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[A] AZMIE NPONOIA AETA

I. KATAZTAZH AOrAPIAZMOY AMOTEAEZMATQN MEPIOAOY 1/1/2007 - 30/6/2007

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

ZHM. OMIAOZ MHTPIKH ETAIPIA
11- 11- 11-

(mood o€ XIA. Eupw) 1/1-30/06/2007 30/06/2006  30/06/2007  30/06/2006
Acoahiotig Zwig
KaBapd dedouAcupéva ag@ahioTpa kal GAAa guvagn £égoda V.5 78.226 49.396 78.226 49.396
Meiov: Acdouheupéveg MpopnBeieg kar 5000 Tapaywyng V.9 -11.722 -11.564 -11.722 -11.564
Meiov: AGQOAIOTIKEG aTTolnuEIwaEIS - |dia KpaTnon V.8 -47.164 -28.888 -47.164 -28.888
MetaBoAr) paBnuatikwy kai Aoy TpoBAEwewy - 16ia kpdtnon V.6 -2.625 -9.716 -2.625 -9.716
KaBapd e106dnua emevdioewv ac@ahioewy (wig V.7 -8.932 8.674 -4.213 8.674
Képdn ao@ahioewv kard (wig (a) 7.783 7.902 12.502 7.902
Aooaliogig Kard Znpiwv
KaBapd dedouAcupéva ao@alioTpa kal GAAa ouvagn £é0oda V.5 2.128 1.808 2128 1.808
Meiov: Acdouheupéveg MpounBeieg kar E0da Tapaywyng V.9 -422 -470 -422 -470
Meiov: Ac@ahioTikéG amolnuelwaoels - 16ia kpdtnon V.38 -732 -1.582 -732 -1.582
MetaBoAr Aoty ac@aMioTikwy TTPoBAEWewY - 10ia kpdtnon V.6 -627 242 -627 242
KaBapé e106dnpa emevdioewy acahicewv Katd {nuiwv V.7 59 1" 59 11
Képdn aopahiocwv kard Znuiwv (B) 406 9 406 9
AloiknTiKa £¢0da (y) V.11 11.154 13.381 10.974 13.357
Noimré dedouleupéva E00da,éoda (B) V.10 276 -8.396 391 -8.408
AmoteAéoparTa aTmd GUYYEVEIS ETTIXEIPATEIS (€) V.12 -3.818 -87 0 0
Képdn / {npieg mpo @opwv  (a)+(B)-(y)-(5)-(€) 577 3.013 1.543 2.962
Meiov : ®dpol 0 0 0 0
Képdn / {npieg petd ammd popoug atmd ouvexi{opeveg
SpaoTtnpidTTES (01) 577 3.013 1.543 2.962
Képdn / {npieg petd amd popoug atrd Siakomeige dpaaTnpIOTNTES
(B) 0 0 0
Képdn / {npieg peTd a1rd popoug (TuveXIJOHEVES KOl BIOKOTTEIOES
SpaotnpidTnTES () + (B) 577 3.013 1.543 2.962
Karavéuovrai o€:
MeToyoug Etaipeiog 577 3.013 1.543 2.962
Metdyoug peloynoiag 0 0 0 0
Képon perd amo eopoug avd JeToxn - Bacika (Toad o€ Eupw) V.15 0,0079 0,0411 0,0210 0,0404
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MHTPIKH
ZHM. OMIAOZ ETAIPIA
1/4- 1/4- 1/4- 1/4-
(mood o€ XIA. Eupw) 30/06/2007 30/06/2006  30/06/2007  30/06/2006
Acgahioeig Zwig
KaBapd dedouAcupéva ag@ahioTpa kal GAAa guvagn £égoda 44139 26.528 44139 26.528
Mefov: Acdouheupéveg MpopnBeieg kar £E0da Tapaywyng -6.650 -4.143 -6.650 -4.143
Meiov: AGQOAIOTIKEG aTTolnuEIwaElS - |dia KpaTnon -21.613 -16.792 -21.613 -16.792
MetaBoAr pabnuartikwy Kai Aoimwv TpoPAEWewWY - I8ia kpatnan -667 -4.683 -667 -4.683
KaBapd e106dnua emevdioewv acgahioewy (wig -9.894 -2.793 -8.131 -2.793
Képdn ao@ahioewv kard {wig (a) 5.315 -1.883 7.078 -1.883
Aooaliogig Kard Znpiwv
KaBapd dedouAcupéva ao@ahioTpa kal GAAa ouvagn £é00da 1.209 763 1.209 763
Meiov: Acdouheupéveg Mpoundeieg kar éE0da Tapaywyng -165 -249 -165 -249
Meiov: Ac@ahioTikéG amolnuelwaels - 16ia kpdtnon -296 -976 -296 -976
MetaBoAr Aoty ac@aMioTikwy TTPoBAEWewY - 16ia kpdtnon -558 693 -558 693
KaBapé e106dnpa emevdioewy acahicewv Kard {nuiwv 53 1" 53 11
Képdn aopahiocwv kard Znuiwv (B) 243 242 243 242
AloiknTika £¢0da (y) 6.625 6.296 6.446 6.273
Noimré dedouleupéva £00da,é0da (B) 1.307 -8.571 1.423 -8.582
AtoteAéoparTa aTmd GUYYEVEIS ETTIXEIPATEIS (€) -2.865 -129 0 0
Képdn / {npieg mpo @opwv  (a)+(B)-(y)-(5)-(€) 491 763 -548 668
Meiov : ®dpol 0 0 0 0
Képdn / {npieg petd ammd popoug atrd ouvexi{opeveg
SpaoTtnpidTNTES (01) 491 763 -548 668
Képdn / {npieg peTd amd popoug atrd Siakomeige dpaaTneIOTNTES
() 0 0 0
Képdn / {npieg peré amd @opoug (ouvexIJOPEVES Kal SIOKOTTEITES
SpaotnpidTnTES (0) + (B) 491 763 -548 668
Karavéuovrai o€:
Metoyoug Etaipeiog 491 763 -548 668
Metdyoug peloynoiag 0 0 0 0
Képon petd amo eopoug avd Petoxn - Bacika (Toad o€ Eupw) V.15 0,0067 0,0104 -0,0075 0,0091

O1 onpeiwaoeig oTig oehideg 9 £wg 49 ammoteholv avamdoTTaoTo PEPOG TwV EVOIANESWV OIKOVOUIKWY KOTAGTAOEWY.
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Il. IZOAOIIZMOX
OMIAOZ MHTPIKH ETAIPIA

(o gt XIA. EUpw) Inu.  30.6.2007 31.12.2006  30.6.2007 31.12.2006
MEPIOYZIAKA LTOIXEIA
Emevdloeic og akivnTa V.16 89.772 89.772 84.813 84.813
Evowyara mayia
[d10xpNnaIpoTIOIoUUEVa aKivnTa VA7 105.040 105.320 105.040 105.320
MeTagopikd péoa kail AoITrog €0TTAIGUOC VA7 1.203 1.184 1.203 1.184
AUAa Trepiouaiakda aToixeia 0 0 0 0
Emevduoeic ae ouvOedepéveg eTIXEIPATEIC V.18 42.359 31.021 72.241 60.008
XpPNUATOOIKOVOUIKA TTEQIOUTIOKA GTOIXEID
amoTIUWUEVa aTny £0Aoyn agia yéow ammoTeAeoudTwY V.19 147.375 144.910 147.375 144.910
XpewaTiKoi TiTAOI
AlokpatoUpeveg we TN AfEn emevdloeIg V.20 12.289 21.873 12.289 21.873
Emevdloeic via Aoyapiaoud ac@ahiopévwy (WA TTou
Tov £mevouTIKG Kivouvo (UNIT LINKED) V.21 63.704 66.325 63.704 66.325
Advela kal aTaITAOEIC
Advela ae Tpoowikd, aoaMOTES kAl ag@aAI{OUEVOUC V.22 2.447 2474 2.447 2.474
Amaithoei¢ amé ao@aliguévoud. V.23 21.207 12.415 21.207 12.415
AvTaoQOAIOTIKEC GUUBAOEIC 1.436 1.547 1.436 1.547
Amaithoei¢ amé aviac@aAi{duevoug 23 24 23 24
Mpoun6eiec kar GAAa £¢oda TTapaywyng emopevwy Xpnoswy V.24 14.448 10.898 14.448 10.898
Noimré¢ ATTauthoEIg. V.25 42.120 35.921 42.058 35.000
Taueloka 6100€o1ua kar 1Ic00Uvaua V.26 2.692 8.874 2.257 8.471
Z0UvVOAO TIEPIOUGIOKWV OTOIXEIWV 946.115  532.557 970.541 555.262
KAOAPH OEXH
Kegdhaio kal amoBepatik@ amodiddueva oToug UETOXOUG
MeToxik6 KepdAaio V.271 51.357 51.357 51.357 51.357,
Ala@opd atd ekdoan PETOXWV UTTEP TO APTIO 218 218 218 218
TakTikd ATTOOEUATIKO 4.451 4.451 4.451 4.451
Znuie¢ aTmoé amoTiunan Xeewypdowv -1.314 -1.314 -1.314 -1.314
Alagopd a6 avatrpooapuoyn agiag Trayiwv aToIxeiwv 52.541 52.541 52.541 52.541
NoiTré amoBeuaTiké 380 380 380 380
ArmoteAéopaTa €I1C vEov -86.643 -87.220 -57.262 -58.804
Moo Tpoopiouéva via augnan MetoyikoU Kepahaiou 0 0 0 0
Z4volo kaBaphg BEang V.27 20.990 20.413 90.371 48.829
YNOXPEQZXEIX
AoQaMIOTIKEC UTTOXPEWTEIC
MaBnuarikéc TpoBAEWEIC AoPAAEIWY (WNAC V.29 254.808 250.128 254.808 250.128
Ac@ahioTIKEC TTPOBAEWEIC aoPaAIoUEVWY (WAC TTOU Ol
ao@ahioyévol gépouv Tov £TTEVOUTIKG Kivduvo (UNIT 63.704 66.325 63.704 66.325
Exkpeueic amolnuiwaei¢ nuiwv kai {wnc. 19.558 17.881 19.558 17.881
MpoBAEweIC via un dedouAeupéva aopdaAiotpa (UPR). 2.083 1.765 2.083 1.765
NOITTEC TTAPOXEC 10.670 11.301 10.670 11.301
ZOvolo ac@aAioTIKWV TpoBAéwewv 350.823  347.400 350.823 347.400
XpnpaToo]Kovplesg unoxpewloslg QTTOTIUWHEVES OTNV V.30 59.280 58.423 50,280 58.423
e0Aoyn agia péow amoTeAeouaTWY
Advela V.22 15.000 15.000 15.000 15.000
MpoBAEWEIC VIO TTAPOXEC OTOUC £PYALONEVOUC V.32 1.001 693 1.001 693
AvaBaAAOuevEC POPOAOYIKEC UTTOXPEWOEIG V.14 1.960 1.960 1.626 1.626
MpounBeuTEC KAl AOITTEC UTTOXPEWODEIC
YToxpewaoeIC TPo¢ ao@AAIOTEC, TTPAKTOPEC KOl GUVEPYATES 11.437 11.715 11.437 11.715
YTOXPEWOEIC TTPOG AVTAOPANICTEC. 2.314 2.665 2.314 2.665
YmoxpewaoeIC Tpo¢ aviao®ahi{OUeVouC 77 78 7 78
NoITTEC YTTOXPEWOEIC. V31 83.232 74.210 78.611 68.832
Z0VOAO UTTOXPEWOEWV 174.301  164.744 169.346 159.032
Zivoho KaBapng Oéong kai Yoxpewaewv 546.115  532.557 570.541 555.262

01 onueiwaeig aTig aehideg 9 Ewg 49 amoteholv avammdaTIaoTo PEPOG TWV EVOIALETWY OIKOVOMIKWY KATAGTATEWV.



[A] AZMIE NPONOIA AETA

lll. KATAZTAZH METABOAQN IAIQN KEQAAAIQN

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

MHTPIKH ETAIPIA
AmoBepartikd
AtofepaTikd oo amo Zivolo
Metoxiké6  Ymép 10 TokTIkG avaTpocapuoyn  aTmoTiunon Noimré Zwpeupéva 15iwv
(TTogé o€ YIA. Eup) KepdaAaio Aptio  AmoBeparikd  adiag akivnTwv  Xpeoypd@wv  AtroBepatikd  Képdn /Znpég  Kepahaiwv
Ymohorma 1/1/2006 51.357 42.497 7.936 102.007 -51.011 380 -105.550 47.616
AmoTéAeapa XpRoews 1.441 1.441
MeToxiké Kepdhaio kepaAaiomoinan amoBepatkol 41.819 -41.819 0
Aamaveg kabapng Béang -3.485 3.485 0
MeToxiko Kepdaio peiwan {nuiwv -41.819 41.819 0
AmoBepaTika amé avarmpoaappoyn aiag akiviTwy -49.466 49.697 231
‘E¢oda algnang petoxIkoU kepahaiou -460 -460
Ymwohorma 31/12/06 51.357 218 4.451 52.541 -1.314 380 -58.805 48.828
AmotéAeapa Tepiddou 1/1/2007 - 30/6/2007 1.543 1.543
MeToxiké Kepdaio kepahaiomoinan amoBepatkou 0
Aamaveg kabapng 6éang 0
MeToxiké Kepdhaio peiwan {nuiwv 0
AmoBepaTika amé avarmpoaappoyn aiag akiviTwy 0
‘E¢oda algnong petoxikoU kepahaiou 0
Ymwohorma 30/6/2007 51.357 218 4.451 52.541 -1.314 380 -57.262 50.371
OMIAOZ
AtrofepaTika
AmoBeparTikd amd amo Zivolo
Metoxiké6  Ymép 10 TokTikd avoTpogapUOYyn  amoTipnon Noirdl ZWPEVPEVA 15iwv
(oo o€ XIA. Eupw) KepaAaio Aptio  AmoBepariko  afiog akivnTwv  Xpeoypdgwv  AmoBepatikd  Képdn / Znpég  Kepahaiwv
Ymoéhormra 1/1/2006 51.357 42.497 7.936 102.007 -51.011 380 -145.571 7.595
AtrotéAeapa Xpoews 4.043 4.043
MeToxikd KepdaAaio kepahaiotroinan amoBepatkou 41.819 -41.819 0
Aamaveg kaBaprig Béang -3.485 12.489 9.004
MeToxiké KepdAaio peiwan nuiwv -41.819 41.819 0
AToBeparika amo avampoaappoyn agiag akIviTwy -49.466 49.697 231
‘E¢oda augnang petoxikol keaAaiou -460 -460
Ymohormra 31/12/06 51.357 218 4.451 52.541 -1.314 380 -87.220 20.413
AmotéAeapa Tepiddou 1/1/2007 - 30/6/2007 577 577
MeToxiké KepdAaio kepahaiotmoinan amoBeyuatkou 0
Aaméveg kaBaprig Béong 0
MeToxiké KepdaAaio peiwaon {nuiwv 0
AToBepaTikG aTd avaTpooapuoyn agiag aKkIvATwY 0
‘E¢oda augnong petoxikol keaAaiou 0
Ymohorma 30/6/2007 51.357 218 4.451 52.541 -1.314 380 -86.643 20.990

O1 onueiwoeig aTig aehides 9 Ewg 49 amoteholv avammdoTaoTo PEPOG TwV EVOIAUETWY OIKOVOUIKWY KOTAOTATEWV.
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IV. KATAZTAZH TAMEIAKQN POQN

MHATPIKH
ik ETAIPIA
(TToad o€ XIA.eupw)
XPNHOTOPOES ATTO AEITOUPYIKES SPACTNPIOTNTES 01.01- 01.01-
30.06.2007 30.06.2007
Eiompaypéva akaBapiata eyyeypapéva acpdAiaTpa kai SikaiwuaTta cuuBoAdiwv 72.655 72.655
MAnpwuES avTaoaAioTpwy -813 -813
MANpwEG aoaAIGTIKWY aTTolnuIWoEWY -48.218 -48.218
Eiompdéeig amd aviaopahioTég 3 3
MAnpwuEG o€ TTPOpNBEUTES, EPYACOUEVOUG Kal VIO AOITTEG UTTOXPEWOEIS -17.314 -17.248
Eiompacteig amd amaimioeig 519 0
ATOKTNON XPEOYPAPWY (METOXES KATT) -17.443 -17.443
Eiompdteig amd wAnan xpeoypdewy (METOXES KATT) 18.914 18.914
Meiwon / atgnan emevdiocwy yia Aoyapiacud ac@aMiopévwy Zwhg
Trou @épouv Tov eTrevduTIKS Kivduvo (UNIT LINKED) -2.653 -2.653
MANPWLEG Y1 TNV OTTOKTNOT EVOWUATWY Trayiwv Kal GUAwv OToIxEiwvY -1.289 -1.289
Eiompaceig amd mwAnon evowpdtwy Trayiwv kar GiAwv aToixeiwy 0 0
EiompayBévra pepiouara, T6KoI K. 882 883
MANpwWLES POPWV -2.627 -2.624
MANpwES POPOU EIGODANATOG -9 0
Xpnuotopoég atrod AsiToupyikég SpaaTnpIOTNTEG 2.607 2.167

XpnuoTopoég atrod emeVAUTIKEG SPaaTNPIOTNTES
MANPWHES yia amdKTNGN BuyaTPIKWY, GUYYEVWV KaI KOIVOTTPAgIWV -71.524 -71.524

ATTOKTNON ETEVOUTIKWV TITAWV (UETOXEG KATT) 0 0
MANPWLEG Y10 TNV ATTOKTNOT EVOWHATWY Kal GUAWY OTOIKEIWV 0 0
Meiwaon / atgnan emevdioewv yia Aoyapiacud ac@aliouévwy Zwhg 0 0
TTou @épouv Tov £TTeVOUTIKO Kivduvo (UNIT LINKED) 0 0
Eiompaéeig amd mwAnon evowpdtwy kai GiAwv atoiygiwv 0 0
Eiompdgeig amd mwAnan Buyatpikwy, GCUYYEVWY Kal KOIVOTIPAgIWY 0 0
Eiompaceig amd mwAnan emevaUTIKWY TITAWY (UETOXEG KATT) 0 0
‘Eooda emevduoewv 192 192
XpnHaTopoég atmo emeVOUTIKEG SpaoTNPIOTNTES -7.332 -7.332
XpnuoTopoég atrd XpnuaToSoTIKEG SpaaTnPIOTNTES

Eiompdteig amd augnon kepaAaiou 0 0
Eiompdéeig amd AngBévra daveia 0 0
E¢6gAnon daveiwv -431 -169
MAnpWUES TOKWV -891 -745
MANPWHES yIa PICBWPATA XPNUATOBOTIKWY UIGBWaEWY -135 -135
KaBapég xpnuaropoés amo diakoTeioeg dpaatnpIdtnTeg 0 0
XpnHaTopoég amo XpnHaTodoTIKEG SpacTNPIOTNTES -1.457 -1.049
KaBapn petafoAn ota Tapiakd SiaBéaipa kai iIcoduvapa Tng mepiodou (aAyeBpikod

R -6.182 -6.214
aBpoiopa)

Emidpaon Twv peTafoAwv Twv GuVaAAQYHATIKWY ICOTIMIWV OTA TapIOKA Siabéoipa 0 0
Kol 10080vapa

Topiakda SiaBéoipa aTnv apxn TG mepIddoU 8.874 8.471
Tapiokd Siabéoipa aTn AR&n TnE TepI6dou 2.692 2.257
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OMIAOZ MHTPIKH

(Togd o€ XIA.EUpW)
Xpnuotopoég ammod AsIToupyikég SpacTnPIOTNTEG 01.01- 01.01-

30.06.2006 30.06.2006
Eiompaypéva akabdpioTa eyyeypapéva ag@alioTpa Kai SikaiwpaTta gupBoAdiwy 49.251 49.251
MAnpwyEg aviaoalioTpwy -362 -362
MANpwEG A0PAAITTIKWY aTTOlNMILTEWY -30.763 -30.763
Eiompdéeic amo aviaopalioTég 164 164
MAnpwpég o TPOUNBEUTEG, EpYaloUEVOUG Kal YIa AOITTEG UTTOXPEWOEIG -15.666 -15.770)
Eiompdéeig amd amaithoeig 112 4
ATOKTNGN XPEOYPAPWY (LETOXES KATT) -78.828 -78.828
Eiompdgeig amd TwAnan Xpeoypagwy (UETOXEG KATT) 89.851 89.851
Meiwon / atgnon emevdioewy yia Aoyapiacud acealiouévwy Zwhg 0 0
Trou @épouv Tov eTevduTIKG Kivouvo (UNIT LINKED) 3.870 3.870
MANPWEG yIa TNV OTTOKTNON EVOWPATWY Trayiwv Kal GUAwv OToIxEiwv -222 -222
Eiompdteig amd mwAnan evowpdtwy Tayiwv Kar AlAwv oToixeiwy 117 117]
Eiompaybévra pepiopara, ToKol K.a. 2.355 2.355
MAnpwpES Popwv -5.279 -5.268
MANpwpEC POPOU E1G0dANATOS 0 0
Xpnuotopoég amod AsIToupyikég SpacTnPIOTNTEG 14.600 14.399
XpnHaTopoég atro emevOUTIKEG SPaaTNPIOTNTES
MANPWEG Y1 aTTOKTNON BUYOTPIKWY, GUYYEVWV KOl KOIVOTTPAEIWY -423 -423
ATOKTNON ETEVOUTIKWY TITAWV (JETOXEG KATT) 0 0
MANPwEG yIa TV aTTOKTNOT EVOWHATWY Kal QUAWY OTOIXEIWV -15.967 -15.967]
Eiompaceig amd mwAnon evowudTwy mrayiwv kai diAwv oToixeiwy 0 0
Eiompdgeig amd mwAnan Buyarpikwy, GUYYEVWVY Kal KOIVOTTPAgItY 2914 2.914
Eiompdteig amd mwAnan emevOUTIKWY TITAWV (UETOXEG KATT) 0 0
‘Eooda emevduoewy 0 0
XpnHaTopoég atro emevOUTIKEG SPaaTNPIOTNTES -13.476 -13.476
XpnuoaTopoég amrod XpnuaTodoTIKEG dpacTNPIOTNTEG
Eiompdéeig amd avgnon kepahaiou 0 0
Eiompdteig amd AngBévra daveia 0 0
E¢6gAnon daveiwy 146 146
MAnpwuES TOKWV -806 -692
MANPWUES yIa HIgBwPATA XENUATOSOTIKWY MICBWaEWY 0 0
KaBapég xpnuaropoés amd diakoteioeg HpacTnpidtnTeg 0 0
Xpnpatopoég atmo XpnuatoSoTikEG SpaaTnpIOTNTES -660 -546
KaBapi peTafoAn ota Tapiakd Sia0éoipa kai Icoduvapa Tng mepiodou (aAyefpikd 465 377
a6poiopa)
Emidpaon Twv peTaBoAwv Twv guvaAAQyHATIKWY ICOTIMIWY OTA TOMIOKA SiaBéoipa 0 0
Kol 10080vapa
Tapioka Sia@éoipa atnv apxn TG mePIOdou 3.658 3.545
Topiakd diaBéaipa atn AREn TnG TEPIGSOU 4.123 3.922

O1 onpeiwaoeig oTig oehideg 9 £wg 49 ammoteAolv avamdoTTaoTo PEPOG TwV EVOIANECWV OIKOVOUIKWY KOTAGTAOEWY.
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AR

FENIKEZ MAHPO®OPIEZ

H AZMIZ NMPONOIA A.E.T.A. atnv apxIki TG popor| 15pUBnke 10 1944 oty Abrva pe v emwvupia AZMNIZ MPONOIA
AAE.Z. amé Tov K. ANéEavdpo Taptmoupd Kal Asitoupyei wg avwvuun ac@aloTikA eTaipia, oUpewva Pe TI BIaTAgEIS Tou
N.2190/1920 ka1 Tou 1.A.400/1970 Trepi «IdiwTikAG ETxeIphocws AGQaAioews», 6TTwG IaxUouV aruepal.

Eivar eyyeypappévn oT10 pntpwo avwvOpwv etaipiwv Tou YToupyeiou Avammuéng, Toupéag Epmopiou, AlgUBuvan
AogahioTikwv ETixeiprocwv kar AvaoyioTikic (A.M.A.E.12858/05/B/86/38) kai éxel €dpa aTo Arjuo Ayapouaiou NopoU
ATTIKAG, 11T TG Acwpdpou Kngiaiag ap.62.

H didpkeia g Eraipiag Arjyer Tnv 09.09.2041.

Me ™ onuepiviy NG Wop@n Kai emwvuyia n Etaipia Aeimoupyei amd v 28.07.1995, uetd Tn ouyXwveuon We
amoppdenan g acgeahioTikAg eTaipiag AZMIZ MPONOIA A.A.E.Z. am6 v etaipia HAIOZ E.A.A.E. kai T petovopaaia
¢ amoppopwaag ae AZMIZ NIPONOIA AE.T.A.

Z0powva pe 10 dpBpo 2 Tou KaTaaTaTikou, OTTwGS autéd diapopewonke, okotdg TG ETaipiag eivai:

a) n dievépyela, yia idio hoyapiaopé kai yia Aoyaplaopd Tpitwy 1 kal g€ guvepyacia pe Tpitoug aTtnv EAAGOa kai 1o
€EWTEPIKG, ATQANITTIKWY EPYATIWY Kal GUVATQPAAEIWY TTavTOG KAGDOU Kal €idoug.
Eidikérepa:

i. n dievépyela ao@aliocwv KAGOwv [lpoowmmikwv Atuxnudrwy, AcBeveiag, AuTOKIVATWY, ZI1dNPOSPOUIKWY
OxnuaTwy, Metagepopévwy Epmopeupdarwy, Mupdc kai ZToixeiwv g Guang, Aoimwv Znuiwv Ayabwy, MevikAg
AoTikic Eubivng, Maotwaoewv, Eyyunocwy, Alagépwv Xpnuatikwv AmwAeiwy, Nopikng MpoaTtaaiag, BorBeiag
kai Tavtdg ahAou €idoug, katdv 101KAG adelag Tou Ymoupyou AvAaTTugng,

ii. n Oievépyela Taong QUOEWG Kal ouvduaopoU ac@alioewy KAAdwv Zwhg Kal Kegahaiomoinong, kotdmv
TrponyoUpevng Gdelag Asiroupyiag Tou kKAadou amd 1o Youpyeio AvamTuéng,

iii. n dievépyela ao@aliocwv KAGOwv MAoiwv kal Aspooka@uwy ev YEVEL, N ac@dAion utroxpéwong amolnuiwong Twv
TANPWUATWY yia otrolodATote atlxnua omolacdiTote TpoéAeuong, n acedalion amolnuiwong yia TIg
TIEQITITWOEIS aTEPNANG JIMMAWUATOS EIDIKEUUEVOU TTPOCWTTIKOU aEPOTKAPUWY, N ac®ahion ¢ EuBlvng Tou
Metagopéa yia kB €idoug PeTagopd, n ac@ahian Twv valiwy 1 pIoBwpdTwy KaBwg Kal Twv TPeabeTwy {nuiwv
I0U 0QeilovTal oe atiynua, n ac@dhion AcTikA¢ EuBivng Twv 1810KTNTWY i BIAXEIPIOTWY OKAGWY ) AEPOTKAPWY
kai ev yével n acedhion Taong eUoEWS GUUTTANPWHATIKWY, CUVAQWY 1 ETAKOAOUBWY TWV TTAPATTAvW KIVOUVWY.

B) navracedhion dAwv Twv TTapatdvw kKAGSWY acPAAIoNS KaI N EKXWENAN aviac@aAicgewy,
Y) navainyn g avrimpoowteiag aAAodaTmg ac@aAIaTIKAS i avTag@aAIGTIKAG ETaIpIOG ) EOITWY Twv AAGUVTC,
8) KdBe AN ouvaen pe Ta TTapaTavw TPagn.

O karagTaTikdg okotrds NG ETaipiag dev éxel peTaBAnBei ékrore.

H AZMIZ TIPONOIA A.E.TA. eival yIkT ac@aAiaTikr eTaipia, dpaatnpiomoicital dnAadr T16g0 aToug kKAAdoug Zwrg 600
kail 0Toug KAAGOUG Mevikwy AGQaAeiwv (Kwdikag KAGdou oU@wva pe T oTaTIoTIKA Tagivounon Tng EXYE: 66).
lMNa v doknon g dpaampIdTNTas e, 10 Ymoupyeio AvamTugng €xel xopnyhoel otnv ETaipia dAeg Tig OoxeTIKES
Goeieg.
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V.2

H g0vBeon Tou AloiknTikoU ZupBouliou gival n ¢AG:

ONOMATEMQNYMO IAIOTHTA OEZH ITO AIOIKHTIKO XYMBOYAIO
YQMIAAHZ MAYAOZ Mpdedpog & Alvwv Z0pBouAog EkrteAeaTikG pérog
NAMIAAAPIOZ EMAMEINQNAAY AvTiTTpoedpog Mn exTeAeOTIKO PEAOG
FONHZ KONZTANTINOZ Tevikog AlguBuvtig EkrteAeaTikG pérog
AAAMOTOYAOZ BAZIAEIOZ Z0uBoulog EkteAeoTikG péAOg
AGHNAIOZ NEPIKAHZ Z0ppouhog ExTeAeaTIKO PEAOG
KAKAOYNAKH ZTAYPOYAA 20uBoulog AvegapTnTo pélog
KAMMOYPOMOYAOZ KONZTANTINOX Z0ppouhog AvegdpTnto péhog
KA®IPHZ BAZIAEIOX Z0ppouhog AvegapTnTo pélog
TZANIOZ IQANNHZ Z0ppouhog Mn exTeAEOTIKO PéEAOG
OAETTAZ ZMYPIAQN Z0ppouhog AvegapTnTo pélog
XAZZIA IQZHD Z0ppouhog AvegdpTnto péhog
MEAETAKOZ NMANATIQTHZ 20pBoulog AvegapTnTo pélog

Ta MéAn Ttou AloiknTtikoU ZupBouhdiou Tng Etaipiag éxouv AdGBer yvwan Tou mepiexopévou Twv Evdidueowy
Oikovopikwv KataoTdoewy Kai padi pe Tov GuvTakTn Toug Beaiwvouv utelBuva 611 GAEC 01 TTANPOYOpPIES Kl Ta aToIxEI
TIOU TIEPIEXOVTAI O€ AUTEG ival TTARPN Kal aAnBh kai 611 dev utrapyouv dAa aToixeia kai dev xouv AdBel xwpa yeyovora,
n amdkpuyn 1 TopdAciyn Twv omoiwv Ba pTopoUsE va KOTAOTACEI TrapaTAavnTIKG TO OUVOAO i PEPOG Twv
TIEPIEXOUEVWV TTOIXEIWV KOl TTANPOPOPIWV.

O1 e€aunviaieg evoiGueaeg oikovopikég kataaTaaoelg TG 30/06/2007 €xouv eykpibei amd 1o AioiknTiKO ZUPBOUAIO TG
Mntpikrig ETaipiag Tv 28/08/2007.

KYPIEZ AOTIZTIKEZ APXEZ

V.21 Apxég mapoucioong Twv Oikovopikwy KataoTaoswv

O1 oikovopikég kataataoelg Tou Ouihou kar g MntpikAg ETaipiag, auvrdooovrar ye Bdon Ta Aiebvh AoyioTikd
Mpdtuma (AAT) kai Ta Aiebvh Mpdtuma Xpnuatooikovopikng MAnpogopnang (AMXM), dmwg autd éxouv uioBetnBei ammod
v Eupwrraiki Evwon.

Q¢ nuepounvia petapacng ota AAI opioBnke n 10 lavouapiou 2004, omdte Kai guvtdyOnke o 1G0AOYIONOS Evapeng
oUpuwva pe TIg diatageig Tou AMXI 1.

O Opidog kai n Mntpikiy Eraipia uiobémoav v efaipean tou AMXI 1 mepi e@apupoyng Tou AMXI 4 «Ao@aAioTipia
ZupBoAaia» a6 v 11 lavouapiou 2005 kal emiong Tnv ammaAAayr amé TV ammaitnon emavadiaTiTiwonG GUYKPITIKWY
TAnpo@opIwy yia 1o AMXIT 4.

O1 hoyI0TIKEG apXEG TTOU EQAPUOCTNKAY OTA A0QOAIGTAPIA GUPBAACIa YVWOTOTTOIOUVTAI EEXWPIOTA TTAPOKATW.

O1 oikovopIKEG KaTaOTACEIG £x0uv auvTayBei Baael TN apXAg Tou 10TOPIKOU KOOTOUG, HE £CAipean TO XOPTOQPUAGKIO
TWV XPEWYPAPWY KAl TO TTAYIA TTEPIOUCIOKA OTOIXEIC.
O1 TapoUaEg OIKOVOWIKEG KaTaOTATEIS aTreikovi{ovTal ae XINADES EUpw, EKTOG av avaQEPOVTaIl DIAQPOPETIKA.

H olvtagn Twv OIKOVOUIKWY KOTAOTACEWY OUHQWVA E TIG YEVIKA aTTOdEKTEG AOYIOTIKEG APXEC, aTraiTel TN diEvépyeia
ekTIUAOEWY Kal uloBETNan Trapadoxwy, ol oToie¢ dUvavTal va ETTNPEACOUV Ta AOYIOTIKA UTTOAOITIA TwV TIEPIOUCIAKWY
OTOIXEIWV KOl UTTOXPEWOEWY, TIC OTTAITOUPEVEG YWWOTOTIOINCEIG VIO EVOEXOUEVEC ATTAITACEIG KAI UTTOXPEWOEIG KATA TV
nUEPOUNVia KAEIOTUATOC TWV OIKOVOUIKWY KATOOTACEWY, KOBWS ETTioNG Kal Ta TO0d Twy £008wv Kal 00wy Tou
avayvwpiagdnkav kard Tn dIGPKEIa TG AOYIGTIKAS XPHong.

H xpAon twv d1a8éa1pwy TTANPOQOPIWY Kal N GOKNGN UTTOKEIPEVIKAG Kpiang, atroTeAolv avamdoTaaTa aToixeia yia
dievépyela ekTIUAoEwWY. Ta Tpaypatika ueANovTIKG ammoteAéopara evoEXETal va BIAGEPOUV OTTO TIG AVWTEPW EKTIMATEIS Kal
01 ammokNIigEIg UTTOpET va £X0UV ONUAVTIKA ETTITITWON ETTT TWV OIKOVOUIKWY KATAOTATEWV.
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V.2.2 YioBétnon twv AigBvwv Mpotimwv Xpnupatooikovopikig MAnpoeopnang (A.M.X.M.)

O Ouihog akohoubnoe TG id1EG AOYIOTIKEG OPXEG ME QUTEG TTOU €QAPUOOTNKAV KOTA Tnv oUvVTagn Twv ETACIWV
evotoinuévwy Oikovouikwv Karaotaoewv e xpiong ol éAnge v 31.12.2006

Ta véa mpdtuta ou dnuocielTnKav KaBwg ETTiaNG Kal 01 TPOTTOTIOINTEIS KAl DIEPUNVEIES TWV TTPOTUTTWY TTOU £XOUV
Tebei o€ 10}0 kal Ta omoia eapuolovral utroxpewTikd amd  Tov OpiAo yia Tig TepI6douUg Tou apyidouv amd v 1H
lavouapiou 2006, kai eQegrg eival Ta akdAouba:

AN 19 (tpomromoinan),<< Mapoxég Tpog epyalduevouc>> (ae 1ox0 amod 1 lavouapiou 2006)

O bpihog dev mpoTiBetar va aAAGgel TNV AoyioTIKA apxr TToU €xel UIOBETATE! yIa TNV avayvwPIoN TwV avaAoyIoTIKWY
kepdwV 1) {nuiwv Kai eTTi TAéov & OUPUETEXEI OE TTPOYPApUaTA TTOMATTAWY £pYOBOTWV.

AAN 39 (tpomomoinuévo)<<AoyioTiki  AvrtioTdBuiong Tapeiokwy Powv amd [MpofAemdpeves Aiaitepikég
Zuvohayéc>>(ae 1oxU amd 1 lavouapiou 2006 ).H tpomomoinan auty Oev €xel ONUAVTIKA €midpacn oOTnv
xpenuarooikovopikr 8¢an Tou Opidou. O OuiAog dev €xel Dievepynaer dieTaipikéG auvaAAayég ol oTToieg Ba Pmropolaav va
avrigeTwrri(ovTal wg avtioTaBuifdpeva atoixeia aTig evomroinuéveg OiKovopikéG KaraoTdoelg The 31 AekepBpiou 2006.

AN 39 kai ANXM. 4 (tpotromoinuévo)<<XpnuaToolkovouikés Eyyuroeig>>(ae 10x0 amd 1 lavouapiou 2006 ).
Z0PGWva pe TIG eV AGYyWw TPOTTOTIOIAGEIC, Ol XPNUATOOIKOVOUIKEG EYYURTEIG TTOU €XOUV B0BEl, EKTOC QUTWV TTOU £XOUV
BewpnBei amd v oiKovouik Hovada wg ac@aliaThpia cuuBoAaia, amoTIMWvVTal apxikd otnv €Uhoyn afia, evw
METAYEVEDTEPA TNG OPXIKAG KATOXWENONG 0TV uynAoTEPN TIUA METAEU: a) TOU QavaTTOGRECTOU UTTOAOITIOU Twv
EIOTIPOKTEWY €00dWV KOl E0OdWY £TMOUEVWY XPAoEWY, kal B) TNG amaitouyevng damavng yia 10 SIAKavoviouo Tng
utroxpéwong katd v nuepounvia Tou 10ohoyiouoU. H Ttpotomoinon auth Oev €ixe onuavTikg emidpacn aTn
xpnuarooikovopikf 8éan Tou Ouikou.

AN 39 (tpomomroinuévo)<<Emidoyn ElAoyng Agiag >>(ae 1ox0 amd 1 lavouapiou 2006 ). H tpomomoinan auth
aMGdel Tov opIoPd TWV XPNHATOOIKOVOUIKWY PEGWY TToU £xouv TagivounBei ae euhoyn atia Péowv amoTeAeauaTWY Kal
TepIopiCel T duvatoTnTa TAgIVOUNONG XPNUATOOIKOVOUIKWY PECWVY OE aUTH TNV Katnyopia. H tpotromoinan autr dev eixe
anuavtik emidpaan ot xpnuarooikovouikh 6éan Tou Ouikou.

AN 21 (tpotromroinuévo)<<KaBapr| emévduan oe emixeipnon g alodammc>>(oe 1oxU amd 1 lavouapiou 2006 ).
H tpotomroinan auth amaitei 6TTwg, 61av éva XPnUaTikG aTOIKEI0 TUVIOTA PEPOG kaBaprg ETEVOUCNG UNTPIKAS ETAIPEiag
NG O€ €MIXEipnon TNG AAODATIAC KAl Eival EKTIEPPACHEVO GE VOUIOUA AANO atrd TO VOICUA €iTE TNG PNTPIKAG ETAIPEIAG,
eite G alhodaTmg emixeipnong, TOTE 01 GUVOMAYUATIKEG SIOQOPEG TTOU TIPOKUTITOUV OTIG ATOUIKEG OIKOVOUIKES
KOTAOTACEIC KOl Twv BUO ETAIPEIWV PETAPEPOVTAl OTA idia keQAAaia kaTéd TV evotToinan. . H Tpotrotroinon autr dev €ixe
ONMAVTIKN €TTIGPACT OTIG OIKOVOMIKEG KATAOTAGEIS TG UNTPIKAS ETAIPEINC.

Aigpunveia 4 <<KaBopiouog mpolmobéaewy BAan Twv oToiwv Wia aUuBacn euTepiéxel aToIxEio pioBwang >>(oe
10U a6 1 lavouapiou 2006 ). H Aicpunveia 4 amaitei va mpoadiopiletal pia aUuacn wg pioBwan f wg eptepiExouca
pioBwan Baon g ouaiag TG aUuPaang. Amrartei va agioloyeital kard OGOV a) n EKTTARPWAN TG TUPQWViag eEapTaral
amé TN XPAON OUYKEKPIUEVOU TIEPIOUCIOKOU OTOIXEIOU A TIEPIOUTIOKWY OTOIXEIWY, Kal B) N CUupewvia TEPIEXEI TO
dikaiwya TG XpAong Tou Tepiouaiakol aToixeiou. H uloBétnon g Aiepunveiog 4 dev gixe onupavikr €midpaon ot
HOPOY Kal TNV €KTAOT TwV YVwoToToIoewv Tou TepIAapavovtal aTig Oikovopikég Kataataaeig Tou Opilou.

O1 oIkovopIkéG KaTaaTaaeIS £xouv auvTayBei pe Paan TV apyr Tou IGTOPIKOU KOGTOUG ATTWG QUTH TPOTIOTTOINBNKE ME
TNV QVATTPOCAPMOYT GUYKEKPINEVWY OTOIXEIWV EVEPYNTIKOU Kai TTaBnTIKOU O€ TPEXOUTES agieg kal Tnv apxn TNG OUVEXIONG
NG dpaaTnEI6TNTAC TNG (going concern)
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V.2.3 Avakaratageig KovouAiwv

Opiopéva amo Ta kovouMia Twy OiKovopikwy KataaTaoewy g mponyouuevng Tepiddou 2006 avaragivourdnkav yia
OKOTTOUG TTapOUCiaang , TIPOKEIPEVOU VA KATAOTOUV OHOEIBH KOl GUYKPIOIUa pe Ta avTioToixa kovoUAia TnG Tpéxouaag
mepI6dou . O avaragivopRoeig Kovauhiwv Twy evolauecwy ouvomTkwv Olkovopikwv Kataotdoewy g mepiddou Trou
¢Ange 30 louviou 2007 , agopd TIG TAUEIOKEG POEG O OTTOIEG OXEDGV GTO GUVOAS Toug agopolv ayopamwAnaieg Trayiwv
kal GUAWV TTEPIOUTIOKWY OTOIXEIWY KaBWG kal agioypagwv Tou aTnv mepiodo 2006 cixav TepIAngBei aTIg TapEIakES poEg
a6 £TeVOUTIKEG dpaaTnPIOTNTEG , evw 0TV TIEPindo 2007 gival OTIC ASITOUPYIKES DPACTNPIOTNTEG.

V.2.4 Evomoinuévol Aoyapiagpoi

Ta oroixeia Tou EvepynTikoU, 01 UTTOXPEWOEIG Kal Ol EVOEXOUEVEC UTTOXPEWOEIG TIOU OTTOKTWVTAI PEOW
ETTIXEIPNMATIKAG GUVEVWONG ATTOTINWVTAI KaTd TNV eéayopd oTI¢ eUhoyeg atieg Toug Kai n diagopd, PeTagy Tou kbdoToug
e€ayopdg kal G euhoyng agiag Twv ETTi UEPOUG GTOIXEIWY TTOU ATTOKTABNKAY, KATOXWPEITaI W uTrepagia ato EvepynTikd,
£QOCOV TO KOATOG £aYOPAG €ival JEYOAUTEQO.

Av 10 guvoAiké kdaTog TNG efayopdc eival HikpdTEPO amd TV e0AoyN agia Twv ETTI YEPOUG OTOIXEIWY TTOU ATTOKTABNKAVY, N
dlagopd kataxwpeital dueoa ota amoteAéopara.

OQuyarpikéc ETaipiec

Ouyarpikég voouvtal ol Etaipieg aTig otmoieg n MnTpIKA €ite GUUPETEXEI ApeTa 1) EUUEa O€ TT000OTE PeyaAlTEPO aTTd
T0 MITO TWV dIKAIWHATWY WhQoU, €ite aokei 0eammdlouaa eTmippor| aTn dlaxeipian kai oikovouikr TOAITIKA Toug. OAeg ol
Buyarpikég Etaipieg éxouv evotroinBei ue  péBodo TG OAIKAG evotroinang. H MnTpiki utroxpeoUTal va evoTtolei GAEG TIG
Buyarpikég Etaipieg amd v nuepounvia amoktnong eAEyXou €T QUTWv, VW N UTIOXPEWGN €VOTIOINGNG TTavel va
uoioTaral amd TNV NUEPOUNVIa KATA TV OTT0ia 0 EAEYXOG QUTWV EKAEITTEI.

OAeg o1 ditaipikég auvalhayég, Ta AoyioTik@ utmdhoitra kabwg Kal Ta pn payparotoindévia képdn Kal {nuieg amd
ouvalayég petagy Twv Etaipiwv Tou Opilou €xouv amaAeipBei. Omou KpiBnke amapaitnto, o1 ETIUEPOUG AOYIOTIKEG
apxES Twv Buyarpikwy ETaipityv 1potroToIRonkav TPokeIUEvou va 01ac@aliaBei N oUVETEIG TOUG WE TIG AOYICTIKEG OPXES
Tou €xel uloBethael n MnTpikr| ETaipia.

Zuyyeveic Etaipieg

Zuyyeveig voouvtal ol Etaipieg oTIg omoieg T0 T0000T6 GUppETOXS Tou Opidou kupaiverar petatl 20% kai 50% Twv
Sikaiwpdrwy wreou Kai emi Twv omoiwv 0 Opidog aokei ouaiwdn emppor), ald dev I eAéyxel. O emevdloeIg o€
ouyyeveic ETaipieg evowuaTtwvovTal OTIG 0IKOVOUIKEG KaTaaTAoelS We TN péBodo g kabapng 6éong. H Ymepatia mou
TPOKUTITEl KATA TV aTOKTNGN Mg GUyyevoUs etaipeiag ouumepiAauBdvetal atnv agia kthong Tng emévouang.
MpoBAEweIg axnuarifovtal yia Tuxdv amopeiwan TG agiag Twv Etaipiwv autwy kai digvepyouvtal uovo epdaov utdipyouv
evOeiCeIg yia pakpoypdvia amopeiwan TG atiag Toug.

Z0uowva Pe T péBodo g kaBaprig BEang, yia emévduan ae ouyyev Etaipia kataxwpeital apyika atny agia Ktang
¢. MeTayevéaTepa TG nuepopnviag emévduong, n agia KTAong aufdvetal ) pelwveTar av@Aoya Pe T0 TTO00CTO
ouppeToxns Tou Opihou aTa kEPdN 1 TIC {nuUIEG TNG auyyevoug ETaipiag. To Tood Twv PePITUATWY TIOU EITTPAYXBNKE aTTd
™ ouyyevr ETaipia kara mn didipkeia g xeAang agaipeital amd tn AoyioTIKA agia NG GuykeKpIpévng ETEVOUDNG.

Ta un mpayyatorroinBévra kEpdn kai {nuiEg amd ouvalhayég petal Tou Opilou Kal Twv ouyyevwv ETaipiwv
amoAgigovtal g€ T0000T6 TIOU agopd T auuuetox Tou Opidou oTig Etaipieg autég. Omou kpiBnke amapaitnto, ol
emUEPOUS AoyIoTIKEG apxéC Twv ouyyevwy ETaipiwv tou Opidou TpotrotroiBnkav TPokeIuévou va diao@aAicbei n
OUVETTEIG TOUG LE TIG AOYIOTIKEG apXEG TIou €xel Ul0BeTATEl 0 OpiAog.

ZTIG OIKOVOMIKEG KaTAOTATEIS TNG MnTpikAS ETaipiag, n oupueToxr o€ Buyarpikég kal guyyeveic Etaipieg amotipdral
otV ebhoyn agia, Pe PETABOAES KATOXWPOUEVES OTA ATTOTEAECUATOL

V.25 Zupyneiopog
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H ameikbvion OTIC 0IKOVOUIKEG  KATAOTAOEIS Tou KaoBapol o000 TOU TPOKUTITEL MO CUUYNIoUO
XPNHOTOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWY KOl UTTOXPEWOEWV ETITPETIETAI POVO €QOOOV U@ioTaTal OUPBATIKG
dIKaiwya, TToU ETTITPETTEI TO CUPYNPIOUO TwV TTOCWVY TTou £xouv KataxwpnBei kai TTapaAAnAa udpyel mpdBean eite yia
TAUTOXPOVO BIOKAVOVIOUG TOU GUVOAIKOU TT000U, TOGO TOU XPNMATOOIKOVOMIKOU TIEPIOUTIOKOU COTOIXEIOU GO0 Kal TNG
UTToXpEWONG avTiaTolya, €iTe yia dlakavovigud Tou kabapoU Toaol TToU TIPOKUTITEN ETA TO GUUYNQIGUD.

V.2.6. ZuvaAlayég og §évo vopiopa

To guvalhakTikd vopiopa Tou Opidou kai Tng MnTpikAg Etaipiag eivar 1o eupw (€) €KTOg TNG GUYYEVAS ETaIpEiag
ASPIS HOLDING Tou €ivai o€ Aipeg Kitrpou.

O1 ouvahayég oe CEva vopiopara peTarpémovial 0T0 GUVOANAKTIKG vouioua pe BAan TIC ouvalhayuaTikég 100TIWiEG
TTOU ioXUQV TIG NUEPOUNVIES TWV EKAGTOTE GUVAAAQYWVY.
Ta ouvalayyatik@ képdn kai {nuieg Tou TTPOKUTITOUV amd Tnv ekkaBApIoN autwv Twv ouvalaywv Kal amo TN
METATPOTT TWV VOMIOMATIKWY TTEPIOUTIOKWY OTOIXEIWV KAl UTTOXPEWCEWV O &EVo VOUIoUa avayvwpifovial pEgw Tng
katdataong Aoyapiaopou amoteAeaudTwy.
O1 ouvalaypaTikEG SIaQOPEC ATTG TN PETATPOTIA TWV XPEOYPAPWY Kal TwvV GAAWV VOUIOUATIKWY XPNHOATOOIKOVOUIKWY
TIEPIOUCIOKWY OTOIXEIWV TTOU ETTAVOTIOTIMWVTAI O€ EUAOYEG agieg TIEPIEXOVTAI GTO Aoyapiaaud ammoTeAETPATWY XPAONG.
O1 ouvalaypaTIkEG dIAQOPES ATTO Tr WETOATPOTIA TWV W VOMICHATIKWY XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWY
amoteAoUv Eva amd Ta GuaTaTIKA aToIxeia TG peTaBoAng TG e0Aoyng agiag Toug.
O1 ouvaMaypaTikés dlagopég, avaloya We TV Katnyopia oTnv otroia aviAkel éva un VOUIGHATIKO XPNUATOOIKOVOMIKO
TIEPIOUCIOKS aTOIXEIO, avayvwpilovTal €ite otV KatdoTaon Aoyaplaopol amoteAeopdtwy, €ite ota idia kepalaia, o€
TIEQITITWON TTOU TA WN VOUIOHATIKA XPNUOTOOIKOVOUIKA TIEPIOUTIaKA aToIxeia £xouv eviayBei aTa agidypaga diabéaiya
TPOG TTWANON.

Katd ™ olOvtaln Twv OIKOVOMIKWY KOTAOTACEWY, TO TIEPIOUCIAKA OTOIXEIO KOl Ol UTTOXPEWTEIS TWV OIKOVOUIKWY

povadwv TN aAAOSATIAG UETATPETTOVTAI OE EUPW XPNOIUOTIOIWVTAG TIC GUVAANAYUATIKEG IGOTIWIEG TTOU ioXuav KaTA TV
nuepopnvia kAsioiuarog Tou 1I0oAoyIouoU, eviw Ta 0080 Kal Ta £E00a HETOTPETTOVTAI BACE! TWV PECWY GUVOANQYHATIKWY
I00TINIWY TNG TTEPIGdOU.
O1 mpokUTIToUTEG dlaQopE amd Tn PRGN Twv CUVOAAAYUOTIKWY IGOTIMIWY KATA TNV nuEpopnvia KAEIGiUaTog Tou
100AOYIGHOU Kal TwV PHETWV IGOTIMIWY TNG TTEPIGO0U KABWG Kal atmd TV ETTAVEKTIUNGN TwV €K UETAPOPAS 1Biwv KEQaAaiwy
NG OIKOVOUIKAG Hovadag We TV IgoTidia TG nuepounviag kAeigipatog Tou 1goAoyigpol, kataxwpolvTal ameubeiag aTo
Aoyaplaopd «ouvalhaypatikés diaQopé amd PeTaTpoTm) OTOIXEIWY OMODATIWV OIKOVOUIKWY HOVAdWY» Twv 18iwv
KeQaAaiwv.

V.2.7 Emevdioeig o€ XpnUOTOOIKOVOUIKE TTEPIOUGIAKA OTOIXE O

O Ouihog kai n Mnrpikr) Etaipia tagivouolv Tig €mevOUOEIS TOUG OE XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXED
dlakparouyeva péxp! T Afén kai diabéaipa Tpog wAnan.
H amogaan yia v tagivounaon Twy £mevdliaewv AauBavetal kard Tnv amoKIar Toug.

271.  Afioypaga o€ €0Aoyn agia pe PETaBOAES TTOU KATAXWPOUVTAI OTA ATTOTEAETHATA

Ta agidypaga o€ euhoyn atia e peTaBoAég TTou KataxwpoUvTal 0Ta aTTOTEAETUATA a@opolv agidypaga
(611G peTOXES, XPEWOTIKOUG TiTAOUG, Uepibia apoifaiwy Kepalaiwv), Ta oTroia amoTipwvTal Ty 0Aoyn
agia, e peTaoréc avayvwpi{oueveg oTa amoteAéoparTa.

Ta £¢oda Twv Tapamdvw emevdioewv 0ev ke@aAalotrololvtal aMd Kataywpouvtal Kateubeiav aTov
Aoyapiaoud amoteAeopaTwy XprRong.

Ta mpayparotmoinBévta kEPON kai {nuiég amé Tn didbean 1 efayopd Twv avwTépw agloypdgwy, aAAd kal
O ATTOTIHWHEVA KEPDN 1) CNUIEG TTOU TTPOKUTITOUV ammd PETABOAEG aTnv 0AoyN agia Toug, KataywpouvTal
oTov Aoyapiaoud amoteAeapaTwy XpAong.

Ta éooda amd TOKOUG Kal JepiopaTa TTou agopolv Ta ev Adyw afidypaga Karaxwpeouvtal GTov
Aoyapiaoud amoteAeopaTwy XprRong.

2.7.2. A%i6ypaga diabéoipa Tpog TwAnGN
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2.73.

Ta di0béaiya mpog TwAnon agidypaga Karaxwpouvtal apxik@ oty agia Kmong Toug, Ye pacn v
nuepopnvia guvahAayng.

MeTayeveéaTepa TG NUEPOUNViag ayopdg Toug, Ta diabéaiya mpog TwANGN agidypaga amoTIUwvTal OTNY
€UAoyn atia Toug.

H cthoyn afia twv diabéoiywv mpog TwAnon afioypdewy, Ta otoia diampayuarelovial o€
opyavwyéveg ayopés, TTpoodIopifETal KATA TIEPITITWON OO TIPEG TIOU TIAPEXOVTAI OTTO TIC CUYKEKPIPEVES
ayopég, amod diampaypateutég agloypdwy fi amé poviéAa TTPoetd@ANGNG HEAOVTIKWY TOUEIOKWY POWV.

Avagopikd e Toug diabéaipoug Tpog TTwANGT petoxikoUg TiTAoug, ol otroiol dev diompayparelovTal O€
opyavwyéves ayopég, n ebAoyn agia Toug TpoadiopileTal e EQApUOYT ATTOEKTWY TEXVIKWV OTTOTIUNONG.

Ta amoTipwyeva képdn Kai {nuiég TTou TTpokUTIToUV améd WeTABOAEC TG eUAoyAG agiag Twv dlaBéaipwy
TPOG TWANGN agloypaewy KataxwpolvTal ota idia Keahaia, Ewg GTou Ta OUYKEKPIPEVA agIOYpaQa
TwAnBouv ) diateBolv e omol0drmoTe AANO TPOTTO, OTIATE Kal T avTioTolxa képdn/inuics peTagépovtal
070 Aoyaplaopé amoteAeopdTwy XpARong.

Mia emévduan oe agidypago Bewpeital 811 Exel UTTOOTED ammopgiwan TG agiag Tng étav n AoyioTIKr agia
utrepPaivel TNV avaKTAGIUN aia TG Kal uTdpyxouv BAaciues evaeitelc 8T n TTwon TG agiag g £xel
QTa0El g€ TETOI0 ETTTIEDO TTOU KABIGTA WNn €QIKTA TNV AVAKTNOT TOU ETTEVOUNEVOU KEQAAQioU OTO €yyUg
PEANOV.

Ta é0oda amd TOKOUG Kal WePITUATA TTOU aQOPOUV afioypapa €mevOUTEWY KATAXWPEOUVTAI GTOV
Aoyaplaopé amoteAeopaTwy Xpong.

Emrevduoeig kpatoUpeveg péxpr Tn Afén

Emevouoeig pe kaBopiopévn nuepounvia Aqéng kar atabepég A Tpoadiopioies TANPWLES, yid TIG OTTOIES
0 Opidog ka1 n Mntpikiy Etaipia €xouv BeTikr mpdBean kai ikavdtnta va kparfjoouv Wéxpl T ARn,
TagivopoUvTal wg KPAToUMEVES EXPI TN AAEN.

O1 kparoUueveg Péxpl ™ ARgn €mevdUCEIC aTTOTIRWVTAl 0TV avaTeoReaTn agia Toug epapudlovTag n
pEBOBO TOU TIPAYUATIKOU ETTITOKIOU.

H avaméofeotn agia mpoadiopiletal Aappavovtag uméyn my agia ayopds Kai Tnv otroladATIoTe uTo 1
UTIEP 70 APTIO SIAPOPA TTOU TTPOEKUWE KATA TV NUEPOUNVia ammdKTong Twv eTEVOUCEWY, HEiov TUXOV
TPORAEYN yia ammopeiwan.

V.2.8. Ao@oAioTtipia cuppoAaia

2.8.1.

2.8.2.

AlaXwpIop6Gg XPNHATOOIKOVOUIKOU KIVEUVOU Twv ao@aAIoTNpiwv GUHBOAdiwY

Aoyw Tng uioBémong Tou AMXM 4, 10 oupPoiaia g Etaipiog mou €xouv ekdoBei €wg Kal v
30.06.2007 TagvouriBnkav oe B00 katnyopieg:  oTa  ac@ahigTApia  ouupoAaia  Kal  OTa
XPnHaTooIkovopika cuppoAaia.

Emiong, mpayuarotmoindnke éAeyxog EMAPKEING TwV ACPAAITTIKWY TTPOBAEWEWV.

ZTIG TEPITTWOEIG OTIoU g€ ao@aMoTAPIO GUMPOAIO  UTIAPXEl TAUTOXPOVA ACQAAIGTIKOS  Kal
XPnHaTooikovopikdg Kivouvog o Oupihog dev éxel TpoBei GTo diaXWPIOHO TOU XPNUATOOIKOVOUIKOU
KIvoUvou Twv oupBoAaiwy, kaBoaov kpiBnkav 61 eival ag@aAioTpia cuuBéAaia.

AcgaMioThpia cuppoAaia

AogaAigThpia cupBoAaia eival exeiva Ta gUPBGAQIA e TO OTTOION JETAPEPETAI TNUAVTIKAS ATQANOTIKOG
Kivduvog até Tov ac@ahifdpevo otnv ac@alioTiki ETaipia kai émrou n aceaAioTiki Etaipia amodéxetal
va amolnuiwael Tov ag@alifdpevo ae TepiTTwan eméAeuang kabopiauévou aBéBaiou eAAOVTIKOU
OUPBAvTOG TToU £TTNPEACE! ApvNTIKA TOV AGQANCOEVO.

O aogahioTikég kivduvog eival onuavtikég étav kai povov 6tav éva ac@ahifdpevo cupfdv Ba
ptropouoe va avaykdael Thv ac@alioTikh ETaipia va kataBaAel onuavTikEG ETTITTAEOV TTAPOXEG.

O1 emmAéov TTOPOXES avapépovTal oe TTood TTou utrepPaivouy ekeiva Trou Ba Atav karaBAntéa av o
aoQaNIoPéVog Kivouvog Oev eixe ETIEABEI.

‘Eva oupporaio ou ekBéTel Tnv ac@ahioTIKh ETaipia o€ xpnuaTooIKOVOUIKS KivOuvo Xwpig anuavTikd
ac@aNIoTIKG Kivouvo Oev eival aoahiaTApIo GUpBOAaIO.

Kamoia ouppolaia ekBétouv v ETaipia oe xpnuatooikovopikd kivduvo TpooBeTo Tou onupavTikou
aoQaAIGTIKOU KIVOUVOU.
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2.8.3.

2.84.

2.8.5.

Ta acgahioThpia cupBoraia Tagivogolvtal o€ dU0 Katnyopieg avaoya Pe Tn @Uon Tou acQaNauéEvou
KIvoUvou.

A) AZQAAIZTHPIA SYMBOAAIA ZQH?

210 agpahioTipia cupporaia {whg mepidappavovral Ta guuBoAaia Trou ekdidel n Etaipia kai
oxeTiCovtal Ye v kdAuyn Tou Kivduvou BavaTou A Tnv emBiwan Tou ac@aAi{ouevou.

Mapoyég ouvdedepéveg e v kAAuywn Bavdrtou, ouvtagelg /| GAAeS 106G TTAPOXEG avikavdTnTag,
OTTO(NMIWOEIG CUVETTEIQ ATUXNUATWY, VOOOKOWEIOKA TTpoypdupara pe Tapoxés Kahuyng e¢odwv
voonAeiag fi kataBoAng emdopdrwy, 1600 O¢ ATOPIKA 600 Kal 0t opadikh BAan, xapaktnpifouv
ac@ahioTipia cupBoAaia {wrg.

Ta aceahiotipia cupBoAaia (WAG TIEPIEXOUV XAPAKTNPIOTIKA TTPOQIPETIKAG CUHKETOXAG OTa KEPDN.
O aogahifépevog, katd T didpkeia 10x00¢ Twv guuBoAaiwy autAg TG Katnyopiag, ptropei va Adpel
mpdoBeTa 0QEAN TIEPAV TOU EyyunpéVou Ke@aAaiou Trou TTpoBAETETaI TTO TO GUHBOAAIO.

To Uyog autwv Kabwg Kai n XPoVIKA aTIyur NG kataBoAng Toug kabopileTal amd Toug dpoug kabe
ouppoAaiou kar armmd Ty amédoon Twv ETEVOUTEWY TTOU ETTITUYXAVEI N ETAIPIA ETTT TWV QVTIOTOIXWY
00QaNIOTIKWY atmoBeudTwy (wAG.

H diGpkeia 10X00¢ Twy aO0QOAIOTIKWY KAAUWEWV Twv ao@ahioTnpiwv oupPoiaiwv {whg katd
peyého TooooTo gival pakpoypdvia.

Ta acedhioTpa avayvwpilovral wg é0oda étav KabBioTavtal amaitnté amé Tov aoc@aAi{oPevo.

Ta acedhioTpa ameikovidovTal Xwpig T Yeiwan Adyw avaAoyouawv TTpounBeiwy.

B) ZYMBOAAIA ¥E AYOAAIZMENOYY ZOH> MNOY TON XPHMATOOIKONOMIKO KINAYNO

GEPOYN Ol AY®AAIZXMENOI (UNIT LINKED)

XpnUaTooIKovopIKG aupBoAala givar Ta guuBOAaIa TTOU JETAPEPOUV TOV XPNHATOOIKOVOIKS Kivduvo
aTov K&Toyo Tou gulBoAaiou.

Ta cuuBoAaia autd WETAPEPOUV XPNUATOOIKOVOMIKG KivOuvo OTOv KATOXO Tou cupBoAaiou, aAAG
eivar duvatd n acoahioTik Etaipia va avahapfdvel v kGAuyn pe v €yyonon PEPOUG Tou
XPNMATOOIKOVOHIKOU KIVOUVOU.

Q¢ XPNUATOOIKOVOUIKG XapakTnpidovTal pOooV Oev EPTIEQIEXOUV ONUAVTIKO aoQaAITTIKO KivOuvo,
OTIWG £XEI OPIOTE TTAPATTAVW.

N AZOAAIZTHPIA 3YMBOAAIA ZHMION

Ta aoc@dhioTpa Twv cuppoAdiwy {nuiwv avayvwpifovtal wg ¢ooda (dedouleupéva acaAIoTpa)
avaloyikG pe Tnv Tepiodo didpkeIag Tou acPaAigTnpiou gupBoAaiou. Kard tnv nuepounvia
KAEIOIPATOG TWV OIKOVOUIKWY KATAOTACEWV TO TIO00 Twv KOTAXWPENOEVIWY ac@aAioTpwy TTou
avaloyei OTO €TOPEVO ) OTa €mMOPEvVA €T PETOQEPETAl OTO OTOBEPa Wn OedOUAEUpEVWV
ac@ahiotpwy. Ta ac@aAIoTpa amelkovifovTal XWpig T PEiwaon Twv avaAoyouowy TTPONBEIWY.

[ AYOANIZTHPIA ZYMBOAAIA ZHMION — ASTIKHY EYOYNHZ AYTOKINHTOY
21V Karnyopia auth) mepiAappavovtal Ta oupgBoAaia TTou KAAUTITOUV Tov KivBuvo Tng OOTIKAS
€uBlVNG TG TNV KUKAOQOPIa AUTOKIVITWY OXNUATWY.

[l AYOAANIZTHPIA 2YMBOAAIA ZHMION - AOCINON KAAAQN
2TV katnyopia auth TepiAapBavovTal Ta oupBoAaia ou KaAUTITouv Kivaivoug, dTwg Tupag,
O€EIoNoU, Xepaaiwv oxnuaTwy, KAOTIAG, HUETAPOPWY, OEPOTKAPWY, YEVIKAG OOTIKAG €uBUVNG,
vopIkAg TTpoaTaciag, BoRBeIag, oKaQwY, aTuxnUATWY K.q.

Xpnuartooikovouikd cupfoAaia

AOTAPIAXMOI AIAXEIPIZHY KEQAAAIOY

2mv karmyopia auti mepihauBavovtal Ta oUPPOAQIO PECW TWV OTTOIWV OCUUQWVEITAI ETTEVBUTIKA
dlaxelploTiky acedAion (Aoyaplaouds Olayeipiong Kegahaiou), 6mou n TOPOX TOU ACQAAIOTA
kataBdAAerar kard T Aj¢n Twv oupPoAaiwv A Kal TTpoyevEaTePQ, BATEI TOU TTiVOKa £§ay0pAc.

"E¢oda mpoaKTNONG

O1 rpounBeieg kal Ta GAAa £§oda TTPOOKTNANG, TGO TWV VEwV GUPBoAdiwv 600 Kal TWV AVAVEWTEWY
TT0U avahoyolv aTny €mOLEVN Xpraon, ameikovi(ovial aTo Aoyapiaaud Tou EvepyntikoU «MpounBeieg kal
GMa £¢oda TTapaywyng EMOUEVWY XPATEWY» Kal KatavéovTal oTi xprioelg avaloya pe n didpkela Twv
ao@ahioTnpiwv aupBoAaiwy.

Ac@aliaTiKES TTPOPAEWEIS
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Ao@ahioTikéG TTPOPBAEWEIC cival oI kaBapég aupBaTikEG UTTOXPEWOEIS TG ao@aAIoTIKAS Etaipiag, o
0TT0ieg TNyalouv amo 1a ac@ahioTApIa gupfdAaia.

O1 aogahiaTikég TTpoPAEWeIS avaAuovTal aTIG akOAOUBEC KUPIGTEPES KATNYOPIES:

L MAGHMATIKES MPOBAEWEIS:
MepiAappavouv To yadnuarikd améBepa Twy ac@alioTnpiwy (WA kal KEQaAAIoTToiNang Kai eival n
d1apopd TG TapoUaag agiag Twv UTTOXPEWCEWY TTou apolfaia éxouv avaAngBei amd v Etaipia
kai Tov ao@aMiféuevo kal umohoyileTal KaTt@ TV NUEPOMNVIO OUVTOENG TWV  OIKOVOMIKWY
kaTaoTaoewy, pe avaloyioTikh péBodo kal aupewva pe Tig diatdéeig Tou N.A.400/1970, 6TTwg 10X Vel
onuepa.

& MPOBAEYEIS A MH AEAOYAEYMENA ASQAAISTPA:
MepiAapBavouv v avaloyia Twv eyyEYPAUUEVWY AoPANIGTPWY TIOU AQOPOUV TIG ETTOPEVES XPNOEIG
Twv oupBoAaiwy TTou gival ag 10XU KaTd TNV NEEPOUNVia KAEITIATOG TwV OIKOVOUIKWY KATAGTATEWY
€wg Kal T AjEn Twv ev Adyw oupBoaiwy.

L ANOGEMA KINAYNON SE IZXY:
Agopd Tnv TpooBetn TpdBAewn n omoia oxnuarifetal katd TV nuepounvia KAEigipoTog Twv
OIKOVOUIKWY KATAOTACEWY 6TAV TO OTTOBEUA TwV N OeSOUALUNEVWY ATPAAITTPWY Kal BIKOIWUATWY
ekTiydral 6T dev emapkel yia v KGAuwn Twv TTpoPAcTépevwv  {nuiwv  Kar 60dwv  Twv
ac@ahioTnpiwv ouppoddiwv o 10X0 TV nuepounvia auti €wg kai ™ AN Twv ev Adyw
ouppoAaiwy.

& MPOBAEYEIS A EKKPEMEIZ ANOZHMIQSEIS:
Agopd TIG UTTOXPEWOEIS TNG ETaipiag yia utroxpewaeig amd ao@aAIoTIKOUG KIVOUVOUG TToU £xouv
emENBEI kan Oev £xouv £E0QANBei P! TNV nUepounvia KAEIGIUOTOS TOU 1G0AOYIONOU, avECOPTATWS
TOU €AV £XOUV 1) 61 dNAwBEI.
AméBepa avayyeABeIowY EKKPEUWV CNUIWV:
To mood g TPARAewng exTiydral e Bdon Tig diabéaiueg TAnpo@opies kard Ty nuepopnvia
o0VTagNG TWV OIKOVOUIKWY KATOOTACEWY, OTIWG TIPAYUOTOYVWUOOUVEG, 1aTPIKEG  EEETATEIG,
OIKOCTIKEC OTTOPATEIC.
AméBepa un avayyeABeiowv ekkpepwv {nuiwv (IBNR):
Agopd Tv TPARAEYN yia 1o amdBepa yia {nuIES TTou €xouv GUlBEi Kal Oev xouv avayyeABei aTnv
ac@ahioTIkA Etaipia katd v nuepounvia KAeioipaTog Twv oikovopikwy karaotdoewy (1.B.N.R.).
O umohoyiopog yiverar pe Baon tnv K3-3974/11.10.1999 amdgaan Tou YmoupyoU Avamruéng

&  MAHPQTEES NAPOXES:
Eivar o1 ac@ahioTIkEG TTOPOXES TTOU 0@eiAovTal TOUG AOPAAITUEVOUG Kal yia BIdgopoug AGyoug dev
gxouv eEo@AnBei Péxpr TNV NUEPOUNVIa KAEITIPATOS TWV OIKOVOUIKWY KATOGTACEWV.

L [POBAEWEIZ TIA ASQAAIZEIZ ZOHFY OMOY Ol ASOAAIZMENOI QEPOYN TON
XPHMATOOIKONOMIKO KINAYNO:
Eivar o1 mpoBAEWeIg TTou TTpoopidovTal yia va KOAUWOUV avaAWEIS UTIOXPEWTEWY TNG ATQAAIOTIKAG
Eraipiag, o1 omoieg guvdéovtal e XPNUATOOIKOVOMIKA péda aTa TTAaigla ouppacewy (wAg, Twv
omoiwv n afia A n amdédoon kabopiletal o€ ouvdptnon We €meVOUTEIS, yia TIG OTIOiEG TovV
XPNHaTooIKovoIkd Kivouvo gépel 0 ao@aN{oUEVoC.

H ektiunon twv acooahoTikwy TpoBAEwewv digvepyeital katd v nuepounvia olvraéng Twv
OIKOVOMIKWY KOATOOTACEWY, OUNQWVA WE TIG TIPOPAETTOUEVEG OPXEC KaI KAVOVEC QTIOTIUNONG avda
katnyopia ac@aAioTIKAG TTPORAEYNS.

Znueiwvetal 61 wg Bacn utohoyiopol Twv ao@aAIoTIKWY TPoRAEWewy AaupdavovTtal ol diaTatei Tou
1oxuovTa Népou 400/1970, dtmwg autdg £xel diapgop@wbei Ewg anuepa, o€ auvduaaud e TIG ETaBaTikég
diarégeic Tou AMNXM 4 «AcgahioThpia ZupBdAaiar, 6oov agopd v TPWTN GACH EPAPHOYAS TOU
poTUTIOoU, 01 OTTOiEG TTEPIATUBAVOVTAI OE ETTOEVES TTAPAYPAPOUG,

H diagopd Twv ac@aAioTikwy TpoBAwewv (alénon/ueiwan), oe axéan We TTponyoUuevn ATTOTIUNGT)
TOUG, METa@EPETal OTOUG Aoyaplaopous amoTeAeopdrwy XpAong 6oov agopd TIG avoAOyoUudeg
mpoPAEeig etti TG 1diag kpdtnong g Etaipiag, 10 de UTTOAOITIO TTOGO PETAPEPETAI OE XPEWOTN TWV
avtao@aNoTwy, cUNQwva pe doa TTPOBAETTOVTAI OIS TIG AVIOTQAMOTIKEG CUMBATEIS.

E¢aipeon amotedolv povo o1 TEPITITWOEIS Twv ao@aMoTnpiwv cupfoAaiwy Tou eival aueoa
ouvdedepéva e oToixeia Tou EvepynrikoU (Unit Linked), 6mou omd v Ttpéxouca atia autwv
mpokUTIToUV KEPON A {nuIEG kaTd TV amoTipnan Twv oToixeiwv Tou EvepyntikoU Twv Unit Linked tng
ac@aAioTikAG ETaipiag ou £xouv duean emidpaaon aTo UYog Twv Ag@AAIGTIKWY TTPOBAEWEWV.

ZTIG TTEPITITWOEIS auTéG N aag@aMiaTikh ETaipia avampoaappolel Tig ac@ahiaTikéG TPoBAEYEIS Ia6TTO0M
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ME TO pn peuaTomoinBévia kEPdn A (nuIEG amd amoTiunon Kal n TPOKUTITouca d1agopd Twv
aoQANOTIKWV TTPOBAEWEWY JETAPEPETAI GTOV OIKEIO AoyapIaoUO EKPETANEUDTG.

2.8.6. ’'EAeyxog emapkelog aoQUAIOTIKWY ATTOBEATWY

H Eraipia kar o Ouihog dievepyei o€ kGbe nuepounvia KAEIGIUOTOG TwV OIKOVOUIKWY KATAOTAGEWY
ENEYXO ETTAPKEIAS TwV ATQAMIOTIKWY Tou amroBepdTwy aluguwva e 1o AMXM4, AauBdavovrag utroyn
TPEXOUOEG EKTIUACEIG UEANOVTIKWV TOPEIOKWY POWwV Twv ac@aAioTnpiwv oupBolaiwv, Aaupavovrag
uTTéYn Kal Ta KGOTN dIEKTIEPAIWONG TWV ATTOLNUIWOEWY.

Eg@boov amd Tov éAeyxo pokUyel OT1 o1 ao@aMOTIKES TTPOBAEWEIS Bev eival IKAVOTTOINTIKES, TUUQWVA
ME TIC EKTIMWUEVEG MEANOVTIKEG TOMEIOKEG POEC, N OIOPOPA HETAPEPETAI OTOUG AoyaplaopoUg
amoTeAcoPATWY NG XPNONG.

2.8.7. AvracpalioTikég GUpBAOEIS

Ta ogéAn Tou AapBdvel n acealioTikh ETaipia amod 11§ aviaoQaMOTIKEG CUPPACEIS TTOU £XEI CUVAYEI
avayvwpifovtal wg aToixeia EvepyntikoU «Araithioeig amd Aviac@ahiaTégy.
Q1 UTTOXPEWTEIS TIPOG TOUG AVTAaQANITTEG aPopolv KUPiwg Ta opeIAdpEVa avTaa@AAioTpa.

H aogaAioTikf ETaipia e¢etader €dv ol amaitiaeic amd aviag@aAigTEG £XOUV UTIOOTE OTTOUEIWON KaTA
TNV nuepounvia KAEIOIPATOG TWV OIKOVOUIKWY TNG KATOOTACEWYV, WEIWVEI TN AOYIOTIKA agia Toug
avaAdywg kar avayvwpilel Tnv agia amopeiwong oTa amoteAéopara.

Mia amaitnon amé aviac@ahioTh ival amopgiwpévn dtav kal pévov oTav:

a) UTIApXOUV QVTIKEIUEVIKEG aTTODEIEEIC, WG OTOTEAETUA yeyovoTOG TIOU GUVEPN META TNV apXIKA
avayvwpIion TG amaitnang,, 61 n Etaipia evoéxetar va pnv e10TTpagel 0AdkAnpo 10 TToa6 TToU NG
avahoyei GUPQWva e TOUG 6POUS ToU GUpBOoAaiou,

B) 70 yeyovog autd éxel afioIoTa YETPACIUN EMidpaan oTa Toad Ta otroia n ETaipia Ba eiommpdcel amod
TOV QVTOOQAAIOTH.

V.2.9. EvowpaTa TEPIOUTIAKA GTOIXEIO

Ta evowpara meplouaiakd aToixeia mepihauBdavouv akivira, PETAQOPIKA WEaa Kal eEOTTAIONO, Ta OTTola KOTEXOVTAI
a6 Tov Opido kar Tn MnTpikr| ETaipia ye akomoé T Aciroupyikr xpnaiuotoinan.

Ta evowyara TEPIOUTIaKA OTOIKEIO KaTaywpouvTal apxikd oty agia KTAang Toug, n omoia TepIAaUBAvEl OAEC TIG
darraveg Tou aTairoUvTal TIPOKEIUEVOU éva Trayio va Tebei ae katdaTaan Aeitoupyiag.
Kata v nuepounvia perdBaong ota AMXM, o Ouihog eméhee yia ta akivnra va kdvel xpron g e¢aipeang g
mrapaypdeou 17 tou AMXI 1, dnAadr| va AaBel wg Tekuaptéd k6aTog T diapgop@wuévn £wg v 01.01.2004 MoyioTik atia,
n omoia d¢ dlaQEPEI anUAVTIKA aTTd TV £UAoyn agia.

MetayeveéaTepa TNG APXIKAG KATOXWENGTS TOUG, TA EVOWUATA TTEPIOUTIAKA GTOIXEIa ammoTipwvTal atnv evhoyn agia
kai o1 METAROAEG Twv 1810 PNTIHOTIOIOUUEVWY KaTaxwpoUvTal aTa idia kepdAaia.

O1 damdveg TTOU TTIPAYUATOTIOIOUVTOI PETAYEVEGTEPA TNG OTTOKTNONG €VOG TTAYIOU, KeQaAaioToloUvTal Yovo oTnv
TepiTTwon Tou Bewpeital mOavd 8Tl 01 ouykekpipéveg damdves Ba amoQEépouv 0To PEANOV TTIPOTBETA OIKOVOUIKA OQEAN
yia Tov Opiho/Mntpiki ETaipia, Tépa ammo ekeiva Ta omroia avapévovtav apxIkd Kard Tnv amoKTnan Tou Trayiou.

Ze DIOQOPETIKA TTEPITITWAT, 01 GUYKEKPIPEVEG DATTAVEG PETAEPOVTAI aTTeuBeiag aTo Aoyapiagud amoteAeopdTwy XpAang
KOTA TO XPOVO TTPAYUATOTTOINCTG TOUG.

H dievépyela amooBéoewy eTTi VO EVOWwPAToOU TEPIOUTIAKOU aTOIXEIOU apyidel Pe v évapén xpnoiuoToinarg Tou

kal Tadel it Pe v TWANON €iTe e TNV OTTOOUPGCT| TOU Kal €QOTOV OV avapévovTal HEAAOVTIKA OIKOVOUIKA OQEAN OO
auTo.
Ta evowyara TePIoUTIaka aTorxeia amoaBévovral pe Tn YEBodo Tou aTabepol TTogoaToU Kard T didpkela NG WPENIUNG
{wng Toug.
H w@éhiun {wn Twv EVOWUATWY TTEPIOUTIOKWY GTOIXEIWY ava Karnyopia £xel we £¢AG:

—  TATTEDA - OIKOTTEDD e dev amoofBévovtal

11 ][ TN ¢we 50 émn

— £mAa kai AoITTg EEOTTAIGUOG ....cv.vvvvrnieee, Ewg 7 €1
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—  HETAQOPIKA PEGT ..o €wg 9 ém
—  nAekTpovIkdG Kal AoITrog eE0TAITHAG. ... 5¢ém

V.2.10 Emevdioeig o€ akivnra

01 emevduaoeig ae akivnra mepihapBdvouv 1816kTTa yATeda, 0IkOTEdA Kal KTApia Ta omoia karéxel o OpiAog kai n
Mntpikr ETaipia, pe akomé Ty eioTpagn JIoBwUATwy I TNV amokOIon KEQAAQIOKWY KEPOWV.
O1 emevdloelg o€ akivnta KataxwpouvTal apyikd oty aia KThang Toug, n omoia TepIAappavel kai Ti¢ damdveg
ouvalayng.

MetayeveéaTepa TNG APXIKAG KATAXWENGNS TOUG, 01 £TEVOUTEIS g€ aKivnTa amoTiywvTal aTnv eUAoyn agia Toug, Je
peTaBoAég avayvwpildpeves aTa amoteAéauara.

H weéhiun {wr Twy eevdloewy o€ akivnTa opidetal g 50 .
V.2.11. Tapeio kai Tapeiakd 1I00d0vapa

lNa Toug OKOTIOUG aUVTAgNG TNG KATACTAONG TOMEIOKWY POWV, WG TOMEIO Kal Tauelakd 1goduvapa voolvial Ta
uméhoiTa Tou AoyaplacpoU pe nuepounvia ARENG WIKPATEPN TwV TPIWV UNVWY atmd Tnv nuepopnvia KAEIoiparog Twv
OIKOVOMIKWY KATAOTAGEWV.

V.2.12. Xopnynoeig

O1 xopnynoeig Tpog 10 TPOOWTIKG, TOUG ACOQAAIOTEG Kal TOuG ao@aAigpévous (wh¢ kataxwpoUvTal Kard tnv
nUEPOUNVia ekTapieuang aTo KGATOG TG EUAoyng ouvarayng Twv KepaAdiwy, To 0TT0io ival N agia Twv keahaiwv TTou
xopnynonkav, mAéov Ta dueaa £€0da-€00da TToU OXETICOVTAI E TN XOpAYNan.

MeTayeveéaTepa TG apXIKNAG KATaXWPENGHS TOUG, 01 XOPNYACEIS aTmoTIpwvTal atny avamdofeatn agia Toug, pe T PéBodo
TOU TTpayuaTikoU ETTITOKIOU.

Ortav yia xopAynon xapaktnpioTel wg emMa@arig, n AoyIoTIKA TNG aia UEIWVETAI OTNV EKTIWUPEVN avakTAGIUN agia, n
otoia TTpoadiopileTal wg n TapoUca agia TwvY AVAPEVOUEVWY UEAOVTIKWY TAUEIAKWY POWVY, GUUTIEPIAAUBAVOUEVWY TWV
EKTIMWHEVWV QVAKTATIMWY TTOOWY ammd eyyunoeis Kal euTpAayuaTeS e6a0@aioelg, TPoeto@AoUPEVWY [E TO TTPAYHOTIKG
€mToKIO TNG XopAynong.

V.2.13. NMpoBAéyeig

O Opidog kai n MntpikA ETaipia dievepyei TPOBAEWEIS yia EVOEXOUEVES UTIOXPEWATEIS Kal KIVOUVOUG, OTAV GUVTPEXOUV
o1 ak6AouBeg TpoUTToBETEIG:
Q) UTIApXEl TapoUaa VOWIKR f TEKUAIPOPEVN UTTOXPEWOT WG OTTOTEAEG A TTAPEABOVTWY YEYOVOTWY,
B) yia 10 diakavovigud TG uToxpéwang BewpeiTal TBavR N KON TTOPWV HE OIKOVOUIKEG ETTITITWAEIS KAl
y) €ival EQIKTO va TTpoadIopIoTEi e TPOTTO AVTIKEIPEVIKS TO TTOGO TNG UTTOXPEWATG.

V.2.14. Napoxég mpog 10 TPOCWTTIKG

H Etaipia cupuetéxel o ao@alioTIKA TIPOYPAUUATA TTPOG TO TIPOCWTTIKO TNG.
Ta mpoypdupara autd agopoly TTPOYPAUUA KaBopIGUEVWY TTAPOXWY KABWS Kal TTApOXN UYEIOVOUIKWY UTTNPECIWV KaTA
Tn SIAPKEIQ TNG UTINPETIAG TOUG, e CUPKETOXA i OXI TOU TTPOCWTTIKOU.
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214.1. Tpoypdupata KABOPICHEVWV TTAPOXWV

‘Eva mpéypappa kabopiopévwy Tapoxwy opileTal wg 1o TPOypappa e to omoio 0 ‘OpiAog kai n
Mntpikfy Etaipia avahappavel Tov avahoyiaTikd Kivouvo ue Bdaon Sidgopeg TapapéTpoug, OTwe n
nAikia, Ta étn TpoUTNPETiag 1 0 pIGBOE, Kal GUVETTWG TNV UTTOXPEWGAT va KaTaBdAel oTo TIPOCWTTIKG
TTOU ATTOXWPET TIG UTTOOXOUEVES VOUILES /) TEKUAIPOUEVES TIAPOXEG.

la Ta TpoypapuaTa kabopIouEVWY TTapoXwV N agia g utoxpéwang TpoadiopileTal amd Ty mapoloa
agia Twv TaPOXWV KATa TNV nUEPOUNVia KAEIGTUATOS TwV OIKOVOUIKWY KATOOTACEWY, UEIOUPEVN HE TV
eUAoyn atfa Twv TEPIOUCIAKWY GTOIXEIWV TOU TTPOYPAUUATOG KAl TwV TTPOCOPUOYWY TToU aTraiTouvTal
yia Ta kEpON A TIG {NUIEC OTTO TIG aVOAOYIOTIKEG UEAETEG KAl TNV GMEDT KaTaxwpenon 6Aou Tou k6oToug
poUTnpeTiag.

O Eraipia epapudler mn «uéBodo mepiBwpiou» Tou AAIM 19 «Mapoxég TPog 10 TPOCWTTIKGY, CUNQWVA
e TNV oToia péPog aTmod Ta KEPON A TIC {nuIég TTou £xouv TTPOKUWEI atmd avaloyiaTikéG peAETEG duvavTal
VO PNV avayvwpioTouv.

QaT600, n Etaipia kard v nuepopnvia yetaaang ata AMXT, eméAege va avayvwpioel Ta CwpeUPEVa
KEPON Kl {nUIEG TTOU TTPOEKUWAV atmd avaAoyloTIKEG PEAETEC Kal agopolv Tnv Tepiodo amd tnv
NUEPOUNVia GUPPETOXNS TOU £pyalOuevou aTa ev Adyw TTpoypapUaTa £wg TNV nUEPOpnVia petdaong.

H umoxpéwon g xpnuaroddmang mpoadiopileTal g€ TaKTA XPoVIKA SlaoTAPATa Kal TOUAAXIOTOV €
emola Baon, pe ™ PéBodo TG TPoREBANUEVNG TTIOTWTIKAG HOVADAG.

H mapouoa agia g utoxpéwang TPoadiopidetal amd TIG EKTIUWHEVEG JEAOVTIKEG TOMEIOKES EKPOEG,
katdAMnAa Tpoefo@Anpéveg e TO ETMITOKIO TTOU QEPOUV KpaTikG oudAoya pe didpkeia avaloyn Tng
UTTOXPEWONG.

H petaBolf e atiag Tng utroxpéwang KaTaxwpeital avtioToixa ag xpéwaon A ToTwan g kaTdoTaong
Aoyapiagpol amoTEAETUATWVY.

2.14.2. Noimég TApoXéG TTPOG TO TIPOCWTTIKO

EmmAéov, n Etaipia mAnpwvel ao@aAioTpa yia ac@aAioTAPIo GUHBOAAIO YIa TNV UYEIOVOUIKA KAAUYN
TOU TTIPOOWTTIKOU TNG KaBwg kail Tou dIkTUoU TTwARTEWY TNG KaB' 6An TN dIGPKEIO TUVEPYATIAg TOUG JE
QUTAV.

H Eraipia mpayuaromolei, o k&Be nuepopnvia olviatng Twv OIKOVOUIKWY KOTAOTACEWY, EAeyxo
emapKeIag TG acQaMOTIKAG TTPOBAEWNS, XPNOIUOTIOIWVTAS TPEXOUTEG EKTIUATEIG TWV UEAAOVTIKWV

TOMEIOKWY POWV TG KabBwg kar Ta KOaTN dlekmepaiwang Twv {nuitv TIoU agopolv To eV Adyw
ac@ahioThpIO.

2TV TEPITITWON Tou 0 éAeyX0¢ ETTAPKEINS TNG ao@PaAIGTIKAG TPORAEWNS eugaviael 6T  aoaNITTIKA
mpoBAewn dev eival IKAVOTTOINTIKA, CUPQWVA UE TIG EKTIUWHEVEG EMOVTIKES TapEIaKES POES, N Blagopd
HETAQEPETAI OTOUG AoyapIaapoUs TwY OTTOTEAETUATWY TG XPRONG

V.2.15. ®opog eigodAaTOg

H umoxpéwan g katafoAng eopou £100dAUATOC £TTi Twv Kepdwv TTpoadiopileTal he AN TNV EKACTOTE POPOAOYIKN
vopoBeaia kar avayvwpileTal wg £€0d0 aTn XprHon oTNV oTToia TTpayuaToTroloUvIal Ta KEpON.

O umrohoyiopdg Tou avapaAiouevou @opou yiveral e Tn péBodo Tou 1GoAoYIoHOU Kal TTPOadIopilETal YIa OAEG TIG
TTPOOWPIVEG  DIOPOPESG, 01 OTTOiEC TTPOKUTITOUV WETAEU TNG AOyIOTIKAG afiag Twv TIEPIOUCIOKWY OTOIXEIWY Kal
UTTOXPEWOEWY TTOU TTEPIAUBAVOVTAI GTIG OIKOVOUIKEG KATOOTACEIS Kal TNG GOPOAOYIKAG agiag Tou amodideTal g€ autd
OUHQWVA WE TIG EKATTOTE POPOAOYIKES DITAEEIC.

Ta gopohoyika 0QEAN, Ta oTroia dUvaVTAl VO TIPOKUWOUV OTT6 OXPNCIUOTIOINTES POPOAOYIKEG CNUIEG TTOU HETOPEPOVTOI
0t €TMOUEVEG XPAOEIC TTIPOG auuwn@ioud, avayvwpifovial w¢ TepIoUaiaka aToixeia étav Bewpeital mOav n
TTPAYMATOTIOINGN HEAOVTIKWY QOpoAOYNTEWV KEPOWY ETTAPKWY YIA TO CUPYNQIOUO TwV CWPEUMEVWY (QOPOAOYIKWV
{nuIwv.

O1 avaPBaldpeves @OPOAOYIKEG OTTQITACEIC KOI UTTIOXPEWTEIS Tpoadlopifovial e BAaon Toug QOpPoAoyIKOUS
OUVTEAEDTEG, oI oTToiol avapéveTal 6Tl Ba IgxUoUV TNV TrEPiod0 KaTA TV oToia Ba PEUCTOTIOINBEI TO TTEPIOUGIAKG OTOIXEID
fi Ba diakavovigBei n utroxpéwarn.
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O mpoadiopIodS Twv PEMOVTIKWY QOPOAOYIKWY OUVTEAEGTWV Baadiletal g€ VOUOUG TTou £XOuv Wn@IOTEl KAt v
nuepopnvia gUvTagng Twv OIKOVOUIKWY KATOGTACEWV.

V.2..16 MeTox1k6 kepaAaio kai Mepiopara

To katapAnuévo petoxikd kepdhaio g AXMIZ NMPONOIA A.E.T.A. avépyetal oe 51.356.564 cupw, diaipolyevo o€
73.366.520 KOIVEG OVOLOOTIKES JETA WAPOU WETOXEG, OvopaaTIKAS agiag 0,70 eupw n kaBe pia.

Ta €¢oda Tou TpayuarotololvTal yia TNV algnan Tou PETOXIKOU KEQaAaiou, EKTAC aTmd TIG TIEPITITWOEIS GUVEVWANG
ETMIXEIPAOEWY, aTTEIKOVI(OVTaI QQAIPETIKA TWV 10iwv KEQAAdiwv HETA TOV UTTOAOYIONO TOU QOPOU €I00BANATOS TTOU
avahoyei og autd.

Ta pepiopara mou avahoyolv OTIG KOIVEG WETOXEG avayvwpilovTal w¢ utroxpéwaon Katd Tnv Tepiodo atnv otoia
eykpivovtal amd v ETAcia Mevik ZuvéAeuon twv MeToxwv g MnTpIKAG.

V.2.17 Avagopd avé Topéa dpaoTtnpidTNTOS

O Opidog kai n Mntpikiy ETaipia civar opyavwuévol Kupiwg ae dUo emixeipnalakous Toueic (AoQahioelg Zwhg Kal
ZnJiwv) Kar Tapéxel TPOIGVTIA f UTINPETieC TTOU UTTOKEIVTaI O€ KIVOUVOUG Kal atmodOael§ Tou Olagépouv peTatl Twv
ETTIXEIPNOIOKWY TOPEWV.

Auth n opyavwrtiki} dour| amoteAei T Béon Tavw atnv ommoia 0 Opihog kai n MntpikA ETaipia Tapouaiddouv 0IKoVOuIKEG
TTANPOPOPIES WG TTPOG TOUG ETTIXEIPNTIOKOUG TOUEIC TNG paaTNPIGTNTAG TOUG.

Mewypa@ikdg Topéag eivar éva dIOKPITO PEPOS WIAg ETTIXEIPNONG TTOU ATTOCXOASITAI PE TNV TTAPOX TTPOIOVTWY N
UTTNPETIWV PETa a€ €va €10IKO 0IKOVOUIKG TTEPIBAAAOV Kal UTTOKEITAI g€ KIVOUVOUG Kal amoddaeis TTou Siagépouv aTo
EKEIVEC TWV PEPWV TTOU AciToupyolv g€ SIaQOPETIKO OIKOVOUIKO TTEPIBAANOV.

H Etaipia dpactnpiomoicital otnv EANGDQ.
H EAG&da amotehel Tov KUpIo yewypagikd Topéa, agol 10 Evepyntikd kai 10 amoteAéopata g MntpikAg
QVTITTPOOWTTEUOUV TO UEYAAUTEPO TTOTOCTO TWV AVTIOTOIKWY OUVOAWV Tou Opikou.

2e emimedo Opihou povo n etaipeia ASPIS HOLDINGS PUBLIC CO LTD dpacompiomoieital atnv Kimpo Kai
evowpaTwvetal Je Tnv PéBodo g Kabapnc Béong .

V.2.18. TuvaAlayég pe ouvdedepéva pépn

Z1a ouvdedepéva pépn TepIAapBavovTal emIXEIPAOEIS aTIG otroieg n MnTpikr) Etaipia diatnpei tov éAeyxo 1 aokei
0UCIWwdn £TIPPONA aTN BIAXEiPION KAl TNV OIKOVOUIKN TTOAITIKA TOUG.
Emiong, wg ouvdedepéva pépn Bewpolvtal Ta PéAn g Aloiknong Tou Opilou, ouyyeviKa pe auTd TTPAOCWTTA TTPWTOU
BaBpou, eTaipieg TTOU KaTEXOVTAI OTTG AUTA I OTIG OTIOIEG Ta TeAeuTaia £xouv ouaiwdn ETippor| aTn dlaxeipion Kal v
OIKOVOUIKI) TIOAITIKH] TOUG.

OAeg o1 ouvalhayég petagy tou Opilou, oupmepihapBavopévwy Twy €mITOKIWY Kol €§a0QaAioEWY, Kal Twv
OUVOEDEUEVIWV PJEPWV TTPAYUATOTIOIOUVTAI OUCIATTIKA e GPOUG BUOIOUG e kEiVOUG TToU iaXuav Tnv idia Xpovikh OTIyuA
yia Tapdpoleg cuvalayEg pe un ouvaedepéva Pépn.

V.2.19. Képdn ava petoxn
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Va3

O deiktng Twv «Pacikwv kepdwv avd petoxn (EPS)» utrohoyiletar diaipwvrag 1o kabapd kEpdog fi {nuid Tng Tepiddou
TTOU QvVOAOYEI OTOUG KATOXOUG TWV KOIVWV JETOXWY HE TO PECO OTABUIOUEVO OPIBUG KOIVWV PETOXWY OE KUKAOQopia Katd
™ dIdpKeIa TNG TIEPIODOU.

0 deikTng TWV «pEIWPEVWY KepOdwv avd uetoxn» utroAoyiletal 6TTwS akpIBwe kail o OikTng TwWv BaciKwy Kepdwv avd
HETOXI, WOTOOO T KEPSN Kal O apIBUAC Twv WETOXWV TTpogapuolovial avaAoya, TIPOKEILEVOU va ATTEIKOVIGOUV TO
evOEXOUEVO TNG peiwong Twv KEPBWV avd petoxr|, Tou Ba PTTopoUdE va EMIGEPEl N UETATPOTIA TUXOV METATPEWIPWY
opohoyiwv fi n doknon dikaiwudTwy Tpoaipeans ayopds petoxwv f GAMwv cuvaewy cuppoAdiwy, €T Twv KoIVWV
HETOXWV.

AIAXEIPIZH KINAYNQN

H Etaipia ekdidel guuBoAaia Ta otroia peTagEPOUV £iTe TOV ATQANICTIKG KivOUVO, EiTE TOV XPNUOTOOIKOVOUIKS Kivouvo,
€ite Kai Toug dUo.

31.  Ao@aAioTIKOG Kivduvog

O kivduvog yia kaBe aceahiotipio oupporaio eivar n mBavéThTa va oupPei 0 ac@ahiouévog Kivbuvog Kai n
apefaiétnTa yia 10 006 ToU Ba TTPOKUYEI TTPOG aTTodnuiwan.
Até T euon Twv aceahioTnpiwv cuppoAaiwy, 0 aceahMaTikdg Kivouvog eival TuXaiog Kal GUVETTWE un TTPOBAEWIHOG.

Z¢e €va XapToQUAAKIO aupBoAaiwy, aTo oToio @apuoeTal n Bewpia Twy MOAVOTATWY yia TV TIHOAGYNGN Kal yia TV
EKTIUNON Twv aoQAMOTIKWY TTPOPBAEWEWY, 0 Baaikdg Kivduvog Tou avTipeTwilel n Etaipia eivar n umépBacn Twv
TpayuaTomoIinBeiowy amolnuIWoEwy 0E OXEaN LE TIC AOPAAITTIKEG TIPORBAEWEIC.

Auto pmopei va ouppei dtav n guxvotnTa Kai 1o UWog Twv Uity eival peyaAltepa amd autd Tou apxIKa eixe ekTIUNOEL.

H Etaipia éxel uioBetrioel TéToia TOMITIKA avaAnwng aog@aMOTIKWV KIvOUVwY €101 WOTE va PEIWOEI OTO EAAXIOTO TOV
KivOuvo Tng avteTTIAOyAG.
AnAadn, o1 amraithoelg Tou Ba eyepBolv amd Tov ag@aAiguévo TTANBUGHG va Unv aTréXouv Kail va ival JIKPOTEPES aTTod TIG
QVAEVOPEVEG OTTAITACEIG TTOU TTPOKUTITOUV aTiO TO YEVIKO TANBuaud, (aTe va OlaopoTrolei Toug KIvOUVOUSG TIou
avalappavel kal o€ kBe katnyopia KivoUvou va avalappavel Eva apketd pey@Ao TARBOG KIvBUVWY, WOTE Va ETTITUYXAVEI
Tn 8100TT0Pd TOUG.
Emiong, 0 ao@ahioTikdg kivduvog pepiletal pEow TG aviag@aAiong.

3.2.  Xpnupatoolkovouikdg Kivduvog

H Etaipia ekTiBetal g€ xpnuarooikovouikd Kivouvo PEOW Twv XPNUOTOOIKOVOUIKWY aToixeiwv EvepyntikoU kai
MaBnTikoU, TwV OTTAITACEWY aTTO AVTAoQPAAITTEG KAl TwV AgQANOTIKWY TNG TTPORAEYEWV.
Ta KUpla gToIxeia TTOU GUVBETOUV TOV XPNUOTOOIKOVOIKG KivOuvo €ival 0 KivOuvog ETTITOKIOU, 0 KivOUVOS EyyUROEWY, O
TMOTWTIKOS Kivduvog, o Kivouvog ayopdg (TiHwv) kai o Kivduvog peuatoTnTag.

H Baoikh apxr) T¢ Etaipiag yia T Siayeipion Tou Xpnuarooikovouikou Kivauvou gival n e€iaoppdtmaon PeTagy Twv
aTolxeiwv EvepyntikoU kai MabnTikoU Tou amoppéouv amd ac@aliaTAPIA KAl XPNUATOOIKOVOUIKA GUUBOAaa.

3.21.  Emmokiakog Kivduvog

O emmokIakOg KivOuvog €ival 0 HOVOG XPNUOTOOIKOVOUIKAG KivOuvog TTou ETMEEACEI ONUAVTIKA Ta
oToixeia EvepyntikoU kai Mabntikol g ETaipiag.

O «kivduvog emTokiou ava@épetal  OTIC HETOBOMEG Twv  PEMOVTIKWY  TAPEIOKWY POWV  TWV
XPNHATOOIKOVOUIKWY OTOIXEIWY, GaITIOC Twv SIAKUJAVOEWY OTA ETITOKIA.

O1 diakupavaeig Twy emTokiwv emmnpeddouy ae Peyaho Babud kar Ty Tapoloa agia Twv avapEVOLEVWY
powv amd pia eévouon I pia UTToXPEWAT.

21



D AZNIZ MNPONOIA AETA ENAIAMESES. OIKONOMIKES KATASTASEIS 307 IOYNIQY 2007

V4

3.2.2.

3.23.

3.24.

3.2.5.

H Eraipio mapakoloubei TI¢ emMTWOEIC TOu €miToKIakoU KivOUvou e&eT@loviag T didpkeia Tou
XapTOQUACKIOU XPEOYPAPWY TG KOBWS Kal TwV OXETIKWY TNG UTTOXPEWOEWY, O€ OUVOUACUO HE TIG
e€ehiteic aTic ayopég xpruarog.

MoAimikA TN ETaupiag €ivar n emévduan onuavtikol TUAPATOS Tou XapTouAakiou e oudAoya aTabepou
ETTITOKIOU e BIGPKEID QVTIOTOIXN TWV OXETIKWY UTTOXPEWOTEWV.

Kivbuvog eyyunoewv

210 ao@ahioThpia {wrg, Adyw TNG HaKpoXpovIag KAAuyng Tou TTapEXOUV, TO ETTITOKIO TIAI(El GNPAVTIKO
pbho yia Tov utrohoyioud Twv aoeaNioTpwy.

To €mmITOKIO WE TO OTTOI0 YivOVTal O UTTOAOYIOHOI AVAQEPETAI AV EYYUNUEVO TEXVIKO ETTITOKIO.

Mia acToyia otnv €mIAOYA TOU EyyUNPEVOU TEXVIKOU ETTITOKIOU YIO TOV UTTOAOYIOWS Twv aoQOAITPWY
eivan évag amd Toug mapdyovteg Tou 0dnyoUlv og EMelppa i TAedvaopa ota padnuatikd amobéuara.

H Etaipia, TPOKEIYEVOU va WETPIAOEI auTOv TOV KivOuvo, TIOAOYEI WE ouVTNENTIKOTEPO £yyunuévo
EMTOKIO, MIKPOTEPO aTTd TO avwTaTo OpIo Tou kaBopileTal amd 10 Youpyeio AvaTTugng.

MoTwTIKOG Kiviuvog

H Eraipia exTiBetar g€ maTwrikd Kivduvo, 0 0TToiog agopd Tov Kivouvo Kamoiog avTioupuBaAAduEVoS va
pnv givar Ikavog va kataBdAel Ta oxeTIKG Tood 6Tav autd yivovtal amaitntd.

Kupiol avtioupBaldpevor, amé toug omoioug 0 Ouihog kai n Mntpikr) Etaipia eivar ekteBeipévog o€
MOTWTIKG KivOuvo, eival o1 avtag@alioTéG, o1 oTToiol pTTopei va pnv givar ae Béan va kaAlyouv v
avahoyia Toug eTTi Twv ACQAAIGTIKWY UTTOXPEWOEWV 1 ETTI TWV O0QAAICTIKWY ATTOCNMIWCEWY TTOU £X0UV
ndn katapAnbei atoug dikalolxoug, of ac@ahifduevol, ol otoiol pmopei va pnv dlvavtalr va
kataBdAhouv 1o TOOA ao@aNioTpwy TOU gival omaitnTd, Kai o guvepyalduevol pe tov Opilo
(ac@ahioTég, TTPAKTOPEG Kal AOITTOI).

H Etaipia afiohoyei o€ takty Baon 1a 6pia MOTWOEWY TwWY GUVEPYATWY KAl TwV aVTIGUUROAASUEVWY
kar AapBaver pétpa.

KivBuvog ayopdg

O kivduvog ayopag agopd v mlavétnTa amwAeiwv Adyw petaBoAig ato emimedo fi aTn perapAnTéTTa
TWV TIHWV ayopdag, OTTwE eival o1 TIUEG Twv PETOXWV, ETTITOKIWY KAl GUVOAAQYPATIKWY dI0QOPWY TTOU
emnpeddouv dueoa Tov Kivuvo eAoyng agiag.

O Ouihog kar n Mnpikf| Etaipia epapuolel alyypoveg pebodoug yia T pétpnan Tou Kivoivou ayopdc,
6mw¢ n amoriunon agiag ae kivduvo (Value-At-Risk).

H Value-At-Risk amotipnon eivar ektiunon mg péyiotng duvnTikAG peiwang g kaBaphg TpéExouoag
agiag Tou xapTo@uAakiou, Tou pmopei va ouppel o€ éva kaBopiopévo xpovikd diaoTnua Kal yia éva
OUYKEKPIPEVO ETTITIEGO EUTTIOTOOUVNG, OUWG dev PTTOPET va KOAUWE! EKTIUNGN OIKOVOUIKWY OTTWAEIWY,
TIOU UTTOPE va TTIPOKUYEI OO CAIPETIKA ATUVABIOTEG ETAROAEG.

KivBuvog peuatotnTag

O kivbuvog peuaTdtnTag axeticeTal he T duvatdtnTa Tou OPiAou va EKTTANPWVEI TIC XPNMATOOIKOVOMIKEG
NG UTTOXPEWOEIS dTaV QUTEG YivovTal aTTaITNTEG.

H mapakoAoUBnon Tou KIvBUVoU PEUCTATNTAG ETTIKEVTPWVETAI OTn DIOXEIPION TOU XPOVIKOU GUOXETIOHOU
TWV TOUEIOKWY EI0POWV Kal EKPOWV KABWG Kal aTnv e§a0@AAIan ETAPKWY TOMEIOKWY S1aBeaiuwy Kal
QUECT PEUOTOTIOIRCTUWY XPEOYPAPWV YIa TIC TPEXOUTES TUVANQYEG.

NAHPO®OPHZH KATA TOMEA

V.4.1 NPQTEYQN TOMEAZ NAHPO®OPHZHX -ENIXEIPHMATIKOI TOMEIZ

O 6pihog g AZTMIZ MPONOIA A.E.TA. €xgl TOUG TTAPAKATW ETTIXEIPNUOTIKOUG TOEIC:
& Aoc@dheies ZwAg: MepidauBavel kupiwg TIC ao@alioeig empiwong, Bavarou, TIC WIKTEG, POVIUNG OAIKAS

QVvIKavOTNTAG Kal AOITIWV aTuXnuaTwy, ac@aAicewy TToU cUVOEOVTal e ETTEVOUOEIS KAl A0QAAITEIG UYEiaG.

& Ao@dheieg Znuiwv, AoTikng EuBivng AutokiviTwy Kai Aoim@v Znpiwv: MepihapBaver TIS ao@ahioeig

aoBevEIWY, aTUXNUATWY, XEPOTIWV OXNUATWY, AEPOTKAPWY, TTAOIWV, JETAPEPOPEVIV EUTTOPEUNATWY, TTUPAC Kal
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OToIXEIWV TNG GUONG, YEVIKAG AOTIKAG €uBUVNG, TIOTWOEWY, EYYUROEWY, VOUIKAG TTPOOTAdiag Kal Siapdpwv

XPNMOTIKWY OTTWAEIWV.
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AMOTEAEZMATA

1/1-30/06/2007 1/1-30/06/2006
EKMETAAAEYZHZ AoTIKAG , AoTIKAG ,
(o g€ XIA. Eupw) ZwNg EuBlvng Ao[nwv Z0voho Zwng Eubivng Ao Z0voho
: KAGdwv KAGdwv
Aut/twy Aut/twv
OMIAOZ
KaBapd dedouAcupéva aopalioTpa 78.226 887 1.241 80.354 49.396 1.013 795 51.204
Képdn amé mwAnan A amotipnon emevoiaewy 3.657 9 50 3.716 11.038 7 4 11.049
E¢oda emevdlioewy kai {nuiég amoTiunong -12.589 0 0 -12.589 -2.364 0 0 -2.364
ATolnuIWGEIS A0PAAITUEVWY -47.164 -641 -91 -47.896 -28.888 -1.565 -17 -30.470
Aedouheupéveg TpopRBeieC TTapaywyng -11.722 -90 -332 -12.144 -11.564 -181 -289 -12.034
EmpBapuvan amd ac@alioTIKES TTPOBAEWEIG -2.625 -828 201 -3.252 -9.716 277 -35 -9.474
Képdog (Znpia) avé Topéa 7.783 -663 1.069 8.189 7.902 -449 458 7.911
AvaBaAlopevog 9opog 0 0 0 0 0 0 0 0
AloiknTiKG €000 -10.859 -123 -172 -11.154 -12.909 -265 -207 -13.381
Noimé £¢0da / éooda -269 -3 -4 -276 8.100 166 130 8.396
AtoteAéopaTa aTmd GUYYEVEIS ETTIXEIPATEIC 3.7117 42 59 3.818 84 2 1 87
Képdog (Znpia) Tpo popwv 372 -747 952 577 3177 -546 382 3.013
MHTPIKH ETAIPIA
KaBapd dedouAcupéva aopalioTpa 78.226 887 1.241 80.354 49.396 1.013 795 51.204
Képdn amd TwAnan A amotipnon emevoioswv 8.376 9 50 8.435 11.038 7 4 11.049
E¢oda emevdlioewv kai {nui€g amoTiunong -12.589 0 0 -12.589 -2.364 0 0 -2.364
ATolnUIWGEIS A0PAAITUEVWY -47.164 -641 91 -47.896 -28.888 -1.565 -17 -30.470
Aedouheupéveg TpopuRBeleC TTapaywyng -11.722 -90 -332 -12.144 -11.564 -181 -289 -12.034
EmpBapuvan amd ac@alioTIKES TTPOBAEWEIG -2.625 -828 201 -3.252 -9.716 277 -35 -9.474
Képdog (Znpia) avé Topéa 12.502 -663 1.069 12.908 7.902 -449 458 7.911
AvaBaAiopevog 9opog 0 0 0 0 0 0 0 0
AloiknTiKG €000 -10.684 -121 -169 -10.974 -12.886 -264 -207 -13.357
Noimé £¢0da / éooda -381 -4 -6 -391 8.112 166 130 8.408
Képdog (Znpia) Tpo @opwv 1.437 -788 894 1.543 3.128 -547 381 2.962

V.4.2 AEYTEPEYQN TOMEAZ MAHPO®OPHXHZ -TEQIrPA®IKOI TOMEIZ

Fewypagikoi Topeig:

O1 yewypagikoi Topeig Tou Opilou eival kard kupio Adyo n EAMGOa kai yia pia amé TiC uyyeveic eTaipeieg n KOtpog.

(oo o€ XIA. Eupw)

Mepiouaiakd aToixeia 30/6/2007  30/6/2006
EMGda: EUpW 499.714 414.687
Zuyyeveic ETaipeieg

EAGda: EUPW 22.759 8.683
Kutpog: EUpW 23.642 1.307
ZUVOAO aTOIXEIWV: £UpW 546.115 424.677
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FEQrPA®IKH ANAAYZH
ENOMOIHMENQN OIKONOMIKQN KATAITAZEQN 30.06.2007
(TToad ae XIA. Eupw) LYNOINTIKA OIKONOMIKA MEIEGH
LYNOAO
MEGOAOZ XQPA ZYNOAO KAGAPHEZ ZYNOAO KYKAOZ
ETAIPEIEZ ENOMOIHEHE | EFTKATAXTAZHX | ENEPTHTIKOY OEXHX YMNOXPEQZEQN | EPTAZION
AZNIZ NPONOIA A.ET A - EANAAA 570.541 50.371 169.346 81.463
AZNIZ KTHMATIKH A.E.- MMPAIT AE. OAIKH EANAAA 9.816 500 9.316 0
AZNIZ NPONOIAAEA.Z KAGAPH OEXH  EAAAAA 222.592 56.793 55.355 62.449
ASPIS HOLDINGS PUBLIC COMPANY Ltd KAGAPH OEZH  KYMNPOX 214.399 74.207 140.192 36.256
FEQrPA®IKH ANAAYZH
ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN 30.06.2006
ZYNOINTIKA OIKONOMIKA MEFEOH
ZYNOAO
MEGOAOZ XQPA ZYNOAO KAGAPHEZ ZYNOAO KYKAOZ
ETAIPEIEX ENOMOIHZHE | ETKATAXTAZHZ | ENEPTHTIKOY OEZHX YNOXPEQZEQN | EPTAZION
AZNIZ NPONOIA A.ET A - EANAAA 457.364 51.278 118.245 52.251
AZNIZ KTHMATIKH A.E.- MMNPAIT AE. OAIKH EANAAA 8.563 617 7.946 0
AZMIZ MTPONOIAAEAZ. KAOAPH OEZH  EANAAA 162.948 33.445 41.297 35.543
AZMIZ KYMPOY LTD KAOAPH OEZH  KYIPOZ 78.051 16.871 61.179 11.783
V.5 KAGAPA AEAOYAEYMENA AZQAAIZTPA KAI AANAA TYNADH EZ0AA
OMIAOZ MHTPIKH ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006

(o g€ XIA. EUpW)

EFTEFPAMENA (MIKTA) AZOAAIZTPA & AANA LYNAOH EZ0AA

Aopaheieg Zwig 78.702 49.835 78.702 49.835

AoQAAeIEg Znpiwy - AGTIKA £uBUVN QUTOKIVATWY 887 1.013 887 1.013

AcdAeieg Znuiwy - Aoy KAGdwv 1.873 1.400 1.873 1.400

Zuvolo atréd mpwraoPalioTikéS ApaaTneiotnTeg (1) 81.462 52.248 81.462 52.248

Aoodheieg Zwiig 0 0 0 0

AoQaAEIEg Znpiwv - AGTIKA €uBUVN QUTOKIVATWY 0 0 0 0

Ao@aheieg Znpiwv - Aormav KAGdwv 1 4 1 4

Ac@dahioTpa atrd avaTo@alioTikéG ApaaTneIoTnTES (2) 1 4 1 4

Zivolo (1+2) 81.463 52.252 81.463 52.252

Meiov:

EKXQPHMENA AZQAAIZTPA ZE ANTAZQAAILTEZ

Aopaieieg ZwAg -477 -439 -477 -439

AopaAeieg Znpiwv - ACTIK EUBUOVN QUTOKIVATWY 0 0 0 0

Aoc@aheieg Znpiwy - Aormav KAGdwv -632 -609 -632 -609

ZUVOAO eKXWPNHEVWY aoQUAIoTPWY 08 AVTACQAAIOTEG 1.109 -1.048 1.109 -1.048

KaBapd Acdouleupéva AcpdlioTpa kai GAAa ouvagh égoda 80.354 51.204 80.354 51.204
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V.6
EKKPEMQN ZHMIQN KAI AOINQN AZOAAIZTIKQN MPOBAEWEQN

METABOAH MAGHMATIKQN AMOGEMATQN KAI MH AEAOYAEYMENQN AZOAAIZTPON

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

METABOAH MAOHMATIKQN AMOGEMATQON KAI AMOGEMATOX MH AEAOYAEYMENQN AZ®AAIZTPQN,

OMIAOZ ZYNOAIKH ANAAOTIA ANAAOTIA  ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAZQAAIZTON OMIAOY  METABOAH ANTAZGQAAIZTQN OMIAOY
30/6/2007 30/6/2006
(TToo@ o€ XIA. EUpW)
Acpaheieg Zwig 2.625 0 2.625 9.414 -302 9.716
ACQUACIEG ZIHIV - AQTIKN 908 80 828 376 99 277
£UB0VN AUTOKIVATWY
AOQUACIEG Znpicov - Aormrof 109 92 201 227 262 35
KA&dol
Z0voho 3.424 172 3.252 8.811 -663 9.474
MHTPIKH ETAPIA ZYNOAIKH ANAAOTIA ANAAOTIA  ZYNOAIKH ANAAOTIA ANAAOTIA
METABOAH ANTAIOQAAIZTON ETAIPIAL METABOAH ANTAZQAAIZTON  ETAIPIAX
30/6/2007 30/6/2006
(Toaga gt XIA. Eupw)
Acpaheieg Zwig 2.625 0 2.625 9.414 -302 9.716
ACQUACIEG ZUIY - AQTIKN 908 80 828 376 99 277
£UB0VN AUTOKIVATWY
AOQaACIEG Znpicov - Aormrof 4109 92 201 227 262 35
KA&dol
Zivoho 3.424 172 3.252 8.811 -663 9.474
V.7  KAGAPO EIZOAHMA ENENAYZEQN AIOAAIZEQN ZQHE KAI ZHMIQN
KAGAPO EIXOAHMA EMENAYZEQN
(oo o€ XIA. Eupw) OMIAOZ MHTPIKH ETAIPIA
IHM.  30.06.2007  30.06.2006  30.06.2007 30.06.2006
AmotéAeopa a6 TwAnan / Mgn emevdioewy a 894 7.043 895 7.043
AmoteAéopara képdn / {nuieg amoTiunong emevouaEwy B -11.785 -385 -7.066 -385
AmrotéAeapa amd Aoimrd é00da emevdUoEwv y 2.017 2.027 2.017 2.027
Zuvoho -8.873 8.685 -4.154 8.685

Ta avwtépw TOaG avaAlovTal GTOUG TIAPAKATW TTIVOKES WG GG
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a) AMOTEAEZMA (KEPAOZ / ZHMIA) AMO MNQAHZH ENENAYZEQN

(Trogd e XIA. eupw) OMIAOZ MHTPIKH ETAIPIA
30.06.2007 30.06.2006 30.06.2007 30.06.2006
MeToywv 667 4.321 668 4.321
OupoAdywyv 0 71 0 71
Mapaywywv 5 28 5 28
ApoiBaiwv KepaAaiwv 0 1.139 0 1.139
Unit Linked 222 1.484 222 1.484
Aoy 0 0 0 0
Amoréheapa amé mwAnon/Afén 894 7.043 895 7.043
emevdUoEwv
B) KEPAH/(ZHMIEZ) ANOTIMHZHX ENENAYZEQN
(Togd o€ XIA. Eupw) OMIAOZ MHTPIKH ETAIPIA
30.06.2007 30.06.2006 30.06.2007 30.06.2006
EUAoyn agia Metoxwv -6.396 -1.560 -1.677 -1.560
E0Aoyn agia Opordywv -121 -253 -121 -253
E0Moyn atia ApoiBaiwv Kepahaiwv 5 -250 5 -250
EuAoyn agia Unit Linked -5.273 1.678 -5.273 1.678
E0Aoyn agia oikomédwyv 0 0 0 0
E0Moyn agia kTipiwv 0 0 0 0
AmrotéAeopa amoripnang -11.785 .385 -7.066 .385
emevdloEwv

y) ANOTEAEZMA ATO AOIMA EZOAA ENENAYZEQN

(Tmogd o€ XIA. eupw) OMIAOZ MHTPIKH ETAIPIA
30.06.2007 30.06.2006 30.06.2007 30.06.2006
Mepiopara 519 268 519 268
Tokol xpeoypagwy 274 260 274 260
ZOvoho 793 528 793 528

Noimrég emevdioeig

Unit Linked 889 990 889 990
‘Ecoba amo evoikia 192 366 192 366
MoTwTiKoi TOKOI KaTaBEéTEWY 143 143 143 143
Z0voho 1.224 1.499 1.224 1.499

ZUvoAo AoiTwyv €06dwWV

, 2.017 2.027 2.017 2.027
emevdUoEWV
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V.8  ALOQAAIZTIKEZ AMOZHMIQZEIZ

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

AXQAAIZTIKEEZ AMOZHMIQZEIX ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
MHTPIKH ETAIPETA ZYNOAO ANTAIOAAIZTON ETAIPIAZ ~ XYNOAO ANTAZOAAIZTON ETAIPIAZ
30/6/2007 30/6/2006
(mood o€ XIA. eupw)
AoQakeieg ZwAg -47.484 320 -47.164 -28.888 0 -28.888
AoQaAeieg Znuiwy - AaTIKR £uBUvVN AUTOKIVATWY -640 0 -640 -1.672 107 -1.565
Ao@aAeieg Znpuiwv - Aortroi KAGdol -94 2 -92 -226 209 -17
ATmrodnuIoEIs TPWTAoPaAEIDY 48.218 322 -47.896 30.786 316 30.470
Ac@dheieg Zwhg 0 0 0 0 0 0
AoQaAeIEg Znpiwv - ACTIKA £uBUVN AUTOKIVATWY 0 0 0 0 0 0
Ac@dAeieg Znuiwv - Aormmoi KAadol 0 0 0 0 0 0
Atrolnuiwoelg avTaoQOAIOTIKWY aVAAAWPEWY 0 0 0 0 0 0
ZUvoho -48.218 322 -47.896 -30.786 316 -30.470
AXQAAIZTIKEEZ ANOZHMIQZEIX ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
OMIAOZ ZYNOAO ANTAZIOAAIZTON OMIAOY  XYNOAO ANTAZOQAAIZTON OMIAOY
30/6/2007 30/6/2006
(o g€ XIA. EUpW)
AoQakeieg ZwAg -47.484 320 -47.164 -28.888 0 -28.888
Ao@aAeieg Znuiwy - AaTIKA £uBUvVn AUTOKIVATWY -640 0 -640 -1.672 107 -1.565
Ao@aAeieg Znpiwv - Aortroi KAGdol -94 2 -92 -226 209 -17
ATmrodnuIoEis TPWTAoPaAEIDY 48.218 322 -47.896 30.786 316 30.470
Ac@dheieg ZwAg 0 0 0 0 0 0
AoQaAeIEg Znpiwv - ACTIKA £uBUVN AUTOKIVATWY 0 0 0 0 0 0
Ac@dAeieg Znuiwv - Aortroi KAadol 0 0 0 0 0 0
Atrolnuiwoeig avTaoQOAIOTIKWY 0 0 0 0 0 0
ZUvoho -48.218 322 47.896 -30.786 316 -30.470
V.9 AEAOYAEYMENEZ NNPOMHOEIEZ MAPArQrHx
AEAOYAEYMENEZ NMPOMHOEIEZ
MAPATQrHz OMIAOZ MHTPIKH ETAIPIA
30/6/2007 30/6/2006  30/6/2007 30/6/2006

(rood ae XIA. Eupw)

ACQaAEIEC ZWAG -11.722 -11.564 -11.722 -11.564

AoQAAEIES Znpity - AUTOKIVATWY -90 -181 -90 -181

Ao@akeieg Znpiwv - Aormav KAGdwv -332 -289 -332 -289

KaBapég Acdouheupéve MpopnBeics 42144 12034 12144 -12.034

Mapaywyng
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V.10. AEAOYAEYMENA EZOAA EZOAA

28

AEAOYAEYMENA EZOAA - EZ0AA OMIAOZ MHTPIKH ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006
(Toaa g€ XIA. EUpW)
1. Ecoda Tapemopévwy aoyoAelw 0 -4 0 -4
2. "EKTaKTa KOI avopyava amoteAéaaTa 261 516 376 505
3. 'E¢oda kal £é50da mpony.xprocwy 15 3 15 3
4 'Ecoda amd mpoAEYEIg TTpony.xprioewy 0 -8.912 0 -8.912
5.@6pog MeyaAng Akivntng lMepiouaiag 0 0 0 0
l'evik6 olvolo 276 -8.397 391 -8.408
AIOIKHTIKA EZ0AA
AIOIKHTIKA EZE0AA OMIAOX MHTPIKH ETAIPIA
30/6/2007 30/6/2006 30/6/2007 30/6/2006
(ood ae XIA. Eupw)
1-AoiBeg kat €oda 5,651 5.055 5,651 5,055
TPOCWTTIKOU
2. ApoiBég kal £¢oda Tpitwy -1.458 -3.337 -1.458 -3.337
3. ®opol - TéAn -103 -2 -103 -2
4. Miagopa £¢oda -1.557 -2.346 -1.377 -2.522
5.Tékol kai ouvagr) £¢oda -1.603 -1.632 -1.603 -1.632
6. AmooBéaeig -474 -344 -474 -344
7. Noimég TpoBAEWeEIg -308 -465 -308 -465
l'evik6 oUvolo -11.154 -13.181 -10.974 -13.357
V.12 ANOTEAEIMATA AMO ZYITENEIX ETAIPIEX
AMOTEAEZMATA AMNO ZYITENEIZ ETAIPIEZ OMIAOZ
30/6/2007 30/6/2006
(rood ae XIA. Eupw)
AZNIZ MPONOIA AEAZ -2.879 -250
AZNIZ KYTPOY ATA 0 163
ASPIS HOLDINGS PUBLIC COMPANY L.T.D -939 0
l'evik6 oUvolo -3.818 -87
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V.13 ®OPOZ EIZOAHMATOX

Z0PQwva e T0 QOPoAoYIKG VOUO, 0 QOPOAOYIKOG OUVTEAEGTAG TTOU €QAPUOLOTAV OTIC AVWVUMEG ETAIPIEG EwG TNV
31.12.2005 fyrav 32%.
Me 10 vpo 3296/14.12.2004, 0 oporoyikdg ouvteAeOTAG Twy emixeIpRoewy Ba peiwvetar otadiakd amd 35% ot 25%.
Zuykekpipgéva, yia 1n xprion 2005 o gopoAoyikdg ouvteheaTng peiwbnke oto 32% kai yia ™ xpRon 2006 peiwbnke oTo
29%, evw amd Tt xprion 2007 kai YetayevéaTepa Ba diapopewBei ato 25%.

H EAnVIKA @opohoyikn vouoBeaia kal o1 OXETIKEG OIATAEEIS UTTOKEIVTQI O€ EpUnveieg atmod TIC GOPOAOYIKEC APXEC.
O1 dnhwaoeig @dpou elgodfparog utmofdrovial oe ethaia Baon, alhd Ta képdn f o1 {nuiég Tou dnAwvovTal yid
QOPOAOYIKOUG OKOTTOUG TTOPANEVOUV TIPOCWPIVA EWG OTOU 0 POPOAOYIKEG APXES EEETATOUV TIG OPOAOYIKEG ANAWGTEIS Kal
Ta BIBAia Tou popohoyolpevou, oTrOTE eKkaBapifovTal Kal Ol OXETIKEC POPOAOYIKEG UTTOXPEWTEIS.
O1 popoloyikég CnuiEg, oTo Babud Tou avayvwpidovtal aTmd TIG POPOAOYIKES apxég, UTTopoUV va Xpnaipotoinolv yia 10
OUPYNOIOUO KEPBWV TWV TTEVTE ETTOUEVWY XPAOEWV TTOU aKoAouBoUv Tn Xprian TToU agopouV.

H Mntpiki Etaipia AZMIZ TIPONOIA A.E.T.A. ehéyxBnke amd 11¢ @opoAoyikés apxég £wg kar Tnv XpAon 31.12.2005
(o1kovopiké €1og 2006). H etaipia Tou opidou AZMIZ KTHMATIKH AE dev €xel eAeyxei @opohoyikd yia Tig xpRoeig 1999
¢wg 2006, evw n Buyarpiki authg MIMPAIT AE, dev éxel eAeyxei amé v idpuan e. H auyyevig etaipeia AZMIZ AEAZ
éxel eAeyBei oporoyika péxpr 31/03/2006 nuepopnvia petaaxnUaTIGuoU.

H Mnrpikf} ETaipia Bewpei 611 £xel ekmAnpwaoel TARPWS TIC POPOAOYIKEG TNG UTTOXPEWOEIG KAl EXEI EQAPHOTE! E
akpiela 6Aeg Ti¢ diatdteic NG GopoAoyIKrS vopoBeaiag.
Zmv mepimwan Tou agopohdynta amoBeparikd ¢ MntpikAg Etaipiag SiaveunBolv oToug petdyoug, autd Ba
UTTOKEIVTAI 0€ GOPO €100DAPATOC |E TOV I0XUOVTA GOPOAOYIKO GUVTEAEDTA KATA TV nuEPONVia TNG BIAVOURS, EVW OTNV
TIEQITITWON d1avoung Tou UTTOAOITIOU KepdWV €IS vEov, Ogv Ba emiBAnBei pdpog e1codANaTOG.

V.14 ANABAAOMENOZ ®OPOZX

ANABAAOMENOZ ®OPOZ

(Trood o€ XIA. Eupw) OMIAOZ MHTPIKH ETAIPIA
YméAoimo 1.1.2007 1.960 1.626
®0Opog pEow aTmmoTeAETUATWY 0 0
YméAoimo 30.06.2007 1.960 1.626
Mayia (Aiagopd e0Aoyn agiag - uoxpéwan) 0 0
Alaypagn €€60wv TToAueTOUC améafeang - amaitnan 0 0
Atronuiwon TPoowTTIKOU - aTTaiTNON 0 0
®opoloyIkéG {nuieg - amaitnan 0 0
Z0volo 1.960 1.626

Z0PQWVva JE TIG EKTIUATEIG TNG ETAIPIAG 01 POPOAOYIKEG CnUIES Ba avakTnBolyv.

V.15 KEPAH ANA METOXH
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KEPAH ANA METOXH OMIAOZ MHTPIKH ETAIPIA
1/1 -30/06/2007  1/1-30/6/2006  1/1-30/06/2007  1/1 -30/6/2006
(T100d O€ EUPW)
Képdn et ammd popoug 576.997,26  3.012.845,80 1.542.667,40 2.961.763,295
MeoooTabikdg apiBuog peToxwv 73.366.520 73.366.520 73.366.520 73.366.520
Baoikd ka1 JelwpEVa KEPDN KaTA HETOXI
Képdn mou avahoyolv atn MnTpikr| Etaipia 576.997,26  3.012.845,80 1.542.667,40 2.961.763,25
Képdn ava petoxr) ou avaloyouv atn Mntpikry Etaipia 0,0079 0,0411 0,0210 0,0404
O utoAoyIouA¢ Twv Baaikwv Kepdwv ava LETOXN £XE WE GG
KEPAH ANA METOXH OMIAOZ MHTPIKH ETAIPIA
1/4-30/06/2007  1/4-30/6/2006  1/4-30/06/2007  1/4-30/6/2006

(TT00G OE EUPW)
Képdn (Znui€g) Wetdr ammd @dpoug 490.910,75 763.295,55 -548.075,39 668.685,69
MeoooTaBIKAS OpIBUOG HETOXWY 73.366.520 73.366.520 73.366.520 73.366.520,
Baoikd kon pelwpéva képdn kard peToxn
Képdn (Znuiég) Trou avahoyolv atn Mnrpiki Etaipia 490.910,75 763.295,55 -548.075,39 668.685,69
Képdn ava petoxry ou avaloyouv ot Mntpikr| Etaipia 0,0067 0,0104 -0,0075 0,0091

H Meroyikn o0vBeon Tng Etaupeiog tnv 30.06.2007 éxer wg €§A¢:

MARBog OvopoaoTiki Agia
Méroxol Mocootd (%)  MeToxwyv MeToxwv

Wwpiédng MadAog 43,95%  32.242.850 22.569.995,00 €

Commercial Value AAE 23,63%  17.335.611 12.134.927,70 €

AarTrig Tpamela AE 9,97% 7.317.593 5.122.315,10 €

AoTrig Kamitah Zupuetoxwv AE 2,73% 2.000.000 1.400.000,00 €

Aarrig International AEAAK 2,58% 1.890.000 1.323.000,00 €

Wopiddng AavifA 1,36% 1.000.093 700.065,10 €

Mpdvoia Epmopikn ET.E¢omA.Mpageiwv AE 0,88% 645.360 451.752,00 €

Awpoypagotexvikr AE 0,66% 484.623 339.236,10 €

AoTrig Kimrpou AE 0,48% 350.000 245.000,00 €

Ywpiédn Mapia 0,28% 204.445 143.111,50 €

AoTric Opihog AE 0,42% 309.370 216.559,00 €

Ywpiédn Ohya 0,24% 173.925 121.747,50 €

Kaparlag Kwv/vog 0,18% 135.324 94.726,80 €

AoTig AkivATwy AE 0,10% 76.252 53.376,40 €

AoTic EaTia AE AaTikd Akivnta 0,13% 95.050 66.535,00 €

Nortoi Métoyol 12,41% 9.106.024 6.374.216,80 €

100,00%  73.366.520 51.356.564,00 €
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V.16 ENENAYZEIZ ZE AKINHTA

O1 peTaBoléc Twy emevduoewy ae akivira Tou Opidou Kai g MnTpikAg ETaipiag avaAtovral wg &g

OMIAOZ (o g€ XIA. Eupw)

2006
ENAP=H XPHZHZ FHMEAA KTIPIA LYNOAO
A&ia 01/01/2006 17.308 12.635 29.943
Avampoaapioyég ag ebhoyn agia 5.657 74 5.731
Ayopég 0 0
g\ggg;’” Xprang akivirou (Eviog 54.098 0 54.098
Agia 31/12/2006 77.063 12.709 89.772
ENAP=H AMNOZBEZEIX 0 0 0
AmooBéoeic TwANBEVTWY 0 0 0
AmooBéaeiC xphong 0 0 0
2Uvolo amooBéacwy 31/12/2006 0 0 0
AvamrooBeotn agia 31/12/2006 77.063 12.709 89.772

2007
Agia 01/01/2007 77.063 12.709 89.772
Avatmrpooapuovég o€ euhoyn agia 0
AvopEg 0 0
AMayr xprong akiviTou 0 0
Agia 30/06/2007 77.063 12.709 89.772
ENAP=H ANOxBEZEIX 0 0 0
AmooBEoelC TTwANBEVTWY 0 0 0
AmooBéaeig xphang 0 0 0
2Uvolo amooBéocwy 30/06/2007 0 0 0
AvatroofeoTn agia 30/06/2007 77.063 12.709 89.772|
MHTPIKH

2006
ENAP=H XPHZHX FHNEAA KTIPIA ZYNOAO
Agia 01/01/2006 14.205 10.779 24.984
AvatrpooapuovéC oe euhoyn agia 5.657 74 5.731
Avopéc 0 0
g\ggg;’” Xprang akiviou (Eviog 54.098 0 54.098
Agia 31/12/2006 73.960 10.853 84.813
ENAP=H ANOZBEXEIX 0 0 0
AmooBEoelC TTwANBEVTWY 0 0 0
AmooBéaeig xphang 0 0 0
2Uvolo amooBéocwy 31/12/2006 0 0 0
AvatrooBeoTtn agia 31/12/2006 73.960 10.853 84.813

2007
Agia 01/01/2007 73.960 10.853 84.813
Avatmrpooapuovég o€ euhoyn agia 0
Ayopég 0 0
AMayr xpong akiviTou 0 0
Agia 30/06/2007 73.960 10.853 84.813
ENAP=H ANOxBEZEIX 0 0 0
AmooBEoelC TTwANBEVTWY 0 0 0
AmooBéaeig xphang 0 0 0
2Uvolo amooBéocwy 30/06/2007 0 0 0
AvatrooBeortn agia 30/06/2007 73.960 10.853 84.813

Ta ég0da amd evoikia avhrBav v 30/06/2007 yia v Mntpikf Etaipeia e 192 xiA.eupw kai yia Tov OpiAo og 300 xIA.
EUpW.
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Ta akivnra og emévduon amoTiywvtal o€ €Uhoyn agia TouhdyioTov yia KEBe dIaxEIpIOTIKA XpARon amd avetpTnToug
EKTIUNTEG Kal O DIoQopES aToTiunong avayvwpidovtal oTa amoteAéopara. H teAeutaia ektipnan éyive Tnv 31/12/2006.

V.17. ENZIQMATA MATIA MEPIOYZIAKA ZTOIXEIA

H Kivnon Twv evowpatwy Tayiwv mepiouaiakwy atoixeiwv Tou Ouilou kar T MnTpikng Etaipiag péxpr v 30.06.2007
epQaviCeTal aTov Trivaka Tou akoAouBEi:

MATIA MEPIOYZIAKA ZTOIXEIA OMIAQY IAIOXPHZH

(Trood o€ XIA. Eupw)

YNOAO ZYNOAO
THMEAA KTIPIA  IAIOXPHEIMOMOIOYMENON ~ METAGOPKA  EminAa . MIETA®OPIKON
T MEZQN KAI AOINOY
EZOMAIZMOY
Agia kmoewg 01/01/2006 95442  22.684 118.126 124 11.107 11.231
Avamrpooappoyég o€ Aoyn agia 155 76 231 0 0 0
Ayopég 42.346 0 42.346 6 399 405
Meiov:AMayr xpriong akiviTou -
ToMoeicToorarobonéc 54.265 0 54.265 0 128 128
Aia 31/12/2006 83.678  22.760 106.438 130  11.378 11.508
ENAP=H AMOZBEZEIX 0 556 556 70 9.935 10.005
AmoaBéaeig TTwAnBévtwv 0 0 0 0 124 124
AmooBEaeig xpriong 0 562 562 10 433 443
2Uvoho amooBéacwv 31/12/2006 0 1.118 1.118 80  10.244 10.324
AvarrooBeortn agia 31/12/2006 83.678  21.642 105.320 50 1.134 1.184
2007 0

Agia kTiicewg 01/1/2007 83.678  22.760 106.438 130  11.378 11.508
Avamrpooappoyég o€ Aoyn agia 0 0 0 0 0 0
Ayopég 0 0 0 0 214 214
MAéov-Meiov:
MwAAoEIC - MPoKATABOAES 167 167 0 4 18 22
Agia 30/06/2007 83.845  22.593 106.438 126  11.574 11.700
ENAP=H AMOZBEZEIX 0 1.118 1.118 80  10.244 10.324
AmrooBEoeig TwAnBévTwY 0 0 0 3 18 21
Amoaféaeig xpriong 0 280 280 5 189 194
Z0voho amoaBeaewv 30/06/2007 0 1.398 1.398 82 10415 10.497
AvarréoBeotn agia 30/06/2007 83.845 21195 105.040 44 1.159 1.203

32



[A] AZMIE NPONOIA AETA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

MATIA NEPIOYZIAKA ZTOIXEIA MHTPIKHZ IAIOXPHZH

IYNOAO
THMEAA KTIPIA zYNOA\Izm?g:lNQN METAGOPIKA  EMIMNAA Mg;ﬁﬁgxléﬁ_l"m
E=OMAIZMOY
Agia kthoewg 01/01/2006 95442  22.684 118.126 124 11.107 11.231
Avampoaaployég ae euhoyn agia 155 76 231 0 0 0
Ayopég 42.346 42.346 6 399 405
Meiov:AMayn xpAong akivaTou -
nwmslc_nmfgfqﬁfkc ” 54.265 0 54.265 0 128 128
ASia 31/12/2006 83.678  22.760 106.438 130  11.378 11.508
ENAP=H AMNOZBEZEIX 0 556 556 70 9.935 10.005
AmoaBéatig TwAnBEvTwY 0 0 0 0 124 124
Amooféoeig xpriong 0 562 562 10 433 443
Z0voho amooBéaewv 31/12/2006 0 1.118 1.118 80  10.244 10.324
AvaméoBeoTn agia 31/12/2006 83.678  21.642 105.320 50 1.134 1.184
2007 0
Agja kthoewg 01/1/2007 83.678  22.760 106.438 130  11.378 11.508
Avampoaappoyég ae euhoyn agia 0 0
Ayopég 0 214 214
MAéov-Meiov:
MwARGEIC - MpoKATAROAC 167 167 0 4 18 22
Aia 30/06/2007 83.845  22.593 106.438 126  11.574 11.700
ENAP=H AMNOXBEZEIX 0 1.118 1.118 80  10.244 10.324
AtooBéotig TwAnBEvTwy 0 0 0 3 18 21
Amoaféaeig xprong 0 280 280 5 189 194
Z0voho amoaBéoewv 30/06/2007 0 1.398 1.398 82 10415 10.497
AvaméoBeotn agia 30/06/2007 83.845 21195 105.040 44 1.159 1.203
Ta oikémeda kai Ta KTipia avampooapudadnkav yia teAeutaia @opd v 31.12.2006 amd avetlpTnToug EKTIUNTEG
(AEKAGAON AE.)
H umepagia avamrpoaapuoyng moTwonke oTo amobeuarikd «Ala@opd amd avaTpoaapioyn agiag Tayiwv aToIxeiwv» aTa
1510 Kepdhaia.
Av Ta KTipIa KOl Ta 0IKOTTIESA ATTOTIMWVTAV e BAaN TO IGTOPIKO KOOTOG O agieg KTang Toug Ba ATav:
OMIAOZ MHTPIKH ETAIPIA
30/6/2007 31/12/2006 30/6/2007 31/12/2006
(TTood o XIA. upw)
KoaTog 97.380 97.380 97.380 97.380
ZWPEUEVES aTTOTRETEIS -1.678 -1.439 -1.678 -1.439
YmoAoimo 95.702 95.941 95.702 95.941

H Etaipia €xel BEael oe aogahioTikr Tomobétnon akivnta aguvolikig atiag 92.837 xiA.cupw, Ta otoia TepIAaupavovtal

oToug Tivakeg V.16 kai V.17.

Kavéva Ao aToixeio Twv ynmredwy kail Knpiwv 0ev £xel dETUEUBET wg eyyinan EvavTl GAAWV UTTOXPEWTEWV.
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O1 oupueToxég ot ouvdEdepéveg TaIpieg avaAlovTal GTOV TTOPAKATW TTivaka, TTou deivel TIC METABOAEG TTOU £xOUV
emENBeI aTig auppeToxég amd v 01.01.2007 éwg Tv 30.06.2007:

OMIAOZ
2006

OYFATPIKEZ ETAIPEIEZ

ASMIZ KTHMATIKH

ZYITENEIZ ETAIPEIEZ

AZMIZ NMPONOIA AEAZ

MFS HOLDINGS PUBLIC COLTD *
AZMIZ MPONOIA KYTIPOY LTD
AMOIBAIA KEDAAMAIA AzZNIZ
AZMIZ OMOAOQTION EXQTEPIKOY
AZMIZ AIAX. AIAGEZIMON

AZMIZ OMOAOTIQN AIEGNEZ
AZMIZ METOXQN EZQTEPIKOY
AZMIZ METOXQON 210g AIQNAZ
AZMIZ BOPEIOY EANAAOY
ZYNOAA

OMIAOZ

2007
OYFATPIKEZ ETAIPEIEZ
ASNIZ KTHMATIKH
ZYITENEIZ ETAIPEIEZ
AZMIZ NMPONOIA AEAZ
ASPIS HOLDINGS PUBLIC COLTD *
AZMIZ MPONOIA KYTIPOY LTD
AMOIBAIA KEDAAMAIA AzZNIZ

AAAB EIZOA. OMOAOTION EZQTEPIKOY

AZNIZ AIAX. AIAGEZIMON
AAAB OMOAOTION EZQTEPIKOY

AAAB EAAHN.ANAMT. METOXQN EZQTEPIKOY

AZNIZ METOXQN 2106 AIONAX
AZNIz BOPEIOY EANAAOY
ZYNOAA

% YMNOAOQIMNO
ZYMMETOXHZ ENAP=HZ

1/1/2006
100% 0
35,19% 8.434

9,99%
1.210

12.802
578
1.424
6.053
1.492
955
32.948

% YMNOAOQIMO
ZYMMETOXHZ ENAP=HZ

11/2007

100% 0

35,19%
18,15%

19.873
3.023

6.452

261

1.411

31.021

ArOPEZ

YMNEPAZIA

NQAHZEIZ ANOMEIQZH

5.899
2.968
-1.210

-6.601

-578
-1.147
-4.925
-1.492

-955
-8.041

ArOPEZ

251

-16
283

518

YMNEPAZIA

NOQAHZEIZ ANOMEIQZH

7.524

7.524

-148

138

-11

(oo ag IA. eupw)

AOINEZ KINHZEIZ ANAAOTIA
KEPAH / ZHMIEZ
-387 5.927
55
-387 5.982
AOINEZ KINHZEIZ ANAAOTIA
KEPAH / ZHMIEZ
7 2.879
939
7 3.818

YNOAOQIMO AHZHZ

31/12/2006

19.873
3.023

6.452

261
1.411

31.021

YNOAOQIMO AHZHZ

30/6/2007

22.759
11.486

6.304

260

1.549

42.359




[A] AZMIE NPONOIA AETA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

MHTPIKH

2006

OYTFATPIKEZ ETAIPEIEX

AXMIZ KTHMATIKH

ZYITENEIX ETAIPEIEZ

AXTTIZ NMPONOIA AEAZ

MFS HOLDINGS PUBLIC COLTD *
AXTTIZ MPONOIA KYTIPQOY LTD
AMOIBAIA KEQAAAIA AZMIZ
AZNIZ OMOACTIQN EZQTEPIKOY
AXTIZ AIAX. AIAGEZIMQON

AZNIZ OMOAOTION AIEONEX
AZNIZ METOXQN EZQTEPIKOY
AXTTIZ METOXQON 210¢ AIONAY
AZNIZ BOPEIOY EAAAAOZ
ZYNOAA

MHTPIKH

2007

OYTFATPIKEZ ETAIPEIEX

AXMIZ KTHMATIKH

ZYITENEIX ETAIPEIEZ

AXTTIZ NMPONOIA AEAZ

ASPIS HOLDINGS PUBLIC COLTD *

AMOIBAIA KEQAAAIA AZMIZ

AAAB OMOAOTIQN E=QTEPIKOY

ZYNOAA

AAAB EIZOA. OMOAOTION EZQTEPIKOY

AAAB EAAHN.ANAMT. METOXQN EXQTEPIKOY

% YIMOAOIMNO
ZYMMETOXHX ENAP=HZ
1/1/2006

100% 2272

35,19% 38.914
9,99%

9.129

12.802

578

1.424

6.053

1.492

955

73.619

% YMOAOIMNO

ZYMMETOXHX ENAP=HZ
1/1/2007

100% 2.272

35,19% 44.804

18,15% 4.808

6.452

262

1.411
60.008

ArOPEZ
NOAHZEIZ

5.899
2.968
-9.129

-6.601
-578
-1.147
-4.925
-1.492
-955
-15.960

ArOPEZ
NQAHZEIZ

7.524

7.524

(Trood o€ XIA. Eupw)

YNEPAZIA  YMNOAOIMO AH=HZ

AMOMEIQZH

1.840

251

-16

283

2.349

YNEPAZIA
AMNOMEIQZH

4.719

-148

138
4.708

31/12/2006

2.272

44.804

4.808

0

6.452

261

1.411

60.008

YNOAOIMNO AH=HZ

30/6/2007

2272

44.804
17.051

6.304
261
1.549
72.241

*H etaipeia M.F.S HOLDINGS PUBLIC CO LTD éxer petavouaotei o  “Aspis Holding Public Co LTD” amé Ti¢
16/02/2007, «ai givail eionypévn ato xpnuatioThpio Tng Kimpou. H Etaipeia AZMIZ MPONOIA AETA ekt6¢ amd 10
QVWTEPW TTOC0OTO CUUKETOXAG TNG, KATEXEI Kal TogoaTd Tng “Aspis Holding Public Co LTD”, ou TepihauBavetar aTo
Aoyapiaoud “Emevouacelg yia Aoyapiaoué twy ac@aliopévwy {whg”. To ToooaTd autd avépxetal yia T xpron 2007 ot
12,93% ka1 yia T xpnon 2006 ot 28,55%. Eto1 0TI evdIAGpEoES oilkovopikég kKataaTaoelg Tng 30/6/2007 Tou Opilou n
“Aspis Holding Public Co LTD”, evowpatwnke pe 31,08% (12,93%+18,15%), evw atnv Tponyoluevn xpRon e 38,54%
(28,55% + 9,99%). H peiwon Tou avwrépou ToooaTol o@eiletal oty un ouppetoxr Tng AXMIZ MPONOIA AETA ot

oplouéveg augioeis Tou MetoyikoU Kegahaiou Tng “Aspis Holding Public Co.LTD.

To A/K AZMIZ OMOAOTION EXQTEPIKOY petavopdomke améd 22/02/2007 oe AAAB EIZOAHMATOZ KAl

OMOAOTION EXQTEPIKOY
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To AKK AZMIZ METOXQN EZQTEPIKOY petavopdatnke amd 22/02/2007 o AAAB EAAHNIKO ANAMTY=IAKO
METOXQN EXQTEPIKOY

STIC OIKOVOUIKEG KATAGTAGEIS TNG UNTPIKAG, OE TTponyoUpevn XpAon o eraipieg, AZMIZ KTHMATIKH ALE. kai AXMIX
MPONOIA AEAZ A.E., amoTipfonkav amd aveaptnToug ekTIuNTEG g€ €0Aoyn agia ue PETABOAEG KaTaKwpOUEVES aTa
amoteAéauara.

ZTIG OIKovOopIKEG KaTaaTaoelg Tou Opihou TrepiAapBavovrar:

a) H AZNIZ KTHMATIKH A.E kai n katd 100% n Buyarpiki authig MIAPAIT A.E. evotroioOvtal pe v puéBodo g oAIkAg
EVOTI0iNONG.

B) O1 etaipeieg AZMIZ MPONOIA AEAZ kai n Opihog ASPIS HOLDINGS PUBLIC CO LTD evowpatwBnkav e Ty
péBodo kabaprig BEong.

Y) Z11¢ oIkovopikég KataoTdoelg Tou Opihou ASPIS HOLDINGS PUBLIC CO LTD evotroloUvran e T péBodo TG oAIKAG
evotroinong o1 etaipeieg MFS VENTURES Ltd, Liberty Life Insurance Ltd, BS Property, Interalbanian, Leda Investments
Public Co Ltd ka1 White Moon Services Ltd.

Z1nv Tponyoupevn xpron eixe evowpatwoei pe T péBodo Tng kabapng Béong kai n etaipeia AZMIZ MPONOIA KYMNPOY
LTD n ouppetoxA Tng omoiag mouArBnke aTig 31.10.2006.

V.19. XPHMATOOIKONOMIKA TMEPIOYZIAKA ZXITOIXEIA AMOTIMQMENA ZXITHN EYAOIH AZIA MEXQ TQON
AMOTEAEZMATQN
XPHMATOIOKONOMIKA
MEPIOYZIAKA ITOIXEIA OMIAOZ MHTPIKH ETAIPIA
30/6/2007 31/12/2006 30/6/2007 31/12/2006
(Tood ot XIA. Eupw)
AMOTIMOMENA ZTHN EYAOTH EvAoyn EUAoyn EUAoyn EUAoyn
AZIA MEZQ ANOTEAEEMATON Atia Atia Atia Atia
METOXEZ
Eionypéveg 18.993] 19.746 18.993 19.746
Mn Eionypéveg 10.238 0 10.238 0
ZYNOAO METOXQN 29.231 19.746 29.231 19.746
MEPIAIA AMOIBAIQON KEOGAAAIQN
Eowrepikou 375 359 375 359
Kparwv Evrég E.E. 0 0 0
ZYNOAO MEPIAIQN AMOIB. KEQANAIQN 375 359 375 359
ZYNOAA 29.606 20.105 29.606 20.105]
OMIAOZ MHTPIKH ETAIPIA

AOINEZ ETAIPIEZ 30/6/2007 31/12/2006 30/6/2007 31/12/2006

Xwpa % Aia ElAoyn % Aia EUAoyn % Atia EUAoyn % Atia EUAoyn

‘Edpag  Zuppetoxig kmong Ymwepagia  ASia | Zuppetoxng kmiong Ymepagia  ASia | Zuppetoxng ktiong Ymwepaia  ASia | Zuppetoxig ktiong Ymepadia  Agia
EIZHTMENEZ
AZNIZ BANK AE EAMADA  9,36% 27.223 -6.538 20.685[  9,36% 27.223 27223  9,36% 27223 -6.538  20.685]  9,36% 27223 27.223
LIBERTY LIFE KYNPOX  6,77% 1.668 49 1717 829% 1.668 1668 6,77% 1.668 49 1717 8,29% 1.668 1.668
MH EIZHTMENEZ
AZMIZ EXTIA EAMADA - 33,65% 11.159 11.159]  33,65% 1.999 9.160 11.159 33,65% 11.159 11.159]  33,65% 1.999 9.160 11.159
COMMERCIAL VALUE EAMADA  38,66% 84.208 84.208| 38,66% 21332  62.876 84.208] 38,66% 84.208 84.208 38,66% 21.332 62.876 84.208
AZMIZ LIV ZOYHAIAZ YOYHAIA  9,50% 0l 9,50% 547 5471  9,50% 0] 9,50% 547 547
E-VALLEY EANADA - 12,50% 0 0| 12,50% 0] 12,50% 0 0] 12,50% 0
IYNOAA 124.258 -6.489 117.769 52.769  72.036 124.805 124.258 -6.489 117.769 52.769 72.036 124.805
TENIKO ZYNOAO 124.258 -6.489 147.375 52.769  72.036 144.910 124.258 -6.489 147.375 52.769 72,036 144.910
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To mogootd g LIBERTY LIFE éxer peiwbei oe axéon pe v 31.12.2006 oo 8,29% o€ 6,77% Adyw pn GUPMPETOXAS

o€ augnon Tou Metoyikou KegaAaiou Tng LIBERTY LIFE.

lMNa v etaipeia «E-Valley» pe agia knoewg mood € 366.837,86 Exel oxnuamioTei 10000 TPORAEWN aTTOlEiWONG,
emedn n eTaipeia 1€0nke o€ ekkabdpion.H eTaipeia e-Valley pe amoégeaon Tou A.Z. oti¢ 07/04/2006 ouyka@Aeae ‘EXTAKTN

levik Zuvéleuon otig 03/05/2006 n omoia amogdcioe yia T AUon kai ekkaBdpion g Etaipeiag kai 6pioe
ekkaBapiotég v k. Aikatepivn Tpiavia@ulhou, Aikny6po kai Tov K. Anufitpio Mahouyo, AoyioTh.

O1 eTaipieg ou avagépovtal ato KovdUAl AoiTiég eTaipeieg dev evowpatwOnkav pe v PéBodo g kabaprig BEang
oTov Opiho emeldr) dev ouvtpéxouv ol Trapakdtw Tpolmobéoelg mepi ouoiwdoug emppong Tou IAS 28 map.7 q)
QVTITIPOCWTTEUAN OTO DI0IKNTIKG GUMBOUAIO, B) GUUMETOXH GTNV €KOOCN GUUBOAdiWY Y) ONUAVTIKEG GUVOAAQYEG HETAEU

TWV ETAIPIWY, O) avtaAAayh avBpwTIivou dUVAMIKOU Kal €) TIPOUMABEI0 GNUAVTIKWY TEXVIKWY TTANPOQOPIWY.

V.20 ENENAYZEIZ AIAKPATOYMENEZ MEXPI TH AH=H

V.21

XPHMATOIOKONOMIKA MEPIOYZIAKA ZTOIXEIA OMIAOZ MHTPIKH ETAIPIA

30/6/2007 31/12/2006  30/6/2007 31/12/2006
XPEQZTIKOI TITAOI

AIAKPATOYMENEZ Q¥ TH AH=H ENMENAYZEIX (Tmogd o€ YIA. Eupw)

OMOAOTA

Kpartiké 163 175 163 175
Eraipiké-Eionypéva 7.922 8.032 7.922 8.032
Karabéoeig MpoBeapiag 4.204 13.666 4.204 13.666
LYNOAO 12.289 21.873 12.289 21.873

EMENAYZEIZ A AOTAPIAZMO AZOAAIZMENQN ZQHZ NOY ®EPOYN TON EMENAYTIKO KINAYNO

H avahuon Twv emevdloewv TOU avagépovtal g€ OUPBOAAIO Twv OToiwV O aoQaAIgUEVOS @EPEl TOV

Xpnuarooikovopikd Kivouvo (Unit Linked), Exer we €€ng:

OMIAOZ MHTPIKH ETAIPIA
30/6/2007 31/12/2006  30/6/2007 31/12/2006

(rood ae XIA. Eupw)

AuoiBaia kepahaia 4.821 5.220 4.821 5.220
Oudroya 18.541 1.382 18.541 1.382
MeToxég 38.558 39.921 38.558 39.921
Tapeio kar Tapeiakd looduvapa 41 41 41 41
Noiég ToTmoBeTATEIC 1.591 19.695 1.591 19.695
Aedouleupévor Tokol 152 66 152 66
LYNOAO 63.704 66.325 63.704 66.325
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To uméhoimmo agopd e§ oAokApou T MnTpikA ETaipia kar avahUetar wg &Ag:

AANEIA OMIAOZ MHTPIKH ETAIPIA
30/6/2007 31/12/2006 30/6/2007 31/12/2006
(moad ot XIA. eupw)
AANEIA £E NPOZQMIKO AZOAANIZTEE KAl
AZOAAIZMENOYE ZQHZ
Adveia og ao@ahiguévous (whg 1.014 1.026 1.014 1.026
Advela TPog TPITOUG 1.433 1.448 1.433 1.448
Zuvolo amraIThgewv amo daveia 2.447 2474 2.447 2474
AANEIA
Opohoyiakd daveio (30/6/2003-30/6/2010) 11.600 11.600 11.600 11.600
Opoloyiakd daveio pelwpévng ecacedhiong
(30/6/2003-30/6/2010) emiTokIo 7% 3400 3400 3400 3400
ZUVOAO UTTOXPEWTEWV amrd daveia 15.000 15.000 15.000 15.000
V.23 AMNAITHZEIZ ANO AXGAAIZMENOYZ
To uttéAoITTo Twv amaITHOoEWV avaAleTal wg e¢AG:
(moa@ o€ XIA. eupw) OMIAOZX MHTPIKH ETAIPIA
30.06.2007 31.12.2006 30.06.2007 31.12.2006
ATaIToEIg atmd XPeWaTeC AoPaAIOTPWY 21.207 12.415 21.207 12.415
Yméhormo amaimoewy o 2200 12415 21207 12.415
A0 QaAICHEVOUG
V.24 TPOMHOEIEZ KAl AAAA EZOAA MAPATQrHz EMNOMENQN XPHZEQN (DAC)
OMIAOX MHTPIKH ETAIPIA
(mocé ot yik, Eupi) Accpa)\'|0£|g Aocpa)\|'0£|g S VoMo Accpa)\'|0£|g AocpaNgmg S VoMo
ZwNAc Znuiwv ZwNAc Znuiwv
2007
MpopnRBeieg kar A £¢oda TTapaywyng
ETTOLEVWY YpAOEWY (DAC) 30.06.2007 13.948 500 14.448 13.948 500 14.448
2006
MpopnRBeieg kar A £¢oda TTapaywyng
EToyEVWY Yproewy (DAC) 31.12.2006 10.468 430 10.898 10.468 430 10.898

V.25 AOINEZ ANAITHZEIZ

O1 hoimég amaithaeig avaAlovral wg €7
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ANAITHZEIX OMIAOZ MHTPIKH ETAIPIA
30/6/2007 31/12/2006 30/6/2007  31/12/2006

(o g€ XIA. EUpW)

1.MpokaraBorég KMoewg Tayiwv 164 167 164 167
2.Eyyunoeig 392 388 392 388
3.Mpappdria o kaBuaTépnan 157 157 157 157
4 Emtayég petaypovoAoynuéveg 823 3.119 823 3.119
5.Emrayég ae tpdmeleg yia eyyinon 2.796 531 2.796 531
6.Emmayég o€ kaBuaTtépnaon 56 56 56 56
7.Emrayég o€ dikaaTikr| diekdiknon 586 583 586 583
8.EMnVIKS Anpbaio 805 723 805 723
9.Aeopeupéveg kaTaBEaeIg 857 855 857 855
10.BpayutpdBeopeg ATaitioeig 109 109 109 109
11.Advela TPOG TpiToug 6.657 6.982 6.657 6.982
12.XpewaTeg diapopol 8.018 1.344 8.018 1.344
13.I'pageio cuuwneIouoU 52 19 52 19
14.A\oimoi XpewaTeg eTidIKOI 4199 4.209 4199 4.209
15."Ecoda XpHoewg EI0TTPaAKTED 230 341 230 341
16.MpdkTopeg ouvepydreg / Aoyapiaauol Tpe 16.832 17.123 16.832 17.123
17.MpopnBeutég didpopol 9.003 8.831 8.942 7911
18.MpoBAEWeIS yia eTIoQaAeic TEAATEG -9.617 -9.617 -9.617 -9.617
l'evikd gUvolo 42.120 35.921 42.058 35.000

V.26. TAMEIO KAI AAAA IZOAYNAMA

To uréAoiTmo Tou AoyapiaopoU avaAleTal wg GAS:

OMIAOZ MHTPIKH ETAIPIA
30/6/2007  31/12/2006 30/6/2007 31/12/2006
(Toaa g€ XIA. Eupw)

Tapeio 444 6.324 9 5.921
Karabéaoeig oyewg 2.216 2.523 2.216 2.523
Karabéoeig oyewg ag =.N. 32 27 32 27
KaraBéoeig mpoBeopiag =.N. 0 0 0 0
Zuvoho 2.692 8.874 2.257 8.471

V.27 METOXIKO KEQAAAIO — AIOGEMATIKA

V.27.1 METOXIKO KEDAAAIO

To karapAnuévo petoxikd keahaio ng AZMIZ MPONOIA A.E.T.A. avépyetal o€ 51.356.564 eupw, diaipoUpevo o€
73.366.520 KOIVEG OVOUOOTIKEG JETA WHPOU PETOXEG, OVOpaoTIKAG agiag 0,70 eupw n KB pia.
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MetaBoAég Meroxik6 KegdAaio ZuvoAIKOG

MeToyikou pETA TRV OvopaoTIKA Ap1Buog

KegpaAaiou Au¢non/Meiwon Agia MeToxng MeToxwv
(oo o€ eupw)
YmoAoimo 31.12.05 51.356.564 0,70 73.366.520
Autnan Metoyikou Kepahdiou e kepaAaiotroinan amobeuarikwy 41.818.916 93.175.480 1,27 73.366.520
Meiwon MeToxikoU Kepahaiou pe oupyn@iopud {nuiwy -41.818.916 51.356.564 0,70 73.366.520
Ymohoimo 31.12.06 51.356.564 0,70 73.366.520
Aev urdipyel kKapia peraBoAn oo 10 e¢aunvo Tou 2007 51.356.564 0,70 73.366.520
Ymohoimo 30.06.07 51.356.564 0,70 73.366.520

Z0ugwva pe v amoégacn Tou Ymoupyeiou Avamruéng K3-13898/18.12.2006 n alénon tou petoxikoU KegaAaiou Tng
Eraipeiag éyive pe kepalaiomoinon pépoug Tou amoBepatikol «Alagopd ammd £kSoan PETOXWVY UTTEP TO APTIO» KOTA TO
moa6 TWv eupw 41.818.916,40 dia aufaews TNG OVOUAGTIKAG agiag Twv JETOXWY, KAl OTN GUVEXEID g 100TTOON WEiwan
Tou MetoyikoU Kepahaiou Tng ETaipeiag Tpog amdofean Tou XpewaTIKOU UTTOAOITIOU TOU AOYaPIACHOU «ZNUIEG EIC VEOV»
d10 PEIWOEWS TNG OVOUACTIKAG AEiag TwV HETOXWV.

V.27.2 ATTOGEMATIKA

TokTik6 amofeparko: Baoer Tou eMnvikoU uTTopikoU vopou, o1 eTaipieg amaiteital va oxnuatiouv 1o 20% TouhayioTov
Twv €TNaiwv KaBapwy Toug Kepdwv, OTIWG auta ameikovifovtal ata AoyloTika BIBAia, g TaKTIKO aTTOBENATIKG, PEXPIC
OTOU TO CUOOWPEUPEVO TTOGG TOU TaKTIKOU OmroBepaTikol yivel TOuAdyIoTov 00 Pe TO TETPATTAOGIO TOU WETOXIKOU
Ke@aAaiou.

To avwrépw amobeparikd dev duvaral va diaveunBei kard Tn didipkeia AeiToupyiag Tng eTaipiag.

Ala@opd atrd ékdoan PETOXWV UTTEP TO GPTIO

‘Eyive kepahaiotroinon uépoug Tou amobepanikol «Aiagopd amd £kdoar PETOXWY UTEP TO APTIO» KATA TO 00O TWv
eupw 41.818.916,40 , ws avwtépw améeaacn Tou Ymoupyeiou Avarugng K3-13898/18.12.2006

AtroBepaTik6 agiag avampogappoyng akIivVATWY: To amoBeyaTikd autd Exel axnuUaTIobel amd Tnv avampocapuoyn Twv
akivATwy ¢ MnTpikig Etaipiag, ou éyive alpgwva pe Tig diatdeig Tou N.3229/2004, Tpiv v e@appoyn Twv AAM v
01.01.2004 ka1 aTn ouvéxeia gUPGwva e TNV @appoyn Tou AAM 16.

Tnv 18.12.2006 ( 70 Ymoupyeio Avamuéng evékpive) diaypagh amobeuarikwy avampoaappoyn¢ mayiwv N 3229/2004
Tou eiye oxnUaTIoBel TpIv TV e@appoyr Twv AAI pe peiwan Twv {nuikv aTmd amoTiunan Xpewypaowy.

AmroBepaTiké avampooappoyns afiag diadeoipjwv mpog TwAnon adioypdewv: To amoBeyatikd autd Exel
oxnuatioTei amd v amotipnon Twv d1aBeiywy TPOS TTWANGT XPNUATOOIKOVOUIKWY TIEPIOUCIAKWY CTOIXEIWV Kal
HETAQEPETA OTO KEPSN 1) TIC CNUIEG WE TV TTWANON QUTWV TWV TIEPIOUTIOKWY OTOIXEIwv 1 dTav Ta OToIXEia auTd
aTopelwBouv.

AgopoAoynta kai €I8IKWS @opoAoynBévra atmodepaTikd: Ta apopoAdynTa kai €I8Ikws Popoloynbévia amobeuatikd
avTImpocwTelouv £€00da TOKWY, Ta OTToia €iTe Eival a@opoAdynTa i Exouv @opohoynbei pe 15% oty Tmyr Toug.

Ta ouykekpipéva amoBeparika dev eival popoloyntéa uttd Tnv TPoUTIOBEON ATI UTTAPXOUV ETTOPKN KEPDN OO Ta oTToial
PTTOPEI VO OXNUATIOTET AVTIOTOIXO a@OPOAGYNTO ATTOBENATIKO.

Me Bdaon v eAnvik @opoAloyikn vouoBeaia, autd Ta amobeuaTika efaipolvTal Tou QOpou €100dANATOG, UTIO TNV
TpoUT60ean 6Tl dev Ba diaveunBoUv oToug ETOXOUG.

H Eraipia dev mpotiBeTal va diaveipel Ta GUyKeKpIJEVA atmoBeuarik@ Kai eTopévwg Ogv €xel TipoPei aTov utrohoyioud
avaBalidpevou GOpou E100dAPATOS TTOU Ba ATAV avayKaiog KaTd Thv TEPITITWAN dIOVOUAS TWV ATTOBEUATIKWY.
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Bdoel Tou eAAnvikoU eutropikoU vOpou, o1 Taipies amaiteital KaBe Xpdvo va diaveipouv amd Ta kEpdn Toug pépioua T0
otoio €ival 1o peyahitepo PeTatl Tou 35% Twv Kepdwv PETA atmd GOPOUG Kal UETA TO OXNUATIoN6 TakTikoU amoBeuarikody,
f TouhdyioTov 6% Tou KaTaBeAnuévou peToxIkoU kKepaAaiou.
Mépiopa 10 omoio eivar pikpoTEPo amd 10 35% Twv KEPOWV PETG OTIO GOPOUG Kal WETG TO OXNUATIONO TOKTIKOU
amoBepaTikoU, aMd peyahiTepo Tou 6% Tou KataBeBAnuévou peToxIkou keahaiou, ptropei va diavepnBei Pe Eykpion e

TevIKAG ZuvEAEUoNG.

QaT1600, pe opdewvn Eykpion GAWV Twv PETOXWY, UTTOPET va unv dlaveilel pépIoa.

Emiong, 0 eAMnVIKGG euTTopIkGg VOUOG amaiTei GUYKEKPIPEVEG OUVONKES, OI OTToiEG TTPETTE va TTANPOUVTal WOTE va
ptropoUv va diaveunBolv pepiauata, wg KaTwo:

a) ZOuewva pe 10 apbpo 449 rapaypagog 2 Tou K.N.2190/1920, 10 T0G6 TTOU DlavEETal GTOUG PETOXOUS DeV UTTOpPET VO
umrepPaivel 1o 006 Twv amoTEAEGUATWY TNG TeAeuTaiag XpARong Tou Exel Afgel, Tpooauénuévo We Ta adlavéunta
kéPAN TTOU TTPOEPXOVTAI OTTO TTPONYOUHEVEG XPNOEIG KAl T ATTOBEUATIKA YIO TA OTToia ETITPETTETAI KOI ATTOPACIOTNKE
amod 1n Tevikh Zuvéheuan n diavopr) Toug, Kal PEIwPEVO KOTA TO TT000 Twv {nuIWV TTPONYOUHEVWY XPACEWY Kal Ta
T00a TToU €TMIRAAAETAI va diaTeBoUV yia TO aXNUATIONG ATTOBEUATIKWY, TUQWVA LE TO VOO Kal TO KATAGTATIKO.

B) Ta kaBapd képdn TG ETaIpiag €ival Ta TTPOKUTITOVTA WETA TNV AQAiPETN €K TWV TTPAYHATOTTIOINBEVTWY aKaBapIaTwy
kepdwv TavTdg e€660U, TTAONG (nuiag, Twv KaTd To VOO amooBéaewy Kal Taviag ahou eTaipikou Bapoug.

V.29 MAGOHMATIKA ANOGEMATA KAI TEXNIKEZ NMPOBAEYEIZ

Ta utréAoITra Twv Aoyapiaopwy avaAiovTal wg e§Ag:

OMIAOZ
ANAAOTIA ANAAOTIA ANAAOTIA ANAAOTIA
OMINOY | ANTAZOAAIZTON A2 OMINOY | ANTAZOAAIZTQON AL
30/6/2007 31/12/2006
(mood o XIA. EupWw)
AMOGEMATA ZQHZ
AvaloyioTiké amobépara 254.634 174 254.808 249.954 174 250.128
Ekkpepeic amolnuiwoeig 9.356 450 9.806 8.158 450 8.608
Noié ao@aAioTIKES TTPOBAEWEIS 10.670 0 10.670 11.301 0 11.301
AMOOEMATA AZQAAIZEQN ZHMIQN - AYTOKINHTQN
Mn dedouheupéva aopdAiaTpa 953 0 953 879 0 879
Ekkpepeic amolnpitoeig 8.005 1.068 9.073 7.251 988 8.239
AMOOEMATA AZOAAIZEQN ZHMIQN - AOINOI KAAAOI
Mn dedouheupéva aopahioTpa 446 684 1.130 493 393 886
Exkpepeig amolnpiwaeig 328 351 679 483 551 1.034
NoITréG aQaAITTIKEG TTPORAEWEIG 0 0 0 0 0 0
Zivoho 284.391 2.727 287.119 278.519 2.556 281.075
AcgalioTikég TpofAéyelg aopalioewv wig Tou o
a0Q@AANICHEVOS
@épel Tov emevduTIKG Kivduvo (Unit Linked) 63.704 0 63.704 66.325 0 66.325
ZYNOAO 348.095 2.727 350.823 344.844 2.556 347.400

41




[A] AZMIE NPONOIA AETA

ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ 307 IOYNIOY 2007

MHTPIKH ETAIPIA
ANAAOTIA ANAAOTIA  |ZYNOAO ANAAOTIA ANAAOTIA LYNOAO
ETAIPEIAZ | ANTAZOAAIZTON ETAIPEIAZ | ANTAZQAAIZTON
30/6/2007 31/12/2006
(mood o€ XIA. Eupw)
ANOGEMATA ZQH:
AvaloyiaTika amoBépara 254.634 174 254.808 249.954 174 250.128
Exkpepeig amolnuiwoeig 9.356 450 9.806 8.158 450 8.608
NoITrEG aopaiaTIKEG TIPOBAEWEIG 10.670 0 10.670 11.301 0 11.301
ANOGEMATA AZOAAIZEQN ZHMIQN - AYTOKINHTQN
Mn dedouheupéva aopaioTpa 953 0 953 879 0 879
Exkpepeig amolnuiwoeig 8.005 1.068 9.073 7.251 988 8.239
AMOOEMATA AZ®AAIZEQN ZHMIQN - AOINOI KAAAOI
Mn 6edouheupéva aoahioTpa 446 684 1.130 493 393 886
Exkpepeig amolnpiwoeig 328 351 679 483 551 1.034
Noimég apahiaTikéG TTPOBAEWEIG 0 0 0 0 0 0
Zivoho 284.392 2,727 287.119 278.519 2.556 281.075
Ac@ahioTikég TpoBAEweIg ao@alioewv {whG TTou o
ao@aAIopEVOg
@épol Tov emevouTIKG Kiviuvo (Unit Linked) 63.704 0 63.704 66.325 0 66.325
LYNOAO 348.096 2.727 350.823 344.844 2.556 347.400
MNa Tov éAeyxo Twv aOQAMOTIKWY UTTOXPeWOewY AAGONKav utOwn TPEXOUOEC TIUEC VIO TOUG TIAPAYOVIEG TTOU
emdpolv OTNV EKTIUNGN TWV TAPEIAKWY powv, OTwG n Bvnoiudtnta, n voonpdmta, n diarnpnoiudmra kabwg Kai n
uttoAermépevn didpkela Twv acahioTnpiwv cupPoiaiwy, Ta £60da, Ta mMITOKIA KAl 0 TTANBWPICHEG.
O utroAoyiop6g Twv avwtépw Mabnuatikwv AmoBepaTtwy kar Texvikwy MpoBAéyewy Eyive aUpQwva e TIG Iox0ouaeg
d1atdgeIg kai TIG eyKukAioug Tou YToupyeiou AvATITugnG.
V.30 XPHMATOOIKONOMIKEE YIOXPEQZEIZ AMOTIMQMENEZ XTHN EYAOI'H A=IA
XPHMATOOIKONOMIKEZ YMNOXPEQZEIZ XE EYAOT'H AZIA OMIAOZ MHTPIKH ETAIPEIA
30/6/2007  31/12/2006 30/6/2007  31/12/2006
(mood g€ XIA. eupw)
TEOT eMAPKEIQG 8.028 8.029 8.028 8.029
YTOXPEWOEIG OTTO XPNUATOOIKOVOUIKA TUMBOAaIa 51.252 50.394 51.252 50.394
Zovoho 59.280 58.423 59.280 58.423

"EAeyxog emdpkeiag ag@aAioTikwy amodepdTwy («liabilities adequacy test»)

ApxnAg yevopévng v 01.01.2005, pe v uioBétnan Tou AMNXM 4 «AcgahioTApia cupPoraia», o Ouihog dievepyei
eétaon emapkelag Twv ao@AMoTIKWY amoBepdrwy, €101 OTW¢ autd utoAoyifovtal oUu@wva pe TV EAANVIKA
ac@aMioTIKA vopoBeaia kal T vouoBeaia Twv GAwv Xwpwv aTIG 0TToieG o1 BuyaTpIKEG ETAIpiEG dpATTNPIOTIOIOUVTAI OF
kG0Oe nuepounvia oUVTAgNG TWV OIKOVOUIKWY KOTAGTATEWV.

A6 Tov £Aeyxo auTO TIPOEKUWE 6TI To TToad TG TTPORAewNS éxp! 30.06.2007 avépyetar ae 8.028 xIA.cupw Kal agopd
070 GUVOAO TwV KAABWY ZwAG Kal Znuiwv.
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To 1e0T emdpkeiag umohoyiletal katdmmv avaloyloTikAG peAETNG. O XPNUATOOIKOVOUIKEG UTTOXPEWOEIS TIPOKUTITOUV
amo XPNUATOOIKOVOMIKA OupPbAala Ta ommoia dev gupmepidappavovtal ata £00da NG XPAONG aTTd ACQAMOTIKEG

£pYyaoieg.

YTOXPEWOEIG aTTd XPNHATOOIKOVOIKA GupBOAaia:

(rood ae XIA. Eupw)
Eiompay6évra mood 10 2005: 32.693
Eiompay6évra mood 10 2006: 16.186
ZUVOAIKO TT0g0 48.879
Aedouleupévol Tokol wg 30.06.2007: 2.373
Z0OVOAO XpNUATOOIKOVOMIKWY utroXpewoewv 30/6/2007 51.252
NOINMEZ YNOXPEQZEIX
H avaAuon Twv UTTOXPEWOEWY AUTWY TTOPOUCIAETAI OTOV TTOPOKATW TTIVOKQ:
MAOINMEZ BPAXYNPOGEXZMEZ YMOXPEQZEIX OMIAOZ E:.-I ;I;:I;H

30/6/2007 31/12/2006 30/6/2007  31/12/2006
(rood ae XIA. Eupw)
1.An@Beioeg eyyunaoeig 24 24 24 24
2 KaraBéoeig uetoxwy yia augnon MetoyikoU Kepahaiou 0 700 0 700
3.Ipappdria TAnpwréa -EmTayég TAnpwréeg 3.400 4.432 3.400 4432
4.0¢¢eINdpeve¢ auoIBEg TpoowTTikoU 97 605 97 605
5.Mepioyara TAnpwréa 7 7 7 7
6.Tokopepidia TAnpwréa 1.023 21 1.023 21
7.AIkaioUyor apoifwv 879 1.134 879 1.134
8.Tpameleg - Aoyapiaopoi BpayutpdBeauwy UTTOXPEWTEWY 180 349 180 349
9.MaTwrtég didgopol 11.313 7.374 11.314 5.671
10.ExkkaBapiopéveg amolnuIwoeig 48 38 48 38
11.MpopnBeutég 16.431 5.845 15.151 5.845
12.Ao@aAiaTikoi Aoyaplaopoi 895 412 895 412
13.YTTOXpeWOEIC yia Opoug - TEAN 13.788 16.352 14121 16.352
14.'E¢oda xpricews douAeupéva 3.328 4.023 3.328 4.023
Mepik6 oGvolo (a) 51.413 41.316 50.467 39.613
NOINMEZ MAKPOIMNPOOEIMEX YMOXPEQZEIZ OMIAOZ MHTPIKH

ETAIPIA

30/6/2007 31/12/2006 30/6/2007  31/12/2006
(rood ae XIA. Eupw)
1.0¢eINdeveg ddaeIg aTd ayopd akIVATWY 28.144 29.219 28.144 29.219
2.Adveia Tpamedwv 3.675 3.675 0 0
Mepik6 aguvolo (B) 31.819 32.894 28.144 29.219
l'evikd oUvolo (a+B) 83.232 74.210 78.611 68.832

270 KOVOUMI << YTroxpewaoelg amd @dpoug TEAN>>, auutepIAapBavovtal Tapakpatolpevol eopol OTwg: Pdpog e
Twv  ac@ahioTpwv,Popog MICBWTWY UTIMEESIWY, XapTtéonuo ac@olioTnpiwv cupBoiaiwv, Pépog €eAcuBEpWV
emayyeAuaniwv, opog mpounBeiwv, XapToonuo eEayopwv kal popoAoyikéG pubuioelg amd popoloyikoUg eAEYXOUG .

43



D AZNIZ MNPONOIA AETA ENAIAMESES. OIKONOMIKES KATASTASEIS 307 IOYNIQY 2007

V.32 MPOBAEVYEIZ I'A MAPOXEZ XTOYZ EPFTAZOMENOYZ

H Etaipia amotiyd v utroxpéwan Tng TTpog Toug Epyaopévoug TG GTTWG auTr
opigetar amd 10 Baoel Twv IAS 19 oTig 30/6/2007, 31/12/2006 wg akoAoUBwg :

(oo o€ Eupw) MHTPIKH ETAIPIA

30/6/2007 31/12/2006
Hapouc'u Agia xpnuarodoToUuevwy 946.370.04 633.571.05
UTIOXPEWOEWV
(Euhoyn Agia TrepIOUTIOKWY GTOIXEIWY 0 0
TIpOYPaHaTog)
AVG)\OYIOTIKC'I kEPON /(nuIES) N 54.793.28 59.618,64
avayvwpioBévia
ZYNOAO 1.001.163,32 693.189,69
KéaTog Tpéxoucag utnpeaiag 8.563,91 34.799 47,
Aamavn Tékou 8.765,45 28.127,78
Avauevopevn amédoaT TTePIOUTTaKWY 0 0
oToIXEiWwv
AvahoyioTikéG {npIgg 2.361,78 2.673,26
ZYNOAO E=OAQN 19.691,14 65.600,51
Baoikég Mapadoyég
Emitékio mpoegdpAnang 6,00% 6,00%
MoooaTd peMovTIKAG altnong ioBwv 2,00% 2,00%
Avapevépevn amddoarn emevoUTEwY 1,00% 4,00%]

Projected Unit Credit
MéBodog AvahoyiaTikng Amotiunong  Method (according to
IAS 19)
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V.33. ENAEXOMENEZ YMOXPEQZEIX

AikaoTikég uroBéaeis

H pntpikA etaipia eumAékeTan (uttd TV 1816TNTA TOU EVAYBUEVOU KAl TOU EVAYOVTOG)aE DIAQPOPES DIKAOTIKEG UTTOBETEIG
kar diadikaaieg eTmi diaimaiag oTa mAaiola g kavovikig Asimoupyiag g .H dioiknan kabwg kai o1 vouikoi gUuBouhol
NG UNTPIKAG ETaIpiag eKTIOUV OTI OAES O1 EKKPENEIC UTTOBEDEIG avapéveTal va O1EuBeTnBoUY XwpiG ONUAVTIKEG OPVNTIKEG
emMOPACEIC OTNV XPNUATOOIKOVOWIKA BEGN TG UNTPIKAG A OTa ammoteAéoparta TG AsiToupyiag g

®opoAoyIkEG UTTOXPEWOEIG
H untpikr| eTaipia AaTrig Mpdvoia AETA dev Exel eAeyxBei opooyika yia T xprion 2006.

H etaipia AaTi¢ Kmuariki A.E dev éxel eheyxBei goporoyikd yia Tig xproeic 1999 éwg 2006, ev n Buyatpiki
autig Mmpdut A.E., ev £xel eheyBei amd v idpuaon ng.

H ouyyevig etaipeia AZMIZ TIPONOIA AEAZ éxer eheybei  @opoAoyika péxpr  31/03/2006 nuepounvia
peragynuaTiauou.
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V.34 TNQZITOMOIHZEIZ XYNAEAEMENQN MEPQN ZYM®QNA ME TO AAN 24

O1 evdoeTaipikég auvarlhayEg petagl Tng Etaipiag kar Twv ouvdedepévwy etaipiwv péxpl 30/06/2007 £xouv wg ¢AG:

dloiknong

OMIAOZ ETAIPIA
(o g€ XIA. EUpw) 1/1-30/6/2007  1/1/-31/12/2006  1/1-30/6/2007  1/1/-31/12/2006
a) MwAnoeig uTrnpeciwv ouvaedeévwy ETAIPIWY
MwAAGEIS UTTNPECIWY TIPOG BUyaTPIKES ETAIPIEC 0 0 0 3
MWAAGCEIG UTTNPETIWVY TIPOG ZUYYEVEIG ETAIPIES 0 251 0 251
MwAAoeig utnpeaiwy TPog AoITTEG TaIpieS 136 309 136 309
B) Ayopég UTTNPETIWY GUVBEDENEVWV ETAIPILV
Ayopéc utnpeaiwv amd OuyaTtpikég ETaIPIES 0 0 0 0
Ayopég UTTNPETIWY aTTO ZUYYEVEIG ETAIPIES 20 106 20 106
Ayopéc utnpeaiwy amd AoITrEG ETaIpieg 45 486 45 486
y) ATraiTnoeig
Amraithoeig amd QuyaTpikéG ETaIPIEC 4.538 0 4.136 2.965
ATaITAOEIG aTTO ZUYYEVEIG ETAIPIES 16.029 848 16.029 848
Amraithoeig amd AoITrég ETalpieg 17.584 7.582 4.090 4114
) Ymoxpewaeig
YToxXpeWaeI TTPog QuyaTpikég eTaIpiES 0 0 226 229
YTTOXPEWOEIG TTPOG ZUYYEVEIC ETAIPIEC 12.153 1.620 12.153 1.620
YToxpewaelg Tpog AOITIEG ETAIPIES 29.614 1.944 29.614 1.944
€) ZuvaAhayég Kal apoIBEG SIEUBUVTIKWY OTEAEXWV Kal EAWY
g diloiknong
MigBodoaia 946 2.356 784 2.098
AuoiBéc AL 258 129 54 108
Bonus 278 54 265 54
oT1) Arrautioeig amo dieubuvTikd aTeAéxn kai péAn Tng dioiknong 12 3 2 3
) Ymoxpewoeig mpog Ta dicubuvTikd aTeAéXn Kal péAN TNG 91 1730 91 601

O1 eTaipeieg ou oupTrepiAauBdavovTal aTiG EVOOETAIPIKEG TUVOAAQYES avaEPOVTaIl OTOV TIAPAKATW TTIVOKA:
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a) MwARoeig B) Ayopég
Cromocapas [[GeorOTMIDK| By | TOOL ) v | 6 Yropaones
ETAIPEIWV ETAIPEIWV

AZMNIZ MPONOIAAEA.Z 55,51% 0 20 5 12.153
AZMIZ KTHMATIKH A.E. 0,00%] 0 0 0 225
MMPAIT AE. 0,00%] 0 0 4.136 0
AZMIZ BANK 0,00%] 136 45 133 104
E-VALLEY 0,00%] 0 0 0 192
AZMIZ AEAAK. 0,00%] 0 0 0 0
AZMIZ AKINHTON AE 0,00%] 0 0 345 0
AZMIZEZTIAAE. 0,001% 0 0 17 0
/:ZFIjIZ =ENOAOXEIAKEZ ET1IX. 95,00% 0 0 5 0
NMPONOIA EMMOPIKH A.E.E.E. 0,00%] 0 0 127 0
AZMIZ OMIAOZ ETAIPEIQN AE. 99,74% 0 0 592 668
NPOZNEKT AIAGHMIZTIKH AE 0,00% 0 0 212 0
AQPOrPAQOTEXNIKH A.E. 0,00%] 0 0 8 2
NPOBIZION AE 0,00%] 0 0 331 0
AZMIZ KANITAA AE 100,00% 0 0 1.816 28.144
ASPIS HOLDING PUBLIC CO LTD 0,00%] 0 0 16.025 0
AZNIZ KYNPOY LTD 0,00% 0 0 343 0
AZMIZ ZOYHAIAZ 0,00% 0 0 65 0
gi;ll-slé_uggFli-TTELlFE INSURANCE 5,32% 0

COMMERCIAL VALLUE 24.87% 0 0 9 504
ZYNOAO 136, 65 24.256 41.992

a7
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V.35 APIOMOZ TOY AMAZXOAOYMENOQY MPOZQMIKOY

O apiBuég Tou amaoyoloupevou TpoowikoU TG ETaipeiag avepyotav kard thv 30n louviou 2007 og 353 kai Tou
OuiAou og 582 amopa kai katd tnv 30n louviou 2006 g€ 327 kai Tou Opihou o€ 497 dropa.

V.36 METATENEZTEPA TETONOTA

‘Eyive apoifaia amodekt n 31/3/2006 wg nuepopnvia alvtagng Tou 100ACYITHOU PETATYNUATIOHOU YIa EVOTIOINGN
TWV OToIXEiWV evepynTiKoU TradnTikoU TG amoppooupévng etaipiag Aomic AEAZ ALE. am6 Tnv amoppo@wada AgTric
AETA Baoei Tou dpBpou 2 rap.1 Tou N.2166/1993.

O1 éktakTeg Mevikég Zuveheuoeig pe 23/2/2007 Twv etaipeiwv AXMNIZ MPONOIA AEAZ emiBefaiwaav Tnv GuyXwveuon
e amoppdenan g 6eltepng amd tnv mpwtn (AZMIZ MPONOIA AETA) e Baoel Tov 1goAoyiaud YeTaaynuaTiogolTng
31.3.2006.

H guyxwveuan €xel pia agipd AsovekTnudrwy ATol :

1. Eme1dh o1 ouyXwveuopeveg eTaipeieg éxouv Koivr) dpaatnpiétnta kai n AZMIZ MPONOIA AETA kartéxel 10 35,19%
Twv petoxwv TG AZMIZ NMPONOIA AEAZ, emBaMeTal kai diKaloAoyeiTal n ouyxwveuon Pe amoppdenaon g delTtepng
a6 Ty TpwTn dI6TI EKTIUABNKE OTI dEV Eival GUPPEPOV aTmd Amown opyavwrIKAG dOpRAS va utrapxouv d00 eTaIpeieg aTov
i010 OO pe Tov auTd OKOTTIO eVl e T ammoppoenan g AZMIZ NMPONOIA AEAZ amé tnv AZMIZ NMPONOIA AETA Ba
evwBouv Ta ao@aAIGTIKA TOUG XapTOQUAAKIA Kal w¢ €K ToUTOU N eTaipeia Tou Ba TpokUwel Ba amoTeAel pia véa duvapikn
OIKOVOMIKI| povada.

2. Mg ) ouyxwveuan Ba evwBolv Ta oIkovoIka Yéaa kai ol KaBapég BEaeIg Twv dUo eTaipeiwy, evw TapdAnAa Ba
peiwBoUv Ta Acimoupyikd £¢oda TG véag eTalpeiag. Qg ek ToUtou Ba emiTeuxBei KAAUTEPOG OIKOVOUIKOG TIPOYPAUUATIONOG,
o1 0¢ moporl TG véag eTaipeiag Ba diatiBeval yia TNV TPOWONON TOU €VIAIOU OIKOVOUIKOU Trpoypdupatog. Etriang Ba
oupTAnpwBolV Ta TEXVIKA PEOQ, N eTtEIpia Kal n KaAUTEPN yvwan TG ayopds, apol aTov Topéa Twv ao@aAicewy {nuitv
Ba pooTeBEl kal n eutTopIkr Treipa TG ATToppodwievng ETaipeiag.

3. Me v guyxwveuan, n AZMNIZ NMPONOIA AETA 8a auoel Ta keahaid TG kai Ba dieupUvel TV TIGTOANTITIKE TG
IkavétnTa. H avwtépw auyxwveuan dev £xel ohokAnpwOei, avapévete n Eyypion amé 1o Ymoupyeio AvamTuéng.
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ABrva, 29 AuyolaTou 2007

O levikég
AlguBuvtig
& Ymeubuvog
AvaloyioTAg

KQONZTANTINOZ
FONHZ
AAT: Z 662727
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VI. EKOEZH EMIZKOMHZHZ ENAIAMEZHZ OIKONOMIKHZ MAHPO®OPHZHZ

‘ExkOgon €mMIOKOTTNONG EVOIANEDNG OIKOVOMIKAG TTANPOPOPNONG
Mpog Toug petdxoug TG «AZMIZ MPONOIA Avwvuun Etaipia levikwv AGQaAeImvy

Eioaywyn

Emokotmoape 10 ouvnuuévo etaipikd kai evotroinuévo 16oAoyIopd g «AZMNIZ NMPONOIA Avwvupn Etaipia Mevikwv
Ac@aheiwvy ™G 30ng louviou 2007 kai TIG OXETIKEG ETAIPIKEG KAl EVOTIOINMEVEG KATAOTACEIG ATIOTEAEGUATWY,
HeTaBoAwY 18iwv KeQaAQiwy Kal TAPEIOKWY POWV TNS EEAUNVNG TepI6dou Trou éAnge auTiv Thv nuepounvia, Kabwg kai
TV TEQIANWN TWV GNUAVTIKWY AOYIOTIKWY TTIONITIKWV Kal TIG AOITTEG ETTEENYNMATIKEG onuelwaelg. H Aloiknon ng
gTaipeiag €xel v €ubuvn yia Tnv KAtapTion kal €UAoyn TaOpouaioon auThg TnG EVOIAPETNG OIKOVOIKAG
TANPo@éPNoNG oUpewva pe Ta Aiebvi Mpdtuma Xpnuarooikovopikng MAnpo@opnang, 0w autd £xouv UloBeTnOE
amoé v Eupwaikr Evwaon kai epapudlovtal atnv evAIAUean oIKovoikh TTAnpo@dpnan («AAM 34»). AikA pag
€uBlVN eival n ékppaan evog CUUTIEPACUATOS ETTI AUTAS TNG EVOIAPEDNS OIKOVOUIKAS TTANPOQOPNONG ME Bacn Ty

ETMOKATINGNA pag.
EUpog ¢ epyaaiag emokéTNGNG

Aigvepynoape v emokdTnon olpewva e 10 AigBvég Mpotumo Emokdmnong 2410 «Emokémmaon Evdidueong
Oikovopikig MAnpo@dpnang mou dievepyeital améd Tov Avegdptnto EAeykt Tng Oikovopikig Movadag» aTo oTroio
TapatéPTouV 1o EAANvIKG EAeykTiKG TMpoTutra. H emokdton ouviotaral oty dievépyeia dIadIKaoiwy yia v
avalftnon TANPOPOPIWY, KUPiwG atd ATopa TTou €ival utreUBuva yia OIKOVOUIKG Kal AoyioTikG Béuara kai otnv
eQapuoyn KpITIKAG avaiuang kai Aoimwy dladikaoiwy emokoTnong. To e0pog Wiag epyaciag €mokOTnong €ival
ouo1wdwg WIkpdTepo atmod évav éAeyxo Tou Bievepyeital oUpQwva pe Ta EMnvikG EAeykTikd Mpdtuta kai emopévug,
Oev yag didel v duvardtnta va amoktiooupe TNV Slac@alion o1 €xouv TIEPIEABEI oty avtiAnyr pag 6Aa Ta
onpavtikd Béuata Ta otoia Ba eixav emonuaveei ag évav €eyxo. Katd auvémeia, n mapoloa dev amotehei ékBean

eAéyxou.
ZUPTIEPACHA ETTIOKOTINGNG

Me Baon  dievepynBeioa emokoTan, dev £xel TEPIEABEI TV avTiAnyn pag omidAToTe TTou Ba pag odnyolae aTo
oupTIEpaCua OTI N GUVNUUEVN EVOIAPEDN OIKOVOWIKA TTANpo@Opnan Oev Trapoualddel ebAoya amd kdbe ouaiwdn
amoyn, TV OIKOVOUIKI KataaTaon g etalpeiag kard tnv 30n louviou 2007, TN XpnUATOOIKOVOWIKA TS £Midoan Kal

TIG TOMEIOKES TNG POEC Yia TNV £EApNVN TiEpiodo TTou éAnge TNV nuepopnvia autr, oupewva e 1o AAM 34,
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Xwpig va diaTuTrwvoupe EMIQPUAAEN WG TTPOG Tal CUPTIEPACHATA TOU EAEYXOU WG, EQIOTOUNE TNV TIPOCOXA OAG OTO
yeyovog 0TI 01 QOPOAOYIKES dNAWOEIS TNG UNTPIKAS ETAIPEIAS KO TWV ETAIPEILV TOU OMIAOU yIa TIG QVTIOTOIXEG XPNOEIS
TToU avagépovtal aTn onpeiwan V33 Twv 0IKOVOpIKWY KataoTdoewy, dev £xouv eEeTaaBei atmd TIC PopoAoyIKES apXES,
HE OUVETTEIO va UTTAPXEl TO evOEXOUEVO €TTIROAAG TTPOOBETWY POPWY KAl TTPOCAUE OEWY Katd 10 Xpdvo TTou Ba
e€eTaoBolv kal opiaTikotroinBolv. H ékBaan Tou popoAoyikoU eAéyxou dev eival duvard va TTpoPAe@bei ato TTapdy

0Tad10 Kal, w¢ K ToUTOU, BEV £XEI yivel TTPOBAEWN OTIG OIKOVOUIKES KATAOTACEIG O€ OXEoN We TO Béua auTo.

Abrva, 30 AuyoucoTou 2007
H OPKQTOZ EAEFKTHZ AOTIZTHX

ZOA (3

OPKQTOI EAEMKTES AOMZTEX
Apiop.

IQANNA A. PAQPOY
AM. 2.0.E.A. 15061

20A a.c.
OPKQTOI EAEFKTEZ AOTIZTEX
dwk. Néypn 3, ABriva
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