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KATAZTAZEIZ ANNOTEAEZMATQN
(nooa os Eupw)

OMIAOX

ETAIPEIA

1/1-31/03/2007

1/1-31/03/2006

1/1-31/03/2007

1/1-31/03/2006

[oAinceig

54.382.095,21

48.826.301,70

30.261.847,90

26.545.282,22

Koéotog moinféviov

26.761.852,53

24.779.544,78

15.803.961,84

13.444.373,21

Muwkt6 képdog 27.620.242,68 24.046.756,92 14.457.886,06 13.100.909,01
Aowmd £€6000. - ££000

(xaBapd) 2.717.273,52 1.856.267,80 938.991,47 359.674,31
'E€oda moAncewv 18.533.111,32 16.786.552,85 9.187.842.47 8.343.291,19
'E€oda droiknong 4.235.129,23 3.468.347 41 2.294.078,58 1.892.428,55
Képon exkperdirevong 7.569.275,65 5.648.124,46 3.914.956.,48 3.224.863,58
XPpNUOTOOKOVOLIKO

K0010¢ (Kabopd) -253.327,56 455.345,05 -196.643,72 536.783,54
KoOapa képon mpo

POpoV 7.315.948,10 6.103.469,51 3.718.312,76 3.761.647,12
Dopoc 16001 L0ITOG 2.062.806,25 1.592.898,53 735.017,70 844.950,97
Avopailopevol popot 36.459,53 64.876,25 36.459,53 47.283,87
KaBapd xépon

TEPLOOOV 5.216.682,32 4.445.694,73 2.946.835,53 2.869.412,28
Kortavepdpeva og:

Metdyovg TG UNTPIKNG 5.478.830,34 4.472.264,63 2.946.835,53 2.869.412,28
Awconopota petoynoeiog -262.148,01 -26.569,90 0,00 0,00
Képon xatd petoy

OV OVOAOYOVV GTOVG

HETOYOVG TNG UNTPIKIIG

Yo TNV TEPL0O0 0,14 0,12 0,08 0,08




IZOAOr1IZMOI (nooa os Eup®)

OMIAOX ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
ENEPTHTIKO
Mn KUKLOQOPOUVTO TEPLOVOLUKA 69.459.221,60 | 69.494.171,52 | 99.843.768,61 99.118.377,62

oTovy sl

Evoopata ndyo

41.215.120,25

42.343.031,93

36.164.854,56

36.913.603,18

ADAa TEPLOVGLOKA OTOLYEIL 314.381,10 267.646,10 68.680,10 61.230,10
AvoPoAAOLEVEG POPOAOYIKES OTTALTIOELS 3.072.994,04 3.120.684,95 3.040.861,79 3.074.414,46
Emevdvoeig oe Buyatpucés ,cuyyeveic 22.540.150,29 | 21.453.019,26 | 58.044.968,42 | 56.546.713,42
EMLYELPNOELG

Aowmég pakpompdBeGES ATOLTIOELS 2.316.575,92 2.309.789,28 2.524.403,74 2.522.416,46
Kvkro@opovvra neprovorokd otovyeio | 166.764.881,05 | 163.094.467,49 | 97.146.000,21 | 88.600.928,07
AmoBépata 45.596.338,71 | 42.907.749,67 | 22.415.781,65 | 20.234.898,12
ATontHoELG 0o TEAATEG 71.880.424,15 | 77.177.358,61 | 49.875.173,54 | 43.950.732,03
Aowéc amautioelg 12.396.490,19 | 11.845.485,30 5.131.586,44 4.081.742,11
Tapewod Swbéoiua 21.354.623,94 | 14.857.651,05 4.830.456,33 4.481.468,38
Xpedypapa 13.025.910,36 | 15.584.586,03 | 12.941.835,36 | 15.501.118,03
Merafatikoi Aoy. evepy. 759.700,42 721.636,83 199.773,61 350.969,40
Xvoro Evepynrukov 234.472.709.37 | 232.588.639,01 | 195.238.375.54 | 187.719.305,69
IAIA KED®AAAIA

Metéymv g MnTpuciic:

Metoykd KeParolo 58.364.818,20 | 57.220.410,00 | 58.364.818,20 [ 57.220.410,00
Amofepatid vrép 1o dptio: 38.750.355,98 | 38.750.355,98 | 38.750.355,98 | 38.750.355,98
AmoOgpaticd -2.817.068,52 | -1.931.132,77 | -2.817.068,52 | -1.931.132,77
Képdn (Enuigg) g véov -14.153.449,13 | -16.620.686,12 | -40.919.220,12 | -40.970.254,17
Mewoyneiac: 624.687,57 2.985.012,68 0,00 0,00
Xovoro Idiowv Keparaimv 80.769.344,10 | 80.403.959,77 | 53.378.885,54 | 53.069.379,04
YIHOXPEQXEIX

Moxkpompd0ecpes VITOYPEDTELS 95.913.53547 | 97.479.332,61 | 94.006.338,93 | 94.030.498,02
Advea 89.750.000,00 | 91.000.000,00 [ 88.500.000,00 [ 88.500.000,00
AvoPoAhOeveG POPOAOYIKES 135.294,11 132.387,25 135.294,11 132.387,25
VRLOYPEDCELS

[IpoPréyeig yio Tapoyég oTovg 2.308.972,61 2.361.846,84 2.239.782,19 2.239.782,19
epyalouevovg petd v €£060 and v

VANPEGiL

IIpoPréyeig kot Aourég pokponpodecieg 3.719.268,75 3.985.098,52 3.131.262,63 3.158.328,58
VIOYPEDCELG

BpayvnpéBeopeg vroypedrocig 57.789.829,80 | 54.705.346,63 | 47.853.151,07 | 40.619.428,63
[IpounBevtég 39.807.780,28 | 39.502.791,02 | 26.611.957,72 | 23.402.163,08
AOUTEG VTTOYPEDMGELS 4.503.162,66 3.178.358,32 | 14.444.833,33 [ 12.272.242,08
Dopog elc0dMpaTog Kat Aotrol pdpot 5.808.294,32 5.328.564,66 4.281.531,00 3.877.355,53
TANpOTEOL

Adveio 1.759.709,50 3.500.000,00 0,00 0,00
Metafatikoi Aoy. TodnTicoy 5.910.883,04 3.195.632,63 2.514.829,02 1.067.667,94
Xovoro Ioimv Keparaimv kat 234.472.709.37 | 232.588.639,01 | 195.238.375.54 | 187.719.305,69

Yroypedoswv




ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(nooa os Eupw)

2TOIXEIA KATAZTAZH2Z TAMEIAKQN POQN

(Ta TOoOd gival ekppaopéva og Eupw)

O OMIAOZ H ETAIPEIA

01.01-31.03-2007 | 01.01-31.03-2006 | 01.01-31.03-2007 01.01-31.03-2006

TAMEIAKEZ POEZ AEITOYPFIKON
APAZTHPIOTHTON

Képdn mpo @épwv 7.315.948,10 6.103.469,51 3.718.312,76 3.761.647,12
Mpooapuoyég yia:

ATtrooB£oeIg TTayiwv oToIXEIWV 872.011,63 888.324,04 534.846,65 537.714,81
MNpoBAéweig 0,00 0,00 0,00 0,00
SuvahAaypoTikég dlagopég 12.130,14 -161.545,99 -62.330,86 -159.945,99
AmroteAégpaTta (€000a, £€00a, KEPDN, {NMIECS)

eTevOUTIKAG dpaaTnpPIdTNTAG -2.563.725,90 -1.352.248,42 -811.156,81 -1.302.647,21
XpewaTikoi TOKoI & guvagr] £€0da 1.131.965,11 1.030.065,28 1.102.427,11 899.025,58

MA€ov / ugiov TTPOCAPUOYEG Yia HETARBOAEG
Aoyaplaopwy Ke@aAaiou Kivnang A TTou
OXETICoVTal € AEITOUPYIKEG OPATTNPIOTNTEG:

Meiwan / (at€naon) amobepdTwy -5.261.125,25 -3.713.156,16 -2.180.883,53 -3.660.448,78
Meiwan / (at€non) amaITAcEwy 1.248.178,00 2.937.085,60 -6.825.077,33 -5.312.577,99
(Meiwon) / adgnon utroxpewoewv (TTANV

TPOTTECWIV) 5.408.718,87 -3.414.753,58 6.694.302,63 641.222,13
Meiov:

XpewaTikoi TOkoI & ouvaer) £€€oda kataBAnuéva -738.692,38 -671.812,67 -709.154,38 -540.772,97
KataBAnuévol @dpol -796.878,92 -747.392,83 -252.714,92 -238.314,17

KAOAPEZ EIZPOEZX (EKPOEZL)
AEITOYPIIKQN APAXTHPIOTHTQN (a) 6.628.529,40 898.034,78 1.208.571,32 -5.375.097,47

TAMEIAKEZ POEZ ENENAYTIKON
APAZTHPIOTHTON

ATTOKTNON BUYATPIKWY, GUYYEVWYV, KOIVOTTPASIWV

Kal AOITTWV €TTEVOUCEWV 2.437.510,59 2.711.091,42 938.117,59 4.424.257,07
Ayopd evowpatwy & AUAwv TTayiwy

TIEPIOUTIAKWY OTOIXEIWV -395.724,66 -271.322,17 -143.916,00 -250.292,56
Eilompageig ammé mMwAnoeig evowpatwy & alAwv

TTAYiWV TTEPIOUCIOKWY OTOIXEIWV 130.162,49 11.840,34 92.255,08 11.840,34
Tokol eloTrpaxBévTeg 26.049,00 50.789,80 0,00 1.188,59
Mepiouata giorpaxBévia 5.353,24 239.642 51 5.353,24 239.642 51
KAOGAPEX EIZPOEZ (EKPOEZ)

ENENAYTIKQN APAZTHPIOTHTQN (B) 2.203.350,66 2.742.041,90 891.809,91 4.426.635,95

XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eiomrpdéeig amd auénon PYeToXIKOU KEQAAQiou

Elompageig atmd ekdobévia / avaAngBévTa davela 0,00 75.500.000,00 0,00 75.500.000,00
E€opARoeig daveiwv 9.709,50 -78.975.275,60 0,00 -77.500.000,00
MANpwp£G yia ayopd 18iwv YETOXWV -1.751.393,28 0,00 -1.751.393,28 0,00
Mepiopata TAnpwOEvTa 0,00 -19,30 0,00 0,00
KAGAPEZ EIZPOEZ (EKPOEZ)

XPHMATOAOTIKQN APAZTHPIOTHTQN (y) -1.741.683,78 -3.475.294,90 1.751.393,28 -2.000.000,00
Augnon / (peiwaon) Siabecipwy (a+p+y) 7.090.196,28 164.781,78 348.987,95 -2.948.461,52
Tapeiokda Sia0éoipa & 1I00d30vapa Evapéng

mEPIGSOU 14.264.427,66 9.899.595,56 4.481.468,38 4.635.456,79

TAMEIAKA AIAGEZIMA & IZOAYNAMA
AHZHZ MEPIOAOY 21.354.623,94 10.064.377,34 4.830.456,33 1.686.995,27




KATAZTAZH METABOAQN KAGAPHZ OEzHZ

ITOIXEIA KATAXTAZHEX METABOAQN KAOAPHX OEXZHX MNEPIOAOY
(Ta mood eival ekppacuéva o Eupw) O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-

31/03/2007 31/03/2006 31/03/2007 31/03/2006
KaBapr) B¢an Evapgng mepiodou (01/01/2007 | 80.403.959,77 | 62.778.049,04 |  53.069.379,04 |  49.140.870,23
ka1 01/01/2006 avTioToixa)
Képdn / ({nuieg) TTepidBou PETA amrd PEPOUC 5.216.682,32 4.445.694,73 2.946.835,53 2.869.412,28

85.620.642,09 67.223.743,77 56.016.214,57 52.010.282,51
AUgnon/(peiwon) YeToxIkoU Ke@aiaiou 0,00
MAnpwpA pEPICPATWY 0,00 0,00 0,00 0,00
AvaTtrpooapuoyn aKIVATWY 0,00 0,00 0,00 0,00
Ayopég I8iwv MeToxwv -1.751.393,28 -1.751.393,28
KaBapd 1063nua kataxwpnpevo ot -1.003.378,22 -105.158,78 -885.935,75 -788.339,60
guBeiag otnv kaBapr Béon
Emidpaon Adyw aMayng g peBodou -2.096.526,49 0,00 0,00 0,00

gvoTroinong

KaBapn 8éon ARgng Tepi16dou (31/03/2007

ka1 31/03/2006 avrioToixa)

80.769.344,10

67.118.584,99

53.378.885,54

51.221.942,91




KATAZTAZH METABOAQN KAOGAPHZ OEZHZ

OMIAOZ

Aiagopd amrd

AtroBgpaTikd

2 ékdoon ; YmoAoitro .
Mood xpriong 2006 Meroxiko HETOX GOV Avatrpooappoywv KEPBLV Aikaiwpara Z0voAo
KegpdAaio UTTED To Kal Aortrd . HEIOYNQIlag
TEp aTTOBEHATIKG nuiwv
dpTio

YméAoro Ty 1n 57.220.410,00 | 38.750.355,98 -826.736,28 | -34.214.587,90 | 1.848.607,24 | 62.778.049,04
lavouapiou 2006
2UvaAAaypaTke 1.007.167,64 1.007.167,64
d1apopég
Mepiopata -4.959.102,20 -4.959.102,20
KaBapé képdog 22.671.029,44 | -383.821,95 | 22.287.207,49
Xpnaong
AloBéoipa Tpog
TwAnon . -949.188,72 -949.188,72
XPNHOTOOIKOVOUIKG
gToixeia
KegaAaiotroinon

! 0,00
aTroBePaTIKWV
AUENON HETOXIKOU 1.671.637,70 | 1.671.637,70
KepaAiaiou
Stock option 184.440,00 184.440,00
Emidpaon am6 -1.464.840,87 | -151.410,31 | -1.616.251,18
TTWANGN BUYOTPIKAC
Meragopa oe -339.647,77 339.647,77 0,00
aTrofeaTIKA
YméAonro g 31 57.220.410,00 | 38.750.355,98 1.931.132,77 | -16.620.686,12 | 2.985.012,68 | 80.403.959,77
AekepBpiou 2006
T
YmoAormo my 1n 57.220.410,00 | 38.750.355,98 1.931.132,77 | -16.620.686,12 | 2.985.012,68 | 80.403.959,77
lavouapiou 2007
2UVAAAQYLIOTIKEG -117.442,47 117.442,47
Olapopég
Mepiouata 0,00 0,00
KaBap6 képdog 5478.830,33 | -262.148,01 | 5.216.682,32
xpnaong
AloBéoipa Tpog
TwAnon . -771.735.75 -771.735,75
XPNUOTOOIKOVOUIKA
oToIXEia
KegpaAaiotroinon

! 0,00
aTroBepaTIKWV
AyopEc I5iwv -1.751.393,28 0,00 | -1.751.393,28
MeToxwv
Stock option -114.200,00 -114.200,00
Emidpaon amd
ahayr ot péBodo 1.650,61 | -2.098.177,10 | -2.096.526,49
gvoTToinong
BuyaTpIkng eTalpEiag
Metagopd oe 1.144.408,20 -1.144.408,20
aTmofeUaTIKA
Ymohoito mg 31 58.364.818,20 | 38.750.355,98 .2.817.068,52 | -14.153.449,13 624.687,57 | 80.769,344,10

MapTiou 2007




KATAZTAZH METABOAQN KAOGAPHZ OEZHZ

ETAIPEIA
Ala@opd amrd ATToBgpaTIKO
. . MeToXIKO é€kdoon Avatrpocapuoywyv YmoéAoitro .
Mood xpnong 2006 KegpaAaio HETOXWV UTTEP Kol Aoitrd KEPOWV {NMILV Zovoro
TO dpTIO aTrofepaTIKA
g&;’é‘o'm v 1n lavouapiou | 57 999.410,00 | 38.750.355,98 -826.736,28 | -46.003.159,47 | 49.140.870,23
Mepiopata -4.959.102,20 -4.959.102,20
KaBapd képdog xpAong 9.652.359,73 9.652.359,73
AiaBéaiua rpog mwAnon -049.188,72 -949.188,72
XPNHATOOIKOVOUIKA OTOIXEID
KemaAmonomon 0,00
ATTOBEPATIKWV
AUgnon ueToxikou Ke@aAaiou 0,00
Stock options 184.440,00 184.440,00
MeTagopd ae atmoBepaTiKa -339.647,77 339.647,77 0,00
YmoAormo g 31 57.220.410,00 | 38.750.355,98 1.931.132,77 | -40.970.254,17 | 53.069.379,04
AekeuBpiou 2006
HI
\2(&;’7)‘0'“0 v 1n lavouapiou | 57 999 410,00 | 38.750.355,98 -1.931.132,77 | -40.970.254,17 | 53.069.379,04
Mepiouata 0,00 0,00
KaBapo képdog xprRong 2.946.835,53 2.946.835,53
AwBéoipa pog AN -771.735.75 77173575
XPNUATOOIKOVOUIKA OTOIXEIQ
Ks¢aAmonom0n 0,00
aTToBEPaTIKWV
Ayopéc I15iwv MeToxwv -1.751.393,28 -1.751.393,28
Stock options -114.200,00 -114.200,00
MeTtagopd ae atmrobepaTiKa 1.144.408,20 0,00 -1.144.408,20 0,00
Yrmohormo mg 31 Mapriou 58.364.818,20 | 38.750.355,98 2.817.068,52 | -40.919.220,12 | 53.378.885,54

2007




MINAKAZ MAPOYZIAZHZ AMOTEAEZMATQN KAI IZOAOINZMQN ME OTO TOP JOINT CONTROL

AMOTEAEZMATA

OMIAOX

1/1-31/03/2007

1/1-31/03/2006

[MoAoceig

54.382.095,21

47.133.875,06

Koéotog moinbéviav

26.761.852,53

23.802.523,53

Mik16 KEpPOOG

27.620.242,68

23.331.351,53

Aoud 6000 - E£0da

(xoBapd) 2.717.273,52 1.832.081,39
'E€oda moincemv 18.533.111,32 16.179.107,41
'E€oda droiknong 4.235.129,23 3.342.843,79
Képon ekpetdirevong 7.569.275,65 5.641.481,71
XPpNUOTOOKOVOLIKO

k66710¢ (Kabapd) -253.327,56 480.950,62
KoBapa képon npo

POpOV 7.315.948,10 6.122.432,34
DOPog E1G0ONUATOG 2.062.806,25 1.580.167,44
AvaBaAilopevol popot 36.459,53 59.037,93
KoOopa képon

TEPLOOOV 5.216.682,32 4.483.226,97
Katavepopevo og:

Metdyovg TG UNTPIKNG 5.478.830,34 4.472.264,63
Awconopota petoyneiog -262.148,01 10.962,34
Képon xotd petoyn

OV OVOAOYOVV GTOVG

HETOYOVG TNG PNTPLKNG

YL TNV TEPL0O0 0,14 0,12




IZOAOrIzMol1I

OMIAOZ
31/03/2007 31/12/2006

ENEPTHTIKO

Mn KuKAOQOPOVVTU TEPLOVGLUK(A GTOLYELN 69.459.221,60 | 69.258.691,78
Evoopata ndyo 41.215.120,25 | 42.130.903,71
Abla Teplovclakd ctorysio 314.381,10 267.646,10
AVaBoALOLEVEG POPOAOYIKES OTTALTNOELS 3.072.994,04 3.106.627,99
Enevovoelg oe Quyatpikéc ,cuyyeveig emyelpnoelg 22.540.150,29 | 21.453.019,26
A0méC LoKPOTPODEGLES ATOLTHOELS 2.316.575,92 2.300.494,72
Kvkho@opovvra neprovorakd otoryeio 166.764.881,05 | 156.485.101,11

AmoBépara 45.596.338,71 | 40.335.213,46
Amnoutnoglg amd meAATES 71.880.424,15 | 74.045.276,54
Aoutég amontnNGELS 12.396.490,19 | 11.546.678.,45
Tapetokd Stbéoa 21.354.623,94 | 14.264.427,66
Xpedypapa 13.025.910,36 | 15.584.586,03
Merofatikoi Loy. evepy. 759.700,42 708.918,97

Yvvoio Evepyntikov

234.472.709,37

225.743.792,89

IATA KE®AAAIA

Metoymv e Mntpiknic:

Metoyikd Ke@AAMO 58.364.818,20 | 57.220.410,00
AmoBepatikd vép 10 ApTIo: 38.750.355,98 | 38.750.355,98
AmoBepoticd -2.817.068,52 | -1.931.132,77
Képon ((nuiéc) g véov -14.153,449,13 | -16.620.686,11
Mewoynoiog: 624.687,57 888.486,19
Xvvolro loiowv Keparaiov 80.769.344,10 | 78.307.433,29
YIIOXPEQXEIX

Mokponpo0eopeg vroype®oelg 95.913.535,47 | 96.004.372,90
Advela 89.750.000,00 | 89.750.000,00
AVaBaALOLEVEG POPOAOYIKES VTTOYPEDCELS 135.294,11 132.387,25
[TpoPAréyelg yio mapoyég oTovg epyalOUEVOLG LETA 2.308.972,61 2.308.972,61
v ££000 amd TNV vaNpPEGio

[TpoPAéyelg Kon Aowméc pakpompdecpieg 3.719.268,75 3.813.013,04
VILOYPEDGELS

Bpoayvapo0eopeg vroypedoeig 57.789.829,80 | 51.431.986,70
[IpopnBevtég 39.807.780,28 | 38.358.690,04
Aoutég VoY PEDGELS 4.503.162,66 3.030.985,34
DOpog £1600MUOTOG Kot Ao1ol pOpOoL TANP®TEOL 5.808.294,32 5.241.067,75
Advern 1.759.709,50 1.750.000,00
Metafatikol Aoy. Tadntikon 5.910.883,04 3.051.243,57

Yvvoio Ioiov Keporaimv ko Ynoypedoewmv

234.472.709,37

225.743.792,89




A. Tevikég nAnpoopieg yia Tnv ETaipeia kai Tov ‘'OpiAo

H eTaipeia «P. SAPANTHZ A.B.E.E. ANQNYMH BIOMHXANIKH — EMMNOPIKH ETAIPEIA KAAAYNTIKQN — ENAYMATQN —
OIKIAKQN KAI ®APMAKEYTIKQN EIAQN» pe Tov OIakpIiTO TiTAo «IP. SAPANTHS A.B.E.E.» (e@e&rc n «Etaipeia» n n
«MnTpIKA») Kal ol BuyaTpikéG TNG (ePeEnc o «OuIAoG») dpacTnplonoiouvTdl OTO XWPO TNG NApaywync, €Unopiag kai
Olavounc KAAAUVTIK@V, OIKIOK®WV Kal (pAapuakeuTikov €1dwv. H ETaipeia kai o ‘Ogihog €xouv Tnv €0pa Tng oto Anuo
Auapouaiou, aTnv 006 Auapouaciou — Xahavdpiou 26, kal anacxohoUv 1.515 atopa oTov OJIAO Kal 651 aTn UNTPIKN .

O1 HETOXEG TNG €TAIPEIAG €ival El0nNyPEVEC oTnNV KUPIa ayopd Tou XpnuaTioTnpiou ABnvmv.

O1 0IKOVOUIKEG KaTaoTAcelg TNG ETaipeiag kal Tou Opihou yia Tnv nepiodo nou €Ange oTic 31 MapTiou 2007 eykpidnkav yia
dnuooiguon Ye anogacn Tou AloIKnNTIKoU SupBouAiou oTig 04-05-2007.

O1 BuyaTpIkEG ETAIPEiEC O onoieg NePIEANPONCAV OTIC ENICUVANTOUEVEC EVOMOINMEVEG OIKOVOUIKEG KATAOTAOEIC Tou OpiAou
neplypagovtal aTn onpeinon B (ii).

B. KupiOTEPEG AOYIOTIKEG APXEG NOU XPNOIMONOIEI 0 OHIAOG

O1 KUpIEG AOYIOTIKEG APXEC MOU UIOBETNONKAV KATA TNV MPOETOINACIA TWV EVOMOINMEVWV OIKOVOUIKWY KATAGTACEWY
avaAuovTal NnapakaTw:

i) BaGon NPOETOINACIAG TV OIKOVOHIK®OV KATACTACEWV

O1 kaTaoTdaosIc £Xouv ouvTaxBei cUPPwva Pe Ta Aigdvry MpdTuna XpnuaTtooikovopikng MAnpogopnaong (AMXM) nou &xouv
ekd0oBei and To JupBoUAio AlgBvwv AoyioTIKwv MpoTUnwv kal AlEpunveiec nou ekdobnkav ano Tn Moviun Emirponr)
Alepunvelwv Kal Ta onoia £xouv uloBeTnBei anod Tnv Eupwnaikn ‘Evwon.

H ETaipeia ouveTae yia NpwTn Popd NANPEIC OIKOVOMIKEG KATAOTACEIC cUMPwva Pe Ta AMXIT yia T xprion nou €An&e Tnv
31 AekepBpiou 2005. Aev undapyouv MpdTuna nMou va £xouv epapuocdei Npiv TNV NUEpounvia &vapéng TnG epapupoyns
TOUG.

H nposToiyacia Twv OIKOVOUIK®V KATAOTACEWV CUPPWVA PE TIC YEVIKA AMOOEKTEC AOYIOTIKEC APXEC ANAITEI TN XPHAon
EKTIUNOEWV Kal unoB<oewv nou ennpealouv Ta UNOAOING TWV AOYapIaop®V EVEPYNTIKOU Kai nadnTikoU, Kal yvwaTonoinan
TWV EVOEXOUEVWV OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU KATA TNV nUEPOUNVIa oUVTAENG TWV OIKOVOMIKWY KATAOTACGEWY,
kabwg kal Ta napoucialopeva €0oda kal €£0da KATA TIG UMNO €EETAOT XPrIOEIC. AV KAl Ol OUYKEKPIPEVEG EKTIUNTEIC €ival
Baciopéveg oTIG BEATIOTEG yvwoelg TG Aloiknong (Tou Opilou), Ta npaydaTikG anoTeAéopaTta evOEXeTal TEAIKA va
OlaPEPOUV anod TIG EKTIPNOEIG AUTEC,

ii. Evonoinon

(1) Baon Evonoinong

O! €VOMOINWEVEC OIKOVOUIKEC KATAOTACEIC anoTeAoUVTal anod TIC OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG Kal Twv
BuyaTpikwv E£TAIPEIOV TNG. 2TOV NAPAKATW nivaka napouoidalovral ol BuyaTpIKEC ETAIPEIEG NMou MeEPIARPONKAvV oTnv
gvoroinon, n WEBOdOC Evonoinong, e TA OXETIKA NOCOOTA CUPHETOXNG, N OpacTnpIOTNTA KABs BUYATPIKNC KABWC Kal TIG
QVEAEYKTEC (POPOAOYIKEC XPNOEIG.
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AOMH TOY OMIAOY

nozo:To

Nnozo:zTo

ANEAErKTEZ
e =% | pviiMeroxss | svMMeToxs | T | SOPXPHEEIE
MEGOAOZ NMAHPOYZ
ENONOIHZHZ
VENTURES AE EANAAA 70,00% 0,00% 70,00% 2005-2006
GR SARANTIS CYPRUS LIMITED KYMNPOZ 100,00% 0,00% 100,00% -
BRIARDALE SERVICES S.A ISLE OF MAN 0,00% 100,00% 100,00% -
SARANTIS BULGARIA L.T.D BOYATAPIA 0,00% 100,00% 100,00% 1999-2006
SARANTIS ROMANIA S.A POYMANIA 0,00% 100,00% 100,00% 2006
SARANTIS DISTRIBUTION S.C POYMANIA 0,00% 100,00% 100,00% 2006
SARANTIS L.T.D BELGRADE 2EPBIA 0,00% 100,00% 100,00% -
SARANTIS SKOPJE L.T.D ZKOITIA 0,00% 100,00% 100,00% -
SARANTIS POLSKA S.A MOAQNIA 0,00% 100,00% 100,00% 2006
NET WEST POLAND S.A MOAQNIA 0,00% 100,00% 100,00% | 2005-2006
SARANTIS CZECH REPUBLIC sro TZEXIA 0,00% 100,00% 100,00% | 2005-2006
VENUS S.A NOY=EMBOYPI'O 0,00% 100,00% 100,00% -
ZETA AE EANAAA 0,00% 100,00% 100,00% | 2005-2006
ZETAFINLTD KYMNPOZ 0,00% 100,00% 100,00% | 2002-2006
WALDECK LIMITED KYMNPOZ 0,00% 100,00% 100,00% 2006
SAREAST KYTIPOZ 0,00% 65,00% 65,00% 2006
SARANTIS RUSIA PQXIA 0,00% 65,00% 65,00% 2006
ZETA COSMETICS LTD KYTMNPOZ 0,00% 100,00% 100,00% | 2002-2006
SARANTIS ANADOL SA TOYPKIA 84,98% 0,00% 84,98% 2005-2006
SARANTIS HUNGARY KFT OYITAPIA 0,00% 100,00% 100,00% 2006
SARANTIS UKRAINE S.A OYKPANIA 100,00% 0,00% 100,00% 2006
MEOOAOZ ANAAOIIKHZ
ENOMOIHZHZ
K.©OEOAQPIAHZ AE EANAAA 50,00% 0,00% 50,00% 2004-2006
OTO TOP EOOD BOYAIAPIA 0,00% 25,50% 25,50% 1999-2006
MEOOAOZ KAOAPHZ OEXZHZ
K.T.MAPINOINOYAOZ AE EANAAA 49,00% 49,00% 2005-2006
GAPMAZO®T ETE EANAAA 0,00% 48,51% 48,51% 2003-2006
A. XPIZTO®POIN\OY AE EANAAA 0,00% 29,40% 29,40% 2005-2006
SAPMAKEMIMOPIKH AE EANAAA 0,00% 24,90% 24,90% 2005-2006
ELCA COSMETICS LTD KYMNPOZ 0,00% 49,00% 49,00% 2001-2006
ESTEE LAUDER HELLAS AE EANAAA 0,00% 49,00% 49,00% 2001-2006
ESTEE LAUDER BULGARIA BOYATAPIA 0,00% 49,00% 49,00% 2001-2006
IM COSMETICS SA POYMANIA 0,00% 49,00% 49,00% 2001-2006
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(2) BuyaTpikeg eTalpeieg

O1 BuyaTpikeG eival €nIXEIPAOEIC NAVW OTIG OMoIEG aokeiTal é\eyxoc and Tnv pnTpiki. H Unap&n Tuxov duvnTikwv
OIKAIWPATWY WAPOU Ta onoia €ival aoknolua katd Tov XpOvo OUVTAENG TwV OIKOVOUIKWV KATAOTACEWV, AduBaveral
unown NPOKEIPEVOU va OTOIXEIOBETNOEI av n PNTPIKN Aokei Tov EAeyXo €ni Twv Buyatpikwv. O BUyaTpIKEC vonolouvTal
nAfpwg (oAikfy evonoinon) nAnv Tpiwv (M. MAPINOMOYAOZ A.E., ELCA COSMETICS L.T.D pe Tig Buyatpikég ESTEE
LAUDER HELLAS AE , ESTEE LAUDER BULGARIA IM COSMETICS S.A kai K. O=odwpidng A.E.), €k Twv onoiwv ol dUo
NPWTEG YE TNV MEBODO TNG kaBapnc B£onc kal N TEAEUTAIa Pe TNV avaloyikn pEBodo. H avahoyikn PEBodOC EQAPPOOTNKE
oTI¢ Taipeiec K. O=odwpidng A.E. kai Tn Buyatpikry Tng OTO TOP BouAyapiag, aTov evornoinuévo icoloyiopud and 01-01-
2007. Znueiwveral O OTI n &v AOyw aMAayr yivetal Bdoel ocud@wviag Twv HETOXwV TNC €Talpeiac. Mivakeg AOyw
OUYKPIOINOTNTAC NapaTiBevTal oTo ev AOYw NpooapTna.

H xpnoigonoloUyevn AoyioTikr WEBODOG yia Tnv evonoinan gival n péBodog ayopdc. To KOGTOC AnoKTNONG KIAg BuyaTpikng
gival n ebhoyn afia TwWV MNEPIOUCIAKWY OTOIXEIWV Mou 00BnNKkav, TWV CUMPUETOXIKWV TITAWV Mou €kdOBNKav Kal Twv
UMOXPEWOTEWY MoU avaAneenkav Katd Tnv nuepounvia Tng avraA\aync, NAEov TUXOV KOOTOUC AUEDA EMIPPINTEOU OTNV
ouvaMayr. Ta €EATOIKEUPEVA NEPIOUCIAKA OTOIXEIQ, UNOXPEWOEIC Kal EVOEXOUEVEG UMOXPEWOEIC MOU GuviaoToUV Wia
EMIXEIPNMATIKI €vOMoiNon anoTIJWVTAl KATd Tnv anokTnon OTIC €UAoyeC afieC Toug aveEapTnTWC TOU MOCOOTOU
oupleTOXNC. To NEpav TNG eUAoyNG a&iag Twv eni JEPOUC GTOIXEIWV NMOU anokTnOnkav, KOOTOG, KATAXwPEITal we unepagia.
Av TO GUVOAIKO KOOTOC TNG AnoKTNONG €ival JIKPOTEPO and Tnv UAoyn a&ia Twv &ni JEPOUC OTOIXEIWV MOU anokTrenkav,
n dlapopd KaTaxwpeiTal Ayesa o1’ anoTeAeopaTa.

AIETAIPIKEG ouvalayec — AleTaipikd unodAoina kal anpaygaronointa képdn and ouvaAAayEéG PETAEU Twv ETAIPEIOV TOU
opidou OSiaypapovtal. O1 anpayuartonoinTteg (nNUIEC, dlaypagovtal £pooov dev undapxel £vOEIEn anousiwong, Tou
METaBIBaoBEVTOC NePIOUOIAKOU OTOIXEIOU.

iii) ANOTiPNON CUPHETOXWV — XPEOYPAPWV

a) H eraipeia anoTiyd TIC CUMMETOXEC Ot OUYATPIKEC KAl OUYYEVEIC EMIXEIPAOEIC OTNV afia KTHOEWG Heiov TuXov
ANOMEINTEIC.

B) EnevdUOEIG 0 XpEOYPAPA KAl HETOXIKOUG TITAOUG

'OAa Ta XPNHATOOIKOVOUIKA OTOIXEIQ AnoTINWVTAl apyXIKa oTnv a&ia KTrong Toug .

Me Baon To AAM 39, Ta XPNUATOOIKOVOUIKA OTOIXEIQ €KTOC TV €EMNEVOUCEWV O OUYaTpIKEG, OUVOEOEUEVEC Kal
Koivonpa&iec, Ta&ivoyouvTal o€ pia and TIC NApAKATW Katnyopieg (a) diabéaiya npog nwAnon, (B) XPNHATOOIKOVOUIKA
oToIXEiad anoTiywpeva os eUAoyn afia péow anoTteAeopatwy, (y) dlakpatnBévra £wc Tnv ANEn kai (O) odveia kai
€10NPAKTEEG agiec.

O 'Ouihoc Ta&ivopei TIC eNevOUCEIC O PETOXIKOUC TITAOUG O€ pia and TIG NpwTeG dUO KATNYOPIEC.

H peTayevéoTepn anoTiunon Twv XPNHATOOIKOVOUIKWY OTOIXEIwV £EapTaTal and Tnv Ta&ivounon Touc. Oi enevOUCEIG
OI1aBEaIPEG NPOG NWANCN KAl Ta XPNMATOOIKOVOUIKA OTOIXEid O£ €UNOYEG aieC HEOW AMOTEAEOPATWV AMOTINWVTAI OF
g0hoyn a€ia. Képdn 1 nuiec and Tnv anotiunon enevdloswv dlaBéoipwy npoc nwAnon (e€aipoupévav Twv {NHIKV
anopeinong) kataxwpouvTal ansubesiac otnv kabapr) B€on ot 101aiTEPO anoBepaTikO PEXPI TNV NWANCN Toug, ondTe Ta
owpeuPéva kePON / Inuiec Ta onoia ixav kataxwpnBei aTnv kabapn B€on avayvwpilovral oTa anoTeAéouaTa Xprongc.
KEpon 1 {nuiec anod Tnv anoTiunon XPnNUAaTOOIKOVOUIKWY OTOIXEIWV anoTINWUEVWY O eUAoyn a&ia Péow anoTeAeopdTwv
avayvwpilovTal oTa anoTeAéoPaTa Xprione.
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O1 enevdUoeig diakpaTnBeiosc uEXP! TN AREN anoTiJwvTal oTo KaBapd avanooBeoTo KOOTOC XPNCIKONOIWVTAG TNV HEB0DO
TOU npayuaTtikoU €MITOKIOU Kal TA OXETIKA anoTEAEOUATA TnG NPOosEOPANONG avayvwpilovral oTnv KataoTaon
anoTeAeopaTWV PEow TNC diadikaaiac anodoBeonc f kaTd Tnv eknoinon.

iv) MeTaTponn EEVwvV VOHIOHATWV

(1) Nopiopa YETpNoNG kal avaeopag

To vouiopa PETPNONG Kal avagopdc Tou Opidou and tnv 1 Iavouapiou 2002 cival To Eupw, kata ouveneia ol
EVOMOINMEVEC OIKOVOUIKEG KATAOTACEIC napouaialovTal o Eupw (€), To vOUIoNa anoTipnong TnG UNTPIKNAG ETAIPEIAG.

(2) Zuvalhayeg kar undAoina

O1 ouvaAhayeg og EEvo vopiopa peTaTpénovTal o Eupw BACEl Twv ICOTIMIOV MOU I0XUOUV KATA TIG NUEPOMNVIEC TwV
ouvalaywv. O1 anaitioeiC kal UMOXPEWOEIC O &Evo VOMIOPA KATA TNV nuepounvia oUVTAENG TWV OIKOVOMIK®OV
KATAoTAOEWV NpooapuodovTal WOTE va avTavakAoUV TIC OUVAAAAYUATIKEG ICOTIHIEC TNC NUEPOMNVIAc oUvTagnc. Ta kEPON
Kal ol {nuiec nou npokUNTouv and TETOIEG ouvaAl\ayEg (Kal and Tn YETATPOMN OTOIXEIWV TOU EVEPYNTIKOU Kal naenTikou
eKQPAcpEva o EEvo vOuIoNa) avayvwpilovTal oTny KataoTaon anoTeAeOPATwy, EKTOC OTav kaTaxwpouvTal oTtny kabapn
B€0n WG avayvwpIoPEVEC AVTIOTABUIOEIC TAUEIOKWY POWV.

(3) Eraipeieg Tou Opilou

H PeTaTponi TwV OIKOVOUIK®Y KATAOTACEWY TwV ETAIPEIMY Tou OMIAOU 01 OMoieC £X0UV IAPOPETIKO AEITOUPYIKO VOUIOUA
ano TNV PNTPIKN YIVETAlI WG €ENC:

- Ta nepIOUCIaKA OTOIXEIQ KAl UMOXPEWOEIG WETATPENOVTAl WE TIC IOOTIMIEC MOU UMAPXOUV KATA TV NUEPOMnvia Tou
IocoAoyiouoU.

- Ta idla keQAAala JETATPENOVTAI HE TIG ICOTIMIEG MOU UNNAPXAV KATA TNV NMEPOMNVIA Nou NPoEKUWav.
- Ta £€000a kal Ta ££0da WETATPENOVTAI HE TIC HETEC I00TIYIEG NEPIOdOU.

O1 NpokUNTOUCEG oUVAANaYHATIKEG BIAPOPEG KATAaXwpouvTal o anoBepaTikd Twv 10iwV Ke@alaiwv kal perapepovral or’
anoTeAEoUaTa We TNV NOANCN TWV ENIXEIPHOEWY AUTWV.

H unepagia kal ol NpooappoyEG Twv EUAOYWV a&iwv Nou NPOKUNTOUV anod TV anoKTNon OIKOVOUIKWV HOVAdWV EEWTEPIKOU
METATPENOVTAI HE TIC IOOTIMIEG TN NUEPOUNViAg Icohoyiopou.

v) EVoOwHaTeG NAYIEG AKIVITONOINCEIG

Ta akivnTa (ynneda, kTipia) anoTiywvTal oTnv gVAoyn aia Twv, n onoia dievepysiTal kABe Tpia TOUAdyIoTOV Xpodvia Kal
yiveTal anod aveEapTnToug eKTIUNTEG. AUENOEIC oTnv AOYIOTIKN aia Twv avwTéPw OKIVATWV MOU MPOKUMNTOUV ano
avanpooappoyeg atnv gUAoyn a&ia kataxwpouvTal g€ anoBepaTikd Twv 10wV Ke@aiaiwv. Mewoelg oTn AoyioTiKn agia

QEpovTal Oc pEiwon Tou anoBepaTtikou €(POCoOV OTO NAPeAOOV €ixe oXNuUaATioBel TETOIO AMOBeUATIKO yia To idio
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MEPIOUCIAKO OTOIXEID. MeIwoEIG TNG afiac nEpav Tou anoBepaTikoU Kabwe Kal PEIWVOEIC TNV AOYIOTIKN a&ia NePIOUCIaKWV
OTOIXEIWV yia Ta onoia 0gv undpyel anoBePaTIKO avanpoodpuoynG, KATAXWPEITAl 0T’ anoTeAEOUATA WG £€000.

Ta oikdneda dev anooBévovtal. O anooBECEIC TV AAAWY OTOIXEIWV TWV EVOWUATWV nayiwv unoloyilovralr Ye tnv
oTaBepr) yEBOdO peoa atn wPEAIMN {wr TOUC NMou €xel w¢ €EN:

KTipia 25-60 'ETn
Mnyx/Ta, 8-10'Emn
MeTag. PEoa 5-9 'ETn
‘EminAa kai Aoin. €&on. 3-5 'ETn

Ta Aoind evowpaTa ndyia anoTipwvTal 6To KOOTOG KTAOEWG HEIOV TIG anooBEelG. To KOOTOG KTNOEWG NePIAAPBAvel OAeG
TIG AUEOA €NIPPINTEEC OANAVEC YIa TNV AnOKTNON TWV OTOIXEIWV. To KOOTOC Ynopei eniong va nepiAappavel kepdn r NUIEC
ano avTioTaepion Tou cuvaAAaypaTikou KivOUvVou KaTa Tnv ayopd auTwv TwV OTOIXEIWV Ta ornoia €ixav kataxwpnBei ot
anoBePaTiko TwV IBiwV KEPAAQiwV.

O! ENIOKEVEC KAl GUVTNPAOEIC KATAXWPOUVTAl 0Ta £€0da TNG XPRONG NOU NpayPaTonoliouvTdl. NUAVTIKEG JETAYEVESTEPEG
NPOOONKeC Kal BEATIWOEIC KepalalonoloUvTal GTO KOOTOG TWV OXETIKWY Nayiwv £pOGoV Npocau&avouv Tnv wPEAIN {wn n
Kal TNV Napaywylikr dUVauikoTnTa Tou nayiou r} YEIWVOUV To KOOTOG AsIToupyiag Tou.

O1 UnoA&IYUATIKEG a&ieg Kal o WPENPEC {WEC TWV EVOWMATWV NAYiwV UMOKEIVTAI O EMNAVEEETAON O KABE E£TROIO
IGOAOYIOUO.

'OTav ol AOYIOTIKEC afieC TwV eVOWUATWY nayiwv unepPaivouv Tnv avakTnoiun afia Toug, ol diapopés (anopeinan)
KaTaxwpouvTal we €€0da oTa anoTeAéopaTa.

Katd Tnv anooupon 1 NwAnon KAnoiou MEPIOUCIAKOU OTOIXEIOU, TO OXETIKO KOOTOC Kal Ol OWPEUMEVEC ANOOBETEIG
dlaypagovTal and Toug avTioTOIXOUG Aoyapiacpouc Tn XPOVIKA Mepiodo TNG anooupong f TG NWANCNG Kal Ta OXETIKA
képON N {nuiec avayvwpilovtal oTa anoTeAéopara xprone. ‘OTav Ta anocupopeva ) NWAOUPEVA evowuaTa nayia £Xouv
anoTiunBei oTIG eUAOYeC a&ieC TOUG, TO TUXOV aNoBePATIKO avanpooappoync nou undpyel ota idla Ke@aiaia kata Tnv
anooupan f NWANCN, HETAPEPETAl OTA KEPDN €I VEOV.

(ZxeTIKOI Nivakeg oTIG oeNideg 29-38)

vi) Anopeiwon a&iag NEPIOUCIaK®V OTOIXEIWV EVEPYNTIKOU

O1 evowpateg akivnTonoinoelg e€eralovrarl yia moavrny {nuia anopeinoews, ONoTe YeyovoTa 1 aAAayEC OTIC NEPIOTACEIG
Oeixvouv OTI N AoyIoTIKI a&ia Toug Ynopei va Pnv €ival avakthioign. OnotednnoTte n AoyloTikn a&ia kanolou nepiouciakou
oToIxeiou unepBaivel To AvakTnoIJo NModd Tou, N avtioTtolxn {NUIa anopeiwong Tou, KATaXWpPEiTal oTa anoTeAéoparta
xpnong. H avaktmoiun aia evog nepiouciakou GTOIXEIOU €ival TO PEYAAUTEPO Nogd PETAEU TNG EKTIHWHEVNG KABAPAC TIMNG
nwANoNG kai Tne a&iac xproswc (value in use). KaBapr a&ia nwAnonc Bswpeital n @ikt Npdcodoc and Tnv NWANCN evog
neplouciakoU OToIXEioU oTa nAiola piag aupoTepoBapouc GUVaAaynG oTnv onoia Ta PEPN €Xouv NARPN yvoon Kai
NpooXWpPOUV OIKEIOBEAWC, HETA and Tnv agaipeon kabe npdoBeTou APEoOU KOOTOUC OIABEONC TOU MEPIOUCIAKOU
oToIxeiou, evw, a&ia ev xproel €ival n napoloa aia Twv EKTIHWPEVOV WEAOVTIK®DV TAUEIOKWV POWV MOU AVAMPEVETAl va
npaydaronoinBolv and Tnv OUVeXN XPNon &vog nepiouciakoU OTOIXEiou Kal and Tnv dIAbeor) Tou OTO TEAOG TNG
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EKTIHWHEVNG WPENUNG (wNG Tou. Av pia enixeipnon Oev £xel TNV dUVATOTNTA VA EKTIUNACEI TO AVAKTAOIMO MOO0 €vOC
nepiouciakoU OTOIXEIOU yId TO onoio undpyel EvOeEIEn anopeinong TnG a&iag Tou, TOTE NPoadiopilel TO AVAKTAOIYO NMogo
TNG Hovadacg nou OnUIOUPYEI TAUIAKEG POEC TNV OMoia avrKel TO MEPIOUTIAKO OTOIXEIO.

AvTIAoyIoUOC (NUIAC anopEiwonG TNG a&iac NEPIOUCIAKWY GTOIXEIWV MOU AOYIOBNKe o€ Nponyoupeva £1n, YiveTal pova oTav
UnNdapyouv IKaveg evOEIEEIC OTI N anopeiwaon auTtr dev undpyel NAEoV 1 €XEl MEIwBEL. ZTIC NEPINTWOEIG AUTEC O AVWTEPW
avTiAoyIoPOG avayvwpileTal wg £0000.

H Aioiknon ekTiyd ot dev undapyel B€pa ana&iwong Tou nayiou €€onAiogoU TnG ETaipeiag kal w¢ ek ToUTOU Oev EXEl
NPAypPaTonoInoel UNOAOYIOUO TWV AVAKTNOIKWY NOCWV TWV NEPIOUCIAKWV TNG OTOIXEIWV.

vii) Ano@spara

Ta anoBéuarta anoTipwvTal oTnV XaunAdTepn agia PeTafl KOOTOUC KTNOEWC Kal kabapnc peuaTonolnoiung a&iac. To
kboToC npoodiopileTal ge TNV WEBODO TOU MEOOU OTABUIKOU KOOTOUC. TO KOOTOC TWV ETOIMWV MPOIOVIWV KAl TwWV
NUITEA@V anoBepdTwv nepIAapBAvEl TO KOOTOG TwV UAIKWV, TO GMECO £pyaTikd kOOTOC kal avahoyia Tou yevikoU Koivou
kOoTouc napaywync. Kootog davelopoU Oev NepIAQUBAVETAI OTO KOOTOC KTNOEwC Twv anoBepdtwv. H kabapn
peucTOnOINOIYN a&ia exTINATAl PE BAON TIC TPEXOUOEG TIMEC MWANONG Twv anoBeudtwv oTa nAaiold TnG ouvnooug
OpaocTnPIOTNTAG APAIPOUPEVWY KAl TWV TUXOV £600wV NWANCNC ONOU CUVTPEXEI NEPINTWOT).

(ZXeTIKOG nivakac oTn oeAida 19 )

viii) AnaITRo€Ig and neAATeg

O1 anaitioeic anod neAdTeg kataxwpoUvtal apxXika oTnv €UAoyn afia TOuC Kal WETAYEVESTEPA AMOTIHWVTAl OTO
avanooBeaTo KOOTOC PE TNV XPAON TOU MpayudTikoU £MITOKIOU, agalpoUheEvwV Kal Twv {nuinv anopeinong. Or (NUIEG
anopeinong (anwAeieg and eMoPaeic anaitnoeic) avayvwpilovral 0Tav UNApXEl avTIKEIYEVIKN anodeiEn Ot 0 OpIAOG Oev
gival o B£on va €ionpd&el OAa Ta nood nou o@eilovTal pe PAcn Toug CUMBATIKOUG Opouc. To mogd Tng Inuiag
anopeinong ival n diagopd PeTa&U TG AoyIoTIKAC a&iag Twv analimnoewy Kal TG Napoucac a&iac Twv EKTINMPEVOV
MEAMOVTIKOV TAUEIOKOV POWV, MNPOEEOPAOUMEVWV HE TO MPAYMATIKO €NITOKIO. To nodd Tng {nMIAc anouesiwong
KaTaxwpeital wg £€0d0 aTa anoTeAéouaTa.

(=xeTikoi nivakeg aTig oeAideg 19-20)

ix) Tapeiaka diabéoipa kai Ic0d0vapa

Ta Tapeiaka dlaB€oiya kal Tayelakd 1oodUvapa nepIAapBAvouV Ta PETPNTA, TIC KATABEDEIC OWEWC Kal TIC BPaxunpOBETIEC
MEXP!I 3 MNVEG enevOUOEIC, UWNANG PEUCTONOINGIMOTNTAG KAl XaunAou piokou.

X) XpnNHATOOIKOVOHIKA OTOIXEIa
Ta XpnUaTooIKOVOMIKA aTolxeia nepiAauBavouv:

1) Xpeoypagpa xapakTnpildpeva wc 01abEoiya yia NwANCn Kal anoTigwueva atnv euhoyn aia pe enidpaon otnv kabapn
B<on.

2) Xpedypaga anoTIJwPeVa oTnv eUAoyn aia YHEow TwV AnoTEAEOUATWV.

(ZxeTIKOG nivakag oTn oehida 21)
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xi) MeToxik0 Kepalaio

Ol KOIVEG OVOMAOTIKEG ETOXEG KATATACOOVTAI OTA idla KEPAAaia.

(2xeTikdG nivakag otn ogAida 28)

xii) Aaveia

Ta daveia kataxwpouvTal oTnv guAoyn a&ia Toug. MeTayeveETTEPA ANOTINWVTAI OTO AvVANOOBETTO KOGTOG HE TNV XPnon
TOU npaypatikoU €nIToKiou.

H Aioiknon Tou Opilou Bswpei 0TI Ta EMITOKIA NMoOU KaTaBAMovTal O OxEon Ye Ta ouva@BévTa davela Icoduvapoly e Ta
TpEXovTa €UAOya €MITOKIA TNG Ayopdc Kal, CUVENWC, OEV OUVTPEXOUV Ol NMPoUnoBECEIC onolaodnnoTe NPooapUoYnG TNG
a&iag oTnVv onoia aneikovi{ovTal ol UNOXPEWTEIG AUTEG,.

OnoladnnoTe diapopd PETAl TnG napoxnc (MAnv Twv €€6dwv andkTnong) kai Tng a&iag eEdpAnong avayvwpileTal oTnv
KATAaoTaon anoTeAEOUATWV KaTa Tn OIApKeia TNG NepIodou Twv daveinv.

(ZxeTikoi nivakec oTn oeAida 23)

xiii) MiIoOwoeIg

O1 XpnUaTodoTIKEC MIOBWOEIC, ol onoieg PeTaBiBalouv aTov ‘OUIAO 0UCIAOTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQEAN mnou
akohouBoUv TNV KUpIOTNTA TOU HICBWHEVOU OTOIXEIOU, KATaxwpoUVTal w¢ NEPIOUCIAKA OTOIXEId PE MOOO 00 KATd TNV
£vapen NG Miobwaong Ye Tnv npayuatikn agia Tng Miobwpévng 1IdlokTnaoiag n, av gival xaunAoTepn, Tnv napoloa a&ia Twv
eAaxioTwv PIoBwpaTwy. Ta piodwpaTta enmpepifovTal oTa XpnUaTOOIKOVOUIKA €E00a Kkal O Meiwon TnG aveEo@ANTNg
unoxpEwong, £T0I NMoU va NpokUnTel éva aTabepd neplodikd eMITOKIO NAVW OTO Evanopévov undAoIno TnG unoxpéwang. Ta
XPNHATOOIKOVOUIKG £600a XpewvovTal KaTeuBeiav oTa anoTeAéouaTa.

Ta pIoBwPEva NEPIOUCIAKA OTOIXEId anooBEVOVTAl GTO CUVTOHOTEPO XPOVO PETAEU TNC wPEAIUNG (WG TOU NEPIOUCIAKOU
oToIxeiou kal Tng dIApkelac TN MioBwang kal o xpdvoc andoBeonc opileTal CUP@P®WVA HE TNV WEENIKN OIKOVOUIKN (o)
TOUG,.

MIoBWOEIC OMOU 0 eKMICOWTNC dIaTNPEI OUCIACTIKA OAG Ta OPEAN Kal TOUG KIVOUVOUC Nou anoppEéouv and Tnv KupioTnTa
TOU MEPIOUCIAKOU OTOIXEIOU Ta&IvopoUvTal WG ASITOUPYIKEC MIOOWOEIC. O MANPWHEC MIOBWUATWY YIA AEITOUPYIKEC
HIOBWOoEIC KAaTaxwpouvTal ¢ £6000 OTA ANOTEAECUATA O£ CUGTNUATIKA Bdon katd Tn didpkela TNG HioBwaong.

xiv) ®0pog 1003 HaTog (TPEXWV kal avaBarAopevoc)

O Tpéxwv kal avaBaiopevoc @opoc €icodnuaToc unoloyilovral BAcel TwV OXETIKWV KOVOUAIWV TWV OIKOVOUIKWV
KATAoTAOEWY, KAOE UIAC €K TWV ETAIPEIDV NOU NEPIAQUBAvVOVTAl OTNY €vonoinon oUN(®Va e TOUG PpopoAoyIKoUG VOLOUG
nou IoxUouv oTnv EANGda kai oTic GAEG XWPEG £0pac Twv BuyaTpikwv eEWTEPIKOU. O TPEXWV (POPOC E1I000NATOC apopd,
POPO €Mi TwV POPOAOYNTEWV KEPOWV TWV ETAIPEI®Y Tou OpiAou ONw¢ avapop@wdnkav cUP@Wva PE TIC andiThoEIC Tou
(pOpoAOYIKOU VOHOU Kal unoAoyioTnke Pe Baan Tov PHEdo Opo Tou IaxUovToG To 2006 CUVTEAEDTH] (popoloyiac.
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H avaBaA\opevn @opoloyia unoloyiletar xpnoipgonolinvrac Tn HéBodo unoxpewoswd (liability method) oe dAeg TIg
NPOCWPIVEC (POPOAOYIKEG OIAPOPEG KATA TNV NMEPOUNVIA TOU I00AOYIOPOU HETAEU TNG (POPOAOYIKAG BAONG Kali Tng
AOYIOTIKNG a&iag Twv NEPIOUCIAKWV OTOIXEIWY KAl UNOXPEWTEWY.

O1 avapevoPeVEC (POPONOYIKEC ENINTWOEIG ANO TIC NPOCWPIVEG POPOAOYIKEG BIapopEG npoadiopilovTal kal epgavidovral
€iTe WG PHEANOVTIKEC (avaBaAAOUEVEC) (POPOAOYIKEC UMOXPEWTEIC, EITE WG AvaBANONEVEG POPOAOYIKEG ANAITHOEIC.

KataxwpouvTal avaBaAOPeVEC (POPOMOYIKEC aNAITAOEIC YId OAEC TIC EKMECTEEG MNPOOWPIVEC OIAPOPEC Kal TIG
METAPEPOPEVEC POPOAOYIKEC {NUIEC KATA TNV €KTACN Nou mBavoloyeital oI 8a unapyel 0IaBECINO PopPoAOYNTED KEPDOC
€vavTi TOU OMnoiou n €kNEOTE NPocwpIvh dlagopd Unopei va aglonoinoei.

H MoyioTikry a&ia Twv avaBaMoyevwv (popoloyIKWV anaitioswv avabewpeital o KaBe nuepopnvia 1coloyiopol Kal
peiwveTal oto Pabud nou dev niBavoloyeital OTI Ba undp&ouv apkeTd (popoloynTéa KEPON EvavTl TWV Omnoiwv va
XpnoidonoinBei uEPog ) To GUVOAO TwV avaBaAOUEVWY (POPOAOYIKWY ANaITHOEWY.

O1 TPEXOUTEG (POPONOYIKEC AMAITNOEIC KAl UNOXPEWOEIC YIa TNV TPEXOUOA KAl TIG NMPONYOUHEVEG XPOEIC anoTIHWVTAl OTO
nooo Mnou avayéveralr va nAnpwdei oTIC PopoloyIkEC apxEG (fi va avaktnBei and auTéc), PE TN XPNon (POoPOAOYIKWY
ouvTeAeaTV (KAl (pOPOAOYIKWV VOHWV) Mou £xouv OeonioTel, 1| ouciaoTika OeonioTel, WEXPI. TNV NUEPOUNVia Tou
IooAoyiopou.

(ZXETIKOI NiVAKeC OTIC OEAIDEG 24-26)

xv) NMapoxég o€ epyalopévoug

JUppwva pe TIC dlatageic Tou N.2112/20 o 'OpiIAoG kaTaBAaAel anolnUIMOEIC OTOUC anoXWPOUVTEG I} anoAUOHEVOUG
unaAAnAoug TnG, To O UWOG TwV OXETIKWV anolnUIwoewy €EapTaral and Ta £rn npolnnpeaiac, To UYWog Twv anodoxwv
Kal Tov TpOMo danopdakpuvong (anoAuon i ouvTta&lodoTnon). STnv NepINTwon anoxwpnong Aoyw ouvTa&lodoTnong To
Upoc TnG anolnuiwong nou Ba npenel va kataBAndei sival ioo pe To 40% Tou OXETIKOU noooU nou Ba kataBaiovrav ot
nepinTwon andAuong.

Ta npoypAuuaTa yia Napoxec oTtoug epyalodevouc 6oov agopd Tnv anolnuiwon kata Tnv €€0do andé Tnv unnpeoia
EUNINTOUV OTA NPOYPANHATA KABOPIOPEVWY NAPOXWY, CUN@WVA PE To AAM 19 - «Mapoxec Epyalopévmvs. H unoxpewan
Mou KATaxwpEiTal oTov ICOAOYIOUO yia Ta NpoypdupaTa kabopIioPEVWY NApoxXwv gival n napouca a&ia Tng dEoPEUONG yia
TNV kaBopiopevn Napoxn, TIG METABOAEC mMou mpokUNTOUV and TA aKATAXWPNTA avaAoyloTIKa képdn kal {nuieg kal To
kOoTOG TnG npolnnpeaiac. H déopeuon TnG kabopiopevng Napoxng unoAoyileTal anod aveEdpTnTo avaloyioTr WE TNV
XpNon TnG HeBddou TG npoBeBANUEVNG MIOTWTIKAG Movadoc (project unit credit method). Ma Tnv npogEdpAnon
XPNOILONOIEITAl TO EMNITOKIO TWV JAKPONPOBECHWY OJOAOYWV Tou EANANVIKoU Anpogiou.

Ta avaAoyioTika képdn kai ol {nuieg nou NpokUNTOUV anod TIC NPOCAPHOYEG HE BAon Ta 10Topika dedoueva Kai €ival Navw
N kKatw anoé To nepiBwpio Tou 10% TNG OWPEUPEVNG UMOXPEWONC, KaTaxwpoUvTal oT anoTeAéopata péoa oTov
aVauevOUEVO HECO ao(aMIOTIKO XPOVO TWV CUMHETEXOVTWV OTO NPOypauupd. To kOoToC npolnnpeciac kaTaxwpeital
Gueca oTa anoTeAéopaTa Pe €€aipeon TNV MEPINT®WON MOU Ol PETABOAEC TOU npoypapuaToc e€aptwvral and Tov
£VANOPEVOVTA XPOVO UMnpediac Twv epyalopévwy. TNV MNEPINTWON AUTH TO KOOTOC MPOUNNPECIag KATaxwpsitalr ara
anoteAéopata Pe Tnv otabepr| pEBodo PEoa oTnv nepiodo wpigavonc.
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O1 BpaxunpoBeoPec NApoXEG NPOG To MPOCWNIKO O XPNUa Kal o€ £ido¢ kataxwpouvTal we £€0do OTav kabioTavral
OEDOUAEUMEVEC,

(ZXeTIKOG nivakac oTtn oeAida 27)

xvi) MpoBAEyeig yia kivduvoug kal £§0da

MpoBAfwelc kaTaxwpoUvTal oTav o ‘OpINOG €XEl MaApouod, VOUIKN 1 TEKPAIPOPEVN UMOXPEWON WC aMnOTEAEOUA
napeA8OVTWV yeyovoTwy, gival niBavov 6T Ba anairnBei ekpor] NOpwWV WAOTE VA TAKTOMNOINOEI N UNOXPEWaN, Kal Ynopei va
yivel yia a&ionioTn ekTipnon Tou nooou.

O 'Opihog avayvwpilel npoBAswn yia enmidfuie¢ oupBAceiC OTav Ta avapevopeva ogpeAn nou Ba napaxbouv and Tn
oUuBaon ival JIKkpOTEPA and To avano@eUKTA KOOTOC TWV UNOXPEWCEWY OTO NAdIIo TG oUWPBaong

O1 npoPAéweic avadiapBpwonc NepIAaPBAVOUV TIG PATPEC ANENG HICBWOswWV Kal TIC NapoXéc €E0dwv unarnAwy, kai
avayvwpilovtal aTnv nepiodo Katd Tnv onoia o ‘'OWIAog deopeUETal VOUIUA T TEKWAIPOPEVA aTNV UAOMNOINGT TOU OXETIKOU
npoypdaupartog avadiapbpwonc.

O1 npoBAeweic enave€etalovTal oTo TENOG KABeE Xpriong Kal npooapuolovTal £T0I WOTE VA anelkovilouv TIC KAAUTEPEC
OUVATEG EKTIMAOEIC KAl OTNV MEPINTWON NMOU KPIVETAI avaykaio, npoeophouvTal pe Baon &va npo-popou NPoeEOPANTIKO
£MITOKIO. O1 EVOEXOUEVEC UNOXPEWOEIC OEV KATAXWPOUVTAI OTIC OIKOVOUIKEC KATAOTACEIC aANG yvwaoTonoloUvTal, KTOC Kal
av n niBavoTnTa yia €kpor NOPWV Mou EVOWHATMVOUV OIKOVOUIKA OPEAN eival eAaxioTn. O evOEXOUEVEC aNaITAOEIC Ogv
KaTaxwpouvTal OTIC OIKOVOUIKEC KATAOTACEIC, AAd YyVWOTOMOoIoUVTAl €(POCOV I €I0POr OIKOVOUIKOV WQEAEIDV Eival
meéavn.

xvii) Avayvopion €003wv

Ta ¢€ooda nepidapBavouv Tnv euloyn afia Twv NwANCEwv ayabwv kal napoxng unnpeciov, kabapd anod Toug
AVAKTWHEVOUG (POPOUC EKMTWOEIC Kal €MOTPOPEG. Ta diairepikd €ooda péoa otov ‘Opido diaypagovTal nAnpwes. H
avayvwplion Twv €00dwV YiVETal WG EENG:

(a) NwAnoeic ayabav

O1 nwAnoesic ayabawv avayvwpilovTal 0Tav o ‘OpiIAog napadidsl Ta ayabd oTouc NeAdTeC, Ta ayadd yivovral anodektda and
auTouc Kal n gionpagn Tng anaitnong ivar ebAoya eEao@aNIoUEvn.

(B) Mapoxn unnpecicv

Ta €00da anod napoxn unnpeoiwv AoyidovTtal e BAon To oTadio 0AOKANPWONG TNG UNNPECIAG O£ OXEON ME TO EKTINWMUEVO
OUVOAIKO KOOTOC TNC,.
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(y) 'Ecoda anod TOKoug

Ta é00da and Tokoug avayvwpilovral Bagel Xpovikng avahoyiag kai e Tnv Xprion Tou NpaypaTtikou eMITokiou.

(0) Mepiopara

Ta pepiopara, Aoyilovral we £€00da, oTav BepeAiwveral To dikainpa sionpagng Touc.

xviii) AvaAuon opiopévwV KOVOUAI®WV TOU EVEPYNTIKOU Kal TOU NadnTikou

1. AnoOspara

AMOGEMATA
31/03/2007 31/12/2006
A. MnTpIKN ETAIpEia
EumropelpaTta 9.989.064,02 9.086.318,16
MpoidvTa 6.609.163,69 5.716.547,63
A’ UAgg 5.817.553,94 5.432.032,33
22.415.781,65 | 20.234.898,12
31/03/2007 31/12/2006
B. ‘'OpiAog
EumropelpaTta 31.388.999,28 | 31.386.087,27
MpoidvTa 6.609.163,69 5.766.001,61
A’ UAgg 7.598.175,74 5.755.660,79
45.596.338,71 | 42.907.749,67
2. ANaITNOEIG
ANAITHZEIZ
‘Ouihog ETaipeia
31/03/2007 31/12/2006 31/03/2007 31/12/2006
MeAdreg 55.056.157,96 | 58.064.945,67 | 35.043.964,88 | 28.037.825,37
MeTaypovoAoynuéveg
ETTITAYEG 15.586.871,55 | 17.773.120,51 | 14.105.527,17 | 15.238.718,91
MpokaTtaBoAég 107.652,07 127.266,68 90.211,75 99.062,53
/\OITTOi XPEWOTEG 11.957.546,49 | 11.285.398,99 | 4.623.155,66 | 3.564.460,55
‘E€0da eTTOUEVWV XPATEWY 176.719,60 570.391,27 159.026,53 231.475,84

19



MEAATEZ KAI AOINEZ AMNAITHZEIZ

31/03/2007

31/12/2006

A. MnTpIKN ETAIpEia

MeAdTEQ 35.043.964,88 | 28.037.825,37
Meiov TTpoAEWeIg 0,00 0,00
KaBapég atraitioeig meAatwy 35.043.964,88 | 28.037.825,37
Emrayég eiompakTéeg Kal ypaupatia | 14.831.208,66 | 15.912.906,66
XpewaTeg didgopol 5.131.586,44 | 4.081.742,11
‘E€0d0 MOPEVWV XPNOEWV 159.026,53 231.475,84
‘Ecoda XpAOEWGS EICTTPOKTEA 40.747,08 109.387,28
Aoitroi yetaparikoi 0,00 10.106,28

55.206.533,59 | 48.383.443,54

B. 'OpiAoc
MeAaTeg 55.511.146,96 | 58.561.895,67
Meiov TTpoAEWeIg 454.989,00 496.950,00

KaBapég atraitioeig meAatwy

55.056.157,96

58.064.945,67

EmTay£ég EI0TTPOKTEES KAl YPAUMATIA

16.824.266,19

19.112.412,94

XpewaTeg didgopol

12.396.490,19

11.845.485,30

‘Ecoda XpAOEWGS EICTTPOKTEA 33.735,08 109.387,28
‘E€0da eTOUEVWV XPAOEWV 176.719,60 570.391,27
Aoitroi yetaparikoi 549.245,74 41.858,28

85.036.614,76 | 89.744.480,74

'OAec o1 anaimoeig ival BpaxunpdBeopes kal dev anaiTeiTal NPosEOPANON kata Tnv nUepounvia Tou IooAoyiopou.

Aev undpyel CUYKEVTPWOT TOU NIOTWTIKOU KIVOUVOU OE OXEON ME TIG anaitnoeiC and neAATES, KABwC o ‘'OUIAOC EXEI EYAAO

apiBud NEAAT®V kal o MoTwTIKOG Kivouvog diacneipeTal.
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3. Tapsiaka diabéoipa

Ta diaBéoipa avTinpoownelUouv YeTPNTA oTa Tapeia Tou Opidou kai TnG ETaipeiac kal Tpanelikeg kaTabEaeic SIaBEoIYEC O

npwTn ZATnon.

4. Xpeodypapa

TAMEIAKA AIAGEZIMA KAI I0AYNAMA

31/03/2007 31/12/2006
A. MnTpIkR eTaipEia
Taueio 311.749,74 201.925,79
Katabéaeig aTig TpdTreleg 4.518.706,59 4.279.542,59
4.830.456,33 4.481.468,38
B. 'OpiAog
31/03/2007 31/12/2006
Tapeio 363.449,26 293.777,09

KataBéoeig oTig Tpdmreleg

20.991.174,68

14.563.873,96

21.354.623,94

14.857.651,05

A. MnTpIKN ETaIpEia

31/03/2007 31/12/2006
AiaBtoipa yia TTwAnon pe 10.907.359,56 | 11.850.000,00
eTTidpacn oTnv kabapr) B€an ' | ’ ) ' ’

AmoriuGpeva oty edAoyn agja 203447580 |  3.651.118,03

MEOW TWV ATTOTEAECUATWY

12.941.835,36

15.501.118,03

B. 'OpiAog

e T o 10.907.359,56 | 11.850.000,00

emmidpaon otnv kabapr) B€on VIV, -60U.000,

AmoTiyopeva atnv ebAoyn agia 2 118.550.80 3.734.586.03

MEOW TWV ATTOTEAEOUATWV 1 OIIL, .154.900,
13.025.910,36 | 15.584.586,03

21



5. MpopnBeuTEG Kal AOINEG UNOXPEWNTEIG

NMPOMHOEYTEZ KAI AOIMNEZ YNOXPEQZEIZ

|
OpiAog ETaipeia
31/03/2007 31/12/2006 31/03/2007 31/12/2006
MpounBeutég 34.893.641,47 | 33.085.485,80 | 21.697.818,91 16.984.857,86
Kolvwvikég aopaliaeig 796.099,16 1.140.091,45 424.871,06 815.182,25
Aedouleupéva £Eoda 2.839.159,00 2.518.196,66 0,00 650.989,66
MoTwTég didgopol 2.767.643,24 1.052.149,42 2.205.238,15 380.398,96

MPOMHOEYTEZ KAI AOINEZ YNOXPEQZEIZ

31/03/2007

31/12/2006

A. MnT1piKf eTaupEia

MpounBeuTég 21.697.818,91 | 16.984.857,86
Emrtayég TANpwTEES 4.914.138,81 | 6.417.305,22
Ac@alioTIKd Taueia 424.871,06 815.182,25
Aedouleupéva £€0da 0,00 650.989,66
‘Ecoda emmépevwy

XPNOEWV 1.386.538,59 416.678,28
Aoitroi yetaaTikoi 1.128.290,43 0,00

MoTwTEg dIGPopol

14.019.962,27

11.457.059,83

43.571.620,07

36.742.073,10

31/03/2007 31/12/2006
B. 'OpiAo¢
MpounBeuTtég 34.893.641,47 | 33.085.485,80
Emtayég TANpwTEES 4.914.138,81 | 6.417.305,22
AcQaAICTIKA TaEia 796.099,16 | 1.140.091,45
AgdouAeupéva £€0da 2.839.159,00 | 2.518.196,66
‘Ecoda emmouevwyv
XProEwv 1.427.603,00 581.163,28
Noittoi yeTaparikoi 1.644.121,04 96.272,69
MoTwtég didgpopol 3.707.063,50 | 2.038.266,87

50.221.825,98

45.876.781,97
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6. Aaveia

‘OpIAOG ETaipeia
MaxponpoBeopa daveia 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Opoloyiaka daveia 89.750.000,00 91.000.000,00 88.500.000,00 88.500.000,00
Bpaxunpo0eopa daveia
TpaneQka daveia 1.759.709,50 3.500.000,00 0,00 0,00
ZUvolo daveinv 91.509.709,50 94.500.000,00 88.500.000,00 88.500.000,00

ANAAYZH OMOAOTTAKQN AANEIQN
TPANEZA AHEH nozo
ETE 29/09/2009 21.000.000
ALPHA 17/10/2009 18.000.000
MEIPAIQE 29/09/2009 5.000.000
NATKH 29/09/2009 4.000.000
ABN AMRO 29/09/2009 5.000.000
EFG EUROBANK 02/05/2011 21.500.000
EFG EUROBANK 27/04/2011 3.500.000
EMMOPIKH 29/09/2009 10.500.000
ZYNOAO 88.500.000




7. ®opol £1003paTog

H @opohoyia g100dnuaTog avalueTal we eENC:

‘OpiAog

ETaipeia

Tpipnvo 2007

Awdekaunvo 2006

Tpipnvo 2007

Awdekaunvo 2006

®OpOog £100dAPATOC NEPIOSOU 2.062.806,25 6.955.577,92 735.017,70 2.312.755,47
AvaBalopEevog popog 36.459,53 408.505,92 36.459,53 382.505,53
ZYNOAO 2.099.265,78 7.364.083,84 771.477,23 2.695.261,00

To nogd Twv QOpwWV €XEl UNOAOYIOBEI XPNOIMOMOIOVTAG TOUC MPAYMATIKOUC (POPOAOYIKOUG OUVTEAEOTEC TWV
nponyoupevwv xpnocwv. H Aioiknon Tou Opilou £xel ouvenn oxediaoud va eAaxioTonolel TN popoloyikr €niBapuvon

oTnPIfOKEVN OTA KivTPa NMou NApeEXEl n PpopoloyIKr vouoBeaia.

O1 pn eknINTOpEVEG dandveg nepIAauBavouv Kupiwg NPoBAEWEIC ol onoieg avapopPwvovTal and Tnv Aioiknon karta Tov
UNoAoYIoHO TOU POPOU €1000NUATOG.

>nueiwon: H Eupwnaikry Enimponn ékpive 0TI Ta agopoAdynTa anobepatika Tou dpbpo 2 Tou v.3220/2004 dev cival
oUvvopa pe Tnv KoivoTikn NopoBeoia .H avTipeTonion Tou Bépatog and To Yrnoupyeio OIKOVOUIKWY EKKPEUEI akoun. H

peyioTn duvath eniBapuvon Tou OpiAou and Tnv TUXOV KaTapoAr Twv GOpwv Kal ENiBAapUVOEWV avEPXETAI OTO NMOCOV TWV

300.000,00 upw.

O1 Aoyapiaopoi Twv avaBaropevwv popwv avaAuovTal wg eENG:

‘OpiAog

Etaipeia

Tpipnvo 2007

Awdekaunvo 2006

Tpipnvo 2007

Awdekaunvo 2006

AvaBalOUEVEG (POPOAOYIKEG
anaimosIg

3.072.994,04

3.120.684,95

3.040.861,79

3.074.414,46

AvaBaA\OPEVEG (POPOAOYIKEG
UMNOXPEWTEIG

135.294,11

132.387,25

135.294,11

132.387,25
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ANABAAAOMENOI ®OPOI

A. MHTPIKHZ ETAIPIAZ

ANABAAAOMENEZ AMNAITHZEIZ Mep16dou
01/01/2007-

31/12/2006 | 31/03/2007 31/3/2007
Alaypa@n €€6dwv TTou gixav KeQaAaloTroinoei 1.709.461,96 | -24.926,99 | 1.684.534,97
Alaypa@n aklv. UTTO EKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r evowy. akivnT/wv 107.881,77 0,00 107.881,77
Alaypa@r) TeEAATWV 106.569,12 0,00 106.569,12
Alaypa@r AoITTWV aTTAITACEWV 481.903,49 0,00 481.903,49
MeTagopd Twv KEPOWV aTTd EKTT. AKIV. TTOU
emavekuiIoBwonke (sales and lease back) 103.509,16 -8.625,59 94.883,48
MpoBAE&weIg 559.945,56 0,00 559.945,56
>UvoAo 3.074.414,46 | -33.552,58 | 3.040.861,79
ANABAAAOMENEZX YNOXPEQZEIX

Mepi6dou
01/01/2007-

31/12/2006 | 31/03/2007 31/3/2007
Atré emidpaon sales and lease back Kripiou 132.387,25 2.906,86 135.294,11
A6 avTihoyioud TTpoyevEéaTepng dlaypa®nig
amaitnong 0,00 0,00 0,00
Noirrd 0,00 0,00 0,00
>UvoAo 132.387,25 2.906,86 135.294,11
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ANABAAAOMENOI ®OPOI

B. OMIANOZ
ANABAAAOMENEZX AMAITHZEIZ Mepi6dou
01/01/2007-

31/12/2006 | 31/03/2007 31/3/2007
Alaypa@r €£6dwv TTou gixav KeQalalotroinBei 1.709.772,29 | -25.008,36 | 1.684.763,93
Alaypa®r akiv. uttd eKTEAEON 5.143,41 0,00 5.143,41
Alaypa@r] evowy. akivnt/wv 107.881,78 0,00 107.881,78
Alaypa@n TTEAQTWV 122.013,02 0,00 122.013,02
Alaypa@r] AoITTWV aTTaITAoEWV 481.903,48 0,00 481.903,48
MeTagopd Twv KEPOWV ATTO EKTT. AKIV. TTOU
emmavekuIobwOnke (sales and lease back) 103.509,26 -8.625,59 94.883,67
MpoBAéweig 590.461,71 | -14.056,96 576.404,75
Zuyvolo 3.120.684,95 | -47.690,91 | 3.072.994,04
ANABAAAOMENEZ YNOXPEQZEIX

Mepi6dou
01/01/2007-

31/12/2006 | 31/03/2007 31/3/2007
A6 emidpaon sales and lease back Kripiou 132.387,25 2.906,86 135.294,11
ATTO avTIAoyIoud TTpoyevEaTEPNG Slaypa®iG aTmaiTnong 0,00 0,00 0,00
Noitd 0,00 0,00 0,00
ZUyvolo 132.387,25 2.906,86 135.294,11
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8. NapapTnua Nivakmv

NMAHPO®OPIEZ I'A TON NMPOZAIOPIZMO THZ ANAAOTIIZTIKHZ MEAETHZ

MAPOXEZ NMPOZQMNIKOY

31/03/2007 31/03/2006
A. MnTpIKN ETAIPEIQ
ApoIBEC TTPOCWTTIKOU 3.887.728,57 | 3.487.431,79
Mapox£g o€ TTPOCWTTIKG -20.905,02 49.040,74
EpyodoTIKEG E1I0QOpPES 795.590,43 706.766,64
AtrolnuIwoelg atréAuong 475.677,07 55.674,39
5.138.091,05 | 4.298.913,56
M£00G 6poG anacXoAoOUHEVOU
npPocwWMikoU 651 665
B. 'OpiAog
ApOIBEG TTPOOWTTIKOU 6.549.809,70 | 5.733.535,04
Mapox£g o€ TTPOCWTTIKG 68.275,28 162.372,94
EpyodoTIKEG E1I0QOpPES 1.272.966,32 | 1.157.498,05
AtrolnuIwoEIg atTéAuoNg 479.264,07 89.804,82
8.370.315,37 | 7.143.210,85
M£00G 6poG anacXoAoUHEVOU
nPocWMIKOU 1.515 1.500

O1 kUpleC avaAoyIOTIKEG NApadoxeC EXOUV € EENG:

a. MAnBwpiopog

O1 pioBoi, Ta nuepouiadia kai ol anolnUIVoeI 6a avanpooapuolovTal AUTOPATWE KE TNV EKACTOTE TPEXOUDA

au&non Tou Tihapiduou

B. MioBoAoyikr| kAipaka

O1 ioBoi kai Ta nuepopiobia au&avovTal 4,0% TO £TOC GE OVOUACTIKEG TIWEC ONA. cuMNEPIAAUBAvopEVoU

Kal Tou NAnBwpiouoU

y- Enirdkio

To NpoeEoPANTIKO EMITOKIO Yia TOV UNOAOYIOPO aviABe og 5,0%
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EZOAA ANA KATHIOPIA

31/03/2007 31/03/2006

A. MnTpIKA eTaupEia
KooTog nwAnBévTwv
EUNOPEULATWV 15.803.961,84 | 13.444.373,21
'E€0da npoownikou 4.478.144,78 3.789.791,20
AOIBEG TRITWV 304.267,07 651.986,88
MapoxEC TpITwV 958.471,23 888.599,13
®dpol TEAN 173.536,30 211.851,67
Aidpopa £80da 5.221.567,63 4.273.764,21
AnooBEoeic nayinv 345.934,04 419.726,65

27.285.882,89 | 23.680.092,95

B. 'OpiAog

KdoTog nwAnBevtwv

EUNOPEUPATWV 26.761.852,53 | 24.779.544,78
'EE0da npoownikou 7.803.562,18 6.647.150,00
ApOIBEC TPITWV 807.014,48 |  1.477.697,12
Mapoxéc TpiTwv 2.250.406,03 |  1.459.504,53
ddpol TEAN 228.357,05 296.077,31
Aidpopa €E0da 11.006.844,44 9.634.545,35
AnooBEoeic nayinv 672.056,39 739.925,95

49.530.093,08 | 45.034.445,04

Znueioon
Ta €&oda npoownikoU €ival JEIWPEVA KATa To Nood Twv danavwv nou EXouv eniBapuvel TNV Napaywyn TG NTPIKAG
£TAIPEIAC
METOXIKO KE®AAAIO
ONOMAZL.
APIOMOZXZ AZIA METOXIKO YMNEP TO ZYNOAO
METOXQN | METOXQN | KE®AAAIO APTIO
31.03.2007 | 38.146.940 1,53 58.364.818,20 | 38.750.355,98 | 97.115.174,18
31.12.2006 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
31.12.2005 | 38.146.940 1,50 57.220.410,00 | 38.750.355,98 | 95.970.765,98
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MnTtpikn ETaipeia

AZIA “']E%gg';g M'I‘E"FL%%E;ZEX ZYNOAO ANATMOZBEZTH

KTHZEQZ repel Sotoe | AMOZBEZEON AZIA

3111212004 VP VP 31/12/2005 31/12/2005
FHMEAA-OIKOMEAA 8.563.871,26 0,00 8.563.871,26
KTIPIA - EFK/ZEIZ
KTIPIQN 26.530.104,20 394.703,07 2.455.446,79 24.469.360,48
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.EFK/ZEIZ
AOINOZ 6.254.243,95 431.521,41 167.937,60 | 4.220.016,17
MHXAN.ESOMAIZM. 2.297.811,59
META®OPIKA MEZA 1.732.588,71 29.052,14 217.691,33 1.260.849,38 283.100,14
EMINAA & AOINOZ
EZOMNAIZMOZ 7.676.581,65 920.718,67 6.541.420,56 2.072.490,59

73.389,17
AKINHTOMOIHZEIZ
Yno
R EAESH KAl 268.357,20 111.285,77 0,00 379.642,97
NPOKATABOAES
SYNOAO 51.025.7746,97 | 1.887.281,06 | 459.018,10 | 14.387.732,90 | 38.066.277,03

29



MnTtpikn ETaipeia

AZIA KTHZHZ

NPOZOHKEZ

AZIA KATA THN

31/12/05 META®OPEZ MEIQZEIZ 31/12/2006

FHMNEAA OIKOMEAA 8.563.871,26 0,00 0,00 | 8.563.871,26
KTIPIA -ETKATAZTAZEIS
KT. KAl TEXNIKA EPIA 26.924.807,27 323.668,15 0,00 | 27.248.475,42
MHXANHMATA TEX. ErK.
KAI AOINOE EEOMNAIEMOX 6.517.827,76 186.382,01 56,80 | 6.704.152,97
META®OPIKA MEZA 1.543.949,52 22.191,85 38.491,64 | 1.527.649,73
EMNINAA KAI AOINOZ
E=OMNAIEMOX 8.523.911,15 663.266,07 5.095,81 9.182.081,41
AKINHTONMOIHZEIZ YNO
EKT. KAl MTIPOKATABOAEE 379.642,97 137.087,85 242.555,12
AZQOMATEZ
AKINHTOMOIHZEIZ 0,00 65.741,58 0,00 65.741,58

ZYNOAO 52.454.009,93 | 1.261.249,66 180.732,10 | 53.534.527,49
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MnTtpikn ETaipeia

AMOZBIEIZ AMOZBEZEIZ MEIQZEIE A;'g.ffgrﬂﬂz ANATMOZBEZTH
31/12/2005 NMEPIOAOY AMNOZBEZEQN AZIA 31/12/2006
31/12/2006
FHIMEAA OIKOMEAA 0,00 0,00 0,00 0,00 | 8.563.871,26
KTIPIA -EFTKATAZTAZEIZ
KT. KAl TEXNIKA EPTA 2.455.446,79 | 1.032.366,42 22,19 | 3.487.791,02 | 23.760.684,40
MHXANHMATA TEXN. ETK.
KAI AOINOZ EZOMA. 4.220.016,17 389.432,29 56,79 | 4.609.391,67 | 2.094.761,30
META®OPIKA MEZA 1.260.849,38 90.476,73 30.344,65 1.320.981,46 206.668,27
ENIMNAA KAI AOINOZ
EZOMAIZMOX 6.451.420,56 690.693,55 5.095,53 | 7.137.018,58 | 2.045.062,83
AKINHTOIOIHZEIE YNO
EKT. KAl TPOKATABOAES 242.555,12
AZQOMATEZ
AKINHTOMOIHZEIX 4.511,48 4.511,48 61.230,10
SYNOAO 14.387.732,90 | 2.207.480,47 35.519,16 | 16.559.694,21 | 36.974.833,28
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MnTtpikn ETaipeia

AZIA KTHZHZ

NPOZOHKEZ

AZIA KATA THN

31/12/2006 META®OPEZ MEIQZEIZ 31/03/2007

FHMNEAA OIKOMEAA 8.563.871,26 0,00 0,00 | 8.563.871,26
KTIPIA -ETKATAZTAZEIS
KT. KAl TEXNIKA EPIA 27.248.475,42 3.306,00 0,00 | 27.251.781,42
MHXANHMATA TEX. ErK.
KAI AOINOE EEOMNAIEMOX 6.704.152,97 36.426,69 104.891,96 | 6.635.687,70
META®OPIKA MEZA 1.527.649,73 156.630,00 1.371.019,73
EMNINAA KAI AOINOZ
E=OMAIZMOX 9.182.081,41 96.734,27 39.192,83 | 9.239.622,85
AZQMATEZ
AKINHTOMMOIHZEIE 65.741,58 7.450,00 73.191,58

SYNOAO 53.291.972,37 143.916,96 300.714,79 | 53.135.174,54
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MnTtpikn ETaipeia

AMOZBIEIZ AMOZBEZEIZ MEIQZEIE A;'g.ffgrﬂﬂz ANATMOZBEZTH
31/12/2006 NMEPIOAOY AMNOZBEZEQN AZIA 31/03/2007
31/03/2007
FHIMEAA OIKOMEAA 0,00 0,00 | 8.563.871,26
KTIPIA -EFTKATAZTAZEIZ
KT. KAl TEXNIKA EPTA 3.487.791,02 3.487.791,02 | 23.763.990,40
MHXANHMATA TEXN. ETK.
KAI AOINOZ EZOMA. 4.609.391,67 104.891,94 | 4.504.499,73 | 2.131.187,97
META®OPIKA MEZA 1.320.981,46 45.944 .80 1.275.036,66 95.983,07
ENIMNAA KAI AOINOZ
EZOMAIZMOX 7.137.018,58 531.477,85 38.695,44 | 7.629.800,99 | 1.609.821,86
AZQMATEZ
AKINHTOINOIHZEIZ 4.511,48 4.511,48 68.680,10
ZYNOAO 16.559.694,21 531.477,85 | 189.532,18 | 16.901.639,88 | 36.233.534,66
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OMIAOZ

AZIA n;%fg;;zez ZYNOAO ANAMOZBE:TH
KTHIEQS 01/01/05. AMNO3BEZEQN AZIA
31/12/2004 31122005 31/12/2005 31/12/2005
FHMEAA-OIKOMNEAA 9.774.882,58 79.463,68 0,00 9.854.346,26
KTIPIA-EMK/SEIE
KTIPION 28.864.518,56 586.193,19 3.311836,22 26.138.875,53
KAI TEXNIKA EPTA
MHXANHMATA
TEXN.EMK/ZEIE
AOINOZE MHXANOA. 6.972.869,91 627.082,45 4.743.610,35 2.856.342,01
EZOMAIZM.
METAQOPIKA MEZA 5.582.153,90 693.224,49 3.176.552,25 3.098.826,14
EMIMAA & AOINOX
EZONAIZMOE 12.451.649,40 572.178,31 10.566.357,88 2.457.469,83
AKINHTONMOIHZEIZ
Yno
EKTEAESH KAl 295.180,90 87.217,07 - 382.397,97
MPOKATABOAES
ZYNOAO 63.941.255,25 | 2.645.359,19 | 21.798.356,70 44.788.257,74
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OMIAOZ

- ZYNAAAATMA
AZIA KTHZHZ NPOZOHKEX MEIQZEIX AZIA KATA THN
MEIQZEIZ TIKEZ
31/12/05 META®OPEZ AIATPAGQN AIAQOPEE 31/12/2006

FHMNEAA OIKOMEAA 9.854.346,26 0,00 | 457.821,00 0,00 -39.142,00 9.435.667,26
KTIPIA -
ErKATAZTAZEIZ
KT. KAI TEXNIKA
EPrA 29.450.711,75 338.806,62 0,00 | 762.765,88 -18.394,54 | 29.045.147,03
MHXANHMATA
TEX.EMK.KAI
AOINOZ EZONA. 7.599.952,36 220.404,38 553,28 91.174,56 -64.976,14 7.793.605,04
META®OPIKA MEZA 6.275.378,39 609.613,69 | 479.460,58 20.240,69 | -196.147,61 6.581.438,43
ENINAA KAI AOINOZ
EZONAIZMOZ 13.023.827,71 588.661,12 36.764,51 | 2.599.505,15 -12.510,35 | 10.988.729,53
AKINHTOMOIHZEIZ
YNO EKT. KAI
NPOKATABOAEZ 382.397,96 85.669,99 | 137.087,85 0,00 -6.380,02 337.360,12
AIOMATEZ
AKINHTOMOIHZEIZ 0,00 955.130,58 0,00 0,00 0,00 955.130,58

ZYNOAO 66.586.614,44 | 2.798.286,39 | 1.111.687,21 | 3.473.686,28 | -337.550,66 | 65.137.077,99

35



OMIAOZ

MEIQZEIZ AMNOZBEZEIZ
AIATPA®QN 31/12/2006 -

FHNEAA OIKOMNEAA 0,00 0,00 0,00 0,00 0,00 0,00 9.435.667,26
KTIPIA -
ErKATAZTAZEIX
KT. KAl TEXNIKA
EPTA 3.311.836,22 1.432.757,40 257.591,24 22,18 -1.182,16 4.488.162,36 24.556.984,67
MHXANHMATA
TEX.ETK.KAI
AOINOZ EZO0IA. 4.743.610,35 588.738,09 553,26 88.917,83 -43.476,27 5.286.353,61 2.507.251,42
META®OPIKA MEZA 3.176.552,25 821.960,42 271.548,62 5.043,09 111.027,02 3.610.893,94 2.970.544,49
ENINAA KAI AOINOZ
EZOMNAIZMOZ 10.566.357,88 784.495,78 135.258,86 2.767.255,91 -5.166,67 8.453.505,56 2.535.223,96
AKINHTONOIHZEIZ
YNO EKT. KAI
NMPOKATABOAEZXZ 0,00 0,00 0,00 0,00 0,00 0,00 337.360,12
AZQOMATEZ
AKINHTONOIHZEIZ -687.484,48 687.484,48 267.646,10

ZYNOAO 21.798.356,70 3.627.951,69 664.951,98 2.173.754,54 61.201,91 | 22.526.399,96 42.610.678,02
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OMIAOZ

AZIA KTHZHZ ZYNAAA. -

OMIAOZ 31/12/2006 MPOZOHKEX MEIQZEIZ AIATPAOEX AIAQOPEZ AZ=I1A 31/03/2007
FHMEAA 0.435.667.26 0,00 0,00 000 | -1.764,99 | 9.437.432,26
KTIPIA 20.045.147,03 | 30.937,73 0,00| 8051579 | 16.034,37 | 28.979.534,59
ErKATAZTAZEIZ KTIPIQN : ' ’ : ) ’ . ) . , . . )
MHXANHMATA
TEX_EFKAT.KAI AOINOS 7.793.605,04 | 82.74459 | 105.691.15 | 115.819.24 | -9.769.33 | 7.664.608,57
E=OMNAIZMOZ
METAGOPIKA MESA 6.581.43843 | 88.056,89 | 200.391,50 | 162.861.20 | 9.846.42 | 6.296.396,20
EMINAA KAI AOINOZ
S 10.988.729.53 | 127.493.44 | 63.682,59 | 870.798.93 107,56 | 10.181.633,89
AKIN/SEIS YTO EKTEAESH | 337.360,12 |  7.874.70 000 | 24255512 -61.29 102.741,00
SYNOAO 64.181.947,42 | 337.107,35 | 369.765,24 | 1.472.550,28 | 14.392,74 | 62.662.346,51
ATOMATES AKIN/SEIS 955.130,58 | 58.617,31 0,00 000 | 4.00331| 1.009.74458
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OMIAOZz

OMIAOZ AMNOZIBEZEIX AMNOZIBEZEIX | AMOXZBEZEIZ AMNOZIBEZEIX ZYNAAA. AMNOZIBEZEIX ANANOZBEXZTH
31/12/2006 MNEPIOAOY MEIQZEQN AIAOPAOQN AIAOOPEZX 31/03/2007 AZ=IA 31/03/2007

FHMEAA 0,00 0,00 0,00 0,00 0,00 0,00 | 9.437.432,26
KTIPIA
ErKATASTASEIS 4.288.162,36 0.682,16 0,00 71.203,00 | 9.08651 | 4.217.55501 | 24.761.979,58
KTIPIQN
MHXANHMATA
/T\(E)fh%r;AT-KA' 5.286.353,61 53.619,31 | 105.691,13 77.887,48 | -7.317,61 | 5.163.711,91 | 2.500.896,66
E=OMNAIZMOZ
MEEQQ’OP'KA 3.710.892,94 | 26465725 | 46.872,04 68.321,12 | 36.100,07 | 3.824.247,95 | 2.472.14825
EMINAA KAI
AOINOS 8.553.506,57 | 544.052,92 | 27.88544 828.009,29 46,64 | 824171139 | 1.939.922,50
E=OMNAIZMOZ
AKIN/ZEIZ YO
i 0,00 0,00 0,00 0,00 0,00 0,00 102.741,00
SYNOAO 21.838.915,47 | 872.011,64 | 180.448,62 | 1.045.420,90 | 37.831,33 | 21.447.226,27 | 41.215.120,23
AZQOMATEX
PR 687.484,48 0,00 0,00 32.256,68 | -40.135,68 695.363,48 314.381,10
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ENAOETAIPIKEZ ZYNAAAATEZ (YNOAOINA AMNO 01/01 - 31/03/2007)

ATRETZELE || PP | voes | ooliThce | zaa | SNANTIS | Gilows | et | some | S | k| swms | swms | swms | swanis | eann | s | oswams | Seeme | mmanen | svvom
YMNOXPEQZE!
re. z::::mz 0,00 1.697.022,46 0,00 247.489,52 90.844,66 0,00 102.095,89 84.168,39 32.475,11 22.855,33 464.257,76 924.047,61 1.310.216,55 130.152,41 156.201,45 324.189,61 1.866.933,49 7.452.950,24
VENTURES AE 11.862,00 11.862,00
ZETA AE 0,00 17.584,30 18.386,37 35.970,67
ZETAFIN 10.679.349,36 25.950,00 10.705.299,36
K.OEOARPIAHE 0,00 0 324.995,94 324.995,94
SAR.POLSKA 33.728,77 46.745,51 15.626,03 69.849,84 45.125,32 18.161,94 18.765,28 248.002,69
SAR BELGRADE 0,00 0,00
SAR ROMANIA 25.419,08 1.860.510,00 1.885.929,08
SAREAST 1.835.465,00 1.835.465,00
VENUS SA 134506,97 134.506,97
GR SAR-CYPRUS 406.882,71 1.758.179,00 0,00 2.165.061,71
SAR TURKEY 0,00 0,00
SAR UKRAINE 720.000,00 720.000,00
WALDEK CK 21.000,00 21.000,00
ZYNOAA 11.877.241,92 1.697.022,46 25.950,00 381.996,49 137.590,17 33.210,33 1.860.274,89 84.168,39 102.324,95 22.855,33 509.383,08 924.047,61 1.328.378,49 130.152,41 195.587,82 342.954,89 3.702.398,49 1.860.510,00 324.995,94 25.541.043,66
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ENAOETAIPIKEZ ZYNAAAATEZ NEPIOAOY 01/0 - EQZ 31/03/2007

K.
HEIS
SAPANTHE VENTURES SARANTIS SAR. SARANTIS SARANTIS SARANTIS | SARANTIS GRSARANTIS | ZETAFIN | EOAQ oTo TONP SAREAST SARANTIS
Ao ABEE AE SAR ROMANIA BULGARIA BELGRADE SKOPJE ANADOL S.A UKRAINE POLAND SARCZECH | cypRUSLIM. LD PIAHE BOYATAPIAZ SA SAR RUSSIA HUNGARY TOTAL
AE
0,00 786.355,60 |  884.212,22 553.967.79 | 528.942,90 207.542,20 34762867 | 160.559,37 | 978.99505 | 452.013.76 0,00 4348355 | 0,00 123288 | 591.82647 | 316.684,61 5.873.445,07
SAPANTHE ABEE
75.584,04 75.584,04
ZETAFIN LTD
SAR. ROMANIA 0,00 13.084,00 4.353,00 0,00 26.630,00 2.552,00 46.619,00
SAREAST SA 17.065,00 17.065,00
GR.SARANTIS
R RN 3.640,90 27.247,00 30.887,90
SAR HUNGARY 3.011,00 0,00 3.011,00
SAR BULGARIA 0,00 0,00 0,00
SAR CZECH 0,00 0,00 0,00
SARANTIS
sl 25.634,00 129.471,00 39.246,00 60.089,00 7.039,00 58.150,00 0,00 18.556,00 338.185,00
K GEOAQPIAHE 72.260,78 72.260,78
£YNOAO 104.85894 | 78635560 | 1.013.68322 | 593.213,79 | 60211590 227.542,20 347.628,67 | 167.598,37 | 986.350,05 | 510.163,76 | 26.630,00 | 43.48355 0,00 72.260,78 28.479.88 | 608.89147 | 337.792,61 6.457.057,79
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NINAKAZ 'NQZTOMNOIHZEQN YNAEAEMENQN MEPQN

OMIAOZ ETAIPEIA

a) NMwAARcEIg ayabwv Kal UTTPETIWV 6.457.057,79 5.873.445,07
B) Ayopég ayaBwv Kal UTTNPECIWV

6.457.057,79 104.858,94
y) ATTQITACEIG 25.541.043,66 7.452.950,24
0) YTTOXPEWOEIG 25.541.043,66 | 11.877.241,92
€) ZuvaAAayEg Kal apoIBEG IEUBUVTIKWVY OTEAEXWV Kal
peAwv dloiknong 203.388,00 203.388,00
oT) ATTaiTro€ig aTro diIeuBuVTIKG OTEAEXN Kal HEAN TNG
dloiknong 0,00 0,00
C) YTTOXPEWOEIG TTPOG Ta OIEUBUVTIKA OTEAEXN Kal JEAN
TN dloiknong 0,00 0,00
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IZOAOlZMOz
MHTPIKHZ ETAIPEIAZ 31-03-2007

ZTAKOA NEPIrPA®H AZIA

158.8 NAP.OMOI.NMAPAZK.AIATP.AIAIT 219.430,19
242.0 MNAP.MAPAZ/NQN ArPOXHM.TMP.MAPAT. 186.304,72
2451 MAPAIQrH *AMOYNIQN & AMOPPYIANTIKQN, MPOIONTQN KAGAPIZMOY 1.064.598,39

& ZTIABQZHZ

245.2 NAPATQIrH APQMATQN & NAPAZKEYAZMATQN KAAAQMIZMOY 8.934.594,53
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTZOYK 10.485,97
252.9 KATAZKEYH AAAQN MAAZTIKQN 422.579,79
274.2 NAPATIQIrH AAOYMINIOY NAPAIC 3.051.398,52
503.0 XONAPIKO EMIMOPIO ANT/KQN EZAPTHM . AYT. 335,30
513.8 XONAPIKO EMITOPIO AAAQN TPO®OIMQN 38.339,40
514.5 XONAPIKO EMIOPIO APQMATQN & KAAAYNTIKQN 6.427.363,37
514.6 XONAPIKO EMMNOPIO ®APMAKEYTIKQN MPOIONTQN 2.975.550,24
514.9 XONAPIKO EMIMOPIO AAAQN EIAQN OIKIAKHZ XPHZHZ 6.930.867,48

2YNOAO

30.261.847,90

42




IZOAOl'ZMOZ

OMIAQY 31-03-2007
STAKOA NEPIFPA®H AZIA
219.430,19
158.8 NAP.OMOI.NMAPAZK.AIATP.AIAIT
242.0 NAP.NMAPAZ/NQN ArPOXHM.MP.MAPAT. 186.304,72
245.1 NAPAMQrH ZAMOYNIQN & AMOPPYMANTIKQN, MPOIONTQN KAGAPIZMOY 1.064.598,39
& ITIABQIHE
245.2 NAPArQrH APQMATQN & MAPAZKEYAZMATQON KAAAQMIEMOY 18.287.254,38
251.9 KATAZKEYH AAAQN MPOIONTQN AMO KAOYTZOYK 10.485,97
252.9 KATAZKEYH AAAQN MAAZTIKON 422.579,79
274.2 NAPArQrH AAOYMINIOY MAPAT 14.292.807,71
503.0 XONAPIKO EMIMOPIO ANT/KQN EEAPTHM . AYT. 335,30
515.1 XONAP.EMMN.ZTEPEQN,YFPQN KAI AEPIQN KAYZIMQN KAI ZYNAGQN IP. 1.181.451,08
513.8 XONAPIKO EMMOPIO AAAQN TPODIMON 38.339,40
514.5 XONAPIKO EMMOPIO APQMATQN & KAAAYNTIKQN 8.772.090,56
514.6 XONAPIKO EMIMOPIO ®APMAKEYTIKQN MPOIONTQN 2.975.550,24
514.9 XONAPIKO EMMOPIO AAAQN EIAQN OIKIAKHE XPHEHE 6.930.867,48
2YNOAO 54.382.095,21




MNINAKEZ FrEQrPA®IKHZ KAI ANA KAAAO APAZTHPIOMNOIHZHZ KATANOMH

OIKONOMIKA ANMOTEAEZMATA 3M 2007

1. KAAAOI APAZTHPIONOIHZHZ

AvaAuon Evonoinpévav NwAnocsnv

€ £k, 3M ‘07 % 3M ‘06
KaAAuvTika Eupeiag Alavopng 21,60 20,76% 17,89
% MwAnoswv 39,72% 36,63%

ISionapayopeva 14,40 19,02% 12,10
% MwAnoswv 26,48% 24,78%

Alavepopeva 7,20 24,40% 5,79
% MwAnoswv 13,24% 11,86%

Mpoiovra Oikiakng XpRong 21,92 18,71% 18,46
% MNwAnoswv 40,31% 37,82%

Idionapayopeva 20,62 19,91% 17,20
% MwAnoewv 37,93% 35,23%

Alavepopeva 1,29 2,35% 1,26

% MwAnoewv 2,38% 2,59%

MpoiovTa Yyeiag & ®povTidag 4,99 7,60% 4,64
% MwAnoswv 9,17% 9,49%

Moinég NwANRoeig 5,88 -25,05% 7,84
% MNwAnoswv 10,80% 16,06%

EmIAEKTIKA 4,51 36,67% 3,30

Oto Top 1,36 -56,13% 3,10

Pet 0,00 0,91

Ynnpeoieg npog Estee Lauder 0,00 0,52

ZuvoAikég NwARoeig 54,38 11,38% 48,83




AvaAuon Evonoinpévav Kepdwv npo TOkwv kai Dopwv

€ ek. 3M '07 % 3M ‘06
KaAAuvTika Eupegiag Aiavopng 2,81 15,63% 2,43
% EBIT 37,16% 43,06%
MepiBwpio 13,02% 13,60%
Idionapayopeva - NMalaiég Xwpeg 3,13 50,14% 2,08
ISdionapayopeva - Néeg Xwpeg -1,11 -0,21
ISionapayopeva 2,02 7,83% 1,88
% EBIT 26,72% 33,21%
MepiBwpio 14,05% 15,51%
Alavepopeva 0,79 41,95% 0,56
% EBIT 10,43% 9,61%
MepiBwpio 10,97% 9,61%
Mpoidvra OIKiIakng XpRong 2,07 35,92% 1,53
% EBIT 27,39% 27,01%
MepiBwpio 9,46% 8,26%
I8ionapayopeva - MaAai£c Xwpeg 2,12 40,85% 1,50
ISdionapayopeva - Néeg Xwpeg -0,03 -0,02
IS8ionapayopeva 2,09 40,91% 1,48
% EBIT 27,60% 148,26%
MepiBwpio 10,13% 8,62%
Alavepopeva -0,02 0,04
% EBIT -0,21% 26,25%
MepiBwpio -1,22% 3,39%
Mpoiovra Yyeiag & ®PpovTidag 0,59 -21,68% 0,76
% EBIT 7,83% 13,40%
MepiBwpio 11,89% 16,33%
Moinég NwAnoeig 2,09 123,98% 0,93
% EBIT = 27,62% 16,52%
MepiBwpio 35,58% 11,91%
EnmIAEKTIKA 0,38 880,65% 0,04
Oto Top -0,02 -0,11
Pet 0,00 -0,17
Ynnpeoigg npog Estee Lauder 0,00 -0,27
'Ec0da anod ouyyeveiG ETaipieg 1,73 19,43% 1,45
ZuvoAiko EBIT 7,57 34,01% 5,65

Nepi1Bapio 13,92% 11,57%
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2. TEQI'PA®IKH KATANOMH

AvaAuon Evonoinpévov NoAncenv

€ ek e o % e o % Prihit‘)?';a
: 6n|.IOO'I€U|.I£VCI AI‘||.IOO'I£U|.I€VC| Joint Control
EAAGOa 26,18 -2,27% 26,79 1,72% 25,74
% MwAnoewv 48,14% 54,86% 54,60%
MoAwvia 11,74 32,57% 8,86
Poupavia 8,94 33,63% 6,69
BouAyapia 2,57 -0,29% 2,58 32,55% 1,94
>epPia 2,09 28,89% 1,62
Toeyia 0,93 40,37% 0,66
MNram 0,37 39,06% 0,27
MaAaiég Xwpeg 26,65 28,85% 20,68 32,98% 20,04
% MwAnocewv  49,00% 42,36% 42,52%
Oukpavia 0,20 30,42% 0,15
Toupkia 0,53 1,21
Pwaia 0,57 0,00
Ouyyapia 0,26 0,00
Néeg Xmpeg 1,56 14,55% 1,36 1,36
% MwAncewv 2,86% 2,78% 2,88%
ZuvoAikéG MWANCEIG 54,38 11,38% 48,83 15,38% 47,13
AvdAuon Evonoinpévmv Kepdwv npo TOKwv kai Popwv
€ ek £ I o % e o % Prihi;?';a
* al‘“.IOO'IEUI.IEVCI AnI.IOO'IEUI.IEVCI Joint Control
EANGOa 5,76 12,72% 511 7,37% 3,76
% EBIT 76,08% 90,45% 66,56%
MoAwvia 0,68 -0,12
Poupavia 1,22 118,47% 0,56
BouAyapia 0,23 74,54% 0,13 352% 0,05
>epBia 0,63 68,48% 0,37
Toeyia 0,11 188,09% 0,04
MNnram 0,09 104,64% 0,04
| NaAaiEc XMPEC 2,95 189,39% 1,02 217,20% 093 |
Oukpavia -0,11 -0,15
Toupkia -0,46 -0,05
Pwaia -0,50 0,00
Ouyyapia -0,09 -0,27
| Néec X@DPEC -1,14 -0,48 -0,48 |
JUVOAIKO EBIT 7,57 34,01% 5,65 34,17% 5,64
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OMPOEAPOZ AZ.

FPHFOPHZ ZAPANTHZ
AA.T. X 080619/03

Abrva, 02-05-2007

O ANTINPOEAPOZ

KYPIAKOZ ZAPANTHZ
AA.T. P 539590/95

O OIKONOMIKOZ AIEYOYNTHZ
& MEAOZ A%

KQNZTANTINOZ POZAKEAZ
A.AT. P 534498/94

O AIEYOYNTHZ AOTIZTHPIOY

BAZIAEIOZ A. MEINTANHZ
AA.T. AB 656347/06
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