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KATAZTAZEIZ ANNOTEAEZMATQN
(nooa os Eupw)

OMIAOX ETAIPEIA
1/1 - 1/1 - 1/7 - 1/7- 1/1- 1/1- 1/07 - 1/7-

30/09/2007 30/09/2006 30/09/2007 30/09/2006 30/09/2007 30/09/2006 30/09/2007 30/09/2006
IMoAnoelg 173.962.957,57 159.402.599,44 55.817.152,45 52.047.066,21 88.839.340,84 86.015.660,45 25.654.597,37 26.786.515,39
Kootog
TOAN0EvToV 86.583.199,73 80.736.247,51 28.176.914,39 26.323.262,70 45.573.994.,41 43.607.422,27 13.924.823,17 14.280.108,19
Mkt kEpdo 87.379.757,84 78.666.351,93 27.640.238,06 25.723.803,51 43.265.346,43 42.408.238,18 11.729.774,20 12.506.407,20
Aourd éc0da -
£€0da (kabopd) 10.304.230,77 8.401.303,69 2.388.665,08 1.723.696,16 2.941.504,45 1.770.121,92 526.877,31 550.753,37
'E€oda twAncemv 63.488.913,83 56.683.321,84 20.801.822,93 18.186.341,34 30.959.106,79 29.544.370,22 9.551.825,20 8.990.172,38
'E€oda Stoiknong 12.463.195,75 10.215.315,29 4.249.253,75 3.267.512,74 5.780.647,72 5.175.989,89 1.927.527,18 1.626.627,47
Képon
EKPETAALEVONG 21.731.879,03 20.169.018,49 4.977.826,46 5.993.645,59 9.467.096,37 9.457.999,99 777.299,13 2.440.360,72
Xpnuatootkovopt
KO KOGTOG
(kabapd) -1.106.908,37 365.028,84 -799.897,60 -903.202,04 18.796,35 840.563,97 -803.207,74 -902.215,31
Ka0apa képdn
PO POPOV 20.624.970,66 20.534.047,33 4.177.928,86 5.090.443,55 9.485.892,72 10.298.563,96 -25.908,61 1.538.145,41
Ddpog
€160 ATOg 5.474.046,17 4.879.144,37 1.073.560,26 852.396,78 1.865.236,15 2.061.968,86 -19.748,83 198.131,80
AvapoAropevol
Qopot 109.201,33 156.655,05 36.413,78 21.870,33 109.174,71 129.639,39 36.397,69 33.971,33
KaBapa képon
TEPLHSOV 15.041.723,16 15.498.247,91 3.067.954,82 4.216.176,44 7.511.481,86 8.106.955,71 -42.557,47 1.306.042,28
Kotavepopeva
os:
Metdyovg g
mTpiknig 16.101.438,43 15.415.652,15 3.493.201,97 4.277.155,14 7.511.481,86 8.106.955,71 -42.557,47 1.306.042,28
Awoudpoto
peoyneiog -1.059.715,27 82.595,76 -425.247,15 -60.978,70 0,00 0,00 0,00 0,00
Képon kata
HETOYN TTOV
AVAAOYOUV GTOVG
petéyovg TS
INTPIKAG Y10 TNV
nepiodo 0,42 0,40 0,09 0,11 0,20 0,21 0,00 0,03




IZOAOr1IZMOI (nooa os Eup®)

OMIAOX

ETAIPEIA

30/9/2007

31/12/2006

30/9/2007

31/12/2006

ENEPIHTIKO

Mn kvkho@opoivrta
TEPLOVOLUKE GTOVYELD

71.457.949,03

69.494.171,52

100.658.858,33

99.118.377,62

Evoopata ndyw

40.281.398,86

42.343.031,93

35.200.991,77

36.913.603,18

AbAa TEPLOVGLOKA GTOLYEIL

209.936,10

267.646,10

101.930,10

61.230,10

AVOPoALOLLEVEG POPOAOYIKEG
OTTOLTOELG

2.997.746,89

3.120.684,95

2.965.239,75

3.074.414,46

Enrevdvoeig oe Buyotpucég
,OLYYEVELS EMYEPNOELS

25.873.494,63

21.453.019,26

59.668.368,18

56.546.713,42

Aowmég pakpompdbecueg 2.095.372,55 2.309.789,28 2.722.328,53 2.522.416,46
OTTOUTIOELS
Kvuklo@opovvta Teplovcrloka 158.534.387,98 163.094.467,49 91.090.946,36 88.600.928,07

oTovysio

AmoBépata

44.941.046,11

42.907.749,67

23.124.139,76

20.234.898,12

Amoutioelg and TEAITES

70.316.140,05

77.177.358,61

45.317.748,31

43.950.732,03

Aowmég amoutioElg 6.051.741,22 11.845.485,30 3.526.291,24 4.081.742,11
Tapewoxd dabéoa 26.264.861,74 14.857.651,05 8.831.874,48 4.481.468,38
Xpedypapa 10.655.455,25 15.584.586,03 10.153.339,25 15.501.118,03
Mertafatikoi Aoy. evepy. 305.143,61 721.636,83 137.553,32 350.969,40
Xvvoro Evepyntikov 229.992.337,01 232.588.639,01 191.749.804,69 187.719.305,69
IAIA KED®AAAIA

Metodyov g Mntpikig:

Metoykd Ke@drailo 58.746.287,60 57.220.410,00 58.746.287,60 57.220.410,00
AmobBspotikd vép 1o dptio: 38.750.355,98 38.750.355,98 38.750.355,98 38.750.355,98
Amofepatikd -4.330.170,20 -1.931.132,77 -4.330.170,20 -1.931.132,77
Képdn ((nuiée) g1 véov -5.749.901,12 -16.620.686,12 -39.218.478,10 -40.970.254,17
Mewoyneiog: -103.036,60 2.985.012,68 0,00 0,00
Xvvoro Idiov Kepalaiov 87.313.535,66 80.403.959,77 53.947.995,28 53.069.379,04
YIHOXPEQXEIX

Moxkpomp60sopeg VITOYPEDGELS 87.430.661,67 97.479.332,61 85.448.794,72 94.030.498,02
Adveo 81.250.000,00 91.000.000,00 80.000.000,00 88.500.000,00
AvVOPoALOLEVEG POPOAOYIKEG 132.387,25 132.387,25 132.387,25 132.387,25
VILOYPEDTELS

HpOBXé\VSlQ Yo TOPOYES GTOVG 2.308.972,61 2.361.846,84 2.239.782,19 2.239.782,19
epyalouevoug petd v ££0d0 amd

TNV VINPECia

TIpoPAéyels kot Aouég 3.739.301,81 3.985.098,52 3.076.625,28 3.158.328,58
LLOKPOTPODEGILES VTOYPEDTELS

BpayvnpdOeopec vroypemoeig 55.248.139,68 54.705.346,63 52.353.014,69 40.619.428,63

IpounOevtég 37.863.318,34 39.502.791,02 26.189.719,75 23.402.163,08
Aomég VoY PEDGEIQ 4.763.794,18 3.178.358,32 22.435.160,35 12.272.242,08
DoOpog 160N UATOC Kot AoLTol 3.505.005,84 5.328.564,66 1.902.959,26 3.877.355,53
@OpOl TANP®TEDL

Advewo 3.309.259,50 3.500.000,00 0,00 0,00
Metafatikoi Aoy. madntikod 5.806.761,82 3.195.632,63 1.825.175,33 1.067.667,94
Xvvoro Idiov Keparaiov kat 229.992.337,01 232.588.639,01 191.749.804,69 187.719.305,69

Ynoypedoewv




2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(nood og Eupw)

ZTOIXEIA KATAZTAZHZ TAMEIAKON POON
(Ta mood eival ekppacuéva o Eupw) O OMIAOX H ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.09.2007 30.09.2006 30.09.2007 30.09.2006
TAMEIAKEX POEX AEITOYPIIKQN
APAZTHPIOTHTON
Képdn 1mpo popwv 20.624.970,66 20.534.047,33 9.485.892,72 10.298.563,96
[Mpooappoyég yia:
Amrooféoeig TTayiwv oToIXEiwV 2.735.936,41 2.716.456,50 1.643.347,24 1.766.837,48
MpoBAfyeig 0,00 0,00 0,00 0,00
ZUuvoANaYUaTIKEG BIOQOPEG -56.629,00 -611.407,43 -443.516,45 -464.841,27
AtroteAéopaTa (€000a, ££0da, kKEPDN, {nUiEg)
€TEVOUTIKIAG 5paaTnPIOTNTOG -10.218.259,51 -10.424.690,86 -3.440.681,91 -4.416.763,32
XpewaTikoi TéKo1 & auvaen £Eoda 3.718.707,00 3.077.318,65 3.635.663,02 2.950.080,09
MAéov / peiov TTpocappoy£g yia peTaBoAéG Aoyaplacuwy
KEPaAaiou Kivnong r) TTou oXeTifovTal Je AEITOUPYIKEG
dpaoTNPIOTNTEG:
Meiwon / (Gugnon) amoBepdTwyv -4.605.832,65 -5.836.794,89 -2.889.241,64 -5.352.019,58
Meiwon / (abgnon) amaIoswy 9.627.849,08 -3.097.763,01 -598.149,33 -6.360.317,01
(Meiwon) / atgnon utroxpewoewv (TTANV TpaTTECWIV) 3.063.738,43 5.718.640,94 12.281.844,31 6.408.011,71
Meiov:
XpewaTikoi ToKoI & ouvagn £€oda kataBAnuéva -3.131.575,61 -2.906.126,96 -3.048.531,63 -2.778.888,40
KataBAnpévol @dpol -3.927.338,61 -4.503.412,90 -2.357.155,34 -3.255.000,90
KAOAPEZ EIZPOEZ (EKPOEZ) AEITOYPIIKQN
APAXTHPIOTHTQN (a) 17.831.566,20 4.666.267,37 14.269.470,99 -1.204.337,24
TAMEIAKEZ POEZ EMENAYTIKON
APAXTHPIOTHTON
ATTOKTNGN BUYATPIKWY, CUYYEVWY, KOIVOTTPOEIWV Kal
Aoimwyv erevdloewy 5.001.754,91 3.905.609,52 1.893.713,91 463.491,58
Ayopad evowpatwy & GuAwY TTayiwv TTEPIOUCIAKWY
OTOIXEiWV -2.015.432,78 -1.023.107,46 -965.537,51 -577.372,74
Eiomrpdgeig amd mwARoeig evowpatwy & duAwy Trayiwv
TTEPIOUTIAKWY OTOIXEIWV 1.078.070,60 16.289,81 1.012.566,01 11.880,34
TOKol €10TTPayBEVTESG 411.319,54 45.919,97 16.779,59 9.042,04
Mepiopara gioTrpaxBévTa 1.569.463,24 1.894.595,01 1.558.980,24 1.894.595,01
KAOAPEZ EIZPOEZ (EKPOEZ) EMENAYTIKQN
APAXTHPIOTHTQN (B) 6.045.175,51 4.839.306,85 3.516.502,24 1.801.636,23
XPHMATOAOTIKEX APAXTHPIOTHTEX
Eiomrpdgeig ammd algnon peToxikol Ke@aAaiou 1.228.500,00
Eiomrpdgeig ammd ekdobévia / avahngBévia ddveia 1.5659.259,50 6.400.000,00 0,00 3.900.000,00
E€opAnoeig daveiwv -8.500.000,00 -5.022.207,80 -8.500.000,00 0,00
MANpwpEG yia ayopd 1I8iwV HETOXWV 0,00 0,00 0,00 0,00
Mepiopara TAnpwBévTa -4.935.567,13 -4.955.153,30 -4.935.567,13 -4.955.153,30
KAOAPEZ EIZPOEZ (EKPOEZ) XPHMATOAOTIKQN
APAXTHPIOTHTQON (y) -11.876.307,63 -2.348.861,10 -13.435.567,13 -1.055.153,30
AU¢non / (eiwon) SiaBecipwy (a+B+y) 12.000.434,08 7.156.713,12 4.350.406,10 -457.854,31
Tapeiakd S100éoipa & 1I006Uvapa évapéng epiddou 14.264.427,66 9.899.595,56 4.481.468,38 4.635.456,79
TAMEIAKA AIAGEZIMA & IZOAYNAMA AH=HZ
MEPIOAOY 26.264.861,74 17.056.308,68 8.831.874,48 4.177.602,48




KATAZTAZH METABOAQN KAGAPHZ OEzZHZ

2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHX NEPIOAQY

(Ta oo sival ekppacpéva os Eupw) O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/09/2007 30/09/2006 30/09/2007 30/09/2006
KaBapn B¢on évapgng mepiodou (01/01/2007 kai 80.403.959,77 62.778.049,04 | 53.069.379,04 | 49.140.870,23

01/01/2006 avrtioToIxa)

Képdn / (Znpieg) TrepI630U peTd amd QOpoug 15.041.723,16 15.498.247,91 7.511.481,86 8.106.955,71
95.445.682,93 78.276.296,95 60.580.860,90 57.247.825,94

Augnon/(ugiwon) yeToxikou Kepahaiou 0,00 1.228.500,00

MANPWWN HEPICUATWY -4.959.102,20 -4.959.102,20 -4.959.102,20 -4.959.102,20

Ayopég 18iwV HETOXWV 0,00 0,00 0,00 0,00

KaBap e106npa kataxwpnuévo am' eubeiag otnv -1.076.518,58 -4.036.876,29 | -1.673.763,42 | -2.725.578,72

kaBapn Béon

Emidpaon Adyw aAAayng Tng peBddou evotroinong -2.096.526,49 0,00 0,00 0,00

KaBapn 6éon AR§ng mepiodou (30/09/2007 kai
30/09/2006 avTtioToIXO)

87.313.535,66

70.508.818,46

53.947.995,28

49.563.145,02




KATAZTAZH METABOAQN KAOGAPHZ OEZHZ

OMIAOZ
Alagopd AT0BepaTIKO
Moad xpriong 2006 MsT(,)X'Ké GTET‘:’)&?&? ! AJ(()J\;TdE)\? ggup Yn'é)\on'ro’ Aleo'uquq ZUvoAo
Kepdhaio UTTép TO Aoimd KEPOWV CNUIWV peloywneiog
dpTio atroBepaTIKA
YT1roAoitto Tnv 1n
lavouapiou 2006 57.220.410,00 | 38.750.355,98 -826.736,28 -34.214.587,90 1.848.607,24 | 62.778.049,04
ZUVAAAQYUOTIKEG
BlaQopPEg 1.007.167,64 1.007.167,64
Mepiouata -4.959.102,20 -4.959.102,20
KaBapd képdog xprong 22.671.029,44 -383.821,95 | 22.287.207,49
AloBéoiya Tpog TTWANCN
XPNMUATOOIKOVOUIKA
aToixeia -949.188,72 -949.188,72
KegaAaiotroinon
ATTOBEPATIKWV 0,00
AUgnon petoxikou
KeQaAaiou 1.671.637,70 1.671.637,70
Stock option 184.440,00 184.440,00
Emidpaon amd mwAnon
BuyaTpIkAg -1.464.840,87 -151.410,31 -1.616.251,18
MeTagpopd o€
aTToBeyaTikKa -339.647,77 339.647,77 0,00
YmroAoiro Tng 31
AekeuBpiou 2006 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -16.620.686,12 2.985.012,68 | 80.403.959,77
Hr
Y1oAoimo Tnv 1n
lavouapiou 2007 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -16.620.686,12 2.985.012,68 | 80.403.959,77
>uvaAAayUATIKEG
O14popeg 527.401,75 69.843,09 597.244,84
Mepiouata -4.959.102,20 -4.959.102,20
KaBapo képdog xprRong 16.101.438,43 -1.059.715,27 | 15.041.723,16
AilaBéoipa Tpog TTWANGN
XPNHATOOIKOVOUIKA
oTolxeia -2.553.437,73 -2.553.437,73
KegaAaiotroinon
ATTO0EPATIKWV
Ayopd 18iwv JETOXWV 0,00
AtroTeAéopaTa 1I8iwv
METOXWV 1.143.995,24 1.143.995,24
KaBapod e106dnua at’
euBegiag karaxwpnuévo
oTtnv kaBopr) Béon -418.721,23 -418.721,23
Stock option 154.400,30 154.400,30
Emidpaon amd aAAayn
oTtn péBodo evotroinong
BuyaTpIKAg eTalpgiag 1.650,61 -2.098.177,10 | -2.096.526,49
MeTtagopd atrd
aTroBfeUaTIKA 1.525.877,60 0,00 -1.525.877,60 0,00 0,00
YmréAoimmo Tng 30
>emrepBpiou 2007 58.746.287,60 | 38.750.355,98 -4.330.170,20 -5.749.901,12 -103.036,60 | 87.313.535,66




KATAZTAZH METABOAQN KAOAPHZ ©OEZHZ

ETAIPEIA
Alagpopd atro ATTOB€pATIKO
. . MeToxIKO £kdoon Avatrpocapuo YTméAoitto .
Mooa xpriang 2006 KegpdAaio METOXWV UTTEP | YWV Kail Aoitrd KEPBWV NUILV Z0voho
TO QPTIO aToBepaTika
YTtroAoitmo Tnv 1n
lavouapiou 2006 57.220.410,00 | 38.750.355,98 -826.736,28 -46.003.159,47 49.140.870,23
Mepiouata -4.959.102,20 -4.959.102,20
KaBapo képdog xprRong 9.652.359,73 9.652.359,73
AiaBéoipa Tpog TTWANGN
XPNHATOOIKOVOUIKG
gTolxeia -949.188,72 -949.188,72
KegaAaiotroinon
ATTO0EPATIKWV 0,00
AUENoNn PETOXIKOU
KEPaAQiou 0,00
Stock options 184.440,00 184.440,00
MeTagopd o¢
aTroBfeUaTIKA -339.647,77 339.647,77 0,00
YmréAoiro Tng 31
AekeuBpiou 2006 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -40.970.254,17 0,00 | 53.069.379,04
Hr
YTtroAoitmo Tnv 1n
lavouapiou 2007 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -40.970.254,17 0,00 | 53.069.379,04
Mepiouata -4.959.102,20 -4.959.102,20
KaBapo képdog xprRong 7.511.481,86 7.511.481,86
AlaBéoipa Tpog TTWANGN
XPNUOTOOIKOVOUIKA
gTolxeia -2.553.437,73 -2.553.437,73
KegaAaiotroinon
ATTO0EPATIKWV
Ayopd 15iwv HETOXWV 0,00
AtroTeAéopaTa 1I8iwV
METOXWV 1.143.995,24 1.143.995,24
KaBapod e106dnua at’
euBeiag kKaraxwpnuévo
oTtnv kaBopr) Béon -418.721,23 -418.721,23
Stock options 154.400,30 154.400,30
MeTagopd atmmd
aTroBeaTIKA 1.525.877,60 0,00 -1.525.877,60 0,00
YtréAortro Tng 30
>emrreyBpiou 2007 58.746.287,60 | 38.750.355,98 | -4.330.170,20 -39.218.478,10 0,00 | 53.947.995,28




MINAKAZ NMAPOYZIAZHZ AMOTEAEZMATQN KAI IZOAOINzZMQN - OTO TOP ME PROPORTIONAL
CONSOLIDATION METHOD

AMOTEAEZMATA
OMIANOZ

1/1-30/09/2007 1/1-30/09/2006 1/7-30/09/2006
NwAnoeig 173.962.957,57 153.729.629,93 50.011.474,26
KbéoT1og TwANBévTWwY 86.583.199,73 77.368.786,97 25.080.239,07
MikT6 KéEPSOG 87.379.757,84 76.360.842,96 24.931.235,19
NoiTtd €00da - £€0da
(kaBapd) 10.304.230,77 8.068.816,04 1.618.207,70
‘E€oda TTwARTEWY 63.488.913,83 54.762.809,75 17.571.243,88
‘E€oda dioiknang 12.463.195,75 9.985.978,24 3.211.450,45
Képdn ekueTdAAguong 21.731.879,03 19.680.871,01 5.766.748,56
XpPNHATOOIKOVOUIKO
KOOTOC (KaBapd) -1.106.908,37 454.413,52 -868.726,75
KaBapd képdn rpo
PopwV 20.624.970,66 20.135.284,53 4.898.021,81
Pbpog €1000APATOG 5.474.046,17 4.797.686,72 809.657,72
AvaBaAAloyevol pdpol 109.201,33 147.889,98 21.870,33
KaBapd képdn
mePI6dou 15.041.723,16 15.189.707,83 4.066.493,76
Karavepdpeva oe:
METOXOUG TNG UNTPIKAG 16.101.438,43 15.415.652,15 4.277.155,14
AlkalwpaTta peloyneiag -1.059.715,27 -225.944,32 -210.661,38
Képdn kartd petoxn
TTou avaAoyoUv oToug
HETOXOUG ™g HNTPIKAG 007
yla Tnv mepiodo 0,42 0,40 ’




IZOAOrIzMol1I

OMIAOZ
30/9/2007 31/12/2006

ENEPITHTIKO
Mn kvKAoQOopPOUVTH TEPLOVGLUKE GTOLYELD 71.457.949,03 69.258.691,78
Evoopoata mayo 40.281.398,86 42.130.903,71
AbLo TEPLOVCLOKA CTOLXELN 209.936,10 267.646,10
AvoParropeveg @OPOAOYIKES ATOLTOELS 2.997.746,89 3.106.627,99
Enevovoelg oe Buyatpikéc ,cuyyeveig emyelpnoelg 25.873.494,63 21.453.019,26
Aowmég LaKpompODEGLES OMAITNOELS 2.095.372,55 2.300.494,72
Kvklo@opovvto meplovorokd ctovyeio 158.534.387,98 156.485.101,11
Amobépata 44.941.046,11 40.335.213,46
ATt oelg amo TeEAATES 70.316.140,05 74.045.276,54
Aowég amontnoelg 6.051.741,22 11.546.678,45
Tapelokd dwbéoyo 26.264.861,74 14.264.427,66
Xpedypaga 10.655.455,25 15.584.586,03
Metapatucol Aoy. evepy. 305.143,61 708.918,97
Yvvoro Evepyntikov 229.992.337,01 225.743.792,89
IAIA KE®AAAIA
Metoyov e Mntpuknic:
Metoyud ke@droto 58.746.287,60 57.220.410,00
AmoBepatiko viép to dptio: 38.750.355,98 38.750.355,98
AmoBepatikd -4.330.170,20 -1.931.132,77
Képom (Inuiég) eig véov -5.749.901,12 -16.620.686,11
Mewoyneiog: -103.036,60 888.486,19
Yvvoio Idiov Keparaimv 87.313.535,66 78.307.433,29
YIHOXPEQXEIX
Mokponp00eopeg vroype®oelg 87.430.661,67 96.004.372,90
Advelo 81.250.000,00 89.750.000,00
AVaBaAlOUEVEG POPOAOYIKES VTTOYPEDCELS 132.387,25 132.387,25
[TpoPAréyerg yia mapoyég oToug epyalOIEVOVS PETA 2.308.972,61 2.308.972,61
v €000 amd v vnpecio
[TpoPAéyelg kKo Aoutéc poakpompdOeceg 3.739.301,81 3.813.013,04

VILOYPEDGELS

BpayvapoOeopeg vroypemoeig

55.248.139,68

51.431.986,70

[TpounBevtég

37.863.318,34

38.358.690,04

Aowmég vToYPEMGELS 4.763.794,18 3.030.985,34
DOpog £1600MLOTOG Kol ATl POPOL TANPOTEOL 3.505.005,84 5.241.067,75
Advewo 3.309.259,50 1.750.000,00
Metafatikcoi Aoy. TabnTikov 5.806.761,82 3.051.243,57
Xvvoro Idimv Keporlaiov ko Yroypedoewmv 229.992.337,01 225.743.792,89




A. Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H eTaipeia «P. SAPANTHZ A.B.E.E. ANQNYMH BIOMHXANIKH — EMMNOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov OIakpIiTO TiTAo «IP. SAPANTHS A.B.E.E.» (e@e&rc n «Etaipeia» n n
«MnTpIKA») Kal ol BuyaTpikéG TNG (ePeEnc o «OuIAoG») dpacTnplonoiouvTdl OTO XWPO TNG NApaywync, €Unopiac kai
O1avounc KAAAUVTIK@V, OIKIOK®WV Kal (pAapuakeuTikov €1dwv. H ETaipeia kai o ‘Ogihog €xouv Tnv €0pa Tng oto Anuo
Auapouaiou, aTnv 006 Auyapouaciou — Xahavdpiou 26, kal anacxohouv 1.514 atopa otov OIAo Kal 650 aTn UNTPIKN .

O1 HETOXEG TNG €TAIPEIAG €ival el0nNyPEVEC aTnV KUpIa ayopd Tou XpnuaTioTnpiou ABnvmv.

O1 0IKOVOUIKEG KATAoTACEIC TNG ETaipeiac kal Tou Opilou yia Tnv nepiodo nou €An&e aTic 30 ZenTepppiou 2007 eykpibnkav
yia dnuoaiguan pe andgaon Tou AloiknTikoU upBouAiou oTic 12-11-2007.

O1 BuyaTpikEG ETAIPEIEC 01 onoieg NePIEANPONCAV OTIC ENICUVANTOUEVEC EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIC Tou OpiAou
neplypagovtal oTn onpeinon B (ii).

B. KupiOTEPEG AOYIOTIKEG APXEG NOU XPNOIHONOIEI 0 OHIAOG

O1 KUpIEG AOYIOTIKEG APXEC MOU UIOBETNONKAV KATA TNV MPOETOINACIA TWV EVOMOINKEVWV OIKOVOUIKWY KATAGTACEWY
avaAuovTal NnapakaTw:

i) BaGon NPOETOINACIAG TV OIKOVOHIK®OV KATACTACEWV

O1 kaTaoTdaosIc £Xouv ouvTaxBei cUPPwva Pe Ta Aigdvry MpdTuna XpnuaTtooikovopikng MAnpogopnaong (AMXM) nou £xouv
ekd0oBei and To ZupBoUAio AlgBvwv AoyioTIKWV MpoTUnwv kal AlEpunveiec nou ekdobnkav ano Tn Moviun Emirponr)
Alepunvelwv Kal Ta onoia xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

H ETaipeia ouvETaEE yia NpwTN Popa NANPEIC OIKOVOMIKEG KATAOTACEIC SUMPwva Pe Ta AMXIT yia T xprion nou €An&e Tnv
31 AekepBpiou 2005. Aev undapyouv MpdTuna nMou va £xouv epappocdei Npiv TNV NUEpounvia &vapéng TnG epapupoyns
TOUG.

H nposToiyacia Twv OIKOVOUIK®V KATACTACEWV CUPPWVA PE TIC YEVIKA AMOOEKTEC AOYIOTIKEC APXEC ANAITEI TN XPHAoNn
EKTIUNOEWV Kal UnoB<oewv nou ennpealouv Ta UNOAOING TWV AOYapIaop®V EVEPYNTIKOU Kal NnadnTikoU, Kal yvwaTonoinan
TWV EVOEXOUEVWV OTOIXEIWV EVEPYNTIKOU Kal NabnTikoU KATA TNV nUEPOUNVIa oUVTAENG TWV OIKOVOMIKWY KATAOTACGEWY,
kabwg kar Ta napoucialopeva €0oda kal €£0da KATA TIG UMNO €EETAOT XPrIOEIC. AV KAl Ol OUYKEKPIPEVEG EKTIUNTEIC €ival
Baciopéveg oTIG BEATIOTEG yvwoelg TG Aloiknong (Tou Opilou), Ta npaydaTikG anoTeAéopaTta evOEXETal TEAIKA va
OlapEPOUV anod TIG EKTIPNOEIG AUTEC,

>nueinon: MNa Adyouc ouyKpIoINOTNTAG OpIoHEVA KOVOUNIA TNG EvONoINUEVNG KATACGTACNG TAUEIOKWY POoWV TNG NePIOdOU
01-01-06 €wg 30-06-06 avaTagivoundnkav.

ii. Evonoinon

(1) Baon Evonoinong

Ol EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC anoTeAoUvtal and TIC OIKOVOUIKEC KATAOTAOEIC TNG MNTPIKAG KAl TWV
BuyaTpik®WV ETAIPEIOV TNG. 2TOV NAPAakdTw nivaka napoucialovral ol BuyadTpikEG eTaipeieq mou nepIAN@Onkav oTnv
gvoroinan, n MEBOdOC evonoinong, MWE Ta OXETIKG NOCOOTA GUUUETOXNG, N 0pacTnpIOTNTA KABe BuyaTpIknc Kabwe Kal TIC
AVENEYKTEC (POPOAOYIKEC XPrOEIC,
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AOMH TOY OMIAOY

nozo:To

Nnozo:zTo

ANEAErKTEZ
e =% | pviiMeroxss | svMMeToxs | T | SOPXPHEEIE
MEGOAOZ NMAHPOYZ
ENONOIHZHZ
VENTURES AE EANAAA 88,66% 0,00% 88,66% 2005-2006
GR SARANTIS CYPRUS LIMITED KYMNPOZ 100,00% 0,00% 100,00% -
BRIARDALE SERVICES L.T.D. ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 1999-2006
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2006
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2006
SARANTIS L.T.D BELGRADE 2EPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D ZKOITIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% 2006
NET WEST POLAND S.A MOAQNIA 0,00% 100,00% 100,00% | 2005-2006
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00% | 2005-2006
VENUS S.A NOY=EMBOYPI'O 0,00% 100,00% 100,00% -
ZETA AE EANAAA 0,00% 100,00% 100,00% | 2005-2006
ZETAFINLTD KYMNPOZ 0,00% 100,00% 100,00% | 2002-2006
WALDECK LIMITED KYMNPOZ 0,00% 100,00% 100,00% 2006
SAREAST KYTIPOZ 0,00% 65,00% 65,00% 2006
SARANTIS RUSIA PQXIA 0,00% 65,00% 65,00% 2006
ZETA COSMETICS LTD KYTMNPOZ 0,00% 100,00% 100,00% | 2002-2006
SARANTIS ANADOL SA TOYPKIA 84,98% 0,00% 84,98% 2005-2006
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% 2006
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% 2006
MEOOAOZ ANAAOIIKHZ
ENOMOIHZHZ
K.©OEOAQPIAHZ AE EANAAA 50,00% 0,00% 50,00% 2004-2006
OTO TOP EOOD BOYAIAPIA 0,00% 25,50% 25,50% 1999-2006
MEOOAOZ KAOAPHZ OEXZHZ
K.T.MAPINOINOYAOZ AE EANAAA 49,00% 49,00% 2003-2006
GAPMAZO®T ETE EANAAA 0,00% 48,51% 48,51% -
A. XPIZTO®POIN\OY AE EANAAA 0,00% 29,40% 29,40% -
SAPMAKEMIMOPIKH AE EANAAA 0,00% 24,90% 24,90% -
ELCA COSMETICS LTD KYMNPOZ 0,00% 49,00% 49,00% 2001-2006
ESTEE LAUDER HELLAS AE EANAAA 0,00% 49,00% 49,00% 2001-2006
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2001-2006
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2006
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(2) BuyaTpikeg eTalpeieg

O1 BuyaTpikeG eival €nIXEIPAOEIC NAVW OTIG OMoIEG aokeiTal é\eyxoc and Tnv pnTpiki. H Unap&n Tuxov duvnTikwv
OIKAIWPATWY WAPOU Ta onoia €ival aoknolua katd Tov XpOvo OUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, AduBaveral
unown NPOKEIPEVOU va OTOIXEIOBETNOEI av n PNTPIKN Aokei Tov EAeyXo €ni Twv Buyatpikwv. O BUyaTpIKEC vonolouvTal
nAnpwg (oAikr evonoinon) nAnv Tpiwv (M. MAPINOMOYAOZ A.E. kal Twv Buyatpikwv Tng, ELCA COSMETICS L.T.D pe TIg
BuyaTpikéc ESTEE LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A kai K. ©g0dwpidng A.E. kai TG
BuyaTpiknNg TNG), €K Twv onoiwv ol dUo NPWTEC PE TNV PEBODO TNG kaBapncg B€onc Kal n TEAEUTAIA PE TNV Avaloyikn
MEBodO (proportional consolidation method). H avaloyikn péBodog epapudoTnke oTIC eTalpeieg K. Ogodwpidng A.E. kai Tn
Buyatpikn Tng OTO TOP BouAyapiag, oTov evonoinyévo iooAoyiopo ano 01-01-2007. Mivakeg AOyw GUYKPICIMOTNTAG
napaTiBevTal aTo v AOyw NpoodpTnua.

H xpnoigonoloUyevn AoyioTikr WEBODOG yia Tnv evonoinan €ival n péBodog ayopdc. To KOGTOC AnoKTNONG KIAg BuyaTpikng
givalr n ebhoyn afia TwWV MEPIOUCIAKWY OTOIXEIWV Mou d0BNKkav, TWV CUMPUETOXIKWV TITAWV Mou €kdOBNKav Kal Twv
UMOXPEWOEWY MoU avaAngenkav Katd Tnv nuepounvia Tng avraA\aync, NAEov TUXOV KOOTOUC AUECA €MIPPINTEOU OTNV
ouvaMayr. Ta €EATOIKEUPEVA NEPIOUDIAKA OTOIXEIQ, UNOXPEWOEIC KAl EVOEXOUEVEG UMOXPEWOEIC MOU CuvioToUv Wia
EMIXEIPNMATIKI €vOMoiNon anoTIJWVTAl KATd TNV anokTnon OTIC €UAoyeC afieC Toug aveEapTnTWC TOU MOCOOTOU
ouppeToXNC. To népav TnG eUAOYNG a&iac Twv €ni YEPOUC GTOIXEIWV MOU AnoKTNOnKav, KOOTOC, KATAaXWPEITAl WG unepagia.
Av TO GUVOAIKO KOOTOC TNG AnoKTNONG €ival JIKPOTEPO and Tnv UAoyn a&ia Twv &ni JEPOUC OTOIXEIWV MOU anokTrenkav,
n dlapopd KAaTaxwpeiTal Ayesa o1’ anoTeAeouaTa.

AIETAIPIKEG ouvaAayec — AleTaipikd unodAoina kal anpaygaronointa képdn and ouvaAAayeéG PETAEU Twv ETAIPEIOV TOU
opihou Oiaypagovtal. O1 anpayuartonoinTeg (nNuIEC, dlaypagovtal £pooov dev undapxel £vOEIEn anousiwong, Tou
METABIBACBEVTOC NEPIOUOIAKOU OTOIXEIOU.

iii) ANOTiPNON CUPHETOXWV — XPEOYPAPOV

a) H eraipeia anoTiyd TIC CUMMETOXEC O OUYATPIKEC KAl OUYYEVEIC EMIXEIPAOEIC OTNV afia KTHOEWG Heiov Tuxov
ANOMEINTEIC.

B) EnevdUoEIG 0 XpEOYPAPA KAl HETOXIKOUG TITAOUG

'OAa Ta XPNHATOOIKOVOUIKA OTOIXEIQ AnoTINWVTAl apXIKa oTnv a&ia KTrong Toug .

Me Baon TOo AAM 39, Ta XPNUATOOIKOVOUIKA OTOIXEIQ €KTOC TwV €EMNEVOUCEWV O OUuyaTpIkEG, OUVOEOEUEVEC Kal
Koivonpa&iec, Ta&ivoyouvTal o€ pia and TIC NApAKATw Kartnyopieg (a) diabéaiya npog nwAnon, (B) XPNHATOOIKOVOUIKA
oToIXEid anoTiywpeva os eUAoyn afia péow anoTteheopatwy, (y) dlakpatnBévra £wc Tnv ANEn kai (O) odveia kai
€I0NPAKTEEG agie.

O 'Ouihoc Ta&ivopei TIC eNevOUCEIC O PETOXIKOUC TITAOUG O€ pia anod TIG NpwTeG dUO KATNYOpIEC.

H peTayevéoTepn anoTiunon Twv XPNHATOOIKOVOUIKWY OTOIXEIwV £EapTaTal anod Tnv Ta&ivounon Touc. Oi enevdUCEIG
0I1aBEaIPEG NPOG NWANCN KAl TA XPNMATOOIKOVOUIKA OTOIXEid O£ €UNOYEG aieC HEOW AMOTEAEOPATWV AMOTINWVTAI OF
glhoyn a€ia. KEpdn 1 nuiec and Tnv anotiunon enevdloswv dlaBEéoipwy npoc nwAnon (e€aipoupévav Twv {NHIKV
anopeinong) kataxwpouvTal ansubesiac otnv kabapr) B€on oc 101aiTEPO anoBepaTikOd PEXPI TNV NWANCN Toug, ondTe Ta
owpeupéva kePON / Inuiec Ta onoia ixav kataxwpnBei aTnv kabapn B€on avayvwpilovTal oTa anoTeAéouaTa Xprnongc.
KEpon 1 {nuiec anod Tnv anoTiunaon XpnNUAaToOIKOVOUIKWY OTOIXEIWV anoTINWHUEVWY O eUAoyn a&ia Péow anoTeAeopdTwv
avayvwpilovTal oTa anoTeAéoPaTa Xprione.
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O1 enevdUoeig diakpaTnBeiosc uEXP! TN AREN anoTiJwvTal oTo KaBapd avanooBeoTo KOOTOC XPNCIKONOIWVTAG TNV HEB0DO
TOU npayuaTtikoU €MITOKIOU Kal TA OXETIKA anoTEAEOUATA TnG NPOosEOPANONG avayvwpilovral oTnv KataoTaon
anoTeAeopaTWV PEow TNC diadikaaiac anodoBeonc f kaTd Tnv eknoinon.

iv) MeTaTponn vV VOUICHATWV

(1) Nopiopa YeTpnong kai avapopdg

To vopioua PETPNONG Kai avagopdc Tou Opidou and tnv 1 Iavouapiou 2002 eival To Eupw, kata ouvéneia ol
£VOMOINUEVEC OIKOVOUIKEC KATAoTAoEIC napouaialovral o Eupw (€), To vOUIoPa anoTipnong TG UNTPIKAG ETAIPEIAC.

(2) Zuvalhayég kai unoAoina

O1 ouvalhayeg og EEvo vopiopa peTaTpenovTal o Eupw BAcEl Twv ICOTIMIOV MOU I0XUOUV KATA TIG NUEPOMNVIEC TwV
ouvaMayav. O1 anaiTnoeiG Kal UMNOXPEWOEIG O€ &VOo VOMIONA KATd TNV NUEPOMNVIa OUVTAENG TWV OIKOVOMIKWY
KATAoTAoEwV NpooapuodovTal wOTE va avTavakhoUv TIC OUVAAAAYHATIKEG IGOTIHIEC TNG NUEPOMNVIAC oUvTagnc. Ta keEPON
kai ol {nuiec nou npokUNTouV and TETOIEC ouvaAAayEG (Kal and Tn YETATPONN OTOIXEIWV Tou EvepynTIKOU Kal naenTikoU
EKQPACUEVa O EEvo VOpIoUa) avayvwpilovTal oTnV KaTaoTaon anoTEAEOUATWY, EKTOC OTav KaTaxwpouvTal aTnv kadapr)
B€0n WC avayvwpIoPEVEC AVTIOTABUIOEIC TAUEIOKWY POWV.

(3) ETaipeieg Tou Ouilou

H PETATpONM TWV OIKOVOUIK®WY KATACTACEWY TWV ETAIPEIMY Tou OMIAOU 01 0MNoieg £X0UV SIAPOPETIKO AEITOUPYIKO VOUIOUA
ano TNV PNTpIKN Yiveral wg €&ne:

- Ta nepIoUCIaKA OTOIXEId KAl UMOXPEWOEIC YETATPENOVTAl WE TIC IOOTIMIEC MOU UMNAPXOUV KATA TNV NUEPOMNVIA Tou
IocoAoyIouoU.

- Ta idla KeQAAala YETATPENOVTAI E TIG ICOTIMIEG MOU UNNAPXAV KATA TNV NUEPOMNViIa Nou NpPoEkuWav.

- Ta €00da kal Ta €€00a YETATPENOVTAI HE TIC MEOEC ICOTIYIEC NEPIOGDOU.

OI NPOKUNTOUCEG CUVAANAYHATIKEG DIAPOPEG KATaXwpPoUVTal 0€ anoBepaTikO Twv 18iwv KEPAAdiwV Kal peETagpEpovTal oT’

anoTeAEOUATA HE TNV NWANCH TWV ENIXEIPOEWY AUTQWV.

H unepa&ia kal ol NpooapuoYEC Twv eUAOYWY A&iv NMou NPOKUNTOUV and TNV andkTnaon OIKOVOUIKWV Hovadwv eEwTepiKoU
METATPEMOVTAI WE TIG ICOTIYIEC TNG NUEPOUNVIAC IG0AOYIGHOU.

v) EvompaTeg NnAyieg aKiviTONOINOEIG

Ta akivnra (ynneda, kTipia) anoTiywvTal otnv uAoyn aia Twv, n onoia dievepyeiTal kaBe Tpia TOUAAXIOTOV XpoOvia Kai
yiveTal anod ave§apTnToug ekTIUNTEG. AUENOEIG OoTnv AOYIOTIKR aia Twv avwTéPw aKIVATWV Mou npokUnTouv and
avanpooapuoyec atnv gUAoyn a&ia kaTaxwpouvTal e anoBepaTiko Twv 1Biwv ke@aiaiwv. Meiwoelc aTn AoyIoTIKN agia
(PEPOVTAl Ot Meiwon Tou anoBepaTikoU ePOoov OTO naApeABov eixe oxnuatioBei TETolo anoBepaTikd yia To idlo
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MEPIOUCIAKO OTOIXEID. MeIwoEIG TNG afiac nEpav Tou anoBepaTikoU Kabwe Kal PEIWVOEIC TNV AOYIOTIKN a&ia NePIOUCIaKWV
OTOIXEIWV yia Ta onoia 0gv undpyel anoBePaTIKO avanpoodpuoynG, KATAXWPEITAl 0T’ anoTeAEOUATA WG £€000.

Ta oikdneda dev anooBévovtal. O anooBECEIC TV AAAWY OTOIXEIWV TWV EVOWUATWV nayiwv unoloyilovralr Ye tnv
oTaBepr) yEBodO peoa atn wPEAIN {wr TOUC NMou €xel w¢ €EN:

KTipia 25-60 'ETn
Mnyx/Ta, 8-10'Emn
MeTag. PEoa 5-9 'ETn
‘EminAa kai Aoin. €&on. 3-5 'ETn

Ta Aoind evowpaTa ndyia anoTipwvTal 6To KOOTOG KTAOEWG HEIOV TIG anooBEelG. To KOOTOG KTNOEWG NePIAAPBAvel OAeG
TIG AUEOA €NIPPINTEEC OANAVEC YIa TNV AnOKTNON TWV OTOIXEIWV. To KOOTOC Ynopei eniong va nepiAappavel kepdn r NUIEC
ano avTioTaepion Tou cuvaAAaypaTikou KivOUvVou KaTa Tnv ayopd auTwv TwV OTOIXEIWV Ta ornoia €ixav kataxwpnBei ot
anoBePaTiko TwV IBiwV KEPAAQiwV.

O! ENIOKEVEC KAl GUVTNPAOEIC KATAXWPOUVTAl oTa £€0da TNG XPRONG MOU NpayPaTonoiouvTdl. NUAVTIKEG JETAYEVESTEPEG
NPOOONKeC Kal BEATIMOEIC KepalalonoloUvTal GTO KOOTOG TWV OXETIKWY NAyiwv £pOGoV Npocau&avouv Tnv wPEAIN {wn n
Kal TNV Napaywylikr dUVauikoTnTa Tou nayiou r} YEIWVOUV To KOOTOG AsIToupyiag Tou.

O1 UnoAEIYUATIKEG a&ieg Kal o WQPENPEC {WEC TWV EVOWMATWV MNAYiwV UMOKEIVTAI O EMNAVEEETAON O KABE E£TNOIO
IcOAOYIOUO.

'OTav ol AOYIOTIKEC afieC TwV eVOWUATWY nayiwv unepPaivouv Tnv avakTnoiun afia Toug, ol diapopés (anopeinan)
KaTaxwpouvTal we €€0da oTa anoTeAéopaTa.

Katd Tnv anooupon 1 NwAnon KAnoiou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUMEVEC ANOOBETEIG
dlaypagovTal and Toug avTioTOIXOUG Aoyapiacpouc Tn XPOVIKA Mepiodo TNG anooupong f TG NWANCNG Kal Ta OXETIKA
képON N {nuiec avayvwpilovTal oTa anoTeAéopara xprone. ‘OTav Ta anocupopeva ) NWAOUPEVA evowuaTa nayia £Xouv
anoTiunBei oTIc eUAOYeC a&ieC Toug, TO TUXOV aNoBepaTikO avanpooappoync nou undpyel ota idla Ke@aiaia kata Tnv
anooupan f NWANCN, HETAPEPETAl OTA KEPDN €I VEOV.

(ZxeTIKOI Nivakeg oTIG oeNideg 29-38)

vi) Anopeiwon a&iag NEPIOUCIaK®V OTOIXEIWV EVEPYNTIKOU

O1 evowpateg akivnTonoinoelg e€eralovrarl yia moavrny {nuia anopeinoews, ONoTe YeyovoTa 1 aAAayEC OTIC NEPIOTACEIG
Oeixvouv OTI N AoyIoTIKI a&ia Toug Ynopei va Pnv €ival avakthioign. OnotednnoTte n AoyloTikn a&ia kanolou nepiouciakou
oToIxeiou unepBaivel To AvakTnoIJo NModd Tou, N avtioTtolxn {NUIa anopeiwong Tou, KATaXWpPEiTal oTa anoTeAéoparta
xpnong. H avaktmoiun aia evog nepiouciakou GTOIXEIOU €ival TO PEYAAUTEPO Nogd PETAEU TNG EKTIHWHEVNG KABAPAC TIMNG
nwANoNG kai Tne a&iac xproswc (value in use). KaBapr a&ia nwAnonc Bswpeital n @ikt Npdcodoc and Tnv NWANCN evog
neplouciakoU OToIXEiou oTa nAiola piag aupoTepoBapouc GUVaAaynG oTnv onoia Ta PEPN E€Xouv NARPN yvoon Kai
NpooXWPOUV OIKEIOBEAWC, HETA and Tnv agaipeon kabe npdoBeTou APeoOU KOOTOUC OIABEONC TOU MEPIOUCIAKOU
oToIxeiou, evw, a&ia ev xproel €ival n napoloa aia Twv EKTIHWPEVOV WEAOVTIK®DV TAPEIOKWV POWV MOU AVAMPEVETAl va
npaydaronoinBolv and Tnv OUVeXN XPNon &vog nepiouciakoU OTOIXEiou Kal and Tnv dIAbeor) Tou OTO TEAOG TNG
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EKTIHWHEVNG WPENUNG (wNG Tou. Av pia enixeipnon Oev £xel TNV dUVATOTNTA VA EKTIUNACEI TO AVAKTAOIMO MOO0 €vOC
nepiouciakoU OTOIXEIOU yId TO onoio undpyel EvOeEIEn anopeinong TnG a&iag Tou, TOTE NPoadiopilel TO AVAKTAOIYO NMogo
TNG Hovadacg nou OnUIOUPYEI TAUIAKEG POEC TNV OMoia avrKel TO MEPIOUTIAKO OTOIXEIO.

AvTIAoyIoUOC (NUIAC anopEiwonG TNG a&iac NEPIOUCIAKWY GTOIXEIWV MOU AOYIOBNKe o€ Nponyoupeva £1n, YiveTal pova oTav
UnNdapyouv IKaveg evOEIEEIC OTI N anopeiwaon auTtr dev undpyel NAEoV 1 €XEl MEIwBEL. ZTIC NEPINTWOEIG AUTEC O AVWTEPW
avTiAoyIoPOG avayvwpileTal wg £0000.

H Aioiknon ekTiyd ot dev undapyel B€pa ana&iwong Tou nayiou €€onAiogoU TnG ETaipeiag kal w¢ ek ToUTOU Oev EXEl
NPAypPaTonoInoel UNOAOYIOUO TWV AVAKTNOIKWY NOCWV TWV NEPIOUCIAKWV TNG OTOIXEIWV.

vii) Ano@spara

Ta anoBéuarta anoTipwvTal oTnV XaunAdTepn agia PeTafl KOOTOUC KTNOEWC Kal kabapnc peuaTonolnoiung a&iac. To
kboToC npoodiopileTal ge TNV WEBODO TOU MEOOU OTABUIKOU KOOTOUC. TO KOOTOC TWV ETOIMWV MPOIOVIWV KAl TwWV
NUITEA@V anoBepdTwv nepIAapBAvEl TO KOOTOG TwV UAIKWV, TO GMECO £pyaTikd kOOTOC kal avahoyia Tou yevikoU Koivou
kOoTouc napaywync. Kootog davelopoU Oev NepIAQUBAVETAI OTO KOOTOC KTNOEwC Twv anoBepdtwv. H kabapn
peucTonOINOIYN a&ia exTINATAl PE BAON TIC TPEXOUOEG TIMEC MWANONG Twv anoBeudtwv oTa nAdiold Tng ouvnooug
OpaocTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV £600wV NWANCNC ONOU CUVTPEXEI NEPINTWOT).

(ZxeTIkOG nivakac otn oeAida 19 )

viii) AnaITRo€Ig and neAaTeg

O1 anaitioelic anod neAdTeg kataxwpoUuvtal apxXika oTnv €UAoyn afia TOuC Kal WETAYEVESTEPA AMOTIHWVTAl OTO
avanooBeaTo KOOTOC PE TNV XPAON TOU MpayudTikoU £MITOKIOU, agalpoUheEvwV Kal Twv {nuinv anopeinong. Or (NUIEG
anopeinong (anwAeieg and eMoPaeic anaitnoeic) avayvwpilovral 0Tav UNApXEl avTIKEIYEVIKN anodeiEn Ot 0 OpIAOG Oev
gival o B£on va €ionpd&el OAa Ta nood nou o@eilovTal pe PAcn Toug CUMBATIKOUG Opouc. To mogd Tng Inuiag
anopeinong ival n diagopd PeTa&U TG AoyIoTIKAC a&iag Twv analimnoewy Kal TG Napoucac a&iac Twv EKTINMPEVOV
MEAMOVTIKOV TAUEIOKOV POWV, MNPOEEOPAOUMEVWV HE TO MPAYMATIKO €NITOKIO. To nodd Tng {nMIAc anouesiwong
KaTaxwpeital wg £€0d0 aTa anoTeAéouaTa.

(=xeTikoi nivakeg aTig oeAideg 19-20)

ix) Tapeiaka diabéoipa kai Ic0d0vapa

Ta Tapeiaka dlaB€oiya kal Tayelakd 1oodUvapa nepIAapBAvouV Ta PETPNTA, TIC KATABEDEIC OWEWC Kal TIC BPaxunpOBETIEC
MEXP!I 3 MNVEG enevOUOEIC, UWNANG PEUCTONOINGIMOTNTAG KAl XaunAou piokou.

X) XpnNHATOOIKOVOHIKA OTOIXEIa
Ta XpnUaTooIKOVOMIKA aTolxeia nepiAauBavouv:

1) Xpeoypagpa xapakTnpildpeva wc 01abEoiya yia NwANCn Kal anoTigwueva atnv euhoyn aia pe enidpaon otnv kabapn
B<on.

(2xeTikdG nivakag otn ogAida 21)

15



xi) MeToxik0 Kepalaio

Ol KOIVEG OVOMAOTIKEG ETOXEG KATATACOOVTAI OTA idla KEPAAaia.

(2xeTikdG nivakag otn ogAida 28)

xii) Aaveia

Ta daveia kataxwpouvTal oTnv guAoyn a&ia Toug. MeTayeveETTEPA ANOTINWVTAI OTO AvVANOOBETTO KOGTOG HE TNV XPnon
TOU npaypatikoU €nIToKiou.

H Aioiknon Tou Opilou Bswpei 0TI Ta EMITOKIA NMoOU KaTaBAMovTal O OxEon Ye Ta ouva@BévTa davela Icoduvapoly e Ta
TpEXovTa €UAOya €MITOKIA TNG Ayopdc Kal, CUVENWC, OEV OUVTPEXOUV Ol NMPoUnoBECEIC onolaodnnoTe NPooapUoYnG TNG
a&iag oTnVv onoia aneikovi{ovTal ol UNOXPEWTEIG AUTEG,.

OnoladnnoTe diapopd PETAl TnG napoxnc (MAnv Twv €€6dwv andkTnong) kai Tng a&iag eEdpAnong avayvwpileTal oTnv
KATAaoTaon anoTeAEOUATWV KaTa Tn OIApKeia TNG NepIodou Twv daveinv.

(ZxeTikoi nivakec oTn oeAida 23)

xiii) MiIoOwoeIg

O1 XpnUaTodoTIkEC MIOBWOEIC, ol onoieg PeTaBiBalouv aTov ‘OUIAO 0UCIAOTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQEAN mnou
akohouBoUv TNV KUpIOTNTA TOU HICBWHEVOU OTOIXEIOU, KATaxwpoUVTal w¢ NEPIOUCIAKA OTOIXEId PE MOOO 00 KATd TNV
£vapen NG Miobwaong Ye Tnv npayuatikn agia Tng Miobwpévng 1IdlokTnaoiag n, av gival xaunAoTepn, Tnv napoloa a&ia Twv
eAaxioTwv PIoBwpaTwy. Ta piodwpaTta enmpepifovTal oTa XpnUaTOOIKOVOUIKA €E00a Kkal O Meiwon TnG aveEo@ANTNg
unoxpEwong, £T0I NMoU va NpokUnTel éva aTabepd neplodikd eMITOKIO NAVW OTO Evanopévov undAoIno TnG unoxpéwang. Ta
XPNHATOOIKOVOUIKG £600a XpewvovTal KaTeuBeiav oTa anoTeAéouaTa.

Ta pIoBwPEva NEPIOUCIAKA OTOIXEId anooBEVOVTAl GTO CUVTOHOTEPO XPOVO PETAEU TNC wPEAIUNG (WG TOU NEPIOUCIAKOU
oToIxeiou kal Tng dIApkelac TN MioBwang kal o xpdvoc andoBeonc opileTal CUP@P®WVA HE TNV WEENIKN OIKOVOUIKN (o)
TOUG,.

MIoBWOEIC OMOU 0 eKMICOWTNC dIaTNPEI OUCIACTIKA OAG Ta OPEAN Kal TOUG KIVOUVOUC Nou anoppEéouv and Tnv KupioTnTa
TOU MEPIOUCIAKOU OTOIXEIOU Ta&IvopoUvTal WG ASITOUPYIKEC MIOOWOEIC. O MANPWHEC MIOBWUATWY YIA AEITOUPYIKEC
HIOBWOoEIC KAaTaxwpouvTal ¢ £6000 OTA ANOTEAECUATA O£ CUGTNUATIKA Bdon katd Tn didpkela TNG HioBwaong.

xiv) ®0pog 1003 HaTog (TPEXWV kal avaBarAopevoc)

O Tpéxwv kal avaBaiopevoc @opoc €icodnuaToc unoloyilovral BAcel TwV OXETIKWV KOVOUAIWV TWV OIKOVOUIKWV
KATAoTAOEWY, KAOE UIAC €K TWV ETAIPEIDV NOU NEPIAQUBAvVOVTAl OTNYV EvOnoinon oUN(®VA E TOUG PpOopoAoyIKoUG VOLOUG
nou IoxUouv oTnv EANGda kai oTic GAEG XWPEG £0pac Twv BuyaTpikwv eEWTEPIKOU. O TPEXWV (POPOC E1I000NATOC apopd,
POPO €Mi TwV POPOAOYNTEWV KEPDOWV TWV ETAIPEI®Y Tou OpiAou ONw¢ avapop@wdnkav oUP@Wva PE TIC andiTioEIC Tou
(pOpoAOYIKOU VOHOU Kal unoAoyioTnke Pe Baan Tov PHEdo Opo Tou IaxUovToG To 2006 CUVTEAEDTH] (popoloyiac.
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H avaBaA\opevn @opoloyia unoloyiletar xpnoipgonolinvrac Tn HéBodo unoxpewoswd (liability method) oe dAeg TIg
NPOCWPIVEC (POPOAOYIKEG OIAPOPEG KATA TNV NMEPOUNVIA TOU I00AOYIOPOU HETAEU TNG POPOAOYIKAG BAONG Kal Tng
AOYIOTIKNG a&iag Twv NEPIOUCIAKWV OTOIXEIWY KAl UNOXPEWTEWY.

O1 avapevoPeVeC (POPONOYIKEC ENINTWOEIG Ao TIC NPOCWPIVEG POPOAOYIKEG BIapopEG npoadiopilovTal kal epgavidovral
€iTe WG PHEANOVTIKEC (avaBAAAOPEVEC) (POPOAOYIKEC UMOXPEWTEIC, EITE WG AvABANONEVEG POPOAOYIKEG ANAITHOEIC.

KataxwpouvTal avaBaAOUeVEC (POPOMOYIKEC aNAITAOEIC YiId OAEC TIC EKMNECTEEG MNPOOWPIVEG OIAPOPEC Kal TIG
METAPEPOPEVEC POPOAOYIKEC {NUIEC KATA TNV €KTACN Nou mBavoloyeital oI 8a unapyel 0IaBECINO PopPoAOYNTED KEPDOC
€vavTi TOU OMnoiou n €kNEOTE NpoowpIvi dlaopd Unopei va aglonoinoei.

H MoyioTikry a&ia Twv avaBaMoyevwv (popoloyIKWV anaitioswv avabewpeital o KaBe nuepopnvia 1coloyiopol Kal
peiwveTal oto Pabud nou dev niBavoloyeital OTI Ba undp&ouv apkeTd (popoloynTéa KEPON EvavTl TWV Omnoiwv va
XpnoidonoinBei uEPog ) To GUVOAO TwV avaBaAOUEVWY (POPOAOYIKWY ANaITHOEWY.

O1 TPEXOUTEG (POPONOYIKEC AMAITNOEIC KAl UNOXPEWOEIC YIa TNV TPEXOUOA KAl TIG NMPONYOUHEVEG XPOEIC anoTIHWVTAl OTO
nooo Mnou avayéveralr va nAnpwdei oTIC PopoloyIkEC apxEG (fi va avaktnBei and auTéc), PE TN XPNon (POoPOAOYIKWY
ouvTeAeaTV (KAl (pOPOAOYIKWV VOHWV) Mou £xouv OeonioTel, 1| ouciaoTika OeonioTel, WEXPI. TNV NUEPOUNVia Tou
IooAoyiopou.

(ZXETIKOI NiVAKeC OTIC OEAIDEG 24-26)

xv) NMapoxég o€ epyalopévoug

JUppwva pe TIC dlatageic Tou N.2112/20 o 'OpiIAoG kaTaBAaAel anolnUIMOEIC OTOUC anoXWPOUVTEG I} anoAUOHEVOUG
unaAAnAoug TnG, To d€ UWOG TwV OXETIKWV anolnUIwoswy €EapTaral and Ta €rn npolnnpeaiacg, To UWog Twv anodoxwv
Kal Tov TpOMo danopdakpuvong (anoAuon i ouvTta&lodoTnon). STnv NepINTwon anoxwpnong Aoyw ouvTa&lodoTnong To
Upoc TnG anolnuiwong nou Ba npenel va kataBAndei sival ioo pe To 40% Tou OXETIKOU noooU nou Ba kataBaiovrav ot
nepinTwon andAuong.

Ta npoypAuuaTa yia Napoxec oTtoug epyalodevouc 6oov agopd Tnv anolnuiwon kata Tnv €€0do andé Tnv unnpeoia
EUNINTOUV OTA NPOYPANHATA KABOPIOPEVWY NAPOXWY, CUN@WVA PE To AAM 19 - «Mapoxec Epyalopévmvs. H unoxpewan
Mou KaTaxwpeiTal oTov ICOAOYIOUO yia Ta NpoypdupaTa kabopIioPEVWY NApoxXwv gival n napouca a&ia Tng dEoPEUONG yia
TNV kaBopiopevn Napoxn, TIG METABOAEC mMou mpokUNTOUV and TA aKATAXWPNTA avaloyloTIKa képdn kal {nuieg kal To
kOoTOG TnG npolnnpeaiac. H déopeuon TnG kabopiopevng Napoxng unoAoyileTal anod aveEdpTnTo avaloyioTr WE TNV
XpNon TnG HeBddou TG npoBeBANUEVNG MIOTWTIKAG Movadoc (project unit credit method). Ma Tnv npog€dpAnon
XPNOILONOIEITAl TO ENITOKIO TWV JAKPONPOBECUWY OJOAOYWV Tou EAANVIKoU Anpogiou.

Ta avaAoyioTika kEpdn kai ol {nuieg nou NpokUNTOUV anod TIC NPOCAPHOYEG HE BAon Ta 10Topika dedopeva Kai €ival Navw
N katw anoé To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONC, KaTaxwpoUvTal oT’ anoTeAéopata péoa oTov
avapevOUEVO HECO ao(aMIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOypaupa. To kOoTo¢ npolnnpeciac kaTaxwpeital
Gueca oTa anoTeAéopaTa Pe €€aipeon TNV MEPINT®WON MOU Ol PETABOAEC TOU npoypapuaToc e€aptwvral and Tov
£VANOPEVOVTA XPOVO UMnpediac Twv epyalopévwy. TNV MNEPINTWON AUTH TO KOOTOC MPOUNNPECIag KATaxwpsitalr ara
anoteAéopata Pe Tnv otabepr| pEBodo PEoa oTnv nepiodo wpigavonc.
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O1 BpaxunpoBeoPec NApoXEG NPOG To MPOCWNIKO O XPNUa Kal o€ £ido¢ kataxwpouvTal we £€0do OTav kabioTavral
OEDOUAEUMEVEC,

(ZXeTIKOG nivakac oTtn oeAida 27)

xvi) MpoBAEyeig yia kivduvoug kal £§0da

MpoBAEwelc kaTaxwpoUvTal 0Tav o ‘OpINOG €XEl MaApouod, VOUIKN 1 TEKPAIPOPEVR UMOXPEWON WC aMnOTEAEOUA
napeA8OVTWV yeyovoTwy, gival niBavov 6T Ba anairnBei ekpor) NOpwWV WAOTE VA TAKTOMNOINOEI N UNOXPEWaN, Kal YNopei va
yivel yia a&ionioTn ekTipnon Tou nooou.

O 'Opihog avayvwpilel npoBAswn yia enmidfuie¢ oupBAceiC OTav Ta avapevopeva ogpeAn nou Ba napaxbouv and Tn
oUuBaon ival JIKkpOTEPA and To avano@eUKTA KOOTOC TWV UNOXPEWCEWY OTO NAdIIo TG oUWPBaong

O1 npoPAéweic avadiapBpwonc NepIAaPBAVOUV TIG PATPEC ANENG HICBWOswWV Kal TIC NapoXec €E0dwv unarnAwy, kai
avayvwpilovtal aTnv nepiodo Katd Tnv onoia o ‘'OWIAog deopeUETal VOUIUA T TEKWAIPOPEVA aTNV UAOMNOINGT TOU OXETIKOU
npoypdaupartog avadiapbpwonc.

O1 npoBAeweic enave€etalovTal aTo TENOG KABeE Xpriong Kal npooapuolovTal £T0I WOTE VA anelkovilouv TIC KAAUTEPEC
OUVATEG EKTIMAOEIC KAl OTNV MEPINTWON NOU KPIVETAI avaykaio, nNpoe€ophouvTal pe Baon éva npo-popou NPosEOPANTIKO
£MITOKIO. O1 EVOEXOUEVEC UNOXPEWOEIC OEV KATAXWPOUVTAI OTIC OIKOVOUIKEC KATAOTACEIC aAAG yvwaoTonoloUvTal, KTOC Kal
av n niBavoTnTa yia €kpory NOPWV MouU EVOWHATMVOUV OIKOVOUIKG OQEAN eival eAaxioTn. O evOEXOUEVEC aNaITAOEIC Ogv
KaTaxwpouvTal OTIC OIKOVOUIKEC KATAOTACEIC, AAd YyVWOTOMOoIoUVTAl €(POCOV I €I0POr OIKOVOUIKOV WQEAEIDV Eival
meéavn.

xvii) Avayvopion €003wv

Ta ¢€ooda nepidapBavouv Tnv euloyn afia Twv NwANCEwv ayabwv kal napoxng unnpeciov, kabapd anod Toug
AVAKTWHEVOUG (POPOUC EKMTWOEIC Kal €MOTPOPEG. Ta diairepikd €ooda péoa otov ‘Opido diaypagovTal nAnpwes. H
avayvwplion Twv €00dwV YiVETal WG EENG:

(a) NwAnoeic ayabav

O1 nwAnoesic ayabawv avayvwpilovTal 0Tav o ‘OpiIAog napadidsl Ta ayabd oTouc NeAdTeC, Ta ayadd yivovral anodektda and
auTouc Kal n gionpagn Tng anaitnong ivar ebAoya eEao@aNIoUEvn.

(B) Mapoxn unnpecicv

Ta €00da anod napoxn unnpeoiwv AoyidovTtal e BAon To oTadio 0AOKANPWONG TNG UNNPECIAG O£ OXEON ME TO EKTINWMUEVO
OUVOAIKO KOOTOC TNC,.
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(y) 'Ecoda anod TOKoug

Ta é00da and Tokoug avayvwpilovral Bagel Xpovikng avahoyiag kai e Tnv Xprion Tou NpaypaTtikou eMITokiou.

(0) Mepiopara

Ta pepiopara, Aoyilovral we £€00da, oTav BepeAiwveral To dikainpa sionpagng Touc.

xviii) AvaAuon opiopévwV KOVOUAI®WV TOU EVEPYNTIKOU Kal TOU NadnTikou

1. AnoOspara

ANOOGEMATA
30/09/2007 31/12/2006
A. MnTpIKA eTAIpEia
Eptropeupata 9.994.522,11 9.086.318,16
Mpoidvta 7.123.639,08 5.716.547,63
A’ U\eg 6.005.978,57 5.432.032,33
23.124.139,76 | 20.234.898,12
B. 'OpiAog
EptopelpaTta 30.011.846,64 | 31.386.087,27
MpoiévTa 7.635.301,08 5.766.001,61
A’ UAgg 7.293.898,39 5.755.660,79
44.941.046,11 | 42.907.749,67
2. AnaITRoEIg
AMNAITHZEIZ
‘Opirog Etaipeia
30/9/2007 31/12/2006 30/9/2007 31/12/2006
MeAdTeEG 51.371.427,08 | 58.064.945,67 | 28.888.225,73 | 28.037.825,37
MeTayxpovoAoynuéveg
ETTITAYEG 17.151.901,22 | 17.773.120,51 | 15.726.306,92 | 15.238.718,91
MpokatafBoAég 164.387,87 127.266,68 121.955,99 99.062,53
A\OITTOI XPEWOTEG 5.684.011,05 | 11.285.398,99 | 3.213.194,55 | 3.564.460,55
‘E€0da eTTOUEVWV XPHOEWV 207.871,05 570.391,27 96.938,76 231.475,84
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MEAATEZ KAI AOINEZ ANAITHZEIZ

30/09/2007 31/12/2006

A. MnTpIKN ETAIpEia
MeAdTeg 28.888.225,73 | 28.037.825,37
Meiov TTpoBAEweIg 0,00 0,00
KaBapég atraitAoelg reAatwy 28.888.225,73 | 28.037.825,37
Emrayég el0TTpoKTEéES Kal ypaupdTia | 16.429.522,58 | 15.912.906,66
XpewaTeg didgopol 3.526.291,24 | 4.081.742,11
‘Ecoda XpAOEWGS EICTTPOKTEA 40.614,56 109.387,28
‘E€00a eTOUEVWV XPAOEWV 96.938,76 231.475,84
Noitroi pyeTaparikoi 0,00 10.106,28
48.981.592,87 | 48.383.443,54

B. 'OpiAoc
MeAdTeg 51.996.219,08 | 58.561.895,67
Meiov TTpoBAEweIg 624.792,00 496.950,00

KaBapég atraitAoelg reAatwy

51.371.427,08

58.064.945,67

EmrTayég EI0TTPOKTEES KAl YPAUUATIA

18.944.712,97

19.112.412,94

XpewaTeg didgopol 6.051.741,22 | 11.845.485,30
‘Ecoda XpAOEWGS EICTTPOKTEA 17.153,56 109.387,28
‘E€0da eTOUEVWV XPAOEWV 207.871,05 570.391,27
Noitroi pyeTaparikoi 80.119,00 41.858,28

76.673.024,88 | 89.744.480,74

'O\ec o1 anaimioelg ival BpaxunpdBeoec kal dev anaiTeiTal NPoeEdPANCN KaTa TNV nuUepounvia Tou IooAoyiouoU.

Aev UNAPXEI CUYKEVTPWOT TOU NIOTWTIKOU KIVOUVOU O£ OXE0N HE TIG anaITNOEIC ano NeAATeC, kKabwg o 'OMINOG EXEl eyaho

apiBud NEAATWV kal 0 MIOTWTIKOC KivOuvog diaoneipeTal.
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3. Tapsiaka diabéoipa

Ta diaBéoipa avTinpoownelUouv YeTPNTA oTa Tapeia Tou Opidou kai TnG ETaipeiac kal Tpanelikeg kaTabEaeic SIaBEoIYEC O

npwTn ZATnon.

4. Xpeoypapa

TAMEIAKA AIAGEZIMA KAI I0AYNAMA

30/09/2007 31/12/2006
A. MnTpIkR eTaipEia
Taueio 53.111,53 201.925,79
Katabéaeig aTig TpdTreleg 8.778.762,95 4.279.542,59
8.831.874,48 4.481.468,38
B. 'OpiAog
Taueio 146.044,34 293.777,09

Katabéaeig aTig TpdTreleg

26.118.817,40

14.563.873,96

26.264.861,74

14.857.651,05

A. MnTpIkN €TaIpeia

30/09/2007

31/12/2006

AlaBéoiya yia TTwAnon Ye
eTidpaan atnv kabapr) Béon

10.151.960,00

15.451.586,31

Aot

1.379,25

49.531,72

10.153.339,25

15.501.118,03

B. ‘'OpiAog

AlaBéoipa yia TTwAnon Je
emidpaon otnv kabapr) 6€on

10.569.860,00

15.458.782,31

Aot

85.595,25

125.803,72

10.655.455,25

15.584.586,03




5. MpopnBeuTEG Kal AOINEG UNOXPEWNTEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

|
OpiAog ETaipeia
30/09/2007 31/12/2006 30/09/2007 31/12/2006
MpounBeutég 31.668.958,44 | 33.085.485,80 | 19.995.359,85 | 16.984.857,86
Kolvwvikég aopaliaeig 803.324,22 1.140.091,45 445.504,19 815.182,25
Aedouleupéva £Eoda 3.560.812,00 2.518.196,66 0,00 650.989,66
MoTwTég didgopol 3.170.296,14 1.052.149,42 2.218.803,33 380.398,96

NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

30/09/2007 31/12/2006
A. MnT1piKf eTaupEia
MpounBeuTég 19.995.359,85 | 16.984.857,86
Emrtayég TANpwTEES 6.194.359,90 | 6.417.305,22
Ac@alioTIKd Taueia 445.504,19 815.182,25
Aedouleupéva £€0da 0,00 650.989,66
‘Ecoda emmépevwy
XPHOEWV 650.670,28 416.678,28
Noitroi petaBarikoi 1.054.505,05 0,00

MoTwTEg dIGPopol

21.989.656,16

11.457.059,83

50.330.055,43

36.742.073,10

B. 'Opi1AoG

MpounBeuTtég 31.668.958,44 | 33.085.485,80
Emtayég TANpwTEEg 6.194.359,90 | 6.417.305,22
Ac@aAIOTIKA TaEia 803.324,22 | 1.140.091,45
Aedouheupéva ££0da 3.560.812,00 | 2.518.196,66
‘Ecoda emmopevwv

XPRoEwvV 684.097,70 581.163,28
Noitroi yetaparikoi 1.441.852,12 96.272,69
MioTwTéG S1GPOPOI 3.960.469,96 | 2.038.266,87

48.313.874,34

45.876.781,97
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6. Aaveia

‘OpiAog

ETaipeia

30/09/2007

31/12/2006

30/09/2007

31/12/2006

Makponpo60gopa daveia

Opoloyiaka daveia

81.250.000,00

91.000.000,00

80.000.000,00

88.500.000,00

Bpaxunpo0eopa daveia

TpaneQka daveia

3.309.259,50

3.500.000,00

0,00

0,00

ZU0voAo daveinv

84.559.259,50

94.500.000,00

80.000.000,00

88.500.000,00

MnTpikng ETaipeiag
ANAAYZH OMOAOIIAKQN AANEIQN
TPANEZA AH=H nozo
ETE 29/09/2009 19.500.000
ALPHA 17/10/2009 18.000.000
MEIPAIQS 29/09/2009 4.500.000
MARFIN EFNATIA 29/09/2009 1.000.000
ABN AMRO 29/09/2009 4.500.000
EFG EUROBANK 02/05/2011 21.500.000
EFG EUROBANK 27/04/2011 3.500.000
EMMOPIKH 29/09/2009 7.500.000
ZYNOAO 80.000.000
'OpiAog
ANAAYZH OMOAOTIAKQN AANEIQN
TPAMNEZA AHZH nozo
ETE 29/09/2009 19.500.000
ALPHA 17/10/2009 18.000.000
MEIPAIQS 29/09/2009 4.500.000
MARFIN EFNATIA 29/09/2009 1.000.000
ABN AMRO 29/09/2009 4.500.000
EFG EUROBANK 31/08/2009 1.250.000
EFG EUROBANK 02/05/2011 21.500.000
EFG EUROBANK 27/04/2011 3.500.000
EMMOPIKH 29/09/2009 7.500.000
ZYNOAO 81.250.000




7. ®opol £1003paTog

H @opohoyia g100dnuaTog avalueTal we eENC:

‘OpiAog

ETaipeia

Evviaunvo 2007

Awdekaunvo 2006

Evviaunvo 2007

Awdekaunvo 2006

®OpOog £100dAPATOC NEPIOSOU 5.474.046,17 4.026.747,59 1.865.236,15 1.863.837,06
AvVaBaMOHEVOC POPOC 109.201,33 134.784,72 109.174,71 95.668,06
ZYNOAO 5.583.247,50 4.161.532,31 1.974.410,86 1.959.505,12

To nogd Twv QOpwWV €XEl UNOAOYIOBEI XPNOIMOMOIOVTAG TOUC MPAYMATIKOUC (POPOAOYIKOUG OUVTEAEOTEC TWV
nponyoupevwv xpnocwv. H Aioiknon Tou Opilou £xel ouvenn oxediaoud va eAaxioTonolel TN popoloyikr €niBapuvon

oTnPIfOKEVN OTA KivTPa NMou NApeEXEl n PpopoloyIKr vouoBeaia.

O1 pn eknINTOpEVEG dandveg nepIAauBavouv Kupiwg NPoBAEWEIC ol onoieg avapopPwvovTal and Tnv Aioiknon karta Tov

UNoAoYIoHO TOU POPOU €1000NUATOG.

>nueiwon: H Eupwnaikry Enimponn ékpive 0TI Ta agopoAdynTa anobepatika Tou dpbpo 2 Tou v.3220/2004 dev cival
oUvvopa pe Tnv KoivoTikn NopoBeoia .H avTipeTonion Tou Bépatog and To Yrnoupyeio OIKOVOUIKWY EKKPEUEI akoun. H

peyioTn duvath eniBapuvon Tou OpiAou and Tnv TUXOV KaTapoAr Twv GOpwv Kal ENiBAapUVOEWV avEPXETAI OTO NMOCOV TWV

300.000,00 upw.

O1 Aoyapiaopoi Twv avaBaropevwv popwv avaAuovTal wg eENG:

‘OpiAog

Etaipeia

Evviaunvo 2007

Awdekaunvo 2006

Evviaunvo 2007

Awdekaunvo 2006

AvaBalOUEVEG (POPOAOYIKEG
anaimosIg

2.997.746,89

3.120.684,95

2.965.239,75

3.074.414,46

AvaBaA\OPEVEG (POPOAOYIKEG
UMNOXPEWTEIG

132.387,25

132.387,25

132.387,25

132.387,25
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ANABAAAOMENOI ®OPOI

A. MHTPIKHZ ETAIPEIAZ

ANABAAAOMENEZ AMNAITHZEIZ Mepi6dou
01/01/2007-
31/12/2006 30/09/2007 30/09/2007
Alaypa@n €€6dwv TTou gixav KeQaAaloTroinoei 1.709.461,96 | -74.451,48 | 1.635.010,48
Alaypa@n aklv. UTTO EKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r evowy. akivnT/wv 107.881,77 0,00 107.881,77
Alaypa@r) TeEAATWV 106.569,12 0,00 106.569,12
Alaypa@r AoITTWV aTTAITACEWV 481.903,49 0,00 481.903,49
MeTagopd Twv KEPOWV aTTd EKTT. AKIV. TTOU
emavekuiIoBwonke (sales and lease back) 103.509,16 | -34.723,23 68.785,93
MpoBAE&weIg 559.945,56 0,00 559.945,56
Zuvolo 3.074.414,46 | -109.174,71 | 2.965.239.75
ANABAAAOMENEZX YNOXPEQZEIX
Mepi6dou
01/01/2007-
31/12/2006 30/09/2007 30/09/2007
A6 emidpaon sales and lease back ktipiou 132.387,25 0,00 132.387,25
ATT6 avTIAoyIopo TTPoYEVEDTEPNG dIAYPAPS
amaitnong 0,00 0,00 0,00
Noirrd 0,00 0,00 0,00
20volo 132.387,25 0,00 132.387,25
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ANABAAAOMENOI ®OPOI

B. OMIAOZ
ANABAAAOMENEZX AMAITHZEIZ Mepi6dou
01/01/2007-
31/12/2006 30/09/2007 30/09/2007
Alaypa@r €£6dwv TTou gixav KeQalalotroinBei 1.709.772,29 | -74.304,25 | 1.635.468,04
Alaypa®r akiv. uttd eKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r] evowy. akivnt/wv 107.881,78 0,00 107.881,78
Alaypa@n TTEAQTWV 122.013,02 122.013,02
Alaypa@r] AOITTWV aTTaITHOEWV 481.903,48 0,00 481.903,48
MeTagopd Twv KEPOWV ATTO EKTT. AKIV. TTOU
emmavekuIobwOnke (sales and lease back) 103.509,26 | -34.723,23 68.786,03
MpoBAéweig 590.461,71 | -13.910,58 576.551,13
Zuyvolo 3.120.684,95 | -122.938,06 | 2.997.746,89
ANABAAAOMENEZ YNOXPEQZEIX
Mepi6dou
01/01/2007-
31/12/2006 30/09/2007 30/09/2007
ATé emmidpaon sales and lease back Kripiou 132.387,25 0,00 132.387,25
AT avTiAoyIoud TTpoyevETEPNG BIayPaPrS aTTaiTRONG 0,00 0,00 0,00
Noitd 0,00 0,00 0,00
ZUvoAo 132.387,25 0,00 132.387,25
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8. NapapTnua Nivakmv

NMAHPO®OPIEZ I'A TON NMPOZAIOPIZMO THZ ANAAOTIIZTIKHZ MEAETHZ

MAPOXEZ NMPOZQMNIKOY

30/09/2007 30/09/2006
A. MnTpIKN ETAIPEIQ
ApoIBEC TTPOCWTTIKOU 12.394.980,82 | 11.380.885,09
Mapox£g o€ TTPOCWTTIKG 315.145,37 244.590,45
EpyodoTIKEG E1I0QOpPES 2.779.654,46 | 2.497.202,23
AtrolnuIwoelg atréAuong 651.656,68 382.567.73
16.141.437,33 | 14.505.245,50
M£00G 6poG anacXoAoOUHEVOU
npPocwWMikoU 621 675

B. 'OpiAog

ApOIBEG TTPOOWTTIKOU 21.055.043,46 | 18.837.144,22

Mapox£g o€ TTPOCWTTIKG 640.093,75 608.222,83

EpyodoTIKEG E1I0QOpPES 4.399.748,67 | 3.870.837,73

AtrolnuIwoEIg atTéAuoNg 704.322,97 422.756,07
26.799.208,85 | 23.738.960,85

M£00G 6poG anacXoAoUHEVOU

nPocWMIKOU 1.485 1.505

O1 kUpleC avaAoyIOTIKEG NApadoxeC EXOUV € EENG:

a. MAnBwpiopog

O1 pioBoi, Ta nuepouiadia kai ol anolnUIVoeI 6a avanpooapuolovTal AUTOPATWE KE TNV EKACTOTE TPEXOUDA

au&non Tou Tihapiduou

B. MioBoAoyikr| kAipaka

O1 ioBoi kai Ta nuepopiobia au&avovTal 4,0% TO £TOC GE OVOUACTIKEG TIWEC ONA. cuMNEPIAAUBAvopEVoU

Kal Tou NAnBwpiouoU

y- Enirdkio

To NpoeEoPANTIKO EMITOKIO Yia TOV UNOAOYIOPO aviABe og 5,0%
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Znueioon

Ta €&oda npoownikoU €ival JEIWPEVA KATa To Nood Twv danavwv nou EXouv eniBapuvel TNV Napaywyn TG NTPIKAG

£TAIPEIAC

EZOAA ANA KATHIOPIA

30/09/2007 30/09/2006
A. MnTpIKA eTaupEia
KooTog nwAnBévTwv
EUNOPEUPATWY 45.573.994,41 | 43.607.422,27
'E€0da npoownikou 14.138.222,59 | 13.484.396,56
AOIBEG TRITWV 1.215.911,64 1.600.808,20
MapoxEC TpITwV 2.864.100,76 |  3.059.440,40
®dpol TEAN 642.145,29 688.478,65
Aidpopa £80da 16.802.764,72 | 14.667.190,79
AnooBEoeic nayinv 1.076.609,51 1.220.045,51
82.313.748,92 | 78.327.782,38
B. 'OpiAog
KdoTog nwAnBevtwv
EUNOPEUPATWV 86.583.199,73 | 80.736.247,51
'EE0da npoownikou 24.795.994,11 | 22.547.367,79
ALOIBEC TPITWV 3.578.732,06 | 4.544.488,41
Mapox£c TpITwv 6.873.858,33 |  6.668.155,92
ddpol TEAN 947.778,85 914.171,25
Aidpopa €E0da 37.657.745,39 | 30.047.760,59
AnooBEoeic nayiwv 2.098.000,86 | 2.176.693,17
162.535.309,31 | 147.634.884,64

METOXIKO KE®AAAIO

ONOMAZ.
APIOMOZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
30.09.2007 | 38.146.940 1,54 58.746.287,60 | 38.750.355,98 | 97.496.643,58
31.12.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MINAKAZ IAIQN METOXQN

IAIEZ METOXEZXZ
. Ayopaobeioeg . . MpoodeuTikd
H vi ; MwA i M Koéor .
Hepopnvia (NpoodeuTika) wAnBeioeg €00 Roaros NMocooToé
MapTiog 2007 228.046 7,68 0,60%
Atrpihiog 2007 568.514 300.000 8,10 0,70%
Maiog 2007 365.769 8,22 0,96%
louviog 2007 450.000 8,38 1,18%
louAiog 2007 450.000 10,26 0,00%
MnTtpikn ETaipeia
AZIA ﬂ';?igg';g Mgﬂ%%zgéz SYNOAO ANAMOZBEZTH
KTHEEQS 01/01/05- 01/01/05- AMOZBEZEQN AZIA
31/12/2004 31/1212005 311212005 31/12/2005 31/12/2005
FHMNEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA - EFK/SEIE
KTIPION 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPFA
MHXANHMATA
TEXN.EFK/SEIS
AOINOE 6.254.243,95 431.521,41 167.937,60 4.220.016,17
MHXAN.EZOMAIZM. 2.297.811,59
META®OPIKA MEZA 1.732.588,71 29.052,14 217.691,33 1.260.849,38 283.100,14
ENINAA & AOINOX
EZOMNAIEMOE 7.676.581,65 920.718,67 6.541.420,56 2.072.490,59
73.389,17
AKINHTOMOIHZEIE
Yno
EKTEAESH KA 268.357,20 111.285,77 0,00 379.642,97
NPOKATABOAES
ZYNOAO 51.025.7746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03
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MnTtpikn ETaipeia

AZIA KTHZHZ

NPOZOHKEZ

AZIA KATA THN

31112/05 META®OPES MEIQZEIZ 31/12/2006

FHMNEAA OIKOMEAA 8.563.871,26 0,00 0,00 | 8.563.871,26
KTIPIA -ETKATAZTAZEIZ
KT. KAl TEXNIKA EPTA 26.924.807,27 323.668,15 0,00 | 27.248.475,42
MHXANHMATA TEX. ErK.
KAI AOINOE EZOMNAIZEMOX 6.517.827,76 186.382,01 56,80 | 6.704.152,97
META®OPIKA MEZA 1.543.949,52 22.191,85 38.491,64 | 1.527.649,73
EMINAA KAI AOINOZ
EZOMNAIEMOX 8.523.911,15 663.266,07 5.095,81 9.182.081,41
AKINHTONMOIHZEIZ YNO
EKT. KAl TIPOKATABOAEZ 379.642,97 137.087,85 242 .555,12
AZQMATEZ
AKINHTONMOIHEEIL 0,00 65.741,58 0,00 65.741,58

SYNOAO 52.454.009,93 | 1.261.249,66 180.732,10 | 53.534.527,49
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MnTtpikn ETaipeia

AMOZBZEIE AMOZBEZEIZ MEIQZEIZ Al';'gfz'iﬂﬂz ANAMOZBEZTH
31/12/2005 NEPIOAOY ANOZBEIEQN A=IA 31/12/2006
31/12/2006
FHMEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 8.563.871,26
KTIPIA -EFTKATASTAZEIZ
KT. KAl TEXNIKA EPTA 2.455.446,79 | 1.032.366,42 22,19 | 3.487.791,02 | 23.760.684,40
MHXANHMATA TEXN. ETK.
KAI AOIMNOZ EZOrA. 4.220.016,17 389.432,29 56,79 | 4.609.391,67 | 2.094.761,30
META®OPIKA MEZA 1.260.849,38 90.476,73 30.344,65 1.320.981,46 206.668,27
ENIMNAA KAI AOINOZ
E=OMAIZMOX 6.451.420,56 690.693,55 5.095,53 | 7.137.018,58 | 2.045.062,83
AKINHTOMMOIHZEIZ YNO
EKT. KAl NPOKATABOAES 242.555,12
AZQMATEZ
AKINHTOMMOIHZEIZ 4.511,48 4.511,48 61.230,10
ZYNOAO 14.387.732,90 | 2.207.480,47 35.519,16 | 16.559.694,21 | 36.974.833,28
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MnTtpikn ETaipeia

AZIA KTHZHZ

NMPOZOHKEZ

AZIA KATA THN

31/12/2006 META®OPEZ MEIQ2EIZ 30/9/2007
FHMEAA OIKOMNEAA 8.563.871,26 0,00 0,00 8.563.871,26
KTIPIA EFKATAZ.KTIP.KAI
TEXNIKA EPrA 27.248.475,42 154.788,61 657.520,18 | 26.745.743,85
MHXANHMATA TEX.ET'KAT.KAI
AOINOZX EZOMNAIZMOZ 6.704.152,97 88.854,97 108.114,26 6.684.893,68
META®OPIKA MEZA 1.527.649,73 233.169,87 336.421,79 1.424.397,81
EMINAA KAI AOINOZX EZONAIZMOX 9.182.081,41 373.068,12 1.041.939,19 8.513.210,34
AKINHTOMNOIHZEIZ YNO EKTEAEZH
KAI MPOKATABOAEZX 0,00 74.955,94 0,00 74.955,94
AZOMATEZ AKINHTONOIHZEIX 65.741,58 40.700,00 0,00 106.441,58
ZYNOAO 53.291.972,37 965.537,51 2.143.995,42 | 52.113.514,46
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MnTtpikn ETaipeia

AMNOZBEZEIZ

ANO:BEZEIZ ANO:BEZEIZ MEIQZEIZ KATA THN ANAMOXBEZTH
31/12/2006 MEPIOAOY AMOZBEZEQN AZIA 30/9/2007
30/9/2007

FHNEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 8.563.871,26
KTIPIA
EFKATAZ.KTIP. KAI
TEXNIKA EPTA 3.487.791,02 0,00 40.328,30 | 3.447.462,72 | 23.298.281,13
MHXANHMATA
TEX.EIKAT. KAl
AOINOZ
EZOMNAIZMOZ 4.609.391,67 0,00 108.114,23 | 4.501.277,44 | 2.183.616,24
META®OPIKA MEXA 1.320.981,46 0,00 225.728,25 | 1.095.253,21 329.144,60
EMINAA KAI AOINOZ
EZONAIZMOZ 7.137.018,58 1.643.347,24 1.018.278,08 | 7.762.087,74 751.122,60
AKINHTOMNOIHZEIZ
YNO EKTEAEZH KAI
MPOKATABOAEZ 0,00 0,00 0,00 74.955,94
AZOMATEZ
AKINHTOMOIHZEIZ 4.511,48 0,00 0,00 4.511,48 101.930,10
ZYNOAO 16.559.694,21 1.643.347,24 1.392.448,86 | 16.810.592,59 | 35.302.921,87
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OMIAOZz

AZIA ";%fg;;fz SYNOAO ANAMOZBEZTH
KTHZEQE eyror AMOZBEZEQN AZIA
31112/2004 et 31/12/2005 31/112/2005
FHMEAA-OIKOMEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-ETK/ZEIE
KTIPION 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPT'A
MHXANHMATA
TEXN.EFK/ZEIZ
AOINOZ MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
EZONAIZM.
META®OPIKA MEZA 5.582.153,90 693.224 49 3.176.552,25 3.098.826,14
EMINAA & AOINOZ
il 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTOMOIHEZEIZ
Yo
F O AESH KA 295.180,90 87.217,07 ; 382.397,97
NPOKATABOAES
SYNOAO 63.941.255,25 | 2.645.359,19 | 21.798.356,70 | 44.788.257,74
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OMIAOZz

AZIA KTHZHZ NMPOXZOHKEZX MEIQSEIS MEIQZEIX ZYN/KEX A=IA KATA THN
31/12/05 META®OPEX AIATPA®QN AIAOOPEZ 31/12/2006

THMEAA OIKOMEAA 9.854.346,26 0,00 457.821,00 0,00 | -39.142,00 9.435.667,26
KTIPIA -
EFKATAZTAZEIX
KT. KAl TEXNIKA
EPTA 29.450.711,75 338.806,62 0,00 762.765,88 | -18.394,54 29.045.147,03
MHXANHMATA
TEX.EFK.KAI
AOINOZ EZONA. 7.599.952,36 220.404,38 553,28 91.174,56 | -64.976,14 7.793.605,04
META®OPIKA MEZA 6.275.378,39 609.613,69 479.460,58 20.240,69 | -196.147,61 6.581.438,43
ENIMNAA KAI AOINOZ
EZONAIEMOX 13.023.827,71 588.661,12 36.764,51 | 2.599.505,15 | -12.510,35 10.988.729,53
AKINHTOMNOIHZEIZ
YMNO EKT. KAI
NPOKATABOAES 382.397,96 85.669,99 137.087,85 0,00 | -6.380,02 337.360,12
AIQMATEX
AKINHTOMOIHZEIZ 0,00 955.130,58 0,00 0,00 0,00 955.130,58

ZYNOAO 66.586.614,44 | 2.798.286,39 | 1.111.687,21 | 3.473.686,28 | -337.550,66 65.137.077,99
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OMIAOZz

MEIQZEIZ

AMNOZBEZEIX

ATOSBESEIZ | AMOZBEZEIT MEIQZEIZ TYN/KES ANATMOZBESTH
AMOSBESEQN KATA THN ph
31/12/2005 MEPIOAOY AMO3BESEQN AATPAGON AIAGOPES 3111212006 AZIA 31/12/2006

FHNEAA OIKOMNEAA 0,00 0,00 0,00 0,00 0,00 0,00 9.435.667,26
KTIPIA -
ErKATAITAZEIX
KT. KAl TEXNIKA
EPrA 3.311.836,22 1.432.757,40 257.591,24 22,18 198.817,84 4.288.162,36 24.756.984,67
MHXANHMATA
TEX.EMK.KAI
AOINOZ EZOMNA. 4.743.610,35 588.738,09 553,26 88.917,83 -43.476,27 5.286.353,61 2.507.251,42
META®OPIKA MEZA 3.176.552,25 821.960,42 271.548,62 5.043,09 11.027,02 3.710.893,94 2.870.544,49
EMINAA KAI AOINOZ
EZOMNAIZMOZ 10.566.357,88 784.495,78 135.258,86 2.767.255,91 | -105.166,67 8.553.505,56 2.435.223,96
AKINHTOMNOIHZEIZ
YNO EKT. KAI
NMPOKATABOAEZ 0,00 0,00 0,00 0,00 0,00 0,00 337.360,12
AZOMATEZ
AKINHTONOIHZEIZ -687.484,48 687.484,48 267.646,10

XYNOAO 21.798.356,70 3.627.951,69 664.951,98 2.173.754,54 61.201,91 | 22.526.399,96 42.610.678,02
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OMIAOZ

AZIA KTHZHZ ANAKATATAZH ZYN/KEZ AZIA KATA
31/12/2006 NPOZOHKEZ MEIQZEIZ AIArPAGEZ KONAYAIQN AIAOOPEZ THN 30/9/2007

FHMEAA OIKOMEAA | 9.435.667,26 0,00 0,00 0,00 0,00 -10.228,00 | 9.445.895,26
KTIPIA ETKATAE.
KTIP.KAI TEXNIKA
EPFA 29.045.147,03 184.803,63 657.520,18 89.619,26 -959.445 49 -27.270,48 | 27.550.636,21
MHXANHMATA
TEX.EFKAT.KAI
AOINOZ
EZOMAIEMOE 7.793.605,04 228.183,98 194.504,91 | 116.049,75 1.068.172,53 -25.292.46 |  8.804.699,35
METAQOPIKA MEZA | 6.581.438,43 871.806,16 854.184,65 | 197.982,99 0,00 -46.867,65 |  6.449.670,83
ENINAA KAI AOINOZ
EZOMAIZMOZ 10.988.729,53 494.296,43 49.998,61 | 1.881.932,51 0,00 6.219,39 | 9.557.314,22
AKINHTONMOIHZEIZ
YNO EKTEAEZH KAI
NPOKATABOAEZ 337.360,12 124.100,94 0,00 | 242.555,12 0,00 1.557,00 217.348,94
AIQOMATEZ
AKINHTOMOIHZEIZ 1.021.410,66 112.241,66 0,00 223,79 -108.727,04 -20.483,09 1.045.184,58
IYNOAO 65.203.358,07 | 2.015.432,79 | 1.756.208,35 | 2.528.363,41 0,00 -134.804,06 | 63.070.749,39
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OMIAOZ

OMIAGE AMOZBEZEIZ | AMOZBEZEIZ | AMOZBEZEIE | AMOZBEZEIZ | ANAKATATAZH SYN/KEE AnosBezelr | ANATOESECTH
31/112/2006 NEPIOAOY MEIQZEQN AIATPAGON KONAYAON |  AJAQOPES 30/09/2007 =
THN 30/09/2007
FHMEAA
0,00 0,00 0,00 0,00 0,00 0,00 0,00 9.445.895,26
KTIPIA
ErKATASTASEI
5 KTIPION
4.288.162,36 29.689,04 40.328,30 76.639,04 | -572.911.41 -5.712,58 3.633.68523 | 23.916.950,98
MHXANHMATA
TEX.EFKAT.KAI
AOINOS
EZOMAIZMOS
5.286.353,61 191.667,07 132.137,42 4297489 | 572.911.41 -15.399,84 5.891.219,61 2.913.479,74
METAGOPIKA
MESA
3.710.893,94 620.192,42 446.752,84 91.738,59 0,00 69.862,68 3.722.731,25 2.726.938,58
EMIMAA KAI
AOIMNOS
EZONAIZMOS
8.563.505,57 1.789.045 82 61.686,97 1.787.218,32 0,00 -2.882,76 8.496.529,86 1.060.785,36
AKIN/SEIS YO
EKTEAEZH 0.00 0.00 0,00 0,00 0,00 0,00 0,00 217.348,94
ASOMATES
AKIN/ZEIZ 754.010,37 105.340,91 0,00 4117341 0,00 |  -17.070,60 835.248,48 209.936,10
£YNOAO
22.592.925,85 2.735.935,26 680.905,53 2.039.744,24 0,00 28.796,90 | 22.579.414,44 |  40.491.334,95
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ENAOETAIPIKEZ ZYNAAAATEZ (YNOAOINA AMNO 01/01 - 30/09/2007)

AN | i | veNTURES | oZeTho | Zemane | SARANTIS | GUiGARA | sameast | sKomE | SNNTIS | k| SARANTIS | SARANTIS | SARMNTIS | SARANTIS | ZETATIN | SaANTS | SIS | Scyonys | sAR | OTOTOR | waoe | zvom
YNOXPEQZET ABEE LTD LTD

re. E:BP:ENTHX 0,00 1.649.063,32 0,00 248.427,32 0,00 0,00 4.506,85 77.112,76 343.216,32 142.766,62 865.873,39 898.815,90 1.196.434,61 174.208,03 2.297.635,92 638.750,36 1.414.571,14 0,00 9.951.382,54
VENTURES AE 11.862,00 11.862,00
ZETA AE 300,00 0,00 17.584,30 18.386,37 36.270,67
ZETAFIN 13.441.585,42 25.949,00 22.459,00 13.489.993,42
K'E’Eoﬁg"m”z 231,66 0,00 0,00 330.225,53 330.457,19
SAR.POLSKA 30.510,41 85.795,79 25.185,96 267.224,83 177.950,94 0,00 1.593,81 588.261,74
SAR BELGRADE 14.420,28 0,00 211,10 14.631,38
SAR ROMANIA 34.061,60 15.150,69 0,00 3.542,40 139.200,20 1.914.658,00 15.330,00 2.121.942,89
SAR BULGARIA 469.823,72 2.098,66 471.922,38
SAREAST 0,00 0,00
VENUS SA 134.506,97 134.506,97
GR SA'E.'I%YPRUS 5.514.829,00 84.215,00 0,00 5.599.044,00
SAR TURKEY 0,00 0,00
SAR UKRAINE 111.511,70 111.511,70
WALDEK CK 450,00 450,00
SAR.RUSSIA 485.661,00 485.661,00
SAR.CZECH 0,00 0,00 0,00 0,00
ZYNOAA 20.114.796,79 1.649.063,32 25.949,00 382.934,29 100.946,48 42.770,26 88.721,85 77.323,86 612.539,81 142.766,62 1.047.366,73 1.038.016,10 1.196.434,61 174.208,03 2.316.472,29 640.344,17 1.414.571,14 1.914.658,00 0,00 345.555,53 22.459,00 33.347.897,88
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ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/07 - 30/09/2007

HEIE SARANTIS K.
TAPANTHE SARANTIS SAR. SARANTIS SARANTIS SARANTIS GRSARANTIS | ZETAFIN o0 TONP SAREAST SARANTIS
Ao ABEE VENTURESAE | SAR.ROMANIA BULGARIA BELGRADE SKOPJE AnapoL UKRAINE POLAND SARCZECH | cyprus LIM. LTD ZETAAE | OEOSOPIAHE | povArAPias SA SAR RUSSIA HUNGARY TOTAL
SAPANTHE ABEE 000 1.592.480,06 2.795.858.78 1.563.931,07 1,581.457,88 603.832,33 560.58297 88.310.78 311510016 | 1.126.200,07 000 000 1.350,00 12812599 59.410,95 133.737,00 718.44443 14.068.840.48
ZETAFIN LTD 6,648,37 6.648,37
SAR. ROMANIA
000 75.676.98 160.652,82 17130296 31.272,99 80.78,00 000 265453 522.33828
SAREAST SA
28.630,00 28.630,00
GR.SARANTIS
CYPRUSLIM. 61.560,72 53.282,00 114.842,72
SARHUNGARY
3136.80 262286 5.759,66
SAR BULGARIA
000 2098,20 9.727.72 1182592
SAR CZECH
32.395.98 204057 4.056.44 38.492,99
SARANTIS
POLSKA 78.665.47 446,446,685 112.287.24 268.564:36 15.992,81 286.463.47 000 2052173 1.228.941,73
K GEOAQPIAHE
AE 395.526,34 395.526,34
SARANADOL SA
2171245 21.71245
SARRUSSIA
493.709.34 493.709,34
SAR.UKRAINE
111.569,75 111,569,75
SYNOAO
738.856,91 1.592.480,06 3.244.403,63 1.784.291,27 2.010.675,06 £03.832,33 560.562,97 104.303,59 3.323.029,66 | 1.446.568,39 80.778,00 0,00 1.350,00 128.125,99 395.526,34 112.692,96 162367,00 74567113 17.035.541,29
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NINAKAZ 'NQZTOMNOIHZEQN YNAEAEMENQN MEPQN

Ouirog Eraipcia

a) MNwAnoeig ayabwyv Kai uttnpEeciwv 17.035.541,29 | 14.068.840,48
B) Ayopé¢  ayabwv Kai UTTHPETIWY 17.035.541,29 738.856,91
y) Amairnoeigc 33.347.897,88 9.951.382,54
0) Ymoxpewaei 33.347.897,88 | 20.114.796,79
£) 2uvaldayéc Kai auoiBEC SIEUBUVTIKWY OTEAEXWV Kal

UEAWV dloiknang 625.825,50 625.825,50
oT) ATTaiTro€ig aTro diIeuBuVTIKG OTEAEXN Kal HEAN TNG

dloiknong 0,00 0,00
C) YTTOXPEWOEIG TTPOG Ta OIEUBUVTIKA OTEAEXN Kal JEAN

TN dloiknong 0,00 0,00

41



MNINAKEZ FrEQrPA®IKHZ KAI ANA KAAAO APAZTHPIOMNOIHZHZ KATANOMH

OIKONOMIKA ANMOTEAEZMATA 9M 2007

1. KAAAOI APAZTHPIONOIHZHZ

AvaAuon Evonoinpévav NwAnoswv

9M ‘06
€ ex. Proc:)tc:)rtt(i)gnal
9M ‘07 % Consolidation
KaAAuvTika Eupeiag Alavopng 74,58 22,38% 60,94
% MwAnoswv 42,87% 39,64%
Id1onapayopeva 49,51 20,63% 41,04
% MwACEWY | 66,39% 67,35%
Aiavepopeva 25,06 26,00% 19,89
% MwAOCEWY | 33 61% 32,65%
Npoidévra OikiaknG Xpnong 71,15 15,65% 61,53
% NWAACEDY  40,90% 40,02%
I6ionapayopeva 67,09 15,51% 58,09
% MwAnoswv 94,29% 94,41%
Alavepopeva 4,06 18,04% 3,44
% MNwAnoswv 5,71% 5,59%
NpoidvTa Yyeiag & dpovridag 12,97 -10,03% 14,42
% MwAnoswv 7,46% 9,38%
Moinég NwANROCEIG 15,26 -9,43% 16,85
% MwAnoswv 8,77% 10,96%
EMIAEKTIKA 10,70 -2,40% 10,96
Oto Top 4,56 -1,78% 4,64
Pet 0,00 0,23
Ynnpeoieg npog Estee Lauder 0,00 1,02

ZuvoAikég MwARoEIg 173,96 13,16% 153,73




AvaAuon Evonoinuévav Kepdwv npo Tokwv ka1 ®Popwv

9M 06
€ ex. Pro?:t(;)rtt‘i’gnal
9M ‘07 % Consolidation
KaAAuvTika Eupeiag Alavopng 9,93 60,59% 6,18
% EBIT | 36,78% 31,41%
MepiBmpio 13,31% 10,15%
ISionapayopeva - NMaAaigg X®peg 8,26 16,35% 7,10
Iblonupuvbpqu - N%sq Xd)p;(;/ uno diadikaaia 253
ahhayng Tponou digioduong !
ISionapayopeva 8,26 80,65% 4,57
% EBIT 30,58% 23,22%
MepiBmpio 16,67% 11,13%
Alavepopeva 1,67 3,73% 1,61
% EBIT 6,20% 8,19%
MepiBmpio 6,67% 8,11%
Mpoiovra OikiakAg XpRong 7,26 34,29% 5,40
% EBIT  26,88% 27,45%
MepiBmpio 10,20% 8,78%
ISionapayopeva - NMaAaiEg X@peg 7,04 30,81% 5,38
Iblonupuvbpqu - N%sq Xd)p;(;/ uno diadikaaia 011
ahhayng Tponou digioduong !
ISionapayopeva 7,04 33,64% 5,26
% EBIT 26,06% 26,75%
MepiBGPIO 10,49% 9,06%
Alavepopeva 0,22 58,79% 0,14
% EBIT 0,82% 0,71%
MepiBmpio 5,44% 4,04%
Mpoidvra Yysiag & dpovTidag 1,99 1,64% 1,96
% EBIT 7,38% 9,97%
MepiBGPIO 15,37% 13,60%
Moingg NwARCEIG 7,82 27,49% 6,13
% EBIT = 28,96% 31,16%
NepiBmpio 51,25% 36,41%
EniAekTIKA 0,27 129,77% 0,12
Oto Top 0,18 -37,01% 0,29
Pet 0,00 -0,15
Ynnpeoieg npog Estee Lauder 0,00 -0,09
‘Ecoda ano ouyyeveic ETalpieg 7,37 23,56% 5,97
ZuvoAiké EBIT 27,00 37,18% 19,68
KooTtog AvadiapBpwong Néwv Xwpov -5,27
ZuvoAiko EBIT 21,73 10,42% 19,68
MNepiBmpio 12,49% 12,80%
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2. TEQIrPA®IKH KATANOMH

AvaAuon Evonoinpévmv NwARcenv

9M ‘06
9M ‘07 OtoTop
A SNHOOCIEVUNEVA 0 Proportional
Consolidation
EAAGda 80,29 0,17% 80,15
% MwAnoewv 46,15% 52,14%
MoAwvia 40,83 25,58% 32,51
Poupavia 28,08 27,96% 21,94
BouAyapia 9,66 30,14% 7,42
>epPia 6,64 30,53% 5,09
Toseyia 3,59 41,04% 2,55
MNram 1,20 23,06% 0,97
Ouyyapia 1,17 133,92% 0,50
MaAaiég Xwpeg 91,17 28,43% 70,98
% MwAncewv 52,41% 46,17%
Oukpavia 0,31 23,65% 0,25
Toupkia 1,52 2,34
Pwoia 0,67 0,00
Nt-':sq Xd)psc;/ uno diadikacia aAAayng Tpomnou 251 -3.47% 2 60
Jlgioduong U ’ Y
% MWANCEOV 1,44% 1,69%
ZuvoAikég MwAnoeig 173,96 13,16% 153,73
AvaAuon Evonoinpévav Kepdwv npo TOkwv kai Dopwv
9M ‘06
9M ‘07 OtoTop
2 dnuooisuUpéva e Proportional
Consolidation
EAAGOa 18,13 8,35% 16,74
% EBIT 83,4% 85,0%
MoAwvia 2,72 69,23% 1,61
Poupavia 3,35 62,48% 2,06
BouAyapia 0,93 67,63% 0,55
>epBia 1,82 51,31% 1,20
Toeyia 0,16 31,00% 0,13
Ouyyapia -0,34 -0,07
MNram 0,22 75,93% 0,13
[ NaAaiég Xwpec 8,86 58,27% 5,60
EAAGOa & MaAaiéc Xwpeg 27,00 20,86% 22,34
Oukpavia -0.61 -0,63
Toupkia -3.02 -1,49
Pwaia -1.63 -0,54
I NéEq Xd)psq KoaTog Avadiapbpwaong -5,27 -2,66
JUVoAIkO EBIT 21,73 10,42% 19,68
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