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1.1. Fevikég NMAnpogpopieg

Kupiec kar KUpior Métoyol,

‘Exw T TIun va unoBalw npog €ykpion TIG £THoIEG OIKOVOUIKEG KaTaoTdoelg Tou Opidou kal TnG KUNTPIKAG ETaipiag
Tou €toug 2007 kal va {nmow Tnv analhayn Tou AloiknTikou ZupPouliou Tng ETaipiac dia Ta nenpayyéva Tng
xprioswg 2007.

H xprijon autr eival n TpiakooTr £Rdopn.

H diaxeipioTIkA xprion Tou 2007 fTav yia TNV £Taipia Yac akoun pia OnuIoUpYIKR Xpovid, Nou XapakTnpiodnke ano
TNV BeATiwON TwV AnoTeAeopaTwyv. Ta anoTeAéoparta yia Tnv xpnon 2007 Tng PNTPIKAC €Taipiac aAAd kal Twv
Buyatpikwv Tou OMIAQOY BIOKAPMET nTav BeTikd kal kaAAiTEpa TNG nponyoUUevNG Xpnong, ahAa n Aloiknan Tng
£TAIPIAC PAG NPocdoKA O NOAU BeATIWUEVA ANOTEAEGUATA yia TIC BUYaTPIKEG WETA Tnv avadiopyavwaon Kal TIC
MeyaAeg enevOoUOEIC MOU NpaypaTonoinoav kai guvexifouv va npayuaronolioly.,

2Tic 14/12/2007 «katatébnke oTo XpnuamioThipio ABnvawv o @dkeho¢ TnG Ouyatpikng etaipiac EZAAKO AE
BIOMHXANIA AAOYMINIOY (eegnig n «ETaipia») yia Tnv €l0aywyn TwV JETOXWV TNG OTNV Katnyopia «Meaaiag kai
Mikpric Kepahaionoinong» Tng Ayopdc A&V Tou XpnuaTioTnpiou ABnvav.

To 2007 Tav To TPITO £TOC NANPOUC AsIToupyiac Tou OpiAou eTalpiwV HE TN vEa pop®ry, OnAadn Tnv Asiroupyia Tng
BIOKAPIMET A.E BIOMHXANIKEZ KAI EMMNOPIKES EMIXEIPHZEIZ wc eTaipiac napaywyng KAwoToUpavToupyiKov
Kal, TN OUYKEVTPWON TNG METAAMOUPYIKNG napaywylkng dpaoTtnpidtntag otnv EEAAKO A.E., nou napadooiakd
OpaoTnpionoleital oTov KAGdo Tou aAoupIviou

Mo ouykekpiyéva, ol eTaipiec Tou OpiAou dpacTnpionoloUvVTal OTOUC NAPAKAT®W TOUEIC:

Topéa KAwoToUgpavroupyiag

2TOV Topea TNG kKAwaoToUgavToupyiag dpaaTnpionoieital n MnTpikn etaipia BIOKAPTET A.E. kaBwg kai o1 eTaipieg A.
NIKOAAIAHZ A.E., X. XPYXOXTOMIAHZ A.E., BEPI'INA A.E., BIOKARPET ROMANIA SRL (BoukoupéaTi), BIOKARPET
BULGARIA EOOD (S6¢pia)

H dpaocTnpidTNTa TwV €TAIPIOV TOU KAGdOU KAwoToUgpavToupyiag apopoUv OTnV NAapaywyn Kal egnopia TannTwv,
HOKETAC, KOUBEPTWV Kal (PAOKATNG, OTNV £I0aywyn Kal €Unopia PHOKETWV Kal TannTwv Kabwc kai otn dideeon Twv
napanavw €idwv.

Topéa MeTtaAAoupyiag

>Tov Topéa TN HeETaMAoupyiag dpaoTnpionoloUvTal ol eTaipie EZAAKO A.E. kabwc kai ol eTaipie EXALCO ROMANIA
SRL pe €dpa To BoukoupeoTi kai EXALCO BULGARIA AD pe €dpa Tn Zo@ia.H dpacTnpioTnTa TWV £TAIPIOV TOU
kAGdou petaMoupyiac Tng BIOKAPMNET AE (npwnv ALBIO HOLDINGS AE) a@gopoUv oTnv napaywyn kai egnopia
npoiovTwv dIEAAONG Kal €Aaong aloupiviou kabwc kal aTnv Napaywyn kal €Unopia KOUQWUATWV aAOUMIVIOV Kal
UAAOMNETAOUATWY.
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Topéa NMANPOPOPIKNG

>Tov ToUEa NAnpogopIknG dpacTnpionolsital n eraipia ALBIO DATA A.E. O1 dpacTnpioTnTeg TnG ALBIO DATA A.E.
agpopoUv aTn dnuioupyia yia Toug NEAATEG TNG OAOKANPWHEVWY CUCTNHATWY WNXAvoypagpnone, NpocapUoCHEVA OTIC
avaykec Touc. Eniong avrinpoowneUel kal nwAei Ta cuoTipaTa nAnpogopikne BULL oTtnv nepioxry Tng Adpioac.

MapatiBeTal kaTWTEPW N Mevikh avaokonnon Tng NoPEiag Twv £pyaciov yia Tov ‘OUIA0 kal TNV JNTPIKN €Taipia
€MioNG kal TwV NPOONTIKAWV yia TNV xpron 2007 1dikdTepa :

FENIKH ANAZKOIMNHZH MOPEIAZ EPrAZzIQN EN 'ENEI 2007-2006

Ta evonoinuéva anoTteAéopata yia Ta £€1n 2007-2006 £xouv WG €ENG :

(nood o€ eupw) Evonoinpéva aroixeia

1.1-31.12.2007 1.1-31.12.2006

NwAnoeig 125.484.641,27 114.457.344,66

KooTog nwAnoswv (95.321.969,67) (89.596.056,17)

30.162.671,61 24.861.288,49

MikTa k€pdn ({npiccg)

Noina €0oda/(£€0da) 1.038.228,85 4.375.027,10
"E€0da I0IKNTIKNG AsIToupyiag (5.988.730,65) (5.439.602,68)
'E€0da AsiToupyiag d1abécewg (12.435.840,24) (13.605.706,30)

Képdn npo popwV, XPNHATOOIKOVOHIK®DV

Kdl ENEVOUTIKOV ANOTEAECUATWV

AnooBEoeig

Képdn npo popwv, XPNHATOOIKOVOHIK®DV

Kal ENEVOUTIKOV AnOTEAECHATWOV Kai

anooBEcEwV

XpnHaToolkovopikda £€oda

KEpON / Znuieg and ouyyeVveic eNIXEIPNOEIC

12.776.329,57

4.851.962,98

17.628.292,55

(4.202.041,63)

10.191.006,61

4.539.842,18

14.730.848,79

(2.829.607,71)

67.681,45
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KaBapda kEpdn npo popwv 8.574.287,94 7.429.080,35
Meiov: ®bpol €1000MUaATOG __ (2.460.227,82) __(1.301.274,49)
KaBapa képdn peTa and @popoug 6.114.060,12 6.127.805,86

KatavépovTai o< :
AlkaiwpaTa peioyngiag (51.043,37) 143.328,35

MeToOX0UG ETAIpiac 6.165.103,49 5.984.477,51

Képdn peTa and popoug ava HeToxn-pacika (oe
€) 0,26 0,26

O1 kaBapec NwANoEeIC Tou opiAou aviABav katda Tnv xpnon Tou 2007 oc 125,48 ekat.€ évavt 114,45 ekat. € v
avTigToixn xprjon Tou 2006. 'HTol undapyxel pia avt&non karta 9,63 %.

Ta PIKTG KEPDN Tou opidou avnABav kata Tnv xpnon Tou 2007 ot 30,16 ekart. € €vavTi 24,86 ekar. € Tnv avTioToIxn
xpnon Tou 2006. 'HTol al&non katd 21,32%.kaTta Tnv Xpnon

Ta kEPON Npo POpwV, XPNHATOOIKOVOUIKGWV £E00wv Kal anooBéoswv (EBITDA) Tou opidou avniABav kata Tnv
xprion Tou 2007 ot 17,61 ekar. € évavTi 14,73 ekaT. € Tnv avTioToixn xpron Tou 2006. 'HTol au&non kaTta 19,54%

oTnv Xpnon

O1 e€aywyéc Tou opidou avnABav kaTtd Tnv Xprion Tou 2007 os 57,70 ekat. € €vavTi 53,51 ekat. € Tnv avTioToixn
xprion Tou 2006. 'HToI auénon kata 7,83%.

H noocooTigia auénon Twv efaywywv Bewpeital ikavonoinTikr. O €Eaywyec anoTeholv To 45,98% Tou OUVOAIKOU
TCpou. 'Evag and Touc aToxoug Tou Opilou €ival va au&nBei nepaiTépw TO NOGOOTO AUTO.

Ta ouvoAikd kaBapd képdn Tou Opidou npo @opwv aviABav katd Tnv xprion Tou 2007 o 8.574.287,94 € £vavri
7.429.080,35 € Tnv avTioToixn Xprnon Tou 2006. AnAadn augndnkav kata 15,42%.

Ta ouvolikd kaBapd képdn Tou OWIAOU HPETA TNV aPaipeon TwV QOPWV KAl TWV JIKAIWUATWV TNG Meloyn@iag

aviABav kata Tnv xpnon 2007 os 6.165.103,49 € €vavTi 5.984.477.51 € Tnv avrioToixn Tou 2006. 'HTOI au&nan
kata 3,02%.

Ta anoteAéoparta Tng ETaipiag yia Ta €mn 2007-2006 £xouv WG €EAC :

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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(nood oe eupw)

NwAnoeig

KooTog nwAnoswv

MikTa k€pdn ({nNpicg)
Noina £€oo0da/(£50da)

'E€0da BI0IKNTIKAC AsIToupyiag
'E€0da AsiToupyiac 81aBEoEwC

KEpdn npo popwv, XpPNHATOOIKOVOHIKGOV
Kal ENEVOUTIKAOV ANOTEAECHATOV
AnooBeosig

Képdn Npo QOpwV, XPNHATOOIKOVOUIKGOV
Kal ENEVOUTIKOV ANOTEAECHATWV Kdl
anooBécewv

XpnuaToolkovouikd £€0da

Kepdn / Znuieg and ouyyeveig eniXeIproeIg
KaBapa képdn npo popuv

Meiov: ®OpoI €100dAPATOC

KaBapa kEpdn HETG and pOpoug
KatavépovTail o€ :

AlKaiopaTta peloyneiag

MeTO)0UG ETAIPiAg

Képdn HeTA and ¢popouG ava HeToXN-Bacika

(o €)

ETaipia
1.1-31.12.2007

1.1-31.12.2006

22.404.943,02

(15.271.316,03)

7.133.626,99

622.659,17
(1.542.492,43)
(4.352.785,63)

19.100.895,31

(13.924.672,00)

5.176.223,31

2.700.313,36
(1.248.049,38)
(3.971.844,40)

1.861.008,10
814.850,15

2.675.858,25
(755.146,02)
1.115.771,55

2.656.642,89
881.453,11

3.538.096,00
(565.667,16)
567.989,67

2,.221.633,63
(714.992,81)

2.658.965,40
(463.267,41)

1.506.640,82

1.506.640,82

0,06

2.195.697,99

2.195.697,99

0,09

>Ta TEAN Tou 2005, n ETaipia BIOKAPNET A.E (Mpwnv ALBIO ZYMMETOXQN ) oAOKANPWOE TN OUYXWVEUON WECW
anoppd®naong Tng 100% BuyaTpikng TnG eTaipiac BIOKAPMET A/E., cUupwva Pe TIC diaTageic Tou dpbpou 78 Tou
k.v.2190/20 kal Twv apbpwv 1-5 Tou v.2166/93, npoéPn oe alayn Tng enwvupiag Tng oe «BIOKAPMET ANQNYMH
ETAIPIA BIOMHXANIKES KAI EMIMOPIKES EMIXEIPHZEIZ» kai Olakpimikd TiTAo «BIOKAPMET AE» kai o€
Tpononoinon Tou KataoTtaTtikoU Tng okornoU woTe va nepiAappavel kai Tn dpacTtnpidtnTa TnG Anoppo@oUpevinG oTov
kAGdo TNn¢ kKAwoToUgpavToupyiac.

MA£ov, n dpacTnEIOTNTA TNG ENEKTEIVETAI KAI OTOV TOWEA TNG KAwoToU@avToupyiag nou PEXp! NPOTIVOC aokouvTav
pEow TG BuyaTpiknc BIOKAPNET A.E.

O VEOC OUMNANPWUEVOC KATAGTATIKOG OKOMNOG TNG ETaipiag, oup@wva pe andgaaon Tng TakTIKAG MeVIKAG ZUVEAEUONG
™G 20/6/2007, €xel w¢ £ENc:

A. Kupioc Zkoriog: KAddo¢ KAwoTtodgavroupyiac

1. H napaywyr kabe &€idouc kKAWOTOUPAVTOUPYIKWV MPOIOVTWY KABWC Kal n €Pnopia Twv €100V AUTWV TOOO OTO
E0WTEPIKO 000 KAl OTO EEWTEPIKO.

2. H gpnopia Asukwv Kal TannToupyIkwv €I0WV Kal ouvap®yV €dmV.
3. H epnopia EUAIVOV Kal CUVOETIKWY NAPKETWV KAl CUVAPWV EIOWV.

4. H enixelpnuatikn €NEKTACN TNG £TAIPIAG 0€ KABE guvaPoUG HOPPNC ELMOPIKA Kal BIOUNXavikry dpacTnpioTnTa, HeE
TNV €€ayopa oNika 1 PEPIKA AWV ENIXEIPACEWV.

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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B. AsuTepeuwV SKomnog

1. H anoktnon peiown@ik®v 1 NASIOPN@IKWOV GUPHPETOXWV 0 EAANVIKEC 1} AAAODANEC €nIXEIPROEIC ONoIaodnnoTE
VOUIKNG HOpPPNC, €IonNypévec oTo XpnuamioThpio N Wn otnv EAMAda 1 oto efwTepikd, oI Onoieg
OpaaTnpionoloUvTal O onolodrMnoTe TOPEA KABWCE Kal N OUVEPYATia e onolodrnnoTe TPOMNO E QUTEC.

2. H napoxn unnpeoiov OUPBOUAEUTIKOU XAPAKTAPA VYid OIKOVOWIKG ©fuata, OéuaTta  avadiopydvwong
ENIKEIPROEWY, NPOG TIG ETAIPIEG TWV OMNOIWV EXEI AMOKTACEI CUMKETOXN 1 KAl TPITEC ETAIPIEC.

3. H doknon onolacdnnoTe dpacTnpIiOTNTAG ouvaeouc WE TIC NApandavw.

4. H épeuva, YeAETN, avanTugn, KATAOKEUN Kal EKMETAAEUTN PWTOROATAIK®V OTOIXEIWV KAl OTABU®Y.

5. H PeAETN, KATAOKEUN, EKUETAAAEUON NAPKWV NAPAYWYNG EVEPYEIEG AMNO AVAVEWGIPES NNYEC.

6. H napoxr unnpeciwv Npoc TPITOUC OXETIKA PE TNV YEAETN, KATACGKEUN, NApAywyr), NPOUndeia Kal EKUETAAEUON

TNG NAEKTPIKAC EVEPYEIAG KE BAON TN PWTOBOATAIK €VEPYEIQ.
. Ma Tnv €niTeuén Twv OKONWV AUTWV N €TAIpia PNOpEi va ouvepyaleTal Je AANEC EMIXEIPNAOEIC, VA AvVTINPOOWNEUE
€TaIpiec, aveEaptTnTa and To okond Kal TovV €TAIPIKO TOUC TOMO, kABWG Kal va 10puel TAIpieC PE onoiadrnoTe
EMNIXEIPNMATIKO QVTIKEIMEVO.
H Tpornonoinon Tou okomnoU KATéoTn avaykaia Yetd Tnv andgaon Tou OMIAQY va dnuioupynosl oTtnv €dpa Tng

£TAIPIAC PWTOROATAIKO NAPKO 10XUOC 466 KWP Kkal €éva OeUTEPO PWTOBOATAIKO NAPKO Ba €ykATACTACEI N BUyATPIKN
EZAAKO 1ox00G 1 MWP g0 I1810KTNTO 01KONEdO TNG oTo 8° XAM Tng EBvikng Odou Adpioag — Oga/Kkng,.

EMENAYZEI2

O 'OpINoG oUVEXIOE TO €NEVOUTIKO TOU NpOypauua kai To 2007 npayparonoinos enevOUoEelG 6,7 €kaT.€.

©a npénel va AngBei goBapd unodwn OTI KaTa To dlIAoTnua TG TeAsuTaiac 8etiagc 1999-2007 npayuaronoindnkav
enevdUoeIc UYPouc avw Twv 69 ekar.E.

Ma Tnv TpExouoa xpnon 2008 npopAénovTal niong veeg enevdUoeig UYPoug nepinou 6 ekar.€.

MoTeUoupe OTI Ol BUyaTPIKEG €TAIPIEC WETA TNV avadiapBpwan Toug kal TIC enevOUCEIC Nou npayyaronoinoav 6a
pnopoUV PEANOVTIKG va NpaypaTonoinoouv JeyaAUTEPEC NWANCEIC Kal KAT ' €NEKTAoN YeyaAUTepn Kepdogopia.

MAKPOXPONIOI >TOXOI — NPOOMNTIKEZ

O1 gTOX0I Kal Ol MPOONTIKEG TNG ETAIPIAC. €EAPTWVTAI ANO TOUG OTOXOUG KAl TIG NPOONTIKEG TWV ETAIPIWV OTIG OMOIES
OUMMETEXEL. O OTOXOI Kal Ol MPOOMTIKEG TNG KABe £Taipiag dIAPEPOUV WEV WETAEU TOUG, EVTACOOVTAl OPWC OTN
YEVIKOTEPN PIAogogia Tou Opilou.

Baoikr ¢idocogia Tou Opilou eTaipiov BIOKAPMET eival n napaywyrn Kai gunopia noIKINIAG NpoiovTwv Mnou
avTanokpivovTal agionioTa oTIG ENIKAIPEG avayKeS TNE NEAATEIQG TG kal evioxUouv TNV Npoondadeia Tng yia:

Tnv avanTuén kpatwvTac napainia EexwpioTn B€on otnv ayopad.
Tnv €€ao®ANion OIKOVOUIKNG anodoTIKOTNTAG Kal EUPWOTIAC.
Tnv &voeiEn oeBacpol kal Euaiodnaoiag oTo GUOIKO Kal KOIVWVIKO NEPIBAAAOV.

Tn d1G60n £VOG XWPOU dNMIOUPYIKNAC avanTuéng Twv avlpwnwy Tng .

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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H oTpatnyikni avanTu&ng Tng sival Baciopévn o€ TPEIC KEVTPIKOUG AEOVEC:
AvanTuén kar eEENIEN OTIG UNAPXOUTEG AYOPEC.
Algioduon o€ VEEG ayopeEc,.

AIgBVAC NPOoavaToMoNOG e avanTuEn Twv Eaywywv.

EidIkOTEpa yia TNV €niTeuén Twv oToxwv Tnc ETaipiac kai yia Tnv neparépw avanTtuénl Tng &xouv TeOEi
OUYKEKPIUEVOI OTOXOI Kal EMIBINEEIG ava kAAdo dpacTnpIOTNTAG, WG KATWTEPW:

KAaddoc KAworolpavroupyiag

BeATiwon TnG noidTNTAG TWV NAPAYOUEVWY NPOoIOVTWV PE OUVEXEIC eNevOUCEIC O TEAEUTAIOU TUMOU WNXAVOAOYIKO
£€onAIopO

AvanTuén véwv NpoidvTwv N ENEKTACN TWV UPIOCTAUEVWV OEIpWV HE VEQ OXEDIA, NOIOTNTEC KAl MOIKIAIEG.

AUENoN Twv eEaywywv oTov KAAdo (pAOKATNG O 0noiog napouaialel auEnuévn {nTnon o Xwpec TnG Eupwnng.
EvOuvapwon Tng oglpdc €10ayOuevVmV NPOIOVTWY PE EURACN OTOUC TAMNTEG UWNANG NoldTNTag O6nou naparnpeiral
au&nuévn ZnTnon kai yeyaia nepibwplia avanTuéng. STov Togéa autd n Etaipia dIaBETel TO OUYKPITIKO MAEOVEKTNA
OTI WMOpPEi, XPNOILOMOIWVTAC TOUG EEEIOIKEUPEVOUC TAMNTOUPYOUC TNG, va €MIAEYEl KAl va MPOOPEPEI OTOUG
KaTavaAwTEG apioTng noidTNTAg NPoidvTa OTIG CWOTEG TIMEG e TN oPpayida eyyunong Tng BIOKAPTIET.

EnékTaon Tou dIkTUOU NWANCEWV Kal dlavopng Ye Tnv edpaiwon kal eEanAwon Tou Beopou franchising. O Bgopog
auToG €xel evOUVANWOEl Kal YE TNV €10aywyrn OUCTNHATWV TNAEPATIKAG TA OMoia NApPEXOUV OAEC TIC avaykaieg
NANPOPOPIEC OTOUC NWANTEC YIa TNV AUESN Kal BEATIOTN EUNNPETNON TOU NEAATN.

JUVeEXNG ekNaidEUON Kal ENINOPPWON ToUu avBpwnivou Suvapikou.

KAddog MsraAdoupyiag

Edpaiwon kai diatrpnon npwTonopiakng 6éong otov kAado diEAaang akoupiviou.
Mepairépw avanTuén Twv eEaywywy .

Juvexnc avanTugn VEwv NPoioVTWV yid TNV KAAUWN OAWV TWV avaykwv Tou NeAATN.

BeATiwon kal €néKTAon TwV OUCTNUATWY NPOMIA AAOUMIVIOU Yia TNV Ndpoxr OAOKANPWHEVWYV AUCEWV OTOUG
KATAOKEUAOTEG.

JUvexeic enevOUOEIC O UNXAVOAOYIKO €EONAIONO yia TNV aUu&non TnG NapaywyikoTnTac kal Tnv  BeATioon TnG dopng
KOOTOUC.

AvanTugn npoidvtwv npo®ik ahoupiviou yia Biopnxavikeég xproelg (Wuyeia, nAiakoi BEpPoCIPWVES KAM.) .

SUVEXNG EKNAIOEUON Kal ENINOPPWON TOU avBpwnivou Suvapikou.

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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KAddog MAnpogopikrig
OMNOKANpWUEVA PNXavoypa@Ika CUCTAKATA PEYAAWY EMIXEIPACEWY — opyaviopwy (System Integration).
MNepartépw avantugn Tou INTERNET kal epapuoyEg Tou n.x. aTo HAekTpovikd Epnopio.

EykatdoTraon kar unootnpi€n oe MavBeooaAikd eninedo €Bvikwv €pywv nAnpo@opikng (TAXIS, Tehwveia, EATA,
Ynoupyeio Zuykoivaviwv, YIIEXQAE, IKA, Ynoupyeio Mewpyiag, AEH).

'Epya dOUNMEVWV — NIOTOMOINUEVWY KAAWDIWTEWY .
Meparépw avanTu&n TUAPATOC AOYIOHIKOU Yia €EEIDIKEUEVA E£pYa.

Ailaouvdeon Twv O.T.A. Ye Ta €ni YEPOUC dlapEpioPATa Twv PETA TNV A’ (pAcn Tou €pyou Mnou £xel NON avahapel n
Etaipia. MpdodeTog e€onAiopdc — AinAoypa@ikd cUoTNHa oTa nAgiola Tou npoypauppatog "I. KAMOAIZTPIA".

TnAePaTIKEC oUVOETDEIC enixelprioswv — ON LINE.
YrioBoAr npotacswv ota nAaioia Tou " K.M.Z.
Mapaywyn AoyiopikoU os "KAGETES AFOPEX",

JUVEXNG €KNaIdEUan Twv OTEAEXWV, KAl O OUVEXEId TwV NEAATWV, Of VEEC  TEXVOAOYIEC.

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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MEPIZMATIKH NOAITIKH

>Uh@wva We Tnv loxUouaa vopoBeaia (N. 2238/1994, apBpo 109) o1 £TAIPIEC TwWV OMNOIWV Ol HETOXEC £ival EIGNYHEVEC
oTo X.A.A., nAnv Tpanslwv, BapuvovTtal P popo 25% eni TV POPOAOYNTEWV KEPDWV TOUG MPIV and onoladnnoTe
diavopn).

'ETOl, Ta pepiopara diavepovTal and Ta rndn popoAoynBEvTa aTo VOUIKO NPOCwNo KEPDN Kal ENOPEVMC O HETOXOG dEV
£X€El KAMia POPOAOYIK UMOXPEWON €M TOU NOCOU TWV HEPICUATWV MOU EICMPATTEL.

Q¢ Xpdvog anokTNoNG Tou €I00dNuaToc and Ta pepiopata AoyidetTal n nuepounvia £ykpiong Tou IgoAoyiopoU ano T
levikn ZUVEAEUON TWV METOXWV TNG ETaipiac.

To AIOIKNTIKO ZUpPBOUAIO TnG Taipiac a@ou An@Bolv un’ oywn Ta avwTEPW Kal PE €(ApPOyr TOU KpITnpiou Tng
ouvTnNENTIKOTNTAG, npoTeivel npo¢ Tnv Tlevikry Zuvéleuon va Olavepndesi péPIOPA OTOUC WETOXOUG yid Tnv
dlaxelpioTikr Xprion 2007 nooo 1.918.920,00 € rjtor 0,08 € ava petoxn, évavti nooou 1.199.325,00 € rjTor 0,05 €
ava petoxn € ava PeToxn Tng NPonyoulrevng Xprione.

MapakaloUpE va eykpiveTe TIG OIKOVOUIKEG KaTaoTaosi AlaXEIpIoEWG auTnG we EXEL.

Aapioa 26 Maptiou 2008

O NPOEAPOZ TOY A & AIEYOYNQN ZYMBOYAOZ

AZTEPIOZ KANTQNIAZ

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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ENESHCHMATIKH EKOEZH MPO2 THN TAKTIKH 'ENIKH ZYNEAEYZH TQN METOXQN
THZ BIOKAPINET A.E. KAT' APOPO 11a N. 3371/2005

H napouoa ene&nynuatikr €kBean Tou AloIKNTIKOU SUUBOUAIOU NPog TNV TakTIKA FEVIKR SUVEAEUGN TWV HETOXWV TNG
NEPIEXEI AVAAUTIKEG NANPOPOPIEC avaPopika e Ta NTAKATA TnG napaypdgou 1 Tou dpbpou 11a Tou N. 3371/2005.

I ArdpBpwon peToxikou kepalaiou Tn¢ Eraipiag

To PETOXIKO KEPAAAIO TNG ETAIPIAC AVEPXETAI OE EIKOOI NEVTE €KATOPMUPIA €KATOV 0yOOVTA NEVTE XINAOEC OKTAKOOIA
gikool névre Eupw (25.185.825 Eupw), diaipoUpevo O €ikool Tpia eKATOUMUPIA €vvIAKOOIEG oydovTa EE XINAOEG
NEVTAKOOIEC KOIVEG OVOUAOTIKEG METOXEC HE DIkaiwKa wrgou (23.986.500 PETOXEG), ovouaaTIKNC agiag evog Eupw kal
nevre Aentwv (1,05 Eupw) n kabe pia.

O1 peToxec Tng Etaipiag eival sionypéveg npog dianpayudrteuon otnv Ayopd Afiwv Tou XpnuatioTnpiou ABnvwv
(KaTtnyopia «Meoaiac kar Mikpric Kepahaionoinong»).

Ta dikaiwyata Twv PeTOXwvV TnG ETaipiac nou nnyalouv and Tn HETOXN TNG €ival avaloyd PE TO MOOOCTO TOU
KepaAaiou, oTo ornoio avTioToixei N kataBAnuévn a&ia Tng petoxnc. Kabe petoxr) napexel 0Aa Ta OIKAI®PATA MOU
NpoBAENEl 0 VOUOG KAl TO KATACTATIKO TNG, Kal EI0IKOTEPA:

e TO OIKAIWMA EMi TOU PEPIOUATOG AN TA £TNCIA N TA KATA TNV €kkabapion kepdn TnG ETaipiac.

MocooTd 35% Twv kabapwv KepdWV PETA TNV apaipeon HOVOV TOU TAKTIKOU anoBesuaTikou SIAVEUETAl Ano Ta kEPON
KABe Xpriong OTOUC PETOXOUC WG NPWTO MEPIOUA, VW N Xoprnynon npdoBeTou Wepiopatog anogacileTar and Tn
levikn Zuvéleuon. Mépiopa dikaloUTal KGBe PETOXOG, KATA TNV NUEPOMNVia Npoadiopiopol dIKAIoUXWV HEPICUATOC.
To PEPIOPA KABE PETOXNG KATABAMETAI OTO PETOXO €VTOG OUO (2) punvav anod Tnv nuepounvia Tng TakTIKAG FEVIKNG
>uvéANEUONC Nou eVEKPIVE TIG ETrialec OikovopikeG KaTtaoTdoelg. O TpOnog kai 0 TONOG KATAaBOANG avakoIVWVETAl HECW
Tou Tunou. To dikaiwua €ionpa&ng Tou PePioPATOC NapaypdPETal Kal TO avTIOTOIXO NMogo MEPIEPXETAl OTO AnUOTIo
META TNV napeAeuon 5 eTwv and To TENOG TOU £TOUC, KATA TO OMOIO EVEKPIVE T Oiavour) Tou N Mevikr) Zuvéheuan.

e TO JIKaiwpa avaAnyng Tne €10(opac KaTd Tnv kkadapion ry, avrioTolxa, TNG anooBeonc KepaAaiou Nnou avTIoTOIXE
oTn WETOXM, EPOCOV auTo anopaciodei anod Tn Mevikr SUVEAEUON,

e 7O JIKAiWKA NPOTIPNONG o€ kGBe alEnon Tou PETOXIKOU Kepahaiou Tng ETaipiag Ye pETPNTA Kal TNV avainyn véwv
HETOXWV,

 TO OIKaiwKa ANWNE avTiypa@ou TwV OIKOVOUIKWY KATAGTACEWY KAl TWV EKBECEWV TWV OPKWTWV EAEYKTWOV KAl TOU
AloIknTIKOU SupBouAiou Tng ETaipiac.

e TO OIKgiwya OUPMPETOXNG oTn Tevikn ZuvéAeuon, TO omnoio €EeIBIKEUETAl OTA €ENC eMPMEPOUC dIKAIWUATA:
VOMIOoMoinong, napouaciac, CUPHETOXNG OTIC oulnTnOoeIG, UNOBOANC NPoTACEwY O BEUaTa Tne nuepnoiac dIaTagng,
KATaxwpnong Twv anoWewv oTa NPakTIKAa kal Yhigou.

e H l'evikn Zuvéeuon Twv PETOXWV TNG ETaipiac diatnpei 0Aa Ta dikai®PaTa TnG katd Tn didpKeia TNG Ekkadapiong.

H gubuvn Twv peTOXwWV TNG ETaIpiag neplopileTal 0TV OVOUAGCTIKN a&ia TwV JETOXWV MOU KATEXOUV.

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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II. lMepioprouoi orn perapfifaon twv psroxwv rne Eraipiag

H pertaBiBaon Twv peToxwv TG ETaipiac yiveral onwce opilel o Nopoc kar dev upioTavTal €k ToU KaTaoTaTikoU TG
neplopioyoi otn PeTaBifact) Toug, dedopEvou PAAIOTA OTI NPOKEITAI YIa AUAEG ETOXEC EICNYHEVEC OTO XpNUATIOTHPIO
ABnvav.

III. ZnuavTIKEG GUEOEG I} ELUECEG OULIETOXEG KaTd Tnv Evvora Tou I1.4. 51/1992

Tnv 31.12.2007 o1 KATWTEPW WETOXOI KATEIXQV NOCOOTO WeYaAUTEPO ToU 5% TOU GUVOAOU TWV JIKAIWHATWV Wripou
Tn¢ Etaipiac: Kavtaoviag Iwavvng Tou Aotepiou 20.44%, Kavtwviac Mewpyiog Tou Avtwviou 20.16%, Toidpag
BaaoiAeioc Tou ABavaaciou 6.50%, Toidpag ABavaaiog Tou BaaoiAsiou 6.40%, Kavtwvia Mukepia Tou Avtwviou 6.25%.

Iv. Meroxeg napexouvoeg eidixd dikalwuara eEAEyxou

Aev upioTavTal HETOXEC TNG ETalpiag nou napexouv aToug KaTdXoug Toug €I0IKA JIKAI®PATA EAEYXOU.

V. lepiopiopoi oro dikaiwua wipou

Aev npoBAEnovTal oTo KAaTaoTaTiko TG ETaipiag nepiopiopoi Tou dIKAIMPATOC WHPOU NOU anoppeéouV anod TIG JETOXEC
™C.
VI. Suupwvies yeroxwv TneG Eraipiag

Aev £xel nepiENBel 0 yvwon TNG €TAIpiac UNApEn CUUPWVIOV PETAEU TWV WETOXWV TNG, O OMOIEC CUVEMNAyoVTdl
neplopiopoUc aTn PeTABiBaon Twv PETOXWV TNG 1 OTNV AoKNoN TwV OIKAIWUATWY WrPOoU NMou anoppEéouv ano TIC
METOXEG TNG.

VII. Kavoveg JI10pIouoU Kal avTIKaTdoTaorns HeEAwv A.2. Kal TPOromoiNong Karaorarikou

O1 kavoveg nou npoBAEnel To kataoTaTikd Tng ETaipiag yia To dlopIopo kal TNV avTikatdoTaon Twv HEAWV Tou
AloIKNTIKOU JUpBoUAiou TN Kal Tnv Tpononoinon Twv diata&ewv Tou dev diagoponololvTtal and Ta npoPAenOueva
otov K.N. 2190/1920.

VIII. Appodiornra rou A.Z, yia Tnv EK0001) VE®V I} yia TNV ayopd IdiwV HETOXOV

>UpQwva Pe TIg dlaTageic Tou apBpou 13 nap. 1 otoiy. B) Tou K.N. 2190/1920, To AloiknTikd ZupBoUAio TnG ETaipiag
£xel To dIKaiwpa, KaToniv oxeTIKNG and®aonc TnG FevikNG SUVEAEUONC NOU UNOKEITAI OTIG JIATUNWOEIC dNUOCIOTNTAG
Tou apBpou 7B Tou K.N. 2190/1920, va au&avel To JETOXIKO KepAAalo TnG ETaipiag pe Tnv €kdo0n VEWV PETOXWV, HE
ano@aoct) Tou nou Aappaveral pe nAsiowngia Touhaxiotov Twv dUo TPITwV (2/3) ToOu CUVOAOU TWV PEAWV TOU. STV
NePINTWON AuTH, TO UYETOXIKO KEPAAAIO UMOPEl va AUEAvVETal PEXPI TO NMOCO TOU KEPAAAiou mnou €ival KataBAnupEVo
KATd Tnv nuEPOUNvia nou xopnynonke ato AIOIKNTIKO SUMBOUAIO N ev Adyw €Eouaia anod Tn Mevikr) ZuvéAeuon. H wg
avw €€ouaia Tou AloIknTIKOU SupBouliou pnopei va avavewveral and Tn Fevikr) SUVEAEUON YIa XPOVIKO didoTnua nou
Oev unepPaivel TNV NEVTAETIA yIa KABe avavewan.

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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IX. SNUaVTIKEG OUNP®VIEG NMou TIBEvTal OE IOxU, TPOMomnoiouvral 1j Ayouv O MEPINTWOT
alAayri¢ eEAsyyou karoniv npooIag nPoTaong

Agv upioTavTal oUPQWVIES, o1 onoieg TiBevTal o 10U, TpononoloUvTal fj Affyouv o€ NepInTwon aAAaync aTov EAeyxo
Tn¢ ETaipiag katoniv dnpodaoiag npoTaong,.

X. Supupwvieg pue peEAN Tou AroiknTtikou Zupfouliou 1j To npoowniko TG Eraipiag

Aev UNApXouv CUPQWVIEC TNG ETaipiag e JEAN Tou AlOIKNTIKOU SUPBOUAIOU TNG 1| IE TO NPOCWNIKO TNG, Ol OMOIEC va
npoBAénouv Tnv katapoAr anolnuinong €dIKd Ot MEPINTWON Napaitnong r anoAuong Xwpic Baciyo Aoyo 1
TEPUATIOPOU TNG BNnTeiag rj TNG anaoxoAnonc Toug e€arTiag dnuooiac npoTaonc.

O NPOEAPOZ TOY A% & AIEYOYNQN ZYMBOYAOZ

AZTEPIOZ KANTQNIAZ

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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2. 'ExBeon eAsyyou aveEapTnTou OpkwToU EAEYKTN AOVIOTH

Mpog Toug MeTOXOUG TNC BlokapneT A.E.

'EKOEON ENi TWV OIKOVOHIKGOV KATACTACEWV

EAéyEQUE TIC OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIC TnG «Biokapnér A.E.» (n «ETaipeia») kabm¢ Kal TIG €VOMOINUEVEG
OIKOVOUIKEG KATAoTAoEIG TG ETaipeiag kal Twv Buyatpikav Tng (0 «OMIA0G») ol onoiec anoTeAoUvTal and Tov €TAIpIKO Kal
£VONoINWEVO 100A0YIONO TNG 31nG AekepBpiou 2007 Kal TIC KATACTACEIG ANOTEAEOPATWY, HETABOAWV DIV KEPAAdiwV Kal
TAUEIOKWV powv TnG ETaipiag kal Tou Opidou TnG Xpoewc nou £AnEe Tnv nuepodnvia auTth kabwg kal nepiAnwn Twv

ONUAvTIK®OV AOYIOTIKGOV MOAITIKQV Kal AOINEG ENEENYNMATIKEG ONMEIWOEIG,
EuBuvn Tng AIoiknong yia TIG OIKOVOUIKEG KATAGTACEIG

H Aioiknon Tng ETaipeiag €xel Tnv guBUVN yia TNV KATApTION Kal UAOYN NAPOUCIACT AUTWV TWV OIKOVOUIKWY KATAGTACEWV
oUppwva pe Ta Aiebvry MpoTuna XpnuaToolkovopIKnG MAnpo®opnong, onwg auta éxouv UIoBeTNBel and Tnv Eupwnaikn
‘Evwon. H €uBluvn auTn nepidapBavel oxediacpd, spappoyr| kal diaTtrnpnon CUCTHHATOG ECWTEPIKOU EAEYXOU OXETIKA E
TNV KatdapTion kai eUAOYN Napouciacn OIKOVOMIKWV KATAoTACEWV anaAhaypévwv and ouoimdn avakpiBeia, nou oQeieTal
oe andrtn r AdBoc. H ublvn auTr nepiAauBavel eniong TNV eniAoyn Kai epappoyn KataAAnAwv AOYIOTIK®V NOAITIKWV Kal
Tn OIEVEPYEIQ AOYIOTIKWV EKTIMACEWY, NOU €ival AOYIKEG YIa TIG NEPICTATEIG,

EuBuvn EAeykTh

AIKRy Mag euBlvn eival n ék@paon yvwupng €ni auT@V TWV OIKOVOMIK®MV KATACTACEwvV Me PBAcn Tov EAeyxo HAG.
Algvepynoape Tov EAeyXo oUP@WVa Pe Ta EAANvika EAeykTika MpoTuna nou €ival evapuoviopéva Pe ta Aigbvr) EAeykTIKa
MpoéTuna. Ta npdTuna auTa anarolv TN GUPHOPPWOT HAC HE TOUG Kavoveg deovToloyiag kal To oxediaopd kai dievepyela
TOU €AEYXOU Mag, e OKOMO TNV anokopion guAoyng diacpAaNiong OTI O OIKOVOMIKEG KATACGTACEIG €ival anaAAaydEveG ano
ouolndn avakpipeia.

O é\eyxoc nepiAayPavel Tn dlevépyela dIadIKaciwv yia T CUYKEVTPWON EAEYKTIKWV TEKUNPIWV OXETIKA PE TA NOCA Kal TIG
nAnpo@opieg nou nepIAapBavovTal aTIG OIKOVOUIKEG KaTaoTdoelg. O1 diadikaoieg eMAEyovTal KaTA TNV KPIion TOU €AEYKTN
Kal NePINAYBAVOUV TNV €KTIUNON TOU KIVOUVOU 0oUCIndoUC avakpiBelac Twv OIKOVOUIKWV KATaoTadgswv, AOyw andtng n
AaBouc. MNa Tnv ekTipnon Tou KIvOUVoU auToU, 0 €AeyKTNG AQuBAvel undwn To oUCTNHA E0WTEPIKOU EAEYXOU OXETIKA WE
TNV KATapTion Kal e0Aoyn Napouaciacn TwV OIKOVOUIKWV KATAOTACEWV, HE OKOMO TO OXEDIAOHO EAEYKTIK®V SIadIKaciwv yid
TIG NEPIOTACEIC, Kal OXI YIa TNV £KPPACN YVOUNG €Ni TNG ANOTEAEOPATIKOTNTAC TOU CUCTHUATOG ECWTEPIKOU EAEYXOU TNC
Etaipeiac. O é&heyxog nepidapBavel eniong Tnv agioAdynon TnG KATaAAnAGTNTAG TwV AOYIOTIKWY MOAITIKWV Mou
£QapUOOTNKAV Kal Tou €UAOYOU TwV EKTIUACEWV Nou €yivav and Tn Aioiknon, kabw¢ kai a&loAdynon Tng OUVOAIKAG

napouciacnc TwV OIKOVOUIKWY KATAOTACEWV.

MOoTEUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUE OUYKEVTPWOEI Eival ENapkn kal kataAAnAa yia Tn BgpeAinon TNG yvwung
pac.

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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Mvoun

KaTa Tn yvopn Hag, ol CUVNHUEVEG ETAIPIKEC Kal EVOMOINKEVEC OIKOVOUIKEG KATAOTACEIC napouaialouv eUAoyd, ano Kadbe
ouoindn danoyn, TNV OIKOVOUIKN kaTdotaon Tn¢ ETaipeiag kar Tou Opidou katd Tnv 31 Aekeuppiou 2007, Tn
XPNHUATOOIKOVOMIKN TOUG €nidoan kal TI TAaWelakeéG Toug POEC yia Tn xprion nou €An&e Tnv nuepopnvia auTr, cUPPWvVa HE

Ta Aigbvn MpoTuna XpnuaToolkovoikng MAnpo@dpnong, 6nwg auta uioBetrdnkav and Tnv Eupwnaikr) ‘Evwon.

Xwpic va dlaTun®voule €M@UAAEN ¢ NPo¢ Ta GUMMNEPACHATA TOU €AEyXOU KAG, €PICTOUME TNV Mpoooxn 0ag oTnv
napdypapo 9.29 nou napaTiBeTal OTIG ONUEIWOEIG TWV OIKOVOMUIKWY KATAOTACEWY, GTNV onoia Yyivetal avapopd oTo
YEYOVOG OTI 01 (POPOAOYIKEC ONAMOEIG TNG €TaIpIAg yia TIC Xproeic 2005 £w¢ kal 2007 kabwe kal Twv BuyaTpIKwV TG YId TIG
xpnoeic 2000 £wc kal 2006 dev €xouv eEeTacBei and TIC POPONOYIKEG APXEC, HE OUVEMEID va UNAPXEl TO evOEXOHEVO
£nBoAnc NpOoBETWV POPWY Kal NPOCAUENCEWY KATA TO XpOvo nou Ba eeyxBouv kal Ba opiaTikonoinBoUv. H €kBaon Tou
@opoloyikol eAéyxou Bev eival duvaTov va npoPAe@Bsi aTo napdv oTadio kai, wG €k ToUTou, dev €xel yivel onoladnnoTe

NPOBAEWN OTIC OIKOVOUIKEG KATACTACEIG OE OXEON WE TO B€Ua auTo.
Avapopa eni GAA®V VOHIK®OV Kal KAVOVICTIKGOV OEHATOV

H ékBeon Tou AloiknTikoU ZupBouliou nepihapBavel TiIc nAnpogopiec nou npoBAEnovTal and Ta apbpa 43° napaypa®og 3
kai 107 napaypagog 3 Tou KN 2190/1920 kai and 1o apbpo 11° Tou N. 3371/2005 kal TO NEPIEXOHEVO TNG EiVAl CUVENEG HE

TI GUVNEVEG OIKOVOUIKEG KATAGTACEIG,

AOnva 28.03.2008

O OpkwTAG EAEYKTAG AOYIOTAG

M'ewpyioc Mapaokeudnouhog

A.M. ZOEA 11851

&» GrantThornton

OpkwToi EAEYKTEG AOYIOTEG

BaoiAéwg KwvaTavTivou 44

116 35 Abnva
AM ZO0EA 127

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano

1 Iavovapiov éwg 314sxepfpiov 2007 16



X

Biokapnet

3. Ztoixeia IcoAoviopou Tng 31 AskeuBpiou 2007

{moad o o)

NEPIOYITAKA FTOTKELA

Mn kukhopopolvTa NERIOUTIAKA OTONED
Evowpara nayia

AlAa nzploumakd aToreia

Ensvdlioaic o akivrra

Enevdlozic oz BuyaTpIKEs ENrEIpnoEg
Enevalozic oz Euvdzizpéver enyapnozac
Engvilozic SioBémpzs npog niAnan

Moineg pakponpoBzopzg ananmoeg
Avafahhopevn popodoyikr anaiman
Edvoho pn llcuu.hmpoq-m'wrm
NEPIOUTIOKOY TTOEINY
KukhowpopolvTa NEpIOUCIOKA OTONEID
AnoBgpara

MNzAdrec & AoiNEC EUnopIkE; ananT|oeg
ADINEC ananmozEig

XpruaTooKovoUIKG OTOIKEID KOTEXOPEVA Y1d SUnopIkolc
aronolc

¥pnuaTooKovapIKG NENIOUMAaKG OTOIKEd anoTPWPEYa army
z0hoyn afia pe perafotic

OTO anoTEAEOUOTO

Tapzsigka SiaB2mpa kan iooduvapa

Edvoho kukhopopolvTov
NEPICUTIOKDY OTONEY

ZdvoAo NEPIOUTIOKWY OTONEV
KABAPH BEZH

MeToyik Kepahao

fgpopd and Ekdoan PEToyy Ungp To dpTo
‘TaiE peEToREs

Aoind anoBepamka

Euvarhaypankis Siapopic

AnoTeAZopara aic veow

‘T kepaiaa avaroyolvTa

oToug peTeyous TN Erapiag

AkaibpaTa peoynpiac

Zlivoho KoBapng Bgong

YNOXPEQFETS

MakponpdBesopec BNOYPERNTEIC
MarponpoBeopes SavaakEs UNoYPEmoEC

¥ NOYPEWMTEI Y1d NAPOYES OTOUC EpyalppEvous PETa TNy E5odo

and TNy unnpedma

Enigoprynoag Enevdlozwy oz ndyia

Makponpabeouss unoypewdes ¥pnparodoTikng pictwang
‘Eooda endpevooy ¥prmemy

MpoRiéwac

AoinEc pakponpoBEgpEs UNoYPENTEIS

AvaPahhopevn popoloyikn unoxpawarn

Fivodo paxponpelsopayv unaypeahaea
BpayunpoBeopies vnoxpeaiaess

MpopnBzuTs Kol ADINEC EPNOPIKES UNOYPE0TEC
BpaxunpoBeopss unoypemaas ¥pnparodomknc Miotwang
Bpaxunpobeopss SavaioKes unoxpEwoes

doporoyIKES ¥ NOYPEWTEC

Aoingc BpayunpoBegpEs UnoypEmTEIc

Ziivode BpayvnpoBeapawv BnaypeEaTEmy

Edvolo UnoypemoEnv

Edvoho KaoBapnc BZong km Ynoypemoemv

InuEinn

9.5
9.5
2.6
9.9
9.9
9.10
911
9.12

9.18
586

5&6

5&6

56
S5&6

.19

9,25
9,20
9.19
9,20
9.20
9,20
9.12

9.21
9.19
9.19
9,22
9.23

EvVOnoInpEva oTonEsla Exaipia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
72.959.062,90 72.172.265,90 20.750,127,05 20,905.314,04
379,224,658 311.428,58 55,207,499 81.547,59
2594,370,00
0,00 - 22,454,849,39 22.454.,849,39
0,00 - 5.963,89 5.968,39
119.982,10 119.982,10 - -
3.358.466,90 5.473.361,08 3.288.094,94 5.367. 778,09
514.831,03 - 156.368,43 420.479,55

77.625.937,61 7B.077.037,66 46.722.616,19 49.236.937,55

39.280.936,09 35.918.306,95 12.744.422,83 12.377.405,63
63.541.458,32 61.859.437,06 24.414.088,88 21.538.805,63
4.653.496,23 5.562. 774,33 2.015.301,25  2.096.825,03
1.782.000,00 = 91.000,00 -
543.375,42 311.995,75 145.080,42 81,268,735
1.251. 132, 54 1.333.814,50 75.209,53 96.328,36

25.185.825,00

23.185.825,00

25,135.825,00

116.052.458,61 104.991.329.65 40.291.602,91 36.190.634,45
193.678.396,22 183.068.367,31 B7.014.219,10 85.427.572,00

25,135.825,00

20.778.002,57  20.778.002,57 20.778.002,57 20.778.002,57
19,804.778,79  16.831.030,54 13.310.863,87 13.681.629,93
(1.653,73) (2.788,59)
26.769.157,41  24.937.628,87  3.091.239,63  2.913.157,75
92,535.110,04  §7.729.698,38 52.865.931,07 §2.558.515,25
1,081,086, 10 1,109.483,04 - -
93.617.196,14 BB.839.18 62.865.931,07 62.55B.615,25

38.327.753,05  41.010.125,78 9.797.324,27 11.542,854,35
2,430.971,84  2.436.134,27 1.172.231,54 124371449
754,395,05 11,351,17 13,720,583
74.668,92 = - -
844.479,30
588,470,932
20,751,00 757.143,55 593.851,50 533.351,50
3.021.381,05  2.355.028,20 - -
45.358.476,58 47.313.826,85 11.574.808,48 13.389.141,17
20.987.211,90  20.400.384,18  5.374.193,53  4.753.200,53
72,123,338 = - -
27.953.880,50  21.407.039,73 5.703.917,8%  2.793.580,79
2,913.834,93  1.779.047,53 753.870,02 986,453,04
2,765.572,79  3.323.887,59 741,498,12 945,531,22
54.702.723,50 46.915.359,03 12.573.479,55 9.479.815,58

100.061.200,
153.678.396,22 183.068.367,31 B7.014.219,10 85.427.572,00

94.229.185

24.148.288,03 22.868.956,75

Etioies Owovouixés Karaordoeis yia tyv mepiodo ano
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4. ZTOoI1XEIa KATAOTAONC ANOTEAECUATWV NEPIOSOU

(rood o< eupw)

NwAnosig

KooToc nwAnoswv

MikTa képdn ({npiec)
Noina €0oda/(£50da)

'E€0da d10IkNTIKAG AEIToupyiag
'E€0da Asiroupyiag diaBEoswg

Képdn npo popwV, XpNHATOOIKOVOUIKAOV
Kal ENEVOUTIKOV ANOTEAECHATMV
AnooBEosiC

K£pdn npo pOpmV, XPNHATOOIKOVOUIK®OV
KAl ENEVOUTIKOV anoTeAECHATWV Kal
anooBEcswv

XpnuUaTooIKovouIKa £50da

Kepdn / Znpieg and ouyyeveig enixeiproeig
KaBapa k€Epdn npo popmv

Meiov: ®OpoI £1000AKATOG

KaBapa kEpdn HETA anod popoug
KaravépovTal o€ :

Aikaioparta peioyneiag

MeToxouG eTaipiag

Képdn HETA anod pOpouG ava JEToXN-Bacika
(o €)

Znusioon
8
9.24

9.27
9.24
9.24

9.26
9.26

9.34

9.35

Evonoinpéva oToixeia

1.1-31.12.2007

125.484.641,27
(95.321.969,67)

1.1-31.12.2006

114.457.344,66
(89.596.056,17)

Etaipia

1.1-31.12.2007

22.404.943,02
(15.271.316,03)

1.1-31.12.2006

19.100.895,31
(13.924.672,00)

30.162.671,61
1.038.228,85
(5.988.730,65)
(12.435.840,24)

24.861.288,49
4.375.027,10
(5.439.602,68)
(13.605.706,30)

7.133.626,99

622.659,17
(1.542.492,43)
(4.352.785,63)

5.176.223,31

2.700.313,36
(1.248.049,38)
(3.971.844,40)

12.776.329,57

10.191.006,61

1.861.008,10

2.656.642,89

4.851.962,98 4.539.842,18 814.850,15 881.453,11
17.628.292,55 14.730.848,79 2.675.858,25 3.538.096,00
(4.202.041,63) (2.829.607,71) (755.146,02) (565.667,16)
= 67.681,45 1.115.771,55 567.989,67
8.574.287,94 7.429.080,35 2.221.633,63 2.658.965,40
(2.460.227,82) (1.301.274,49) (714.992,81) (463.267,41)
6.114.060,12 6.127.805,86 1.506.640,82 2.195.697,99
-51.043,37 143.328,35

6.165.103,49

0,26

5.984.477,51

0,26

1.506.640,82

0,06

2.195.697,99

0,09

Etijoieg Owovouikés Karaordoers yio tyy mepiooo amo
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5. Evonoinuévn Karaoraon HETaBoA®V 10i0V KEQAAAinV

Anodid0peva OTOUG PETOXOUG TrG HNTIKA Bcaiara
H G HETOXOUG TG HNTPIKNG ueionoiac
MH?XIKO Ynép ToApTio "Taieg Meroyéq ZuvuMavuqnxsq AnoBeyamikd Anors)\s'o wara Zlvoko ko RISunv
Kepahaio Aiogopéc €IC VEOV Kepaaiov
Ynohoina kata v 1n Iavouapiou 2006, oUpgava pe Ta AMXM 14.871.630,00 20,998.502,49 (711.563,90) 15.665.696,90 30.622.030,00 81.446.29549  1.045.358,82)  82.491.654,31
KaBapo KépSog/Ina AvayvapiZopevo an'eudeiag oTa iBia kepahaia 191.900,74 191.900,74 191.900,74
Anotékeapa Mepiodou 1.1 - 31.12.2006 5.984.477 51 5.984.477 51 143.328 35 6.127.805,86
(2.788,59) 6.176.378,25 6.173.589,66 149.670,24 6.323.259,90
- Mhnpaph Mepioparav (601.750,66) (601.750,66) (14.959,73) (616.710,39)
- hiavop, anoehéayiarog yproenc 2005 1,165.333,64 (1.165.333,64) - -
- Mihon Idiev Meroyav 711.563,90 711.563.90 711.563,90
- Autnon Kepahaiou 10.314.195,00 (220.499,92) (10.093.695,08) = -
- Aunon Metoyikou Kepahaiou o Quyarpikd enixeionon (70.586,29) (70.586,29)
Ynohoina Tav Idiov Kepahaiav kard v 31n AckepBpiou 2006 25.185.825,00 20.778.002,57 (2.788,59) 16.831.030,54 24.937.628,87 87.729.69839  1.109.483,04  88.839.181,43
KaBapo Kepdog/Inuia AvayvapiZopevo an'eubeiag oTa idia kepahaia (160.501,70) (160.501,70) (160.501,70)
- SuvaMaypaikeg Alapopés ano Merarponn Ouyatpikav EEwTepikoU 113486 1.13486 (6.078,20) (4.943,34)
Anotékeapa Mepiodou 1.1 - 31.12.2007 6.165.10349 6.165.10349 (51.04337) 6.114.060,12
Suvoliko AvoyvapiZopevo KepBoc/Znuia NepioBou 1.134,36 6.004.601,79 600573665 (57.12157) 594861508
- Mnpap Mepiopdrav (1.199.325,00) (1.199.325,00) (22.388,44) (L21.71344)
- Mavoyn anorehéayarog yproeac 2006 2.973.748,25 (2.973.748,25) . -
- Nidknon 13icov MeToyav
- Alfnon Kepahaiou -
- AUfnon Meroykou Kepaaiou ot Guyatpikn niyeipnon 51.113,08 51.113,08
Ynohomna Tav Idiav Kepakaiav kard v 31n AckepBpiou 2007 25.185.825,00 20.778.002,57 (1.653,73) 19.804.778,79 26.769.157,41 92.536.11004  1.081.086,11  93.617.196,14
25.185.825,00 20.778.002,57 (1.653,73) 19.804.778,79 26.769.157,41 92536.11004  1.081.086,10  93.617.196,14

Etnoies Owcovouikés Karaordoeis yia Ty mepiodo ano
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6. Karaorao

AnodidopiEva aToUG HETOYOUG TNG NTPIKAG

Metoixo _— . , AnoBeparikd . Anotehéopara Z(voho Idiav
Kepahalo Yep To'kgmo T Meroyes euhoyn aia Anofiyankd I VéoV Kepakaiwv

Ynohoina kara mv 1n Iavouapiou 2006 14.871,630,00 20.998.502,49 (711.563,90) 13.595.654,15 11.306.980,54 60.061.203,28
KaBapo Kepdog/Tnuia Avayvapilopevo an'eubeiac ota idia kepahaia 191,900,74 191,900,74
Anoréheoya Mepiodou 1.1 - 31.12.2006 2.195.697,99 2.195.697,99
Zuvokikd Avayvapilopevo KépSog/nma MepioSou 2,387,598, 73 2,387,598, 73
- Mhnpapn Mepioydrav (601.750,66) (601.750,66)
- Doy, anorehéoparog yproeac 2005 85.975,78 (85.975,78) -
- ko v Merogow 71156390 71156390
- Alnon Keoakaiou 10.314.195,00 (22049,92) (10.093.695,08) -
Ynohoina Tav Idiuv Kepahaiov kard Tv 31n AckepBpiou 2006 25.185.825,00 20.778.002,57 13.681.629,93 2913.157,75 62.558.615,25
KaBapa Kepdog/Tnuia Avayvapilopevo an'eubeiag ova idia kepahaia - 0,00
Anoréheopa Mepiodou 1.1 - 31.12.2007 1.506.640,82 1.506.640,82
Zuvohiko Avayvapilopevo Kepdoc/Inua Mepiodou 1.506.640,82 1.506.640,82
- Mhnpapn Mepioydrav (1.199.325,00) (1.199.325,00)
- Doy, anorehéapatog yproeac 2006 19.233% (129.23394) -
- Mo Taiaw Meroyav

- Alignon Keoakaiou - -
Ynohoma T Idiuv Kepahaiov kard v 31n AekeuBpiov 2007 25.185.825,00 20.778.002,57 13.810.863,87 3.091.239,63 62.865.931,07
Etnoies Owcovouikés Karaordoeis yia Ty mepiodo ano
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7. ZTOIXEIO KATAOTACNC TAUEIAKWOV PODV

KATAXTATH TAMEIAKOQN POON

Tapswkig poig and Asmoupyikig SpacTnpdTnreg
K& Nepiodou

rpocapyoyé yia:

wopo

ANooBETEIg EVOmUATLN Nayiwy oTONKESw

AnooBEcEelg uAWY NEPIOUTITRMY OTOKEIV
ANOPEIIOEIG

MNpophapsig

‘Egoda and yproiponeinan npofhi. Npony. Xposwy
Kepdin/ (Tnpi£c) and noinon svompaToy nayiov oToyeiov (Gcits napakdTw)

Kepdn/ (Enuieg) e0hoyng afiag enevdloswy o akivrTa
Képdn/ (Inpiec) and enevduTkeg SpacTnpidTnTEg

Képdn /[ Znmeg s0hoyng aEiag aihwy XpnpaToOoIKOVOPIKGOY OTorKEiwy o
s0Aoyn agia pEow anoTEAETUATL

Képdn ané nainon A.n.M. Xpnp/riv oTongsiov

‘Ecoda TokmY

"EEoda Tokwv

‘Ecoda and pepiopaTa

AnooBEgsig enxopnynoswy - MapaxwpnBaeTn AlKaspaTuy
Mepidio anoTeheopaTtoeg o= guvdedepéveg ETaipisg
TuvarhaypaTikeg Slapopeg

"EEoda yia Tnv Nivknaon Evompatuy MNayiov

MerapoAig KepaAaiou kivnong

AUEnan/ (peiwaon) anoBepdTomw

AUEnan/ (peiwan) anaimioswy

AOENan/ (peiwon) Aoindy Aoyaplacpoy KUKAopopolvTog EVERYNTIKOU
AlEnan/ (peiwan) unoxpenosmy

Ekpor) npofAayswy

EKpor unoxpénang Napoxmy oTo npogwnikd Adyw cuvtaglodoTnang
Arha (napakaho SieukpivioTs)

Topswkig poig and Asmoupyiksg dpacTnpoTnTeg

Tapswkig poig and Asmoupyikic SpaoTnpwInreg
Tapeiakéc pogc and Asmoupyikég SpaaTnpIidTnTES

KoTaphinBavreg ToKo

KoTaphnfeig (pdpog eicodnuaTtog

KaBapég Tapeaksg pog and ASmoupyIkeg SpaoTnpiOTnTeg

Tapswkig poic and ensvduTikEg SpacTnpidTNTEG

AyopEg EVORPATOV Nayiwy

Ayopeg AUy NEPIOUTIAKEV TTOIKEIWY

NwhAOEIG EvompaTwY Nayioy

MsepiopaTa eionpaybavTta

MakponpdBeopeg ANAQITACEIG

Ayopd ¥pPOTOOIKOVOUIKMY NEPIOUTIaRGY aTokeiny daBiaipwy npog
noinaon

Ayopd ¥prpOoTOOIKOVOUIKMY OTorEiwv o e0hoyn agia pEow anoTeheopaTmy

Ayopd [ NWANGH TUYYEVGW SNKEIPA TS

Ayopa Buyarpikav (peiov ¥pripamikey diaBeoipwv BuyaTpiknig)
MNahnon Algypapr] BuyaTpikow

MNwAAOEIG XprHATOOIKOVOLIKEY NEPIOUCIOKMY gToKEiwv Siabtaipwy npog
nainon

MexAACEIC ¥PNHATOOIKOVOU KMV OToEWY ot s0hoyn aia pEow
anoTeAEopaTwV

(Ayopeg) [ Nwhinosig pepidinv o kovonpagieg

Toékol nou elgnpayBnkay

Ahha ‘Ecofa

Eionpagn snixopnyfoswy

KaBapig rapsiaksg poig and ensvduTikeg SpacTnpiOTnTEG

Tapewkeg poég and YpnparodoTikég SpacTnpTNTEG

"EkBo0on KoY PETOXmY

Ayopa MeAnan 18wy PEToYO

MepiopaTa nhnpwlsvTa o= peToX0UG TG HNTRIKAG

Adveia avaingpBivTta

Anoninpowpf daveigpol

NAnpwpig kepahaiou ypnpaTodoTikoy pioBoosmy

KaBapig Tapeaksg posg and XpnuatodoTIKEG FpaocTnpiOTNTEG

KaBapr) (psiwon)/ adgnon ora rapsiaka dwbiopa kar wodivapa

Tapsaka Sabiopa kan wodlivapa oTnv apyr Tng nepwdou
Zuvarhaypamess Slapopig oTa Tapsiakd Siabsoipa Kal icodlvapa
Topsakd Sabiopa kan wodlvapa oro TEAOG TG nepiodou

Ynohoino AMANAGKPEWV
Ynohoino AiaBeaipwy
Topsakd AwBEopa Kai Icodivapa AlaBecipwv

31/12/2007
6.114.060,12
2.460.227,82

4.708.686,46
143.276,52

233.147,72

-57.292,81
3.752.425,12

-83.143,17

0,00

31/12/2006
6.127.805,86
1.301.274,49

4.539.842,18
71.154,51

-1.851.860,06

-67.681,45
2.829.607,71

-412.125,38

-246.835,30

21/12/2007
1.506.640,82

714.992,81
814.850,15

233.147,72

-1.126.173,86
-1.115.771,55

31/12/2006
2.195.697,99
463.267 41

862.152,71
19.300,14

-1.851.860,06

-567.989,67
565.871,16

-246.835,30

17.271.387,77

12.191.182,56

1.027.686,09

1.339.604,38

-3.362.679,14 -2.752.859,68 -367.017,20 -192.328,48
-9.614.432,28 3.286.550,50 -1.674.386,94 1.115.986,30
1.800.817,09 -7.354.697,76 -278.289,79
4.254.458,49 -140.247,89 384.588,41 623.716,48
0,00 754.395,05 277.997,10
44.837,57 122.568,22 -71.432,95 35.389,62
-6.876.998,27 -6.084.291,56 -1.728.248,68 1.582.471,23
10.394.389,51 6.106.891,00 -700.562,59 2.922.075,61
10.394.389,51 6.106.891,00 -700.562,59 2.922.075,61
-3.752.425,12 -2.829.607,71 1.126.173,86 -565.871,16
-2.504.316,69 -1.374.058,46 -640.512,88 -895.768,36
4.137.647,70 1.903.224,83 -223.901,61 1.460.436,09
-6.521.227,27 -6.802.025,32 -1.336.356,92 -117.852,00
-213.466,62 -102.423,34 -41.000,00
498.226,09 5.248.303,16 458.886,14 5.200.000,00
-250.000,00
0,00 103.041,00 5.000,00
57.292,81 67.681,45 1.115.771,55 567.989,67
173.227,92 919.912,46
-6.005.947,06 -565.510,50 238.300,77 5.355.137,67
0,00 903.464,64 903.464,64
-1.199.325,00 -601.750,66 -1.199.325,00 -601.750,66
4.021.260,34 6.303.876,95 1.164.807,01
0,00 -8.189.874,22 -7.155.019,67
2.821.935,34 -1.584.283,29 -34.517,99 -6.853.305,69
953.635,98 -246.568,96 -20.118,83 -37.731,93
1.338.814,56 1.585.383,52 96.328,36 134.060,29
0,00 0,00
2.202.450,54 1.338.814,56 76.209,53 96.328,36
1.251.132,54 1.338.814,56 76.209,53 96.328,36
1.251.132,54 1.338.814,56 76.209,53 96.328,36

Etijoieg Owcovouikés Karaotdaoels yla tyy wepiodo omo
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Aapioa 26/3/2008

O MPOEAPOZ TOY AZ
& AIEYOYNQN ZYMBOYAOZ

AZTEPIOZ KANTQNIAZ
A.T. A 261073

O ANAMA. A/NTHZ OIKON.YMHPEZIQN

NANATIQTHZ NMYPIIAHZ
A.T. Z 461406
Ap.Ad. 8016/A'TaENg

O ANTINPOEAPOZ TOY AZ

FEQPIIOZ KANTQNIAZ
A.T. AB 835940

O NPOIZTAMENOZ AOIZTHPIOY

IQANNHZ MAMAKQZTAZ
A.T. K 706765
Ap.A3.28578/A " TaENG

O A/NTHZ OIKON.YMHPEZIQN
& MEAOZ TOY Az

FEQPIIOZ NANATEQPIIOY
A.T. A 707240
Ap. Ad. 10041/A' TGENg

Etnjoieg Owcovouixés Kataotdoes yia Ty mepiodo amo
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8. OIKOVOUIKEC NANPOWPOPIEC KATA TOUEA

QC enixelpnUaTikOC TopEag opileTal pia opada NEPIOUTIAKWV OTOIXEIWV Kal ASITOUPYI®MY MOU NAapEXOUV NPoidvTa Kal
unnpeoiec, Ta onoia UnokelvTal os dIaPOPETIKOUC KIVOUVOUC kal anodoosiC and ekeiva AAwv ENIXEIPNUATIKQV
TOHEWV. QG YEWYPAPIKOC TOMEAC, OPIlETAl Hia YEWYPAPIKN MEPIOXN, OTNV Ornoia NapexovTal NPoiovVTa Kal UNNPECIEG
Kal n onoia unokeITal o€ dIaPOPETIKOUC KIVOUVOUG Kal anodOoelC and AAAEG NEPIOYEC.

MpwTelwV TOpEag NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

Katda tnv 31" AekepBpiou 2007 o ‘'OpiAog diaxwpileTal OTOUC KATWTEPW EMIXEIPNMATIKOUC TOWEIC:
(1) Topéag Metahhoupyiacg

(2) Topéag KhwoTolpavToupyiag

(3) Topéag MANPoPopIKNG

Ta anoteAéopaTa Tou Opilou yia Tnv nepiodo anod Tnv 1" Iavouapiou €wg Tnv 31" AekepBpiou 2007 avaAlovTtal wG
€Ene:

1.1-31.12.2007 MeTalAoupyia KAwoToligavToupyia MAnpo@opikn Zuvolo
ZUVOAIKEG MWANCEIG ava TopEa 100.993.294,87 23.504.604,11 986.742,29 125.484.641,27
KOoTOC NwAnBévTwv (80.047.269,61) (15.038.731,19) (235.968,87) (95.321.969,67)
MikTO anoTéAeopa 20.946.025,26 8.465.872,92 750.773,42 30.162.671,60
'E€oda dioiknong kai diabeang (10.930.309,92) (6.822.211,15) (672.049,82) (18.424.570,89)
Noina £€0oda / €E0da 789.155,44 246.752,92 2.320,49 1.038.228,85
A&ITOUpYIKO anoTéEAecpa 10.804.8m8 1.890.414,69 81.044,09 12.776.329,56
XpNUATOOIKOVOUIKA anoTeAéoparta (3.366.690,07) (815.428,17) (19.923,37) (4.202.041,61)
KEPON (CNMIEG) anod ENEVOUTIKEG

dpacTnpIOTNTEG 5 o 5 o
Képdn npo pépwv 7.438.180,71 1.074.986,52 61.120,72 8.574.287,95
Dopol €1000MMATOG (1.850.933,47) (593.014,18) (16.280,18) (2.460.227,83)
KaBapo kEpdog 5.587.247,24 481.972,34 44.840,54 6.114.060,12

Ta anoTteAéoparta Tng Etaipeiag yia Tnv nepiodo ano tnv 1" Iavouapiou éwg Tnv 31" AskepBpiou 2007 avaluovTtal wg
e&ng:

1.1-31.12.2007 KAwoToiipavToupyia ZUvolo

SUVOMNIKEC NWANCEIC ava TOUEQ
KooTog nwAnBévTwv

MIKTO anoTéAeopa

'E€0da dioiknong kai 81aBsong
Noina €o0oda / £€0da
A€ITOUPYIKO anoTEAECHA

XpnUaToOoIKOVOUIKG anoTeAéopaTa
KEPON (CNUIEC) ANO EMEVOUTIKEC

dpacTnpIOTNTEC
Képdn npo popwv
®opol €1000MUATog
KaBapo képdog

22.404.943,02
(15.271.316,03)

22.404.943,02
(15.271.316,03)

7.133.626,99
(5.895.278,06)
622.659,17

7.133.626,99
(5.895.278,06)
622.659,17

1.861.008,10
(755.146,02)

1.861.008,10
(755.146,02)

1.115.771,55 1.115.771,55
2.221.633,63 2.221.633,63
(714.992,81) (714.992,81)

1.506.640,82

1.506.640,82

Etnjoies Owcovouikés Karaotdoeis yla tyy mepiodo omod
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Ta anoteAéopaTa Tou Opilou yia Tnv nepiodo anod Tnv 1" Iavouapiou éwg Tnv 31" AekeppBpiou 2006 avaAlovTtal wG

€&ng:

1.1 - 31.12.2006

MeTOAADUPYIO KAWOTOUPOVTOUDYIC

ZUvOAIKES Mokt SE IS avidl TORED
KoOoToS NoohnBey Toow

03.506.598,54
(75.514.858,57)

19.775.425,36

{13.682.145,41)

MANpOpOpIKL

1.085.220,76
{399.051,89)

ZUvoAo
114.457.344,66
{89.596.056,17)

HMIKTO ONOTEASOIO
‘Efoda diniknonc kol SI00sos
Aoing ecoda J sEoda

18.081.739,67
(12.465.572,13)
2.057.696,25

6.093.279,95
(5,917 .566,47)
2.315.861,62

686.268,87
{662.170,35)
1.449,23

24.861.288,49
{19.045.308,98)
4.375.027,10

ASITOUPYIKO ONOTEASOUO
HpHUaTODKOVOLIKE aNoTEASCUIaTa

7.673.863,79
(2.231.022,22)

Kepdn (Fhuisc) and snsvauT kec
OpaSTHRIOTHTES -

2.491.595,10

(586.129,83)

67.6281,45

25.547,72
(12.455,66)

10.191.006,61
{2.829.607,71)

67.681,45

K£pdn npo (popwy
opol £1G0SApHaTOS

5.442.841,57
(810.163,11)

1.973.146,72

(436.114,68)

13.092,06
{4.996,70)

7.429.080,35
{1.301.274,49)

KaBoapo k&pdoc 4.632.678,46

1.487.032,04

8.095,36

6.127.805.86

Ta anoteAéopara Tng ETaipeiag yia Tnv nepiodo and tnv 1" Iavouapiou €wc Tnv 31" AekepBpiou 2006 avallovTal wg

€gng :

1.1 - 31.12.2006
SVVOMKEG TOANGELG VA TOUEN
Koéotog moinbévimv

Miwkté amotéreopa
"‘E€oda d10iknong kot d1beong
Ao écoda / €€0da

Agrtovpyiko amotéreopa

XPNUOTOOKOVOLIKE OTOTEAEGLOTOL
Keépon (Onpiec) amd emevovTikég

(565.667,16)

Kloctovoavrovpyia 2 Ovolo
19.100.895,31 19.100.895,31
(13.924.672,00) (13.924.672,00)
5.176.223,31 5.176.223,31
(5.219.893,78) (5.219.893,78)
2.700.313,36 2.700.313,36
2.656.642,89 2.656.642,89

(565.667,16)

dpaoTnpoTTES 567.989,67 567.989,67
Képon mpo ¢opav 2.658.965,40 2.658.965,40
Dopot e160oMpaTOg (463.267,41) (463.267,41)
KaBapo6 képdog 2.195.697,99 2.195.697,99
Etnjoies Owcovouikés Karaotdoeis yla tyy mepiodo omod
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H KaTavopr Twv EVOMoINUEVWY GTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWCTEWY Tou OMIAOU GTOUG EMIXEIPNHATIKOUG

Topeic Tnv 31" AekepBpiou 2007 avalleTal wg €ERC:

31.12.2007

EvepynTiko Touea

Mn KukAogopoUVTa NEPOUT.aToIXEIa
AnoBépara

MeAaTeg kal Aoinég EPnopikeéG ANaIThoeig
Aoina aToixeia evepynTikoU

SUvolo evepynTikou

Yroxpewoeig Touea

MpoPAEyeig

MpopNnBEeUTEG Kal GUVAPEIG UNOXPEDTEIG
NoINEG YMOXPEWTEIG

SUvolo unoxpewoewy

To1a kepdlaia

MeTraAloupyia

52.377.250,60
23.417.220,45
46.688.319,17

2.116.825,04

KAwoToi@avroupyia

25.190.245,23
15.651.740,82
21.155.192,31

6.056.152,98

MAnpo@opikn

58.441,77
212.024,82
697.956,84

57.026,19

77.625.937,60
39.280.986,09
68.541.468,32

8.230.004,21

124.599.615,26

68.053.331,34

1.025.449,62

193.678.396,22

1.222.063,13 1.771.779,14 75.600,49 3.069.442,76
41.801.945,04 12.551.027,14 349.751,33 54.702.723,51
32.459.607,38 9.829.426,43 42.289.033,81
75.483.615,55 24.152.232,71 425.351,82 100.061.200,08

93.617.196,14

H KaTavoun Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV TnG ETaipeiag oToug enixelpnuaTikoUg TOpEIG TNV

31" AekepBpiou 2007 avalleTal wc €ENG:

31.12.2007

EvepynTiko Touea

Mn kukAO@OpoUVTa NEPOUC.OTOIXEIA
AnoBéuara

MeAaTeg kal Aoineg EPnopikeg Anartrioeig

Aoina oToixeia evepynTikoU
Suvolo evepynTikoU
Yroxpewoeig Tousa
MpoBAEYeIg

MPOUNBEUTEG Kal CUVAPEIG UNOXPEWTEIG

NOINEG YNOXPEWTEIG
SUvolo unoypewoewy

1o kepdiaia

KAwoTol@avToupyia

46.722.616,19
12.744.422,83
26.430.890,13

1.116.289,95

46.722.616,19
12.744.422,83
26.430.890,13

1.116.289,95

87.014.219,10

87.014.219,10

593.851,50
5.374.193,53
18.180.243,00

593.851,50
5.374.193,53
18.180.243,00

24.148.288,03

24.148.288,03

62.865.931,07

H kaTavour Twv EVOMOINKEVWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWY Tou OUIAOU GTOUG ENIXEIPNHATIKOUG

Topeic Tnv 31" AekeuBpiou 2006 avalueTal wg £ENG:

Etnjoies Owcovouikés Karaotdoeis yla tyy mepiodo omod
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31.12.2006

EvepynTiko Touea

Mn KUKAO(OPOUVTA NEPOUT.OTOIXEIA
AnoB<para

MeAaTeg kai Aoinég Epnopikég Anaitroeig
Aoina aToixeia evepynTikoU

SUvolo evepynTikou

Yroxpewoeig Touea

MpopAEyeig

MpopNnBEeUTEG Kal GUVAPEIC UNOXPEDTEIG
NOINEG YMNOXPEWOEIG

SUvoAo unoxpewoewy

To1a kepdlaia

MeraAloupyia

51.812.707,81
19.647.796,12
42.720.472,56

4.426.910,79

KAwoTou@avroupyia

26.222.063,75
16.046.088,04
18.370.235,29

2.680.017,91

MNMAnpo@opikn

42.266,10
224.422,79
768.729,21
106.656,94

78.077.037,66
35.918.306,95
61.859.437,06

7.213.585,64

118.607.887,28

63.318.404,99

1.142.075,04

183.068.367,31

1.145.807,56
15.338.321,26
54.101.757,12

1.260.326,71
4.744.114,79
16.726.092,53

30.000,00
317.948,13
564.817,78

2.436.134,27
20.400.384,18
71.392.667,43

70.585.885,94

22.730.534,03

912.765,91

94.229.185,88

88.839.181,43

H KaTavopn Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV TnG ETaipeiag oToug enixelpnUaTikoUg TOHEIG TNV

31" AekeyBpiou 2006 avaiUeTal we €ENC:

31.12.2006

EvepynTiko Touea

Mn kukAo@opoUvTa NEPOUC.OTOIXEID
AnoBuara

MeAaTeg kal AoingG EPNopIKEG ANAITrOEIG

Aoind oToixeia evepynTikoU
2UvoAo evepynTiKoU
Yroxpewoerg Topsa
MpoBAeyeIg

MPOpNBEUTEG Kal CUVAPEIG UNOXPEWTEIG

NOINEG YNOXPEWOEIG
SUvoAo unoypewoewy

1o kepdiaia

KAwoTolgpavroupyia

49.236.937,55
12.377.405,63
23.635.631,71

177.597,11

49.236.937,55
12.377.405,63
23.635.631,71

177.597,11

85.427.572,00

85.427.572,00

588.851,50
4.753.200,53
17.526.904,72

588.851,50
4.753.200,53
17.526.904,72

22.868.956,75

22.868.956,75

62.558.615,25

Etnjoies Owcovouikés Karaotdoeis yla tyy mepiodo omod
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AgUTEPEUWV TOPEAG NANPOPOPNONG — YEWYPAPIKOI TOHEIG

H €dpa Tou Opihou eivai n EANGGa. O1 neploxec dpaaTnpionoinong Tng eraipiag eivar n EAAAdQ, XWPEG TNG
Eupwlwvng Kal TPITEC XWPEC.
O1 nwAnoeic Tou Opilou kal TnG ETaipeiac ava yewypa®ikd Topéa yia Tnv nepiodo ano Tnv 1" Iavouapiou £wg Tnv 31"

AekepBpiou 2007 avallovTtal wg €ENG :

Evonompéva oTorgsia Eraipia
1/1- 31/12/2007 1/1-31/12/2006 1/1-31/12/2007  1/1-31/12/2006
Erdada 67.815.332,53 60,949, 208,19 16,539.904,66 13.938.833,08
Eupewldvn 49.340.011,68 33.442.747,58 4,555,795,44 3.109.987,48
Ahhec wibpEe 8.329.297,06 20.065.388,89 1,259.742,92 2.002.069,75
Elvoho 125.484.641,27 114.457.344,66 22.404.943,02 19.100.895,31

Etnjoieg Owcovouixés Kataotdoes yia Ty mepiodo amo
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9. NpooBeTEC NANPOWOPIEC KAI ENEENYNOEIC
9.1 MevikéG NAnpoPopieg

H unTpikn etaipia «BIOKAPIMET AE BIOMHXANIKEZ KAI EMMOPIKES EMIXEIPHZEIZ» nou cuoTddnke Tnv 14.4.1970
£Xel TNV Mop®r) TNG Avwvupou ETaipiag kai eival eykateaTnuévn o1o 50 XAM Tng E.O. Aapionc — ABnvav, Adpioa, To

site eival www.biokarpet.gr kai €ivar €ionypévn oto XpnuatioTipio ABnvav (katnyopia Meoaiag kal MIKPAG

kepaAaionoinong) O1 ev AOyw OIKOVOUIKEC KATAOTACEIC EYKpiONkav anod 1o AloiknTikO ZupBoUAio Tnv 26.3.2008.

H pntpikn etaipia «BIOKAPIMET ANQNYMH ETAIPIA BIOMHXANIKES KAI EMMOPIKES EMIXEIPHZEIZ» pe Tov
OIakpITIKO TiTAO «BIOKAPMET AE» pe 0pactnpioTnTa TnVv JIAXEipion TwV EAEYXOUEVWV ETAIPINV KAl TNV KATACKEUN)
ETOIHWV KAWOTOUPAVTOUPYIKWV €10WV (PAOKATN, KOUBEPTEC, TAMNTEC KAl MOKETEC) KAl TO XOVOPIKO €UNOPIO

KAWOTOU(PAVTOUPYIKWOV NPOIOVTWY EXEI TIC KATWTEPW BUYATPIKEC TNC:

e EZAAKO AE BIOMHXANIA AAOYMINIOY (e Gpeon ouppeToxn 98,39%) pe dpaoTnpIOTNTEG TNV NAPAywyr)
aloupiviou, TNV napaywyn kai diavoun HAekTpikoU PeUpaTog kal To XOvOpIKO EUNOPIO HETAMWV Kal
EUNOPEUNATWY.

e ALBIO DATA AE $YMBOYAOI EMIXEIPHZEQN — SYSTHMATA NAHPO®OPIKHS (He apeon ouppeToxn 80%)
HE OpaaTnPIOTNTEG TNV NAPOXN CUMBOUAWV Ot BEpATa AoyiopikoU Kal npopnBgiac AoyiopikoU Kal TO XOVOpPIKO

gunodpio Pnxavwv H/Y kai EonAiopol ypageiov.
o A.NIKOAAIAHZ AE — NMPOIONTA BIOKAPIET pe apeon ouppeToxr) 98,13%.
o XPYZOSTOMIAHS AE — MPOIONTA BIOKAPTET pe Gueon GUppETOXR 96,83%.
e BEPIINA AE — MPOIONTA BIOKAPIET pe aueon ouppeToxr 100%
e BIOJAPAN LTD pe aueon ouppeToxn 41,66%
e EXALCO ROMANIA SRL pe €Uueon CUPMETOXN 75%.
e EXALCO BULGARIA AD pe £upeon oUPPeTOXN 95%.
o BIOKARPET BULGARIA EOOD e Gpeon ouppeToxr 100%.
e BIOKARPET ROMANIA SRL pe dueon ouppeToxn 95%.

'OAeC O aVWTEPW ETAIPIEC EVOMOIOUVTAl YE TNV HEBOOO TNG OMIKNG evonoinong We €€aipeon Tnv BIOJAPAN LTD n

oroia evonoigital Pe Tnv PEBodO TnG kabapng BEong.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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ZKOIMo¢ TG Talpiaq Le fdon 1o dpBpo 4 Tou karaoTaTtikou Eival.
A. Kupioc Zkoriog: KAddo¢ KAwoTtodpavroupyiac

1. H napaywyr kabe &€idouc kKAWOTOUPAVTOUPYIKWV NPOIOVTWV KABWMG Kal n gunopia Twv €0®V auT®V TOOO OTO
E0WTEPIKO 000 KAl OTO EEWTEPIKO.

2. H spynopia Aeukwv Kal TannToupyiKwV EI0WV KAl ouva@wV 10wV,
3. H spnopia EUAIVOV Kal CUVBETIK@WV NAPKETWV KAl CUVAPOV EIOMV.

4. H enixelpnuartikn €NEKTACN TNG €TAIpiag o€ kABe ouvapoUg HOpPNC ELNOPIKN Kal Blognxavikn dpacTnpioTnTa, HE
TNV €€ayopa oNika 1 PEPIKA AWV ENIXEIPAOEWV.

B. Aeutepevwv SKorog
1. H andktnon HEIOYPN@IKOV 1 MASIOYPNQIKOV OCUMHETOXWV 0t EAANVIKEG 1} AANODANEC  eniXeIproEIg
onolacdnMoTE VOUIKAG HOPPNG, EICNYHEVEG GTO XpNUATIOTAPIO 1 KN oTnv EAAGDA 1) 0TO €EWTEPIKO, Ol OMOIEC

OpaoTnpionoloUvTal o€ onolodnMnoTe TOPEd kabwe Kal N OUVEPYAaoia HE onolodnMnoTeE TPOMO JE AUTEC.

2. H napoxry unnpeci®v GCUPBOUAEUTIKOU XApAKTAPA Vid OIKOVOWIKG BOféuata, B&uata avadiopyavwonc
ENIXEIPACEWY, NPOG TIG ETAIPIEG TWV OMOIWV EXEI ANOKTMOEI GUUKETOXN 1 KAl TPITEG ETAIPIEG.

3. H aoknon onolaodnnoTe dpacTnpidTNTAC ouvagoug U TIC NAPAnave.
4. H gpeuva, PeAeTn, avanTu&n, KATAOKEUN Kal EKUETAANEUON PWTOROATAIKWV GTOIXKEIWV KAl OTABHWV.
5. H YeAETN, KATAOKEUN, EKUETANEUON NAPKWV NAPAYwYNG EVEPYEIEC ANO AVAVEWOIMEC NNYEG.

6. H napoxn unnpeciov Npog TPITOUC OXETIKA ME TNV MEAETN, KATAOKEUR, napaywyrn, npoundsia kai
EKMETANNEUON TN NAEKTPIKNG EVEPYEIAC HE BAON TN PWTOBOATAIK EVEPYEIQ.

. Ma TNV €niTeuén TwV OKONWV AUTWV N €TAIpia PNOpei va cuvepyaleTal Je AANEC EMIXEIPAOEIC, va AvTINPOOWNEUEI
€TaIpiec, aveEapTnTa ANO TO OKOMO KAl TOV ETAIPIKO TOUG TOMO, KABWG Kal va IOpUEl €TAIpiEC YE onoladnnoTe
ENIXEIPNUATIKO AVTIKEIMEVO.

ZUvOeon AloiknTikoU ZupBouliou:

1. AoTépiog Imavvou Kavtwviag Mpdedpog Tou AS & AieuBUvwy ZUPBoUAoG (EKTEAEDTIKO)
2. Tewpyloc Avtwviou Kavtwviag AvT/dpoc Tou AZ & AleuBUvwv ZUPBOUANOC (EKTENEDTIKO)
3. BaoiAeioc ABavaaciou Toiapag MENoG Tou AZ & AleuBUvwv ZUPBoUAOC (EKTENEDTIKO)

4. Iwavvng Aatepiou Kavtwmviag MéAog Tou AS & AleuBuvwv ZUPBouAog (EKTeNEDTIKO)

5. ABavaoioc BaoiAeiou Taiapag MéAog Tou AS & AieuBuvwv ZUPBouAog (EKTeNEDTIKO)

6. Tewpyloc Baoieiou Nanayswpyiou MEAoG Tou AZ (EKTEAEOTIKO)

7. Avtovioc NikoAdou MaupopdTng MENoG Tou AS (AVeEAPTNTO HN EKTEAEDTIKO)

8. Iwavvng Mewpyiou Xat{neubupiou MéEAog Tou A (AVeEEAPTNTO W EKTEAEDTIKO)

9. BaoaiAeioc Kwv/vou ®PAwpog MENoG Tou AS (AveEapTNTO HN EKTEAEDTIKO)

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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H BnTeia Tou AloiknTikoU SupBouliou Anyel Tnv 20/6/2012.
Nopikoi ZUpBoulor:
1. OepioTokANG ZkoUpag
2. Twpyog Xat{neubupiou

Tpaneleg: ALPHA BANK, TPAMEZA NEIPAIQS, TPAMEZA ATTIKHS, EONIKH TPAMEZA.
Ap16p0G DopoloyikoUu MnTpwou: 094028950
Ap16p6G MnTpwou AvevUpwv ETaipiov: 10237/06/B/86/04
EAeykT€G: GRANT THORNTON AM ZOEA 127
l'ewpylog Mapaokeudnouloc AM SOEA 11851

9.2 MAdicio KaTtapTIoONG TWV OIKOVOHIK®V KATAOTACEWV

O1 EVONOINUEVEG OIKOVOMIKEC kaTaoTdoelg TG BIOKAPHMET A.E. Tnv 31n AskepBpiou 2007, nou kaAunTouv OAn Tn
xpnon 2007, €xouv ouvTaxBei pe BAon TNV dApxny ToU I0TOPIKOU KOOTOUG OMWC AUTH TPOMOMOIEITAl PE TNV
avanpooapuoyn GUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU O€ TPEXOUCEC Agiec, TNV apxn TNG OUVEXIONG
Tn¢ dpacTnpidTNTAC (going concern) Kai €ival CUPPWVES Pe Ta Aigbvry MpdTuna XpnuaTooikovouikng MAnpo@opnong
(ANXM) onwc¢ autd €xouv ekdobei and Tnv Enmponn Aigbvav AoyioTikwv MpotUnwv (IASB), kabwg kal Twv

EPUNVEIOV TOUC, ONWE AUTEG £xouv £kdoBei and Tnv Enmimponn Epunveiac Npotunwv (I.F.R.I.C.) Tng IASB.

H oUvTag€n olkovouIk®wV KAaTaoTaoswv oUpewva he Ta ANXM anaitei Tnv Xprion AOYIOTIK®V EKTIUNOEWV Kal KPiong
NG d10IKNONG KATA TNV £(QAPHOYH TWV AOYIOTIKOV apx®v Tou Opilou. ZnuavTikéC napadoxec anod Tnv dioiknon yia

TNV EQApPoyn Twv AOYIOTIKOV PEBOdWVY TNG ETAIPEIAC £XOUV EMONUAVOE OMouU KpiveTal KaTaAAnAo.

9.2.1 BaoikEG AOYIOTIKEG APXEG

O1 AoyIoTIKEG apXEG BACEI TwV OMOiWV CUVTAXBNKAV Ol OIKOVOUIKEG KATAOTACEIC, €ival OUVENEIG WE AUTEG Mou
Xpnoigonoinenkav yia Tn oUVTa&n TwV OIKOVOUIKWV KATAOTAOEWV TG Xpnong 2006 kai €xouv €papuoodei pe

OUVENEIA YIa OAEC TIC XPAOEIC Nou napouaialovTai.

>TIC NEPINTWOEIC NOU KPIBNKE anapaiTnTo, Ta GUYKPITIKA OTOIXKEIQ TWV NPONYOUHEVWV XPROEWY avauoppudnkav yia

Va KaTaoTouv OHOEION HE TA OTOIXEId TNG TPEXOUOAC XPronG.
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9.2.2 N£a AoyioTika npoTUNA TPONONOINCEIG KAl Epunveieg TnG EAANXN

H Emtponn AicBvawv AoyioTikwv MpoTUnwv kabw¢ kai n Enmponr Epunveiov €xouv ekdmOel HId OEIpd VEWV
AOVYIOTIKOV NPoTUN®V Kal EpUNVEIDV Ta onoia Oa spappooTolyV yia TIC AOYIOTIKEG NePIOOOUC nou apyilouv anod Tnv

1n Iavouapiou 2007. H ekTiynon Tou OYIAOU OXETIKA PE TNV €MIdPACN AQUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV

EXEl WG EENC:
- AT 1, Mapouoiaon Twv Oikovouikwv KaraoTdoewv — Tpornonoinuevo

H Tpononoinon Tou NPOTUNOU anaitei ONwg oTnV Katdoraon PetaBoAwv 10iwv KepaAainv nepidayBavovral Yovo ol
OUVAAAaYEC PE TOUC METOXOUC. MveTal eloaywyr) pia kaivoUpiag KaTaoTaonc CUVOAIKoU €I000RKaToc Kai Ta Jepioparta
MpoG TOUG PETOXOUC Ba eugavilovtal JOVo aTnV KATAaoTaon HETABOAWV 10iwv KEPAAQIwV N OTIG ONUEINOEIG €M TWV
OIKOVOUIKQV kaTaoTdoewv. O ‘Opihog sival otnv diadikaoia Tng a&loAdynong Tng enidpaocnc anod Tnv epapuoyn Tng
TpOMnonoinong Tou NPOTUNOU OTIC OIKOVOUIKEC KAaTAoTAdeIC. To AAM 1 1oxUsel yia XproeIC nou EEKIvouv TnV | HETA TNV

1n Iavouapiou Tou 2009.

-AlXIT 2, Mapoxes nou e&aprawvral ano Tnv a&ia Twv LUETOXWV "0pol eEGOKNOTIGC KAl aGKUPWOEIS" —

Tpornonoinugvo

H Tpornonoinon Tou npoTUnou Oleukpivilel dUo BEuaTa: Tov opIoUO TNG «npoUnobeonc KaToxUpwong», HE TNV
£10aywyn Tou Opou «un-npolndBeon kaToxupwonc» yia Opouc nou dev anoTeAoUv OPOUC UMNPESIAg n anodoonc.
Eniong dieukpivileTal OTI OAEC OI AKUPWOEIC, €ITE NPOEPXOVTAl AMNO TNV OVTOTNTA €iTE and Ta oupBal\Opeva PEPN,
npénel va €xouv Tnv idia AoyioTikn avTigeTonion. To AMXM 2 1oxUel yia XpRAosig nou &ekivouv TNV N YeTa Tnv 1n

Iavouapiou Tou 2009.
-AlXI1 3 Suvevaoerg Enixeipnocwv kai AAIT 27 Evonoinueveg xai Io1aiTepeg OIkovouIKES KaraoTdoelg.

To AMXM 3 Ba €xel epapyoyr) OTIGC CUVEVMOEIC ENIXEIPNOEWY MOU NPOKUNTOUV OE AUTEC TIC NEPIOOOUC kal To nedio
£(PAPUOYNG Tou €xel Tporonoindei yia va nepIAaPBAVEI CUVEVWOEIC ENIXEIPAOEWY MOU TEAOUV UMO KOIVO EAEYXO Kal
OUVEVWOEIC XWPIG KaTaBoAn TiuAuaToc (napaAnAn sioaywyn petoxwv). To AMXM 3 kai To AAM 27, peta&l dAAwv,
anairoUv PeyaAlTepn Xpron TN eUAoyng a&iag PEow TNG KATAGTAoNCG AoyaplacpoU arnoTEAEOUATWV Kal Tnv
£vOUVAPWON TNG OIKOVOMIKNG KATAOTAONG TNG ava@epopevnc ovrotTnTac. EminAéov, autd Ta npoTuna €i0Ayouv TIG
akoAouBec anartiosic: (1) va yiveral enavunoAoyiouoc Tou PePISioU CUMKETOXNC OTAv 0 EAEYXOG avakTaTal rj Xaveral
(2) va avayvwpileTal aueca orta idia KePAiaia n €nidpacn OAWV TwV OUVAAAYWV HETAEU eAeyXOMEVWV Kal Un
eAeyXOMeEVWV PEpWV, OTaVv 0 EAeyxoc Oev €xel Xabei, kal (3) eoTialeTal oTo TI £Xel 00Ol oTOV NWANTN WC TiuNKa napd
0TO NMogd TNG dandvng yia Tnv anodkTnon. Mo CUYKEKPIYEva, OTOoIXEid ONwC KOOTN nMou oxeTilovTal dyeoa Pe Tnv

ayopd, METABoOAEC aTnv a&ia Tou evOEXOPEVOU TIUNUATOC, NAPOXEG NOoU €€apTwvTal and TNV afia Twv PETOXWV Kdl
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eEopAnosic oupPBoiaiwv nou npolnnpxav 8a AoyioTikonoloUvTal EEXWPIOTA and TIC CUVEVWOEIG ENIXEIPTIOEWV Kal Ba

ennpealouv ouxva Kkal Tnv kataoraon AoyapiacyoU anoTteAeopaTtwv. To AMXM 3 kai To AAM 27 1oxUouv yia Xpnoeig

nou &ekivouv Tnv f Yetd Tnv 1n Iavouapiou Tou 2009.

-AlIX1T 7. 'vwoTonoinoesi§ Xpruarooikovouikwv Meowv

To ANXM 7 avapépetal og OAOUG TOUG KIVOUVOUC NMou NpokUNTouv anod OAd Ta XpnHATOOIKOVOUIKA WEOa, eKTOC ano
£Keiva nou anokAsiovtal €10IKA (MY. CUPPEPOVTA OE BUYaTPIKEG, oUVOEDEEVA PEPN Kal kovonpaiec, K.Am.). konoc
TWV YVWOTOMNOINCEWV €ival N NApoxn Hiac €IKOVAC yia TNV XPRon TwV XPNHATOOIKOVOUIKWV HECwY and Tov ‘OpiAo kal
TNV €kBeor| Tou GTouG KIVOUVOUG NMou autda npokaAoUv. H €KTaon Twv yvwoTonoINCEWY nou anairolvral anod Tnv
£KTAON TNG XPAONG TWV XPNMATOOIKOVOUIKWV HECWV and Tnv €Taipeia kal anod Tnv £kBeor| Toug oe kivduvouc. To
ANXM 7 avrikaBiotd To AAM 30 kai TIG anaitioelg yvwaoTonoinoewv Tou AAM 32, aA\a n napouciacn nou anaiteiral
ano 1o AAM 32 napapével Xwpic kapia alhayr. O 'Ouihog kal n Etaipia 8a spappdoouv To AMXI 7 yia TIC €TAOIEG
Oikovopikeée KataoTaoeig 01/01 — 31/12/2007.

-Al1IX17 8. AeiToupyixoi Tousic

To ANXMN 8 diatnpei Tov yevikd okond Tou AAM 14. AnaiTei ol OIKOVOUIKEG OVTOTNTEC TWV OMOIWV Ol PETOXEG N Ol
opoAoyiec gival dnuooia dianpayuaTeUoIYeS, KaBwG Kal ol OIKOVOUIKEG OVTOTNTEG Mou cival otn diadikaagia £€kdoong
METOXWV 1} OMOAOYIWY, va Napoucialouv OIKOVOUIKEG MANPOPOPIEC KAaTa TopEd. EAv o1 eneEnynUaTikéC ONUEIVOEIC TwV
OIKOVOUIKQV KATAOTACEWV MEPIEXOUV TIG EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC TNG MNTPIKAG £TAIPEIQG EVTOC TOU
nediou epappoync Tou AMXM 8, 6Nw¢ niong Kal TIG OIKOVOUIKEG KATAOTACEIC TNG MNTPIKNG ETAIPEIAC, Ol OIKOVOUIKEG
nAnpo@opiec katd Topéa anarroUvTal POVO Yid TIC EVOMOINUEVEC OIKOVOUIKEC kaTaoTaoesic. To ANXM 8 ioxlel yia

XPNOEIC Nnou Eekivouv Tnv | HeTa Tnv 1n Iavouapiou Tou 2009.

-AAIT 23 Koorog daveiouou (Tpornonoinon)

>Tnv Tpononoinuévn €kdoon Tou AAM 23 «KdoTog davelgpoU», n nNponyoupévwsg Bswpoulevn Baadikn HEBOdOG TNG
avayvmpiong Tou KOoToug Oavelopou oTa anoTeAéopaTa, €xel eEaleipBei. AvTIOETWG, KOOTOC daveiopoU TO OrMoio
gival aueca anodIOOUEVO OTNV anoKTnaon, KATAoKEUN 1 Nnapaywyr evog NIAEEIIOU OTOIXEIOU TOU evepynTIKoU, ONWC
auTo kabopileTal anod To AAM 23, Ba npénel va anoTeAsi PEPOC TOU KOOTOUG AUTOU TOU OToIXEiou. H Tpononoinuevn

£kdoon Tou AAI 23 gival UNOXPEWTIKN YIa ETACIEG NEPIODOUC Ol OMoieg apxifouv Tnv r MeTa Tnv 1n Iavouapiou 2009.

-AAT1 32 kai AATT 1 Xpnuarooixkovouixd Meoa diaBsoiua ano rov xaroxo (1 "puttable” pgoo)

H Tpononoinon oto AAM 32 anaitei 6nw¢ opiopéva XpnuaToolikovopika péoa diabéaipya and Tov katoxo (“puttable”
MEOA) Kal UMOXPEWOEIG MOU avakUNTOUV KAaTd Tr PEUCTONOINGN Hiag ovroTnTag katatayxBolv wc Tdia Kepahaia £av

nAnpoUvTal CUYKEKpIYEVA KpITRpia. H Tpononoinon ato AAMN 1 anaitei yvwaoTonoinon NANpo@opInv ava@opika JE Ta
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“puttable” péoa nou karardcoovTal wg Tdia Kepdahaia. Tpononoinuévn €kdoon Tou AAM 32 1oxUel yia XproeiC nou

EekivoUv Tnv ) 4eTd Tnv 1n Iavouapiou Tou 2009.

-Aigpunveia 7 «E@appoyn TG npooEyyIonG avauoppwors Tou AAIT 29 - OIKOVOUIKEG KATAOTAOEIS OE

UnePANBwpPIOTIKEG OIKOVOUIEG

H Algpunveia 7 anaitei 6nw¢ oTnv nepiodo KATd Tnv onoia Wia eTaipeia diamioTwvel TNV UNapén unepninbwpiouou
oTNV 0IKOVOMia Tou AsIToupyikoU TG VOUIoNAToG, XWpic va unfip&e unepnAnbwpiopog TNV nponyoudevn nepiodo, va
£papudlel Tic anarmoeig Tou AAM 29 oav va ATav NAVTOTE I OIKOVOUiId Of kataoTaon unepnAnbwpioyou. H

Aigpunveia 7 dev €xel epappoyn oTov ‘OuiAo.

-Aigpunveia 8 «l1edio epapuoyric AMXIT 2»

H Aigpunveia 8 dicukpiviel 0TI To AMNXM 2 «Mapoxec nou €EapTwvTal and Tnv agia Twv PETOXWV» £QapuoleTal o
OUVvaM\ayEC OTIC onoieC Wi €Talpeia napayxwpei CUPMETOXIKOUG TITAOUC N avaAauPBavel Tnv Unoxpéwaon va
peTaBiBdosl peTpnTd 1 GAa nepiouciaka oToixeia (nou Pacifovrar oTnV TIUA TWV HETOXWV TNG), OTAV TO
npoadiopiciyo avTarAayua nou €xel AngBsi @aivetal va sival XaunAoTepo ano Tnv UAoyn a&ia Twv GUPUETOXIKWY
TITAWV MOU NapaxwpouvTal r TWV UMOXPEWOEwY Mou avahaupfavovral. H Aiepunveia 8 dev éxel epapyoyn oTov
‘Opiho.

-Aigpunveia 9 «EnavexkTilunorn EVowuarwUEV®V Napaywywyv>»

H Aigpunveia 9 anaitei Onwg pia €TaIpEia EKTINAG KATA NOCO €va GUPBOAAIO NEPIEXEI £va EVOWUATWHEVO NAPAYWYO
KaTa Tn oTiyun ouvayng Tou oupPBoAaiou, kal anayopelsl HETAYEVESTEPN EMNAVEKTIKNON, EKTOC Qv UNAPXEl HETABOAN
OTOUG OpOUC Tou GUMBOAdiou Mou PeTaBAMAouv ouciaoTIKa TIG TAPEIAKEG poéG. H Aiepunveia 9 dev €xel Epappoyn

oTov ‘Opiho.

-Aieppnveia 10 «Evdiapeon Oikovopikn ‘EkOgon kal Anopeinon>»

H Aiepunveia 10 pnopei va €xel enidpacn OTIC OIKOVOMIKEG KATAOTACEIG, O MEPINTWON Nou avayvwpioTei {nuia
anopsinong os evdiaueon Nepiodo avagopika Ye unepa&ia rj enevoUCEIC O CUPHETOXIKOUC TITAOUG OIaB£0IUOUC NPOC
NWANCN 1 KN €I0NYHEVOUG OUPHETOXIKOUG TITAOUG MOU TNPOUVTAl OTO KOOTOG, KABWE auTn n anopeinan dev Pnopei
va avTIAOYIOTEI OE ENOPEVEC EVOIAUEDEG I ETNOIEG OIKOVOUIKEG KATAoTAoEeIC. H Aigpunveia 10 dev £xel epapuoyr oTov
‘OpiINo.

-EAANXM 11 ANXMN 2- ZuvaAAay£G CUHHETOXIK®V TITA®V TNG 18iag enIXEipnong 1 ENIXEIPNOEWV TOU idilou
opiAou

AuTn n Algpunveia epapupoleTal yia TIC ETNOIEC AOYIOTIKEG NEPIOSOUG Mou Eekivolv TNV 1 HETA Tnv 1n MapTiou 2007.

H EAANXM 11 napexel odnyiec yia To €av 0l CUMQPWVIEC NAPOXWV MouU €EAPTWVTAl ano Tnv agia Twv PeToXwv Ba
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npenel va BewpolvTal NANPWHEG PE HETPNTA 1 ME CGUMMETOXIKOUC TITAOUG OTIC OIKOVOUIKEC KATAOTACEIG TNG
enixeipnonc. Autn eival pia onuavTikn OIakpion kabwg undpyouv ONPAvTikKEG OIAPOPEG OTOUC AMAITOUPEVOUC
AoyioTiKoUC Xelpiopouc. Ma napadeiypa, ol NANPWHEC JE HETPNTA anoTIpwvTal aTnv gUAoyn aia o kabe nuepopnvia
IooAoyIoHoU. AVTIOETWG, OTIC NANPWUEC WE CUMPPETOXIKOUG TITAOUG N €UMoyn afia npoodiopileTal kata Tnv
NUEPOMNVIa TNG NApoxnc Kar avayvwpileTal oTnv nepiodo nou n OXETIKN unnpeoia napéxeral. H Aieppunveia 11 dev

£x€l epappoyn otov ‘OpiAo.

-EAANXN 12 Zuppovieg Napaxwpnong Aikaioparog Mapoxng Ynnpeoiov

AuTn n Aigpunveia e@appdleTal yia TIC €TACIEG AOYIOTIKEC NEPIGDOUC Nou EEKIvOUv Tnv | META Tnv 1n Iavouapiou
2008. H EAANXM 12 napexel odnyiec yia Tov AOYIOTIKO XEIPIOMO CUPQPWVIWV OTIC onoieg (i) pia ovrotnTa TOU
Onuooiou Touéa (0 «napaxwpnTnG») Xopnyei cUPPBACEIC yia TNV NApoxr dNUOCIWV UNNPECINV OE ENITNOEUNATIEG TOU
IDINTIKOU TOPEa («DIAXEIPIOTEC TWV Napaxwprocwv>) kai (i) auTég ol unnpeoiec Nou napExovral NpolnoBETouv TN
Xpron TNG unodopng ano Tov diaxelpioTn TnG napaxwpnong (101wTikn enixeipnon). H IFRIC 12 eival pia ekTevic

Aigpunveia nou avagépeTal og éva ouvOeTo Bépa. H Aigpunveia 12 dev £xel e@appoyr otov ‘OpiAo.

-EAANXN 13 MNMpoypdupaTa aQocinong NnEAATov

H EAAMXM €E€dwoe pia dlepunveia n onoia OXETI(ETal PE TNV €pappoyn Twv 6owv opilel To AAM 18 yia Tnv
avayvopion Tov £06dwv. H EAANXM 13 «MpoypdupaTta agooinong neAatwv» dIEUKpPIVICEl OTI OTAV Ol EMIXEIPNOEIC
napéxouv avrarAayuata enippapeuoncg (n.x. NOVTOUC) we MEPOG Kia GUVAAAAyG NWANCNG Kai ol NEAATEG unopolv va
e€apyupwaoouv autd Ta avTaA\aypaTa oto pEAOV yia Tn Afwn dwpedv f YE EKNTwon ayabwv n unnpeciwv, 6a
npenel va epappoleTal n napaypa®og 13 Tou AAM 18. Autr) anaitei Ta avralAayuaTa eniBpdBeuonc va xeipidovral
AoyI0TIKG WG £&va EeXwPIOTO OTOIXEIO TNC CUVAAAAYNC NWANONG Kal €va PEPOC TOU avTITIMOU TO 0noio 1Ionpdyenke
TNG anaitnong n onoia avayvwpioTnke va katavéueTalr ota avralayuara eniBpdpeuonc. O XpOvog avayvwpiong
autoU TOU OTOIXEioU Tou €00d0U avaBAaMeTal €wc OTOU N €MNIXEIPNON IKAVOMOINOEl TIC UMOXPEWOEIC TNG Mou
ouvdéovTal Pe Ta avTaAaypaTa eniBpaBeucng, €ite NapEXovTac Ta avTaAAdyuaTa auTd aueoa eite petapiBalovrac
TNV UNOXPEWGN OE KAMOIO TPIiTo WEPOC. H epapuoyn Tng EAANXM 13 €ival unoxpewTiKn yia NepIODOUC Ol OMOIEG

apyxifouv TNV N heTa Tnv 1n IouAiou 2008.

9.2.5 ZnHavTikéG AOYIOTIKEG anoPAcEIS, EKTIMNOEIG KAl NapadoxEg

KaTd tnv oUvTa&n Twv OIKOVOMIKWY KATaoTacswv oUpgwva e Ta AMNXM, anaiteital n dioiknon va AdBel anopdaceig,
va OIEVEPYNOEl EKTIUNOEIC KAl va Xpnoiponolnoel napadoxEG nou emdpouv oTa Nood e Ta onoia aneikovidovral og
QUTEG, TA MEPIOUCIAKA OTOIXEId, Ol UNOXPEWOEIC, Ta £000a Kal ol dandvec. Ta nNpaypaTikd anoTeAéopaTa Pnopei va

dlapoponoinfouv, Aoyw auTwv TwV eKTIUNOEWV. OI EKTIUACEIG EEENicOOVTAl CUVEXWG Kal BaacilovTal O€ I0TOPIKA
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oToIxeia kal GAouc napdyovTeg, ONwe NPocdOoKieC MEAOVTIKWOV YEYOVOTWY MOU avapéveTal va npayuaTonoinfolv

KaTw anod TIC undpXoUOoeC OUVONKEC.

AOYIOTIKEG anoQpAceIg

Katd tnv Jiadikacia e@apyoyng Twv AoyloTikwv MOAITIkwv Aaupdavovral ano@doeli and Tnv OIoiknon nou

oxeTidovTal pe:

e Ta&vounon Twv enevoUCEWV
e AvaKTNOINOTNTA TWV AOYAPIACH®Y ANaITHOEWY
e Ana&iwon anoBepdtwyv

e Tnv Ta&ivouNon MIag HicBwaong oav AEITOUPYIKN 1] XPNHATOOIKOVOUIKN.

Mapadoxég Kal EKTIPNOEIG

H aneikévion Tng a&iac opioheEvwY NEPIOUCIAKWY OTOIXEIWV KAl UNMOXPEWOEWY OTIC OIKOVOUIKEC KATAOTACEIC ANAITE
TNV XPAoN EKTIUACEWV Nou oTnpilovTal o NapadoxeC OXETIKEG PE afiec kal guVONKec nou Oev €ival YVWOTEG HE
BeBaidTNTa KATA TNV nUEpounvia OUVTAENG TwWV OIKOVOMIKWV KaTaoTacswv. O '‘OMINOC aEloAoyel OuVeEXWC TIG
EKTIMNOEIC TIG onoieg dievepyei PaoilOYEVOC, O 10TOPIKA OTOIXEId, OTNV €pyacia €IdIKWV oUpPBoUAwyY, o TACEIC Kal
MEBOOOUC Nou BewpouvTal KATAAMNAEC yIa TNV EKTIUNON CUYKEKPILEVWY OUVONK®V KaBWG Kal OE EKTIUNOEIC YId TO

nwe ol NapadoxEC nou AapBavel ynopei va JetaBAnBouv aTo peAov.

Mapadox£G kal EKTIMNOEIC anaToUvTal yia TNV aneikovion:

Tuxov peiwoewv oTnv aia Tng unepa&iac

Twv NPoBAEWPEWV NOOMV HEANOVTIKWV NANPWTEWY POPWY EICODNKATOC Kal avaBaAOPEVWV POPWV.
Tng eUAoynG a&iac napaywywv Kai AoINwv XpnHAaTOOIKOVOUIK®V HECWV

Moowv MpoBAEWewv

EvOeXOUEVWY anaITroswy Kal UNOXPEWTEWV
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Evonoinon
(a) Ouyarpikeg

Eival 0Aec o1 eTaipeiec nou dioikoUVTal Kal EAEyXOvVTal, AUEDA N EYPEOA, ano AAAn eTaipeia (UNTPIKR), €ITE HECW TNG
KAToXNC TNEG NAEIOWNQIac TWV JETOXWV TNG ETAIPEIAG OTNV OMoia €yIVE N ENEVOUON, €ITE JEOW TG €€ApTNON TNG anod
TNV TEXVOYVWOia Nou TNG Napéxel o 'OPINOG. OUYATPIKEC €ival OAEC 01 ENIXEIPATEIC OTIC OMNOoIEC 0 OUIAOG £XEl TN dUvapn
va €AEYXEl TNV XPNHATOOIKOVOMIKN Kal EMIXEIPNUATIKA noAiTikr. H BIOKAPMET A.E. anokTa kal aokei EAeyXo HEOW
TV JIKAIWHATWV WRPOU. OUYATPIKEC €ival Ol EMIXEIPNOEIC NAVW OTIC OMNOIEC ACKeiTal EAeyXog anod Tnv untpikn. H
Unapgn Tuxov duVNTIK®V OIKAIWKATWY WPOU Ta oroia €ival acknolhd Kata Tov Xpovo OUVTAENG TWV OIKOVOUIKWY
KaTaoTaoswv, AAUPBAVETAl UMNOYN NPOKEIYEVOU va OTOIXEIOBETNOEl av n WNTPIK aoKel Tov €Aeyxo eni Twv

Buyatpikwv. O1 BuyaTpikéG evonoloUvTal NANPwCG (OAIKr gvonoinan) anod Tnv NUEPOMNVia Nou anokTaTal o EAeyXoc en

aQuUTWV Kal nauel va evonolsiTal and Tnv nUEpoUnvia nou TETolog EAeyxog dev upioTaral.

H €Eayopa BuyaTpikic and Tov ‘Opido avayvwpiletal pe Baon Tnv peBodou eEayopds. To KOOTOG KTHONG MIAG
BuyaTpikng sival n sUAoyn afia Twv NEPIOUCIAK®Y OTOIXEIWV NMou dOBNKAV, TWV PETOXWY MoU €kdOBNKavV Kal Twv
UMOXPEWOEWY NMOU avaAnPenkav Kata Tnv nuepounvia TG avralhaync, nNAEoV TUXOV KOOTOUG AUEDA OUVOEDEUEVOU
ME Tnv ouvahlhayr. Ta €EaTodIKEUPEVA MEPIOUTIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEG UMOXPEWOEIC MOU
anoKTWVTAl O£ Jid EMIXEIPNUATIKR) OUVEVWON EMIPHETPWVTAI KATA TNV £6ayopd oTIC eUAoyeC aiec Toug aveEapTnTwg
TOU nooooToU OUMMETOXNC. To KOOTOG €Eayopdc nmépav Tng €UAoyng afiac Twv eni PEPOUC OTOIXEIWV Mou
anokTnénkav, kataxwpeitar w¢ unepa&ia. Av To ouvoAikd KOOTOC TNG e€ayopdc sival HikpdTepo and Tnv eUAoyn a&ia

TwV €Ni HEPOUG OTOIXEIWY Mou anokTndnkav, n d1apopa KATaxwpEiTal AUeca oTa anoTeAEouaTa.

AIETaIpIKEG oUVAANAYEG, unoAoina Kal un npaydartonoinuéva kEpdn and ouvaAAayec PETAEl Twv ETAIPEIDV TOU
Opilou anakeipovTal.  O1 un npaydaTtonoinuéveg (NMIEG, eniong anaAeipovTal, ekTOC €av N ouvaAlayr Napéxel
evOei&eIc anopeinong, Tou PeTaBiBacBévTog neplouciakoU aToixeiou. O AOYIOTIKEG apXEC TwV BuyaTpIKWV £XOUV

TpononoinBsi woTe va €ival OPOIOHOPPEC UE AUTEC MOU £XOUV UIOBETNOE ano Tov ‘OpIAo.

ZuvaAAayEg HE TNV HElOYnQia:

Ma Tnv AOYIOTIKN aVTIMETWMNION ouvaAAaywv PE TNV Helown®ia, o ‘'OpIAog epapuodlel Tnv AoyIoTIK apxn katd Tnv
onoia avTIheTwNICel TIC GUVAAAYEG AUTEG WG CUVAAAAYEC E TPITA WEPN €KTOC OpiAou.

ZUYYEVEIG:

Eival ol enixeIprosic auTec Navw oTIC onoieg o ‘OPINOG PUNOopEl va aokrosl GNUAvTIKn €nippory aAAa dev nAnpoulv TIC

npoUnNoBECEIC yia va XapakTnpioTouv &iTe BuyaTpiKEC €iTEe OUPMETOXN Ot Kolvonpa&ia. Or napadoXEG nou

xpnoigonoineénkav and Tov ‘OuiIAo cuvioToUv OTI TO KATEXOUEVO MO00O0TO PETAEU 20% Kkal 50% JikalwUdTwv Yrigpou

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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pIag €Taipeiag unodnAwvel onuavTik enippor) NAvw o€ auTtr. EnevOuoeig o ouyyeveiG enixelipioeig apxika
avayvwpifovral oTto KOOTOC Kal kaTtonv BswpolvTal 0TI Xpnoigonoiouv Tnv HEBodo TnG kabapnc B€onc. ZTo TEAOC
kdBe Xprione, To KOOTOC AuEAveTal Pe TNV avahoyia TnG enevouTPIac ENIXEIPNONG OTIC KETABOAEC TNG KaBapng B€ong

TNG eNeVOUOUEVNG ENIXEIPNONG Kal MEIWVETAI JE Ta AaUBavoueva ano Tn CUYYEVN PEpIoUATa.

‘Ogov agopd Tnv unepagia anokTnonc, auTn HEIwVEl TNV a&ia TNG CUPHETOXNC ME EMIBAPUVON TWV ANOTEAECHATWV

XpNong oTav Peiwvetail n agia Tne.

To pepidio Tou Opidou aTta kEPDON 1 TIG {NUIEC TWV CUVOEDEPEVWV EMIXEIPNOEWV HETA TNV €€ayopd avayvwpileTal oTa
anoTeAéopaTa, eV TO MEPIDIO TWV METABOAWV TWV anobepaTikwv HETA Tnv €fayopd, avayvwpiletar orta
anoBeyatikd. O OUOOWPEUPEVEG METABOAEC ennpedlouv TNV AoyioTIkn afia Twv enevOUOEWV O OUVOEDEPEVEG
enixelpnoeic. 'Otav n oudpeToxny Tou Opilou OTIC {NUIEC O MIa OUyyevn enixeipnon iooUTal r unepBaivel Tn
OUMMETOXN TNG OTN OUYYEVR EnIXeipnon 1ooUuTal 1 unepBaivel Trn OUPMETOXN TNG OTn OUYYEVH EniXEipnaon,
oupnEPIAaUBavoPEVWVY 0nolovONMnoTeE MWV eMICPal®V anairnoswyv, o ‘Opihog Oev avayvwpilel nepaitépw NUIES,
EKTOG aV EXEl KAAUWEI UMOXPEWTEIG I EXEI EVEPYNOEl NANPWUEG €K PEPOUG TNC CUYYEVOUC EMIXEIPNONG KAl €V YEVE

£KEIVOV NMOU NPOKUNTOUV ano TNV YETOXIKN 1010TNTA.

Mn npaygaronoinuéva képdn anod ouvaAayeg PeTa&l Tou OpIAOU Kal TWV CUYYEVOV ENIXEIPHOEWV dnaAsigovTal
KATd TO MOCOOTO CUMMPETOXNG ToUu OMIAOU OTIG OUYYEVEIG enixEIpRoelc. Mn npayuaTtonoinuéveg {nUIEG anaAsigovTal,
€KTOG av 1 ouvalAayr] napexel evOeiEeic anopeinong Tou PeTaBIBAcBEéVTOC nepiouciakou oToixeiou. O AOYIOTIKEC
MONITIKEC TWV OUYYEVWV EMIXEIPHOEWY TPOMOMNOIOUVTAl NMPOKEIPMEVOU VA €ival CUVENEIG PE AUTEC MOU XPNOIKONOIEl O

'OMIAOG.

MAnpopoOpnoN KAaTa ToHEa

Q¢ enixelpnuaTikdG Topéac opileTal pia opdda NEPIOUTIAKWV OTOIXEIWY KAl ASITOUPYI®MV MOU NAapéXouv NpoidvTa kal
UNNpPecieg, Ta onoia unokeivtal os dlaPopeTIkoUG KIVOUVOUC Kal anodOoeiC and ekeiva GAWV ENIXEIPNUATIKWY
TOHEWV. Q¢ YEWYPAPIKOC TOUEAC, OPICETAl Wia YEWYPAPIK NEPIOXN, OTNV OMnoia NApEXOVTAl NPOIOVTA KAl UNNPECIEC

Kal n onoia UnokKeITal o€ dIAPOPETIKOUG KIVOUVOUG Kal anodOaoelg anod AAAEG NEPIOKES.

ZuvaAAayHaTIKEG HETATPONEG
(a) AEITOUPYIKO VOHIOHA Kal VOHIOHA Napouciacng.

Ta OToIXEId TWV OIKOVOMIKOV KATAOTACEWV TwV ETAIPEI®V Tou Opilou empeTpwvTal BACEl TOU VOUIOWATOC TOU
NpwWTEUOV OIKOVOMIKOU NePIBAAOVTOG, OTO onoio kaBe Taipeia Aeiroupyei («Asmoupyikd VOIGUa»). Ol EVONOINUEVEG
OIKOVOUIKEG KATAoTACEIC napoucialovTal o Eupw, nou €ival To ASIToUpyIkO VOUIOWA Kal TO VOUIOKA Napouciacng Tng

uNTpIkNG ETaipeiac kai Twv BuyaTpikwv Tne.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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(B) ZuvaAAayEg kal unoAoina

O1 ouval\ayec o€ EEva vopiouaTa YETATPENOVTAl OTO AEITOUPYIKO VOUIONA HE TNV XPron TWV ICOTIMIGV Mou IoXUoUV
KaTd Tnv nuepopnvia Twv oguvalaywv (spot exchange rate). Keépdn kar {nuiEG and ouvaAAayuaTikeG dIapopEC ol
onoiec MPOKUMNTOUV and Tnv EKKadApion TETOIWV cuvalAaywv KaTa Tnv dIAPKEIQ TNG NEPIOdOU kal and Tnv YETATPONT)
TWV VOUIOMATIKWV OTOIXEiwv nou ekppalovral o EEvo VOUIOWA ME TIC 10XUOUCEC IOOTIMIEG KATA TNV nUeEPOMnvia
I00AoYIoWoU, KaTaxwpoUVTal OTa anoTEAEOUATA EKTOC TWV MNEPINTWOEWY MOU aPOPoUV CUVAAAGYMATIKEC OIAPOPEC
Mou MPOKUMTOUV and TNV danoTignon napaymywv XPnUAaTOOIKOVOUIK®MV HECWV Mou XpnoidonoloUvtal w¢ HEoA
avTioTaduIoNG Tapeiakwy powv. Ol ouvaAayUaTIKES JIaPOPEG Anod [N VOUIOUATIKA GTOIXEId NMou anoTIHWvTal OThv
g0Aoyn a&ia Toug, BewpouvTal WC TUAWA TNG €UAoYNG aiac kal ouvenwg kaTaxwpoUvTal Ornou Kal ol dIaPpopEG TNG

€uAoyng agiac,.

Evoopara nayia

Ta nayia aToixeia Tou evepynTIKoU aneikovi{ovTal OTIC OIKOVOUIKEG KATACTACEIG OTIC A&ieg KTroNG TOUG ) OTO  KOOTOG
MEIWUEVO TIC CUCOWPEPEVEC AMNOCPRETEIC KAl TUXOV AMOMEIWOEIG TwV Nayiwv. To KOOTOC KTAOEWC NepIANaPBAvel OAEG
TIC GPeoa eMIpPINTEEC OANAVEG YIA TNV AMNOKTNON TWV OTOIXEIWV. 2TO KOOTOG TWV EVOWHATWY AKIVNTOMOINCEWV
nepIAaPBAvVETal Kal TO KOOTOC AVTAAAKTIKQV HEPIKWV TUNUATWV TWV EVOWUATWV AKIVATOMOINCEWY TA oroid

anaiTouv avTikaTtaoTaon ava TakTd Xpovika diaoTnuaTa.

MeTayevéoTepeg danaveg kataxwpoUvTal O eNauénan Tng AoyioTIKNG afiac Twv EVOWPATWV Nayiwv r wg EEXwpIoTo
nayio povov €av ival nibavod Ta PEANOVTIKA OIKOVOUIKA OQEAN va €Iopeloouv aTov ‘OUIAO Kal TO KOOTOC TOUG WMOpPEi
va enmpeTpndei afidniota.  To KOOTOC EMIOKEUWMV KAl OUVTNPNOEWV KATAXWPEITAl OTAa anoTeAéouata oTav

npayparonololvTal kabwg eNiong Kal To KOOTOC TwV KABNUEPIVWV CUVTNPHOEWV.

Ta oikéneda dev anooBevovTal. O1 anooBECEIC Twv AAWV OTOIXEIWV TWV EVOWUATWV nayinv unoAoyilovTal Je TNV

oTabepr) PEBOSO PEoa aTnv WPEAIKN {wr| TOUG NMou £XEl G EENG:

- KTipia 50 €
- MnxavoAoyIkog €E0NAIGHOG 20 em
- AuTokivnTa 5 ¢&m
- Mnxavoypa@ikdg EEonNopdG 4 em
- NoInodG €E0NNIOHOC 10 &m

O1 UNOAEIPMATIKEC a&ieg Kal oI WPEANIMEC {WEG TWV EVOWHATWY NAYiwV UNOKEIVTAl O ENAVEEETAON OE KABE IGOAOYIOHO.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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'OTav ol AoyIoTIKEG afiec Twv EVOWPATwV nayinv unepBaivouv Tnv avakTnoiun agia Toug, n diapopd (anopeinan)

KaTaxwpeital dueoa we €€0d0 oTa anoTeAéopara.

Katd Tnv nwAnon evowpdtwv nayiwv, ol diapopéG YeTa&U Tou TIMAWATOC NMou AAUBAVETal Kal TNG AOYIOTIKNG TOUC

a€iac kataxwpoUuvTal we kEPdN N {nNuiec oTa anoTeAéouara.

XpnuaToolikovouika £€0da Mou agopouv OTNV KATAOKEUN OTOIXEIWV EVEPYNTIKOU KepaAdionoloUvTal yid TO XPOVIKO
dIGoTnUa nou anaiteital PEXP!I TNV OAOKANPWON TNnG KATAOKEUNG. 'OAa Ta GA\a XpnuaTooIKOVOUIKG €E0da

avayvwpiovTal oTa anoTeAéouaTa XpHoewc.

‘AuAd NEPIOUTIAKA OTOIXEIT
Aoyiopiko

O1 adeiec AoyIopIKOU anoTIHWVTAl OTO KOOTOG KTHOEWG Heiov TIC anooBéosic. O anooBEcelg dievepyouvTal PE TNV

oTaBepr) uEBodO KaTa Tnv didpkela TNG WPENUNG (WG TWV GTOIXEIWY AUTWY N onoia KupaiveTal and 3 £wg 5 xpovia.

Aandveg nou anairolvTal yia TNV avantuén kalr GUVTNPNON Tou AoyIOHIKOU avayvwpifovral w¢ £€oda oTav

npayparonolouvTal.

Anopeinon a&iag nEPIOUCIAK®V OTOIXEIWV

Ta oToIxeia Tou gvepynTIKOU MOU anodBEvovTal UMOKEIVTAl O EAEYXO anopeiwong TN a&iag Toug OTav unapxouv
evdei€eic ot o1 AoyioTikn a&ia Toucg dev Ba avaktnOei. H avakTioiun aia €ivalr To PeyaAUTEPO Mocgd HETAEU TNG
kabapnc TIUNG NWANoNG Kai TG agiac Aoyw xprionc. H dnuid Adyw peinong TG a&iag Twv OTOIXEIWY TOU EVEPYNTIKOU
avayvwpileTal and Tnv enixeipnon, otav n AoyioTikn a&ia Twv oToixeiwv autwv (f TN Movadag Anuioupyiac

Tapeiakwv Powv) gival peyaAUTEPN anod To avakThoIKo Nood TOUC.

KaBapr] afia nwAnong Bewpeital To Nood andé TNV NWANCN €vOC OTOIXEIOU TOU €vepynTIkOU OTA MAdiold pIag
apeoTepoBapolc ouvaAlaync oTnv ornoia Ta WPEpn £Xouv MARPN YVOr Kal NpooXwpoUV OIKIOBEA®S, WETA and Tnv
agaipeon kabe nNpooBeTou APecOU KOOTOUG OIABE0NC TOU OTOIXEIOU vepyNTIKOU, evw, agia Xprong €ival n napouoa
agia TwV EKTIMOMEVOV HEANOVTIKWV TAUEIKWY POWV MOU AVAPEVETAl va €I0peUCOUV OTNV EMIXEipNan anod Tn xpron

£vOG OTOIXEIOU EVEPYNTIKOU Kai anod Tnv dIABEan ToU OTO TEAOG TNG EKTIHWPEVNC WPEANUNG {wNC Tou.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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XpnNHATOOIKOVOHIKA HEoa

XpnUATOOIKOVOUIKO WEDO €ival kGBs ouuBacn nou dNMIOUPYE &va XPnUATOOIKOVOUIKO OTOIXEI0 evepynTIkOU OF Wia
£MNIXEIPNON Kal Jia XpnHATOOIKOVOUIKI UNOXPEWGN 1) €va CUUHETOXIKO TITAO OE [Jia AAAN enixeipnaon.
Ta XpnUATOOIKOVOUIKA pEda Tou Opidou Ta&ivopoUvTal oTIG NapakaTw KATnyopieg Ye Bacn Tnv oucia Tng oUuuBaong

Kal To gkonod yia Tov onoio anokTnénkav.

i) XpnHAaToolKOVOMIKA oOToIXeia anoTigwpeva oTnv eUAoyn afia Toug HEOW TNG KATACTAONG
anoTeAECHATWV XpPRioNg

MpOKeITal yia XPNUATOOIKOVOUIKG OTOIXEId EvePyNTIKOU, MOU IKAvVOMolouv onoiadnnote and TIC NApAKATw
npoUnoBEcelc:

- XpnNUATOOIKOVOUIKA OTOIXEIQ £VEPYNTIKOU MOU KATEXOVTAl Yid €UMOPIKOUC okonouc (oudnepiAauBavovTal Ta
napaywyd, EKTOC ano eKeiva nou €ival kaBopIoUEVa KAl aNOTEAEOUATIKA PEOA avTIoTABUIONG, auTd NOU AnoKTWVTAdl i
dnuioupyolvTal he okond TNV NWANCNH | TNV Enavayopa Kal TEAOG auTd nou anoTeAOUV PEPOG eVOC XapTopuAakiou
ano avayvwpiouEva XpnHaTooikovouika péoaa).

- Kata tnv apxikn avayvwpion opileTal ano Tnv €niXEipnon wc oToIxXeio nou anoTiydtalr otnv lAoyn afia, e
avayvopion Twv PeTaBoAwv otnv Kataoraon AnoTeAeopdTwv Xpriong Me Tnv npounoBeon OTI nAnpoluvtal Ta

KpITApia nou BETel n Tpononoinan Tou AAM 39 «Emidoyn Tng EUAoyng Agiac».

ii) Aaveia ka1 anaITioEIg

MepiAapBavouv Pn Napaywya XpnUAaToolKoVOUIKG OTOIXEIa evepynTIKOU PE OTABEPEC ) NPOCBIOPICHUEVEC NANPWHEC,
Ta onoia Oev dianpaydaTelovral O €VEPYEC ayopeC. >Tnv katnyopia autn (Adveia kai Anaitroeig) dev
nepihappavovrai

a) anairioeig and NpokaTdBoAEC yia ayopd ayabwv | UNnpeciny,

B) anaitioeIc nou €xouv va Kavouv Pe doooANWies pOpwV, Ol ONoieg £xouv eniBANBsi vouoBeTIkG and To KpATOC,

y) omidnnoTe dev kaAlunTeTal and ouuPacn woTe va divel dikaiwpa oTnv eniXeipnon yia Awn METPNTOV N GAAWV

XPNHATOOIKOVOUIK®WV MAYiwV OTOIXEIWV.

Ta Adveia kal ol anaiTnoeig nepIAaPBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC Ao ekeiva PE ANEEIC JEYAAUTEPEG
Twv 12 pnvev and Tnv nuepopnvia icoloyiopoU. Ta TeheuTtaia ocupnepiAapBavovTal oTa Pn KUKAOQopoUVTa OToIxEia

TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN
MepiAapBavel Yn Napaywya XPnUATOOIKOVOUIKA NEPIOUTIaKd oToIXeid e NAylec N NpoodIOPICHEVEC MANPWUES Kal

OUYKeEKPIPEVN ANEN kal Ta onoia o ‘'OIAOG €xel TNV NPOBeon Kal Tnv duvaToTnTa va Ta diakpaTrosl w¢ TNV ANén Touc.
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O 'OpINog dev KaTeixe enevOUTEIG AUTNG TNG KaTnyopiac. O OpIAOG dev KaTEXEI ENevOUTEIC KATEXOUEVES WG TNV AREN.

iv) Ala0&oipa npog NWANCT XPNHATOOIKOVOHIKA OTOIXEIa EVEQYNTIKOU
MepiAapBavel un napaywya XpnHAaTooIKOVOUIKA MEPIOUCIAKA OTOIXEId Ta onoid €iTe npoodlopiovTal o auThiv TNV

KaTnyopia, €ite dev ynopolv va evraxBoUv G< KAnoia ano TIG avwTEPW.

>Tn ouvéxela, Ta 0IaBéaiya Npog NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTiywvTal atnv guAoyn aia
TOUG Kal Ta OXETIKA kEPON N {NUIEC KATAXwPOoUVTAl O£ AnoBepaTiko Twv 1I0iwv KEPAAdiwV WEXP! TA OTOIXEId aAuTd

NwAnBouv 1) XapakTnpioBoUv w¢ anopeiwyeva.

KaTtd Tnv nwAnon ry 0Tav xapaktnpioBolv w¢ anopeinpeva, Ta KEPON 1) ol {NMIEC YETAPEPOVTAl OTA ANOTEAETUATA.

ZNMIEG anoPEiwang nou £xouv avayvwplioBsi oTa anoTeAéopaTa dev avTIoTPEPOVTAl HECW ANOTEAECUATWY.

O1 ayopEC kal ol NWANCEIC Twv eNEVOUCEWY avayvwpidovTal katd Tnv nUepopnvia Tng cuvaAiayng, nou sivar kai n
nUEpopnvia nou o ‘OpINoc OeopEUETAl va ayopdacel i} va NwAnoel To otoixeio. O1 enevdlosiC apxika avayvwpilovral
oTtnv gAoyn a&ia Toug NAéov Twv APECa eniPPINTEWV 0T cuvaihayn danavwy, Pe eEaipeon doov agopd TIC dueaa
ENIPPINTEEG 0TN ouvaA\ayr 0andAvec, yia Ta OTOIXEId EKEIVA NMOU anoTIHWVTAl TNV €UAoyn a&ia Toug Pe PETABOAEG
oTa anoteAéopata. O enevoloelg diaypdpovtal 0Tav To JIKAIWKAa OTIG TAUEIOKEG POEC anod TIG eNevOUOEIG ANyeEl 1
peTaBiBaleTal kai o ‘OMINOG €xel YeTaBIBacel ouoiwdwe OAOUG TOUuG KIVOUVOUC Kal TIG avTAUOIBEC NOU CUVENAYETAI N

I010KTNaia.

MeTayevéoTepn AnoTignon

Ta daveia Kai ol anaiTnosic avayvwpidovTal oTo avandoBeoTo KOOTOC BAcel TN HeBODOU TOU NPaypaTikoU ENITOKIOU.
Ta npayuyatonoinupéva kal Pn npaydaronoinuéva képdn f NUIEC Nou nNPoKUNTOUV anod TIG PETABOAEG TNG €UAOYNG
afiac TwV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU anoTIHwUeEVA oTnv €UAoyn afia Toug pe METABOAEG oTa

anoTeAéopaTa, avayvwpilovral oTa anoTeAECPATa TNV nePiodo nou NPokUNTOUV.

O1 eUAoyeG afiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Mou &ival dianpayuaTelold O EVEPYEC AYOPEC
npoodiopiovral and TIC TPEXOUOEC TIWEG (ATnonc. Ma Ta pn Olanpayuateloiya OTOIXEid ol €UAOYEC afieC
npoadiopifovTal Ye TNV XPAon TEXVIKOV anoTignong onwe avaluon npdopatwv cuVaAAaywV, CUYKPIOIHWY GTOIXEIWV
nou dianpayyartevovTal Kal NpoeEdpAnon Tapelakwv powv. O Un dianpaydaTeloiyol o€ evepyd ayopd OUUMHETOXIKOI
TiTAOI nou Ta&ivopoUvTal oTnV Katnyopia AldBEciua Npo¢ NWANCH XPNHATOOIKOVOUIKA OTOIXEId KAl TwV OMNoiwv N

g0Aoyn agja dev €ival duvaTov va NpoodIopIoTEl PE a&lonioTia anoTIHWVTAl OTO KOOTOG KTHONG TOUG.

Y& kA@Be nuepopnvia 100AoyiopoU 0 'OMIAOC EKTIMA AV UMAPXOUV QAVTIKEIMEVIKEG eVOEIEEIC mou va odnyouv OTo
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oupnépacpa OTI Ta XPNHUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOTEI anopeiwan. MNa JETOXEG ETAIPEIDV
nou €xouv Tagivounbei w¢ XpnUATooIKoVouIKa aToixeia diaféaiua npog NwAnon, TETola £vOeIEn OuvIoTA N ONUAVTIKNA
I NapaTeTapévn Heiwon TnG UAoyng a&iac os OXEon HE TO KOOTOC KTNOEwC. Av OTOIXEIOBETEITAI anopsinon, n
owpeupévn oTa idla kePaiaia {nuia nou eival n dlapopd PETAEU KOOTOUC KTHOEWG Kal UAoyng aiag, YeTapépeTal

oTa anoTeAéopara.

ANOUEIMON NEPIOUCIAK®V OTOIXEIWV ANEIKOVICOHEVA OTO ANOOPECHEVO KOOTOG

Av undpyel avTIKEIPEVIKT anodeign o1 undpyel {nuia anopeinong nou agopd daveia kal anaitioelg r SIaKPaTOUHEVEG
MEXP! TN ANEN enevOUOEIC Nou TnPoUvTal AOYIOTIKA OTO AnooBECOUEVO KOOTOC, TO Noago TNG {nuiag emPeTpATal we n
dlapopd MeTaEl TNG AOYIOTIKAC a&iac Tou neplouciakoU OTOIXEiou Kal Tng napolodc afiac Twv EKTINMPEVWV
MEMOVTIKOV Tadiakwv powv (€&aIpwvTac MEAMOVTIKEC NIOTWTIKEG (nUiEC nou Oev €Xouv MpayuaTonoindsi)
NPoeEOPANUEVEC PE TO apXIKO NMPAyMATIKO EMITOKIO TOU MEPIOUTIakoU oToixeiou (fTol TO NPayudTiko €MiTOKIO Mou
unoAoyioTnke KaTa Tnv apxikn avayvopion. H AoyioTIKr a&ia Tou nepiouciakou aTolxeiou Ba PEIOVETAl €iTe ansudeiag

£€iTE PEOW TNC XProng evog AoyapiacpoU npdBAswnc. To noad Tne {nuiac 6a avayvwpileTal oTa anoTeAéoyara.

O 'Ouidog aflioloyei apyikG av uQioTaTal avTIKEIYEVIKR anodeiEn yia TNV anopsiwon afiac PePovwueva vyia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId Mou gival and pova Toug ONUAvTIKa Kal PEHOVWMEVA 1} OUANOYIKA Yyia
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI Nou dev gival onuavTika anod Jova Touc. Av o ‘'Ouihog npoadiopioel OTi Oev
Undapxel avTIKEIMEVIKN anodeiEn TG Unap&ng anopsiwong a&iag yia XpnUAaTOOIKOVOUIKO MEPIOUCIAKO OTOIXEID MOU
aflohoynbnke pedovwpéva, €iTe €ival onuavTikd €iTe OxI, €VTAOCOEl TO MEPIOUCIAKO OTOIXEID O€ opada
XPNHATOOIKOVOUIK®WV NEPIOUTIAKWV OTOIXEIWY PE ouvaPr XapakTnpeIoTIka NIoTwTIKoU KivOUvou Ta onoia a&loloyei yia
anopeinon ge ouMoyiko eningdo. Meplouociakad oTolxeia nou agiohoyoUvTal yid ANosinon PeEPOVwUEVA Kal yid Td
onoia avayvwpileTal i ouvexilel va avayvwpiletal {nuia anopeiwong dev nepihapBavovTtal g GUAOYIKN agloAdynon

yla anopsiwaon.

2€ MEPINTWON MOU OE PETAYEVEDTEPN NEPiIodo, To UWoc TNG {nuiac anopeiwong WEIMVETAl Kal N PEiwon OXeTICETal
e€'QVTIKEINEVOU HE YEYOVOC MOU OUPBAivEl PETA TNV avayvwpion TnG anopeiwong n {nuia anopsinong nou Eeixe
avayvwpioTel  nponyoupévwe Oa avaoTpeépetal. To nood Tng avaoTpo®nc avayvwpiletal otnv Karaoraon
AnoteAeopdTwv oTov Babud nou n AoyioTIKn agia Tou XpnUAaTooIKoVouIKoU NepiouciakoU oTolxeiou dgv unepBaivel To

anooBeOPEVO KOOTOG KATA TNV NUEPOUNVia avaoTpodng TN (NUIAG TN anouEeinang.

Ano@¢uara
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Ta anoBépata anoTiywvTal oTnv XaunAoTepn agia PETA&U KOOTOUC KTNOEWC Kal kaBapnc peuaTonoinoiung agiac. To
kboTOC NpoadiopileTal e TNV PEBOOO Tou PEGOU OTABUIKOU KOOTOUC. TO KOOTOC TWV ETOIMWV MPOIOVTWY Kal TwV
NUITEAOV anoBspdTwv nepINaPBAVEl TO KOOTOC TWV UAIK®V, TO AUECO £PyaATIKO KOOTOC Kal avaloyid TwV YEVIKQV
€E00WV Mapaywync. XpnuUaToolKovouika £€0da Oev neplAapBdavovTal OTo KOOTOG KTHOEWG Twv anobepdatwy. H
kaBapr) peucTonoinoiun a&ia €ivalr n ekTIYOYEVN TIUA NWANONC KATA Tn ouvhon por Twv dpacTnpIoTATWV TNG
EMNIXEIPNONG, MEIOV TO EKTIHWUEVO KOOTOC MOU £ival avaykaio yia va npaypartonoindsi n nwAnon kai npoodiopileTal Ye
BAon TIG TPEXOUOEC TIWEC NWANONG TWV AnoBePATWV oTa nAdiold TnG ouvrBoug dpaoTnPIOTNTAG APAIPOUPEVWY KAl

TWV TUXOV £600WV NWANCNG, OMOU CUVTPEXEI NEPINTWAN.

EHNOPIKEG ANAITHOEIG

O1 anaitnosig and NeAATeG KaTaxwpouvTal apxikd oTtnv €UAoyn a&ia Toug kal PETAYEVESTEPA AMOTIMWVTAlI OTO
avanooBeoTo KOOTOC WE TNV XPron Tou NpayupaTtikou €MITOKIou, agaipoupévwv kal Twv {nuiov anopciwonc. Ol
{nuIEc anopeinong avayvwpilovral dTav undpxel avTikeIJevikn €vOeiEn OTI o ‘OlIAoG dev eival o Béon va sionpagel
OAa Ta Nood nou o@eilovTal Pe BAon Toug cupBaTikoUc dpouc. To nocd Tng {nuIac anopsiwong sival n diagopa
METAEU TNC AoyIoTIKNG afiac Twv anaimnoswv kal TnG napolodc a&iag Twv eKTIMOPEVWV HEANOVTIKWV TAUEIOKWY
POWV, NPOEEOPAOUMEVWV E TO MPAyMaTikO €nTOKIo. To nodd Tng {nuIGc anoysinong kataxwpeital wg ££0do oTa

anoTeAéopara.

Tapeiaka diabéoipa kai iI00duvapa

Ta Tapeiaka OlaB€oIpa Kal Tapeiakda 10oduvapa nepIAaPBAvouV PETPNTA OTIC TPANE(eEC KAl OTO TAMEI0 KABWC Kal
BpaxunpoBeoPeS, UWNANG PEUCTOTNTAC €nNevOUOEIC, ONWC afiec TN xpnuatayopdc kal TpanelikEC KATaBEoEIC e
nuepounvia ARéng o Tpeig pnveg n AiyoTtepo. O a&iec TnG xpnuatayopdc €ival XpnUaTooIKOVOUIKA MEPIOUCIAKA Mou

aneikovidovtal oTn eUAoyn aia PEoW TWV AnOTEAEOUATWV.

Ma Tov okono Twv evonoinuévwv Kataotdoswv Tapiakwv Powv, Ta Tayeiakd diaB€oiya kal Tapeiaka iooduvapa
anotehoUvTal and Tapeiakd Olabéoiga kal TApelakd 1ooduvapa onwe npoodiopioTnkav avwTépw, XwpPIC va

nepiAapBavovTal Ta ekkpepn undloina Twv Tpaneikwv unepavaAnwewv (bank overdrafts).

'I81a KepaAaia

To WETOXIKO KEPAAAIO NPoadiopifeTal oUP@WVA PE TNV OVOUAOTIKA a&ia Twv PETOXWV NMou €xouv £kd0Bei. O1 KOIVEG
MeTOXEC TagivopouvTal oTa idla kepdahaia. To PeToxikO KepdaAalo nepIAAUBAVEl TIG KOIVEC HETOXEG Tng ETaipeiac.

'E€0da yia Tnv £kO0o0N WETOXWV, EJ@aviovTal YETA TNV aPpaipean Tou GXETIKOU (POPOU €IG0DNUATOC, OE WEIWOT TOU
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npoiovTog TnG €kdoonc. Apeca £oda nou oxeTidovTal PE TNV £kO00N WETOXWV YIA TNV AMOKTNON EMNIXEIPHOEWY

nepIAaPBAvovTal 0To KOOTOG KTAOEWC TNG EMIXEIPNOEWE MOU ANOKTATAI.

Katd Tnv anoktnon 10iwv PETOXWV, TO KATdBANBEV TipNWa, CUUNEPIAAUBAVOUEVWV KAl TWV OXETIKWV Oanavay,
aneikovileTal PEIWTIKG Twv 10iwV Ke@alaiwv. Kata Tnv ayopd, nwAnon, €kdoaon, f aklpwon 13iwv CUPHPETOXIKWV

TITAWV TNC OIKOVOMIKNAC ovTOTNTAC Oev avayvwpileTal kavéva kEpdog N {nuia oTa anoTeAéopara.

®dopoloyia £1008npaTog kai avapBarAOHEVOG (POPOG EI00SNHATOG

H emBapuvon Tng nepiddou Pe POPOUC €I00ONUATOC aMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaA\dopevouc @opoug, dnAadr Toug POpPouC I TIC POPOAOYIKEG EAAPPUVOEIC NOU OXETI(OVTAl E TA OIKOVOMIKA
OQEAN nou npokUNToUV oTnV nePiodo aAlAd £xouv NdN kaTaloyioTei ) Ba kaTaloyioToUv and TIC POPOAOYIKEC ApXEG
oc OIAPOPETIKEC NeEPIODdOUG. O (POPOC €I00DAKATOG avayvwpileTal oToV AOyapiaopd TwV anoTEAECHATWV TNG
NePIOdOU, EKTOG TOU (POPOU EKEIVOU NMOU apopd cuvalAayec nou kataxwpnonkav ansudsiac oTa idia kepaAaia, oTnv

oroia NepinTwon KaTaxwpeital aneubeiac, katd avaloyo Tpono, oTa idia kepaiaia.

O1 TPEXOVTEG (POpoI €1000NMATOC NEPINAPBAVOUV TIC BpaXunpOBECHUEC UNOXPEWOEIC N KAl ANAITAOEIC NPOC TIC
ONUOCIOVOMIKEG apXEG MOU OXETICOVTAl PE TOUG MANPWTEOUG (POPOUC €Mi TOU (POPOAOYNTEOU EI00ONUATOG TNG

nepIGOOU Kal ol TUXOV NPOCHETOI (POPOI EICODAPATOC NMOU aPopoUV NPonyoUUEVEG XPrOEIC.

O1 TPEXOVTEG (POPOI EMPETPWVTAI CUPPWVA HE TOUG POPOAOYIKOUG GUVTEAEDTEG KAl TOUC (POPOAOYIKOUG VOLOUG Nou
papuolovTal oTIC dIaXEIPIOTIKEG NEPIODOUC WE TIC onoiec oxeTiovTal, Baci(opeva oTo (PopoAoynTEO KEPDOG Yia TO
£70C. 'OAeG o1 aMayég oTa BpaxunpoBeoua PopoAoyikd OTOIXEId TOU vepPYNTIKOU 1) TIG UNOXPEWOEIC avayvwpilovTal

0av JEPOC TWV (POPONOYIK®V EEODWV OTNV KATAOTACN ANOTEAECHATWV XPronc.

O avaBalAopuevog pOpoC €100dNKaTog npoadiopileTal Pe Tnv HEBODO TNG UMOXPEWONG MOU MPOKUMNTEN And TIG
NPOCWPIVEC dIAPOPEC PETAEU TNG AOYIOTIKNG a&iac Kal TNG popoAoyIKNG BACNG TWV MEPIOUCIAKWY OTOIXKEIWY KAl TWV
UNoxXpewoewv.  AvaBaAAopevoc popog eloodnuatoc Oev AoyileTal €av npokUNTEl anod Tnv dpyxikr avayvewpion
OTOIXEIOU EvepynTiIkOU 1 NaébnTikoU oge ouvalAayn, €KTOG ENIXEIPNMATIKAG OUVEVWONG, N onoia OTav €yIVe n
ouval\ayr] Oev ennpéacse oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOC 1 {nuia. O avaBaA\opevoc popoc

npoadIopileTal e TOUG POPOAOYIKOUG CUVTEAETTEC MOU IOXUOUV KATA TNV NUEPOUNVIA TOU ICOAOYICHOU.

O1 avaBaA\OPEVEG (POPOAOYIKEC anaITACEIC avayvwpilovTal KaTa Tnv €KTaon oTnv onoia 6a undp&el PEAAOVTIKO

popohoynTEo KEPSOC yia TNV Xpnoidonoinon Tng Npoowpivic Oiagopdc nou dnuioupysi Tnv avaBaAdpevn
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@opoloyikn anaitnon. H avaBal\opevn popoAoyikn anaitnon enaveEeTdletTal o kAOe nuepopnvia IgoAoyIopoU Kal

MEIMVETAl KATA TNV €KTAon nou Jev €ival NAEov niBavod OTI ENAPKEC PpopoAoynTEo kEPDOG Ba cival diabsoiyo yia va

ENITPEWPEI TNV a&lonoinon TNS WPEAEIAC HEPOUC I} TOU OUVOAOU auThC TNG avaBalAopevnG (popoAoyIKnG anaitnongc.

O avaBaAlAopevoc pOPOC EI00dNKATOC avayvwpileTal yia TIC NPOCWPIVEC BIAPOPEG NoU NPOKUNTOUV anod nevOUTEIG
o< BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOEIC, ME €EIPEDN TNV NEPINTWON MOU 1 AvACTPOPN TWV MNPOCWPIVHV
dlapopwv eAéyxeTal anod Tov ‘OIAo kal ival mBavo 0TI ol NPoowpIVES dlapopec dev Ba avaaTpa@oluv aTo PENov. Ol
avaBaArAOPEVEC (POPONOYIKEC ANAITHOEIC KAl UMOXPEWOEIC UNOAoyi(ovTal HJE TOUC (POPOAOYIKOUC OUVTEAEOTEC Mou
avayevovTtal va e@appooTolv oTnv nepiodo kata Tnv onoia B8a TakTonoin®si n anaitnon f n UNOXPEwan,
AauBavovTac unown Toug (QOPOAOYIKOUC OUVTEAEOTEC MOU £Xouv BeomioTel 1} ouciwdWC OeonioTel, PEXPI TNV

NUEPOUNVia Tou IGOAOYICHOU.

Mapoxég Aoyw ouvTa&lodoTnonG kai Bpaxuxpovieg napoxEG o epyalOHEVOUG

a) Ynoxpemoeig ouvta&iodoTnong

O1 unoxpewoeic yia anolnuinon ouvta&lodoTnong unohoyifovral oTn NPOsEoPANUEVN a&ia TwV PHEAAOVTIKWY NAPOXWV
Mou £XOUV CUOOWPEUBEI kaTta Tn AREN Tou £Touc, Ye BAon TNV avayvwpion JIKAIWUATOS NAPOXWV TwV EPYACONEVWY
Katd Tnv JIApKeEld TNG avapevopevne epyaociakng {wng. O avwTépw UNOXPEWOEIC unoAoyilovtal Pe Baon TIG
OIKOVOMIKEG KAl avaloyIOTIKEC NApadoxec Nou avaAuovTal oTnv Inueiwon 9.21 kai kabopilovTal XpnoIJonolnvTac Thv
avaloyIoTiKr KEBOdO amoTiUnong Twv EKTIHWHEVWY Hovadwv unoxpeéwong (Projected Unit Method). Ta kaBapa
KOOTN OUVTaglodoTnoNG TnG nepIodou oupnepiAauBavovTal OTo KOOTOC MIoBodooiac oTnv  EMICUVANTOMEVN
EVOMOINUEVN KATAOTAON anoTEAEOUATWY Kal anoteAoUvral and Tn napouca afia Twv Napoxwv Mou Eyivav
ODOUNEUPEVEC KATA T JIAPKEIA TOU £TOUG, TOUG TOKOUG EMi TNG UNOXPEWONG NAPOXWV, TO KOOTOC MPOYEVESTEPNC
unnpeoiac, Ta avaloyloTika kEPON f (nuiec kar onold AaMa npdoBsta ouvTta&iodoTikd kooTtn. Ta kooTn
MPOYEVESTEPNG UNNpPeoiag avayvwpilovral oe oTabepr] Bacn navw oTnv PECN NEPIOdO £WC OTOU TA OPEAN TOU
npoypdupaTog katoxupwBolv. Ta pn avayvwpiopeva avaAoyioTika kEpdn kai {nuieg, avayvwpilovTtal navw oTnv
MEon unoAsinopevn OIQpKeEId NePIodo MAPOXNC UNNPECINV TWV EVEPYWV UNAMNAAWV Kal cupnepiAauBavovral oav
MEPOC TOU kabapoU kOaTOUC ouvTagindoTNoNG KABE £TOUC £av, KATA TNV &vapén Tng nepiddou unepBaivouv 1o 10%
TNG MEAOVTIKNG EKTIHWHEVNC UMOXPEWONG Yia napoxéc. Ol UMOXPEWOEIC Yia MNApoXEC oOuvTa&lodoTnong Oev

XPNHaTodoTouvTal.
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B) KpaTtika AcpalioTika Tapeia

To npoownikd Tn¢ ETaipeiag kaAUNTETAl KUPIWG anod Tov kKUpio KpaTikd AopahioTikd ®opéa nou apopd aTov 1I0IWTIKO
Topéa (IKA) nou xopnyei ouvTagiodoTIKEC Kal IaTPOPAPUAKEUTIKEC NAPOXEC. KABe epyalduevoc €ival UNOXPEWHEVOG
VA OUVEICQEPEI JEPOC TO MNVIAIOU WICBOU TOU OTO TAUEIO, EVM TUAKA TNG OUVOAIKNG €10(opac KaAUNTETal and Tnv
Etaipeia. Kata Tnv ouvtagiodoTnon To ouvTagiodoTikd Tapeio gival unglBuvo yia TNV KaTdBoAn Twv ouvTagiodoTIKWY
napoxwv oTouc epyalopévouc. Kata ouvéneia n ETtaipeia dev €xel kapia VOMIKN 1} TEKPAPTI UMOXPEWON yid TNV

NANPWUI HEANOVTIKQV NApoxwv Pe BACN AuTo TO NPOYPANKA.

Enixopnynoeiq

O 'OpINog avayvwpiel TIC KPATIKEG ENIXOPNYNOEIC Ol OMOIEC IKavornoloUv abpoloTIKA Ta €ENC KPITRPIA:

a) Yndapyel Tekpaipopevn BeBaiotnTa OTI N enixeipnon £Xel CUPKOPPWOEi 1 NPOKEITAl va CUPHOPPWOE e TouC OpouC
TNG €NIXOPriynong Kai

B) mBavoAoyeital 6TI To Noad Tng enixopriynong 6a sionpaxBei. KataxwpouvTal otnv euhoyn aia kai avayvwpilovrai
ME TPOMO CUCTNUATIKO OTa £000a, YE BACN TNV apXr] TOU CUCXETIOMOU TWV EMIXOPNYNOEWY UE TA AVTIOTOIXA KOOTN
Ta oroia Kai EniYopnyouv.

O1 enixopnynosIg Nou apopoUv OTOIXEId TOU evepynTikoU MePIANAPBAVOVTAl OTIC HAKPOMPOBETHES UNOXPEWOTEIC WG
£0000 €nOPeVWV XPAOEWV Kal avayvwpilovral ouoTnuaTtika kai opBoloyikd ota €coda kata Tn OIapKeld TNG

WPENPNG {wNC TOoU nayiou OToIXEiou Tou evepynTIKOU.

MpoBAéweig, EvOeXOHEVEG YNOXPEMOTEIC KAl ANAITHOEIG

O1 npoBA&éWeIC yia anokaTaoTaon nepiBailovTog, ££0da avadiapdpwaonc kal anolnMINCEeIC avayvwpilovTal oTav:
(1) Ynapyxel pia napoloa VOUIKNA 1 TEKUAIPOPEVN OECHEUCT WC ANOTEAECHA NAPENBOVTIKWV YEYOVOTWV
(2) Eivai mi@avov ot Ba anaitnBei ekpor) NOpwV yia Tov dlIakavovioPo TNnG OECHUEUONG
(3) To anaiTouyeva nocd Pnopei va exTiundei a&idnioTa.

‘Onou undapxouv OIAPOPEG NAPOMOIEG UMOXPEWOEIC, N nmBavoTnTa oTi 6a anaitnBei ekpor] KaTa TNV ekkabapion

npoaodlopileTal e TNV €EETAON TNG KATNYOPIAG UMOXPEWOEWY GUVOAIKA. [MpoBAewn avayvwpileTal akopa Ki av n
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noavoTnTa €kpong OXETIKA HE OMoIodNMOTE GTOIXEID Nou NepIAAUPBAveTal oTny idla KaTnyopia UNOXPEWOEWY HMNOPEI

va givair Jikpn.

‘OTav PEPOC N TO OUVOAO TNG anarroUpevng dandvng yia Tov OJIaKavoviopo MIac NPOBAswnC avapéveral va
anolnuIndei anod kanoio alo pépoc, n anolnuiwon 8a avayvwpileTal 6Tav kal Jovov oTav, €ival Kat’ ouciav BERaio
oTI n anolnuiwon Ba sionpayBei, av n olkovopIkr ovToTNTA dIAKAvOVIoEl TNV UMNOXPEWGON KAl AUTH QVTILETWNIOTE WG
£va I1D10iTEPO MEPIOUTIAKO aToIXEio. To Nocd nou avayvwpiletal yia Tnv anolnuinon dev unepPaivel To NOGO TNC
npoBAewnC.

To £€8000 OXeTIKA e pia NpoBAswn napoucialeTal oTa anoTeAéouaTa, kabapd anod To NMooo MoU avayvwpioTnKe yia

TNV anodnuiwon.

O1 npoBAéweic enavegeTalovral o kABe nuepopnvia IooAoyiopoU kal NnpooapuolovTal NPOKEINEVOU va aneikovi(ouv
TNV TpExouoa KaAUTepn exTiunon. O1 NpoBAEWEIC anoTIHWVTAl OTO NMPOCOOKWHEVO KOOTOG Mou anaiTsital yia va
npoodIiopioTei N napouoa d£opeUon, Ye Baon Ta nio a&idnioTa TeKUnpPIa nou cival diaBéaiya kaTta TNV nUepounvia

IooAoyiopoU, NepIAaPBAvoVTag Toug KIvOUVOUC Kal TIG aBeBalOTNTEG OXETIKA Ye TNV napoUoa dEGUEUON.

‘OTav n enidpacn TnC diaxpoviknc a&iac Tou XprpaToc gival onuavTikr, To Nocd TnG NpoBAswnC sival n napoloa agia

Twv £60WV Nou avapEvovTal va anairndoUv NPOKEIJEVOU va TAKToMoINBel n unoxpeéwan.

To npo-popou enITOKIO NPOEEOPANONG avTavakAd TIC TPEXOUTEG EKTIUNOEIG TNG Aayopdc yia Tn diaxpovikn aia Tou
XPAHATOC Kal TOUG CUVAQEIC e TNV UNoxXpEwan KIvOUvoug. To eNITOKIO dev avTavakAd kKivdUvoug yia Toug onoioug ol

MEAOVTIKEC EKTIMAOEIC TAMIAKWV POWV EXOUV NMPOOAPHOOCTEI.

'OTav xpnoiponolsital n péBodog TNG NPoeEOPANCNC, N AoyioTikr agia piag npoBAewnc augdavel o kabe nepiodo £Tal

WOTE va avTavakAd Tnv napodo Tou Xpovou. AuTr n al&non avayvwpileTal w¢ KOOTOC OTA AnoTEAECUATA.

MBavéc €10poéc and oIKOVOUIKA opEAN yia Tov ‘Opido nou dev nAnpoUv akoun Ta KPITRApIad €vOG MEPIOUCIAKOU
oToIxeiou BewpouvTal EVOEXOUEVEC ANAITHOEIC.

(a) Aikaiopa adeiag

Ta dikaiwpata TnG €Tnolag adeiac kal Tng adeiag pakpoxpodviag unnpeoiac Twv epyaloyévwv avayvwpilovTal oTav

auta npokunTouv. AvayvwpileTal npoBAEWn yia TNV EKTIHWHPEVN UMOXPEWON TNG €Tnolag adeiag kar Tng adeiag

MaKkpoxpOvIag UNNPeCiag we anoTEAEOUA UNNPESIQV NMOU NPOaPEPBNKAV £WC TNV NUEPOUNVIA Tou I00AOYIGHOU.

XpNHATOOIKOVOHIKEG YNOXPEWOTEIG
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O XpPNUATOOIKOVOUIKEG UMOXPEWOEIG Tou Opilou nepidapBavouv  AoyapiaopoUls unepavaAnpewg (overdraft),
EUNOPIKEC Kal AGAAoU €idouc unoxpewoelG. Ol XpNUATOOIKOVOUIKEC UMOXPEWOEIC avayvwpilovralr otav o '‘OdIAoG
OUMUETEXEI O£ pia OUMBATIKA OUP@WVIA TOU XPNUATOOIKOVOMIKOU HEoOU Kal diaypdgovTal otav o '‘OpIAOG

anaA\AaoosTal anod TNV UnoxpEwan r auTr akupwveTal f Afyel.
O1 ToKoI avayvwpifovTal w¢ £6000 0TO KOVOUN Twv “XpnuaToolkovouikwv EE0dwV” aTtnv KaTtdoTaon AnoTeAeouaTwV.

O1 €UNOPIKEG UMOXPEWTEIG avayvwpilovTal apXIKweG OTNY OVOUACTIKR Toug aia kal akoAoUBwC anoTiHwvTdl OTo

anooBeOPEVO KOOTOC HEIOV TIC KATABOAEC DIAKAVOVIGHOU.

Ta pepiopata oToug METOXOUG nepIAauBavovTal oTo kovOUAI “Aoinég BpaxunpOBeTE; XPNHATOOIKOVOMIKEG

UMOXPEWOEIG” , OTAV Ta YepiopaTa ykpivovTal anod Tnv Fevikr ZUvEAeuon Twv MeToxwv.

Ta k€pdn kai ol {nuIEC avayvwpilovTal oTnv Katdoraon ANoTEAEOUATWY OTAV O UMNOXPEWOEIC diaypdpovTal Kabwg

Kal HEoW TNG OIEVEPYEIQG anooBETEWV.

Avayvepion e00dwv kai danavov
Avayvepion €003wv

Ta €0o0da avayvwpilovTal, 6Tav niBavoAloyeital OTI PEAAOVTIKA OIKOVOUIKA OQPEAN 6a €I0peUCOUV OTNV OIKOVOUIKN

OVTOTNTA KAl AUTA Td OPEAN KNopei va enipeTpnBoulv Pe aflonioTia.

To €00d0 emiyeTpatar otnv €UAhoyn a&ia Tou eionpayxBévroc avraAldypatog kai €ival kabapd ano @opo

npooTIBEPEVNG a&iac, eMoTPOPEC, KABE €idOUC EKNTWOEIC KAl aPou NEPIOPIOTOUV Ol NWANRCEIC EvTOC Tou OpiAou.

To nood Tou €00dou BewpeiTal OTI pnopei va peTpnBei pe aflomioTia OTav OAEG Ol EVOEXOUEVEC UMOXPEWTEIG NMOU

oxeTilovTal PE TNV NWANGN €XOUV EMIAUBEI.
NMwAnon ayabov

To £€0000 anod Tnv nwAnon ayabwv avayvwpileTal 6Tav ol oucIacTIKoi KivOUVOol Kal Ta oQEAN TNG KUPIOTNTAG TWV

ayabwv £xouv PeTaBIBacTEl OTOV ayopaoTr), CUVABWC YE TNV anooToAn Twv ayadwv.
‘Ecoda ano TOKOUG

Ta €00da and TOKoug avayvwpifovTal xpnoihonoiwvTac Tn PEBodo Tou NPAayhaTikoUu €MITOKIOU TO Oroio €ival To

EMNITOKIO TO 0onoio NPoefoPAei e akpiBela HEANOVTIKEG KATABOAEG TOIG METPNTOIG N €I0MPAEEIG yia Tn dIApKEId TNG

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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avapevopevng {wng Tou XpNHATOOIKOVOMIKOU WEoou 1), OTav anaiteital, yia ouvTOUOTEPO OIAoTnua, oTnv kabapn

AoyioTIkn a&ia Tou XpnHaTooIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU 1) TIG UNOXPEWONG.

‘OTav pia anaitnon £xel unooTei peiwon TnG a&iag, o ‘'OPIAOC PEIOVEL TN AoyIOTIKN) a&ia oTo Nood Nou avauéveral va
avakTnOei, kal TO onoio €ival Ol EKTIHWUEVEG PMEANOVTIKEC TAUEIOKEC POEG NPOEEOPANUEVEC UE TO apXIKO NPAyUaTIKO
EMNITOKIO TOU PECOU, Kal cUVeYilel TNV NpoeEo@Anon avayvwpilovtac €6odo and TOkouc. 'Ecoda anod Tokouc o daveia

Ta oroia €Xouv UMNoaoTEl anoyginan avayvwpilovTal XpnoIJonoiwvTag To apXIKO MNpaypaTiko mTokIo.
‘Egoda anod dikaimpara

Ta €0o0da anod dikaiwuaTa avayvwpilovral cUPPwvVa Ye TNV apxn TwV OedOUAEUPEVWY €000WV/€E00WV, avaloya e

TNV ouoia TnNG OXETIKAG oUuPBaonc.
'Egoda anod pepiopara

Ta ¢€00da and Ta pepiopata 6a avayvwpilovralr OTav opIcTIKonoleiTal To dikaiwpa €ionpa&ng Toug anod Toug

HETOXOUC,

Avayvapion e£00wv

Ta £80da avayvwpilovral ota anoteAéopata o dedouleupevn Baon. O NANPWEEG Mou npayupatonoloUvTal yid
AEITOUPYIKEC MIOBWOEIC PHETAPEPOVTAl OTO ANOTEAEOUATA WG £600a, KATA TO XPOVO XPNOEWC Tou HigBiou. Ta £80da

and Tokoug avayvwpidovtal o€ dedoUAeUpEVN Baaon.

MioOwosIg

H exTipnon Tou kata noco pia cuppwvia NepiEXel pia pioBwan npayyaTonolsital kata TNy £vapén TnS CUPPWVIag,
AauBdvovrag un owiv OAa Ta oToixeia kal TIC ouvOnkes. H enava&loAdynon peTA TV €vapén TG ouPQwviag

npayyaronolsital 6Tav Kanolo anod Ta NApakaTw CUMBaiver:

e Yndapxel PeTaBoAr) oTouc Opoug TnG oUPBacng, €KTOC KI av n YETABOAN anAd avavewvel fj Napareivel T

oupQWvia

e AokeiTal OIKaiwPa avaveéwonc f CUUQPWVEITAl Hia NapdaTtacn, €KTOC KI av OpoG TNG avavewong N Tng

napdTaong apyika ixe nepIANPOei oTn MICBWTIK NeEPiodo

e Yndpxel Yia JETABOAR 0To KATa nNoOoo N ekNANpwon €€apTaTal and £va KABoPIOPEVO MEPIOUTIAKO OTOIXEIO.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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e Yndpxel onuavTiki ahhayn oTo NePIOUTIakd OTOIXEIO

Eav pia ocupgwvia enava€ioloyeital, n AOyIoTIKN QVvTIHET®MNION Yid KIGOWOEIC epapuoleTal anod TNV NUEPOUNvia nou n
HeTaBoAn aTIC ouvenkec ouvenayovTal enava&lohoynon yia Ta (a), (y) or (3), kai and Tnv NUEPOUNVIA TNC AVAVEWGCNG

i TNG napdtaong yia Tnv nepintwaon (B).

O OpIAOG G HICOMTAG

H 1010kTNoia evog pIoBwuévou nepiouciakoU aToixeiou peTaPiBaleTal oTo PioBwTn €av petafiBalovral ouciaoTiKa
OTO MICOWTN OAOI OI KivOUVOI 1 O WQEAEIEC NoU OXETICOVTal WE TNV I0I0KTNCIa TOU MICOWHPEVOU NEPIOUTIaKoU
oToixeiou. To OXeTIKO nepIouoiakd OToIxEio avayvwpileTal kata Tnv &vapén Tng piobwaong otnv euhoyn a&ia Tou
MIOBWUEVOU MEPIOUTIAKOU OTOIXEIOU ) £Gv aQUTR €ival XaunAoTepn, N nNapoucd a&ia Twv KAaTaBoAwv HICOWPATWY
nA£ov KAnolwv €MNPOoBETWY MICBWPATWY, €AV UNApXouv, Nou kaAunTovTal ano To KIcdwTr). 'Eva avTioToixo nocd
avayvwpiteTal WG HIa Unoxpéwon anod XpnUaTodoTiK HioBwon aveEapTnTwG €Gv PEPIKEC aAnd TIC KATABOAEC

MIoBwPATWY €ival npokaTaBoAIka NANPWTEEG KATA TNV £vapén Tne MioBwaong.

H perayevéoTepn AOYIOTIKN QVTIUETWMION Yid TA MEPIOUCIAKA OTOIXEID TA Onoid £xouv  anokTnBsi pe ouppaoceic
XPNUATOdOTIKAC MioBwaong, n.X HEBodoI anooBeonc kal WPEMYEC (WEC, avTIOTOIXEl O QUTH NMou epapuoleTal ot
OUYKPIOINa anoKTmHEVA MEPIOUCIAKA OToIXEid. H avTioToixn unoxpéwaon anoé XpnuatodoTiKn HioBwaon HEIWVETAl PE
TIG KATABOAEG TwV HICOWUATWV HEIOV TIG XPNHATOOIKOVOUIKEG €NIBApUVOEIG, O 0noieg avayvwpidovtal wg £§oda oTa
XPNHATOOIKOVOUIKA €E0dd. O1 XPNUATOOIKOVOUIKEG €NIBAPUVOEIC avTINPoowNeUouV €va oTabepd nePIOdIKO EMITOKIO

0T0 aveEOMANTO UNOAOINO TNG UNOXPEWONG and Tn XpnHaTodoTIkn Kiobwon.

'OAeG o1 uNOAOINEG HICBWOEIG avTINETWNICOVTAl WG AEITOUPYIKEG MICOWOEIC. ENOUEVWC 01 CUNPWVIEC HICBWOEWY Onou
0 ekMIoBWTNC MeTaBiBalel To OIKaiWPA XPronc €vOG OTOIXEIOU Tou evepynTikoU yia Hid CUPQ®VNUEVN XPOVIK)
nepiodo, Xwpi¢ woTooo va PetaBfiBalel kal Toug KIVOUVOUG Kal avTapolBEG TnG IDI0KTNOIAC TOU Mayiou OTOIXEIOU,
TagivopoUvTal WG ASITOUPYIKEG HICOWOEIC. O kaTaBoAEG OTIG OUMBATEIC AEITOUPYIKNG WioBwong avayvwpilovTal wg
£€€000 oTa anoTeAéopaTa e Tn oTabepr] PéBodo. Oi OXeTICOPEVEC DANAVEC, ONWC N CUVTAPNCN Kal n acpdaAion,

avayvwpifovral wg £€0do, OTav npaypaTonolouvTal.
O OpIAOG )G EKHICOMTRG

O1 MIoBwoelc aTIC onoiec 0 OIAog e peTaBiBadlel ouoiaaTika OAOUG TOUG KIVOUVOUC Kal TIC WPEAEIEG TOU MEPIOUTIAKOU
OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG MIOBWOEIC. ApXIKG GUECA KOOTN mnou BapUvouv TouC eKMIOBWTEC OTn
dlanpaypdTeuon Kal Cuhevia pIac ASITOUpyYIKAG MioBwong npooTiBevral oTn AoyioTika a&ia Tou MIoBwEVOU

nepiouciakoU aToixeiou kal avayvwpilovral kad ' oAn Tn didpkeia TnG MioBwong wg €00da Hiobwonc.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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9.3 Alaxeipion XpnHATOOIKOVOHIKOU KivOUvou
MapayovTeg XpnHATOOIKOVOHIKOU KIv3Uvou

O 'OpINOC €KTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwC KIvOUVOUC ayopdc (METABOAEC Ot GUVAAAYMATIKEG
ICOTIMIEC, TIEG ayopdc), NIOTWTIKO KivOuvo, KivOUVO peuCTOTNTAG, KiVOUVO TAMPEIOKWV POWV Kal KivOuvo guAoyng
afiac ano peTaBoAéc emimokiwv. To yeviko npoypaupa diaxeipiong kivdUvwv Tou Opilou eoTidletar otn [N
NPOBAEWINOTNTA TWV XPNUATOMNIOTWTIK®WY AYOPWV Kal €MIDIWKEI VA EAAXIOTOMOINCEI TNV VOEXOUEVN APVNTIKN TOUG

€nidpaacn oTn XpnUATOOIKOVOUIKN anodoan Tou OpiAou.
(a) Kivduvog ayopag
e JuvalaypaTikodg Kivouvog

O 'OpiNoc dpacTnpIonOIEITAl OTNV NAPAywyn Kal €ynopia KAWoToUQAvToUpYIKWV MPOIOVTWY Kal MPoiovTwv
ANoupivioU kal ouvenaG ekTiBETal og ouvaAAayuaTikod kivouvo. AUuTOG O KivOuvog NPoKUNTEl KUPIWG and PEANOVTIKEG

EMNOPIKEC OUVAANAYEG, ANAITAOEIC KAl UNOXPEWOEIC OE EEVO VOUIOUA.
(B) MoTWTIKOG Kivduvog

O 'OMINOG Dev £XEl ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU KIVOUVoU. O1 NwANoEeIC yivovTal KUpiwG o NeAdTeC e

a€10AOYNUEVO I0TOPIKO NICTWOEWY.
(y) Kivduvog peuoToTnTag
O kivduvog peuoToTnTac diaTnpeiTal o€ XaunAda enineda, diaTnpwvTag enapkn diadgaiua.

(¢)) Kiviuvog TapeIak®V poaV Kal Kivduvog HeETaBoA®V eUAoyng agiag AOyw HETaBOA®V TWV

EMITOKIWV

Ta AeiIToupyika £00da Kal TAPEIaKES poEG Tou Opilou eEapTwvTal and PETABOAEC OTIC TIWEC TwV niToKiwv. O ‘OMIAOG
£XEl OTO €VEPYNTIKO TOU £VTOKA OTOIXEIA, T onoia TonoBeTouvTal og enevOUoelg XaunAoU Kivouvou. O ‘OuINoG Exel
HaKponpoBeopeG Kal BpaxunpOBeoueC dAVEIOKEC UMOXPEWOEIG KAl GUVEN®C UpioTaTal Kivouvog and UYETABOAEC Twv
eniTokiov. H Biokapnér A.E. yia va avTIHETwNIos! ToV KivOUVo ano WEAOVTIKR WETABOAN TwV EMITOKIWV CUVANTEI

oupBOAala avTaAAayng eNIToKiwv.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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9.4 Aopn Tou OpiAou kal HEB0BOG Evonoinong ETAIPEIOV

O1 eTaipeieg Tou Opihou ol onoieg nepIAapBavovTal oTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG, €ival ol €EAG:

OUYaTpIKEG ETAIPIEG ‘Edpa % M£00d0¢g SUHHETOXN
ZUHHETOXNG Evonoinong

1. EEAAKO AE BIOMHXANIA AAOYMINIOY Adpioa 98,39% OAIkn} apeon

2. ALBIO DATA AE 2Y>THMATA MNAHPO®OPIKHZ - Aapioa 80,00% OAIkny dpeon
2YMBOYAOI ENIXEIPHZEQN

3. A. NIKOAAIAHZ AE NMPOIONTA BIOKAPTIET ©€ea/kn 98,13% OMNIkn dueca

4. XPYZOZTOMIAHZ AE NMPOIONTA BIOKAPIMET KaBdaha 96,83% OMNIkn apeon

5. BEPIINA AE MNPOIONTA BIOKAPIIET Bepoia 100,00% ONIkny apeon

6. BIOJAPAN LTD Ianwvia 41,66% KaBapr) ©¢on apeon

7. EXALCO ROMANIA SRL Boukoupg 75,00% OMNIkn €upeoN
oTl

8. EXALCO BULGARIA AD >opia 95,00% OMNIKN £upeon

9. BIOKARPET ROMANIA SRL Boukoupg 95,00% OMNIkn apeon
ol

10. BIOKARPET BULGARIA EOOD pXel0) el 100,00% ONIkny apeon

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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9.5 EvoopaTtd nayia nePIouciakd oToIXEia

Ta evowuaTa Nayia oToIXEId Tou evepynTIKoU Tou OpiAou avaAuovTal g eENG:

Etnjoieg Owcovouixés Kataotdoes yia Ty mepiodo amo
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'Opthog
c MeTogpopikd pfoa  'EmmAd kai c
Owonsda & ‘Popika | : AKNTTONONOEI :
Kipia & pmy/ wog Momog Yo ExrEkeon Iuvoho
sEonhiopog sfonhiopog

Aoyioria afia T 31 AskspBpiou 2005 40.476.564,68 29.876.713,71 1.830.135,98 776.277,17 72.959.691,54
MiKTr AoyigTikr] agia 42.458.380,91 37.241.585,05 8.504.516,68 1.222.578,40 89.427.061,04
Zuoowpsupdvn andoPearn) kal anopeinaon atiag 2.236.804,21 7.709.162,12 6.608.504,48 640.264,33 17.254.795,14
Moyiorik aEia v 31 AskspBpiov 2006 40.221.516,70 29.532.422,93 1.836.012,20 582.314,07 72.172.265,90
MikTr AoyioTikr] agia 44.029.343,93 38.568.661,37 8.723.289,16 3.770.686,86 95.091.981,32
Zuoowpeupévn andoPear) kal anopeinon agiag 3.162.645,86 10.592.350,08 7.155.344,08 1.222.578,40 22.132.918,42
Moyiomiki aEia T 31 Askspppiov 2007 40.866.698,08 27.976.311,28 1.567.945,07 2.548.108,46 72.959.062,90

: Meragopika péoa  EmimAa Kol :

Owonsda & & pny/ K¢ Ao AKNTTONONOEIG sivoho
Kripia HAX/ KOG o5, ¥Yno Exrehson
eonhiopog eonhiopog

Moyiomiki afia v 31 Askspfpiov 2005 40.476.564,68 29.876.713,71 1.830.135,98 776.277,17 72.959.691,54
Mpoofifkeg 3.813.092,05 2.613.110,04 492.435,49 6.918.637,58
MwhRoeig -3.030.398,86 -13.012,61 -6.197.31 -3.049.608,78
fiaypapeg Mayiwv -196.554,00 -370.898,00 -567.452,00
Anoofsozaig Nepddou 1.1 - 31.12.07 -1.037.741,17 -2.944,388,21 -486.558,29 -4.468.687.67
Zwpeupsveg AnoaPéozic MuwhndavTow Nayiwy 196.554,00 370.898,00 6.196,33 573.648,33
MeTOPOPEC ANG «UNG EKTEAETN®
Mziwoeig AkvTonoifozwy Ynd EkTehzar -193.963,10  -193.963,10
Aoyiomiki aEia v 31 AskspBpiov 2006 40.221.516,70 20.532.422,93 1.836.012,20 582.314,07 72.172.265,90
Mpoofifkeg 1.570.963,02 1.885.349,31 376.776,36 2.548.108,46  6.381.197,15
MzTapopd oz Alka -154.339,89 -154.339,89
MwARgeig -1.140.587,06 -3.664,00 -1.144.251,06
fMiaypapec Mayiwy 0,00
Anoapiozig Nepidfou 1.1 - 31.12.07 -925.781,65 -3.294,295,21 -488.609,60 -4,708.686,46
Zwpeupivec AnoaPeoaic NMwinBavTov Nayioy 411.107,25 1.770,00 412.877,25
MscTapopEc and «und skTEheon» 582.314,07 582.314,07
Mziwosig AKVNTONoIROZwY YNd EKTEAEO -582.314,07  -582.314,07
Moy aEia v 31 AskepBpiov 2007 40.866.698,08 27.976.311,28 1.567.945,07 2.548.108,46 72.959.062,90

Ta evowpaTa ndyla gToixeia Tou evepynTikoU TnG ETaipiag avaAuovTtal wg €ENG:

Etnjoies Owcovouikés Karaotdoeis yla tyy mepiodo omod

1 Iavovapiov éwg 31 Askesufipiov 2007

54



X

Biokapnet

Eraipsia
Obneda & METII]{'}DPIIC!EI.F!:Z!UG 'EHIHAII]‘ICI]I Aquron?lﬁ ‘
Kripia & pny/ wog Aomnog OEIG Yo Iivoho
efonAiopog efonhiopog  ExtEhson
Moyiomiki aia Tnv 31 Askspppiov 2005 21.500.678,99 2.422.675,58 727.564.82 0,00 24.650.919,39
MikTr) AoyioTikn agia 19.060.144,72 3.078.674,57  4.421.063,30 0,00 26.559.882,39
Zuogowpsupévn andofeon kal anopsinon agiog 0723.932,25 037.233,10  3.793.403,20 0,00 5.654.568,55
Aoyiwomiki aia Tnv 31 Askspppiov 2006 18.136.212,47 2.141.441,47 627.660,10 0,00 20.905.314,04
Mkt AcyioTikr agia 20.293.182,20° 2.015.550,57  4.523.583,00 0,00 26.832.315,77
Zuggwpeupdvn andofeon kal anopsinan agiag 1.293.400,82" 823.600,52  3.955.137,38 0,00 6.072.188,72
AoyioTiki aEia Tnv 31 Askepfpiou 2007 18.999.781,38 1.191.950,05 568.395,62 0,00 20.760.127,05
OKénsda & METII]{PDPIIH].HE{III] Enln.\u‘ Kal Auwnron?lq ‘
, & pnyfkog Aoinog ogig Yno Zuvoho
KTipia . . :
sfonhiopog sfonhiopog  ExTEAEON
AoyioTiki afia Tnv 31 AskepBpiou 2005 21.500.678,99 2.422.675,58  727.564,82 0,00 24.650.919,39
Npoafikeg 5.002,00 34.792,26 78.057 .48 117.851,74
Nuwhiosig -3.001.304,38 -3.001.304,38
fiaypapeg Mayicow
Anoopiozig MNepddou 1.1 - 31.12.07 -368.164,14 -316.026,37 -177.962,20 -862.152,71
Zwpeupéveg AnooPéozig NMwinBévtow Nayiwy
MeTOQOPEC and «und eKTEAETN=
Mzicwosig AkvnTonoioswy Ynd EkTeAsan
Noywomiki) afia Tnv 31 AskspBpiou 2006 18.136.212,47 2.141.441,47 627.660,10 0,00 20.905.314,04
Npoafbinkeg 1.233.037 48 102.519,70 1.335.557,18
MzTapopd o= Alha
Nuwhfozig -1.063.124,00 -1.063.124,00
Alaypapeg Mayiow 0,00
Anogpeasig Nepiddou 1.1 - 31.12.07 -369.468,57 -257.457,30 -161.784,18 -788.710,05
Zwpeupeveg Anoofeosig NuhnBévTow Noyioy 371.089,88 371.089,88
MeTapOpEC and «und eXTEAEaT= 0,00
Mziasic AKvnToNoINowV YNo EKTEAEan 0,00
Noywoniki afia Tnv 31 AskepPpiov 2007 18.999.781,38 1.191.950,05 568.395,62 0,00 20.760.127,05

9.6 Enevdloeig o€ AkivhTa

H eTaipia avayvwpios aTtnv Xpron akivnta Ta onoia npoopilovtal yia €nevouTikoUg okonoug nooou € 294.370. Ol

enevOUOEIC agopolv Tnv EUMECN OUMMETOXN TG eTaipiac otnv Boulyapia (Exalco Bulgaria). H enévduon

avayvwpioTnke To KOOTOC KTHONG.

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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9.7 YQIioTaueva epnpaypara papn

Eni Twv nayiov oToixeiwv Tou OPIAOU uNApxouv UMOBNKEC Kal Npoonuelnoelc nooou € 1.335.319,15 oe aopaleia

Tpanedikwv daveiwv Uyouc € 33.956.446,27 €.

9.8 ACOHATEG AKIVNTONOINOCEIG

Ta duAa oToixeia Tou evepynTiKoU Tou OpiAoOU Kal TNG ETAIPEIAG avaAuovTal WG eENC:

‘OwiAog Eraipsia
M"{I(:Jl.lllﬂ] Zovoho nﬂw?"“m Zivoho
Mpoypappara Mpoypappara
Noyiwomiki afia Tnv 31 AskepBpiou 2005 280.159,75 280.159,75° 59.847,73 59.847,73
MikTr AoyioTIE agig 545.450,16 545.450,16 152.634,75 152.634,75
Zugowpeupsvn andofeaon kal anopsinon agiag 234.021,58  234.021,58 71.087,16 71.087,16
NoywoTmiki aEia Tnv 21 Askepppiov 2006 311.428,58 311.428,538 81.547,59 81.547.59
MikTr AoyioTIE agig 735.412,78 755.412,78" 153.434,75 153.434,75
Zugoupeupsvn andofeon kol anopsinan agiag 376.188,10  376.188,10" 97.227,26 97.227,26
Aoyiomiki atia Tnv 21 AskepBpiou 2007 379.224,68 3279.224,68 56.207,49 56.207.49
M"{I(:Jl.lllﬂ] Zovoho nﬂw?"“m Zivoho
Mpoypappara Mpoypappara
NoyioTiki atia Tnv 31 Askspfpiou 2005 280.159,75 280.159,75 59.847,73 59.847,73
Mpoaofikeg 102.423,34 102.423,34 41.000,00 41.000,00
NosAfoEIg -1.994,09
Ancafeosig Nepiodou 1.1 - 31.12.07 -71.154,51 -71.134,51 -19.300,14 -19.300,14
Zwpeupsveg Anoopeosig NwinBavTwy Noyiowy 1.994,09
AoyioTiki afia Tnv 31 AskepBpiou 2006 311.428,58 311.428,58 81.547,59 81.547,59
MNpoofnkeg 59.126,73 59.126,73 800,00 800,00
MzTagpopd And ‘Eminha & Aoindg EEonhiopdg 154.339,89  154.339,89
MoAnosig -3.504,00 -3.504,00
Anoopeozig Nepiddou 1.1 - 31.12.07 -143.276,52 -143.276,52 -26.140,10 -26.140,10
Zwpeupsveg Anoofeosig NuinBevtow Nayiow 1.110,00 1.110,00
Noyiomiki afia Tnv 21 AskepBpiou 2006 379.224,68 379.224,68 56.207,49 56.207,49
9.9 EnevdUoEIG 0 OUYaTpIKEG Kal ZUVOEDEPEVEG ENIXEIPTOEIG
O1 enevdUoelc Tou OpiAou Kal TNG eTaipeiac xouv wg eENG:
Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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2TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC O €nevOUOEIC O BUYATPIKEC EMIXEIPNOEIC, £XOUV AMOTIMNGEI OTO KOOTOC

KTRONG Touc. H Kivnon Twv enevOUCEWVY HESA OTNV XPNon Exel we ENC:

ETaipeia

31/12/2007 31/12/2006
YnoAoino ‘Evapéng 22.461.818,28 22.207.818,28
MNMwANON ZUPHPETOXNG
AlaypaQr] SUPHETOXNAG 0,00 -5.000,00
AUENON ZUPPETOXNS 0,00 259.000,00
Anoppopnaon GuyaTpikng
Zuvolo 22.461.818,28 22.461.818,28

O1 BuyaTpikeg eTaipieg TG BiokapneT AE katd tnv 31.12.2007 kai 31.12.2006 €xouv wg €ENC:

| Ouyartpiki) ETaipia | 31.12.2007 | 31.12.2006 |

Exalco AE 19.301.800,42 19.301.800,42
Albio Holdings AE 225.203,23 225.203,23
NIKOAAIAHZ AE 950.804,84 950.804,84
XPYZOZTOMIAHZ AE 348.600,18 348.600,18
BEPI'INA A.E. 403.240,72 403.240,72
BIOKAPIMET BOYAIAPIAZ 750.200,00 750.200,00
BIOKAPIMET POYMANIAZ 475.000,00 475.000,00

Zuvolo 22.454.849,39 22.454.849,39

9.10 Enevduoeig Alaf£oipeg npog NMmAnon

H unTpIkA €Taipia dev KATEXEI XpNUATOMICTWTIKA WECA Ta onoia va avayvwpilovral w¢ enevoUoelC dIaBECIYEG NPog

nwAnon. Enevduoeig d1aB£0iyeg Npog NnwAnon avayvwpifovral Jovo o€ eninedo odiAou kai gival ol akOAOUBEG:

Etaipia 31.12.2007 31.12.2006
EBETEM AE 14.673,29 14.673,29
EKANAA AE 105.308,81 105.308,81

ZUvolo 119.982,10 119.982,10

O1 napandvw enevOUOEIG apopolV GUHUUETOXEC OE MN EIONYMEVEG £TAIPIEC, PE MOCOOTO WIKPOTEPO Tou 10%. OI

€nevOUOEIG anoTIPWVTal 0To KOOTOG TOUG,.

Etnjoies Owcovouikés Karaotdoeis yla tyy mepiodo omod
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9.11 Aoinég MakponpoBeTHEG ANAITHOEIG

>TO OUYKEKPIYEVO Aoyapiaopo napakoAouBoUvTal ol S0OUEVEC eyyunoslc Tou Opidou kal TnG ETaipeiag kabwe kai To

HaKpONpOBECHO TUNHA TWV EMNITAYWV EIONPAKTEWV. H Kivnon ToU OUYKEKPIPEVOU AoyaplacpoU €Xel wé EENC:

'OpIAog ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpoBeopeg Anartioeig Ano Epnopikég ApaoTnpiotnteg  3.213.954,43 5.297.460,77 3.213.954,43 5.297.460,77
Noopéveg Eyyunoeig 144.512,47 175.900,31 74.140,51 70.317,32
Z0vVOAO AOIN®V HAKPONPOOECH®WV ANAITIOERV 3.358.466,90 5.473.361,08 3.288.094,94 5.367.778,09

9.12 AvaBaAAopevn popoloyia

O unoAoyIopOG TwV avaBarAOPEVWY (POPOAOYIK®V ANAITAOEWY KAl UNOXPEWOEWY OIEVEPYEITAI OTO €MiNEdO TNG KABE
ENIYEPOUG eTalpeiag Tou OpiAou kal, oTo Babud nou NPOKUNTOUV Kal andiTAOEIG KAl UNOXPEWOEIG, oupyneidovTal
METAEU Toug (OTo €ninedo TNG KABe empEpouc eTalpeiac).Or avaBarAOPEeVEC POPOAOYIKEC anAITAOEIC KAl UNOXPEWOEIC
oupwneifovral 6Tav UNApXEl EPAPHOCIPO VOMIKO dIKaiwKa va cupwn@ioBolv ol TPEXOUTEC (POPOAOYIKEG anaIThOoEIC
£VAVTI TWV TPEXOUTWY POPOAOYIKWOV UNOXPEWTEWV Kal OTav ol avaBarAdpevol popol 100dAUaTog apopouv oTnyv idia

(popoAoyIkn apxn. Ta cupyn@IoPEva Noad €ival Ta NApakaTw:

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and
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‘OpiAog
31/12/2007 31/12/2006

31/12/2007

ETaipeia
31/12/2006

AvaBaAhopsvn  AvapaAAiopsvn) AvaBaMAopsvn AvaBaMAopsvn Avafoiiopsvn  AvaPoiiopsvn  AvaPoihopsvn  AvaPaihopevn
®opoAoyixi ®opoAoyixi ®opohoyiki)  Dopoloyiki Dopohoyikn

®opohoyikrp  ©opohoyikn Dopohoyikn

Anaitnon Ynoyptwon Anaitnon YnoxpEworn  Anaitnor Ynoxpswon — Anaitnon Ynoypawor
Mn KukAogopoUvTa ZTonEia
Ano ‘EEoda NohuiToug Andafeancg
nou dev avayvwpilovral oav Auha 212.565,79 190.007,00
Meplouaiakd ZToryeia 194.228,89 97.284,72
EvoQUaTEG AKIVNTONOINTEIG 142.118,90 3.475.524,68 3.352.962,65 330.458,37 376.029,62
ZUPPETOYEG Kal ADINEg _
MakponpoBsopsg Anamiosig 1.931,72 273.118,12 -1.931,72 273.118,12
KukAogopouvTa ITonsia
AnofzpaTa 205.220,71 59.948,38
Anarrhosig 147.937,92 149.195,56 120.700,12 09.781,31
AigBeaipa
Mn KukhopopolovTa ZToryEia
KpaTtoupeva Mpog NixAnon
MakponpoBeopeg Ynoypewosig
AnoBezpamikd
MakponpoBeopeg Ynoypewosig
MpoPhéwsig yia napoxeg ot epyalopew 251.886,72 30.737,19 392.563,85 140.672,86 30.737,19 310.928,62
Aoingc MakponpdBeapsg Ynoypemosg 157.652,34 13.341,97 74.872,03 92.154,90 12.210,00 35.713,59
BpayunpoBeopsg YNoypetoEg
Aoingg NMpoBhdysig 21.219,95 21.219,95
AnoTipnon MNapayoywy 170.879,41 20.317,19 37.271,01 20.317,19
ZuvahhaypaTikeg Aapopég 103.836,00
MNapoyég oz Epyalopévoug
Ynoypewaosig and 3.375.00
XpnpaTooikovopikeg MioBmosig o
BpayunpdBzopeg Ynoypemosig 62.504,92
Mn Xpnoponoiolpeveg Dopohoyiksg
Znuigg
Suvodo 1.243.881,61 3.750.431,63 1.079.756,56 3.435.784,76 567.045,00 410.676,57 816.826,36 396.346,81
ZuppngIopag -729.050,58 -729.050,58' -1.079.756,56  -1.079.756,56 -410.6?6,5?' -410.676,57 -396.346,81 -396.346,81
Iivoho 514.831,03 3.021.381,05 0,00 2.356.028,20 156.368,43 0,00 420.479,55 0,00
9.13 AnofOspara
Ta anoB¢paTa Tou Opidou kai TnG ETaipeiag avaAlovTal wg €ENG:
"OpIAoG H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Eunopelpata 19.594.038,96 18.037.081,93 8.451.826,38 7.210.538,74
MpoidvTa £Toiua Kal NUITEAR - YnonpoiovTa kai
YnoAgippara 13.594.908,79 12.479.445,75 3.437.274,31 4.453.034,31
MpaTeg Kal BondNTIKEG UAEG - AvaAwoipa UAIKA -
AvtaMakTika kar Eidn ouokeuaaiag 6.092.038,34 5.401.779,27 855.322,14 713.832,58
TUvolo 39.280.986,09 35.918.306,95 12.744.422,83 12.377.405,63

9.14 NeAareg kai Aoinég Epnopikég AnaiTnoeig

O1 MeAaTeg kal ol Aoinég Epnopikeg anartioeig Tou Opidou kai TG ETaipeiag avaAUovTal wg EAG:
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‘Opidog ETaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeAaTEC ECWTEPIKOU 6.357.634,70 7.692.747,62 2.544.251,54 1.947.015,85
MeAdTeg EEwTEPIKOU 12.342.618,59 19.067.875,85 2.467.359,38 1.989.952,53
NoINéG ANaITnoEIg 854.012,12
MpappdTia Eionpaktéa 1.008.352,56 1.102.329,83 643.036,87 770.772,33
MpappaTia o KabuaTépnon
Enirayéc EionpakTéeg 48.173.687,52 33.996.483,76 18.759.441,09 16.831.064,92
Meiov: MPoBAEWEIG anopEiwong 194.837,16

KaBapég Epnopikég ANaiTnoeig 68.541.468,32 61.859.437,06 24.414.088,88 21.538.805,63

Anamfosig nou dev sival

nahaiopeveg oUTE MeyahiTepec And
Xpovohoyikr Avahuan Anarmroswy Ynohoino AnaImhoswy ANOUEIWPEVEG 120 nuepeg
2007 68.541.468,32 66.125.846,10 2.415.622,22
2006 61.859.437,06 60.319.871,21 1.539.565,85

9.15 Aoinég ANAaITNOEIG

O1 Aoinég anartioeic Tou Opidou kai TnG ETaipeiac avallovTal wg Enc:

'OpiAog H ETAIPIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpewoTikd Ynohoina Mpopndeutwv

Aanavov 251.508,62 406.373,34 95.539,89 117.375,35
MapayyeAiec KUKAOPOPOUVTWY ZTOIXEIWV 259.874,22 440.782,86 259.874,22 272.585,08
MpokaTaBoAc Mpoownikou 6.482,79 28.043,62 1.834,74 4.704,74
MpokaTaBoAr pOpou €100ONUATOG 743.756,35

EANNVIKO Anpooio AoingC anaitnoelg 1.546.996,46 1.364.153,90 191.699,80 217.441,10
MpokaTaBoAég kai MponAnpwuéva 'EEoda 84.147,10 1.082.757,91 49.954,63 126.834,34
A1GPopoI XpEWOTEC 1.760.730,69 2.240.662,70 1.417.897,97 1.357.885,47
ZU0voAo 4.653.496,23 5.562.774,33 2.016.801,25 2.096.826,08

9.16.1 MeToxéG Eilonypéveg oTo XAA

O OUYKEKPIPEVOC AOyapiaopog NeEPIAAUBAVEI PETOXEC EIONYMEVEG OTO XpnuamiotTnpio A&iwv ABnvwv, Ol Onoieg
anoTIHWVTAl PECW TNG KATAOTAONG ANOTEAEOUATWV. H KivnNon TWV OUYKEKPIYEVWV XPNUATOMIOTWTIKWY HECWV

€P@avieTal oTov NApakaTw nivaka:
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O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
APNHATOOIKOVOMIKA OTOIXEIQ
KATEXOMEVA YIa EUNOPIKOUC
oKonoug 1.782.000,00 0,00 891.000,00 0,00
Z0volo 1.782.000,00 0,00 891.000,00 0,00
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynohoino 'Evapéng 0,00 0,00 0,00 0,00
MpooBrkeg 2.010.000,00 0,00 1.005.000,00 0,00
MwAnon Alaypagn
ANoTilNON XpNHATOOIKOVOHIKGOV
OTOIXEIWV -228.000,00 0,00 -114.000,00
Z0volo 1.782.000,00 0,00 891.000,00 0,00

9.16.2 ZupBoAaia avraAlayng emiTokinv ( swaps).

H eTaipeia yia va npootatsuBei and PeANOVTIKEC QUENOEIC TWV EMITOKIWV YIA TA PHAKPONPOBeoUa dAVEI NMOU KATEXEI
ouvanTel oupPoAaia avralayng enitokiwv. Ta unodloina Tou Opidou kai TnG ETaipeiac epgavieTal otov akoAoubo

nivaka.

ZuppBoAaia AvraAlayng EmiTokiov (Swaps)

‘OpiAog ETaipeia
31/12/07 31/12/06 31/12/07 31/12/06
YnoAoino évap&ng nepiodou 311.996,75 0,00 81.268,75 0,00
Anotiunon Ztnv EUAoyn Agia 231.378,67 311.996,75 67.811,67  81.268,75

Mpooappoyr og euloyn atia
YnoAoino TéAoug nePIodou 543.375,42 311.996,75 149.080,42 81.268,75

Mn KUKAOQOpPOUV evepyNTIKO 543.375,42 311.996,75 149.080,42 81.268,75
543.375,42 311.996,75 149.080,42 81.268,75

O OpiINog dev akoAouBei Tnv AoyIOTIKR) avTIoTABMIONG AOyw TOU YEYOVOTOC OTI Oev evapuovi(eTal PE OAEC TIC
anaimoeic Tou AAM 39 «XpnuatonioTwTikad MEoa», ol onoie¢ npoodiopifouv TIC NPoUNoBECEIC NPOKEIYEVOU Ta

napaywya XpnNUaTonioTWTIKA JEOa va XapakTnpioBouv we HEoa avTioTabuionc.
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9.17 Tapelaka d1a0£oipa Kal Tapelaka 1Icoduvaypa

Ta Tapeiaka diabéoiya kai Icoduvapa, nepidaypavouv Ta G

'OpIAog ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AlaBeoipa oTo Tapeio kal og TPAnedeg 79.100,66 151.072,49 140,73 2.946,07
BpaxunpdBeopeg Tpane(ikég kaTabeoEIg 1.172.031,88 1.187.742,07 76.068,80 93.382,29
Zuvolo 1.251.132,54 1.338.814,56 76.209,53 96.328,36

9.18 MeTOXIKO KEPAAAIO

To PETOXIKO KeAhaio TNg eTaipiac diaipeital o 23.986.500 KOIVEG PETOXEC e ovopaaoTikr agia 1,05 € ava petoxn.
>Tnv xprion 2006, npayuatonoin®nke au&non Tou HETOXIKOU KepaAaiou TnG €Taipeiag Pe ke@aiaionoinon Tng agiag
avanpooappoyng ynnedwv kai KTipiwv, Pe Baon 1o N.3296/2004 noooU € 10.093.695,08 kabw¢ €niong kai JEPOUC
Tou AoyapiaopoU «Alapopd anod £kdoOn HETOXWV UMEP To apTio» noooU € 220.499,92.H ouvohikny au&non Tou
MeToyikoU Kepahaiou avriABe og € 10.314.195,00.

9.19 AavelaKEG YNOXPEWOEIG
9.19.1 AavelakEG YNOXPEWOEIG

O1 0aVEIaKEG UMOXPEWOTEIG, HaKpopOBeoueg kal BpaxunpdBeapes, Tou OpiAou kal TG ETaipeiag €xouv w¢ €ENG :
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Toanelo ITetponmg

‘Optrog

31-Aex-07

Etougeix

X6vog ATtoTANQWPNG

Booyvmpobsopss Mauxgonpobeopes Boayvmeodsopss Moaxgongobsopeg

Yroypewoetg

10.260.189,79

5.868.555,41

Yroypewoeig

1.969.747,56

3 ém + neplodog
x&ottog 18 unvay

Proton Bank 1.500.956,55
Ebvin Todnela
Todnelo Attinng 1.001.933,62
6 ¢t + neplodog

Alpha Bank 15.200.800,54 32.459.197,64 3.734.170,32 9.797.324,27  y&Et10¢ 24 Ve
Alpha Bank 27.963.880,50 38.327.753,05 5.703.917,88 9.797.324,27

0,00 0,00 5.703.917,88 9.797.324,27

31-Aex-06
Opshog Erougeie X6vog ATtoTANQWPNG

Booyvreolsopsg Maxgonobsopeg

Yroypewoetg

Booyvrmpobsopsgc Maxgongobsopeg

Ynoypewoelg

3 ¢ + neplodog
x&ottog 18 unvay

6 et + neplodog
X&ELTOG 24 unvav

Toanela Ietpatmg 9.541.973,33 2.016.736,00 611.783,30

EOvu Todmnelo 604.031,74 300.600,00

Todmelo Attinng 1.001.933,62

Alpha Bank 10.259.101,04 38.993.389,78 1.881.197,49 11.542.854,35
Xovoro 21.407.039,73 41.010.125,78 2.793.580,79 11.542.854,35

9.19.2 XpnparodoTikég MioBwoeIg

O1 XpnHaTodoTIKEG HIoBwoelg Tou OiAou kal Tng ETalpeiac éxouv wg €ENg :

YO pPEuaEeIg

MinpwTEeg HEXPI

£va £T0G
YO PEMTEIG

MinpwTees and
£va SWG NEVTE £T1

Tovolo

0 OMINDE H ETAIPEIA
20/9/2007 21/12/2006 30/9/2007 21/12/ 2006
45.243,00 0,00 0,00 0,00
69.556,00 0,00 0,00 0,00
114.799,00 0, 0 0,00 0,00

Emnitoxio
Aavetodotnong
Yroypewoewy

Euribor +
neptbwpro 1,15%

Euribor +
neptbwpto 1,3%

Emnitoxio
Aaverodotnong
Yroyoewoswy

Euribor +
neptbwpto 1,15%

Euribor +
neptbmpro 1,3%
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9.20 Aoinég MakponpoBsopueC Ynoxpewoei, Emyopnynoeic & MpoBAsyeig

MoInéG MakponpOBECHEG UNOXPEMOCEIG

Noineg MakponpoBeaEG YNOXPEWOEIG
Zivolo

‘Egoda ndnopevng nepiddou - ENrkopryrosig
Avaywwplgpeve oty MNepiodo "Egoda
Eionpagn Enrgopnyrosow

‘Ecoda endnopevng nepddou - Enngoprnyrosig

Zivoho

MpoBAéysig

YnoAoino évaping nepiodou

MpoBA£weic Xpriong
Xpnoiponoinon MpoBA&wewv
YnoAoino TéAoug nepiodou

9.21 MpounOeuTég

‘OpIAoG Etaipeia
31/12/07 31/12/06 31/12/07 31/12/06
20.751,00 176.292,05 13.000,00 8.000,00
20.751,00 176.292,05 13.000,00 8.000,00
‘OpmAog ETaipeia
21/12/07 21/12/06 31/12/07 31/12/06
7954.395,05 246.607 97 13.720,83 16.205,91
-83.143,17 -412.125,38 -2.369,66 -2.585,08
173.227,92 919.912 46
844 473,80 754.395,05 11.351,17 13.720,83
844.479,80 F54.395,05 11.351,17 13.720,83
0,00 0,00
‘OpiIAog ETaipeia
31/12/07 31/12/06 31/12/07 31/12/06
580.851,50 291.548,49 580.851,50 291.548,49
7.619,42 289.303,01 289.303,01
588.470,92 580.851,50 580.851,50 580.851,50

Ta unohoina NpopuNBeUTWV Kal AoINWV ouvapV unoxpewaoewv Tou Opilou kal Tng ETaipeiag avalovTal wg €&nG:

[Tpounbevtéc Eowtepinod

[Toounbevtég E€wtepinov

Aonég Ynoypewoetg Ouyatomny Eéwtepnod
Emtayég ITinpwéeg

Toapparioe ITAnpwtéa

Ybdvolo

‘Owrog Eropeia
31/12/07 31/12/06 31/12/07 31/12/06
4.103.587,87 3.569.634,38 580.265,25 327.117,94
8.841.948,03 9.138.857,72 2.367.934,35 3.138.266,99
506.262,98
5.943.388,22 6.567.282,75 833.969,13 654.911,02
1.592.024,80 1.124.609,33 1.592.024,80 632.904,58
20.987.211,90 20.400.384,18 5.374.193,53 4.753.200,53

9.22 TpExouoeg PopoAoyIKEG YNOXPEWOTEIG

Ta unoAoina TwV Ta TPEXOUTWV (POPOAOYIKWV UNOXPEWTEwY Tou Opidou kai Tng ETaipeiag avaAUovTal wg eENG:
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‘Oprog Eroupeio
31/12/07 31/12/06 31/12/07 31/12/06
Toeéyovoeg Poporoyinéc Ynoypewaoetg 2.913.834,93 1.779.047,53  753.870,02  986.453,04
Yovoro 2.913.834,93 1.779.047,53 753.870,02  986.453,04

9.23 Aoinég BpaxunpoOOEoHEG UNOXPEMCEIG

Ta unohoina Twv Aoinwv BpaxunpdBeopwv unoxpewoswv Tou Opilou kal TnG ETaipeiag avaAlovTal wg €&nc:

‘Oprrog Eroupsia
31/12/07 31/12/06 31/12/07 31/12/06

IMpoxataBorég ITehatov 1.005.260,44 1.025.293,81 222.113,37 376.841,86
Ynoypewoeg npog 1o [Tpoownind 412.571,22 542.776,04 136.414,67 146.789,43
Ynoypewoetg npog Acypahotind Topelo 706.396,48 727.050,83 185.415,02 183.279,74
Awgpopot ITiotweg 200.278,23 459.949,18

Mepiopato 38.867,04 37.411,34 38.867,04 37.091,71
Asdovhevpeva Efoda 242.903,02 342.652,60 36.135,57 126.407,80
Aoweg Ynoypewoetg 159.396,36 193.753,79 122.552.45 76.170,68
Xbdvoro 2.765.672,79 3.328.887,59 741.498,12 946.581,22

9.24 'EZoda ava karnyopia

H avaluon Twv €€60wv ava kartnyopia Tou OpiAou kai TG ETaipeiag Tnv 31/12/2007 €xel wg akoAoUBwG:

'Opihog H eraipia

31/12/07 31/12/07
KooTog "E¢oda KooTog "E€oda

NMoknBéviav  dioiknong  'E€oda didBeong  ZUvolo NoAnBévrav  dioiknong  ‘EEoda diabeang  Zivoho

AUOec 8 honeC nOpOREC EPYOONEVY 35 30808 256007608 SOLOTHM  MASBASAI 100G TOA6E 20578068 4
KoaToc anoBeydTav avayvapiopEvo o

026.848,%

£odo 78.139.982,36 0,00 0,00 78.139.98236  12.763.021,07 0,00 0,00  12.763.021,07
AnooBéaeic nayiwy 2.338.556,75 83546211  1.677.944,12 4.851.962,98 243.216,13 149.567,35 422.066,66 814.850,15
AyoiBéc & £5oda TpiTwv 1.243.106,21 559.766,54 839.618,38 2.642.491,13 147434482 90.665,76 255.851,26 493.951,45
Xpewarikoi Toxol kar uvagn Efoda 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
foin 6.867.92536 202442501  4.626.299,40 13.518.649,78 915.712.21 563.12323  1.589.087,02  3.067.922,46
Zlvoho 95.321.969,67 5.988.730,65 12.435.840,24 113.746.540,56 15.271.316,03 1.542.492,43 4.352.785,63 21.166.594,09
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H avaluon Twv €€60wv ava kartnyopia Tou OpiAou kai TG ETaipeiag Tnv 31/12/2006 €xel wg akoAoUBwG:

Opihog H eraipia
31/12/06 31/12/06
Kootoc 'Eéoda KooToc 'Eéoda
MoAnBeviov  Oioiknong  'ESodadiaBeang  Zvoho NoAnBéviov  dioiknong  'ESoda diaBeong  Zlvoho
AoiBec & homéc napoyéc epyalopévav 6.659.60785 221653640 547644468 1435258893  1.678.129,68 027.040,77  1.99.52069  4.300.691,14
Kdoroc anoBejiamay avayvepiopévo
¢kodo 73.240.283,28 0,00 0,00 73.240.283,28  10.584.556,30 0,00 000  10.584.556,30
AnooBéoeic nayiav 260490835 67610783 1.598.826,01 45084218 339300 1851580 40899424 88149311
AoiBec & eEoda Tpitav 750.27440 375.093,67 905.430,86 2.030.798,94 177.776,39 66.426,95 21139991 455.,603,25
Xpewatikol Toxor ki Zuvagn EEoda 0,00 0,00 0,0 0,00 0,00 0,00 0,00 0,0
Aoma 6.68098229 217186478  5.65.00475 1447785182 1.140.266,62 42606580 135592956 292226198
Zivoho 89.506.056,17 5439.602,68 13.605.706,30 108.641.36515 13.924.672,00 1.248.049,38 3.971.844,40 19.144.565,78

9.25 YNOXPEWMOTEIG NAPOXDV NPocwnikoU Adyw ££03o0u and Tnv unnpecia

Ta nood nou avayvwpilovral otnv katdoraon IoohoyiopoU kal AanoTEAEOUATWY XPriong nMou agopouv Td Mpo-

YPAUpaTa KabopIoUEVWY NAPOXWV Kal AOING NPoypappaTa pn XpnuatodoToUHEVWY UNOXPEMOEWY Tou OYiAou Kal Tng

ETaipeiag €xouv wg &G :

Ynoxpemosi iwohoyiogpo yia:
FuwTafodoTIKE NapoxEg

Edvoho

Xpewosig oTa anoTshéopara

KaTapBhinBsvTa noocd o= Epyafopsévouc KaTda Tnw
Sapk=sa Tng NEpG&ou

Zuvohkkd "EEodo nou avaywopiobnks arnw
KA.

Edvoho

O1 onuavTIKOTEpEC oikovomke unobsosic nou xpnoponomM&nkav kara Tig do npepounviec anoTipnonc eival o1 Eng:

MNposEoEAnTIKG ENMAKIO

MefhowTIKESC QUENTEIC LTS

O pAog

ETauipsia

31/12/07

31/12/06

31/12/07

31/12/06

2.480.971,841

2.436.134,27

1.172.281,54

1.243.714,49

2.480.971,8%

2.4326.134,27

1.172.281,5%

1.243.714,49

O pAog

ETauipsia

(285.663,43)

"

3230.501,00

(125.983,08)

258.551,30

(198.269,00)

126.836,00

(30.592,15)

65.981,77

“44.837,57

122.568,22

-71.432,94

35.389,62

O pAoG ETauipsia
311207 31/12/06 31/12/07 31/12/06
4,2% <4,2% 4,2% 4,2%
nAnBwmpiiouoc + 1% | nhnB@mpiopoc + 1% | nAnSopiopdc + 1% | nAnSomoudg + 1%
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9.26 XpnHAaToOIKOVOHIKO KOOTOG — Kaapo

Ta undAoiNa TwvV CUYKEKPIMEVWV Aoyapiaopwv ePgavifovral oTov nivaka nou akoAouBsi:

‘OpIAoG ETaipeia
31/12/07 31/12/06 31/12/07 31/12/06
'EC0da TOKWV
-Tpanelwv 57.661,91 405.106,45
- JuvaAaydaTikeG Ala@opeG MICTWTIKEG 131.122,00
- 'Ecoda Xpeoypdpwv 1.115.771,55  567.989,67
188.783,91 405.106,45 1.115.771,55 567.989,67
'E§0da TOKWV ano:
- TpaneQikoug Tokoug kal EyyunTikeég ENIOTOAEG 3.752.794,22 3.234.714,16 822.957,69  646.935,91
-JUvVaAaydaTIKEG AIaPOPEC XPEWOTIKEG 869.410,00
- 'Ecoda And AnoTigon Swaps -231.378,67 -67.811,67  -81.268,75
4.202.041,63 2.829.607,71 -360.625,53 -2.322,51
9.27 ‘AAAa AsiToupyika £é00da - £€§0da (kaBapa)
Ta undAoiNa TwvV CUYKEKPIMEVWV Aoyapiaopwv ePgpavifovral oTov nivaka nou akoAouBsi:
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AnocPéoag AngBavTiv enopnynosmy
fuagopa MNpooBeta ‘Ecoda NwAfosww
‘Ecofa and Evoikia

‘Ecoda And Axpnoponointeg Npophéweig
‘Ecoda ano EndoTrosg

K&pdn ano Noinon Mayiov
YuvahhaypaTikes Aaqopeg

Momna "Ecoda

Y0voho Ecodov

ZnpiEg Zuvaihaypatikmy Agpopay
NeiaTov - NpopnBeuTay

Znpia and nmAnon nayioy

Znuia and diaypadgr naykov

Aona

MNpooTipa kal Npocaufnosig
uvoho EE0D vV

Zovoho

9.28 Enidikeg ) uno diaiTnoia 31apopeg

‘Omioc ETaipeia
31/12/07 31/12/06 31/12/07 31/12/06
83.143,17 412.125,38 2.269,66 2.585,08
15.597,65
041.431,60 1.629.025,72 1.082.596,70 090.522,87
185.090,50
22.817.73 73.920.44 31.997.24 6.800,94
610.267,61 1.951.860,06 586.914,93 1.951.860,06
38.951,56 162.119,70
768.635,07 1.296.320,67 149.981,74 148.120,48

2.695.934,89

5.525.371,97

1.853.860,27

2.099.889.43

315.893,25 140.587,81 56.198,16 62.382,42
18.421,11
0,00 468.257,53
1.290.381,83 402.855,85 1.142.013,75 330.900,63
33.0089,85 138.643,68 32.989,19 6.293,00
1.657.706,04 1.150.344,87 1.231.201,10 399.576,07
1.038.228,85 4.375.027,10 622.659,17 2.700.313,36

Aev undpyouv enidikec 1} unod diartnoia diagopec TNG ETaipiag, kabwg kal anopaceic SIKACTIKWV 1) dIaITnTIKOV

opyavwv rnou evOEXETAl VA £XOUV CNUAVTIKNA EMNINTWON OTNV OIKOVOUIKN KATAoTAon r AsiToupyia Tng

9.29 AVEAEYKTEG (POPOAOYIKA XPNOEIG

O1 PopOAOYIKEC ONAWOEIC TNC ETAIPIAC KABWE £NIONG KAl TWV EVOMOIOUUEVWY BUyaTpIKWV ETAIPIVV OEV EXOUV eNEyXOEI

ano TIC POPONOYIKEG ApXEC, E OUVENMEIQ VA UMNAPXE!I TO EVOEXOMEVO MIBOANG NPOCBETWV POPWV KAl NPOCAUENTEWY

KaTd To Xpovo nou Ba eAeyxBoUv kai Ba opioTikonoinBouUv. H eTaipia kai o ‘'OpiIAog dev avayvwpilouv NPoBAEYEIC OTIC

OIKOVOMIKEG TOUC KATAOTACEIC Yid (POPOAOYIKEC dlapopec nou Ba npokUWouv oTo PENOV and evOexOUEVOUC

PopoloyIkoUC eA€éyxouc. O1 npoagBeTol POpol Kal ol dlaPopeC (POPOAOYIKOU €AEyXou avayvwpilovTtal oTa

anoTeAéopata oTav BeBaiwvovTal anod TIC apHOdIEC POPONOYIKEG APXEC.

>Tov NapakaTw nivaka avaypa@ovTal ol QVEAEYKTEC XPHOEIG TWV ETAIpIV Tou Opilou:

Etioies Owcovouixés Karaordoeis yia tyy mepiodo and

1 Iavovapiov éwg 31 Askesufipiov 2007

68



X

Biokapnet

'OMINOE BIOKAPIET
%% MiBodog  AvEAEyTEG
‘Edpa  Zupperoyii Zupperoxr Evonoinong - XpiioEig

BIOKAPMET A.E. BIOMHXANIKEE KAI EMNOPIKEE ENIKEIPHEELE (MnTpiks) Adpioa MATpIKF 2005-2007
E=AAKD A.E. BIOMHXANIA AAOYMINIOY Napioa 98,39% Apean Ohikn 2007
ALBIO DATA A.E. ZYZTHMATA NAHPODOPIKHE Adpioa 80,00% Apsan OhiKR 2001-2007
EXALCO ROMANIA SRL BoukoupéaT 75,00% Apearn Ohikn 2003-2007
EXALCO BULGARIA AD Zopia 95,00% Apsan OhiKR 2006-2007
A. NIKOAAIAHE A.E. MPOIONTA BIOKAPTIET Bzg/vikn 98,13% Apean Ohikn 2000-2007
KPYZOZTOMIAHEZ A.E. NPOIONTA BIOKAPNET Kafdha 96,83% Apsan OhiKR 2003-2007
BEPINA AE. NPOTONTA BIOKAPNET Bépoia 100,00% Apean Ohikn 2003-2007
BIOKARPET ROMANIA SRL BoukoupéaT 95,00% Apzan OhIKR 2005-2007
BIOKARET BULGARIA EOOD Zompia 100,00% Bpsan OAikn 2006-2007
BIOJAPAN LTD TéKIo 41,66% Apzan KaBapn ©£an

SNUEIWVETAl OTI N €UPECN CUMMPETOXN TNG £Taipiac, EEaAko Boulyapiag €xel eAeyxOei yia evOEXOUEVEC UMNOXPEWOEIC
ano OMA £w¢ kal TNV XpRon €wc kal Tnv xprnon 2006. AnNo Tov €AeyX0 MPOEKUYE ENICTPOPN (POPOU NPOCTIBEPEVNG
agiac.

9.30 MeTaBoAn o€ AOYIOTIKEG EKTIHNOEIG

Aev onPeI®ONKe kapia HETABOAN OTIG AOYIOTIKEC HEBODOUC I OTIC AOYIOTIKEG EKTIMNAOEIC.

9.32 ApI60G anacXoAOUHEVOU NPOCWIKOU

O apiBudc Tou anacxohoUpevou NpoownikoU yia To dwdekdaunvo Tou 2007 kar 2006, Tou OpiAou Kal TnG €Taipeiac

givai :
‘OpiIAog ETaipia

31/12/07 31/12/06 31/12/07 31/12/06
673 644 159 156

9.33 ZuvaAAayig He ouvdedepéva pHéEpn

O1 ouvalAayec TnG eTaipeiag Pe TIC BuyaTpikéG Tou OpiAou €xouv €ENG :
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Mo Afyore; ay abBow

M TR

Sy aTpIKEg

Fuwdedspeveg

Baonkd S1onnTied omahExn
Komnvonpagiseg

AAha ouwdedspsva peEpn
EUwoMo

Ayopic ayaBow
MNTRIKA

Sy aTDIKEG

FuwdeSsdeveg

Baonkd SroiknTIiEd oTahexn
Komrnonpagieg

BAdAha ouwdedspsva pEpn
FowoMho

Mo AMOFENG U NN pECrI
MNTRIKA

Sy aTRIKEG

Tuwdedspeweg

Bacnkd S1oiknTIiEd oTaAExn
Komrnvonpagieg

Adha ouwdedspsva peEpn
Edwvoro

AT o Erg

M TR

Sy aTDKEC

Zuwdedspeveg

Baonkd SroinTIiEd oTahexn
Kornsonpagiseg

AdAa ouwdedspsva pEpn
FowoMho

Mpopn8@esuTrEc) MO TWTEG

21127 2007

21/12/ 2006

1.51=Z.041,.18

1.159.276,42
21.645,82

1.513.041,18

1. 180922, 24

21/ 12)5 2007

21/512) 20006

3I87F.876, 75

456.092,31

11.105,29

287.876,75

4aeF. 197 .60

21/127 2007

31712/ 2006

480.857,72

479 287,08

480.857,72

479 287,08

217127 2007

31/12/ 2006

3.853.277.48

3.649.619, 22

o0Z.815,75

3.853.277,.48

4.252.434,97F

21/127 2007

31712/ 2006

M TRIKR

Sy aTpIKEG

FTuwdsedspsweg

Baomikd SiociknTikd oTshexn
Komrnvonpagieg

Adha ouwdedspsva peEpn

10.984,06 180.293,52

Edwvoro 10.984, 00 180.293, 52

O1 ouvaMAayég TNG eTaipeiac PE TIG OUVOEDEPUEVEG EXOUV WG EENG:

NoAnosig ayabow 31/12/ 2007 21/12/ 2006
MnTRIKR

SuUyaTpIkEG

Fuwdebepsvedg 1.734,98
Baoikd dioiknTikd oTehexn

Komnwonpagisg

HAhha ouvdedepsva pepn 1.096.872,19
Zovolho 1.098.607,17F
ANaIrnoeg 21/12/ 2007
MnTRIER

SQuyaTpIKES

Fuwdedepsveg

Baoikd dioiknTiKd oTehexn
Kornonpagieg

Bbha ouvdedspsva pEpn 1.587.752,13
Fowoho 1.630.968,80

21.645,82

331.080,95
352.726, 77
31/12/ 2006

43.216,67 4.481,69

610.026,46
664.508,15
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O1 auoIBEC Twv PeAwvV Tou A.Z. kal Twv AlEUBUVTIKWV ZTEAEX®V yia Tnv xpnon 2007 kai 2006 avépyovTtal o€ €
1.021.335,99 ka1 € 943.333,05 avTioToixa.

9.34 ®OpoI £1000HATOG

O @bpoc eni TwV KEPOWV MPO POPWV TNG £Taipiac dlagépel anod 1o BewpnTikd Nocd To onoio Ba nNPogkunTe av

XPNOIMOMNOIOUCAE TOV (POPOAOYIKO OUVTEAEOTN TNG XWPAG NPOEAEUONCG TNG ETAIPIAC, WC EENC:

O OMIAOX H ETAIPEIA
1/1-31/12/2007  1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006
Dopog ypriong 1.731.540,32 1.089.706,07 388.999,69 539.819,00
Awgpopég Poporoyucod EXéyyov 701.312,01 27.000,33 61.882,00
Avaariopevog opog 27.375,49 184.568,09 264.111,12 -76.551,61
Xovolro 2.460.227,82 1.301.274,49 714.992,81 463.267,39

O 906pog el TOV KEPIDOV TPO POP®V NG eTOPiog Srapépet amd 0 BempnTikd 10O TO 0T0i0 Bt TPOEKVTTE AV YPTGLULOTOLOVCULE TOV HEGO CTAOUIKO
POPOLOYIKO GUVTEAESTN TNG XDPOG TPOEAELONG TNG ETALPLOG, OG EENG:

O OMIAOX H ETAIPEIA

1/1-31/12/2007  1/1-31/12/2006 1/1-31/12/2007 1/1-31/12/2006
Képon mpo ¢épav 10.501.572,34 7.429.080,35 2.221.633,63 2.658.965,40
Yuvrereotng opov 25% 29% 25% 29%
Avopevopevn Aoravn ®épov 2.625.393,09 2.154.433,30 555.408,41 771.099,97
TIpocappoyés yio petaforr) 6TOV GUVIEAEGTH POPOL
TIpocapoy£g Yo 160N ATA TTOV JEV VITOKEIVTOL GE POPOAOYiDL
- ®opog mov avoroyel oe Apopordynta Ewcodnpata -663.047,55 -2.032.281,36 -292.221,07 -812.257,33
- ®opog mov avaroyel oe Apopordynta Amobepatikd -774.803,51 -312,50
TIpocappoyés yio 'E&oda mov dev KmImTOVV Yot POPOAOYIKOVG GKOTOVG
- ®opog mov avaroyel e Mn Exmuntdpeveg Aomdveg 100.509,68 994.554,31 35.881,37 580.976,36
- DOpog Gpeca emPITéOg 6TOVG METOHYOVG 90.243,48 90.243,48
- ®opog [Mponyovpévev XpHoewv 763.194,01 61.882,00
- Aopopd Poporoyikdv Zvviedeotodv pe Ouyatpikég Etapiec EEwtepikon 291.363,00
- Avapaidopevog @opog and TIpocwpvég Atapopég kot AAkayn
DoporoyIKoD ZuvTedeoTr| 27.375,49 184.568,09 264.111,12 -76.551,61
HMpaypatiki Aeravny @épov 2.460.227,70 1.301.274,34 714.992,81 463.267,39

9.35 Képdn ava peroxn

Ta képdn ava WPeToxr unoAoyiobnkav pe BAcn Tov E€MIPEPIONO TWV KEPOWV OTO WECO OTABUIOUEVO apIOUd Twv

HETOXWV.
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"OpiAog H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
KaBapa kEpdn avaloyoUvTa OTOUG HETOXOUG
(0 XINGBEC €) 6.165.103,49 5.984.477,51 1.506.640,82 2.195.697,99
>TABUIKOG PECOG OPOC TWV O£ KUKAOQOpIa
MeToXwV (O XINIAdEG TeayIa) 23.896.500 23.837.041 23.896.500 23.837.041
KEpdn ava peToxn 0,258 0,251 0,063 0,092

9.36 MoAimikn Alaxeipiong Kivduvov

Zkonoi kal NOAITIKEG diaxeipiong KIvoUvwv

H ertaipia eival exteBeipévn o€ noAAanAolG XPNUATOOIKOVOMIKOUG KIvOUVOUG Onwg o Kivduvog Tng ayopdg
(O1aKUPAVOEIG OTIC CUVAAAGYMATIKEC IGOTIMIEG, T EMITOKIA KTA.), NIOTWTIKOC KivOUVOC Kal KivOUvVoC peuaToTnTac. To
npoypapua diaxeipionc KivOUVWV TNG €Taipia¢  oToxelsl OTOV MEPIOPIOPO TNG aApvnTIKNG €nidpaonc oTa
XPNHATOOIKOVOUIKG anoTEAECHATA Tou opiAou Mou nNpokUNTel ano Tnv aduvapia NnpoBAEYNC TwV XpNHUATOOIKOVOUIK®OV
ayopwv kal Tn diakUpavon oTIC METABANTEC TOU KOOTOUG Kal TwV NwAnoewv. H eTaipia xpnoigonoisi cupBoAaia

avtaAayng emimokiwv yia va avTioTabpioel Tnv €kBeon TnG o€ evOEXOMEVEG QUENTEIG ENITOKIWV.

Ta XpNUATOOIKOVOUIKG PECA TNG €TAIPIAC AMOTEAOUVTAI KUPIWG and kaTtabeoelg o TpAnelec, dIKAIMPATA avaAnyng
oe Tpanelec, Ppaxunpobeopa XPNUATOOIKOVOMIKA MPOIOVTA UWNARG peucToTnTac dlanpaypateloiya  otnv

XpNHaTayopd, EYNopIkoUC XPEWOTEC KAl NIOTWTEC .

ZuvaAAaypHaTikog Kiviuvog

H etaipia Aoyw Tng @UONC Twv €pyaciuv TnG €ival exTeBeiyév 0 KivOUVO OUVAANAYHATIKQV ICOTIHIWV MOU
npokUNTouV Kupiw¢ and To doAdpio Twv HMA, ala kai and 1o RON Poupaviag. Auto To €idog KIVOUVOU Kupiwg
npokUNTEl ano €UnopIkEG ouvalhayec oe EEvo vopioua. Ma Tn diaxeipion auTthg TG katnyopiag kivduvou n Taipia

OV EXEI NPOXWPNOEI OTNV oUvayn Napaywywv XpnHATOOIKOVOUIKWY HECWV HE XPNHATOOIKOVOUIKOUG 0pyaviouoUc.

O napakdTtw nivakac napouoialel TNV euaiodNCia Tou AnoTEAEOUATOC TNG XPHONG KaBWE Kal TwV IDiwV KEPAAdiwv o€
OX€On ME TA XPNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Kal TIC XPNUATOOIKOVOUIKEG UMOXPEWOEIG Kal TN

ouvalayuaTikn 10oTidia Eupw / Aohapiou kal Eupw / Ron.

YnoB&éTouye OTI npaypatonolsital pia alayn tnv 31n AekepBpiou 2007 otn ouvaAayuaTikn 10oTigia Eupw /
AoAapiou kal Eupw / Ron TnG Ta&ewg Tou 6%. To nocooTo auTo Baciobnke oTn Péon PETaBANTOTNTA OTNV ayopd

OUVAMAYMATIKQV 100TIHWY yia didotnua 12 pnvwv. H avdAuon euaiodnoiac BacileTal oTa XpnuATOOIKOVOMIKA
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epyahkeia o€ EEvo vOUIoUa nou kaTéxel o ‘OMINOG yia kaBe nepiodo avapopdac. & NepinTwaon onou To Eupw avéRel o

oxéon Pe To Ron kal pe 1o AoAdpio kaTd nocooTd 6% TOTE OTO AMOTEAEGUA TNG XPNONG ©a &xoupe Tnv €ENG

eninTwon:

31/12/2007 31/12/2006

Uss Uss
AnoTéheopa xpnong
(k&pBoC) 212.271,89 163.710,61
31/12/2007 31/12/2006
RON RON
AnoTéAeopa XPNonc
(k€pBOC) 292.232,15 211.561,30

H €xBeon Tng Taipiac oTo ouvaAAaypaTiko KivOouvo MOIKIAAEI KaTa Tn OIAPKEId TOU £TOUC avaAoyd HE TOV OYKO TV
ouvalaywv o EEvo vopiopa. Ev TouToIig N avwTépw avaiuan BewpeiTal avTINPOoWNEUTIKA TNG €KBEONG TG TaIpiac

oTo guval\aypaTikd kivduvo. Avaloyn Ba nTav kai n enidpacn oTa idia ke@aiaia

AvalAuon guaioBnoiag kivduvou eniTokiou

H noAimikry Tou OpiAou €ival va ehaxigTonolnaosl Tnv €kBon Tou GTo KivOUVO TAPEIaKWY POowV EMITOKIOU 00OV agpopd
TN MakponpoBeoun xpnuatodotnon. Tnv 31n Askepppiou 2007, 0 OMIAOG gival €KTEOEIUEVOG OTIG WETABOAEC TNG
ayopdG Tou emiTokiou 00OV agopd Tov Tpane(ikd Oavelogd Tou, O OMoioC UMOKEIVTAl O PETABANTO MOCOOTO
€niTokiou. ‘'ONWC kal 0TO MPONYOUMEVO £TOC TA AOING XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ EVEPYNTIKOU Kal Ol

AOINEG XPNMATOOIKOVOUIKEC UMOXPEWTEIG £XOUV 0TaBEPA NOCOTTd.

O napakdtw nivakag napouaialel Tnv uaiodbnaia Tou anoTeEAEOUATOG TNE XProNG Kabwe kal Twv 18iwv KEPaAdinv og
Mg Aoyikry METABOAN Tou eniTokiou TNG TA&wc Tou +0,6% 1 —0,6% (2006: +/-1%). O1 aAhayég oTa emiTokia

ekTIpaTal 6T KivouvTal o€ pia Aoyikr) BAon o€ OXEON KE TIC NPOGRATEG OUVONKEG TNG ayopdc.
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2007 2006
€ €
AnoTé\eopa xprong 108.269,68 115.846,95

MoAmikfy Tou Opilou eival va avTioTaduiosl Tnv evdexouevn al&non Twv €nITOKiwv PEow oUvawng oupBoAdiwv

avTaAl\ayng enimokiwv. H avwTépw NOAITIKN 10xUEl JOVO yia Ta oJoAoyiaka ddveia.

AvaAuon nioTWTIKOU KIV3UVoU

H €xBeon Tou opilou OCOV aAPOPA TOV MIOTWTIKO KivOUVO NepIopileTal OTA XPNHATOOIKOVOUIKA MEPIOUCIAKA

oToixeia(u€éoa) Ta onoia TNV nuepopnvia Tou IooAoyiopoU avaAuovTtal we ENC:

KaTnyopieg xpnHATOOIKOVOUIKWV OTOIXEIWY 2007 2006
Tapiaka diaBéaipa kal Tayiaka 10oduvapa 3.033.132,54  1.338.814,56
MeAdTEC Kal AOINEG EUNOPIKEG ANAITNOEIC 73.738.339,97 67.634.208,14

ZUvolo 76.773.479,51  68.975.028,7

O OpINog eAéyxel DIAPKWC TIC ANAITAJEIC TOU, EITE XWPIOTA €ITE KATA OPAdA KAl EVOWUATWVEI TIC NANPOPOPIEC AUTEC

oTa control Tou MICTWTIKOU EAEYXOU.

H dloiknon Bewpei OTI OAG Ta AvVWTEPW XPNUATOOIKOVOUIKG NEPIOUTIaKd OToIXEia Ta onoia dev €XoOUV anopelwdei ot
MPONYOUUEVEC NMEPOUNVIEC OUVTAENG TWV OIKOVOMIKWV KATAOTACEWY €ival UWPNANG NIOTWTIKAG noIoTNTAC,

OUMNEPIAAKBAVOREVWV KAl TWV OPEINOUEVOV.

Kavéva and Ta XpnuATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId TNG €Taipiac Oev £xel aopalioTel Pe kamoia Popen

MIOTWTIKAG aoPAaliong,.

lMa Toug NEAATEC Kal AOINEC EPNOPIKEC ANAITACEIG, N £Talpia dev €KTIBETAI O GNUAVTIKOUC MIOTWTIKOUC KIvduvouc. O
NIOTWTIKOC KivOUVOC YIa anaiTrnoeIC pEUCTONOINCIPEG kKaBWG Kal yia dAha BpaxunpoBeoua XpnHUaTooIKOVOUIKG OToIxXEIa

BewpeiTal apeAnTéog, ddopévou OTI CUVEPYALETal UE a&IONMIOTEC TPANE(EC UWNANG NoldTNTAC,
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AvaAuon KivdUvou peucToTNTAG

H ertaipia OiaxeipileTal TIC avAykee PeuoTOTNTAC TNC HE MPOOCEKTIKA MNAPAKOAOUBNON TWV XPEWV TWV
MaKpOMpPOBECUWY XPNHATOOIKOVOUIKWV UMOXPEWOEWV KABWE €Miong Kal Twv NANPWH®OYV MOU MnpaydaTtonoiouvTal
Kaenuepiva. O1 avaykes peuoToTnNTAC napakohouBolvTal og dIAPOoPeC XPOVIKEC (WVEG, O KaBnuepIvn kal edouadiaia
Baon kabwg kal o Pia KUMOPevN nepiodo 30 nuepwv. O HakponpOBETUEC avayKEG PEUCTOTNTAC YIA TOUG ENOUEVOUG

6 WVEG Kal TO ENOHEVO £TOC NpoadiopifovTal unviaia.

H eTaipia diatnpei YeTpNTA YIa va KAAUWEl avaAyKeg pEUCTOTNTAC yia NePIodoUC €we 30 nuepwv. Ta KEPAAAIa yia TIG
HaKponpOBeoUEC avayKeg peuoToTNTag €€aopaAifovral NpdoBeTa anod €va €NAPKEC MOOO EYKEKPILEVWV OAVEIOKWY

opiwv ano Tpdneleg kal Tnv duvatoTnTa va nwAnbouv JakponpoBeopa XpnUATOOIKOVOUIKA OTOIXEIa.

H AnKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWV TNV 31n AekeuBpiou 2007 yia Tov ‘Opiho avaiUeTal w¢ £ENc

2007 BpaxunpoBeCHEG
MakponpoBeopeg

[Tood o€ yi\.€ 6 £wG 12 prveg

EVTOG 6 pnvav apyorepo anod

5 &mn
1 swGg5 £Tn

MakponpoBeaoC AQVEIGPOC 6.000.000,00 1.422.000,00  20.583.947,40 0,00
YNOXPEWOEIC  XPNUATODOTIKWV 36.061,69 36.061,69 74.668,92 0,00
HIoBwoswv
Epnopikég YNoxpewoelg 20.987.211,90 0,00
NoINEC BpaxunpoBeapeg 5.679.507,72 0,00
UMNOXPEWOEIG
Mapaywya 0,00
ZUvolo 32.702.781,31 1.458.061,69 20.658.616,32 0,00
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H avTioToixn AnKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWCEWY Yia TNV 31n AskepBpiou 2006 gixe wg ENC:

2006 BpaxunpoOeopeg
MakponpoBeTHEG
looa o€ yi\.€ 6 €0G 12
HNVEG
EVTOG 6 HNVAV apyoTepo ano
5£&mn
1 em¢5 €Tn
MakponpoBeouoc AQVEITUOC 6.000.000,00 24.973.371,77 0,00
YNOXPEWOEIC XPNHATODOTIKWV 0,00 0,00 0,00 0,00
HIoBwoswv
EMNopIKEG YNoXpeWaEIg 24.828.891,01 0,00
NOINEC BpaxunpoBeaeC 5.679.507,72 0,00
UMOXPEWOEIG
Mapaywya 0,00
Z0volo 36.508.398,73 24.973.371,77 0,00

O1 avwTEPW OUMPBATIKEC NUEpOUNViEC ARENG avTIKaTonTpi{ouVv TIG UIKTEC TAMEIQKEC POEC, Ol OMOIEC €VOEXETAI va

dlapEpouv anod TIG AOYIOTIKEC A&ieC TwWV UNOXPEWOEWV KATA TNV NUEPOUNVia Tou 1I60AoyIGHoU.

MoAITikEG kal S1adikacieg Jiaxeipiong kepaAaiou

O1 gTOX0I TNG €TAIpiag Goov agopa Tn dlaxeipion Tou kepaiaiou ivai ol €ENC:
va e€aopaliosl TNV IKAVOTNTA TNG ETAIPIAC va OUVEXIOEl TN OpaoTnPIOTNTA TNG KAl
e va eEaogaliosl Yia IkavornoinTikr anodoaon oToug JETOXOUC

e  TIHOAOYWVTAC NPOIOVTA KAl UNNPECIEG avaAoyikd e To €ninedo KIvOUvVou.
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H etaipia napakolouBei To kepdaAaio otn Bdacn Tou noooU Twv DIV KePalginv nNAéov Ta OAveld WEIWHEVNG
eEao@aliong peiov Ta Tapiaka 01aB£oIPa KAl TA TAPEIQKA 1000Uvapa onwe autda aneikovidovral otov Iooloyiopo. To

KepaAaio yia Tic xpnoeic 2007 kar 2006 avaAUeTal w¢ €ENG:

31.12.2007 31.12.2006

ZUvolo Idiwv Kepahainv 93.617.196,14 93.308.737,75
MAéov: Advela peiwpévng eEao®aiiong 66.291.633,55 66.323.626,85
Meiov: Tapeiaka Oigbeoiya  kar  Tapeiaka (3.033.132,54) (1.338.814,56)
IcodUvapa

Kepalaio 156.875.697,15 158.293.550,04
>UvoAo Idiwv Kepahainv 93.617.196,14 93.308.737,75
MAfov: Adveia 66.291.633,55 66.323.626,85
ZUvoAO KEPAAdiwv 159.908.829,64 159.632.364,60
Kegpahaio npog ZUvolo KepaAainv 1:1,02 1:1,01

9.37 leyovOTa HETA TNV NHEPOUNVIA TOU ICOAOYICHOU

Mépav Twv ndN avapepBévTwv dev UNAPXOUV AAAA YEYOVOTA Mou eVOEXETAl va £XOUV ONUAVTIKA ENINTWON oThV

OIKOVOMIKI KaTaaTaan 1 AsiToupyia Tng eTaipeiac.
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21 11/10/2007 oAokAnpwOnKe 0 POPOAOYIKOG EAeyXOG TNG BuyaTtpikng eTaipeiag Tou Opilou Exalco AE yia TIG
xpnoeic 2003 €wg 2006 and Tov Onoio NPOEKUWAV AOYIOTIKEC dlapopec nooou € 639.430,01. To avwTEPw MNOCO

eniBapuve Ta anoteAéoparta Tng nepiodou 01.01 — 31.12.2007.

>Tic 17/10/2007 npayuaTtonoindnke 'EKTakTn Ievikr) SUVEAEUON TwV PETOXWV TNG BuyaTpiknc eTaipiag Exalco AE, n
ornoia kal anopdcios TNV al&naon Tou PETOXIKOU KepaAdiou Tng Exalco AE oTa nAaioia dnudaoiac eyypagpnc Katd To
nogo6 Twv € 9.000.000,00 pe TNV kaTtaBoAr YETPNTWV Kal PE TNV €KDOON ENTA EKATOUMUPIWY NEVTAKOCIWV XINAdwWV

VEWV OVOUACTIKWV PETOXWV OVOPACTIKNG a&iac evog eupw Kal €ikoal AenTwv N KAOe pia.

2T 14/12/2007 kataTébnke oTO XpnuaTioThplo ABnvav o @dkehog TnG Buyatpikng eTaipiagc ESAAKO AE
BIOMHXANIA AAOYMINIOY vyia Tnv €oaywyrn Twv METOXWV TNG OTNV Katnyopia «Meoaiag kar MIKpNG
KepaAaionoinang» Tng Ayopag A&iwv Tou XpnuaTtioTnpiou ABnvav.
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