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KATAZTAZEIZ ANNOTEAEZMATQN
(nooa os Eupw)

OMIAOX ETAIPEIA
11 - 11 - 1/04- 1/04- 1/1- 1/1- 1/04- 1/04-
30/06/2007 30/06/2006 30/06/2007 30/06/2006 30/06/2007 30/06/2006 30/06/2007 30/06/2006
IMoMoeg 118.145.805,12 | 107.355.533,23 | 63.763.709,91 | 58.529.231,53 | 63.184.743,47 | 59.229.145,06 | 32.922.895,57 | 32.683.862,84
Kootog
noinbéviov 58.406.285,34 54.412.984,81 31.644.432,81 | 29.633.440,03 | 31.649.171,24 | 29.327.314,08 15.845.209,40 | 15.882.940,87

Mkt képdog

59.739.519,78

52.942.548,42

32.119.277,10

28.895.791,50

31.535.572,23

29.901.830,98

17.077.686,17

16.800.921,97

Aowd éc0da -
£€oda (kabapd)

7.915.565,69

6.677.607,53

5.198.292,17

4.821.339,73

2.414.627,14

1.219.368,55

1.475.635,67

859.694,24

"E€oda
TOANGEOV

42.687.090,90

38.496.980,50

24.153.979,58

21.710.427,65

21.407.281,59

20.554.197,84

12.219.439,12

12.210.906,65

"E&oda
droiknong

8.213.942,00

6.947.802,55

3.978.812,77

3.479.455,14

3.853.120,54

3.549.362,42

1.559.041,96

1.656.933,87

Képon
EKPETALLEVONG

16.754.052,57

14.175.372,90

9.184.776,92

8.527.248,44

8.689.797,24

7.017.639,27

4.774.840,76

3.792.775,69

XpNUoTooKovo
Hd KO6TOG
(xaBapd)

-307.010,77

1.268.230,88

-53.683,21

812.885,83

822.004,09

1.742.779,28

1.018.647,81

1.205.995,74

KoaBapa képon
PO POPOV

16.447.041,80

15.443.603,78

9.131.093,70

9.340.134,27

9.511.801,33

8.760.418,55

5.793.488,57

4.998.771,43

Dodpog
£1600MUOTOG

4.400.485,91

4.026.747,59

2.337.679,66

2.433.849,06

1.884.984,98

1.863.837,06

1.149.967,28

1.018.886,09

Avofaiiopevor
QopoL

72.781,55

134.784,72

36.328,02

69.908,47

72.777,02

95.668,06

36.317,49

48.384,19

KoOopa képon
TEPLHd0v

11.973.768,34

11.282.071,47

6.757.086,03

6.836.376,74

7.554.039,33

6.800.913,43

4.607.203,80

3.931.501,15

Kortavepopeva
og:

Metdyovg g
PN TPIKTG

12.608.236,46

11.138.497,01

7.129.406,13

6.666.232,38

7.554.039,33

6.800.913,43

4.607.203,80

3.931.501,15

Awondpoto
peroynoiog

-634.468,12

143.574,46

-372.320,11

170.144,36

0,00

0,00

0,00

0,00

Képon kata
HETOYI] TOV
avaroyovv
0TOVG PETHYOVG
™G PNTPIKIG
Yo TV
TEPiodo

0,33

0,29

0,19

0,17

0,20

0,18

0,12

0,10




IZOAOr1IZMOI (nooa os Eup®)

OMIAOX ETAIPEIA
30/6/2007 31/12/2006 30/6/2007 31/12/2006
ENEPTHTIKO
Mn kvkAo@opovvTa 70.885.919,40 69.494.171,52 101.173.185,86 99.118.377,62

TEPLOVOLUKE GTOVYELD

Evoopata ndyo

40.555.163,13

42.343.031,93

35.462.833,51

36.913.603,18

AbAa TEPLOVGLOKA GTOLYEIL 202.661,10 267.646,10 89.610,10 61.230,10
AVOPoALOLLEVEG POPOAOYIKEG 3.039.696,33 3.120.684,95 3.007.492,33 3.074.414,46
OTTOLTOELG

Emevdboeig oe Ouyoatpikég 24.484.327,42 21.453.019,26 59.388.276,18 56.546.713,42
,OLYYEVELS EMYEPNOELS

Aowég LaKpompOdesES 2.604.071,42 2.309.789,28 3.224.973,74 2.522.416,46
OTTOUTIOELS

Kvkhogpopodvro meprovorlokd 166.683.900,26 163.094.467,49 98.017.753,12 88.600.928,07
oTovysio

Amobépata 45.110.287,66 42.907.749,67 22.750.968,60 20.234.898,12

Amoutioelg and TEAITES

82.409.293,26

77.177.358,61

55.587.576,49

43.950.732,03

Aowméc amutnoelg 5.935.232,45 11.845.485,30 3.734.164,51 4.081.742,11
Topewokd Swbéoua 21.702.586,70 14.857.651,05 5.063.811,55 4.481.468,38
Xpedypaoa 10.822.626,25 15.584.586,03 10.733.579,25 15.501.118,03
Metofoatikoi Aoy. evepy. 703.873,94 721.636,83 147.652,72 350.969,40
Xvvoro Evepynrikov 237.569.819,66 232.588.639,01 199.190.938,98 187.719.305,69
IAIA KED®AAAIA

Metéymv g Mnrpuiic:

Metoykd Keparoio 58.364.818,20 57.220.410,00 58.364.818,20 57.220.410,00
Amofgpatikd vaép 1o dptio: 38.750.355,98 38.750.355,98 38.750.355,98 38.750.355,98
Amofgpaticd -3.301.451,97 -1.931.132,77 -3.301.451,97 -1.931.132,77
Képon (nuiég) e1g véov -12.305.176,19 -16.620.686,12 -43.463.025,73 -40.970.254,17
Mewoyneiac: 323.770,25 2.985.012,68 0,00 0,00
Xvvoro Idiov Kepaiaimv 81.832.316,27 80.403.959,77 50.350.696,48 53.069.379,04
YINOXPEQXEIX

MoaxkponpdBeoneg vroypedoeLs 95.828.898,45 97.479.332,61 93.985.172,67 94.030.498,02
Adve 89.750.000,00 91.000.000,00 88.500.000,00 88.500.000,00
AvaPaAlopeves OPOLOYIKES 138.242,14 132.387,25 138.242,14 132.387,25
VILOYPEDTELS

[poPréyerg yio mapoyés oTovg 2.308.972,61 2.361.846,84 2.239.782,19 2.239.782,19
epyalouevoug petd v ££0d0 amd

TNV VINPECia

[poPréyelg kat Aoumég 3.631.683,70 3.985.098,52 3.107.148,34 3.158.328,58
LLOKPOTPODEGILES VTOYPEDTELS

BpayvnpdOeopec vroypemoeig 59.908.604,94 54.705.346,63 54.855.069,83 40.619.428,63
[pounBevtég 41.456.750,42 39.502.791,02 28.420.980,25 23.402.163,08
AowméC VTOYPEDTELS 4.878.603,83 3.178.358,32 21.370.105,13 12.272.242,08
DoOpog 160N UATOC Kot AoLTol 3.952.120,89 5.328.564,66 2.628.741,04 3.877.355,53
@OpOl TANP®TEDL

Adveln 3.510.779,00 3.500.000,00 0,00 0,00
Metofoatikoi Aoy. Tofnticoy 6.110.350,80 3.195.632,63 2.435.243,41 1.067.667,94
Yovoro Idiov Keparaiov kat 237.569.819,66 232.588.639,01 199.190.938,98 187.719.305,69

Ynoypedoewv




2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(nood og Eupw)

ZTOIXEIA KATAZTAZHZ TAMEIAKON POON
(Ta mood eival ekppacuéva o Eupw) O OMIAOX H ETAIPEIA
01.01- 01.01- 01.01- 01.01-
30.06.2007 30.06.2006 30.06.2007 30.06.2006
TAMEIAKEX POEX AEITOYPIIKQN
APAZTHPIOTHTON
Képdn 1mpo popwv 16.447.041,80 15.443.603,78 9.511.801,33 8.760.418,55
[Mpooappoyég yia:
Amrooféoeig TTayiwv oToIXEiwV 1.752.075,55 1.832.743,23 1.093.201,58 1.179.112,88
MpoBAfyeig 0,00 0,00 0,00 0,00
>uvaAAaypaTIKEG BlaPopEg 55.237,00 -324.612,82 -124.004,65 -366.488,96
AtroteAéopaTa (€000a, ££0da, kKEPDN, {nUiEg)
€TEVOUTIKIAG 5paaTnPIOTNTOG -8.071.326,01 -10.247.132,72 -3.428.245,11 -4.313.484,27
XpewaTikoi TéKo1 & auvaen £Eoda 2.557.487,00 2.857.914,79 2.459.826,67 1.841.573,14
MAéov / peiov TTpocappoy£g yia peTaBoAéG Aoyaplacuwy
KEPaAaiou Kivnong r) TTou oXeTifovTal Je AEITOUPYIKEG
dpaoTNPIOTNTEG:
Meiwon / (Gugnon) amoBepdTwyv -4.775.074,20 -2.499.483,92 -2.516.070,48 -5.102.280,20
Meiwon / (abgnon) amaIoswy -2.747.525,69 -9.285.105,30 -11.085.950,18 -13.206.032,78
(Meiwon) / atgnon utroxpewoewv (TTANV TpaTTECWIV) 6.689.274,55 4.952.708,55 13.048.514,90 6.915.474,28
Meiov:
XpewaTikoi ToKoI & ouvagn £€oda kataBAnuéva -1.728.593,71 -2.528.510,96 -1.630.932,78 -1.512.169,31
KataBAnpévol @dpol -2.146.886,00 -2.625.416,27 -1.418.707,00 -1.910.666,57
KAOAPEZ EIZPOEZ (EKPOEZ) AEITOYPIIKQN
APAXTHPIOTHTQN (a) 8.031.710,29 -2.423.291,64 5.909.434,28 -7.714.543,24
TAMEIAKEZ POEZ EMENAYTIKON
APAXTHPIOTHTON
ATTOKTNGN BUYATPIKWY, CUYYEVWY, KOIVOTTPOEIWV Kal
Aoimwyv erevdloewy 4.613.503,16 5.061.454,63 1.387.864,10 4.085.756,15
Ayopad evowpatwy & GuAwY TTayiwv TTEPIOUCIAKWY
OTOIXEiWV -1.113.119,65 -833.272,85 -629.562,03 -486.951,20
Eiomrpdgeig amd mwARoeig evowpatwy & duAwy Trayiwv
TTEPIOUTIAKWY OTOIXEIWV 1.073.452,71 16.289,81 1.009.876,94 11.880,34
TOKol €10TTPayBEVTESG 210.381,60 931.135,77 3.517,60 6.534,42
Mepiopara gioTrpaxBévTa 1.511.532,91 1.864.854,64 1.551.293,26 1.864.854,64
KAOAPEZ EIZPOEZ (EKPOEZ) EMENAYTIKQN
APAXTHPIOTHTQN (B) 6.295.750,73 7.040.462,00 3.322.989,87 5.482.074,35
XPHMATOAOTIKEX APAXTHPIOTHTEX
Eiomrpdgeig ammd algnon peToxikol Ke@aAaiou
Eiomrpdgeig ammd ekdobévia / avahngBévia ddveia 1.760.779,00 53.461.238,20 0,00 56.000.000,00
E€opAnoeig daveiwv 0,00 -52.500.000,00 0,00 -52.500.000,00
MANpwpEG yia ayopd 1I8iwV HETOXWV -3.772.826,26 0,00 -3.772.826,26 0,00
Mepiopara TAnpwBévTa -4.877.254,72 -4.949.755,70 -4.877.254,72 -4.949.755,70
KAOAPEZ EIZPOEZ (EKPOEZ) XPHMATOAOTIKQN
APAXTHPIOTHTQON (y) -6.889.301,98 -3.988.517,50 -8.650.080,98 -1.449.755,70
AU¢non / (eiwon) SiaBecipwy (a+B+y) 7.438.159,04 628.652,86 582.343,17 -3.682.224,59
Tapeiakd S100éoipa & 1I006Uvapa évapéng epiddou 14.264.427,66 9.899.595,56 4.481.468,38 4.635.456,79
TAMEIAKA AIAGEZIMA & IZOAYNAMA AH=HZ
MEPIOAOY 21.702.586,70 10.528.248,42 5.063.811,55 953.232,20




KATAZTAZH METABOAQN KAGAPHZ OEzZHZ

2TOIXEIA KATAZTAZHZ METABOAQN KAOAPHZ OEZHX NEPIOAQY

(Ta oo sival ekppacpéva os Eupw) O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
30/06/2007 30/06/2006 30/06/2007 30/06/2006

KaBapr Béon évapéng epiddou (01/01/2007
ka1 01/01/2006 avrioToixa)

80.403.959,77

62.778.049,04

53.069.379,04

49.140.870,23

Képdn / (Cnpieg) TrepIOGdOU PETA OTTO POPOUG

11.973.768,34

11.282.071,47

7.554.039,33

6.800.913,43

92.377.728,11

74.060.120,51

60.623.418,37

55.941.783,66

Augnon/(peiwon) peToxikol KepaAaiou 0,00

MANpwN YEPIOUATWY -4.959.102,20 | -4.959.102,20 | -4.959.102,20 | -4.959.102,20
AyOpEC IBIWV PETOXWV -3.772.826,26 -3.772.826,26
gfr?vaggezzgéggg‘nK“T“pr”“é"o o’ eubeiag 283.043,11 | -5.921.506,26 | -1.540.793,43 | -4.091.688,72
Emidpaon Adyw aAAayng Tng peBddou -2.096.526.49 0,00 0,00 0,00

£voTT0iNONG

KaBapn 8€on ARéng Tep165ou (30/06/2007
ka1 30/06/2006 avrioToixa)

81.832.316,27

63.179.512,05

50.350.696,48

46.890.992,74




KATAZTAZH METABOAQN KAOAPHZ OEZHZ

OMIAOZ
Alagopd ATT00eaTIKO
o MeToxiké aTro EKa,o on Avom’poccxp YmoAoiro Aikaiwparta .
Moaod xpriong 2006 KeoGAaIo METOXWV MoywV Kal KEPBWV NIV €10 ia 2UvoAo
A UTTéP TO Aoitré P n HEIYNPIag
dpTio atmoBePaTikd
YTméAorTo Tnv 1n
lavouapiou 2006 57.220.410,00 | 38.750.355,98 -826.736,28 -34.214.587,90 1.848.607,24 | 62.778.049,04
>uvaAAOyPaTIKEG
dlapopég 1.007.167,64 1.007.167,64
Mepiouara -4.959.102,20 -4.959.102,20
KaBapo képdog xprAong 22.671.029,44 -383.821,95 | 22.287.207,49
AloBéaiya TTpog TTWANGN
XPNHATOOIKOVOUIKA
oToIXEia -949.188,72 -949.188,72
KegaAaiotroinon
aTToBEPaTIKWV 0,00
Augnon petoxikou
KeQaAaiou 1.671.637,70 1.671.637,70
Stock option 184.440,00 184.440,00
Emidpaon atmmd TTwAnon
BuyaTpikng -1.464.840,87 -151.410,31 -1.616.251,18
MeTtagopd oe
aTrofeUaTIKA -339.647,77 339.647,77 0,00
YTmréAorro Tng 31
AekepBpiou 2006 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -16.620.686,12 2.985.012,68 | 80.403.959,77
Hr
YT1roAoitto Tnv 1n
lavouapiou 2007 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -16.620.686,12 2.985.012,68 | 80.403.959,77
2UVAAAOYUOTIKEG
O1dpopeg 1.752.433,75 71.402,79 1.823.836,54
Mepiopata -4.959.102,20 -4.959.102,20
KaBapo képdog xpAong 12.608.236,46 -634.468,12 | 11.973.768,34
AloBéoipa Tpog TTWANON
XPNHUATOOIKOVOUIKA
gToIxeia -1.286.422,08 -1.286.422,08
KegaAaiotroinon
ATTOBEPATIKWV 0,00
Ayopd 15iwv PJETOXWV -3.772.826,26 0,00 | -3.772.826,26
AtroteAéopaTta 1I8iwv
METOXWV 248.247,00 248.247,00
KaBapd €106dnua
aTr'elBeiag KaTaxwpnuévo
oTtnv kaBopr Béon -418.721,23 -418.721,23
Stock option -83.897,12 -83.897,12
Emidpaon ammd ahAayn
oTn péBodo evotroinong 1.650,61 -2.098.177,10 | -2.096.526,49
BuyaTpIkAg €TaIpEiag
MeTagopd atrd
atroBeaTIKA 1.144.408,20 0,00 -1.144.408,20 0,00 0,00
Ytréhoitro Tng 30 louviou
2007 58.364.818,20 | 38.750.355,98 | -3.301.451,97 -12.305.176,19 323.770,25 | 81.832.316,27




KATAZTAZH METABOAQN KAOGAPHZ OEZHZ

ETAIPEIA

Alagopd atrd

ATtroBepariko

. . MeToxIKO £€kdoon AvaTTpocapuo YT1roAoITTo .
Moad xpriong 2006 KepdAaio METOXWV UTTEP | YWV Kal AoITré KEPOWV {NUIWV 20voho
TO GPTIO aTroBePaTIKA
Y1oéAoitmo Tnv 1n
lavouapiou 2006 57.220.410,00 | 38.750.355,98 -826.736,28 -46.003.159,47 49.140.870,23
Mepiouata -4.959.102,20 -4.959.102,20
KaBapd képdog xprong 9.652.359,73 9.652.359,73
AloBéoiya Tpog TTWANON
XpnNUaAToOIKOVOUIKG
oToIXEIa -949.188,72 -949.188,72
Kegahaiotroinon
aTTOBEPATIKWV 0,00
Augnon petoxikou
Ke@aAaiou 0,00
Stock options 184.440,00 184.440,00
MeTagpopd o€
aTToBeyaTiKa -339.647,77 339.647,77 0,00
YTréAortro Tng 31
AekepuBpiou 2006 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -40.970.254,17 0,00 | 53.069.379,04
Hr
YmréAoimmo v 1n
lavouapiou 2007 57.220.410,00 | 38.750.355,98 | -1.931.132,77 -40.970.254,17 0,00 | 53.069.379,04
Mepiouata -4.959.102,20 -4.959.102,20
KaBapd képdog xprong 7.554.039,33 7.554.039,33
AloBéoiya TTpog TTWANCN
XPNHUATOOIKOVOUIKA
aToixeia -1.286.422,08 -1.286.422,08
KegpaAaiotroinon
aTToBEPaTIKWV 0,00
Ayopd 18iwv JETOXWV -3.772.826,26 -3.772.826,26
AmroteAéopaTa 1IBiwv
METOXWV 248.247,00 248.247,00
KaBapd €106dnua
atr’elBgiag KaTaxwpnuévo
oTnv kaBopr| Béon -418.721,23 -418.721,23
Stock options -83.897,12 -83.897,12
MeTagopd atrd
aTToBepaTIKG 1.144.408,20 0,00 -1.144.408,20 0,00
YmréAoitro Tng 30 louviou
2007 58.364.818,20 | 38.750.355,98 | -3.301.451,97 -43.463.025,73 0,00 | 50.350.696,48




NMINAKAZ MAPOYZIAZHZ AMOTEAEZMATQN KAI IZOAOINZMQN - OTO TOP ME PROPORTIONAL
CONSOLIDATION METHOD

AMOTEAEZMATA
OMIAOZ

1/1-30/06/2007 1/1-30/06/2006 1/4-30/06/2006
MwAnoeig 118.145.805,12 103.718.155,67 56.584.280,61
KbéoTog TwAnBéviwy 58.406.285,34 52.288.547,90 28.486.024,37
MikTé Képbog 59.739.519,78 51.429.607,77 28.098.256,24
Noittd £€00da - £€0da
(kaBapd) 7.915.565,69 6.450.608,34 4.618.526,95
‘E€0oda TTwWANCEWV 42.687.090,90 37.191.565,87 21.012.458,46
‘E€0da dioiknong 8.213.942,00 6.774.527,79 3.431.684,00
Képdn ekpueTrdAAguong 16.754.052,57 13.914.122,45 8.272.640,73
XpPNUATOOIKOVOUIKO
K6OTOG (KaBapo) -307.010,77 1.323.140,27 842.189,65
Ka@apd képdn mrpo
PopwWVv 16.447.041,80 15.237.262,72 9.114.830,38
Pbpog e1000MPaTog 4.400.485,91 3.988.029,00 2.407.861,56
AvaaAAopevol ¢opol 72.787,55 126.019,65 66.981,72
KaBapd képdn
mePIOSou 11.973.768,34 11.123.214,07 6.639.987,10
Karavepdpeva oe:
MeTtdyoug TNG UNTPIKAG 12.608.236,46 11.138.497,01 6.666.232,38
Alkaiwpara pgeloyneiag -634.468,12 -15.282,94 -26.245,28
Képdn kard peToxn
TTOoU avaAoyouv 6Toug
METOXOUG TNG UNTPIKAG
yia TRV mepiodo 0,33 0,29 0,17




IZOAOrIzMO1I

OMIAOZ
30/6/2007 31/12/2006
ENEPI'HTIKO
Mn KuKAOQOPOVVTH TEPLOVGLUKE 70.885.919,40 69.258.691,78
otoyyeio

Evoopoata wéylo

40.555.163,13

42.130.903,71

AdAa TEPLOVGLOKA GTOLYEIL 202.661,10 267.646,10
AVOPoALOLEVEG POPOAOYIKEG OTTALTIGELG 3.039.696,33 3.106.627,99
Enmevdvoeig oe Buyatpucég ,cuyyeveic 24.484.327,42 21.453.019,26
EMLYEPNOELG

A0éG LOKPOTPODEGLES ATULTIOELS 2.604.071,42 2.300.494,72
Kvkro@opovvta mteprovorlokd otovyeio 166.683.900,26 156.485.101,11

Amobéparta

45.110.287,66

40.335.213,46

Amoutioelg and TEAITEG

82.409.293,26

74.045.276,54

Aowmég amotnoelg

5.935.232,45

11.546.678.,45

Tapetokd Swbéoipo

21.702.586,70

14.264.427,66

Xpedypapa

10.822.626,25

15.584.586,03

Metafartikoi Aoy. evepy. 703.873,94 708.918,97
Xvvoro Evepyntikov 237.569.819,66 225.743.792,89
IAIA KED®AAAIA

Metéymv g MnTpuiic:

Metoyikd Ke@I a0 58.364.818,20 57.220.410,00
Amofgpatikd vaép 1o dptio: 38.750.355,98 38.750.355,98
Amofgpaticd -3.301.451,97 -1.931.132,77
Képdn ((niég) g1 véov -12.305.176,19 -16.620.686,11
Mewoyneiog: 323.770,25 888.486,19
Xuvoio Idiov Keparaiov 81.832.316,27 78.307.433,29
YIIOXPEQXEIX

Moxkpompd0eopeg VITOYPEDGELS 95.828.898,45 96.004.372,90
Adve 89.750.000,00 89.750.000,00
AVOBoALOLEVEG POPOAOYIKEG VITOYPEDGCELS 138.242,14 132.387,25
[poPréyeig yia Tapoyég oTovg 2.308.972,61 2.308.972,61
gpyalouevoug petd v €£0d0 amd v

VINPECIOL

IIpoPréyerg kot Aourég pokponpodecyieg 3.631.683,70 3.813.013,04
VIOYPEDTELS

BpayvnpéBeopeg vroypedoeig 59.908.604,94 51.431.986,70
[IpounBevtég 41.456.750,42 38.358.690,04
AomEC VITOYPEDGELQ 4.878.603,83 3.030.985,34
Dopog e1000MaTOG Kot Aotmol popot 3.952.120,89 5.241.067,75
TANpOTEOL

Adve 3.510.779,00 1.750.000,00
Metafatikoi Aoy. TafnTikod 6.110.350,80 3.051.243,57
Yvvoiro Idiwv Keparaimv kot 237.569.819,66 225.743.792,89

Ynoypedoewv




A. Fevikég nAnpo@opieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H eTaipeia «P. SAPANTHZ A.B.E.E. ANQNYMH BIOMHXANIKH — EMMNOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov dlakpito TiTAo «P. SAPANTHZ A.B.E.E.» (ee&ng n «ETaipeia» N n
«MnTpIKA») Kal ol BuyaTpikéG TNG (ePeEnc o «OuIAoG») dpacTnplonolouvTal OTO XWPO TNG NApaywync, €Unopiag kai
O1avounc KAAAUVTIK@V, OIKIOK®WV Kal (pAapUakeuTikov €1dwv. H ETaipeia kai o ‘Ogihog €xouv Tnv €0pa Tng oto Anuo
Aupapouaiou, otnv 086 Apapouaiou — Xalavdpiou 26, kal anacxoAouv 1.514 dtopa otov OpIAo kal 650 oTn UNTPIKH .

O1 HETOXEG TNG €TAIPEIAG €ival EI0nNYyPEVEC oTNV KUpIa ayopd Tou XpnuaTioTnpiou ABnvmv.

O1 OIKOVOMIKEG KATAOTACEIC TNG ETaipeiag kal Tou OpiAou yia Tnv nepiodo nou €An&e oTic 30 Iouviou 2007 eykpidnkav yia
dnuooiguon Ye anogacn Tou AloIKNTIKoU SupBouAiou oTig 24-07-2007.

O1 BuyaTpIikEG ETAIPEIEC O onoieg NePIEANPONCAV OTIC ENICUVANTOUEVEC EVOMOINWEVEG OIKOVOUIKEG KATAOTAOEIC Tou OpiAou
neplypdgovrail atn onueiwon B (ii).

B. KupiOTEPEG AOYIOTIKEG APXEG NOU XPNOIMONOIEI 0 OHIAOG

O1 KUpIEC AOYIOTIKEC APXEC MOU UIOBETABNKAV KATA TNV MPOETOINACIa TWV EVOMOINHEVWV OIKOVOUIKWY KATAOTACEWV
avaAuovTal NnapakaTw:

i) BAon NpoETOINACiag TWV OIKOVOHIK®OV KATACOTACEWV

O1 kaTaoTdaosIc £xouv ouvTaxBei cUPPwva Pe Ta Aigdvry MpdTuna XpnuaTtooikovopiknc MAnpogopnaong (AMXM) nou &xouv
ekdoBei and To ZupBoUAio AlgBvwv AoyioTIKwv MpoTUnwv kai Algpunveieg nou ekdoBnkav ano Tn Moviun Emirponr)
Alepunvelwv Kal Ta onoia £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

H ETaipeia ouvETaE yia NpwTn Popa NANPEIC OIKOVOMIKEG KATAOTACEIC SUMPwva Pe Ta AMXIT yia T xprion nou €An&e Tnv
31 AekepBpiou 2005. Aev undapyouv MpdTuna nMou va £xouv epapUocdei Npiv TNV NUEpPounvia &vapéng TnG epapuoyns
TOUG,.

H nposToiyacia Twv OIKOVOUIK®WV KATACTACEWV CUPPWVA PE TIC YEVIKA AMOOEKTEC AOYIOTIKEC APXEC AMAITEI TN XPHAON
EKTIUNOEWV Kal UnoB<ogewv nou ennpealouv Ta UNOAOING TWV AOYapIaop®V EVEPYNTIKOU Kal NadnTikoU, Kal yvwaTonoinan
TWV EVOEXOUEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU KATA TNV NUEPOUNVIa OUVTAENG TWV OIKOVOMIKWY KATAOTACGEWY,
kabw¢ kar Ta napoucialdoyeva £0oda kal £€0da kaTda TIC und €EETAon XPNOEIC. AV KAl Ol OUYKEKPIPEVEC EKTIUNOEIC Eival
Baciopéveg oTIG BEATIOTEG yvwoelg TG Aloiknong (Tou Opilou), Ta npaydaTikG anoTeAéopaTta evOEXETal TEAIKA va
dlapEPOUV and TIC EKTIUNOEIC QUTEC,

>nueinon: MNa Adyouc ouyKpIoINOTNTAG OpIoHEVA KOVOUNIA TNG EvONoINUEVNG KATACTACNG TAUEIOKWY powV TNG NePIOdOU
01-01-06 €wg 30-06-06 avaTagivoundnkav.

ii. Evonoinon

(1) Baon Evonoinong

Ol EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC anoTeAoUvtal and TIC OIKOVOUIKEC KATAOTAOEIC TNG MNTPIKAG KAl TWV
BuyaTpikWV ETAIPEIOV TNG. 2TOV NApakdTw nivaka napoucialovral ol BuyadTpIkEG eTaipeieq mou nepIAN@Onkav oTnv
gvonoinan, n MEBodOC evonoinong, ME Ta OXETIKA NOCOOTA GUUUETOXNG, N 0pacTnpIOTNTa KABe BuyaTpiknc kKabwe Kal TI
AVENEYKTEC (POPOAOYIKEC XPrOEIC,
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AOMH TOY OMIAOY

ETAIPEIA EAPA i EVmEstE ZYNOAO %
SYMMETOXHE | ZYMMETOXHE DOP.XPHZEIZ
MEQOAOS. NAHPOYE
ENOMOIHEHE
VENTURES AE EANAAA 88,66% 0,00% 88,66% 2005-2006
GR SARANTIS CYPRUS LIMITED KYMPOX 100,00% 0,00% 100,00% -
BRIARDALE SERVICES L.T.D. ISLE OF MAN 0,00% 100,00% | 100,00% -
SARANTIS BULGARIA L.T.D BOYArAPIA 0,00% 100,00% | 100,00% | 1999-2006
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% | 100,00% 2006
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2006
SARANTIS L.T.D BELGRADE SEPBIA 0,00% 100,00% | 100,00% -
SARANTIS SKOPJE L.T.D SKOMIA 0,00% 100,00% | 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% | 100,00% 2006
NET WEST POLAND S.A MOAQNIA 0,00% 100,00% 100,00% 2005-2006
SARANTIS CZECH REPUBLIC sro TSEXIA 0,00% 100,00% | 100,00% | 2005-2006
VENUS S.A ANOY=ZEMBOYPIO 0,00% 100,00% 100,00% -
ZETA AE EAAADA 0,00% 100,00% | 100,00% | 2005-2006
ZETAFIN LTD KYMPOS 0,00% 100,00% | 100,00% | 2002-2006
WALDECK LIMITED KYMPOX 0,00% 100,00% | 100,00% 2006
SAREAST KYTPOZX 0,00% 65,00% 65,00% 2006
SARANTIS RUSIA PQIIA 0,00% 65,00% 65,00% 2006
ZETA COSMETICS LTD KYMPOS 0,00% 100,00% | 100,00% | 2002-2006
SARANTIS ANADOL SA TOYPKIA 84,98% 0,00% 84,98% | 2005-2006
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% | 100,00% 2006
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% 2006
ME©OAOX ANAAOTIKHE
ENOMOIHEHE
K.OEOAQPIAHS AE EAAADA 50,00% 0,00% 50,00% | 2004-2006
OTO TOP EOOD BOYATAPIA 0,00% 25,50% 25,50% 1999-2006
MEQOAOX KAOAPHE OEZHE
K.I.MAPINOINOYAOZ AE EANAAA 49,00% 49,00% 2003-2006
®APMAZO®T EME EAAAAA 0,00% 48,51% 48,51% -
A. XPIZTO®OIAOY AE EAAADA 0,00% 29,40% 29,40% -
®APMAKEMMOPIKH AE EAAADA 0,00% 24,90% 24,90% -
ELCA COSMETICS LTD KYTPOZXZ 0,00% 49,00% 49,00% 2001-2006
ESTEE LAUDER HELLAS AE EAAAAA 0,00% 49,00% 49,00% | 2001-2006
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ESTEE LAUDER BULGARIA BOYAI'APIA 0,00% 49,00% 49,00% 2001-2006

IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2006

(2) GuyaTpikeg eTaipeieg

O1 BuyaTpikEG €ival €NIXEIPNOEIC NAVW OTIC OMOIEC AOKEITAl EAeyxoc and Tnv pnTpikn. H 0nap&n Tuxov duvnTikwv
OIKAIWPATWY WPRPoU Tad onoia €ival aoknoiua katd Tov Xpovo OUVTAENC TwV OIKOVOUIKWV KATAOTACEWV, AduBaveral
unown MPOKEIYEVOU va OTOIXEIOBETNOE av n PNTPIKA aokei Tov €AeyXo £ni Twv BuyaTpikwv. O BuyaTpikEG evonoloUvTal
nAnpw¢ (oAikn evornoinon) nAnv Tpiwv (M. MAPINOMOYAOZ A.E. kai Twv Buyatpikwv TnG, ELCA COSMETICS L.T.D pe TIg
Buyatpikég ESTEE LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A kai K. @€0dwpidng A.E. kal Tng
BuyaTpIkng TNG), €k Twv onoiwv ol dU0 NPWTEC We TNV PEBODO TNG kabapnc B€onc kal n TeAeuTaia Pe TNV avaloyikn
MEBodO (proportional consolidation method). H avaloyikn péBodog epappdoTnke oTIC eTalpeieg K. Ogodwpidng A.E. kai T
Buyatpikny Tng OTO TOP Bouhyapiag, oTov evonoinuévo IooAoyiopo and 01-01-2007. Mivakeg AOyw GUYKPICINOTNTAG
napaTiBevTal aTo v AOyw NpoodpTnua.

H xpnoiygonoloUpevn AoyioTiKr HEBODOC yia TNV gvonoinan givai n YéBodoc ayopdc. To KOOTOC andokTnong Kiac BuyaTpIkng
gival n ebhoyn afia TwV NEPIOUCIAKWY OTOIXEIWV Mou 00BNKav, TWV CUMPUETOXIKWV TITAWV Mou €kdOONKav Kal Twv
UMOXPEWOEWY MoU avaAngenkav Katd Tnv nuepounvia Tng avraAAaync, NAEov TUXOV KOOTOUC AUEDA EMIPPINTEOU OTNV
ouval\ayr. Ta €EaTOMIKEUPEVA MEPIOUCIAKA OTOIXEIA, UNOXPEWOEIC KAl EVOEXOUEVEC UMOXPEWOEIC MOU OuvioToUV Mid
EMIXEIPNUATIKA €vVOMOINGN anoTIJ@WVTal KATd Tnv anoktnon oTic €UAoyeC afiec Toug ave€apTnTwG Tou MocooToU
OUMPETOXNG. To népav TNG eUAOYNG a&iac Twv eni YEPOUC GTOIXEIWV MOU AnoKTrnOnKav, KOOTOC, KATAXWPEITAl WG unepagia.
Av TO GUVOAIKO KOOTOC TNG ANOKTNONG €ival HIKPOTEPO and Tnv UAoyn agia Twv &ni JEPOUC OTOIXEIWV MOU anokTrenkav,
n diapopd KaTaxwpeiTal Apeca o1’ anoTeAEoUaTa.

AIETAIPIKEG ouvalayec — AleTaipikd unodAoina kar anpaygaronointa képdn and ouvaAAayeég PETAEU Twv ETAIPEIOV TOU
opihou OiaypagovTal. O1 anpayuartonointec (nuIEC, diaypdgovtal pooov dev undapxel EvOeIEn anopesiwong, Tou
METABIBaGOEVTOC Nepiouaiakol OTOIXEIOU.

iii) ANOTiPNON CUHHETOXWV — XPEOYPAPWV

a) H etaipeia anoTiyd TIC CUUPETOXEC Ot OUYATPIKEC KAl OUYYEVEIC EMIXEIPNOLIC OTNV a&ia KTHOEWC Meiov TUXOV
QMNOUEIWTEIG,

B) EnevdUoEIG 0 XpEOYPAPA KAl HETOXIKOUG TITAOUG

'OA\a Ta XpNUATOOIKOVOUIKA OTOIXKEIQ AnoTINWVTAl apxXIka oTnv a&ia KTrong Toug .

Me Bdaon TO AAMN 39, Ta XPNUATOOIKOVOUIKA OTOIXEId E€KTOC TWV E£NeVOUCEWV O OUYATPIKEC, OUVOEDEUEVEC Kal
Kolvonpagiec, TagivoyouvTal o€ pia ano TIC NapakdTw kartnyopieg (a) diabsoiua npog nwAnon, (B) XPNHATOOIKOVOMIKA
oToIXEia anoTihwpeva os eUAoyn afia peow anoTteAeopdatwy, (y) dlakpatnBévra €wc Tnv ANEn kai (O) Odveia kai
EI0NPAKTEEC agiec.

O 'OpIAo¢ Ta&ivopei TIC enevOUCEIC O PETOXIKOUC TITAOUG O€ Wia ano TIC NpwTeC dUO KATNnyopIEC.

H petayevéoTepn anoTipnon TwWV XPNHUATOOIKOVOUIKWV OTOIXEiwv £&apTatal and Tnv Ta&ivounon Touc. O1 enevoUoEIg
OlaB€0IYeC NPOC NWANCN Kal Ta XPNUATOOIKOVOUIKA OTOIXEia 0 €UNOYEC afieC PECW AMOTEAEOMATWV AMOTIMWVTAl OF
glhoyn a€ia. Képdn i nuiec and Tnv anotiunon enevdUoswv dlaBéoipwy npoc nwAnon (e€aipoupevav Twv {NHIKV
anopeinong) kataxwpouvTal ansubeiac otnv kabapr] Béon oe 101aiTEPO anoBepaTikd PEXPI TNV NWANCN Toug, ondTe Ta
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owpeupéva kEPdN / {nuiec Ta onoia eixav kataxwpnlei oTnv kabapr] 6£0n avayvwpilovral oTa anoTeAEopaTa XprRong.
Képdn n nuiec and Tnv anoTiynon XPNHATOOIKOVOUIKWV OTOIXEIWV AnoTIOPEVWY O UAOYN a&ia HEOW aNOTEAEOUATWY
avayvwpilovTal oTa anoTeAéoUaTa Xprionge.

O1 enevdUoeig diakpaTnBeiosg uEXP! TN AREN anoTiJwvTal 0To KaBapd avanooBeoTo KOOTOC XPNCIMONOIWVTAG TNV HEB0DO
TOU npayuatikoU €MITOKIOU Kkal Tad OXETIKA anoTeAéopaTa TnG MPOEEOPANONC avayvwpilovral oTnv KaTtaoTaon
anoTeAeopATWV PEow TNC diadikaaiac anodoBeonc f katd Tnv eknoinon.

iv) MeTaTponn VvV VOUICHATWV

(1) Nopiopa Y€Tpnong kai avapopdg

To vopioua PETPNONG Kai avagopdc Tou Opidou and tnv 1 Iavouapiou 2002 eival To Eupw, kata ouvéneia ol
EVOIOINUEVEC OIKOVOUIKEG KATAOTAOEIC napouaialovtal o Eupw (€), To VOUIGUA anoTignong TnG MNTPIKAG Talpeiac.

(2) Zuvalhayég kai unoAoina

O1 ouvaAlhayeg og EEvo vopiopa peTaTpenovTal o Eupw BAceEl Twv ICOTIMIOV MOU I0XUOUV KATA TIG NUEPOMNVIEC TwV
ouvaMaywv. O anaitnoeiC Kal UMOXPEWOEIG O VO VOUIOMA KATA TNV NUEPOUNVia OUVTAENG TWV OIKOVOMIKWY
KATAoTAoEWV NpooapuodovTal wOTE va avTavakhoUv TIC OUVAAAAYHATIKEG IGOTIHIEC TNG NUEPOMNVIAC oUVTagnG. Ta kEPON
Kail ol {nuiec nou npokUNTouV and TETOIEC ouvaAAayEG (Kal and Tn YETATPONN OTOIXEIWV Tou EvepynTIKOU Kal naenTikoU
EKPPACUEVA O EEVo VOMIoUa) avayvwpilovTal oTnV KaTaoTaon anoTEAEOUATWY, EKTOC OTav KaTaxwpouvTal aTnv kadapr)
B€0n WG avayvwpIoPEVEC AVTIOTABUIOEIC TAUEIOKWY POWV.

(3) ETaipeieg Tou Ouilou

H PeTaTponi TwV OIKOVOUIK®WY KATACTACEWY TwV ETAIPEIMY Tou OMIAOU 01 0Mnoieg £X0UV SIAPOPETIKO AEITOUPYIKO VOUIOUA
ano TNV PNTpIKN Yiveral wg €&ne:

- Ta nepIoUCIAKA OTOIXEId KAl UMOXPEWOEIC UETATPENOVTAl HE TIC IOOTIMIEC MOU UNAPXOUV KATA TNV NUEPOMNVIA Tou
IooAoyIopoU.

- Ta idla KEQAAala YETATPENOVTAI E TIG ICOTIMIEG MOU UNNAPXAV KATA TNV NUEPOMNViIa Nou NpPoEkuwav.

- Ta €00da kal Ta €€0da YETATPENOVTAI HE TIC MEOEC ICOTIYIEC NEPIGDOU.

OI NPOKUNTOUCEG CUVAANAYHATIKEG DIAPOPEG KATaXwpPoUVTal o€ anoBepaTiko Twv 10iwv KEPAAdiwV Kal peETapEpovTal oT’

anoTeAECATA WE TNV NWANGCN TWV EMNIXEIPAOEWY AUTWV.

H unepa&ia kal ol NpooapuoyEC Twv eUAOYWV A&itv NMou NPOKUNTOUV and TNV andkTnon OIKOVOUIK®V Hovadwv eEwTepikoU
METATPENOVTAI WE TIG ICOTIYIEC TNG NUEPOUNVIAC IG0AOYIGHOU.

v) EVO®MATEG NAYIEG AKIVITONOINOCEIG

Ta akivnra (ynneda, kTipia) anoTiywvTal otnv uAoyn aia Twv, n onoia dievepyeiTal kaBe Tpia TOUAdXIOTOV XpoOvia Kai

yiveTal anod ave§apTnToug ekTIUNTEG. AUENOEIG OoTnv AOYIOTIKR aia Twv avwTéPw aAKIVATWV Mou npokUNTouv and
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avanpooapuoyeg atnv gUAoyn a&ia kaTaxwpouvTal e anoBepaTtiko Twv IBiwv ke@aiaiwv. Meiwoelc aTn AoyIoTIKN agia
(EpOVTAl O£ Meiwon Tou anoBepaTikoU ePOoov OTo naApeABov eixe oxnuarioBei TETolo anoBeupaTikd yia To idlo
MePIOUOIAKO OoToIxXEio. Meiwoelc TNG a&iac népav Tou anoBepaTikoU kabwe Kal PEIMOEIC oTnV AOYIOTIK a&ia nepiouciakwy
oTOoIXEIWV yIa Ta onoia dev UNAPXEl anoBepaTIKO avanpooapuoynG, KATaxwpeiTal oT’ anoTeAéopata wg £€0d0.

Ta oikoneda dev anooBevovtal. O1 anooBeoelg Twv AAAWV OTOIXEIWV TwV EVOWHATWV nayiwv unoloyifovTal Pe Tnv
oTabepr) pEBOdO péoa aTn WPEAIKN {wr) TOUG Nou £Xel WG EENC:

KTipia 25-60 'ETn
Mnx/Tq, 8-10'ETn
MeTagp. peoa 5-9 'Emn
‘EminAa kai Aoin. &on. 3-5 'ETn

Ta Aoind evowparta ndayia anoTiwvTal oTo KOOTOG KTNOEWC HEIOV TIG anooBECEIC. To KOOTOC KTNOEWE NEPIAAMBAVEI OAEG
TIG APETA €NIPPINTEEG OANAVEG YIa TNV ANOKTNON TwWV OTOIXEIWV. To KOOTOG UNopei eniong va nepihapBavel kEpdn i nuieg
anod avTioTadpion Tou cuvaAAayuaTikou KivOUVoU KAaTa Tnv ayopd auTwv TwV OTOIXEIWV Ta ornoia €ixav kataxwpnei o
anoBepaTiko Twv 10iwv KEPaAdiwy.

Ol ENIOKEUEC Kal ouvTNPNOEIC KaTaxwpoUvTal oTa €500a TnG Xpriong Nou NpayuaTonolouvTal. SNHAVTIKEG HETAYEVETTEPEC
NPOoONKeC kal BEATIWOEIC KepaAalonoloUvTal 0To KOOTOG TWV OXETIKWY Nayiwv £pOTov Npocau&avouv Tnv wPEAIN {wn n
Kal TNV napaywyikr OUVAuIkOTNTA ToU Nayiou r YEIKMVOUV TO KOOTOG AEITOUPYIdG Tou.

O UNOAEIYNATIKEG aEieC Kal o WQPENPEC (WEC TWV EVOWMATWY NAYiwv UMNOKEIVTAl OE €naveEETaon Ot kABe €TROIO
IGOAOYIOUO.

‘'OTav ol AoyIOTIKEG afieC Twv evOwUATWV nayiwv unepPaivouv Tnv avakTnoiun afia Toug, ol dlagopég (anopeinan)
KaTaxwpoUvTal WG £€0da oTa anoTeAéoUaTa.

Katd tnv andoupon f; nwAnon KAmnolou MEPIOUTIAKOU OTOIXEIOU, TO OXETIKO KOOTOC KAl Ol OWPEUMPEVEC AMOOBEDEIC
dlaypagovTal and Toug avTioTOIXOUG Aoyapiacpouc Tn XPOVIKA Mepiodo TNG anooupaong f TG NWANONG Kal Ta OXETIKA
KEPON N {nuieg avayvwpilovTal oTa anoTeAEopaTa Xprnone. ‘OTav Ta anooupopeva ) NWAOUKMEVA evowuaTa ndayla £Xouv
anoTinBei oTIC €UAOYEC aieC TOUG, TO TUXOV anoBepdTIKO avanpoodpuoync nou undapyel oTa idla kepdhaia kaTta Tnv
anooupan f NWANON, HETAQEPETAl OTA KEPDN EIC VEOV.

(ZxeTIkoi nivakeg aTIC oeAideg 29-38)

vi) Anopeiwon a&iag NEPIOUCIAK®MV OTOIXEIWV EVEPYNTIKOU

O1 evowpateg akivnTonoinoelic feralovral yia nibavry {nuia anopeEInosws, ONOTE YEYOVOTA I AAAAYEG OTIG NEPIOTATEIC
Oeixvouv OTI N AoyIoTIKN a&ia Toug Ynopei va pnv €ival avakthoign. OnotednnoTte n AoyloTikn a&ia kanolou nepiouciakou
OTOIXEIOU UnepPaivel TO AVakTrOIJo Nogd Tou, n avTioToixn {NUIa anopEiwoNG ToU, KATAXWPEITAI 0TA AnoTEAéOATa
Xpnone. H avaktioiun a&ia evog NepIouciakou GToIXEIoU €ival To PEYaAUTEPO NOCO PETAEU TNC EKTINWHEVNG KaBapng TIUAC
nwAnong kai Tne a&iac xprnocwc (value in use). Kabapn a&ia nwAnong Bswpeital n @ikt Npdcodoc and Tnv NWANCn evog
neplouciakoU OTOIXEiOU oTa nAiolad piag aupoTePoBapouc GuvalAayng oTnv onoia Ta PEPN €xouv NARPN yvowon Kai
NPooYXWPOUV OIKEIOBEAWG, WETA and Tnv agaipeon kabe npooBeTou Apedou KOOTOUG dIABsong Tou nepiouaiakoU
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oTolIxeiou, evw, a&ia ev Xpnoel €ival n napoloa a&ia TwV EKTIHOPEVOV HMEAOVTIKDY TAUEIOKWYV POWV MOU AVAPEVETAl va
npayuparonoinBolUv and Tnv GUVEXN XpNon evog nepiouciakoU oToixeiou kal and Tnv dIdBeor Tou OTO TEAOC TNG
EKTIMOMEVNG WPEAIMNG (wNAC Tou. Av pia enixeipnon Oev £xel Tnv duvaToTNTA va €KTIMACEI TO AVAKTAOIYO MOCGO €VOG
nepIoUcIakoU GTOIXEIOU yia To onoio undpxel €vOLIEn anoysiwong Tng a&iag Tou, TOTE NPoodlopilel TO avakTAoIUO Nooo
TNG Povadac nou dNUIOUPYE TAMIOKEC POEC OTNV OMOIA AVNKEI TO MEPIOUCIAKO GTOIXEIO.

AvTIAoyIoPOC {NUIGc anopeinong TNG agiag NEPIOUCIaK@Y OTOIXEIWV Nou Aoyigbnke og nponyoUyeva £Tn, yiveral pova otav
UNApxouVv IKaveg evOeiEeic OTI N anopeinon auTn 0ev undpXel NAEoV 1 €xel PEIWOEl, 2TIC NEPINTWOEIG AUTEG O AVWTEPW
avTiIAoyIopOG avayvwpileTal wg £0000.

H Aloiknon ekTiga ot dev unapyel B£ua ana&inong Tou nayiou €€onAiopoU Tng ETaipeiac kal wg €k TOUTOU Jev EXEl
NPAyHaTonoinoel UNoAOYIOHO TWV AVAKTAOILWY NOCWV TWV MEPIOUTCIAK®Y TNG GTOIXEIWV.

vii) Ano@spara

Ta anoBsuata anoTipwvTal oTnv XaunAotepn afia peTa&l KOOTOUC KTROEWC Kal KaBapng peuaTonoinoiung a&iac. To
kKOoTOG npoodiopileTal e TNV WEBODO TOUu HECOU OTABUIKOU KOOTOUC. TO KOOTOG TWV ETOIHWV MPOIOVTWV Kal TwV
NUITEAOV anoBePATWV NEPINAPBAVEI TO KOOTOG TWV UAIKWV, TO AUECO £PYATIKO KOOTOG Kal avaloyia Tou YevikoU Kolvou
kboTouc napaywync. Koortoc daveiopoU Oev nepiAauBaveral oTo KOOTOC KTHOEWC Twv anoBepdtwv. H kabapr
PEUCTOMNOINCIUN a&ia ekTIHATal Pe BACN TIC TPEXOUCEG TIMEG NMWANONG TwV anoBepdTwv oTa nAdiolia Tng ouvrBoug
O0paoTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV £600wV NWANONG ONOU CUVTPEXEI NEPINTWON.

(=xeTIkOG nivakag otn oeAida 19 )

viii) AnaITio€Ig and neAaTeg

O1 anaitioeig anod neAdTeg kataxwpoUuvtal apxikd oTnv €UAoyn afia Touc Kal WETAYEVESTEPA AMOTIPWVTAl OTO
avanooBeoTo KOOTOG PE TNV XProN TOU NPayuaTtikoU €MITOKIOU, a@alpoUpEVWwY Kal Twv {NUIov anopeinong. O {nUIEG
anopeinong (anwAeleg anod enicPaeic anaiTnoeic) avayvwpidovral 0Tav undpxel avTIKEIMEVIKR anodeiEn OTI 0 OMIAOC dev
gival og BEon va eionpagel 0Aa Ta nood nou o@eilovTal Ye BAcn Toug oupBaTikoug Opoug. To Mocd TnG nMIAG
anopeinong eival n diagopd HWETAEU TNG AOYIOTIKNAG a&iag Twv anaitnoswv Kal TNG napoucag agiac Twv EKTINMUEVWY
MEMOVTIKOV TAPEIOKOV POWV, MNPOEEOPAOUPEVWY HE TO NPAyhATikO €nmiTokio. To noodd Tng {nuUIAc anopsinong
KaTaxwpeital wg £€0d0 aTa anoTeAéouaTa.

(ZxeTIkoi Nivakeg aTiC agAideg 19-20)

ix) Tapeiaka diabéoipa kal Ic0duvapa

Ta Tapeiaka diaBEéaiya kal TapeIaka 1o0oduvapa nepIAaPBAavouy Ta YETPNTA, TIC KATABECEIC OYEWC KAl TIC BPAXUNPOBETHECS
MEXPI 3 WNVeC enevdUOEIC, UYNANG PEUCTONOINCILOTNTAC Kal XaunAoU pioKou.

X) XpNHATOOIKOVOHIKA OTOIXEIa
Ta XpnuaTtoolkovouika aToixeia nepiAayBavouyv:

1) Xpeoypagpa xapaktnpildpeva we d1abEoiya yia NwANon Kal anoTigwueva atnv euhoyn agia pe enidpaon otnv kabapn
B<on.
(ZXeTIKOG nivakag oTn oeAida 21)
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xi) MeToxik0 Kepalaio

Ol KOIVEC OVOMAOTIKEG JETOXEC KATATACOOOVTAl OTA idla KEPAAAIA.

(ZxeTIKOG nivakag oTn oehida 28)

xii) Aaveia

Ta daveia kataxwpouvTal aTnv UAoyn a&ia Toug. MeTayeveoTepa ANOTIPWVTAl OTO AVANOOBECTO KOOTOC HE TNV XPron
TOU npaypatikoU €nITOKiou.

H Aioiknon Tou OpiAou Bewpei OTI Ta ENITOKIA NOU kATaBAAMovTal o OxXEoN WE Ta ouvapBevTa davela iIcoduvapolv PE Ta
TpExovTa €UAoya €nITOKIA TNG Ayopdag Kal, GUVEN®G, OEV CUVTPEXOUV Ol NPoUnoBETEIG onolaodnnoTe NPOCApHOYnG TNG
a€iac otnv onoia aneikovifovTal ol UNOXPEWOEIC AUTEC.

OnoladrnoTe diapopd PeTa&l Tng napoxnc (MAnv Twv €E06dwv andkTnong) kai Tne a&iag eEdpAnonc avayvwpileTal oTnv
KATAoTaon anoTeAeopaTwy katda Tn SIapKela TNE NEPIOdOU Twv daveiwv.

(2xeTiKOi nivakec oTn oeAida 23)

xiii) MiocBwoeig

O1 xpnuUaTodoTIKEG MIoBWOEIC, oI onoieg PeTapiBalouv aTov ‘OpIAO OUCIAoTIKA OAOUG TOUuG KIVOUVOUG Kal Ta OQEAN Mou
akoAouBoUv TNV KUpIOTNTA TOU HICOWHEVOU OTOIXEIOU, KaTaxwpoUvTal wé NEPIOUTIaKd OTOIXEIQ e MO0 i00 KATa TNV
£vapén Tn¢ piobwong Ye TNV NpayuaTikn a&ia Tng HIoBwpEvVNG 1IBI0KTNOIAG 1), av €ival xaunAoTepn, Tnv napouca agia Tov
eAAXIOTWV PIoBwUATwyV. Ta pioBwuaTa enipepilovral oTa XpnUATooIKOVOUIKA €E00a Kal Og pEiwon TNG aveEopAnTng
UNoXPEWONG, £TCI MOU va NPOKUNTEl £va oTaBepd NePIOdIKO ENITOKIO NAVW OTO EVAMOMEVOV UNOAOINO TNG unoxpewong. Ta
XPNHATOOIKOVOUIKA £E00a XpewvovTal KAaTeuBeiav oTa anoTeAéopara.

Ta woBwpéva nepIouciaka oToIXEid anooBEvVovVTal OTO CUVTOUOTEPO XPOVO WETAEU TNG wPEAING {WNC Tou NepiouaiakoU
oToIxeiou kal Tng diapkelac TN MioBwang kal o Xpdvoc andoBeonc opileTal cUPP®WVA PE TNV WPENIKN OIKOVOUIKN {wr)
TOUG,.

MIoBWOEIC OMOU O eKMICOWTNC dIaTNPEI OUCIACTIKA OAG Ta OPEAN Kal TOUG KIVOUVOUC Nou anoppEéouv and Tnv KupioTnTa
TOU MEPIOUCIAKOU OTOIXEIOU TagvopouvTal WG ASITOUPYIKEG MIOOWOEIC. O MANPWHEC MIOBWUATWY YIa AEITOUPYIKEG
MIOBWOEIC KAaTaxwpouvTal w¢ €£000 0TA aNOTEAECUATA OE CUOTNUATIKN Bacn katd Tn SIdpKela TNG HiIcBwaong.

xiv) ®Opoc €1000NHATOC (TPEXWV Kal avaBAaAAOHEVOCG)

O Tpéxwv kal avaBaAopevog @opoc €i00dnUaToc unoAoyilovral BAcsl TwWV OXETIKWV KOVOUANIWV TWV OIKOVOUIKWY
KATAoTAOEWV, KAOE PIAG €K TWV ETAIPEIV NOU NEPIANAUBAVOVTAI TNV EVOMOINON CUUPWVA HE TOUG (POPOAOYIKOUC VOHOUC
nou IoxUouv oTnv EANGda kai oTic GAAEG XWPEG £0pac Twv BuyaTpikwv eEWTEPIKOU. O TPEXWV (POPOC EI000NUATOC apopd,
POPO £Ni TwWV POPOAOYNTEWV KEPDWV TWV £TAIPEIOV Tou OYIAOU ONwG avapoppwdnkav cUP@®va KE TIC andiTrogIC Tou
(pOPOAOYIKOU VOUOU Kal UroAoyioTnke He BAON Tov JECO OpOo Tou IoXUovTog To 2006 ouvTEAEDTN Ppopoloyiad.
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H avaBaA\opevn @opoloyia unoloyiletar xpnoipgonolinvrac Tn HéBodo unoxpewoswd (liability method) oe dAeg TIg
NPOCWPIVEC (POPOAOYIKEG OIAPOPEG KATA TNV NMEPOUNVIA TOU I00AOYIOPOU HETAEU TNG POPOAOYIKAG BAONG Kal Tng
AOYIOTIKNG a&iag Twv NEPIOUCIAKWV OTOIXEIWY KAl UNOXPEWTEWY.

O1 avapevoPeVEC (POPONOYIKEC ENINTWOEIG ANO TIC NPOCWPIVEG POPOAOYIKEG BIapopEG npoadiopilovTal kal epgavidovral
€iTe WG PHEANOVTIKEC (avaBaAAOUEVEC) (POPOAOYIKEC UMOXPEWTEIC, EITE WG AVaBANONEVEG POPOAOYIKEG ANAITHOEIC.

KataxwpouvTal avaBaAOPeVEC (POPOMOYIKEC aNAITAOEIC YId OAEC TIC EKMECTEEG MNPOOWPIVEC OIAPOPEC Kal TIG
METAPEPOPEVEC POPOAOYIKEC {NUIEC KATA TNV €KTACN Nou mbavoloyeital oI 8a undapyel 0IaBECINO PopoAOYNTED KEPDOC
€vavTi TOU OMnoiou n €kNEOTE NPocwpIvh dlagopd Unopei va aglonoinoei.

H MoyioTikry a&ia Twv avaBaMoyevwv (popoloyIKWV anaitioswv avabewpeital o KaBe nuepopnvia 1coloyiopol Kal
peiwveTal oto Pabud nou dev niBavoloyeital OTI Ba undp&ouv apkeTd (popoloynTéa KEPON EvavTl TWV Omnoiwv va
XpnoidonoinBei uEPog ) To GUVOAO TwV avaBaAOUEVWY (POPOAOYIKWY ANaITHOEWY.

O1 TPEXOUTEG (POPONOYIKEC AMAITNOEIC KAl UNOXPEWOEIC YIa TNV TPEXOUOA KAl TIG NMPONYOUHEVEG XPOEIC anoTIHWVTAl OTO
nooo nou avayéveralr va nAnpwdei oTIC PopoloyIkEC apxEG (fi va avaktnBei and auTéc), HE TN XPNon (POoPOAOYIKWY
ouvTeAeaTV (KAl (pOPOAOYIKWV VOUWV) Mou £xouv OeonioTel, 1| ouclaoTika OeonioTel, WEXPI. TNV NUEPOMNVia Tou
IooAoyiopou.

(ZXETIKOI NiVAKeC OTIC OEAIDEG 24-26)

xv) NMapoxég o€ epyalopévoug

JUppwva pe TIC dlatageic Tou N.2112/20 o 'OpiIAoG kaTaBAaAel anolnUIMOEIC OTOUC anoXWPOUVTEG I} anoAUOHEVOUG
unaAAnAoug TnG, To O UWOG TwV OXETIKWV anolnUIwoewy €EapTaral and Ta £rn npolnnpeaiac, To UYWog Twv anodoxwv
Kal Tov TpOMo danopdakpuvong (anoAuon i ouvTta&lodoTnon). STnv NepINTwon anoxwpnong Aoyw ouvTa&lodoTnong To
Upoc TnG anolnuiwong nou Ba npenel va kataBAndei sival ioo pe To 40% Tou OXETIKOU noooU nou Ba kataBaiovrav ot
nepinTwon andAuong.

Ta npoypAuuaTa yia Napoxec oTtoug epyalodevouc 6oov agopd Tnv anolnuiwon kata Tnv €€0do andé Tnv unnpeoia
EUNINTOUV OTA NPOYPANHATA KABOPIOPEVWY NAPOXWY, CUN@WVA PE To AAM 19 - «Mapoxec Epyalopévmvs. H unoxpewan
Mou KaTaxwpeiTal oTov ICOAOYIOUO yia Ta NpoypdupaTa kabopIioPEVWY NApoxXwv gival n napouca a&ia Tng dEoPEUONG yia
TNV kaBopiopevn Napoxn, TIG METABOAEC mMou mpokUNTOUV and TA aKATAXWPNTA avaloyloTIKa képdn kal {nuieg kal To
kOoTOG TnG npolnnpeaiac. H déopeuon TnG kabopiopevng Napoxng unoAoyileTal anod aveEdpTnTo avaloyioTr WE TNV
XpNon TnG HeBddou TG npoBeBANUEVNG MIOTWTIKAG Movadoc (project unit credit method). Ma Tnv npog€dpAnon
XPNOILONOIEITAl TO ENITOKIO TWV JAKPONPOBECUWY OJOAOYWV Tou EAANVIKoU Anpogiou.

Ta avaAoyioTika kEpdn kai ol {nuieg nou NpokUNTOUV anod TIC NPOCAPHOYEG HE BAon Ta 10Topika dedopeva Kai €ival Navw
N katw anoé To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONC, KaTaxwpoUvTal oT’ anoTeAéopata péoa oTov
avapevOUEVO HECO ao(aMIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOypaupa. To kOoTo¢ npolnnpeciac kaTaxwpeital
Gueca oTa anoTeAéopaTa Pe €€aipeon TNV MEPINT®WON MOU Ol PETABOAEC TOU npoypapuaToc e€aptwvral and Tov
£VANOPEVOVTA XPOVO UMnpediac Twv epyalopévwy. TNV MNEPINTWON AUTH TO KOOTOC MPOUNNPECIag KATaxwpsitalr ara
anoteAéopata Pe Tnv otabepr| pEBodo PEoa oTnv nepiodo wpigavonc.

17



O1 BpaxunpoBeoPec NApoXEG NPOG To MPOCWNIKO O XPNUa Kal o€ £ido¢ kataxwpouvTal we £€0do OTav kabioTavral
OEDOUAEUMEVEC,

(ZXeTIKOG nivakac oTtn oeAida 27)

xvi) MpoBAEyeig yia kivduvoug kal £§0da

MpoBAEwelc kaTaxwpoUvTal 0Tav o ‘OpINOG €XEl MaApouod, VOUIKN 1 TEKPAIPOPEVR UMOXPEWON WC aMnOTEAEOUA
napeA8OVTWV yeyovoTwy, gival niBavov 6T Ba anairnBei ekpor) NOpwWV WAOTE VA TAKTOMNOINOEI N UNOXPEWaN, Kal YNopei va
yivel yia a&ionioTn ekTipnon Tou nooou.

O 'Opihog avayvwpilel npoBAswn yia enmidfuie¢ oupBAcelC OTav Ta avapevopeva ogpeAn nou Ba napaxbouv and Tn
oUuBaon ival JIKkpOTEPA and To avano@eUKTA KOOTOC TWV UNOXPEWCEWY OTO NAdIIo TG oUWPBaong

O1 npoPAéweic avadiapBpwonc NepIAaPBAVOUV TIG PATPEC ANENG HICBWOswWV Kal TIC NapoXéc €E0dwv unarnAwy, kai
avayvwpilovtal aTnv nepiodo Katd Tnv onoia o ‘'OWIAog deopeUETal VOUIUA 1) TEKKAIPOPEVA OTNY UAOMOINGT TOU OXETIKOU
npoypdaupaTog avadiapbpwonc.

O1 npoBAeweic enave€etalovTal oTo TENOG KABE Xpriong Kal npooapuolovTal £TCI WOTE VA AneIkovilouv TIC KAAUTEPEC
OUVATEG EKTIMAOEIC KAl OTNV MEPINTWON NMOU KPIVETAI avaykaio, npoeophouvTal pe Baon &va npo-popou NPoeEOPANTIKO
£MITOKIO. O1 EVOEXOUEVEC UNOXPEWOEIC OEV KATAXWPOUVTAI OTIC OIKOVOUIKEC KATAOTACEIC aANG yvwaoTonoloUvTal, KTOC Kal
av n niBavoTnTa yia €kpor NOPWV Mou EVOWHATMVOUV OIKOVOUIKA OPEAN eival eAaxioTn. O evOEXOUEVEC aNaITAOEIC Ogv
KaTaxwpouvTal OTIC OIKOVOUIKEC KATAOTACEIC, AAd YyVWOTOMOoIoUVTAl €(POCOV I €I0POr OIKOVOUIKOV WQEAEIDV Eival
meéavn.

xvii) Avayvopion €003wv

Ta ¢€ooda nepidapBavouv Tnv euloyn afia Twv NwANCEwv ayabwv kal napoxng unnpeciov, kabapd anod Toug
AVAKTWHEVOUG (POPOUC EKMTWOEIC Kal €MOTPOPEG. Ta diairepikd €ooda péoa otov ‘Opido diaypagovTal nAnpwes. H
avayvwplion Twv €00dwV YiVETal WG EENG:

(a) NwAnoeic ayabav

O1 nwAnoesic ayabawv avayvwpilovTal 0Tav o ‘OpIAog napadidsl Ta ayabd oTouc NeAdTeC, Ta ayadd yivovral anodektda and
auTouc Kal n gionpagn Tng anaitnong ivar ebAoya eEao@aNIoUEvn.

(B) Mapoxn unnpecicv

Ta €00da anod napoxn unnpeoiwv AoyidovTtal e BAon To oTadio 0AOKANPWONG TNG UNNPECIAG O£ OXEON ME TO EKTINWMUEVO
OUVOAIKO KOOTOC TNC,.
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(y) 'Ecoda anod TOKoug

Ta é00da and Tokoug avayvwpilovral Bagel Xpovikng avahoyiag kai e Tnv Xprion Tou NpaypaTtikou eMITokiou.

(0) Mepiopara

Ta pepiopara, Aoyilovral we £€00da, oTav BepeAiwveral To dikainpa sionpagng Touc.

xviii) AvaAuon opiopévwV KOVOUAI®WV TOU EVEPYNTIKOU Kal TOU NadnTikou

1. AnoOspara

ANOOGEMATA
30/06/2007 31/12/2006
A. MnTpIKN ETAIpEia
EpTropeupata 10.316.316,69 9.086.318,16
Mpoidvta 6.515.296,22 5.716.547,63
A’ UAeg 5.919.355,69 5.432.032,33
22.750.968,60 | 20.234.898,12
30/06/2007 31/12/2006
B. ‘'OpiAog
Eptropeupata 30.872.803,17 | 31.386.087,27
MpoidvTa 6.910.951,22 5.766.001,61
A’ UAgg 7.326.533,27 5.755.660,79
45.110.287,66 | 42.907.749,67
2. AnaITRoEIg
ANAITHZEIZ
‘Ouihog ETaipeia
30/06/2007 31/12/2006 30/06/2007 31/12/2006
MeAdreg 59.455.717,93 | 58.064.945,67 | 35.091.123,98 | 28.037.825,37
MeTaypovoAoynuéveg
EMITAYEG 21.614.758,01 | 17.773.120,51 | 19.763.986,28 | 15.238.718,91
MpokaTtaBoAég 152.265,05 127.266,68 117.103,61 99.062,53
A\OITTOI XPEWOTES 5.451.647,77 | 11.285.398,99 | 3.298.841,87 | 3.564.460,55
‘E€00a ETTOUEVWV XPHAOEWV 155.240,38 570.391,27 107.038,16 231.475,84
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MEAATEZ KAI AOINEZ ANAITHZEIZ
30/06/2007 31/12/2006
A. MnTpIKN ETAIpEia
MeAdTEQ 35.091.123,98 | 28.037.825,37
Meiov TTpoAEWeIg 0,00 0,00
KaBapég atraitioeig meAatwy 35.091.123,98 | 28.037.825,37
Emrayég eiompakTéeg Kal ypaupatia | 20.496.452,51 | 15.912.906,66
XpewaTeg didgopol 3.734.164,51 | 4.081.742,11
‘E€0d0 MOPEVWV XPNOEWV 107.038,16 231.475,84
‘Ecoda XpAOEWGS EICTTPOKTEA 40.614,56 109.387,28
Aoitroi yetaparikoi 0,00 10.106,28
59.469.393,72 | 48.383.443,54
B. 'OpiAoc
MeAdTeg 59.908.527,93 | 58.561.895,67
Meiov TTpoAEWeIg 452.810,00 496.950,00
KaBapég atraitioeig meAatwy 59.455.717,93 | 58.064.945,67
Emrtayég ei0TmpakTéES Kal ypaupdaTia | 22.953.575,33 | 19.112.412,94
XpewaTeg didgopol 5.935.232,45 | 11.845.485,30
‘Ecoda XpAOEWGS EICTTPOKTEA 535.944,56 109.387,28
‘E€0da eTOUEVWV XPAOEWV 155.240,38 570.391,27
Aoitroi yetaparikoi 12.689,00 41.858,28
89.048.399,65 | 89.744.480,74

'OAec o1 anaimoeig ival BpaxunpdBeopes kal dev anaiTeiTal NPosEOPANON kata Tnv nUepounvia Tou IooAoyiopou.

Aev undpyel CUYKEVTPWOT TOU NIOTWTIKOU KIVOUVOU OE OXEON ME TIG anaitnoeiC and neAATES, KABwC o ‘'OUIAOC EXEI EYAAO

apiBud NEAAT®V kal o MoTwTIKOG Kivouvog diacneipeTal.
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3. Tapsiaka diabéoipa

Ta diaBéoipa avTinpoownelUouv YeTPNTA oTa Tapeia Tou Opidou kal TnG ETaipeiac kal Tpanelikeg kaTabEaeic SIaBEoIYEC Ot

npwTn ZATnon.

4. Xpeodypapa

TAMEIAKA AIAGEZIMA KAI I0AYNAMA

30/06/2007 31/12/2006
A. MnTpIkR eTaipEia
Taueio 306.749,21 201.925,79
Katabéaeig aTig TpdTreleg 4.757.062,34 4.279.542,59
5.063.811,55 4.481.468,38
B. 'OpiAog
30/06/2007 31/12/2006
Tapeio 389.852,45 293.777,09

KataBéoeig oTig Tpdmreleg

21.312.734,25

14.563.873,96

21.702.586,70

14.857.651,05

A. MnTpIKN ETaIpEia

30/06/2007 31/12/2006

AwBéotpa yia wAnon pe 10.732.200,00 | 15.451.586,31
eTTidpacn oTnv kabapr) B€an ’ ’

Noitté 1.379,25 49.531,72

10.733.579,25 | 15.501.118,03

B. 'OpiAog

AlaBéoipa yia TTwAnon Je
emmidpaan atnv kabapr| 6€on

10.739.563,00

15.458.782,31

Aot

83.063,25

125.803,72

10.822.626,25

15.584.586,03




5. MpopnBeuTEG Kal AOINEG UNOXPEWNTEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

|
OpiAog ETaipeia
30/06/2007 31/12/2006 30/06/2007 31/12/2006
MpounBeutég 35.720.107,12 | 33.085.485,80 | 22.692.412,29 | 16.984.857,86
Kolvwvikég aopaliaeig 831.262,81 1.140.091,45 422.614,65 815.182,25
Aedouleupéva £Eoda 3.301.184,49 2.518.196,66 0,00 650.989,66
MoTwTég didgopol 3.170.955,27 1.052.149,42 2.543.027,00 380.398,96

NMPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

30/06/2007

31/12/2006

A. MnT1piKf eTaupEia

MpounBeuTég 22.692.412,29 | 16.984.857,86
Emrtayég TANpwTEES 5.728.567,96 | 6.417.305,22
Ac@alioTIKd Taueia 422.614,65 815.182,25
Aedouleupéva £€0da 0,00 650.989,66
‘Ecoda emmépevwy

XPACEWV 742.672,88 416.678,28
Aoitroi yetaaTikoi 1.692.570,53 0,00
MoTwTEg dIGPopol 20.947.490,48 | 11.457.059,83

52.226.328,79 | 36.742.073,10
30/06/2007 31/12/2006
B. 'OpiAo¢
MpounBeuTtég 35.720.107,12 | 33.085.485,80
Emtayég TANpwTEES 5.736.643,30 | 6.417.305,22
AcQaAICTIKA TaEia 831.262,81 1.140.091,45
AgdouAeupéva £€0da 3.301.184,49 | 2.518.196,66
‘Ecoda emmouevwyv
XProEwv 779.390,53 581.163,28
Noittoi yeTaparikoi 2.029.775,78 96.272,69
MoTtwTég didgpopol 4.047.341,02 | 2.038.266,87

52.445.705,05

45.876.781,97
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6. Aaveia

‘OpiIAog

ETaipeia

Makponpo60gopa daveia

30/06/2007

31/12/2006

30/06/2007

31/12/2006

Opoloyiaka daveia

89.750.000,00

91.000.000,00

88.500.000,00

88.500.000,00

Bpaxunpo0eopa daveia

TpaneQka daveia

3.510.779,00

3.500.000,00

0,00

0,00

ZU0voAo daveinv

93.260.779,00

94.500.000,00

88.500.000,00

88.500.000,00

MnTpikng ETaipeiag
ANAAYZH OMOAOIIAKQN AANEIQN
TPAMEZA AHZH nozo
ETE 29/09/2009 21.000.000
ALPHA 17/10/2009 18.000.000
MEIPAIQS 29/09/2009 5.000.000
NATKH 29/09/2009 4.000.000
ABN AMRO 29/09/2009 5.000.000
EFG EUROBANK 02/05/2011 21.500.000
EFG EUROBANK 27/04/2011 3.500.000
EMMOPIKH 29/09/2009 10.500.000
ZYNOAO 88.500.000
'OHiAog
ANAAYZH OMOAOTIAKQN AANEIQN
TPAMEZA AHZH nozo
ETE 29/09/2009 21.000.000
ALPHA 17/10/2009 18.000.000
MEIPAIQZ 29/09/2009 5.000.000
NATKH 29/09/2009 4.000.000
ABN AMRO 29/09/2009 5.000.000
EFG EUROBANK 31/08/2009 1.250.000
EFG EUROBANK 02/05/2011 21.500.000
EFG EUROBANK 27/04/2011 3.500.000
EMMOPIKH 29/09/2009 10.500.000
ZYNOAO 89.750.000




7. ®opol £1003paTog

H @opohoyia g100dnuaTog avalueTal we eENC:

‘OpiAog

ETaipeia

EEaunvo 2007

Awdekaunvo 2006

EEaunvo 2007

Awdekaunvo 2006

®OpOog £100dAPATOC NEPIOSOU 4.400.485,91 4.026.747,59 1.884.984,98 1.863.837,06
AvaBalopEevog popog 72.787,55 134.784,72 72.777,02 95.668,06
ZYNOAO 4.473.273,46 4.161.532,31 1.957.762,00 1.959.505,12

To nogd Twv QOpwWV €XEl UNOAOYIOBEI XPNOIMOMOIOVTAG TOUC MPAYMATIKOUC (POPOAOYIKOUG OUVTEAEOTEC TWV
nponyoupevwv xpnocwv. H Aioiknon Tou Opilou £xel ouvenn oxediaoud va eAaxioTonolel TN popoloyikr €niBapuvon

oTnPIfOKEVN OTA KivTPa NMou NApeEXEl n PpopoloyIKr vouoBeaia.

O1 pn eknINTOpEVEG dandveg nepIAauBavouv Kupiwg NPoBAEWEIC ol onoieg avapopPwvovTal and Tnv Aioiknon karta Tov
UNoAoYIoHO TOU POPOU €1000NUATOG.

>nueiwon: H Eupwnaikry Enimponn ékpive 0TI Ta agopoAdynTa anobepatika Tou dpbpo 2 Tou v.3220/2004 dev cival
oUvvopa pe Tnv KoivoTikn NopoBeoia .H avTipeTonion Tou Bépatog and To Yrnoupyeio OIKOVOUIKWY EKKPEUEI akoun. H

peyioTn duvath eniBapuvon Tou OpiAou and Tnv TUXOV KaTapoAr Twv GOpwv Kal ENiBAapUVOEWV avEPXETAI OTO NMOCOV TWV

300.000,00 upw.

O1 Aoyapiaopoi Twv avaBaropevwv popwv avaAuovTal wg eENG:

‘OpiAog

Etaipeia

EEaunvo 2007

Awdekaunvo 2006

EEaunvo 2007

Awdekaunvo 2006

AvaBalOUEVEG (POPOAOYIKEG
anaimosIg

3.039.696,33

3.120.684,95

3.007.492,33

3.074.414,46

AvaBaA\OPEVEG (POPOAOYIKEG
UMNOXPEWTEIG

138.242,14

132.387,25

138.242,14

132.387,25
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ANABAAAOMENOI ®OPOI

A. MHTPIKHZ ETAIPIAZ

ANABAAAOMENEZ AMNAITHZEIZ Mep16dou
01/01/2007-
31/12/2006 30/06/2007 30/06/2007
Alaypa@n €€6dwv TTou gixav KeQaAaloTroinoei 1.709.461,96 | -49.670,78 | 1.659.791,18
Alaypa@n aklv. UTTO EKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r evowy. akivnT/wv 107.881,77 0,00 107.881,77
Alaypa@r) TeEAATWV 106.569,12 0,00 106.569,12
Alaypa@r AoITTWV aTTAITACEWV 481.903,49 0,00 481.903,49
MeTagopd Twv KEPOWV aTTd EKTT. AKIV. TTOU
emavekuiIoBwonke (sales and lease back) 103.509,16 | -17.251,35 86.257,72
MpoBAE&weIg 559.945,56 0,00 559.945,56
>UvoAO 3.074.414,46 | -66.922,13 | 3.007.492,24
ANABAAAOMENEZX YNOXPEQZEIX
Mepi6dou
01/01/2007-
31/12/2006 30/06/2007 30/06/2007
Atré emidpaon sales and lease back Kripiou 132.387,25 5.854,89 138.242,14
A6 avTihoyioud TTpoyevEéaTepng dlaypa®nig
amaitnong 0,00 0,00 0,00
Noirrd 0,00 0,00 0,00
>UvoAo 132.387,25 5.854,89 138.242,14
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ANABAAAOMENOI ®OPOI

B. OMIANOZ
ANABAAAOMENEZX AMAITHZEIZ Mepi6dou
01/01/2007-
31/12/2006 30/06/2007 30/06/2007
Alaypa@r €£6dwv TTou gixav KeQalalotroinBei 1.709.772,29 | -49.859,27 | 1.659.913,02
Alaypa®r akiv. uttd eKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r] evowy. akivnt/wv 107.881,78 0,00 107.881,78
Alaypo@r] TTEAATWV 122.013,02 0,00 122.045,60
Alaypa@r] AOITTWV aTTaITHOEWV 481.903,48 32,58 481.903,48
MeTagopd Twv KEPOWV ATTO EKTT. AKIV. TTOU
emmavekuIobwOnke (sales and lease back) 103.509,26 | -17.251,35 86.257,91
MpoBAEwelg 590.461,71 | -13.910,58 576.551,13
Zuyvolo 3.120.684,95 | -80.988,62 | 3.039.696,33
ANABAAAOMENEZ YNOXPEQZEIX
Mepi6dou
01/01/2007-
31/12/2006 30/06/2007 30/06/2007
A6 emidpaon sales and lease back Kripiou 132.387,25 5.854,89 138.242,14
ATTO avTIAoyIoud TTpoyevEaTEPNG Slaypa®iG aTmaiTnong 0,00 0,00 0,00
Noitd 0,00 0,00 0,00
ZUyvolo 132.387,25 5.854,89 138.242,14
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8. NapapTnua Nivakmv

NMAHPO®OPIEZ I'A TON NMPOZAIOPIZMO THZ ANAAOTIIZTIKHZ MEAETHZ

MAPOXEZ NMPOZQMNIKOY

30/06/2007 30/06/2006
A. MnTpIKN ETAIPEIQ
ApoIBEC TTPOCWTTIKOU 8.835.852,42 | 7.915.693,63
Mapox£g o€ TTPOCWTTIKG 53.277,31 143.733,78
EpyodoTIKEG E1I0QOpPES 1.836.887,89 | 1.649.349,99
AtrolnuIwoelg atréAuong 604.407,43 156.958,86
11.330.425,05 | 9.865.736,26
M£00G 6poG anacXoAoOUHEVOU
npPocwWMikoU 650 665
B. 'OpiAog
ApoiBég TTpoowTTikoU 14.609.612,57 | 12.454.538,87
Mapox£g o€ TTPOCWTTIKG 266.477,21 357.662,09
EpyodoTIKEG E1I0QOpPES 2.903.909,86 | 2.497.537,80
AtrolnuIwoEIg atTéAuoNg 671.912,15 195.994 25
18.451.911,78 | 15.505.733,01
M£00G 6poG anacXoAoUHEVOU
nPocWMIKOU 1.514 1.500

O1 kUpleC avaAoyIOTIKEG NApadoxeC EXOUV € EENG:

a. MAnBwpiopog

O1 pioBoi, Ta nuepouiadia kai ol anolnUIVoeI 6a avanpooapuolovTal AUTOPATWE KE TNV EKACTOTE TPEXOUDA

au&non Tou Tihapiduou

B. MioBoAoyikr| kAipaka

O1 ioBoi kai Ta nuepopiobia au&avovTal 4,0% TO £TOC GE OVOUACTIKEG TIWEC ONA. cuMNEPIAAUBAvopEVoU

Kal Tou NAnBwpiouoU

y- Enirdkio

To NpoeEoPANTIKO EMITOKIO Yia TOV UNOAOYIOPO aviABe og 5,0%
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ESOAA ANA KATHIOPIA
30/06/2007 30/06/2006
A. MnTpIKA eTaupEia
KooTog nwAnBévTwv
EUNOPEUPATWY 31.649.171,24 | 29.327.314,08
'E€0da npoownikoU 9.911.099,79 9.128.519,43
AOIBEG TRITWV 891.467,91 1.242.122,33
MapoxEC TpITwV 1.953.389,38 |  1.921.281,63
®dpol TEAN 535.492,04 576.530,00
Aidpopa €E0da 11.253.576,65 | 10.420.525,79
AnooBéosic nayiwv 715.376,36 814.581,08
56.909.573,37 | 53.430.874,34
B. 'OpiAog
KdoTog nwAnBevtwv
EUNOPEUPATWV 58.406.285,34 | 54.412.984,81
'EE0da npoownikou 17.032.586,50 | 15.068.516,18
ApOIBEC TPITWV 2.695.576,66 | 3.407.385,09
Mapoxéc TpiTwv 4.557.588,48 | 4.817.897,28
ddpol TEAN 704.932,30 756.526,46
Aidpopa €E0da 24.547.194,49 | 19.793.051,34
AnooBEoeic nayinv 1.363.154,48 1.601.406,70
109.307.318,24 | 99.857.767,86

Znueioon
Ta €&oda npoownikoU €ival JEIWPEVA KATa To Nood Twv danavwv nou EXouv eniBapuvel TNV Napaywyn TG NTPIKAG
£TAIPEIAC
METOXIKO KE®AAAIO
ONOMAZL.
APIOMOZXZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
30.06.2007 | 38.146.940 1,53 58.364.818,20 | 38.750.355,98 | 97.115.174,18
31.12.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MINAKAZ IAIQN METOXQN

IAIEZ METOXEZ

AyopacOcioeg MwAnBeioceg Zuvoikn
H Vi , v | M KéoT MpoodeuTIKA MoocooT1o
HEpounvia (MpoodeuTikd) | (MpoodeuTikd) €00 Roarog P Agia n
MdaprTiog 2007 228.046 7,68 1.751.393 0,60%
Atrpihiog 2007 568.514 300.000 8,10 2.174.963 0,70%
Mdiog 2007 365.769 8,22 3.006.963 0,96%
louviog 2007 450.000 8,38 3.772.826 1,18%
MnTpikn ETaipeia
AZIA ﬂ';?igg';gﬁ M'é'fk%%;’éz ZYNOAO ANAMOZBEZTH
KTHEEQS 01/01/05- 01/01/05- AMNO:BEZEQN AZIA
31/12/2004 311212005 3111212005 31/12/2005 31/12/2005
FHMEAA-OIKOMNEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA - EFK/ZEIZ
KTIPIQN 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPFA
MHXANHMATA
TEXN.EMK/ZEIZ
AOINOE 6.254.243,95 431.521,41 167.937,60 4.220.016,17
MHXAN.EZOMAIZM. 2.297.811,59
METAQ®OPIKA MEZA 1.732.588,71 29.052,14 217.691,33 1.260.849,38 283.100,14
EMIMNAA & AOINOX
EZOMNAIZEMOZ 7.676.581,65 920.718,67 6.541.420,56 2.072.490,59
73.389,17
AKINHTOMOIHZEIZ
Yno
EKTEAESH KA 268.357,20 111.285,77 0,00 379.642,97
NPOKATABOAES
ZYNOAO 51.025.7746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03
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MnTtpikn ETaipeia

AZIA KTHZHZ

NPOZOHKEZ

AZIA KATA THN

31/12/05 META®OPEZ MEIQZEIZ 31/12/2006

FHMNEAA OIKOMEAA 8.563.871,26 0,00 0,00 | 8.563.871,26
KTIPIA -ETKATAZTAZEIS
KT. KAl TEXNIKA EPIA 26.924.807,27 323.668,15 0,00 | 27.248.475,42
MHXANHMATA TEX. ErK.
KAI AOINOE EEOMNAIEMOX 6.517.827,76 186.382,01 56,80 | 6.704.152,97
META®OPIKA MEZA 1.543.949,52 22.191,85 38.491,64 | 1.527.649,73
EMNINAA KAI AOINOZ
E=OMNAIEMOX 8.523.911,15 663.266,07 5.095,81 9.182.081,41
AKINHTONMOIHZEIZ YNO
EKT. KAl MTIPOKATABOAEE 379.642,97 137.087,85 242.555,12
AZQOMATEZ
AKINHTOMOIHZEIZ 0,00 65.741,58 0,00 65.741,58

ZYNOAO 52.454.009,93 | 1.261.249,66 180.732,10 | 53.534.527,49
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MnTtpikn ETaipeia

AMOZBIEIZ AMOZBEZEIZ MEIQZEIE A;'g.ffgrﬂﬂz ANATMOZBEZTH
31/12/2005 NMEPIOAOY AMNOZBEZEQN AZIA 31/12/2006
31/12/2006
FHIMEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 8.563.871,26
KTIPIA -EFTKATAZTAZEIZ
KT. KAl TEXNIKA EPTA 2.455.446,79 | 1.032.366,42 22,19 | 3.487.791,02 | 23.760.684,40
MHXANHMATA TEXN. ETK.
KAI AOINOZ EZOMA. 4.220.016,17 389.432,29 56,79 | 4.609.391,67 | 2.094.761,30
META®OPIKA MEZA 1.260.849,38 90.476,73 30.344,65 1.320.981,46 206.668,27
ENIMNAA KAI AOINOZ
EZOMAIZMOX 6.451.420,56 690.693,55 5.095,53 | 7.137.018,58 | 2.045.062,83
AKINHTOIOIHZEIE YNO
EKT. KAl TPOKATABOAES 242.555,12
AZQOMATEZ
AKINHTOMOIHZEIX 4.511,48 4.511,48 61.230,10
SYNOAO 14.387.732,90 | 2.207.480,47 35.519,16 | 16.559.694,21 | 36.974.833,28
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MnTtpikn ETaipeia

AZIA KTHZHZ

NPOZOHKEZ

AZIA KATA THN

31/12/2006 META®OPEZ MEIQZEIZ 30/06/2007

FHMNEAA OIKOMEAA 8.563.871,26 0,00 0,00 | 8.563.871,26
KTIPIA -ETKATAZTAZEIS
KT. KAl TEXNIKA EPIA 27.248.475,42 42.054,57 657.520,18 | 26.633.009,81
MHXANHMATA TEX. ErK.
KAI AOINOE EEOMNAIEMOX 6.704.152,97 75.802,11 108.114,26 | 6.671.840,82
META®OPIKA MEZA 1.527.649,73 226.229,87 305.377,00 1.448.502,60
EMNINAA KAI AOINOZ
EZOMNAIZMOE 9.182.081,41 257.095,48 43.612,83 | 9.395.564,06
AZQMATEZ
AKINHTOMMOIHZEIE 65.741,58 28.380,00 0,00 94.121,58

SYNOAO 53.291.972,37 629.562,03 1.114.624,27 | 52.806.910,13
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MnTtpikn ETaipeia

AMO:BEEIZ AMO:BEZEIX MEIQZEIX AMNO:BEZEIZ ANAMOXBEXTH
31/12/2006 NMEPIOAOY AMNOZBEZEQN 30/06/2007 AZIA 30/06/2007

FHIMEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 8.563.871,26

KTIPIA -EFTKATAZTAZEIZ

KT. KAl TEXNIKA EPTA 3.487.791,02 0,00 40.328,30 3.447.462,72 | 23.185.547,09

MHXANHMATA TEXN. ETK.

KAI AOINOZ EZOMA. 4.609.391,67 0,00 108.114,23 | 4.501.277,44 | 2.170.563,38

META®OPIKA MEZA 1.320.981,46 0,00 194.691,73 1.126.289,73 322.212,87

ENIMNAA KAI AOINOZ

EZOMAIZMOX 7.137.018,58 | 1.093.201,58 55.295,02 | 8.174.925,15 | 1.220.638,91

AZQMATEZ

AKINHTOINOIHZEIZ 4.511,48 0,00 0,00 4.511,48 89.610,10
ZYNOAO 16.559.694,21 | 1.093.201,58 | 398.429.27 | 17.254.466,52 | 35.552.443,61
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OMIAOZ

AZIA I'I;%IZ‘?{IEIT:EZ ZYNOAO ANAMNOZBEZTH
KTHZEQZ 01/01/05- AMNOZBEZEQN AZIA
31/12/2004 31/12/2005 31/12/2005 31/12/2005
FHNEAA-OIKOMNEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-ETK/ZEIZ
KTIPIQN 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.EFK/ZEIZ
AOINOZ MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
EZONAIZM.
META®OPIKA MEZA 5.582.153,90 693.224,49 3.176.552,25 3.098.826,14
EMIMNAA & AOINOZ
EZONAIEMOZ 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTOMOIHZEIZ
yYno
EKTEAESH KAI 295.180,90 87.217,07 - 382.397,97
NPOKATABOAEZ
ZYNOAO 63.941.255,25 2.645.359,19 21.798.356,70 44.788.257,74
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OMIAOZ

- ZYNAAAATMA
AZIA KTHZHZ NPOZOHKEX MEIQZEIX AZIA KATA THN
MEIQZEIZ TIKEZ
31/12/05 META®OPEZ AIATPAGQN AIAQOPEE 31/12/2006

FHMNEAA OIKOMEAA 9.854.346,26 0,00 | 457.821,00 0,00 -39.142,00 9.435.667,26
KTIPIA -
ErKATAZTAZEIZ
KT. KAI TEXNIKA
EPrA 29.450.711,75 338.806,62 0,00 | 762.765,88 -18.394,54 | 29.045.147,03
MHXANHMATA
TEX.EMK.KAI
AOINOZ EZONA. 7.599.952,36 220.404,38 553,28 91.174,56 -64.976,14 7.793.605,04
META®OPIKA MEZA 6.275.378,39 609.613,69 | 479.460,58 20.240,69 | -196.147,61 6.581.438,43
ENINAA KAI AOINOZ
EZONAIZMOZ 13.023.827,71 588.661,12 36.764,51 | 2.599.505,15 -12.510,35 | 10.988.729,53
AKINHTOMOIHZEIZ
YNO EKT. KAI
NPOKATABOAEZ 382.397,96 85.669,99 | 137.087,85 0,00 -6.380,02 337.360,12
AIOMATEZ
AKINHTOMOIHZEIZ 0,00 955.130,58 0,00 0,00 0,00 955.130,58

ZYNOAO 66.586.614,44 | 2.798.286,39 | 1.111.687,21 | 3.473.686,28 | -337.550,66 | 65.137.077,99
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OMIAOZ

MEIQZEIZ AMNOZBEZEIZ
AIATPA®QN 31/12/2006 -

FHNEAA OIKOMNEAA 0,00 0,00 0,00 0,00 0,00 0,00 9.435.667,26
KTIPIA -
ErKATAZTAZEIX
KT. KAl TEXNIKA
EPTA 3.311.836,22 1.432.757,40 257.591,24 22,18 -1.182,16 4.488.162,36 24.556.984,67
MHXANHMATA
TEX.ETK.KAI
AOINOZ EZO0IA. 4.743.610,35 588.738,09 553,26 88.917,83 -43.476,27 5.286.353,61 2.507.251,42
META®OPIKA MEZA 3.176.552,25 821.960,42 271.548,62 5.043,09 111.027,02 3.610.893,94 2.970.544,49
ENINAA KAI AOINOZ
EZOMNAIZMOZ 10.566.357,88 784.495,78 135.258,86 2.767.255,91 -5.166,67 8.453.505,56 2.535.223,96
AKINHTONOIHZEIZ
YNO EKT. KAI
NMPOKATABOAEZXZ 0,00 0,00 0,00 0,00 0,00 0,00 337.360,12
AZQOMATEZ
AKINHTONOIHZEIZ -687.484,48 687.484,48 267.646,10

ZYNOAO 21.798.356,70 3.627.951,69 664.951,98 2.173.754,54 61.201,91 | 22.526.399,96 42.610.678,02
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OMIAOZ

OMIAOZ Aa‘,‘éfzﬂ’ég’: NPOZOHKEE MEIQZEIZ AIATPAQES A}ixggll\sll\s'z AZIA 30/06/2007

HMEAA
9.435.667,26 0,00 0,00 000 | -43757.00| 9.479.42426

KTIPIA
ErKATAZTAZEIZ
KTIPION 20.045.147,03 | -878.97832 | 657.52018 | 89.619.26 | -15.650,90 | 27.434.680,17
MHXANHMATA
TEX.EMKAT.KAI
AOINOZ E=OMNAIZMO2 | 7 293 605 04 | 1.229.846,37 | 189.190,82 | 11581949 | -66.189.00 | 8.784.630,09
META®OPIKA MEZA 6.581.438,43 | 426.367,27 | 443.312,09 | 162.861,20 | -167.000,06 | 6.568.632,47
EMINAA KAI AOINOZ
EZONAIZMOX 10.988.729,53 | 386.263,16 49.863,75 | 883.686,46 | -17.549,05 | 10.458.991,53
AKIN/ZEIZ YO
EKTEAESH 337.360.12 | -35.436.64 0,00 | 24255512 | -3.692.64 63.061,00
AZOMATEZ AKINIZEIZ 1\ 4 001 41066 |  -14.942,18 0,00 000 | -19.19220 | 1.025.660,68
ZYNOAO 65.203.358,07 | 1.113.119,65 | 1.339.886,84 | 1.494.541,53 | -333.030,84 | 63.815.080,19
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OMIAOZ

OMIAOS AMNOZBEZEIX AMNOZBEZEIX AMOZBEZEIZ AMNOZBEZEIZ ZYNAAA. AMNOZBEZEIZ ANAMNOZBEXTH
31/12/2006 NMEPIOAOY MEIQZEQN AIAOPAD®QN AIAOOPEX 30/06/2007 AZ=IA 30/06/2007

FHIEAA 0,00 0,00 0,00 0,00 0,00 0,00 | 9.479.424,26

KTIPIA

EFKATAZTAZEI

Z KTIPION 4.288.162,36 -547.069,52 40.328,30 76.639,04 | 1.062,63 | 3.623.063,16 | 23.811.617,02

MHXANHMATA

TEX.ETKAT.KAI

/\(_)II'IOZ

EZOMNAIZMOZ 5.286.353,61 702.171,14 129.256,74 53.954,35 | -39.996,96 5.845.739,33 2.938.890,76

META®OPIKA

ME2A 3.710.892,94 417.958.48 | 183.636,20 65.821,54 | 1522559 | 3.895.302,54 | 2.673.329,92

EMINAA KAI

/\(_)II'IOZ

E=OMNAIZMOZ 8.553.506,57 | 1.154.847,79 24.480,28 824.242,43 | -10.518,30 | 8.870.151,36 | 1.588.840,16

AKIN/ZEIZ YO

EKTEAEZH 0,00 0,00 0,00 0,00 0,00 0,00 63.061,00

AZOMATEZ

AKIN/ZEIS 754.010,37 24.167,65 0,00 32.297,50 | -77.118,40 822.998,92 202.661,75

LYNOAO 22.592.925,85 1.752.075,55 377.701,52 1.052.954,85 | -141.796,63 23.057.255,32 40.757.824,87
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ENAOETAIPIKEZ ZYNAAAATEZ (YNOAOINA AMNO 01/01 - 30/06/2007)

ATRITUZERE | (e | voues | BT, |z | SNANS | Gulown | oswes | Csome | SIS | K| sawms | oswwns | swms | swawns | cemawi | e | osamms | e | ororen | svwom
YMOXPEQEE

TP ZAPANTHE 0,00 | 192462351 0,00 | 247.955,72 0,00 0,00 450685 | 70.381,42 000 | 18224064 | 416.880,46 919.225,03 | 1.279.802,77 | 138.99825 | 2.074.134,31 | 400.604,556 | 1.900.231,84 9.559.585,36
VENTURES AE 141.954,00 141.954,00
ZETA AE 300,00 0,00 17.584,30 18.386,37 36.270,67
ZETAFIN 13.586.526,23 25.950,00 13.612.476,23
KOROSDPIAHE 240,10 67.124,80 0,00 267.516,78 334.881,68
SARPOLSKA 55.387,87 49.085,77 32.417,69 92.539,64 102.685,37 4764,70 0,00 336.881,04
SAR BELGRADE 129.432,28 0,00 129.432,28
SAR ROMANIA 852.785,29 42.181,64 0,00 96.837,56 1.887.436,00 | 15.330,00 2.894.570,49
SAR BULGARIA 1.117.463,90 1.117.463,90
SAREAST 0,00 0,00
VENUS SA 134.506,97 134.506,97
CRSARCYPRUS | 2.111.319,62 84.215,00 0,00 2.195.534,62
SAR TURKEY 0,00 0,00
SAR UKRAINE 0,00 0,00
WALDEK CK 21.000,00 21.000,00
SAR.CZECH 0,00 32.129,24 2.002,00 34.131,24
SYNOAA 17.995.409,29 | 1.924.623,51 25.950,00 | 382.462,69 91.267,41 82.131,23 88.721,85 | 70.381,42 | 159.664,44 | 182.240,64 | 519.565,83 | 1.018.064,50 | 1.284.567,47 | 138.998,25 | 2.113.520,68 | 400.604,56 | 1.900.231,84 | 1.887.436,00 | 282.846,78 | 30.548.688,48
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ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/07 - 30/06/2007

HSELS K.
SAPANTHE SARANTIS SAR. SARANTIS SARANTIS SARANTIS SARANTIS GRSARANTIS | ZETAFIN oo TONP SAREAST SARANTIS
Ao ABEE VENTURES AE SAR ROMANIA BULGARIA BELGRADE SKOPJE ANADOL S.A UKRAINE POLAND SARCZECH | cypRUS LIM. LTD OEOAGPIAHE BOVAFAPIAS SA SAR RUSSIA HUNGARY TOTAL
0,00 127325404 |  1.591.541,99 929.210,89 991.302,96 459.050,12 52354911 | 167.126.42 1.980.912,89 | 614.153,58 0,00 900,00 107.988,51 4041096 | 619.398,82 48320463 | 9.787.004,92
SAPANTHS ABEE
61.794,00 61.794,00
ZETAFIN LTD
SAR. ROMANIA 0,00 46.384,61 82.190,17 12878327 | 27.282,80 53.556,00 2504,16 340.791,01
SAREAST SA 28.630,00 28.630,00
GR.SARANTIS
poth 8.077,81 53.282,00 61.350,81
SAR HUNGARY 3.063.84 0,00 3.063,84
SAR BULGARIA 0,00 0,00 0,00
SAR CZECH 32.281,83 2.033,00 0,00 34.314,83
SARANTIS ) i
RN 70.951,90 220.398,93 76.008,56 138.725,52 15.817,34 187.059,00 0,00 18.726,79 727.688,0
K OEOAQPIAHE 258.279,00 258.279,00
SYNOAO 140.823,71 127325404 | 181194092 | 1.083.88589 | 1.212.218,65 459.050,12 523.549,11 | 182.943,76 211479300 | 828.495,38 53.556,00 900,00 107.988,51 258.279,00 93.692,96 | 648.028,82 500.52558 | 11.302.925,45
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NINAKAZ 'NQZTOMNOIHZEQN YNAEAEMENQN MEPQN

Ouirog Eraipcia

a) MNwAnoeig ayabwyv Kai uttnpEeciwv 11.302.925,45 9.787.004,92
B) Ayopéc  ayabwv Kai UTTnPECIWV 11.302.925,45 140.823,71
y) Amairnoeigc 30.548.688,48 9.559.585,36
0) Ymoxpewaeic 30.548.688,48 | 17.995.409,29
£) 2uvaldayéc Kai auoiBEC SIEUBUVTIKWY OTEAEXWV Kal

UEAWV dloiknang 417.217,00 417.217,00
oT) ATTaiTro€ig aTro diIeuBuVTIKG OTEAEXN Kal HEAN TNG

dloiknong 0,00 0,00
C) YTTOXPEWOEIG TTPOG Ta OIEUBUVTIKA OTEAEXN Kal JEAN

TN dloiknong 0,00 0,00
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MNINAKEZ FrEQrPA®IKHZ KAI ANA KAAAO APAZTHPIOMNOIHZHZ KATANOMH

OIKONOMIKA ANMOTEAEZMATA 6M 2007

1. KAAAOI APAZTHPIONOIHZHZ

AvaAuon Evonoinpévav NwAnocsnv

€ k. 6M ‘07 % 6M ‘06
KaAAuvTika Eupeiag Alavopng 51,29 22,95% 41,72
% MwAnoswv 43,42 40,22
I6ionapaydpeva 34,49 19,55% 28,85
% MNwAnoswv 29,19 27,81
Alavepdpeva 16,80 30,57% 12,87
% MNwARoEwV 14,22 12,41
Npoi6vra Okiaxig XpAong 46,95 14,84% 40,88
% MNwAnoswv 39,74 39,42
Iionapayopeva 44,39 14,74% 38,68
% MwARoewV 37,57 37,30
Alavepopeva 2,56 16,57% 2,20
% MwAnoswv 2,17 2,12
MpoiovTa Yyeiag & ®PpovTidag 9,78 -2,36% 10,02
% MwARoewv 8,28 9,66
Moingg NwAnoeig 10,12 -8,80% 11,10
% MNwAnoswv 8,57 10,70
EmIAexTIKN) 6,95 1,80% 6,83
Oto Top 3,17 4,40% 3,04
Pet 0,00 0,22
Ynnpeoieg npog Estee Lauder 0,00 1,01

Zuvolikég NwAioeig 118,15 13,91% 103,72




AvaAuon Evonoinpévmv Kepdwv npo Tokwv kai ®opwv

€ £K. 6M '07 % 6M '06
KaAAuvTika Eupeiag Aiavopng 5,54 14,01% 4,86
% EBIT 33,07% 34,93%
MepiBwpio 10,80% 11,65%
ISionapayopeva - NMalai€g Xwpeg 6,61 38,83% 4,76
I6|onupu\(6pqu - Nésg X(bpsq und 252 131
Biadikacia ahAayAg TPGMou BIElaBUTNG 7 ;
Idionapayopeva 4,09 18,47% 3,45
% EBIT 24,41% 24,81%
MepiBwpio 11,86% 11,97%
Alavepopeva 1,45 3,08% 1,41
% EBIT 8,66% 10,93%
MepiBwpio 8,63% 10,93%
Mpoiovra Oikiakng XpRong 4,05 29,20% 3,14
% EBIT 24,19% 22,54%
MepiBwpio 8,63% 7,67%
I3i1onapayopeva - NMaAaiég Xwpeg 3,96 29,32% 3,06
Idionapayépeva - NEeg XDPEG/ uns -0.04 0,04
Siadikaia aANayFAG TPOMoU BIEIcBUNG 4 !
ISionapayopeva 3,92 29,74% 3,03
% EBIT 23,43% 21,74%
MepiBwpio 8,84% 7,82%
Alavepopeva 0,13 14,36% 0,11
% EBIT 0,76% 0,80%
MepiBwpio 4,98% 5,07%
MpoidvTa Yyeiag & ®povTidag 1,53 12,04% 1,37
% EBIT 9,14% 9,82%
MepiBwpio 15,65% 13,64%
Moinég NwAnoeig 5,63 23,69% 4,55
% EBIT = 33,61% 32,71%
MepiBwpio 55,63% 41,02%
EnmIAEKTIKN 0,01 -0,27
Oto Top 0,13 0,17
Pet 0,00 -0,17
Ynnpeoieg npog Estee Lauder 0,00 -0,18
'Ec0da anod ouyyeveig ETaipieg 5,49 9,76% 5,00
ZuvoAiko EBIT 16,75 20,41% 13,92
MNepi1Bwpio 14,18% 13,42%
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2. TEQIrPA®IKH KATANOMH

AvaAuon Evonoinpévmv NwARcenv

6M 06
. OTOTOP pe
6M ‘07 L
€ &K. o % Proportional
SIBCoEuRER ° Consolidation
Method
EAAGda 57,56 0,73% 57,14
% NWANOEDV  48,72% 55,09%
MoAwvia 26,09 26,02% 20,71
Poupavia 17,94 30,44% 13,75
BouAyapia 6,18 35,59% 4,56
>epPia 4,34 34,94% 3,22
Toeyia 2,22 33,98% 1,66
Nnram 0,85 28,64% 0,66
Ouyyapia 0,72 317,68% 0,17
NaAaiég Xwpeg 58,34 30,45% 44,72
% NwANcEOV  49,38% 43,12%
Oukpavia 0,27 54,29% 0,17
Toupkia 1,31 -22,19% 1,68
Pwoia 0,67 0,00
NEeG XWPEG/ und diadikacia aAayig Tpd
G PEG/ uno diadikaoia a ayggi;gzgcr)]té 2,24 21.12% 1,85
% NAROEOV 4 gqop 1,79%
Zuvohikég MwAioelg 118,15  1391% 103,72
AvdAuon Evonoinpévmv Kepdwv npo TOKwV kai Popwv
6M ‘06
. OTOTOP pe
6M ‘07 .
€ k. o % Proportional
EEEL T ° Consolidation
Method
EAAGSa 14,39 8,29% 13,29
% EBIT 85,89% 95,51%
MoAwvia 1,07 215,21% 0,34
Poupavia 2,01 105,86% 0,98
BouAyapia 0,58 229,88% 0,18
SepBia 1,20 92,29% 0,62
Toexia 0,09 345,56% 0,02
MNnram 0,17 112,78% 0,08
Ouyyapia -0,14 -0,10
[ NaAaiéc Xwpeg 4,98 135,82% 2,11
Oukpavia -0,33 -0,49
Toupkia -1,06 -0,86
Pwoaia -1,23 -0,14
NEeG XMPEG/ uné diadikacia aayrg Tpé
(o PEG/ uno diadikacia a. avggi;gﬁzt:é -2,61 -1,48
SUVOAIKO EBIT 16,75 20,41% 13,91
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OMPOEAPOZ AZ.

FPHFOPHZ ZAPANTHZ

AA.T. X 080619/03

Abnva, 24-07-2007

O ANTINPOEAPOZ

KYPIAKOZ ZAPANTHZ

AA.T. P 539590/95

O OIKONOMIKOZ AIEYOYNTHX
& MEAOZ A%.

KQNZTANTINOZ POZAKEAZ

AAT. P 534498/94

O AIEYOYNTHZ AOTZTHPIOY

BAZIAEIOZ A. MEINTANHZ

A.AT. AB 656347/06
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"Ex0gon emokoOTN o1 EVOLANESS OLKOVOUIKTG TANPOPOPTONG
Mpog Toug PeTOXoUG TNG « MP.ZAPANTHZ A.B.E.E.»

Eloaywyr}

Eniokonnoape Tov GUVNUUEVO ETAIPIKO Kal €VOMOINUEVO I00AOYIONO TnG «MP. SAPANTHZ A.B.E.E.» Tng 30ng Iouviou 2007 kai TG
OXETIKEG KATAOTACEIG anoTEAEOUATWY, HETABOAWY 18I0V KEQaAAdiwV kal TApelakwy powv TngG ETaipeiag kar Tou OpiAou Tng €Eaunvng
nepidodou nou €AnEe autnv Tnv nuepopnvia, kabw¢ kal TNV NepIANYn TWV ONUAVTIKOV AOYIOTIK®V MONITIKQV Kal TIC AOINEC
£NeENYNMATIKEG onUEIROEIC. H Aloiknon Tng TaIpeiag £xel TNV €uBUVN yia TNV KATapTion Kal eUAoyn napouaciacn auTng Tne evoIaUeong
OIKOVOUIKNG NANPo@OpnonG oUUpwva Pe Ta Aigbvr) MpoTuna XpnudaToolkKovouiKng MANpo@opnong, onwe autd £xouv UIoBeTnBei anod
Tnv Eupwnaikn ‘Evwon kal epapupolovtal atnv evOIANEDN OIKOVOUIKA NAnpopdopnon («AAM 34»). Ak Jag eublvn sival n kppaacn evog

OUMNEPAOMATOC €Ni AUTNG TNG EVOIAPEDNCG OIKOVOUIKAG MANpo@dpnong Ke BAon Tnv nioKONNaor Hac.

EUpOG TG Epyaoiac enokonnong

Alevepynoape TNV €NICKONNON CURPWVa pe To AleBveg EAeykTikd MpoTuno 2410 «Eniokdnnon Evdiapeong Oikovopikng MAnpopopnang
nou dievepyeital anod Tov Ave§aptnTo EAeykTr) Tng Olkovopikrg Movadag» oTo onoio napangunouv Ta EAnvika Eheyktikd MNpdTuna. H
€MioKoONNaon ouviotartar oTn dlevépyela dladikaciwv yia Tnv avaldtnon nAnpo@opinv, Kupiwg and dtoda nou eival uneuBuva yia
OIKOVOUIKG Kal AoyIoTIKG BEpaTa Kal oTnv €papuoyn KPITIKAS avaluong kal Aoinwv diadikacinv €niokonnaong. To gUpog piag epyaciag
£MIOKONNONG €ival oUCIWOWE HIKPOTEPO anod £vav EAeyXo nou dlevepyeiTal cUNPWVA Pe Ta EAANvIKG EAeykTika MpoTuna kai ENOPEVWG,
dev dag didel Tnv duvaToTNTA VA AnoKToOUKE TNV dlacpdalion OTI €xouv NEPIEABEl oTnv avTiAnwn Jag 0Aa Ta onuavTika B£uara Ta

onoia Ba gixav emonuavesi oc évav éAeyxo. Katd ouveneia, n napouoa dev anoTeAel €kBeon AEyXoU.

SUUNEPaoLa EMCKONNONG

Me Baon Tn dievepynBeioa emokonnaon, dev £xel NEPIEABel oTnv avTiAnwr) pag oTidnnoTe nou Ba pag odnyoloe OTo cuUNépacua OTi N
OUVNUMEVN eVOIAUEDN OIKOVOMIKT NAnpogpopnon dev napoucialel eUAoya and KAbe oucimdn anoyn, TNV OIKOVOUIKN KATaoTdaon Tng
€Talpeiag kair Tou opidou kata Tnv 30" Iouviou 2007, TN XPNHATOOIKOVOMIKY TNG €nid0Oan Kal TIG TAUEIAKEG TNG POEG yIa TNV €8AUNVN

nepiodo nou €AnEe TNV nUEpoUNvia auTr, cUPe®va Pe To AAM 34,

ABrva, 31 IouAiou 2007
O OpkwTdC EAEYKTNAC AOYIOTNC

IQANNHZ B. KAAOIEPOINOYAOZ
A.M./ZOEA: 10741

>

BAKER TILLY HELLAS
OpkwToi EAeyKTEG AOyIOTEC-
>UpBouol Enixeipnoswv A.E.

3" ZenTepBpiou 76, 104 33 ABrva

A.M./Z0EA: 148
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