWV KATA TOV EKTIMWHEVO NANBWPIOWO NAEoV piag
povadag, Tnv oUvBeon TApelakwv powv BACEl IOTOPIKWY OTOIXEIWV Kal JE OUVTEAEDTH NPoeEdPAnong (Jéoou

oTabuikou kdaToug kepaiaiou TnG eTaipiag - WACC) 8,1%.
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooda oz x1Aadeg Eupm)

17. AZQMATA NATI'IA NEPIOYZIAKA ZTOIXEIA

‘OpIAOG ETaipia

AOYIGHIKO AOYIGHIKO
2007
Ze A&ia Ktiiong
Kata tnv 01.01.2007 1.972 1.719
MpooBikeg 1.352 1.350
MeTapopeg 19 19
MwANCEIG-anooUpaEIg nayiwv (€)] (€)]
Kara tnv 31.12.2007 3.342 3.087
ZUOOWPEUPEVEG ANOOBECEIG
Kata tnv 01.01.2007 993 946
AnooBEoeig Xprong 458 374
MwANCEIG-anooUpaEIg nayiwv €))] €))]
Kara tnv 31.12.2007 1.450 1.319
AvanooBeorn Aia
Kata tnv 31.12.2007 1.892 1.768
2006
Ze A&ia Ktiiong
Karta tnv 01.01.2006 818 793
MpoabrKeg 1.044 926
MeTapopEg 110 -
Kara tnv 31.12.2006 1.972 1.719
ZUCOWPEUHEVEG ANOOBEDEIG
Kata tnv 01.01.2006 797 792
AnooBEoeig Xpriong 196 154
Kara tnv 31.12.2006 993 946
AvanooBeotn Aia
Kata tnv 31.12.2006 979 773

O1 anooBEoeig TwV AcWPATWV Nayiwv NEPIOUCIAKWY OTOIXEIWV AoyifovTal oTIG BE0€IG KOOTOUG Ol OMOIEG KAVOUV
XPNON TwV OTOIXEIWV auT®V. BAoEl TNC GUPKETOXNG TNG EKACTOTE BECNC KOOTOUG OTN AsiToupyia Tng ETaipiac, ol
dandveg Toug, Kal JETAEU auTwV Ol anooBECEIC TWV ACWUATWY MNAyiwv MEPIOUCIAKWV OTOIXEIWV eUgavifovTal
OTIC aKOAOUBEC YPAUMEC TOU AoyapiaoHoU ANOTEAEGUATWV:

‘OpiAog ETaipia
KoaTog nwAnBevTwv 5 5
'E&0da AiaBsong 38 29
"E€0da Aloiknong 415 340
ZUvolo 458 374
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

18. OYITATPIKEZ ETAIPIEZ

O1 eTaipiec o1 onoiec NepIAaPBAvOVTAlI GTNV €VONOINGN, Ol AVTIOTOIXEG OIEUBUVOEIC TOUG KABWE Kal Td NocooTd
OUMMETOXNC TNG MNTPIKNG €TAIpiag, napoucialovral aTov Napakatw nivaka:

MocoOTO CUMHETOXNG TNG

Enwvupia 'Edpa HNTPIKNAG OTO KEPAAAIO THG
OuyaTpiking
EAAGDQ,
ENA A.E. (BuyaTpikn) €Taipia) Iépakag ATTIKNG 99,96%

O1 akOAouBeG Taipieg dev nepIAauBavovTal gTnv gvonoinon;:

MocooTo

GUHNETOXAG Aoyoi EEaipeong Ouyatpikav ETaipiov ano Tnv Evonoinon

Enwvugia

H OoupueTOoX OTO KEQAAQIO €ival €nouci®dng AOYw TWV HIKPOV
2AK E.NN.E. 40,00% OIKOVOMIK®V TNG HeyeBav. Mepaitépw, onpeiwveTal 0TI N eTaipia PpiokeTal
oc adpdaveia ano To 1984.

H etaipia DELHAIZE GROUP S.A. pe €dpa TiG Bpu&ENec, BéAyio, n onoia katéxel To 61,28% ToU HETOXIKOU
kepahaiou TnNG «AAGA-BHTA» BASIAOMNOYAOZ A.E., OUVTAOOEI £VOMOINUEVEG OIKOVOUIKEG KATACTACEIC OTIC
onoiec nepIAaPBAvVOVTAl KAl Ol OIKOVOMIKEG KATAOTAOEIC Tou Opihou. O1 £vOMoINUEVEC AUTEG KATAOTACEIC
ouvtacoovTal He Tn pEBodO TG OAIKNAG evonoinong kai sival diabEoipec aTnv €dpa Tng BeAyikng eTaipiac.

19. MAKPOINMPOGEZMEZ ANAITHZEIZ
O 'OMINOG £xel HAKPOMPOBETUEC anaITAOEIC TO PEYAAUTEPO HEPOC TWV onoiwv eival gyyunoeic dobeioec vyia

EvoIKiaon akIvATWV, yid napoxn NAEKTPIKNG evépyelag K.AM.. H oUvBeon Twv PakponpdBeouwy anaitnoswy Exel
WG akoAoUBwG:

‘OpiIAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
EyyunoeiC 7.237 5.716 7.135 5.615
NoINEG anaitoeig 638 668 688 668
Z0volo 7.925 6.384 7.823 6.283
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«AADA-BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa o X1Aadeg Eupw)

20. ANAITHZEIZ/ YNIOXPEQZEIZ AITO ANABAAAOMENO ®0PO
Avaluaon yia AGyoug XpnHaTooIKOVOMIKNAG NANPOPOPNONG:

'OpiAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Anaitioeig avaBalAopevou popou 9.530 8.674 9.023 8.127
Ynoxpewaoelg avaBar\opevou pdpou (10.060) (7.949) (9.290) (7.221)
Ka@apn anaitnon / (unoxpéwon)
avaBaAAOHEVOU POPOU XPONG (530) 725 (267) 9206

O1 KIVAJEIC TNG XPriong yia Tov kabapd avaBaidpevo popo Tng ETaipiag frav ol akOAOUBEC:

‘OpiAog ETaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Kata tnv 1n Iavouapiou 725 1.332 906 1.262
EmBdpuvon oTa anoTeAéopaTta Tng
XPAong (830) (851) (775) (587)
AvaBal\. ®opog kaTaxwpnHEvog aneudeiag
oTnv KaBapr) @¢on yia avayvwpioueva
avaloyIoTIKa KEPDN/TNKIES (425) 244 (397) 231
KaTta 1o TEAoG TG XpRong (530) 725 (267) 9206

O unohoylopdc Tou avaBarAoOpPEVOU (POPOU EXEI YiVEl UE BATT TOUC IOXUOVTEC (POPOAOYIKOUC GUVTEAEOTEG:

29% yia To 2006
25% yia Ta £€tn 2007 kai €neiTa.
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«AANDA-BHTA» BAZIAOMNOYAOZ A.E.
ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007

(Nooa oz x1Aadeg Eupw)

20. AMAITHZEIZ/ YNOXPEQZEIZ ANTO ANABAAAOMENO ®OPO - ZYNEXIZETAI

MapaTiBevTal KaTWTEPW Ol CNUAVTIKOTEPESG ANAITACEIG KAl UNOXPEWTEIG avaBaAOPEVOU PpOpoU KabwG kal ol KIVAOEIC TNG XPronG:

‘OpiAog
Kata tnv 01.01.2006

EniBapuvon oTa anoteAéoparta Tng Xprong
AvaBal\. ®dpog kaTaxwpnuévog ansubeiag otnv
KaBapry ©£on yia avayvwpIiopéva avaoyioTiKa
kepdn/Cnpieg

Kara tnv 01.01.2007

EniBdpuvon oTa anoTeAéopara Tng Xpnong
AvaBaM\. ®dpog kaTaxwpnueVog aneubeiagoTnv
KaBapri ©€on yia avayvwpiopéva avahoyioTika
KepON/{npieg

Kara tnv 31.12.2007

ETaipia
Kata tnv 01.01.2006

EniBapuvon oTa anoteAéoparta Tne Xprong
AvaBal\. ®dpog kaTaxwpnuevog ansubeiagoTnv
KaBapry ©£on yia avayvwpIiopéva avaoyioTIKa
KEPON/TnIEG

Karta tnv 01.01.2007

EniBapuvon oTa anoteAéoparta Tng Xprong
AvaBaM\. ®dpog kaTaxwpnueVog aneubeiagoTnv
KaBapri ©£on yia avayvwpiopéva avaoyioTika
KEPON/qnuIEg

Kata tnv 31.12.2007

AvaloyioTikG

MpoBAeyn yia KEPDN/InMIEG . o Aiagopa o o
AnoZnpioon avayvopiopéva npounzéggaoeswu Ano@épara avanooBeoTng Xpnp:;ogn::v: Hikd 0020)“2"(8(; Aoina ZUuvolo
Mpoownikou anguBsiag oTn a&iag nayiowv paywy NH1EG
Ka@apn ©¢on
3.111 438 1.441 1.921 (6.192) 40 529 44 1.332
416 - (174) (146) (1.453) (42) (529) 1.077 (851)
- 244 - - - - - - 244
3.527 682 1.267 1.775 (7.645) (2) - 1a21 725
410 - 225 250 (1.903) 2 - 186 (830)
- (425) - - - - - - (425)
3.937 257 1.492 2.025 (9.548) - - 1.307 (530)
AvaloyioTikG
MpoBAeyn yia KEPDN/InMIEG . o Aiagopa o o
Anolnpioon avayvwpiopéva npounzggg:loﬂswu AnoBépata  avanooBeoTng me":: ogu::v: Hika Oogo)«:glxsq Aoina ZUvoAo
Mpoownikou anguBsiag oTn a&iag nayiowv paywy L
Ka@apn ©¢on
2,966 396 1.390 1.896 (5.462) 40 - 36 1.262
398 - (161) (139) (1.453) (42) - 810 (587)
- 231 - - - - - - 231
3.364 627 1.229 1.757 (6.915) (2) - 846 906
385 - 220 252 (1.871) 2 - 237 (775)
- (397) - - - - - - (397)
3.749 231 1.449 2.009 (8.786) - - 1.083 (267)
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«AANDA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

21. A[TOGEMATA

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Epnopelpata 79.902 71.711 74.808 66.689
Mp®TEG kal BondNTIKEC UAEC, avalaaoipa, UAIKG
kal €ién ouoKeuaoiag 817 885 817 884
Ayop£g uno napaAapr) kal NPokaTaBoAEg 11 159 11 159
Zovolo 80.730 72.755 75.636 67.732

H péon nepiodog endpkeiac Twv anoBepdtwy yia Tov 'OpIAo avépxeTal o 33,8 NUEPEGS yia To £Toc 2007 €vavTi
34,3 yia 1o 2006. MNa Tnv ETaipia avépxetal o€ 35,8 nuépeg yia To £€Tog 2007 evavTi 36,2 yia To 2006.

22. ANNAITHZEIZ AMO EMMOPIKH APAZTHPIOTHTA

‘OpIAog Etaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
ANaITAoEIC and NeAATEC (TPITOUG) 8.836 7.008 8.006 6.136
Anaitiosic and neAaTeg (evoosTaipikoUc) - - 18.047 16.189
XpewaoTeg 5.487 5.002 4,712 4.075
EniTayeg, ypappdria 10.503 11.177 7.083 7.521
AnaiTioeic and nNpouneeuTEG 13.234 9.637 12.781 9.186
MpoBAewn yia EMOPAAEiG anaITHOEIG (4.980) (5.093) (3.273) (3.221)
ZUvolo 33.080 27.731 47.356 39.886

H petaBoAn Tng MpdBAswnC yia eniopaleic anaitnoeig katda Tn Xprion 2007 avaAueTal g €Ene:

‘OpiAog Etaipia
MpoBAewn yia emogaleic anarioeig 31.12.2006 (5.093) (3.221)
(AUENoN) / Keiwon NpoBAEWewv 113 (52)
MpoBAsyn yia eNICPAAEIG anAITHOEIG
31.12.2007 (4.980) (3.273)

H péon nepiodoc €ionpa&ng Twv anaimioewy yia Tov ‘Ouiho avépxetal o 10,3 nuEPEC yia To €1o¢ 2007 €vavTi
9,8 yia To 2006. H péon nepiodog €ionpa&ng Twv anarmnoewv TnG ETaipiag avepxerar o 15,2 nuEPES, EvavTi
14,5 yia To 2006.

H Aioiknon Tnc ETaipiac Bewpei 0TI n AoyioTikn a&ia Twv anaimnoewy avrinpoownevel Tnv euloyn agia Toug (fair
value).

MoTwTIKOI Kivduvol

e Ta nooa Ta onoia epgavifovtal otov IooAoyiopd eUnePIEXOUV NPOBAEWEIG yIa EMOPAAEIG anaiTroelg
Baoel Twv eKTINACEWV TNG Aloiknong nou BacilovTal oTnv nponyoUUEVn €Unelpia kal oTo 10XU0V OIKOVOUIKO
nepiBarov. H ETaipia ekmipa o1 népav Tng oxnuatiobeioag npoBAewng dev unapxel eNNA&ov kivduvog anod
anaiTroeic ano TNV EUNopIkn dpacTnpIoTNTA.

= H ETaipia ekTigd OTI OV £XEI ONUAVTIKT CUYKEVTPWON ANAITAOEWY O JEPOVWHEVA NPOOWNA EKTOG TNG

anaitnong and Tn Buyatpiki Tng eTaipia ENA A.E., yia Tnv onoia dev TiBeTal 6£ua nioTwTikoUu Kivouvou. Ol
unoOAOINEG anaITrogIC kaTavePovTal o' éva upU apiBPO NEAATWV, XPEWOTWV Kal MPOUNOEUTRV.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

22. AMAITHZEIZ AINMO EMNOPIKH APAZTHPIOTHTA- ZYNEXIZETAI

e To 36,8% Twv anamoswv and neAateg (TpiToug) Tou Opidou kai To 40,6% Tng ETaipiag avrioToixa
NnpogpxeTal and Ta undloina Twv ouvepyaTwv Tou OJikTUou dikaidxpnong (Franchising). Bdoel Twv
OUMBOAdiwV ouvepyaoiag €xel KABOPIOTEI £va OUYKEKPIMEVO OpIO MIOTWONG yia KABe &va OIkaloXpnaoTn
(Franchisee). H ETaipia o€ TakTa xpovika SIaoThHATa a&loAoyei TNV OIKOVOMIKN a&lomiaTia Kal MNIOTOANMTIKN
IKavOTNTa TWV OIAKAIOXPNOTWV Kal €xel npoPei oe aopaMoTIKEG KAAUWEIG, OTnv €kd0ON EyyUNnTIKOV
ENICTOAQV ano TNV MNAEUpa TwV JIKAIOXPNOTWV I KAl O MPOCNMEIWOEIC YE OKOMO TOV NEPIOPIOPO TOU
MIOTWTIKOU KIVOUVOU.

Tnv 31.12.2007 TO UNOAOINO TWV ACPAANICTIKWV KAAUWEWY, TWV EYYUNTIKOV EMOTOAOV KAl TWV NPOCNUEINOLEWV
avaAUeTal w¢ akoAoubwc:

‘OpiIAog/ ETaipia

AOPANOTIKEG KAAUWEIG 2.480
EyyunTIKEG ENICTONEG 2.110
MpPOCNUEIDTEIC 490
ZUvolo 5.080

H evnAikioon Twv anaimioswy ano gunopikr dpacTnpidTnTa €ival n akdhouln:

‘OpiAog
An&inp60sopa
AoyIoTIKO Anaitioeig pn ~ An§inpoBsopa  AnEinpoBsopa An&inpoBeopa An&inpobsopa AnEinpoOscpa NEPICCOTEPO
unoloino TnG ana&iwOEeiosg kai €vToG 30 €vT0G 30-59 €vroG60-89 &€vrog90-179 &evrog 180- 359 ano 359

31.12.2007 pn An&§InpoOsopEg NHEPAV NHEPOV NHEPOV NHEPOV NHEPOV NHEPEG

Anaitioeig ano

neAATeg

(TpiTOUg) 7.513 1.753 4.224 791 259 231 247 8
Anartnosig anod

neAATeg

(evdoeTaipikoUc) - - - - - - - -
XpewaoTeg 2.424 156 538 242 419 699 370 -
Enirayég,

ypappdTia 10.503 9.383 687 1 180 250 - 2
Anaitnoeig and

NpopNBeuUTES 12.640 - 12.640 - - - - -
Z0voAo 33.080 11.292 18.089 1.034 858 1.180 617 10
Etaipia

ANaiTnoeIg pun An&inpoBeopa
MoyioTiko ana&inBsiosg kai AnginpoBsopa An&inpoBsopa An&inpoBsopa An§inpoBeopa An§inpoBecHa NEPICCOTEPO
unoAoIno Tng HN €vToG 30 €vt0G 30- 59 &€vToG 60- 89 &€vroGg90-179 &evrog 180- ano 359
31.12.2007 An&INpoOsCHEG NHEPAOV NUEPDOV NHEPAOV NHEPAV 359 nuepwv NUEPEG

Anaitnoeig and

neAATeg

(TpiTOug) 7.408 1.650 4.225 791 258 231 245 8
Anaitnoeig and

neAATeg

(evdoeTaipikouc) 18.047 12.796 1.773 2.914 283 281 - -
XpewoTeg 2.400 156 527 240 419 700 358 -
Enirayég,
ypauuarta 7.083 5.967 683 1 180 250 - 2
Anaitnoeig anod
NpOpNBEUTEG 12.418 - 12.418 - - - - -
ZUvolo 47.356 20.569 19.626 3.946 1.140 1.462 603 10
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

23. AOINEZ ANAITHZEIZ — EZOAA XPHZEQZ EIZMPAKTEA

‘OpiAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Noind £€0o0da sionpakTea (eniopnynoeig —
anognpIOEIG) 1.253 661 1.231 624
EMnvIK6 dnpdoio - Mapakpatioeig 307 398 287 378
Moinoi XpewoTeg 45 20 37 35
Zovolo 1.605 1.079 1.555 1.037

24. AIAGEZIMA KAI TAMEIAKA I1ZOAYNAMA

Ta Tayeiakd diabéaiya kal 1codUvaya nepIAapBAvouy Ta PETPNTA Tou Opidou kabwe Kal TIG BpayxunpOBeoEeg
MEXPI 3 pNvv Tpanedikég kaTaBgaoelg. H Aioiknon Tng ETaipiag Bswpei 0TI n AoyioTiKn a&ia Toug avTinpoowneUel
Tnv guloyn a&ia Toug (fair value).

‘OpiAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tpaneleg 28.163 48.169 12.614 38.447
Tapeio 6.160 4.321 5.779 4.113
Zuvolo 34.323 52.490 18.393 42.560
25. METOXIKO KE®AAAIO
31.12.2007 31.12.2006
KataBeBAnpévo MeToxiko Kepaiaio
12.732.720 koivég JeToxég Tou 1,50 Eupw (1 Eup® kar 50 AenTd) n kabe pia 19.099 19.099

Aev unnp&av peTaBoAéc oTo PeTOXIKO kepdaAaio TG ETaipiac kaTta Tig xpnoeig 2006 kai 2007.

26. AIA®OPA ANNO EKAOZH METOXQN YMNEP TO APTIO
31.12.2007 31.12.2006

Ynép To aprio 13.560 13.560

Aev unnp&av peTaBoAEg oTo anoBepaTikd «Aiagopd anod £kG0aN PETOXWV UNEP To apTio» Tng ETaipiag kata Tig
Xpnoeig 2006 kar 2007.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

27. A[TOGEMATIKA

Katd tnv 31.12.2007 o OupiAo¢ kal n ETaipia €xouv a@opoAdynta n kat’eidikd Tpomno @opoAoynbevta
anoBepatikda. E@'ogov TeBei Npog £ykpion Kal eykpiBei anod Tnv Mevikr) ZuvéAeuon n dlavour TwvV anoBePaTIK®V
auTwv Ba npokUWel (PopoAOYIKN unoxpewon n onoia 6a €Eaptndsi and To £roc diavounc kal Tov IoXUovTa
(POPONOYIKO OUVTEAEDTT. EVOEIKTIKA, € TOUG IOXUOVTEG (POPOAOYIKOUG OUVTEAEDTEG, O nmiBavn dIavopr Twv &V
Aoyw anoBepaTikwv TG ETaipiac o avaloyouv (popog aveépyeTal os 3.086 Eupw.

AnoBspartika AnoBspaTiko

. . E1I51IKAOV .
TaxkTikO EkTakTa SiaTaEewv CUHHETOXWV SOVoAo
AnoBepartikd AnoBepaTikd 5 Kai
Kal VOH®V .
XPEOYPAPWV
‘OpIAoG
YnoAoino kara Tnv 01.01.2006 3.211 14.488 12.358 - 30.057
MeTaBoAEG anod diavoun KepdwV Xprong 600 - - - 600
AnoBepaTiko yia napoxn dIKAI®UATog NPoaipeang
METOXWV ano Tn UNTPIKN €Taipia - 181 - - 181
YnoAoino kara tTnv 31.12.2006 3.811 14.669 12.358 - 30.838
YnoAoino kata tnv 01.01.2007 3.811 14.669 12.358 - 30.838
MeTaBoAEG anod diavoun Kepdwv Xprong 925 3.143 - - 4.068
AnoBepaTikO yia napoxn dIKaIMUAToS NPoaipeanS
METOXWV ano Tn PNTPIKN €Taipia - 220 - - 220
YnoAoino kata tnv 31.12.2007 4.736 18.032 12.358 - 35.126
. . Anoespc'mku AnoBepaTiko
TaxkTiko ExTakTa 101KV s o — oG
AnoBspaTikd AnoBespatika  diara&swv mslo )é oV
Kal VOH®V Xpeoypap
ETaipia
YnoAoino kata Tnv 01.01.2006 3.211 14.488 12.358 279 30.336
MeTaBoA£g anod Siavopr| KEpdwv Xprong 600 - - - 600
AnoBepaTiko yia napoxn dIKaI®PATog
npoaipeong PHETOXWY anod Tn PNTPIKN - 181 - - 181
YnoAoino karda Tnv 31.12.2006 3.811 14.669 12.358 279 31.117
YnoAoino karda Tnv 01.01.2007 3.811 14.669 12.358 279 31.117
MeTaBoAég anod Siavour Kepdwv Xprong 925 3.143 - - 4.068
AnoBepaTiko yia napoxn dIKAI®UATOg
npoaipeonG KETOXWV ano Tn UNTPIKNA
eTaipia - 220 - - 220
YnoAoino kara Tnv 31.12.2007 4.736 18.032 12.358 279 35.405

>Ta £KTaKTa anoBepaTika unnp&e auénaon ion Pe To KOOTOC Tou AIKaiwUaTog Mpoaipeonc METOXWVY NOU NApPEXE!
n uNTpIkn €taipia DELHAIZE GROUP S.A. (BA. Znueinon 3.19 Tnv MepiAnwn Baoikwv AoyioTikwv ApXwV).
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

28. ZYZZQPEYMENA KEPAH /(ZHMIEZ)

YnoAoino katd Tnv 01.01.2006

AvaloyioTika kEpdn/(InHIEG) avayvwpiopéva angubeiag atnv KaBapr) ©€on
MeTapopa o< anoBepaTika

MepiopaTa diavepndevta

KaBapd kepdn xpriong

YnoAoino kara Tnv 31.12.2006

YnoAoino kara tnv 01.01.2007

AvaloyioTika kEpON/(INMIEG) avayvwplopéva ansuBeiag atnv Kabapr) ©éon
MeTapopa o< anoBepuaTika
MepiopaTa diavepndevta

KaBapa kEpdn xpriong

YnoAoino kara Tnv 31.12.2007

‘OpiAog ETaipia

2.793 6.520
(734) (698)
(600) (600)
(3.947) (3.947)
20.018 18.399
17.530 19.674
17.530 19.674
1.273 1.192
(4.068) (4.068)
(6.239) (6.239)
36.980 33.987

45.476 44.546

29. MAKPOINPOOGEZMOZ AANEIZMOZ

H Etaipia Tnv 07.02.2005 npo£Pn oc £kdoon nevrtasToUg opohoylakoU daveiou oTabepol ENITOKIOU OE OUVEXEIQ
™G and 22.12.2004 anogacng Tou AloiknTikoU TnG ZupPouliou. To opoloylakd davelo eival Uyoug 40.000
Eupw, ekd0Onke og 4 avwvupeg opdoloyiec Twv 10.000 Eupw exdoTn, WETABIBACIPEG KATOMIV OUVAIVESEWS TNG
ETaipiag kai diatébnkav O kal kaAu@Onkav €& oAokAripou anod Tnv Tpanela Alpha Bank. To ev Adyw daveio Ba

anonAnpwdei ohoaxepwc Tnv 09.02.2010.

MakponpoOecHOG SAVEICHOG
‘OpiAog/ETaipia
31.12.2007 31.12.2006

Opoloyiakd daveio AENG 09.02.2010 40.000 40.000

Z0voAo 40.000 40.000

O avwTépw davelopodc Ba eEopAnBei we akoAoUBwC:
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

29. MAKPOIMPOGEZMOZ AANEIZMOZz- ZYNEXIZETAI

MakponpoBeopoG Saveiopog
‘OpIAoG/ETaipia
31.12.2007 31.12.2006
EvTOg evdg £Toug - -
Kata To deUTePO £TOG
Katd To TpiTo £wg Kal To NEPNTO £TOG 40.000 40.000
Z0volo 40.000 40.000

To eniITOKIO TOU odoAoyiakoU daveiou eival oTaBepd kar avépxetal o 3,895%.

Ektoc and Tnv avdluon Tou KaTwTépw nivaka, n Oioiknon Oewpei OTI Ol TPEXOUOEC afieC Twv
XPNHATOOIKOVOUIK®OV anaiTHOEWY Kal UNOXPEWTEWY NMOoU AOYIOTIKOMNOINONKAv OTIC OIKOVOUIKEG KATAOTACEIC, OTO
anooBeopévo kOaToc NAncialouv Tnv UAoyn aia Touc.

31.12.2007
Opihog/ETaipia
Xpnpat/kég
UMNOXPERNCEIG Tpéxouoa aia EUAoyn agia

Alpha Bank OpoAoyiako
daveio 40.000 38.921

30. MAKPOIMPOGEzZMOZ AANEIZMOZ TIAHPQTEOZ ENTOZ ENOZ ETOYZ KAI
BPAXYMNPOOEZMOZ AANEIZMOz

To opohoyiakd ddaveio nou eixe ouva@Bei and 05.02.2002 pe Tnv DELCOR S.A. n onoia avrkel otov ‘OpIAo
DELHAIZE, nevrasToUg didpkeiac Uywoug 38.100 xIA. USD 1 44.138 Eupw, ONwG avTioTOIxEl PETA TN oUvayn
oUpBaong swap, €Eo0@Andn Tnv 05.02.2007.

TpEXwV SaveIGHOG
Opihog/ETaipia

NMAnpwTéog 31.12.2007 31.12.2006
EvTog evog €Toug - 28.929
- 28.929

Ziuvoho

Katda tnv nepiodo and 01.01.2007 £w¢ 31.12.2007 o ‘OMINOG NPoERN O PEPOVWHEVEG ANWEIC BpaxunpdBeapou
daveIopoU NPOKEIUEVOU va KaAUWEl OTIYHIAIEG AVAYKEG TOU ONWG TN CUKNARPWON ToU KEPaAaiou Kivnong kabwg
£niong Kal TNV KAAUYn PEPOUC TWV €NEVOUTIKWY TOU avaykwv. Tnv 31.12.2007 o ‘OupiAog £xel BpaxunpoBeopo
daveiopd 3.500 Eupw, TO Ot pédo Uwog davelopol aviAde oe 13.584 Eupw We €va PECO OTABMIKO EMITOKIO
4,88%.

Eav 1o Uwog Tou emiTokiou NTav UWNAOTEPO KaTd 50 povadec BAong kal OAEC ol unOAoINEG NAPAMETPOI
napeyevav otabepec Ta kEpdn Tou Opidou kai Tng ETaipiag Tnv 31.12.2007 Ba nTav peiwyeva kata 69 Eupw.
AUTO KUpiwG o@eiAeTal oTnVv €kBeon Tou OpiAou Ot €NITOKIAKO KivOUVO Aoyw Tou PBpaxunpoBeoiou Saveiouou
TOU JE KUPEVOHUEVO EMITOKIO.

To £1oc 2006, dev UNNPXE BpaxunpoBeouog daveiouoc,.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

31.ZYNTA=IOAOTIKA MPOrPAMMATA
Mpoypappara Kadopiopévwv EIcpopmv

O1 epyalopevol otov ‘Opiho OnNw¢ NpoBAEnETal and Tn OXETIKN VOUOBedia, yia okonouc KOIVWVIKNG Kal
ouvTagodoTIKAG ao®aiiong kaAunTovtal and To Idpupa Kovwvikwv Aogadicewv (I.K.A.) kar GAa Enikoupika
Tapeia. O1 epyodoTIKEG EI0POPEC eNiBapUVoOUV Ta ANOTEAECUATA TNG XPrONG Nou apopouy.

EminAéov o ‘OpIAOG Mapéxel OTa OTEAEXN TOU OUMMANPWHATIKO 10IWTIKO OUvVTa&lodoTikO npoypauupa. H
unoxpewon Tou OpiAou OTO MPOYPAUMa auTo agopd HOVo TNV KAaTaBoAr OUYKEKPIPEVOU MocolU Ot IDIWTIKN
ao@aMioTIKn €Taipia (Npdypaupa KaBopioueEvwv €lopopwv). To noocd yia To 2007 nou enifapuve Ta
anoTeAéopara Xpnong aviAbe os 412 Eupw yia Tov ‘Opiho kai 397 Eupw yia Tnv ETaipia, evw yia 1o 2006 Ta
avtigToixa nooa frav 381 kai 366 Eupw, kai nepIAauBavovTal oTiG auoIBECG kal AOINEG NAPOXES NPOCWIKOU.

Mpoypappara KaBopiopévwv NMapoxmv

SUpQwva pe 1o Nopo 2112/1920 o ‘Ouihog unoxpeouTal va kataBalel epana& wg anolnuinan Aoyw €£6dou ano
TNV unnpeoia 1o 40% TNnG anolnuiwong Aoyw anoAuong n onoia unohoyileTal Baon Tou TeAeuTaiou HIoBoU Kal
NG npolnnpeaiac. H noAimikr) Tou OpiAou gival va kataBaiel wg anolnpinon Aoyw €£6dou anod Tnv unnpecia To
40% Tn¢ anolnuiwonc Aoyw anodAuonc oe OAOUC Toug epyalOuEVoUC Pe €Eaipeon Ta uwnAd Kal Jeodia oTeAEXN
oTa onoia kataBaiiel To 100% epodoov £xouv oupnAnpwaoel 10 xpdvia npoinnpeoiac otov ‘OpiAo. MpokeiTal yia
MN XPNHATod0TOUWEVO NpoYpAuKa KABOPIoPEVWV NAPOXWY.

H nio npdo@atn avaloyioTIKn WEAETN TG napouoag a&iac Tou npoypdupaTog KaBopIoUEVWY NAPOXWV E£YIVE TN
31.12.2007 ano Tnv eTaipia Hewitt Associates S.A. H napouca a&ia Tou NpoypAaupaTog KaBopIoPEVWY NAPOXWY,
TOOO TO TPEXOV KOOTOG UMNPECIAC KABWEG KAl TwV MPONYOUHEVWY XPNOswyY, unoloyioTnkav Pe Tnv Xpnon Tng
peBOOOU TNG MpoBeBAnUEVNG MoTwTIKAG Movadac.

AvaAuTIKG Ta NOOA TWV KEPAAOMOINMWEVWV UMOXPEWOEWV KAl Ol KIVACEIG TNG enminTwong aiiayng pedodou
unoAoyiopoU £xouv w¢ avaAUsTal akoAoUBwG:

‘'Opihog ETaipia
2007 2006 2007 2006
Ynoxpewoelg katd Tnv évapén (avapoppwpéva) (MéBodog SORIE) 16.840 14.196 15.970 13.447
AvahoyioTika kEpdN/INUIEG avayvwpiopéva aneuBeiag atnv KaBapr) O<on (1.698) 978 (1.589) 929
EmBdapuvon yia Tn xpron 2.989 2.531 2.833 2.385
Mapoxég NAnpwbeioeg (1.343) (865) (1.290) (791)
ZUvoAo AREnG xprnong 16.788 16.840 15.924 15.970

Ta nood Ta onoia avayvwpilovTtal wg £€0da doov apopd To oUVTAEIodOTIKO NPOYpaua sival Ta akoAouba:

‘OpIAog Etaipia
2007 2006 2007 2006
KOoTOoG unnpeoimv Tpéxouoag Xprong 1.783 1.564 1.693 1.484
KooTog enitokiou 675 569 640 539
ZnMIEC avayvwpioBeioeg aTn Xprion - - - -
KOOTOG UNnpPECI®V NPonyoulevnG XpPRong 21 17 19 14
EmnAgov napoxeg 510 381 481 348
ZUvoAo AREnG xprnong 2.989 2.531 2.833 2.385
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31. ZYNTAZIOAOTIKA NMPOrPAMMATA — ZYNEXIZETAI

H emBdapuvon yia Tn xprion éxel nepIAngBei oTa £600a npoownikoU OTIG KATWOI KATnyopiec Tou Aoyapiacyou

anoTeAeoPATWV XPAonG:

'OpIAoG ETaipia
2007 2006 2007 2006
KooToG NwAnBEvTwV 271 240 271 240
'E€0da d1abeong 748 297 606 288
'E&0da dioiknong 1.970 1.994 1.956 1.857
Z0volo 2.989 2.531 2.833 2.385

O1 peTaBoAég otnv euloyn a&ia (fair value), Twv KaBOPIOUEVWV NAPOXMV EXOUV WC EENG:

‘OpiIAog ETaipia
2007 2006 2007 2006
YNOXPEWOEIG KABOPIGUEVWV
napoxwv kata Tnv évapén 17.169 14.467 16.287 13.703
KOOTOG UNNPECIQV TPEXOUOAG
XPAONC 1.783 1.564 1.693 1.484
KooTog eniTokiou 675 569 640 539
AvahoyioTikda (€00da)/€50da (1.698) 978 (1.589) 929
Mapoxeg NAnpwOeioeg (1.343) (865) (1.290) (791)
YNoxXpEwan anod eninpooBETEG
KaTaBoAég kal €0da 506 456 478 423
YNOXPEWOEIG KABOPITUEVWY
napoywv npiv Tn Hn avayvmpion
€EODWV NPONYOUHEVWV XPrOEWV 17.092 17.169 16.219 16.287
Mn avayvwpiopeva £50da
npoNYoUHEVWV XPrOEWY (304) (329) (295) (317)
Ynoxpe®OEeIG KaBOPICHEVWV
napoxwv kara Tnv AREn 16.788 16.840 15.924 15.970
'OpiIhog ETaipia
2007 2006 2007 2006
Mapouaoa a&ia Twv KePaAalonoINUEVWY
UMOXPEWTEWV 17.092 17.169 16.219 16.287
Mn avayvwpiopeva €€00a
nponyoUHEVMV XPrOEWY (304 (329) (295) (317)
Z0volo 16.788 16.840 15.924 15.970

O1 kupIOTEPEC NAapadoxEG Nou Xpnoidonoindnkav ivai oi €ENc:

‘OpiIAog/ETaipia

2007 2006
MpoEoPANTIKO EMITOKIO 4,9% 4,0%
Avapevopevo noooaTtd al&nong Twv KITBwV 4,0% 4,0%
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«AADA-BHTA» BAZIAOIMOYAOZ A.E.
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32. XPHMATOOIKONOMIKA MNMAPAIQraA

KaTtd TIG nponyoUeVEG XPrOEIC XPNHATOOIKOVOUIKA napdywya gixav ouva@Oei npokeiyévou va nepiopiobei o
OUVAAAYMATIKOC KivOUVOC Mou NpoEpXovTav and To opoAoylakd dAvelo Mou eixe ouvawel n «AADA-BHTA»
BASIAOMOYAQOZ A.E. pe Tnv DELCOR S.A. og USD kai To onoio eEopAnén Tnv 10.02.2007.

‘Opidog/ETaipia

31.12.2007 31.12.2006
YnoAoino Thv 01.01.2007 15.199 12.001
EUAoyn agia - 3.198
AnonAnpwun (15.199) -
YnoAoino Tnv 31.12.2007 - 15.199

33. MPOBAEWEIZ

‘OpiAog ETaipia
Kata tnv 01.01.2007 2.116 2.021
MeTaBoAr xpriong 2.501 2.382
Karta tnv 31.12.2007 4.617 4.403
O1 npoBAéweIc avaAUovTal w¢ akoAoUBwc:
‘OpIAoG ETaipia

MONITIKEG Kal DIOIKNTIKEG UNOBECEIC —EKTAKTEG NPOPBAEWEIC 2.770 2.668

YNoxpEwan anokataoTaong MICOWHEVWY KTIpIKV 1.468 1.381

Tokol and UNoXpEWGON anoKaTaoTaonG MICBWHEVWV KTIPIWV 312 303

MpoBAeWn avakUKAWGNG 67 51

YnoAoino Tnv 31.12.2007 4.617 4.403
34. YIOXPEQZEIZ ANO EMNOPIKH APAZTHPIOTHTA

‘OpiAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006

MpounBeuTESG 165.308 158.798 161.633 155.188

MpappaTia NAnpwTEa 3.525 3.784 3.525 3.784

MoTWTES 25.037 18.972 23.297 17.727

Enimayéc nANpwTEES 12.222 10.953 12.083 10.942
NOIMEC UNOXPEWOEIG — MPOKATABOAEC NEAATV 1.102 590 433 42

EKNTWOEIG Npog NeAATEG 3.503 2.708 3.497 2.701

Z0volo 210.697 195.805 204.468 190.384

H Aioiknon Bswpei 0TI n AoyIoTIKN a&ia Twv UNOXPEWOEWY O NPOUNBEUTEC Npooeyyilel TV UAoyn a&ia Touc.
H péon nepiodog nioTwong and npounBeuTeC yia Tov ‘OIA0 avépxeTal o 88,1 NUEPEG yia To €Tog 2007 EvavTi
92,5 yia 1o 2006. H péon nepiodoc nioTwong ano npoundeuTéC TnG ETaipiac avépxetal og 96,9 nUEPeS, Evavri

101,8 yia o 2006.

35. EE0OAA XPHZHZ NMAHPQTEA

'OpiAog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
MpoBAewn emidopATOG ENITEUENG OTOXWV (bonus)
kal pn AnpBeiowv adeiwv 5.813 5.220 5.434 4.857
Tokol nAnpwTEO! 1.411 2.990 1.411 2.990
NOINEG YNOXPEWOEIG 3.338 3.009 3.172 2.871
Z0volo 10.562 11.219 10.017 10.718
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36. AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

'OpiAog ETaipia

31.12.2007 31.12.2006 31.12.2007 31.12.2006
Noinoi ®opor NAnpwTEOI
(®NA, napakpatoUpevol Gopol, ®MY kai Aoinoi Gopor) 10.041 9.216 9.821 9.013
AocpalioTiKoi opyaviopoi 6.962 6.254 6.652 5.965
ANodoXEG NANPWTEES 5.236 4.634 5.014 4.426
Noina 2.523 2.185 2.502 2.185
Zuvolo 24.762 22.289 23.989 21.589

37. AEITOYPI'IKEZ MIZOQZEIZ

O 'Opidog éxel npoPei oe MICBWTAPId cupBOAala evolkiaong/unevoikiaong kataoTnudTwv anoé Ta onoia

anoppEouyV ol KaTwo:

MeAAOVTIKEG YNOXPEWMOTEIG

‘OpiIAoG
31.12.2007 31.12.2006
Katd To npwTo £€T0C 24.958 21.868
Ano To 3eUTEPO €WG TO NEUNTO £TOG 91.855 79.169
MeTa To NEPNTO £T0G 299.059 215.561
MeAAoOVTIKEG ANAITAOEIG
‘OpiIAog
31.12.2007 31.12.2006
Karta 1o npwTo £10G 1.402 1.211
Ano To OEUTEPO £10G TO MEUMTO £TOG 4.127 3.769
META TO NEUNTO ETOG 7.263 7.064

ETaipia
31.12.2007 31.12.2006
24.159 21.374
88.682 78.226
294.896 215.256
ETaipia
31.12.2007 31.12.2006
1.577 1.380
4.888 4.509
7.315 7.318

Katda Tnv TpExouoa Xprion Ta anoTeAéopata Tou Opilou eniBaplvenkav pe piobwuata Uywoug 23.116 Eupw kal

TG ETaipiag pe 22.624 Eupw.

38. ZYNAAAATEZ ME ZYNAEAEMENA MEPH

(a) Katad Tn Oidpkela TnG xpniong ano 01.01.2007 €wc 31.12.2007,

METAEU TnNG <«AADA-BHTA»

BAZIANOIMOYAOZ A.E. kai Tng ENA ENOMNOIHMENEZ ArOPEZ ANQNYMH EMIMOPIKH KAI YNOZTHPI=ZHZ
ETAIPIA, 0Tn WETOXIKI OUVOEDN TNG ONoiac GUPKETEXEI N NPWTN HE NoooaTo 99,96%, dievepynBnkav ol

napakdTw ouvaAAayeg:

KaBapég nwAnoeig epnopeupdtwy anod «AADA-BHTA» atnv ENA A.E.
(oUMNEPIANGUBAVOUEVWY Kal TWV XOPNYOUHEVWY EKMTOTEWV)
MwAnoeig eidwv ouckeuaoiag and «AADA-BHTA» atnv ENA A.E.
'Ecoda Tng «AADA-BHTA» anod ekpiobwoelg akiviTwy otnv ENA A.E
Ayopég Tng ENA A.E. and Tnv «AA®A-BHTA»
(oupNEPIANGUBAVOUEVWY KAl TWV XOPNYOUHEVWY EKMTOOEWY)
Aandveg TnG ENA A.E and pioBnoeig akiviiTwy Tng «<AADA-BHTA»
Anaitioeig Tng «AAGA-BHTA» ano tnv ENA A.E.

Ynoxpewaoeig TNG «AADA-BHTA» npog Tnv ENA A.E.

01.01.2007-
31.12.2007

83.024
179
169

83.203
169
18.054
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38. ZYNAAAATEZ ME ZYNAEAEMENA MEPH - ZYNEXIZETAI

B) Kata Tn didpkeia Tng xpriong and 01.01.2007 £wg 31.12.2007, peTa&l Twv €Taipiov Tou Opidou «AADA-
BHTA» BASIAOMOYAOZ A.E. kai Tng DELHAIZE GROUP S.A. ) oroia GUPUETEXEI TN METOXIKR OUVOEDN
NG ETaipiag pe nooooTto 61,28%, Sievepyndnkav ol NapakaTw GUVAAAAYEG:

01.01.2007- 01.01.2007-
31.12.2007 31.12.2007

'Opihog ETaipia
MNwAnoeIg epnopeupdTwy os DELHAIZE GROUP S.A. 1.760 1.760
Ayopég epnopeupdTwv and DELHAIZE GROUP S.A. 3.305 3.305
'EE0da doIknTIKAC AsiToupyiag (napoxn unnpeaiwv and DELHAIZE GROUP S.A.) 4.143 3.870
Aoind €00da yia unnpecieg nou napaocxédnkav otnv DELHAIZE GROUP S.A. 509 509
Noind €€oda yia unnpeaoieg nou napaoxébnkav and Tnv DELHAIZE GROUP S.A. 9 9
Anarmoeig ané DELHAIZE GROUP S.A. 1.165 1.165
Ynoxpewoeig oe DELHAIZE GROUP S.A. 5.001 4.830

) O1 apoIBég Twv peAwv Tou AloiknTikoU SupBouliou Tng ETaipiag kabwg kal Twv Bacikwv dIOIKNTIKWV
oTeAexwv TNV 31.12.2007 kai Tnv 31.12.2006 avaAlovTal w¢ akoAoUBwc:

31.12.2007 31.12.2006
AOIBEC 2.836 2.413
Bonus 431 215
EpyodoTikeG €I0(POPEG 98 96
ZuvTagiodoTIka npoypaupaTa 99 85
IaTpOPapUAKEUTIKN €10pOopa 24 15
ZUvoAo 3.488 2.824

39. KEOAAAIOYXIKEZ AEZMEYZEIZ

O ‘Ouihog kal n Etaipia €xouv Oeopeloelc yia TNV AndKTNON MEPIOUCIAKWY OTOIXEIWV, EYKATACTACEWV Kdl
g€onAiopou Uwouc 3.287 Eupw kai 3.263 Eupw avTioToixa.

40. ENAEXOMENEZ YINOXPEQZEIZ KAI AMNAITHZEIZ

1. Ta Tnv eTaipia «<AAGA-BHTA» BASIAOMOYAOS A.E. £xel dievepynOei kal oAoKANPWOEi (POPOAOYIKOC EAEYXOG

€WC kal Tn xpnon 2005 kai BpiokeTal YOVO O€ eKKPEPOTNTA O EAEYXOG TNG AMOIBNG TNG OUVOEDEHEVNG
eTaipiac DELHAIZE GROUP S.A. yia napoxr unnpeoiov, yia Tn Xprnon 2005, o onoio¢ £xel napansu@ei ot
€101k eniTponr| Tou Ynoupyeiou Oikovopiag & Oikovopikwy. EmnAéov yia Tic xpnoeic 2003, 2004 kar 2005
BeBaiwBbnkav napakpaToUpevol Popol €1I000nKaTog Bacel Tou apBpou 13 Tou K.N.2238/1994, guvoAikou
noooU 204 Eupw yia Toug onoioug n ETaipia npooépuye ata kad’ UAnv apuodia dikaoTrpid. EkTiuaTal oTi ol
NPOoPUYEG TNG Ba Yivouv OEKTEG.
Ma Tnv etaipia ENA A.E. n onoia nepiAayfaverar otnv evonoinon £xel dlevepynBei kal oAOKANPwOEi
(POPOANOYIKOC €AEyXOC €wC Kal Tn Xprion 2004. H €kBaon Tou (PopoloyikoU EAEYXOU YIA TIC AVEAEYKTEC
XpNoeig Oev gival duvaTtdv va npoBAepOei oTo napdv aTadio Kal, WG €k TOUTOU, OevV EXEl YiveEl OnoladninoTe
NPOBAEYN OTIC OIKOVOUIKEC KATAOTACEIC OXETIKA HE TO B€ua auTo.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

40. ENAEXOMENEZ YNOXPEQZEIZ KAI AMNAITHZEIZ-ZYNEXIZETAI

2. Tnv 05.07.2005, n Emirponry Avraywviopou pe Tnv un’ apiBuov 284/1V/2005 anogacr TngG eneBaie orn
uNTpIKn ETaipia npooTiyo Uwoug 739 Eupw (oupnepiAapBavopévou Tou TEAOUG XapToaonou) yia napapaacn
Tou ap.1l Tou N.703/1977. H ETaipia Npoospuye KATa TNG WG avw anoPpacews ota kad’ UAnv apuoddia
dikaoTnpia kai Tnv 28.04.2006, To AloiknTikO E@eTeio ABnvwv eEedwaoe Tnv un’ apiBudv 1471 anogaon Tou
ME TNV onoia anodexeTal v WEPEI TNV NPoo®uyn TnG ETaipiag kai peiwvel To eniBANBEV NPOCTIO GTO NOCO
Twv 130 Eupw, evedy napainia diatalel Tnv emoTpo®r Tou kataBAnBévroc napaBfoiou Uwoug 100 Eupw
otnv ETaipia w¢ axpewotTwe kataBAndevroc. MapdAnAa To dikaoTrpio cupwneilel Ta dIkaoTika £E0da
HeTaEU Twv O1adikwv. H andpaon auTtn enedobn otnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n Etaipia
unéBale aitnon avaipeonc KaTta TnG avwiTEPW anoPpAcew evwniov Tou XTE kal n unobeon avapéveral va
ekdikaaoTei Tnv 26.03.2008, evwniov Tou 2° TURUaTog Tou >TE.

3. Tnv 19.12.2007, n EmTponr Avraywviopou pe Tnv un‘apiBuov 373/V/2007 anogact| Tng, enéBaie orn
uNTpIkn ETaipia npooTigo Uwoug 1.088 Eupw (xwpic To TEAOC XapToaonou) yia napapaacn Tou apdpou 1 Tou
N. 703/1977. H Etaipia 8a npoo@uUysl kaTd TNG WG AGvw anoPpAoewe evwrniov Tou AIOIKNTIKOU EQeTeiou
ABNV@V eVTOG TWV VOMIHWY NPOBECHINV.

4. Me Tnv un‘apiBu. 41298/YME/4/00267/N.3299/2004/16.10.2006 andgacn Tou YnoupyoU Kai Tou
Ypunoupyou Oikovopiac kai OIKOVOUIK@Y, €YKpIBNKE n unaywyn TnG Etaipiac otic diaTdeic Tou
N.3299/2004 yia Tnv evioxuon €nevOuTIKOU Oxediou TNG, KE KIVNTPO €NIXOPrynong nou avapEPETal oTov
EKOUYXPOVIOWO Wovadag napoxnG Unnpeciwv £PodidoTIKAG alucidac otnv Mavdpa, ATTIKAG. H CGUVOAIKN
danavn nou eykpibnke npog enixopnynon avépxeral o 11.730 Eupw, We nooooTto emixopnynong 30%
dnAadr noad enixopriynonc uwoug 3.519 Eupw.

41. 2HMEIQzH ENI TQN TAMEIAKQN POQN

O1 npoBA&éyeIc nou nepiAapBAvovTal gTn KaTaoTaon TAPEIAKWY POWV avaAuovTal WG akoAoUBwC:

'Opihog ETaipia
2007 2006 2007 2006

Noingg npoBAeweig* 1.225 858 1.428 902
MpoBAéwelg anolnuiwong NPoownikou Adyw E6dou anod

TNV unnpeaia 1.646 1.666 1.543 1.594
MpoaTiyo Enirponng Avraywviopou - (609) - (609)
Alkaiwpa npoaipeong HETOXWV anod Tn PNTPIKN €Talpia 220 181 220 181
Eniogakeig anairioeig 113 23 52 (10)
Z0volo 3.204 2.119 3.243 2.058

*H avadiaTa&n Twv ypappwy «AOINEC NPOBAEWEIC» KAl «YMOXPEWOEIC NANV Tpanelwv» aTo £T0¢ 2006 £XEl Vivel
yia AOyouC GUYKPICIHOTNTAC.

42.TETONOTA METATENEZTEPA THZ HMEPOMHNIAZ TOY IZOAOINIZMOY

(a) Zmic 04.01.2008, n “AA®A-BHTA” BAZIAOMOYAOZ A.E., unéypaye oUuBaon €€ayopdc Tou 100% Tng
aAuacidag Tpo@igwv Plus Hellas. H €Eayopd agopa otnv andktnon 33 VEwv KaTaoTnHAaTwy (Ue PEON empaveia
nwANoNG 795 TU) Kal EVOC oUYXPOVOU KEVTPOU dlavoung Kovta otn ©socalovikn (enipaveiac 36.000 Ty), Ikavo
va KaAUWel TIG avdaykeg €podiacuoU Tng eupUTEPNG YEWYPAPIKNG neploxnc. H eEayopd nepihappdvel Tnv
KupldTNTa 14 1DIOKTNTWV KATAOTNUATWV KaBw¢ kal Tou kévrpou Olavounc. H onuavTik autn eEayopd
evOuvapwvel TNV avraywviaTikn 6£on Tng “AADA-BHTA” BAZIAOMOYAOZ A.E., 1diaitepa otn Bdpeia EAAGDa
onou n napouaia TG PExP!I NPoTIvog Oev rTav 181aiTepa 1oxupn. H TipR Tng eEayopdc aveépyetal o 69.500 Eupw
unokeipevn ouuBaTikwv npooappoywv. Ta kataothuata Tng Plus Hellas 6a avaBabuioTouv kal 8a gépouv Tnv
enwvupia Tng “AADGA-BHTA” BASIAOMNOYAOZ A.E.
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«AADA-BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E 31 AEKEMBPIOY 2007
(Mooa oe x1A1adeg Eupw)

42.TETONOTA METATENEZTEPA THZ HMEPOMHNIAZ TOY IZOAOINzMOY

H eEayopd Tng Plus Hellas unokeiral Tov ouvnOn OIKOVOUIKO Kal VOUIKO €AEyXO, OUMNEPIAAPBAvouEvng TnG
£YKpIONC TNG and Tnv Emirponr AvraywviopyoU. H diadikacia avayéveral va oAokAnpwBsi kata T1o OeUTEPO
Tpiunvo Tou 2008.

H unepatia kal n ebAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV OV UNopoUV va eKTIUNBOUV Tr OUYKEKPIPEVN XPOVIKN

OTIYHR AOyw NEPIOPIOHEVNG MANPOPOPNONG,

(B) Zmig 14.02.2008, n “AADA-BHTA” BAZIAOMOYAOZ A.E. npo€Pn otnv €€ayopa Tou 100% Twv PETOXWV TNG
avovuung eraipiac «P.L.LOGISTICS CENTER-AIANOMEZ>—AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA»
ME TO JIakPITIKO TiTAO «P.L.L.C. S.A.», avTi Tou GuvoAikoU TIPAUAToC Twv 12.200 Eupw.

H w¢ avw eEayopacBeioa sTaipia €xel TNV NANPN KUPIOTNTA EVOC AYPOTEUAXIOU APTIOU KAl OIKOOOMNOIKOU OTd
OwvoguTa BoiwTiag, ékTaong 115.000 Ty, €ni Tou onoiou Ba aveyepBei éva vEo oUYXPOVO KEVTPO AnoBiKEUONG
Kal 81avounG PPECKWY NPOIOVTWY, To onoio Ba eEunnpeTei TIG avaykeg e@odiacpou Tou Opilou.

H unepa&ia kai n elAoyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV OV HNopoUV va eKTIUNBOUV T OUYKEKPIYEVN XPOVIKN

OTIYHR AOyw NEPIOPIOUEVNG MANPOPOPNONG,.
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

Mpog TnVv TakTikn Mevikn Zuvéleuon Twv MeTOXwWV
NG eTaipiac «AADA-BHTA» BASIAOMOYAOS A.E.
(A.M.A.E. 13363/06/B/86/17)

Eni Twv Oikovopikawv KataoTtaoswv Tng 31.12.2007

H napouoca ‘ExBeon Menpaypévwv avTanokpiveTal PE NEPIEKTIKO Tpono oTi¢ diaTtageic Tou K.N. 2190/1920 kal
Tou KataoTaTikou Tng ETaipiac,

Kupiec kai KUpiol MéToyol,

H npoonAwon Tng ETaipiag oTic afiec TnG kal n anddoon Twv a&iwv autwv €ival UPavnc os OAOUC TOUC TOUEIG
dpaoTnpIdTNTAC TNG kaTa To 2007. O1 NPoonABdEIEC Kal Ol PaKPOXPOVIEG eNeVOUTEIG OE afiec ONwG n NoidTNTa, N
noikiia, n €€unnpeTnon, Ol avTAYWVIOTIKEG TIMEC, Ol AUOTNPEC OUVONKEG UYIEIVAC, N NpooTacia Tou
nePIBAMOVTOC, Ol KAIVOTOMEG EQAPHOYEG Kal N oTabepr] €UNOPIKN MOMITIKN €dwoav Toug KAprnouc TOuG Kal
anoTUN@VOVTAl OTA OIKOVOUIKA anoTeAECOUATa.

Ta Evonoinpéva oikovopika peyedn Tou Opilou eEghixBnkav wg akoAoubwc:

O KukAog Epyaciov (nwAnoeig) aviibe oe 1.174,9 ekat. EYPQ and 1.030,2 ekat. EYPQ 1O 20086,
napouoialovrac avénon kata 14,0% o@eINOpEVN OTn BEATIWON TwV NWANCEWV OTA UNAPXOVTA KATACTHUATA,
KUpIWC OE auTa Nou avakavioTnkav, kabwg kai oTn CUVEITPOPd TWV VEWV KATACTNHATWV.

Ta MikTa AnoteAéoparta (MIKTO kKEPDOG) augnonkav kata 18,7% and 226,3 ekat. EYPQ 1o 2006 ot 268,7
ekat. EYPQ T10 2007, auénon peyaAUTtepn and autn Tou KukAou Epyaoiov n onoia sniBepainvel Tnv opboTnTa
TNG EMNOPIKNAG NOAITIKNAG KABWG €NiONG Kal TNV ANOTEAEOUATIKOTNTA TNG SIAXEIPIONG TWV ANoBEUATWV.

O1 AsiToupyikég Aandveg aviAbav oe 222,8 ekat. EYPQ and 197,0 ekat. EYPQ To 2006 napouaialovrag
avénon katd 13,1%. H alénon Twv AsiToupyikwv Oanavwv n onoia €ival HIKPOTEPN and AuTh TV
NWANGEWV Kal TOU PIKTOU KEPDOUG, avTavakAd TIG NPOoondABEIEG TNG ETAIPIAG YIA TOV EAEYXO TWV AEITOUPYIKWV
£E00WV Kal TNV evOUVANWOT TNG aVTaywvIioTIKOTATAC TNG.

Ta Képdn npo poOpwV, XPNHATOSOTIKOV, ENEVOUTIKOV ANOTEAECHATWOV Kai anooBécswv (EBITDA)
aviABav oe 71,8 ekatoupUpia EYPQ €vavTi 52,2 ekatoupupiov EYPQ To 2006, napouadialovrag al&non kata
37,5% o@eIAdyevn oTnv au&non Twv NWANCEWY, TOU MIKTOU KEPOOUC KABWC kal TOV EAEYXO TwV dAnavaov.

Ma Tov idlo Adyo Ta Asiroupyika Képdn avnABav ot 51,5 ekat. EYPQ évavmi 32,8 ekat. EYPQ To 2006,
napouoialovrag av&non kata 56,8%.

Ta Képdn npo ®opwv au&nbnkav kata 64,4% kai aviABav os 50,0 ekaT. EYPQ ano Ta 30,4 ekat. EYPQ To
2006.

Ta Képdn peTa Toug ®opoug avnAbav oe 37,0 ekat. EYPQ €vavti 20,0 ekaT. EYPQ To 2006.
AkoAoUBwC, Ta olkovouika peyEBN Tne ETaipiac e&eAixdnkav wg €Enc:

O KukAog Epyaciov (NMwARoeig) avnABe oc 1.141,2 ekatopuupia EYPQ anod 1.000,9 ekaToppUpia EYPQ To
2006, napouaialovrac av&non kata 14,0%.

Ta Mikta AnoteAéopara (MikTo KEpdog) aufnbnkav kata 19,0% anod 213,6 ekaToupupia EYPQ 1o 2006
ot 254,1 gkaToppupia EYPQ 1o 2007, augnon peyahltepn and auTr Tou KukAou Epyacimv.

O1 Asitoupyikég Aanaveg aviN@av og 211,2 ekatoupupia EYPQ and 186,5 ekaToppUpia EYPQ To 2006
napouoialovrtac al&non kata 13,3%.

Ta Képdn npo POopwv, XPNHATOSOTIK®OV, ENEVOUTIKOV ANOTEAEOHATWV kal anooBéoswv (EBITDA)

aviABav og 67,2 ekatoupUpia EYPQ €vavTi 48,8 ekatoupupiwv EYPQ To 2006, napouadidlovracg al&non kata
37,6%.
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Ta Képdn npo popwv, XPNHATODOTIKWV Kal £NeVOUTIKOV anoteAeopdarwv (Asitoupyika Képdn)
napouociacav au&énon kata 57,8% kai aviABav oe 48,1 ekatoupupia EYPQ évavTi 30,5 ekaToppupiov EYPQ TO
2006.

Ta Képdn npo ®opwv avnibav oec 45,9 ekatoppupia EYPQ évavmi 27,6 ekaTodpupiov EYPQ 1O 2006,
napouaoialovrac al&non kaTa 66,2%.

Ta Képdn peTa Toug ®opoug avnAbav os 34,0 ekatoppupia EYPQ évavTi 18,4 ekaToupupiwv EYPQ 1o 2006.

'Exovrac unoyn TIC napanavw eEeNEEIC aAa kal TIC NAvTa au&avopeveC analtnoEIG Tou enevduTikoU Hag
npoypappaTocg, To AloiknTikO ZupBoUAIo ano®Aaacioe va npoTeivel Tn diavopn pepiopaTog 0,89 EYPQ ava peToxn.

H Ty Tng WeToXnS TNnG €raipiag, ano 15,50 EYPQ oTic 31.12.2006 diapoppwbnke oe 37,98 EYPQ OTIC
31.12.2007, napouaialovrac av&non kata 145,0%.
SuvonTika Ta Olkovopika AnoTteAéopata Tou Opidou kai Tng Etaipiag katd Tic xproeic 2007 kai 2006,

anoTuUNWvovTal JEow TwV AsikTwv Anddoong kai ApacTnpIiOTNTAC WG AKOAOUBWC:

AcikTEG ANOJOTIKOTNTAG

(% £ni Tou KUkAou £pyaci®v) RS Eraipia

2007 2006 2007 2006
MepiBwpio MikToU Képdoug 22,9% 22,0% 22,3% 21,3%
MepiBwpio EBITDA 6,1% 5,1% 5,9% 4,9%
MepiBwpio AsiToupyikoU KEpdoug 4,4% 3,2% 4,2% 3,0%
MepiBwpio Kepdawv npo ®opwv 4,3% 3,0% 4,0% 2,8%
MepiBapio Kepdwv PeTA Toug POpouC 3,1% 1,9% 3,0% 1,8%
AcgikTeg ApaoTnpioTnTag  (NHEPEG) 2007 2006 2007 2006
Méon Aiapkeia Enapkeiag AnoBepdromv 33,8 34,3 35,8 36,2
Huépeg MioTwong NpopnBeutwv 88,1 92,5 96,9 101,8
Huépec Eionpa&ng Epnopik®mv Anaithoswmy 10,3 9,8 15,2 14,5

KaTa 1o 2007, To Uwoc Twv enevdUoewv Tou OpiAou avnABe og 36.693 xINAdeg Eupw evw Tng ETaipiac avrABe
oe 35.747 yiINadec Eupw kai diaTEBNKE yia TNV €NEKTAON Kal TV avaBaduion Tou JIKTUoU TNG. O1 enevOUCEIC
QUTEC XpNHaTodoTnONKav and €I0POEC NPOEPXOHEVEC ano TIC AEITOUPYIKEG OpacTnpIOTNTEG TG ETaipiac.

Kata Tn Oidpkela Tng xpnonc, n Etaipia npo€Bn ot pepovwpéveg ANwelc BpaxunpdBeopou  daveiopou
NPOKEINEVOU VA KAAUWEI OTIVHICIEG AVAYKeC, ONWC TN CUWNANPWON Tou KepaAdiou Kivnong, kabwg sniong Kai
TNV KAAUWnN HEPOUG TwV €NeVOUTIKWV TNG avaykwv, katd de tnv 31.12.2007 n Etaipia €xel Bpayxunpobeopo
davelopd 3.500 xAiddwv Eupw. Ta unapxov HakponpoBeauo opoAoyIako dAveIo £XEl ouvapBei o€ NponyoUUevn

xpnon.

Kabwg n Etaipia dpacTnpionoleital otov KAAdo Tou AiavikoU €Unopiou TPOPIHwY, NWAEl Ta UnopeUpaTd Tng
TOIG WETPNTOIG Kal MANPWVEI TIG UMNOXPEWOEIG TNG NPOG TOUG MPOUNBEUTEG €Ni MIOTWOEL. TO YEYOVOG QUTO TN
diao@alilel anod mibavouc KivOUVOUG PEUCTOTNTAC KAl TAUIAKWY EICPOWV.

>TOV TOMEQ TNC OPYAVIKNG ENEKTACNC, N avanTu&lakr dpaoTnpIoTNTa TG ETaipiac ouvexioTnke pe T AsiToupyia
£VTEKA VEWV KATAOTNUATWY, Ano Ta onoia NEVTE €ival COUNEPUAPKET Kal €&l ival kaTaoTApaTa dIkaidXpnong.
MapaA\nAa T€oogpa anod Ta undpyovTa KATaoTAKATA avakavioTnkav kar avaBaduioTnkav. 1o TEAOG Tou £TOUG,
To OiKTUO KaTAOTNUATWV AlAVIKNG NWANONG nou @épouv TNV enwvupia «AAGA-BHTA» nepidaupaver 149
KATaoTnuaTa, and Ta onoia Ta 113 €ival eTaipika evw Ta 36 aviikouv aTto dikTuo diakaloxpnong (Franchising).
ABpoilopeva pe Ta 10 kataotiuata Cash-and-Carry Tng ENA, To JikTUO TOU OMIAOU OTO TENOC TNG XPRONG
apiBuei ouvoAika 159 karacTiuara.

>Tic 04.01.2008, n “AA®A-BHTA” BAZIAOMOYAQOZ, avakoivwae OTI unéypaye cuypaocn yia Tnv €&ayopd Tng
aAuagidag Tpogigwv Plus Hellas. H e€ayopd agopa otnv andktnon 33 veéwv KATaoTnUATwV (He PEON em@aveia
nwAnong 795 TW) Kal evog aUyXpovou KEVTPOU dIavounG kKovTd aTtn ©gooalovikn (enmipaveiac 36.000 Tu), Ikavod
va KaAUwel TIG avdaykeg €podiacyol TnG upUTEPNC YEWYPAPIKNG neploXnc. H eEayopda nepihapBavel Tnv
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KuploTNTa 14 1DIOKTNTWV KATAOTNUATWV KaBw¢ kal Tou kévrpou Odlavounc. H onuavTiki auTh eEayopd
evOUVapwvel TNV avtaywvioTik 8gon Tng “AADA-BHTA”, 1diaitepa otn Bopeia EANGda o6nou n napoucia Tng
MEXPI NPOTIVOG dev fTav 18IaiTEpa Ioxupn).

Eniong, oTic 14.02.2008, n “AA®A-BHTA” BAZIAOMNOYAOZ npogRn otnv e&ayopd Tou 100% TwV HETOXWV TNG
avwvuung etaipiag «P.L.LOGISTICS CENTER-AIANOMEZ—-AMNOGOHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA». H
eEayopacBeioa eTaipia €xel TNV NARpPnN KUpIOTNTA aypoTepayiou éktaong 115.000 Ty ota OvoguTa BoiwTiag oTo
onoio Ba aveyepBei £va véo alyxpovo KEVTPO anobrikeuonc kal dIavoung PPECKwWY MPoIoVTwY, To onoio Ba
g€unnpeTei TIG avaykeg podiacpou Tou OpiAou.

H Ertaipikr) Koivwvikr EuBlvn nTav kar napapevel Bepehindng aia Tng Etaipiac. SnuavTikog agovac Tng
£KPPACNG TOU KOIVWVIKOU poAou Tng «AADA-BHTA» €ival n npooTacia Tou nepiBallovtoc. H ETaipia enékTeive
oc 33 KkaTaoTAWata TNV eykatacTaon Kévrpwv AvakUKAWONG v TaAuTOXpoOvd TAUTOXpovad MPOERn o€
OlapnUICTIKN ekoTpaTeia yia Tn 81adoan TG avakUukAwonc. H Enimrponr) Xopnylwv ouvexiovTag To KOIVWVIKO TNG
£pyo, dlaxelpioTnke kal kata Tn diapkeia Tou 2007 Tov NpPoUnoAoyioud Twv dWPEWV O ONOIEC DIOXETEUTNKAV OF
IaTPIKA, KOIVWVIKA, EKNAIOEUTIKA 10pUATA KAl KUPIWG YIa TNV evioxuon TwV NUPONANKTWY NEPIOXWV.

MPOONTIKEZ 2008

lNa To TpEYoV €106, N «AAGA-BHTA» BAZIAOMOYAOZ A.E., oxedialel Tnv ENITAXUVON TNG avanTugng Tng peE TNV
npooBnkn 16 VEWV KATAoTNHATWY OTO OIKTUO TNG, CUMMEPIAAUBAVOUEVMV KAl TWV KATAGTNHATWY TOU OIKTUOU
Olakaidxpnong (franchising).

Eniong To 2008, Ta kataoTruaTa Tng Plus 8a avaBabuioTouv kai 6a @épouv Tnv enwvupia Tng “AADA-BHTA”.

STOV EUNOPIKO TOPEA NPoTEPaIOTNTA Ba 00Bsi, ap’ evOg aTNV MOAITIKN TWV TIHWV PE OTOXO TNV EVOUVAUWON TNG

avTaywvioTIKOTNTAG Kal a@’ €ETEPOU, OTOV EUNAOUTIONO TN MOIKIAIAG PE VEEC KATNYOPIEG NPOIOVTWV HE EUpaon
0Ta NPoIoVTa IDIWTIKNG ETIKETAG, OTA AMNOKAEIOTIKA KAl TOMIKA NPoiovTa, kabwg kal aTa BIOAOYIKA.

AKOAOYOOYMENEZ BAZIKEZ AOIIZTIKEZ APXEZ

Ol OIKOVOMIKEG KATAOTACEIG €xouv KaTapTioBei oUppwva pe Ta Aigbviy MpdTuna XpnuaToOIKOVOUIKAG
MAnpopopnong «A.M.X.M.» (International Financial Reporting Standards “IFRS"). AvaAUTIKEC NANPOPOPIEC YIa
TIC akoAouBoUpEeveG Baoikec AoYIOTIKEG ApXEG avapepovTal aTIC EneEnynuaTikég ZnUEInoelg eni TwV OIKOVOUIKOV
>Toixeinv Tng 31.12.2007.

AIAGEZH TQN KEPAQN
Me Baon Ta napandvw, To AloiknTikd ZupBoUAio Tng ETaipiag npoTiBeTal va npoTeivel oTn Fevikh ZUVvEAEUON TWV

MeTOXWV TN dlavopr Yepiopatoc nooou 0,89 Eupw ava peToxn.

Ta ZuvonTika Oikovopika ZToixeia kal MAnpogopieg TG Xpriong anod 01.01.2007 £wg 31.12.2007 kabw¢ Kai n
Enegnynuartikn ‘ExBeon cUpupwva pe To apdpo 11° Tou N.3371/2005 £xouv wG akohoubwg:
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ZTOIXEIA ENIXEIPHZHZ

)AlguBuvaon Edpag ETaipiac:

A. Inatwv 81, 15344 'épakag - ATTIKNG

IApIBu6S MnTpwou Avwvupwy ETaipiiv:

13363/06/B/86/17

IApuodia Nopapyia:

Ynoupyeio Avantuéng, Mevikn Mpapuareia, Fevikn
AlguBuvon EcwTepikoU Epnopiou, AielBuvon A.E. kai
MioTewc,

ZUvBean AloiknTikoU ZupBouliou:

PaganA Mwuong
Pierre-Olivier Beckers
KwvoTavTivog Mayaipag
Michael Waller

Renaud Cogels

Craig Owens

Michel Eeckhout

Baudouin Van der Straten Waillet
KwvaTavTivog Kupiakidng
Tpuewv KoAhivrlag
ANEEavOpoc DuAakTdnouAac,

Huepopnvia  €ykpiong  Twv  €TAOIWV
OIKOVOMIK®V KATAOTACEWV (anod TIG OMoIEg
avTANBNnKav Ta oUVONTIKA OTOIXEIQ):

29 ®eBpouapiou 2008

OpPKWTOG EAEYKTHS AOYIOTHG: MixaAng XatlnnauAou

EAeykTikr ETaipia: Deloitte.

[TUnog €kBETNG EAEYXOU EAEYKTQV: Me oUpQWVN  yvoun-Béuata éugaong
)AielBuvan d1adIkTUoU €Talpiac: www.ab.gr
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1.1 ZTOIXEIA IZOAOIIzZMOY
Mood ekppacpéva oe XIA. Eupw

ENEPTHTIKO

Mayia oToixeia evepynTikoU

AnoBépara

Anaitioeig and neAaTeg

Noind aToixeia evepynTikoU

ZYNOAO ENEPIrHTIKOY

NAGHTIKO

MakponpOBECHEC UNOXPEWTEIG
BpayxunpdBeopeg TpansliKEC UNOXPEWOTEIG
NoINEC BpaxunpOBETPEC UNOXPEWTEIG
ZUVOAO UNOXPEWTEWY (a)

MeToxiko (i ETaipikd) kepdAaio

Noind ZToixeia KaBaprg ©<ong petoxwv ETaipiag
ZUvolo KaBaprig ©¢ong petoxwv Etaipiag (B)
Aikaiwpata Meloyneiag (y)

ZUvoAo KaBapng ©<ong (3)=(B)+(Y)
ZYNOAO MAGHTIKOY (g)=(a)+(3)

1.2 ZTOIXEIA KATAZTAZHZ AMOTEAEZMATQN XPHZHZ

Mood ekppacpéva oe XIA. Eupw

ZUvoAo KUKAOU Epyaciov

MikTa k€pdn / ({nMI£G)

Képdn / (InMI£G) Npo POPWV, XPNHATOIOTIKDV,
ENEVOUTIKAOV ANOTEAECHATMV KAl ANOOPBECEMV
Képdn / ({npi£G) npo POpwV, XPNHATOBSOTIKMV Kal
ENEVOUTIKAOV ANOTEAECHATWV
Képdn / ({nuiEg) TTpo @6pwv cUvoAo
Meiov @opol

Képdn / (Inpi€g) pETA and gpopoug oUVoAo
Karavéuovral og:

MeToxoug ETaipiag

Aikaiopata Meloyneiag

Képdn / (INMIEG) HETA anod @opoug ava petoxn (o Eupw)

‘OpIAOG ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
281.919 264.085 278.681 260.935
80.730 72.755 75.636 67.732
33.080 27.731 47.356 39.886
36.289 53.966 20.296 43.976
432.018 _ 418.537 421.969 412,529
62.192 59.201 60.849 58.235
3.500 28.929 3.500 28.929
253.063 249.379 245.010 241.915
318.755 337.509 309.359 329.079
19.099 19.099 19.099 19.099
94.162 61.928 93.511 64.351
113.261 81.027 112.610 83.450
2 1 - -
113.263 81.028 112.610 83.450
432.018 418,537 421,969 412,529
‘OpiIAog ETaipia
01.01-31.12.2007 01.01-31.12.2006 01.01- 01.01-
31.12.2007 31.12.2006
1.174.883 1.030.249 1.141.204 1.000.880
268.711 226.303 254,080 213.587
71.781 52.206 67.209 48.837
51.504 32.840 48.058 30.456
50.004 30.424 45.910 27.617
13.023 10.405 11.923 9.218
36.981 20.019 33.987 18.399
36.980 20.018 33.987 18.399
1 1 - -
2,90 1,57 2,67 1,44
0,89 0,49 0,89 0,49

MpoTeIVOUEVO WEPIoUa ava peToxn (o Eupm)
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1.3 ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ

Mood ekppacpéva oe XIA. Eupw

MPOZOETA ZTOIXEIA KAI NTAHPO®OPIEX
(Mood ekppacuéva o XIANAdeC Eupw)

'Opihog ETaipia
31.12.2007 31.12.2006 31.12.2007 31.12.2006
KaBapr) 6¢on évapéng xprnoewg (01.01.2007 kai 01.01.2006 avTtioToixa) 81.028 65.510 83.450 69.515
Kepdn / (GnHIEC) TNG XPNOEWG HETA and poOpouq 36.981 20.019 33.987 18.399
118.009 —85.529 117.437 - 87914
AlavepnBévta pepiopara (kpdn) (6.239) (3.947) (6.239) (3.947)
KaBapé Eioddnua katayxwpnuévo atreubeiag atnv kabapr Béon 1.493 (554) 1.412 (517)
KaBapr} 8€on AfEng xprioewe (31.12.2007 kai 31.12.2006 avTioToixa) 113.263 __81.028 112,610 __83.450
1.4 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ (‘Eppeon HEB0SOG)
[Tood ekppaceva o€ xiA. Eupw 'OpIAOG Eraipia
01.01.2007 -  01.01.2006- 01.01.2007 - 01.01.2006-
31.12.2007 31.12.2006 31.12.2007 31.12.2006
7.2
AcITOUPYIKEG APaCTNPIOTNTEG
KEpdn npo popwv 50.004 30.424 45.910 27.617
MA¢ov / (peiov) NpooapuoyEG yia:
AnooBéoeig 20.277 19.366 19.151 18.381
MpoBAEwEIC 3.204 2.119 3.243 2.058
SUVaAayHaTIKEG AIaPOpPEG - (169) - (169)
MpoBAewn ana&iwong nayinv NEPIOUCIAKWV GTOIXEIWV 49 940 49 940
(K&pdn)/Znpigg and nwAnon nayiwv 107 97 103 93
AnoTeAégpaTa enevOuTIKNG OpaaTnpioTNTAg (1.189) (782) (532) (359)
XpNUATOOIKOVOUIKO KOOTOG 2.689 3.367 2.680 3.367
MAgov /(peiov) Npooappoyeg yia HETABOAEG Aoy/OHwV  kepaAaiou
Kivnong:
Meiwaon/(al&non) anoBsudatwv (7.975) 1.182 (7.905) 1.341
Meiwon/(al&non) anarmoswv (8.465) (10.190) (10.089) (12.800)
(Meiwon)/augnon unoxpewocwv (MAnv Tpanedwv) 19.497 35.290 17.915 34.184
Meiov:
XpewaTikoi TOKOI kal cuvaer £€oda kataBePAnuEva (4.001) (3.066) (4.001) (3.066)
KaTtaBeBAnuEVOI N ASITOUPYIKOI (POPOI (10.017) (15.891) (8.636) (15.924)
ZUvoAo £10po®WV and AeIToupyikég dpacTnpioTnTES (a) 64.180 62.687 57.888 55.663
EnevauTikEG ApaoTnpIOTNTEG
Ayopa eVO®UATWV Kal QUAWY Nayinv NEPIOUCIAK®MY GTOIXEIDV (36.693) (37.484) (35.747) (36.326)
Eionpageig anod nNwAROEIG EVO®UAT®WV Kal QUAWY nayiov
NEPIOUTIAKWY OTOIXEIWV 34 73 37 67
Tokol eIonpaxBevTeg 1.189 782 532 359
ZUvoAo(ekpomV) ano enevAUTIKEG dpaoTnpioTnTeS (B) (35.470) (36.629) (35.178) (35.900)
XpnuarodoTikég ApaoTnpIOTNTEG
Eionpa&eig and ekdoBévra / avaAngBévTa davela 3.500 - 3.500 -
E€o@AnoeIc daveiwv (44.138) - (44.138) -
Mepiopata nAnpwBévra (6.239) (3.931) (6.239) (3.931)
2Z0voAo €10po®V / (EKPO@V) anod XPNHATOOIKOVOUIKEG
dpaoTnpioTnTES (Y) (46.877) (3.931) (46.877) (3.931)
Ka@apn av&non / (Heiwon) oTa Tapeiakda diabécipa kai
1003Uvapa xpnong: (a)+(B)+(y) (18.167) 22,127 (24.167) 15.832
Tapelaka dia@éoipa kai 1I00dUvapa évaping XpAong 52.490 30.363 42.560 26.728
Tapeiaka diadoipa kai Icoduvapa ARENG Xpnong 34.323 52.490 18.393 42.560
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1. 3TIC vOMOINUEVEC OIKOVOUIKEG KATAOTACEIC CUMNEPIAAMBAVOVTAl Ol OIKOVOUIKEC KATAOTACEIC TNG UNTPIKAG
«AANOA-BHTA» BAZIAOMOYAOZ A.E. kai Tng Ouyatpikng Tng etaipiag ENA A.E.  Or1 eTaipieg ol onoieg
nepiAapBavovTalr oTnv €vonoinan, ol avTioTolxeC dlIeUBUVOEIC TOUC KaBWG Kal Td MOCOOTA CUMMETOXNG TNG
MNTPIKNG €Talpiag, napoucialovtal oTov NapakaTw nivaka:

IMoco6T6 coppeToMs TS

Erovopio "Edpa PN TPIKIG OTO KEPAAULO
™¢ BuyaTpuknc
«AADPA-BHTA» BAXIAOIIOYAOX A.E. EA\dda,
(unrpiki eraipia) I'épakoc Attikng
EX\Gda,
ENA A.E. (Bvyarpiki etapia) I'épakog Attikng 99,96%

2. OI eVOMoINUEVEG OIKOVOUIKEG KATAOTACEIC NPoEKuwav Pe Tn PEBodo TG OAIKAG evonoinonc. H uEBodoG auTn
akoAouBnBNKe Kkai yia TNV KaTApTION TWV OIKOVOUIK®WV KaTtaoTaoswv TG 31" AskeuBpiou 2006.

3. MNa Tnv eraipia «<AAGA-BHTA» BASIAOMOYAOZ A.E. éxel OlevepynOei kai oAokANPwOEel popoAoyIKOG EAEYXOC
£0C kal Tn Xpnon 2005 kai BPpIoKETAl HOVO OE EKKPEUOTNTA O EAEYXOG TNG AMOIBNG TNG CUVOEDEUEVNC ETAIPIAC
DELHAIZE GROUP S.A. yia napoxr unnpeciowv Tng xpriong 2005, o onoiog £xel napanedpOei oe €IOIKr ENITPOMNI
Tou Ynoupyeiou Oikovopiag & Oikovodikwv. EmnAéov yia Tig xpnoeig 2003, 2004 kai 2005 BeBaiwbnkav
napakpaToUpEvol GOopol €l00dNUaTog Bacel Tou apBpou 13 Tou K.N.2238/1994, cuvoAikoU nocou 204 Eupw yia
TOUG 0Moioug N Taipia NPooEPuye oTa kKad’ UAn apuddia dikaoThpid. EKTINATAl 0TI 01 NPOCPUYEC TNG Ba yivouv
OEKTEG,.

lMNa Tnv eTaipia ENA A.E. n onoia nepiAapBaveral atnv evonoinon €xel dlevepynBei kal oAokANpwOEi PopoAoyIKOG
£Aeyxoc €wc kal Tn xpron 2004. H £xBaon Tou @opoloyikoU eAéyxou Oev eival duvaTov va npoBAe@Oei aTo
napov otadio Kal, w¢ ek ToUTou, dev €Xel Yivel onoiadnnoTe NPOBAEYWN OTIC OIKOVOUIKEC KATAOTACEIG OXETIKA HE
To B&ua auTo.

4. H etaipia DELHAIZE GROUP S.A. pe €dpa Tic Bpu&eAeg, BEAyio, n onoia kaTtéxel To 61,28% Tou HETOXIKOU
kepahaiou Tng «AAGA-BHTA» BAZIAOMNOYAOZ A.E., OUVTAOOEI EVOMOINUEVEG OIKOVOMIKEC KATACTACEIC OTIC
onoiec nepIAayBavovTal Kal ol OIKOVOUIKEC KaTaoTdcelG Tou Opihou. OI €VOMOINWEVEC QUTEC KATAOTACEIG
ouvTaooovTal HE TN HEBOdO TNC OAIKNG Evonoinong kai gival diaBEaiuec oTnv £dpa TnG BeAyikng eTaipiac.

5. Aev ugioTavTal eunpdyyara Bapn eni Twv akiviiTwv TnG ETaipiag kai Tou Opilou.
6. Enidikec 1) unod diairnoia d1apopEC TwV ETAIPIOV Tou OYiAou:

6.1 Tnv 05.07.2005, n Enirponr) Avraywviopou Pe Tnv un’ apiBuov 284/1V/2005 andgaocr TnG enEBale otn
uNTpikr ETaipia npooTigo Uywoug 739 Eupw (cupnepiAapBavopévou Tou TEAOUG XapToorou) yia napapaon
Tou ap.1 Tou N.703/1977. H ETaipia npoo£puye Katd TnG w¢ Avw anoPacewc ota kad’ UAn apuodia
dikaoTnpia kai Tnv 28.04.2006, To AloiknTikO E@eTeio ABnvwv eE€€dwae Tnv un’ apiBudv 1471 anogaor| Tou
ME TNV oroia anodéxeTal ev PEPEI TNV NPoapuyn TNG ETaipiac kal peinvel To eniPBAnBév NpdoTIo 0To Nogd
Twv 130 Eupw, evy napainia diatalel Tnv emioTpo®r Tou kaTtaBAnBévrog napapfoiou Uwoug 100 Eupw
otnv Etaipia wg axpewotiTwg kataBAnBévrog. MapaAAnAa To SiIkaoThpio cupywn@ilel Ta dikaoTikd €50da
METAEU Twv dladikwv. H anogaon auTh enedddn oTtnv Etaipia Tnv 08.09.2006. Tnv 14.11.2006, n Etaipia
unéBale aitnon avaipeong Katd TnNG avwTEPW ANOPACEWS EVWNIOV ToUu XTE Kal n unobeon avayéveral va
ekdikaoTei Tnv 26.03.2008, evwniov Tou 2°° TUAKATOC ToU ZTE.

6.2 Tnv 19.12.2007, n Emirponn AvtaywviopoU Pe Tnv un‘apiBpov 373/V/2007 andgaot) TnG, EnEBale otn
unTpIkn ETaipia npooTipo Uwouc 1.088 Eupw (Xwpic To TEAOG XapToonyou) yia napdBacn Tou apbpou 1 Tou
N. 703/1977. H Etaipia 6a npoo@Uyel katd TNG WG Avw aAnoPAcews evwniov Tou AloIknTikoU E@eTeiou
ABNVWV EVTOG TWV VOUIPWY NPOBETUINV.
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7. O apiBuoc Tou anacXoAoupevou npoownikou Tou Opilou kal TG ETaipiac oTo TEAOG TNG TPEXOUOAG Kal
TNG NPONYOUHEVNG Xpriong ATav:

'OpIAoG ETaipia
31n Aekepppiou 2007 7.545 7.246
31n AekepBpiou 2006 7.209 6.913

8. Ta nNood NWANCEWV Kal ayopwv OWPEUTIKA ano Tnv &vapEn Tng SIaXeIpIoTIKAG XProng Kabwe kal Ta
undAoinNa Twv anaitioswyv Kal Unoxpewoswv Tne ETaipiac katd tn AREn Tng, Ta onoia €xouv npokUyel and
OUVAAAGYEC PE Ta OUVOEOHEVA KaTda TNV €vvoia Tou A.A.M 24 Npog auTnv KEPN, EXOUV WG £ENG:

‘OpIAOG ETaipia

a) MwAnoeic ayadbwv 1.760 84.963
B) AyopéEc ayabwv Kal UnnpEeCImV 7.448 7.175
y) Aoind €000a yia Unnpeciec Kal EKPIOOWOEIC 509 678
0) Aoina £€0da yia unnpegoieg 9 9
€) Anaitnosic ano ouvdedepéva PEPN 1.165 19.219
oT) YNOXPEWOEIG NPOG OUVOEDEPEVA PEPN 5.091 4.837
0) ApoIBEc Mehwv AloiknTikoU ZupBouAiou Kal Bacikwv

OIOIKNTIKWY OTEAEXWV 3.488 3.488

9. >Ttnv kataoTtaon Tapelakwv Powv Xpriong (1.4) yia Adyoug ouykpIoIHOTNTAC, £yIve avadidTaén oTo £To¢
2006 Twv ypappwv «MpoBAéweic» kal «(Meiwan)/av&non unoxpewaoewy (NANv Tpanelwv)».

10. M'eyovOTa YETAYEVEOTEPA TNG NUEPOMNVIAG Tou IgoAoyiopoU:

a) i 04.01.2008, n “AA®A-BHTA” BAZIAOMOYAOZ A.E., unéypawe ouUuBaon e€ayopdc Tou 100% Tng
aAucidac Tpoipwv Plus Hellas. H eEayopd agopd otnv anoktnon 33 VEwV KaTaoTnUATwy Kal evog aUyXpovou
kévtpou diavounc. H iR Tne eEayopdc avépxeral og 69.500 Eupw unokeigevn oupBaTikwv npooapuoywv. H
g€ayopd Tng Plus Hellas unokeital Tov guvridn OIKOVOUIKO Kal VOUIKO EAEYX0, CUUNEPIAANBAVOUEVNG TNG EYKPIOTIG
™G and Tnv Enirponn Avtaywviopou. H diadikacia avapéveral va oAokAnpwOei kata To deUTEPO TPIUNVO Tou
2008. H unepatia kar n euloyn a&ia Twv NEPIOUCIAKWY OTOIXEIWV OV PNOpoUV va ekTIMNOOUV TN GUYKEKPIUEVN

XPOVIKA GTIYUR AOYyw NePIOpITUEVNG NANPOPOPNONG.

B) >Tic 14.02.2008, n “AADA-BHTA” BAZIAOMNOYAOZ A.E. npoéBn otnv €Eayopd Tou 100% Twv UETOXWV TNG
avovuung etaipiac «P.L.LOGISTICS CENTER-AIANOMEZ—-AMNOGHKEYZEIZ-LOGISTICS-ANQNYMH ETAIPEIA»
pe To dIakpITIkO TiTAO «P.L.L.C. S.A.», avTi Tou ouvoAikoU TiUApaTog Twv 12.200 Eupw. H unepaia kai n
gUAoyn a€ia Twv NEPIOUTIAKWV OTOIXEIWV OEV UNOPOUV VA €KTIMNOOUV Tr OUYKEKPIMEVN XPOVIKN OTIVHA AOYW
NEPIOPIOHEVNG NANPOPOPNONG.

MeTa Ta napandvw, K.K. METoxol, napakaloUpe Onwg eykpiveTe TIC OikovouikéG KataoTaosic Tng 31.12.2007
Kal va anaA\a&ete Ta péAN Tou A.Z. Kal Tov OpkwTO EAeykTn AoyioTr and kabe suBlvn yia Ta NENPAydeva TNG
¥xprong 2007 cUppwva pe To NOpo kal To KataoTaTiko.

Mépakag, 29 deBpouapiou 2008

lMa 1o AloiknTIKO ZUpBoUAIO

PapanA Mwiong
Mpdedpog Tou AloIKNTIKOU ZUPBOUAioU
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ENEZHNHMATIKH EKOEZH
Mpog Tnv TakTikr Fevikr] SUVEAEUON TwV METOXWV
NG ETaipiac «<AADA-BHTA» BASIAOMOYAOX A.E.
kat'apbpo 11° N.3371/2005

H napouoa eneEnynuatikny €kBeon Tou AloiknTikoU JUUPBOUANIOU NpoG TNV TakTIKr Tevikn ZUvEAEUON TwV
METOXWV, NEPIEXEI AVAAUTIKEG NANPOPOPIEC avaPopikd Pe Ta {nTrAaTa TN napaypdgou 1 Tou apbpou 11° Tou
N.3371/2005.

1. AidpBpwon PeToxIkoU kKepaAaiou Tne ETaipiacg

To yeToxikd kepdahaio TnG ETaipiac avépxeTal oTo Nood Twv OEKA EVVEA EKATOUMUPIWV EVEVAVTA vveéa XINIAOWV
kal oydovra Eupw (19.099.080,00) diaipoupevo oc OwdeKA EKATOMMUPIA EMTAKOOIEG TPIAVTA JUO XINIAOEG
ENTAKOOIEG €ikool (12.732.720) KOIVEG OVOUAOTIKEG UETOXEG HE DIkAiWPa WhAPOU Kal JE OVOUAOTIKN afia evog
Eupw kai nevivta Aentwv (1,50) n kabe pia. O1 peToxeg Tng ETaipiag sival eionypéveg npog dianpayudreuon
oTnv Ayopda ASiwv Tou XpnuaTioTnpiou ABnvav.

Ta dikaiWPATa TWV PETOXWV TNG ETaipiac nou nnyalouv anod Tn WETOXN TNg €ival avaioya PE TO NOCOaTO
TOU Keahaiou, aTO oMoio avTIoTOIXEl N KaTaBeBAnuEVN a&ia TnG PETOXNG. KaBe petoxr napexel oAa Ta
OIKaimPaTa nou nPoBAENEl 0 VOUOC kal To KATAoTaTikd TNG ETaipiac.

EidIkoTEPQ:

e To dikaiwpa €ni Tou PepiopaToc anod Ta €TNOIA N TA KATA TNV ekkabapion képdn Tng ETaipiac.

e To dikaimpa avaAnwng Tng EI0POPAc kaTa Tnv ekkabdapion r, avTioTolxa, TnS andooBeong ke@aAaiou nou
avTIOTOIXEI OTN PETOXN, EPOTOV auTd ano@aocioBei and Tn Mevikn ZuveAeuan.

e To Jdikaiwpa npoTiynong o kaBe au&non Tou WETOXIKOU Kepahaiou Tng ETaipiac pe PeTpnTa Kai Tnv
avaAnun VEwV PETOXWV.

e To Jkaiwpa ARWNG avTiypdQou TWV OIKOVOUIKOV KATAOTACEWV KAl TWV €KOECEWV TWV OPKWTWV
€AEYKT®V Kal Tou AloIKNTIKOU ZupBouliou Tng ETaipiac.

e To dikaiwpa CUMHETOXNG Kal Wripou aTn Mevikn Zuvéheuon.

2. Nepiopiopoi oTn peTaBiBaon Twv YeTOoXwV TNG ETaipiag

H petaBiBaon Twv peToxwv TnNG ETaipiag yiveralr onwg opilel o vopog kal 8ev u@ioTavtal €K ToUu KaTaoTaTikou
NG neplopiopoi oTn PeTaBifacn Toug, dedopévou PAANIOTA OTI NMPOKEITAI YA AUAEG PETOXEC EIONYMEVEC OTO
XpnuaTioTrpio ABnNvav.

3. ZNMUAVTIKEG AUEDEG I EMPECEG CUPMETOXEG KaTd Tnv €vvola Tou M.A.51/1992

KaTa tnv 31.12.2007, o1 KaTwB1 péToxol (PUOIKA 1) VOUIKA Npoowna) KaTeixav nogooTo PEyaAUTEPO Tou 5% Tou
ouvoAikoU apiBuol Twv YeToxwv Tng ETaipiac:

MéTtoxol ApIOHOG MeTOXOV SUMMETOXN
Delhaize The Lion Nederland BV 7.803.033 61,28%
Clearstream Banking 639.119 5,02%
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4. METOXEC NAPEXOUOEC €10IKA OIKAIMPATA EAEYXOU
Aev upioTavTal HETOXEC TNG ETaipiag mou napEXouv OToUC KATOXOUG TOUG €I0IKA JIKAIWUATA EAEYXOU.
5. [Mepiopiopoi oTo dikaiwKa Wripou

Aev npoBA€novTal oTo KATAaoTaTiko TnG ETaipiac nepiopiopoi Tou dIKAI®UATOS YHPOU NOU anoppeouy anod
TIG HETOXEG TNG.

6. SUMPWVIEC YETOXWV TNG ETaipiag

Aev gival yvwoTn otnv Etaipia n Unap&n oup@wvinv PETAEl Twv WETOXWV TNG, Ol OMoieg ouvendyovTal
nepIopIoUoUC oTn KETABIBAcn TwV PETOXWV TNG N OTNV AoKnon Twv JIKAIWPATWY WRPOU Mou anoppeouV
ano TIC HETOXEG TNC.

7. Kavoveg diopiopoU kal avTikataoTaong JeAwv A.Z. kai Tporonoinong Tou KataoTtaTikoU

O1 kavoveg nou npoBAEnel To KATAoTATIkO TNG ETaipiag yia To SIopIoPO Kal TNV avTIKAaTAoTAon TWV HEAWV
Tou AloiknTikoU ZupBouAiou TNG kal Tnv Tpornonoinon Twv diatad&ewv Tou dev diagopornoloUvTal ano Td
npoBAenopeva atov K.N.2190/1920.

8. AppodiotnTa A.Z. yia Tnv k000N VEWV I yia TNV ayopd 18IV HETOXWV

A) ZUppwva pe TIc diaTageic Tou apBpou 13 nap. 1 oToix. B) Tou K.N. 2190/1920, To AIOIKNTIKO ZUpBoUAIO
™G ETaipiac £xel To dikaiwya, kaTomv OXETIKAG anogaon TnG Fevikng ZUvEAEUONCG Mou UMNOKEITAl OTIC
dlaTUNWOoEIG ONKoaIoTNTAg Tou apBpou 7B Tou K.N.2190/1290, va augavel To peToxIkO Kepahalo Tng ETaipiag
ME TNV €kO00N VEWV UETOXWV, UE anogpacr] Tou Nou AauBavetal Ye nAsloyn®ia TouAaxioTov Twv dUo TPITwV
(2/3) Tou ouvolou TWV PEAWV TOU. ZTNV MEPINTWON AUTH, TO METOXIKO KEPAAAIO UMOpPEl va auEaverar pexp!
TO NOCO TOU KepaAdiou nou eival kataBeBANKEVO kATA TNV NUEPOUNVIa Nou Xopnynonke oTo AIOIKNTIKO
>uhBoUAIO N ev Aoyw €Eoucia anod Tn levikfy Zuvéleuon. H w¢ avw €Eoucia Tou AIOIKNTIKOU ZUMBOUAiou
Mropei va avavemveTal ano Tn Fevikr] SUVEAEUON yia XPOVIKO didoTna nou dev unepPaivel Tnv NeVTAETIA yia
kGBe avavéwan.

B) ZUp@wva pe TIC dIATAEEIC TwV Napaypdawv 5 £w¢ 13 Tou apbpou 16 Tou K.N. 2190/1920, oI €I0NYMEVES
oTO Xpnuariotnpio ABnvwv €TaipieC JNopouv, YE ano@acn TnG MEVIKAG ZUVEAEUONC TwV PETOXWV TOUC, va
anokTouV iBIEG HETOXEG METW Tou XpnuaTioTnpiou ABnvav Péxpl NogoaToU 10% Tou oUVOAOU TwV HETOXWV
TOUC, JE OKOMO TNV OTAPIEN TNG XPNHATIOTNPIAKAC TIUAG TOUC KAl E TOUG EIDIKOTEPOUG OPOUC Kal dIadIKagieg
TV W¢ avw napaypd@wv Tou apbpou 16 Tou K.N. 2190/1920.

9. ZnMAVTIKEC CUPQWVIEC nMou TiBevTal g 10U, TporomnoloUvTal f Afyouv O€ MePINTwon aAAayng eAEyxou
katoniv dnuoaiag npdTaong

Aev upioTavTal CUPQWVIEC, Ol OMNoieg TIBevTal o€ I0XU, TpononoioUvTal 1 Affyouv O MePINTwon aAAayng
aTov €Aeyxo TN ETaipiac katoniv dnuoaciag npoTacnc.

10. Zup@wvieg e pEAN Tou AloiknTikoU ZupBouAiou N To npoownikd TnG ETaipiag
Aev undpyouv cuppwvieg TNG ETaipiag pe PEAN Tou AlOIKNTIKOU ZUPPOUAIOU TNG 1 WE TO MPoownikd Tng ol
onoieg va npoBAEnouv Tnv katapoAn anolnuiwong €10Ika o NEPINTWAON NapaiTnong n andAuong Xwpig Baciuo

Aoyo 1| TeppaTiopgoU TnG BnTeiag rj TG anacxoAnar|g Toug Eaitiac dnuooiag NpoTacnc.

lMa 1o AloiknTIKO ZUPBOUAIO

Paganh Mwiong
Mpdedpog Tou AloIKNTIKOU ZUPBOUAiou
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'EkOeon EAgyxou AveEapTnTou OpkwToU EAeykTn AoyioTr)

Mpoc Toug MeTdyouc TnG Avawvupng ETaipeiag
«ANDA-BHTA» BAZIAOIMOYAOZ A.E.

‘EkOgon €ni Twv OikovopIkK®V KaTtaoTaoemv

EAéyEQue  TIG OUVNUUEVEG ETAIPIKEG Kal  EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG Tng «AADA-BHTA»
BASIAOMOYAOZ A.E nou anoTeAoUvTal ano Tov £TAIPIKO Kal EVOMOINUEVO 100AoyIopd TnG 31 AskepBpiou 2007,
Kal TIC KATAOTACEIC anoTEAEOUATWY, KATAGTACN AVAyVWPIOUEVWY 000wV Kal €E00WV Kal TAUEIAKWY POWV TNG
XPNOEWE nou €An&e TNV NUEPOUNVIa auTn, KaBwg¢ Kal NEPIANWN TWV GNHAVTIKWV AOYIOTIKWV MNOAITIKWV KAl AOINESG
ENEENYNMATIKEC ONUEINTEIC,

EuBuvn Aioiknong yia TiG OikovopikéG KataoTdoeig

H Aloiknon Tng ETaipeiac éxel Tnv €uBUvn yia TNV KATAPTION Kal EUAOYN napouciacn autwv TwV OIKOVOUIKWY
Kataotacswv oUpgwva pe Ta Aigbvry MpdTuna XpnuaTooIKOVOMIKAG MANpo®opnonG, OnweC autd £XOuV
uioBetnBei and Tnv Eupwnaikn ‘Evwon. H gubuvn autn nepihapPavel oxediaopo, spapyoyn kai diatrpnon
OUCTAMATOC E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION KAl EUAOYN NApOUCiaon OIKOVOUIKWY KATAOTACEWY,
anaAayhEVWV ano ouciwdn avakpiBeia, nou o@siAeTal o anatn f Aadog. H gublvn auTtn nepiAayBavel eniong
TNV €MAOYN Kai Epappoyn KataAnAwv AoYIOTIK®V NONITIK®V Kal Tr OIEVEPYEIQ AOYIOTIK®V EKTIMNOEWY Mou &ival
MOYIKEG YIa TIG NEPIOTACEIG.

EuBUvn EAsykTi

AIKR Yag euBlvn €ival n €kppaacn yvwung eni autwv Twv OIKOVOUIK®Y KaTaoTaoewy, pe BAcn 1o EAeyX0 HAG.
Alevepynoape Tov €\eyxo aUppwva Pe Ta EAANvIKa EAeykTika MpoTuna, nou €ival evapuoviopéva pe Ta Aigbvn
EAeykTika MpdTuna. Ta npoTUNA AQUTA AnaITouv T CUPHOPQPWOT PAC JE TOUC kavoveg dsovTohoyiag kai To
oxed1aouo Kal DIEVEPYEIQ TOU EAEYXOU HAG WE okono TNV eUAoyn dlacpAalion OTI Ol OIKOVOUIKEC KATAOGTACEIC €ival
anaA\aypéveg and ouaiwdn avakpipeia.
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'EkOeon EAgyxou AveEapTnTou OpkmwToU EAeykTn AoyioTh - ZuveyileTal

EuOuUvn EAeyKTH) - Zuvexi(eTal

O éheyxog nepihapPaver Tn Olevépyeia dIAdIKACIOV YIA T OUYKEVTPWON EAEYKTIKWV TEKMNPIWY, OXETIKA WE Ta
nocd Kal TIG NANPOPOPIEG MoU NePIAAPBAVOVTAl GTIG OIKOVOUIKEG kaTaoTdoelg. Or Siadikacieg eniAéyovTal kaTa
TNV Kpian Tou gAeyKTN Kal NePIAAPPBAVOUV TNV EKTINGN TOU KIVOUVOU OUCINOOUC avakpiBEIag TwV OIKOVOUIKWV
KaTaoTaoswv, Aoyw andtng n Aabouc. MNa Tnv ekTiUnon Tou KIvOUVoOU auToU, 0 eAeyKTNC AauBavel unoyn To
oU0TNUA E0WTEPIKOU EAEYXOU OXETIKA WE TNV KATAPTION KAl EUAOYN Napouciacn TwV OIKOVOUIKWY KATAOTAGEWY,
ME OKOMO TO OXEDIAOMO EAEYKTIKOV OIadIKaciwv yia TIC NEPICTACEIC Kal OXI YId TNV £KPPACN YVOUNG &ni TNG
AnoTEAEOUATIKOTNTAG TOU OUCTHUATOC €0WTEPIKOU eAéyxou TG ETaipeiac. O éheyxog nepidappavel eniong Tnv
a&ioAoynon TNG kKaTaANAOTNTAG TWV AOYIOTIK®V MOAITIKWY NOU €pApUOCTNKAV KAl TOU EUAOYOU TWV EKTIUNOEWY
nou &yivav and Tn Aloiknon, kabwg kai a&loAdynan Tng CUVOAIKNG NApousiacns TWV OIKOVOUIKWY KATAOTATEWV.

MoTeUOUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE CUYKEVTPWOEI €ival ENApKr kal KaTaAAnAa yia Tn BepeAinon
NG YVOHNG HAG.

Fvopn

KaTta Tn yvoun pag, ol CUVNUMWEVEC ETAIPIKEG KAl EVOMOINMEVEC OIKOVOMIKEC KATAOTACEIC napouaialouv sUAoya
ano kabe ouciwdn anoyn TNV OIKOVOMIKN KaTdoTacn Tng Etaipeiag kai Tou Opidou kata Tnv 31AekeuPpiou
2007, TNV XpnHATOOIKOVOIKN TOUG €Nid0an Kal TIC TAUEIAKEG TOUC POEC YIa T XPrion nou €AngE Tnv nuepounvia
auTr cUPQwva Pe Ta Aigbvr) MpoTuna XpnuaToolKovouiKng MANpogopnong, onwg auta uloBeTnOnkav ano Tnv
Eupwnaikr ‘Evwan.

Xwpic va diaTunwvoupe eM@UAAEN w¢ NPOG T CUUNEPACUATA TOU EAEYXOU, €PICTOUME TNV NPOCOXH 04G 0T
onueinon 40.1 €ni TWV OIKOVOUIK®Y KATACTACEWY, OTNV Ornoid YiVETal avapopd aTn TPEXOUTa (PopoAoyIKr) BEan
NG ETaipiag kai Tou OpiAou kai I0IKOTEPA OTIG AVEAEYKTEG (POPOAOYIKEG XpNoeic. H ékBacn Twv QopoAoyikwv
eAéyxwv Oev gival duvaTtov va npoBAspBei oTo napdv oTadio Kal, wC €k TOoUTOU, dev EXEl Yivel onoladnnoTe
NPOPRAEYN OTIG OIKOVOUIKEG KATAOTACEIG OXETIKA HE TO BEPA auTo.
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‘Exk0eon EAgyxou AveEapTnTou OpkwToU EAeykTR AOyIoTH - ZuvexileTal

Ava@opa eni GAAwv Nopikwv KavovioTIKov OgaTov

H 'EkBeon Tou AloiknTikoU ZupBouliou nepidauBavel TiG nAnpo@opiec nou npoBAénovralr and Ta apbpa 43°
napaypa®og 3 kai 107 napdypagog 3 kal 16 napdypagpog 9 Tou K.N.2190/1920 kai n EngEnynuarikr 'ExBeon
nepIAapBaver Tic nAnpo@opisc nou npofAenovTal and To apbpo 11° Tou N.3371/2005 kai To NEPIEXOUEVO TOUG
€ival OUVENEC JE TIC OUVNUMPEVEC OIKOVOUIKEG KATACTACEIC,

ABrva, 3 MapTiou 2008

O OpkwTOG EAeykTrC AoyioTng

MixaAng Xat¢nnauAou
A.M. 20EA 12511
Deloitte.
XatnnauAou, Zopiavog & Kapnavng A.E.
A. Knogioiag 250-254, 152 31 XaAavopi
A.M. Z0EA: E120
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