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AHMOZXIA EINIXEIPHXH HAEKTPIEMOY A.E.
ENAIAMEZH XYNONTIKH ENOIIOIHMENH KAI ETAIPIKH KATALTAZH ATIOTEAEEMATOQN XPHEZEQX

I'TA THN ENNEAMHNH HNEPIOAO IIOY EAHEE THN 30 XENTEMBPIOY 2007
LYM®ONA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHE ITAHPO®OPHIHE OIIQX EXOYN YIOOETHOEI ATIO THN EYPQIIATKH ENQXH
(o€ yadeg Evpd - ektdg amd tar ototyeio Hetoxdv Kot avd pHetoyn)

MNQAHXZEIX:
"Ecoda and moincelg evépyelog
Aowtég [loAnoelg

EZ0AA:

Apo1Béc mpocwmicon

Kabdoo

Amocféoelg

Ayopéc Hhextpung Evépyetag

Tél npdcPaong Kot xprong dSkTvov
HETOPOPAG

Exnopnég CO,

[poPréyeig

Xpnuotootkovoptkd ££0da
XPNLUOTOOKOVOLIKE £6050.

Aowd (£0080) £E0da

(Képdn)/Znpieg and ovyyeveig emtyeipioetg
(Képdn)/Znpieg and ovv/kég dapopés
Avtiloyiopog {npds amadioong and
GULUETOYN O GLYYEVN eTaupeia

KEPAH ITPO ®OPQN

DoOpog e160dNaTOG

KEPAH INEPIOAOY AITIO
YYNEXIZOMENEX APAXTHPIOTHTEX
Képdn petd and ¢opovg kAGSoL vtd andoyion
KAGAPA KEPAH

Képon ava petoyi, facikd ko owopsropéva

Xrofmopévog pécog 6pog apldpov peETOYMOV

OMIAOX ETAIPEIA
(avapopoopévo) (avapopowpévo) (avapopompévo) (avapopoopévo)
01.01.2007- 01.01.2006- 01.07.2007- 01.07.2006- 01.01.2007- 01.01.2006- 01.07.2007- 01.07.2006 -
30.09.2007 30.09.2006 30.09.2007 30.09.2006 30.09.2007 30.09.2006 30.09.2007 30.09.2006
3.572.223 3.318.536 1.273.118 1.158.395 3.572.223 3.318.536 1.273.118 1.158.395
269.619 257.404 98.371 86.221 269.619 257.404 98.460 86.221
3.841.842 3.575.940 1.371.489 1.244.616 3841842 3.575.940 1371578 1.244.616
803.769 761.565 274.314 248.616 800.372 758.885 272.425 247.753
1.596.382 1.455.220 612.352 563.537 1.596.382 1.455.220 612.352 563.537
366.987 381.470 121.738 131.029 363.480 377.479 120.590 129.698
492.366 366.202 202.140 173.151 503.675 373.485 206.628 175.579
231.286 215961 88.487 74.284 231.286 215.961 88.487 74.284
5.015 - - - 5.015 - - -
(25.656) 19.303 (1.411) 1.098 (25.656) 19.303 (1.411) 1.098
135.077 122.539 46.514 42.102 135.076 122.536 46.513 42.100
(22.230) (25.623) (5.008) (3.126) (22.208) (25.303) (5.100) (2.871)
191.335 187.807 62.517 48.736 189.145 187.182 61.597 48.543
8.984 4.808 8.764 2.332 - - - -
(6.861) (7.124) (4.127) (1.845) (6.861) (7.124) (4.127) (1.845)
(11.253) (11.201) 294 - - (11.201) - -
76.641 105.013 (34.995) (35.328) 72.136 109.517 (26.376) (33.260)
(16.439) (33.863) (4.210) 11.131 (14.190) (33.797) (5.203) 11.153
60.202 71.150 (39.205) (24.197) 57.946 75.720 (31.579) (22.107)
- - - - 6.406 162 2.188 54
60.202 71.150 (39.205) (24.197) 64.352 75.882 (29.391) (22.053)
0,26 0,31 (0,17) (0,10)
232.000.000 232.000.000 232.000.000 232.000.000

Ot GUVILUEVEG OTUELDGELS OTOTEAODY OVOTOCTOGTO HEPOG TMV EVILAIESOV GUVOTTIKAOV EVOTOMUEVOV KOl ETOUPIKMV OIKOVOUIK®V KOTACTAGE®DV.



AHMOXIA EIIIXEIPHXH HAEKTPIEMOY A.E.

ENAIAMEXOX XYNOIITIKOX ENOIIOIHMENOZX KAI ETAIPIKOX IXOAOI'IEXMOX
THX 30 XEIITEMBPIOY 2007

LYMO®OQNA ME TA AIEOGNH IMTPOTYITA XPHMATOOIKONOMIKHXE TAHPO®OPHXHX
OIIQX EXOYN YIOOETHGEI AIIO THN EYPQIIAIKH ENQXH

(o€ yMadeg Evpd - ektdg amd to ototyeio petoydv Kot avd petoyn)

OMIAQOX ETAIPEIA
30.09.2007 31.12.2006 30.09.2007 31.12.2006
ENEPTHTIKO
MoaxponpéOsopo Evepyntiké
Evoopateg axivnromomoelg 11.319.373 11.224.946 11.260.755 11.168.136
ACOUOTEG 0KV TOTOGELG 23.148 25.937 23.141 25.937
Awbéoya Tpog TdAnon
PNk otoygia evepynTikod 69.696 55.902 69.696 55.902
Aowd 33.632 18.347 125.392 108.079
Zovoro Maxpompédzopov Evepynrikod 11.445.849 11325132 11478984 11.358.054
Kvkhogopotv Evepynriko
Amobépata 696.662 602.520 696.189 602.031
Amartoeig 1.128.520 974.900 1.130.634 975.977
Xpnuotikd Awobéoio 40.984 35.537 33.460 31.535
1.866.166 1.612.957 1.860.283 1.609.543
Ileplovotakd ototyeio KAASOL VIO andGyIoN
Ta&vounpéveav mg «dlafécyLa Tpog TOANCT - - 62.213 57.296
Xovoro Kvkhogopoivrog Evepynrikod 1.866.166 1612957 192249%

Xovoro Evepynrikod 13.312.015 12.938.089 13.401.480 13.024.893

HAGHTIKO KAI IATIA KE®AAAIA

Iow Keparama
Metoykd Keparolo 1.067.200 1.067.200 1.067.200 1.067.200
Awpopd amd EkS0om LETOYMV LIEP TO GPTIO 106.679 106.679 106.679 106.679
Yrepaio ovanpocapproyng moyiov 4.175.422 4.175.422 4.175.422 4.175.422
Keoplogg vepatieg avampoosappoyng moyimv
TEPLOVCLUKDV GTOYEIV (947.342) (947.342) (947.342) (947.342)
Toktikd Anobepotikod 42.464 42.464 42.464 42.464
Amofepaticd 259.681 246.017 259.461 246.017
Amotedéopata €1G VEO 411.077 387.991 495.133 467.898
Eiovoro Idiov Kepudaiov 5.115.181 5078431 5199017 5158338
Moaxkponpo0eopes Yrmoypedosig
MoakporpdBecpog davelopog 2.885.176 2.695.987 2.885.023 2.695.834
IpoPréyerg 456.575 441.415 456.500 441.415
Aoutég pakpompoBec e VIOYPEDOELS 2.568.402 2.432.023 2.567.531 2.432.539
Xdvoro MakporpéOeopov Yroypedoemv 5.910.153 5.569.425

BpoyvnpoBeopsg Yroypedosig
TIpopunBevtéc ko Aowég BpayvmpdOeciieg

VIOYPEDCELG 1.189.719 1.139.218 1.189.861 1.139.167
Mepiopota TAnpoTén 246 212 246 212
Bpayvrpdbeopog daveiopog 119.000 117.600 119.000 117.600
Maoxkp/opog davelopds — TANPOTEOS 6TV
EMOLEVN YPTON 977.716 1.033.203 977.716 1.033.135
2.286.681 2.290.233 2.286.823 2.290.114
Yroypedoelg KAAdov vd andoyion
ta&vounpéves g «dlafEoteg mpog mdANcN» - - 6.586 6.653
Xvoro Bpayvrpoédeopwv Yroypedoswv 2.286.681 2.290.233 2.293.409 2.296.767
Zovoro Iadntucov kot Idiov Keparaiov 13.312.015 12.938.089 13.401.480 13.024.893

Ot GUVILHEVES GTUELDGELS OMOTEAOVV OVOTOGTOGTO HEPOG TMV EVOLAUEGOV GUVOTTIKAOV EVOTOMUEVOVY KL ETOUPIKMV OIKOVO KMV
KOTOOTAGEMV.



AHMOZXIA EINIXEIPHXH HAEKTPIEMOY A.E.
ENAIAMEXH ENOINIOIHMENH LYNOINTIKH KATAZTAZH METABOAQN IAIQON KEQPAAAIQN
I'IA THN ENNEAMHNH IIEPIOAO IIOY EAHEE THN 30 ZENITEMBPIOY 2007
ZYM®QNA ME TA AIEONH ITPOTYNIA XPHMATOOIKONOMIKHXE TAHPO®OPHXHE

OMQX EXOYN YIOOETHOEI AIIO THN EYPQIAIKH ENQXZH

(o€ yGdeg Evpd - ektdg amd ta otoryeio petoydv Kot avd petoyn)

Ynorowro, 31 Aekepppiov 2005

Avapopedoerg (Enpeioon 3.1)
Avopopoopévo vrororro 31 Aekepppiov
2005

Amnotiunon ypnw/kev otoygiov dwbécipov
PO THOANOT

KoBopd £c0da kar £€0d0 avayvopiopéva
anevBeiag ota 1o Kepdioo

KoaBopd képdn meprodov

Yuvohkd £60d0a kot ££0da TEPLOGOV
Mepiopata

Metagpopég

Aowé

Ynorowwo tny 30 Zentepfpiov 2006

Ynorowro 31 Aekepfpiov 2006

Anotipmon ypnw/kov ctoyeiov Sibicipov
TPOG TOANGN

Kabapd £écoda kot £0da avayvopiopéva
anevbeiog ota 16w Kepdioa

KoaBopd képdn meprodov

Tuvolkd £60d0 Kat 000 TEPLOSOV
Mepiopata

Ao

Ynorowro tny 30 Zentepfpiov 2007

Amofspatikd
Evroyn aéia
am00/k00
Awgopa Keg/peveg dbéopov
£kdoong Yrepadisg Tpog Xivoro
Metoydv Ynepoio POPOA. wdinon Agoporéynta Aoy Ziovoro
MeToyukéd Ynép Toxtkd aviyig Avamp. Xpnp/kov Kol Aowta Amoteréopata Wwiov
Kepdararo T0 GpTI0 AmoBepoTikd Hayiov Hayiov oToYEiOV AmoBepoTikg Ano0/kdV £1g véo Kepolraic
1.067.200 106.679 40.398 4.175.422 (947.342) 30042 226.223 256.265 510.159 5.208.7¢
- - T T T S - (43.630) (4363
1.067.200 106.679 40398 415422 947342) 0042 226223 256265 466.529 5.165.1:
- - - - - 4.864 - 4.864 - 4.8¢
- - - - - 4.864 - 4.864 - 4.8¢
- - - - - - - - 71.150 711t
- - - - - 4.864 - 4.864 71.150 76.0!
- - - - - - - - (116.000) (116.001
- - - - - - (17.440) (17.440) 17.440
- - - - - - - - 2
1.067.200 106.679 40.398 4.175.422 (947.342) 34.906 208.783 243.689 439.121 5.125.1¢
1.067.200 106.679 42464 4lrs4zz (947.342) . 3r234 ~ ..._20878 246.017 387.991 5.078.4¢
- - - - - 13.794 - 13.794 - 13.7¢
- - - - - 13.794 - 13.794 - 13.7¢
- - - - - - - - 60.202 60.2(
- - - - - 13.794 - 13.794 60.202 73.9¢
- - - - - - - - (37.120) (37.12
- - - - - - (130) (130) 4 (12
1.067.200 106.679 42.464 4.175.422 (947.342) 51.028 208.653 259.681 411.077 5.115.1¢

Ot GUVNUPEVES OHEIDGELG ATOTEAOVY OVOTOOTOGTO HEPOG TOV EVOLAUESHOV GLVOTTIKOV EVOTOMUEVMV KOL ETULPIKADY OIKOVOLK®OV KOTACTAGEDV.



AHMOZXIA EINIXEIPHXH HAEKTPIEMOY A.E.
ENAIAMEZH LYNONTIKH ETAIPIKH KATAXTATZH METABOAQN IAION KEGAAAIQON

I'TA THN ENNEAMHNH IEPIOAO IIOY EAHEE THN 30 XENTEMBPIOY 2007

LYMOPOQNA ME TA AIEONH ITPOTYITA XPHMATOOIKONOMIKHXE TAHPO®OPHXHX
OIIQX EXOYN YIOOETHGEI AIIO THN EYPQIIAIKH ENQXH
(o€ yiMadeg Eupd - extd¢ amd to 6ToLygio LETOXMY Kot ovE HETOXN)

Ynorowro, 31 Aekepppiov 2005

Avapopedoels (Enpeimon 3.1)
Avopopoopévo vrororro 31 Aekepppiov
2005

Anotipnon ypnw/kov ctoyeiov Sibicipov
TPOG TOANGN

KoBopd £c0da kar £€0d0 avayvopiopéva
anevbeiog ota 16w Kepdioa

KoaBopd képdn meprodov

Yuvohkd £60d0a kot ££0da TEPLOGOD
Mepiopata

Metagpopég

Aowé

Ynorowwo tnv 30 Xemtepfpiov 2006

Ynorowro 31 Aekepfpiov 2006

Amnotiunon ypnw/kev otoygiov dwbécipov
PO THOANOT

Kabapd £écoda kot £0da avayvopiopéva
anevbeiog ota 16w Kepdioa

Kabapd képdn meprodov

Xuvolkd écoda kot £0da TEPLOSOV
Mepiopata

Ao

Ynorouro v 30 Zemtepfpiov 2007

Amofspatikd
Evroyn aéia
am00/k00
Keg/peveg dbéopov
Awgopa Yrepadisg Mpog
£Kkdoong Ynepoio POPOA. wdinon Agoporéynta Zovoro Ziovoro
MeToyukéd Metoydv ToxTkd aviyig Avamp. Xpnp/kov KOl Aowta rowtdv Amoteréopata wiov

Kepdararo Ynép to dptio AmoBepoTikd Hayiov Hayiov oToYEiOV AmoBepoTikg An00/kéV £1g véo Kepolraic
1.067.200 106.679 40398 ....ALTed22 o (947342) 0042 26223 256.265 562.725 5.261.3¢
- - - T T S - (43.630) (4363
1.067.200 106.679 40.398 4.175.422 (947.342) 30042 226.223 256.265 519.095 5.217.7]
- - - - - 4.864 - 4.864 - 4.8¢
- - - - - 4.864 - 4.864 - 4.8¢
- - - - - - - - 75.882 75.8¢
- - - - - 4.864 - 4.864 75.882 80.7«
- - - - - - - - (116.000) (116.001

- - - - - - (17.440) (17.440) 17.440

- - - - - - - - 2
1.067.200 106.679 40.398 4.175.422 (947.342) 34.906 208.783 243.689 496.419 5.182.4¢
1.067.200 106.679 42464 4lrs4zz (947.342) . 3r234 ~ .._.208783 246.017 467.898 5.158.3¢
- - - - - 13.794 - 13.794 - 13.7¢
- - - - - 13.794 - 13.794 - 13.7¢
- - - - - - - - 64.352 64.3¢
- - - - - 13.794 - 13.794 64.352 78.1¢
- - - - - - - - (37.120) (37.12
- - - - - - (350) (350) 3 (34
1.067.200 106.679 42.464 4.175.422 (947.342) 51.028 208.433 259.461 495.133 5.199.0]

Ot GLVNUPEVESG CNHEIDGELG TOTEAOVY OVOTOOTOGTO HEPOG TOV EVOLAUESHOV GUVOTTIKOV EVOTOULEVOV KOl ETOPIKOV OLKOVOUIKOV KATUGTAGEMV.



AHMOZXIA ENIXEIPHXH HAEKTPIZEMOY A.E.
ENAIAMEXH LYNOINITIKH ENOIIOIHMENH KAI ETAIPIKH KATAXTAYH TAMIAKQN POQN
I'TA THN ENNEAMHNH IIEPIOAO IIOY EAHZE THN 30 ZENITEMBPIOY 2007

LYM®OQNA ME TA AIEONH IPOTYIIA XPHMATOOIKONOMIKHE NTAHPO®OPHXHX

OIIQX EXOYN YIOOETHOEI AIIO THN EYPQIIAIKH ENQXH
(o€ yMGdeg Evpd - ektdg amd tar ototyelo HeToxdv Kot avd Hetoyn)

Topakéc Poég amd ocoviBgig Aertovpyikég
dpacTnPOTNTES
Képdn mpo popwv amd cuveylopeveg
SpaoTnpLoTnTEG
Képdn mpo podpwv amd amdoyion kKAEdov
[Ipocappoyég yo:
Amocféoelg Toyimv ototyeiov
AToGPECELG ETLXOPTYICEMV KOL GUHUETOXDV
KOTOVOADTOV
Xpewotikoi TOKOL
Aoutég avapopedcelg
Metoforéc oToyeimv evepynticon
Metoforég otoyeimv madntikod
Topwokés e16poés amd VOIS AerTovpyikég
dpacTnProTNTES

Topakéc Poig amd enevouTiKég dpacTNproTNTES
Ayopég | TIoANGELS EVODHOTMV KOl 0GHUUTOV
0KV TOTOMCEMV
Eionpaén entyopnynoemv Kot GOUUETOYDV
KOTOVOADTOV
Elonpaén tokev kot pepiopdtov
YUUHETOYEG GE GUVOEUEVES EMLYELPTOELG

Toapakéc eKPois Y10 EMEVOVTIKES OPUSTNPLOTNTES

Topmaxéc Poég amd ypnpatodotikég
dpaoTnPOTNTES
Kabapn avénon (peimon) Ppoy/cpov
davelopov
Ewonpdaées paxponpdbespov daveicpon
Amomdnpopés pokpompodeopon davelspon
IInpopn tokov
IInpoun pepiopdtov
Topakés eKpois Yo PNUATOdOTIKES
dpaoTnPOTNTES

Ka@opi petafori] ypnpotikodv dwubdeoipov
XPHMATIKA AIAGEXIMA
ENAPEHX TIEPIOAOY

TEAOYZX IIEPIOAOY

OMIAOZ

ETAIPEIA
(avapopempévo) (avapopempévo)
01.01.2007- 01.01.2006 — 01.01.2007- 01.01.2006 —
30.09.2007 30.09.2006 30.09.2007 30.09.2006
76.641 105.013 72.136 109.517
- - 7.373 1.562
475.661 485.617 472.154 485.617
(45.215) (42.784) (45.215) (42.784)
127.269 114.947 127.269 114.944
1.943 (13.536) 4.303 (18.340)
(233.128) (171.067) (234.693) (171.474)
37.193 63.948 38.949 62.609
440.364 542.138 442.276 541.651
(577.247) (485.033) (577.655) (485.034)
151.674 136.972 151.533 136.972
22111 9.686 22.089 9.682
(14.090) (14.759) (18.953) (10.207)
(417.552) (353.134) (422.986) (348.587)
1.400 80.600 1.400 80.600
850.000 450.000 850.000 450.000
(715.044) (501.481) (715.044) (501.481)
(116.635) (104.844) (116.635) (104.841)
(37.086) (115.631) (37.086) (115.631)
(17.365) (191.356) (17.365) (191.353)
5.447 (2.352) 1.925 1711
35.537 38.176 31.535 29.351
40.984 35.824 33.460 31.062

Ot GLUYNULPEVESG CNUELDGELS OTOTELOVV OVATOGTAGTO LEPOG TMV EVILALESOV GLUVOTTIKAV EVOTOMUEVOV KOl ETOUPIKMY OUKOVOUIKOV

KOTOOTAGEMV.
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

1. XYXTAXH KAI AEITOYPI'TA THX ETAIPEIAX

H Anpoocia Enyeipnon Hiektpiopot A.E. («<AEH» 1 «n Mntpwcn Etaupeion), 18phnke 1o 1950 otnv EALGSa, Gvey cuykekpiévou
XPOVOL AelTovpYing, G Hio KPOTIKY EMYEPTON TOPAYOYNG, HETAPOPAS Kot Stavoung NAEKTPIKNG evépyelag o OAn v EALGda. To
1999, to EAAnviko Kpdrog é8eoe oe gpappoyn tov vopo 2773/1999 («odpog angdevbépmong») o onoiog npoéfrene, petald dAlmv
dwtagemv, v petatpornny g AEH oe avovoun etopeio. Baoer tov IT.A. 333/2000 (kataototikd g Etapeiog) m AEH
petoTpdmnke o avavoun etapeio v 1 Iovovopiov 2001 pe duapkeia Aettovpyiog 100 €tn. Ao to AeképuPplo 2001, ot petoyég g
Etaupeiog eivon sionypéveg ota Xpnuatiotipo ABnvav kot Aovdivov.

Ot GUVNUPEVEG OIKOVOLIKEG KATAGTAOELS TepAafdvouy Tig okovokés kataotdoels g AEH kot Tig evomompéveg otkovopukeg
kotaotdoeg g AEH kot tov Ouyatpikdv tng («o Opidog»).

H £8pa g AEH Bpioketon otnv 086 Xaikokovévin 30, 104-32, Abfva, EAAGSa. O apiBpog tov picbodomféviev vraliniov tov
Opirov v 30 ZemtepPpiov 2007 ko 2006, nrav 25.810 kon 26.529 avtictoya, un oLUTEPAAUPOVOUEVOV OVTOV TOL £YXOVV
mapaywpndel oto Aayepiot tov EAAnvikod Zvotipatog Metagopdc Hiextpueng Evépyeiag (AEXMHE).

Y1ig 30 ZentepBpiov 2007 ko 2006, 252 ko 268 vndAiniot avtictoyyo, eiyav amoonactel oe vanpecieg Tov Anuodciov Topéa
(vmovpyeio KAT.) ek TV omoimv 211 ko 230, avtictoya amolnuddnkay amd T AEH. To cuvolkd k6otog picbodosiog avtdv tov
vroAMA®v oviAbe oe Evpd 6.760 kar Evpd 6.556 yio tmv evvedpnvn mepiodo mov éinée otig 30 ZemtepPpiov 2007 ko 2006,
ovtioToyO.

Qg pio kobetomompévn nhextpikn etarpeio, 1 AEH, mapdyet nhektpikn evépyeta amd tovg 98 1310kt ToUug 6TAOHOVG TOpaymYNG TG,
UETOPEPEL MAEKTPIKY EVEPYEID PECH TOL SIKTVLOV VYNANG Tdomng, pnkovg mepimov 11.685 ythopétpov Kot Stavépet NAEKTPKN
EVEPYELNL TPOG TOVG TEAATES TNG HEGM TOL SIKTHOV dtavoung g, Hikovg mepimov 211.500 yihopétpmv.

O AMyvitng mov avaAMVETOL GTOVG ALYVITIKOVG ATHONAEKTPIKOVG oTabpovg tapaywyng g AEH e€ophocetar oe onpavtikd mocootd
oamo6 to Wikt ta Ayviteopoyeio tg. H AEH €xet emiong eykatactost diktvo ontikdv vav pikovg 1.600 yihopétpov, mepimov, ent
TOV YPOULOV HeTopopas Kobdg kot 200 yAdpeTpa, Tepinov, 0oTikoy VIOYEOV SIKTHOV OTTIKMV VMV.

2. METABOAEZX XTO OEXMIKO ITAAIZIO

Zopeava pe to Nopo 3175/2003 (6nwg tpomomombnke pe tov 3426/2005) yopnynbnke ot AEH ddewn mopaymyng yun mv
OVOVEDOT] KLl TNV OVTIKOTAOTAGT TOL SUVOMKOD ToAoaldv povadmv, cuvolkng toxvog péypt 1600 MW. Ot ev Adyo maAoiég
HOVASEG, UETE TNV AVIIKOTAGTACT] TOVG TOPAUEVOVY GE «EPESPELN EKTAKTMV avayK®V» Kot 1) dtayeiptorn Tovg dtevepyeitatl cOUE@VO
pe tov Kodwka Awyeipiong tov Xvotipatog kou avorapfaverar and tov AEEMHE Pdoet ovppdcewv mov cvvanter pe  AEH,
amokAeloTikd yio TNV mapoyn oxd tov AEEMHE enucovpikdv vnpesiov kot epedpeiog.

Yoppova pe to Nopo 3578/2007 dpbpo 19 yopnynbnke ddewo mopoymyis cuvolkhg woyxvog éog 800 MW mAéov g
mpoavapepBeioas, yo v aviikatdotact, péxpt to £tog 2017 temadaopévov povadmv and cdyypoves. Metd ) 0éon og Aertovpyia
TOV HOVAS®V avT®V ot TemaAciopéves povades g AEH A.E. amoénidvovtat.

O Yrovpydg Avamtvéng oe emotodn tov (12/09/2007) mpog tov TIpdedpo kar Aevbiovovra Zoppovrio g AEH A.E. IMovoyubn
ABavacomovro amodéxnke npdtaon g AEH va pmopel va Béter o yoyph epedpeio 1 / kon vo avtikabiotd povadeg woyvog 800
MW mhéov tmv mpoavapepbéviov, péca 610 TAAIGIO TOV ETYELPNOLOKOD TOVG TPOYPAUUOTOG, VIO TV Tpodmdbdeon OtL avtég Oa
avtikafoTovv mohoég pumoydveg kot YaunAng amddoong povades. EmumAéov, avapépeton o1t Oa kototebei oyetikny vopoBetikn
pvbpon, Baon g omolog ywpig meplopiopd Kot avatato opo Ba emrpénetar ot AEH 1 gykatdotoon mepattépo véwv povadwov
mov B avtikaBioToOV maAaéc, pumoyoveg HOVASEG YOUNANG OTOS00NG.

Y1ig 13 Tovviov 2007, o mpadmv Ymovpydg Avantuéng e&édwoe Ymovpywri Amopaon (ITA/HA/B/®1B/12924,0EK.B 1040/25-6-
2007) oopeova. pe tnv omoia kabopicOnkav ot Yanpeoicg Kowng Qoéreiag (YKQ), ot omoieg éyovv mg e€Ag :

a) Tapoyn nlektpikig evépyelng oTovg KoTavoAmtés twv Mn  Siacvvdedepévov Nnoldv Kot Tov  ATOHOVOUEVOV
MikpodiktOmV, e TIHOAOYNOELS 181EG, avd KaTyopio KATavaAmTY, HE OVTEG TOV AlocuVIEdEUEVOD ZVGTNOTOG.

B) Tlapoyn nrekTpikig evEPYELNG HE E1BIKO TYOAOYIO GTOVG TOADTEKVOLG KOTAVUIAMTEG, OTtwg awtoi Tpocsdiopifovtar Baoet Tng
keipevng Nopobeoiog.

Avapopikd pe tn pebodoroyio vITOAOYIGHOD TOV avtoddypatog Yo v nopoyh Yanpeoibv Kowng Qeélewng (YKQ), n Pubuiotkn
Apyn Evépyerag €xet exdooetl yvopodotnon (Y ApiBp.233/2007) kot avapévetol ) £€kdoon Yrovpyikig Amdeaong.
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3.

BAXH NAPOYZXZIAXHX TQN XYNOIITIKQN ENAIAMEXZQN OIKONOMIKQN KATAXTAXEQN

3.1. BAZH TIAPOYZIAXHZ

(a) Baony ZXibvrains twv Owovouikév Karacrdcewv. Ov cOVNUUEVEG EVOLAUEGEG CUVOTTIKEG EVOTOUUEVEG KOl OTOMIKEG

®)

(6))

Q)

OIKOVOUIKEG KOTOUOTAGELS (COIKOVOUIKEG KOTAOTAGEG») Yo TV evwedunvn mepiodo mov éAnée v 30 ZentepPpiov 2007, £xovv
ocvvtaybel pe Baon to Aebvég Aoyiotikd Tlpotumo 34 «Evdidueon Owovopkn Avogopd», to omoio puOuilet t popen kot to
TEPLEYOUEVO TOVG. AOY® TOL YEYOVOTOG OTL Ol OIKOVOUIKEG KOTOGTAGELS TEPIAAUPAVOVV TEPLOPIGHEVT] TANPOPOPNON GE GYEOT
UE TIG €TNOLEG OWKOVOUIKEG Kataothoels, o mpénel va daPaloviar oe cuvdvacpd pe Tig teElevtaieg dnpooievbeioeg ethoteg
owovopkés kataotdoes g 31 Aekepfpiov 2006.

Ot GUVNUHEVEG OIKOVOMIKEG KOTOOTAGELS €xouv ocvviayfel GUUPOVO He TNV opyl] TOL 10TOPIKOD KOGTOLG, €KTOC Omd
GLYKEKPLUEVO, oTOLXElD EVEPYNTIKOV Ta OTtoin amoTinOnKoy oe e0A0YeS a&ieg, KoL TNV apyn TNG CLUVENIGNG TNG EMLYEPNUATIKNG
dpdong.

Ot GUYNUUEVEG OIKOVOUIKEG KOTOOTAGELS Tapovotdlovtatl o€ yddes Evpd kot 6Aa T KovoOAlD GTpOYyyLvAOTOLOVVTOL GTHV
TANGECTEPT] (IAMASA, EKTOGC OV AVOPEPETOL SLOPOPETIKA.

‘Eyxpion Owovouikdv Karacracewy: Ot GOVIIUIEVEG OIKOVOLIKEG KOTAGTACELS eYKpiOnkav omd To AtoknTikod Xvppfovito g
Mnpikig etaipeiag v 20" NogpupBpiov 2007.

Avarararales: H AEH npoaypotonoince opiopéves ovokotatdEels 6e VTOAOITO TG TPONYOVHEVIG XPTIONG TPOKEYLEVOD OVTA
VO KOTOGTOVV GUYKPIGIILO [LE TNV KOTATAEN TOV GYETIKMV VTOAOIT®MV TNG KAELOUEVNC YPNONG, Ol OT0LEg deV ElYav EMIMTMOON OTO
amoTEAEGHOTO TG TpOoNyoLHeVNS meplddov. Ot ev Adym ovakotatdéelg oyetiCovior pe to Swbéoiwa mpog TMANOM
YPNHULOTOOIKOVOLKG GTOLYElD EVEPYNTIKOD KOOMG KOl [LE TO. TEPLOVGLOKA OTOLXELD, VIOXPEMCELS KOl AMOTELEGUOTO TOV VIO
amdoylon KAGSov,

Avauopowen Aoyietikav MeyeOov Ilponyovuevis Anuocicvons: Eviog tov 2006, n Mntpwry Etopeio avayvodpioe
GUYKEKPLUEVEG VIOYPEMCELS TPOG TO TPOCHOTIKO TNG, YO TIG OTOles, 6T TupeABOV, dev eiye avayvmpicel ©g VIOYPEWOON OTIG
OWKOVOUIKEG NG Katootdoels. Qg amotéleopa, N Mntpwny Etaipeia anopdoioe va tpoymprost oe avapoppoon tov [diov
Keporaiov g o oyéon pe avtd to omoia eiye oto mapehov dnpocioromaoet yuo v nepiodo mov €ange v 30 ZentepPpiov
2006 ko 31 Aekepppiov 2005, kabbg emiong kat yo to kEPON, TPO Kot LeTA POpwv. H emidpaon TV Tpocaproydv avtov
otig Owovopkég Kataotaoeig g Mntpung Etaupeiog éxet og e&ng:

30.9.2006 31.12.2005
Meimon 1diwv kepaiaiov (44.631) (43.630)
Meimon kepddv mpo popwv (1.562) -
Meimon kepddv petd amd edpovg (1.001) -

H emidpaon g avetépo avapdpeoong ot kEpdN ava petoyn g meptodov mov eange v 30 XentepPpiov 2006 £xet g e&ng:

30 XenTepppiov 2006

‘Omrhog Etapsia
Képon ava peroyn 6mag siyav dnpocievdei 0,31 0,33
Enidpaon g avapdpemong - -
Képon ava peroy), avapopoopéva 0,31 0,33

3.2. AOI'IXTIKEX APXEX

Ot hoyotikég apyés PAceEl TV 0moiMV GLVTACCOVTAL Ol ETALPIKEG KOL EVOTOUUEVEG OUKOVOUIKEG KOTOOGTAOELS €ival CUVETEIG pE
OVTEG TTOV EQPUPUOCTNKOAV KOTA Tr oOVTOEN TOV ETNCLOV ETUPIKAOV KOl EVOTOUUEVOV OIKOVOHIKAOV KATAGTACE®DV TNG YPNONG IOV
£\née mv 31 Aekepppiov 2006, extdg TV 0kOAOVOOV TPOTHTOV Kot SLEPUNVELDY T®V 0ToimV 1 epappoyn Eekivnoe eviog tov 2007:

() AIIXII 7, Xpyuazrooikovouikd uéoa:. I'vwetoroujcels kar copminpouatikl apocapuoy 6to AAIl 1, Iapoveiacy twv

Owkovourkayv Karaordoewy - I'vweroroujoeis Kepalaiov: (cpopuoletor yia etijoies doyiotikés mepiodovg mwov Eekivoiy
xatd 1j peta v 1 lavovapiov 2007), to ATIXII 7 anoitel mepoitépe® YVOOTOTOWOELG AVAPOPIKH LE TOL YPTILOTOOIKOVOLLKE
péoa pe okomd T Peltimon g mapeOUEVNG TANPOPOPNONG KOl GUYKEKPEVO OTALTEL T1) YVMOOTOTOINGT TOOTIKOV Kot
TOGOTIK®V TATPOPOPLOV CYETIKE e TNV €KOECT) GE KIVODVOUG TPOEPYOHEVOVG and ypnpoTootkovopkd péca. Ewdwkotepa,
npokabopilel EAGYLOTEG AMOITOVUEVES YVOOGTOTOWGELS GE GYECT| LE TOV MOTMTIKO KivOuVo, TOV KIvOUVO peueTotnTag Kot
Tov Kivouvo ayopds (emPdiier v avdlvon gvaionoiog oyetikd pe tov kivovvo ayopdg). To AIIXIT 7 avtikabiotd to
AAIT 30 (I'vootomowoelg otig Owovopkés Kotaotdoeg Tpameldv kot Xpnpotomototikov Idpupdtov) kot Tig
anothoglg yvootoromoewv tov AAIT 32, (Xpnuatootkovopkd Méoa: I'vootonomoeig kou [apovoiaon). ‘Exel epappoyn
o€ OAEG TIG ETAPEIEG TTOV GLVTACGOVV OIKOVOLIKES KataoThoels cuppova pe ta AIIXII. H oxetikn mpocoppoyr tov AAIL

1 0popd 6 YVOOTOMOGELS CXETIKA e TO VYOG TV Keparaimv piog emtyeipnong kabmg kot yio Tov tpdmo mov yivetor n
Swayeipion avtdv. Kabobg n Etapeio mopovotdlel povo evOldpeses OlKOVOUIKEG KATAOTACELG cOppmva pe To AATT 34
9
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3.2. AOTIXTIKEX APXEX (cuvéysia)

«Evdidpeon Owovopiks Avagopd» ot yvootonotjoelg mov amxortovvtar amd to AIIXIT 7 dev mepihapfavoval. Ov Thnpelg
yvootonomoels coppmva pe to AIIXIT 7 Bo copmepting@Bovv otig eTNoleg oKoVOpIKES KataoTtdoelg TG Etapeiog tng 31
Aekepfpiov 2007.

(i) Awpunveia 7, Epapuoyii s npocéypens avauoppwens tov AAI 29 - Avapopés o vreprinbwpiotikés oikovoules:
(epapuoleror yia etijorec Loyionikés mepiodouvs mov Cekivovy kord 1 uera vl Moaptiov 2006). H Aepunveio 7 amoutei 0mmg
otV mepiodo Katd tnv omoio po gTarpio domotdvel v dmoapEn vrepmAnbwpiopod GtV Otkovopic TOv VOUIGHOTOG
Aettovpyiog g, y®pic va vanpée vaeprAndwpiopdg v mponyoduevn mepiodo, va epopudlet tig anortnoelg Tov AAIT 29
ooV Vo TV TAVTOTE Olkovopia o€ Kotdotaon vrepminfopiopov. H epappoyn g Aepunveiog 7 dev lye emidpacn oTig
owovopkég kataotdoes g AEH kabocov dev éxet epappoyn.

(iii) Adwepunveia 8, Iedio epappoyijc AIIXII 2 (cpopuocletor yio etijoles Loylotikés mepiodovs mov Eekivodv katd 1 uera v 1
Maiov 2006) H Awpunveia 8 digvkpwviler 611 to AIIXIT 2 Tlapoyég mov gEaptdviar and v ofic TV peToydv
epapuoletor oe cuvorrayég oTIC omoieg o eTanpion Topoy®PEL GLUUETOYIKOVG TITAOVG 1 avaAaUBavel TV vITOXpE®ON Vo
petapidoet petpntd 1 GAka mepovolakd otoyyeio (tov Pacilovtol oy TY TOV HETOX®OV T™G), OTAV TO TPOGILOPIGILO
avtdAhoypa mov €xet Anedei goivetar va givor younidtepo amd tnv gdloyn i TOV GULUUETONIKOV TITA@V TOL
TOPOYOPOVVTIAL 1| TOV VIOYPE®SE®V Tov avorapfdavovtal. H epappoyn g Aepunveiog 8 dev eiye emidpoaon otig
owovopkés kataotdoelg g AEH xabocov dev £xet epappoyn.

(iv) Adigpunveia 9, Eravextiunen evemuatouévoy ropaydywy: (cpopucletor yia etioies oyiotixés mepiodovs mwov Eekivovy
xozd 1 perd vl lovvioo 2006) H Aepunveio 9 omartel 0nwg o taupeion eKTipnd Katd 1060 £vo. GUUPOANIO TEPLEXEL EVaL
EVOOUUTOUEVO TOPAY®YO KOTA TN OTLYHH 60OVOYTG TOL GUUPBOARIOV, TEPITTMGT KATA TNV OTOI0 OITAyOPEVEL LETAYEVESTEP
EMAVEKTIUNON EKTOG €GV LTLAPYEL HETAPOAT GTOVG OPOVG TOL GLUUBOANIOL TOV UETORUAALOVY OVGLUGTIKG TIG TOUOKEG POEG.
H epoppoyn g Atepunveiog 9 dev iye enidpaon otig owcovopkég kataotdoelg g AEH.

(v) Adiwgpunveia 10, Evoiduson Owxovouixij ‘ExOcon xou Amopcioon: (spopucletar yioo €1ioies AOYIOTIKES TEPIOOOVS TOV
Sexvodv kata 1 uetd v 1 Nogufpiov 2006) H Aepunveio 10 dev emtpémet tov avtihoyiopd npiog omopeioons mov giye
avayvoplobel og Tpoyevéotepn evilbpeon mepiodo avapopikd pe vrepalio 1 enevodoEl 68 GUUUETOXIKOVG TITAOLG 1 un
€101 YHEVOVG GUUHETOYLKOVG TITAOVG OV TNpovvTal 6o KOGTog, H epappoyn g Aepunveiog avtg dev eixe enidpacn otig
owKoVvoIKéG Kataotdoes e Etapeiog.

Mpétoma, Aeppnveieg Kol TPOTOTOUGELS OHOGIEVUEVOV TPOTHTMV TA OTTOLA HEV £)0OVV EQUPNOYY] KOPN

Néa mpotuma Kot diepunveies ta omoio £xovv dnpoctevdel Kot ivol VIOXPEMTIKA Yo AOYIOTIKEG TEPLOSOVS TTOV Gpytoav N apyilovv
petd v 1 lavovapiov 2008 1 yio endpeveg meptodovg oArd to omoia, 6oV aVTE APopoVV 1 YoV EPapPLLOYT, dev Exovv vioBetnBet,
eivat Ta akdrovba. :

(i) Tpomomoujoeis 6to AAII 23 Kéoty Aaveicuov: (spapudletar yio etijoieg loyiotikés mepiddovg mov Lexivovy kotd 1 uetd v 1
Tovovapiov 2009), tnv 29 Maptiov 2007 n IASB e&édwoe 10 Tpomomomuévo AAIT 23 Kootn Aaveiopov. H onpoviikdtepn
TPOTOTOINGoN Amd TNV 16YXVOVCH EKSOCT] TOV OPOPA GTNV ATAOGVPCT TG EMAOYTNG Yl AUEST] avVayvVAOPION ota 5000, TOL KOGTOVG
davelopov mov oyetileton pe xpnUatodOTNoN TEPIOVGIOKMOV GTOYEIMV TV 0moiwV 1 BE0M o8 ¥PHoN ATOITEL GNUAVTIKT XPOVIKY
mepiodo. Qg ek TovTOV, Omottel amd pio etaupeio va mpofel oTNV KEPAANIOTOINGT TOV KOGTOLG SOVEIGHOD OG GUGTOTIKO
oTolElo Tov KOGTOVG ToL TEPlovclokoV ototyeiov. H Etaipeia Pploketar ot dadikacio g extipnong g enidpaong g
TPOTOTOINONG AVTHG OTIS OIKOVOUIKES TG KoTaotdoelg. H tpomonoinomn dev €xet akdun viobemOet amd v Evpeonaixh Eveon.

(ii) dwgpunveio 13, IHpoypdupara Emppdfevons Helarav: (epopuoletor yio tiioies AoyioTikeS mEPIOOOVS mov Lekvoly katd, 1
ueta v 1 Iavovapiov 2008), 1 Aeppnveio kabopilel 10 AOYIoTIKO XEPIOHO KaTd TNV TEpinTon dmov pia emyeipnon xopnyel
award credits otovg meddteg e, Mia emyeipnon Ba hoyiotikomotei o award credits wg éva duakpitd otoyeio g cuvaAloyng
TOANONG Kot Vv omoia avtd yopnyndnkav (N «apywn mdinen»). H eddoyn a&ia tov Tiunpatog mov siompdydnke 1 givat
anotntd o€ oyéon He ™V apyikh TdAinon pepiletar petol&d tov award credits kot tov Aoudv otoygiov g cvvailoyng. Edv
0E OMOLOONTOTE YPOVIKO ONUEID Ol mOoUTOVUEVEG SAMAVES YOl TNV KOVOTOINoN TG LIOYPEMONG TopoyNg twv awards
aVOUEVETOL Vo LTEPPOVV TO Tipmpo mov ewompdydnke N eivor amortntd Yoo avtd, Osmpeitar 611 n Etoupeio éxel emoybeig
ovpPdoes. H Aepunveio 13 dev €xer epappoyn oty Etapeio. H Aepunveio dev €xet akoun vioBemBei and v Evpomaixn
‘Evoon.

(ili) diepunveia 14, To Opio evig Ileprovetarxod Zrotyeiov ota miaicia evés Hpoypduuaros Kabopiouévav Hapoydv, Eidyicres
Anrartijeeis Xpyuarodotnons kar q cyéon uetalv tovg (epopudletar yio. tijoleg Aoylotikés meplddovg mov Eekivovv kotd 1
ueta v 1 lovovapiov 2008), n Aepunveio. kabopiletl tpio Oépata wg e&ng (i) mdte emotpoeéc N pewboelg o peAhovTikég
eloQopés Ba mpémel va Bewpovviar mg «dabéoylec» ota TAaicwa g mapaypdeov 58 tov AAIL 19 IMapoyés o epyalopévoug,
(i) mTwg ot eEMayIoTEG OTALTHOELS YPNUATOBOTNONG EVOEXETAL VO EXNPEAGOVV TN SOPECIUOTNTO TOV HELDCEDV Y10, HEANOVTIKEG
elopopéc ko (iii) mote pio omaitnon xpnUaToddTHONG EVIEXETAL VO dnovpyNoet pia vroypéwon. Iepartépw, edv veictoTat
eAdylotn amaitnon ypnpotodotnong, N Aepunveio Swoywpilel TIG €10(QOPES Ol OMOIEG OMALTOVVTIOL Yol TNV KAALYN €vOg
velotdpevoy elkeippatog tpoimnpeciag oto gAdyioto eninedo amd T peAhovTikéG vIoypemoels mapoxmv. H Atepunveio dev
&xetl epappoyn oty Etarpeio. H Aeppunveio dev €xet akoun viobetndei and v Evponaikn "Evoon.
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4. AOTIIXTIKEX EKTIMHXEIZX

Ot oNUOVTIKEG AOYIOTIKEG EKTIUOELS TOL XPNOLLOTOWONKAY KOTd TNV 6OVTEEN TOV OIKOVOLK®OV KATAGTACE®V &ival ot id1eg [e
0UTéG OV EPOPUOGHKAY Kot KATE TNV cOVTOEN TOV ETNCUOV OKOVOUIKOV Kotaotdoewv. Emmiéov, odppmva pe andpoaon tov
Ynovpygiov Avartuéng g 28 lovAiiov 2006 owkiakol KOTOVOADTEG e CLYKEKPLUEVT] KATAVAAMGOT NAEKTPIKNG EVEPYELNS, OL OTOi0L
Bo emruyydvovv kabopiopévn peiowon g katavaimong Tovg v Ttepiodo and 1 Avyodotov 2006 péypt 31 Ioviiov 2007 oe oyéon
pe v avtiotoyn mponyovuevn mepiodo Oa ToyovV emoTpoPng mov Ba eivan iom pe o 5% emi g cvvolikng dambvng mov
Tiporoyinke amd v AEH. To mocd g ev Aoy® emotpogng katd v obvialn Tov eVOLIUES®Y OKOVOUK®Y KOTUOTACEDY
(6edopévov OtL dev vdpyovV oToPIKa oTotyEin), extiunOnke o Evpd 17.368 Paoet TpoyHaTik@dV 0mol0YIGTIKOV ETGTPOPOV TOV
d00nkov oe katovoletég amd v 1 Avyodotov 2007 péypt kot v Muepopnvia SMUOGIELONG TOV GUVVIUEVEOV OIKOVOULKOV
KOTOOTAGE®V KoL TOL avaAoyovv oty mepiodo péxpt v 30 LentepPpiov 2007.

5. ENOXIKOTHTA APAXTHPIOTHTQN

H Aerrovpyia g granpeiog yapaktmpiletor and évrovn emoykdmro AOym g avEnuévng {Nnong yi NAEKTPIKY evépyela, 1 omoia
mapatnpeital Katd Tovg Beptvodg Kot YELEPIVOVG HVEG, TACT 1 OOl OEV AVTOVOKAGTOL GTO. AELTOVPYIKA TNG OTOTEAECHATA AOY®
™G emppong amd e&yeveic mopdyovies (m.y. TWEG KOVGIHOV, VIPOLOYIKEG GUVOTKEG KTA.).

6. EIIENAYXEIX XE OYT'ATPIKEX ENNIXEIPHXEIX

On dueoeg Buyatpucég g AEH egivon ot kétedi:

‘Omrog Etapsia
30.09.2007 31.12.2006 30.09.2007 31.12.2006
AEH Tnienwkowovieg A.E. - - 66.614 57.419
AEH P6doc AE. - - 838 838
AEH Avavedoyeg AE. - - 14.535 6.335
AEH Kpfitn A.E. - - - 982
Xvolro - - 81.987 65.574

O1 VOO UEVEG OIKOVOIKESG KATAGTAGELS TEPAOUPAVOLY TG OkoVOIKES kataoTdoels e AEH kot tov Buyoatpikdv mg:

Toco6T0 Xdpa idpoong ko

Ouyatpukn - BpacTploToimoTC AvTikeipevo

AEH Avavedoyeg A.E. 100% EX\éda Mnyavoroyikés, GUUPOVAEVTIKEG, TEYXVIKES Kot
EUTOPIKEG VN PEGIES

AEH P66og A.E. 100% EX\éda Melétn, Kotaokeun kot Aettovpyio otadpon
TOPOYOYNG

AEH Tnlemkowovieg A.E. 100% EM\éda Tniemcowvoviakég vanpecieg

AEH Kpnim A.E. 100% EX\éda Melétn, Kotaokeun kot Aettovpyio otadpon
TOPOYOYNG

Apkaducég'Hhog 1 ALE. 100% EMéda Kataokevn, eykotdotoon kot Asttovpyio povadmv
TOPAYOYNG NAEKTPIKNG, amd NALOKT EVEPYELLL

Apkadicoég Hhog 2 ALE. 100% EMéda Kataokevn, eykotdotoon kot Asttovpyio povadmv
TOPUYOYNG NAEKTPIKNG OO MALOKT EVEPYELD

Apxadikog Hiog 3 ALE. 100% EX\éda Kataokevn, eykotdotaon kot Asttovpyio povadmv
TOPUYOYNG NAEKTPIKNG OO MALOKT EVEPYELD

Auolkog Hiog 1 ALE. 100% EX\éda Kataokevn, eykotdotaon kot Asttovpyio povadmv
TOPAYOYNG NAEKTPIKNG b NALoKY EvEpyeLn

Artolcog Hhog 2 ALE 100% EM\éda Kataokevn, eykotdotoon Kot Agttovpyio povadmv
TOPAYOYNG NAEKTPIKNG b NALoKY EvEpyela

Hh ok [apka Avtikng 100% EM\éda Kataokevn, eykotdotoon kot Agttovpyio povadmv

Maoaxkedoviag 1 A.E. TOPUYOYNG NAEKTPIKNG OO MALOKT EVEPYELD

Hl ok [apka Avtikng 100% EMéda Kataokevn, eykotdotoon kot Asttovpyio povadmv

Maoaxkedoviag 2 A.E. TOPUYOYNG NAEKTPIKNG OO MALOKT EVEPYELD

Tov Iodvio 2006, ot Taktikég N'evikég Zuvehedoelg tov Metdymv tov Buyatpikdv etapeidv AEH Podog A.E. kot AEH Kprjtn ALE.
ATOPACLOAY TNV ADGT TOV €V AOY® ETOLPELDY KL TNV VIOY®YN TOVG o€ KabeoTmg ekkabdpiong and tnv 1 loviiov 2006.
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

6. ENENAYZXEIX XE OYT'ATPIKEX ENIXEIPHXEIX (cuvéyswa)

Tov Iodho 2007 1 ‘Extoktn Fevikny Zvvédevon tov petdyov mg AEH Kpnm ALE. evékpve v Abon g etaupeiog. H etanpeia
Swaypaenke and To Mntpmo Avovopmv Etapeidv otig 23 Avyovstov 2007.

H Swdwacio exkadapiong yio  AEH P6dog A.E. dev €xet akopo ohokAnpwbei.

Evtog g evveaunvng mepdodov mov €inée v 30 Zemtepfpiov 2007, n AEH Avavemoueg A.E. dpvoe entd véeg OBuyatpucég,
Apkadikog 'Hhog 1, 2 kon 3 ALE., Auoikog ‘Hiog 1 kot 2 AE., Huokd IMapka Avtikng Mokedoviog 1 kou 2 A.E. pe okomd v
KOTOOKELT], EYKATAGTOCT) Kot AELTOVPYio LOVAS®V mapay®yNG NAEKTPIKNG, amd ALK EVEPYELQ.

Evtog g mepodov mov éanée v 30 XemtepPpiov 2007, n Mntpwikry Etoupeio coppeteiye oty avénon petoyikod kepoiaiov tng
Buyatpucng AEH Avavedoipeg A.E. katapdrrovtag og petpntd mocd Evpd 8.200.

Tov IovAo 2007 1o petoywd kepdhoto g AEH Tnlemucowvovieg A.E. avénnke katd Evpd 9.195, tocd to omoio kataPindnke
a6 v Mntpwkr] Etaupeio v 23 TovAdiov 2007.

7. EINENAYZXEIX XE LYTTENEIX EINIXEIPHZEIX

‘Omrog Etapsio
30.09.2007 31.12.2006 30.09.2007 31.12.2006
AEXMHE 144 144 144 144
WIND-PPC Holding N.V. 1.706 - - -
AAPKOT M.M.A.E. 11.253 9.238 37.032 37.032
Enevdvoeig péow g AEH Avavedoeg A.E. 14.880 3.648 - -
Xivolro 27.983 13.030 37.176 37.176

To m060616 cuppeToyng Tov Opilov oTic aveTépm cvyyevels etatpeieg v 30 Xentepfpiov 2007 €xer wg e€ng:

Mocooto Xaopa idpvong kar
Etapsia ovppeTog dpact/ong AvTikegipgvo
AEXMHE 49% EX\éda Aoyelplotg ZuoTHHATOG
Metagpopag Hiektpikng Evépyetag
. 50% peil
WIND-PPC Holding N.V. -/ Heloy OMAovdia TNAETIKOWVOVIOKEG VTNPEGTES
pia petoyn
Enevdioeig ,uscm) mg 29% EMdSa Hapcﬁ{fnyﬂ evépyetag amd
AEH Avovedoyteg A.E. OVOVEWGLHES TNYEG
AAPKOI'M.M.A.E. 28,56% EX\Gda MetoAlovpyn etapeio

H AAPKO I'M.M.A.E. dev cuvtdooel evilaeses OIKOVOLIKES KoTaotdoels coppava pe to AIIXIT. O Outhog mpokeyévon va
avoyvepicet To pepidlo tov ota képN 1 Inuég g AAPKO I'M.M.A.E pe t pébodo g kabapng 6éong v 30 Zentepfpiov 2007,
xpnowonoinoe ®g Pdon owkovopkd otoryeio mov moapacyétnkav and ™m AAPKO I'M.M.A.E., ta omoia épovv mopaydel Pdoet
S1POPETIKAOV AOYIOTIKGOV apydV Kot peBddmv and avtég mov akoiovbel o Ophog. H avotépm Pdon dev eivar copemvn pe Tig
pebddovg mov meprypapovrar 6to AAIL 28 « Enevdioelg oe ovyyevels emtyelpnoeig».

8. EIIENAYZXEIX XE KOINOIIPAEIEX

To 2006, n Mntpwny Etapeio poali pe v Contour Global LIp (pioc etonpeion GUUHETOXDV OUEPIKOVIKOV GUUPEPOVTIOV),
dnuovpyncov pio etorpeio pe v enmvopio SENCAP ALE. («etopeio coppetoyxdv»), pe mocootd coppetoxng 50% éxaotm, pe
OVTIKEILEVO TNV KLPLOTNTA, TIG EMEVOVOELS, TNV Aettovpyion Kot avamtuén kabmg kot Stoyeiplon £pyov TOL EVEPYELNKOL TOUEX,
GUUTEPIAOUPAVOUEVNG TNG EKHETAAAEVOTG LETAAAEVTIKAOV Sikampdtov, ot Notoavatoikn Evponn, v Itokia, v Tovpkia, Kot
eMAEKTIKG oTNV TEpoyn s Meooyeiov.

Metd and mpdcpatn tpomomoinon tov kataotatikov g SENCAP ALE., peta&d tov okomdv tng etoipeiog mepleAedn kot m
Sropecordfnon Kot epunopio KOLGImV, HETOAAEVUATOV Kol AOTOV VAGDV.

To apywd petoykd kepdrato g SENCAP A.E. opiotnke oe Evpd 60, to omoio kot katafrnonke eviog tov 2006 kat amd tig dHo
mhevpéc. Toupova pe ™ Zvpeovie Metdyov g SENCAP A.E., kd0e pépog Ba katapdirier toco émg Evpd 300 ekot. péoa oto
emopeva 5 € €1l mwote 1 SENCAP va givan og 0€om va xpnpatodoTioet TG ETEVOLTIKEG TNG PACTNPLOTNTES.

Katd m ddpketa g meptodov mov €éange v 30 Iovviov 2007, ta dVo pépn cuppdvnoav ) coppetoyxn s Evponaixng Tpamelog
Avacvykpdtnong kot Avartuéng (EBRD) oto petoyikod kepdrato g SENCAP ALE. pe mocootd 10%. Katd v idwa mepiodo m
SENCAP npoéfn o adénomn tov petoyikod g keporaiov katd Evpd 5,65 exat.. H Mntpwkr| Etaipeio ovppeteiye oty avénon tov
petoykod keporaiov kataparriovtag, émg tig 30 Iovviov 2007, Evpd 2,54 exar.
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

8. EINENAYZXEIX XE KOINOIIPAEIEX (cuvéysia)

EmmAéov, tov Iodbhio 2007, to Aowntikd Zvppovio g Mntpikfig Etaipeiog evékpive tovg 6povg kot Tig tpotimofécels yo v
ovppetoyn g Haykdopag Tpanelog (IFC) oto petoyikd kepdiao tg SENCAP A.E.

9. XYNAAAATEZX KAI YIIOAOIIIA ME XYNAEMENA MEPH

Ta vadrowma g AEH pe Buyorpicég kot cuyyeveic emyeipnoeig v 30 Xemtepfpiov 2007 kar v 31 AegkepPpiov 2006 Exovv mg
egiig:

30 Zemtepfpiov 2007 31 Aekepppiov 2006
Anotiiosig (Ymoypedoeig) Anatiiogig (Ymoypedoerg)
OuyaTpkés EMYEIPNGELS
- AEH TnAemicowvovieg A.E. 316 - 290 -
- AEH Avaveooweg A.E. 1.396 - 1.387 -
- AEH P6dog A.E. 29 - 29 -
- AEH Kpnm A.E. - - 43 -
1.741 - 1.749 -
Xvyyeveig emyEpnoelg
- AEXMHE 110.469 (135.425) 126.291 (179.200)
- Tellas A.E. 11.327 (12.441) 11.426 (10.096)
- AAPKO I'M.M.A.E. (evépyela,
Myvitng kot téepa) 35.318 (5.091) 35.465 (220)
157.114 (152.957) 173.182 (189.516)

O1 ocuvarrayég e AEH pe Buyatpikég kot ovyyeveis emyelpnoetg ylo Ty evveaunvn nepiodo mov éanée v 30 Zentepfpiov 2007
kot 2006 £yovv og e&ng:

30 Zentepppiov 2007 30 Xentepppiov 2006

HoMogg (Ayopég) HoMoesgg (Ayopéc)
Ouyatpikés emyepnoelg
- AEH TnAemcowvovieg A.E. 26 - 25 -
- AEH Avavedoueg A.E. 8 - 8 -
- AEH P6dog AE. 6 - 7 -
- AEH Kpnmn A.E. - - 5 -
40 - 45 B
Yuyyeveig emyEpNoEg
- AEXMHE
- Xpfion CLOTIHHOTOG HETAPOPAG 195.311 - 184.518 -
- ATOOTAGUEVO TTPOCOTIKO 9.178 - 9.031 -
- [IpdcPacn og kot Aettovpyia Tov } (231.286) ) (215.961)
Svotfiuatog Metapopdg ' ’
- Ayopég NAeKTPIKAG EVEPYELOG - (262.535) - (225.359)
- Aowég vimpecieg 16.253 - 18511 -
- Tellas A.E. 3.092 (2.971) 2.789 (2.194)
- AAPKO I'M.M.A.E. (evépyeua,
Myvitng Kot T€ppa) 45.630 (4.259) 40.852 -
269.464 (500.051) 255.701 (443.514)

Tnv 30 Zentepfpiov 2007 n Mntpkny etaupeia gixe exddoet eyydnon vaép g cvyyevolg etopeiog Tellas ALE. ywo v ékdoon and
avtiv Oporoylakod daveiov Hyovg Evpd 50 exar.
Zovaliayés kar vrolotma pe dlAES eTaupeics vio Kpatiké Eleyyo. O mivakog mov akolovdei Tapovstdlet T1c cuvaAlhoyE Kot To
vrolowa pe TG Vo kpatikod Edeyyo erarpeieg EAnvicd IMetpéhono (“EATIE”) kou Anpdoio Enyeipnon Agpiov (“AEITA”) ot omoieg
glvol ot TpounOeLTEG VYPOV KAVGIH®V KO PVGIKOV 0EPlov, AvVTIGTO(.

EAIIE, ayopég vypdv kavcipov
AEIIA, ayopég puoikov agpiov

30 Xemrepuppiov 2007 30 Xemtepppiov 2006
Ayopég Ynérouro Ayopég Ynélowro
449.053 33.520 478.183 25.487
463.267 47.726 356.521 48.435
912.320 81.246 834.704 73.922
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

9. XYNAAAATEX KAI YIIOAOIITA ME XYNAEMENA MEPH (cuvéysia)
[Méov tov avotépo n AEH mpaypatomotei cvvolrayés pe peydho aplBud etaipeidv vmd Kpotikd €leyyo ota mAiolo Thg

EMYEPNHUATIKNG ™G dpacTnpoTaS (TmANces evépyelog, AMyn vanpeoiov KAT.). Oheg  cuvadlayés pe Tig vd kpotikd Eleyyo
£TOPELEC TPAYLOTOTOLOVVTOL GE EUTOPLKOVG OPOVE.

Apopés Awiknons: Ou apoBés tov opydvav Awiknong (péAn tov Atowkntikod ZvpPovAiov kot Tevikoi Agvbuvtéc) ywn Tig
mepLodovg mov EnEav v 30 ZentepPpiov 2007 kor 2006 £yovv og eENG:

30 Zentepppiov
2007 2006
ApoBég peddv Awotkntikod Xvpfoviiov
- Exteleotikd pérn tov Aokntikod Xvpfoviiov 346 253
- Mn-ekteheotikd pén tov Atotknticod Xvppoviion 154 158
- Epyodotwcéc eiopopéc 1 6
.......... 501 417
ApoBéc I'evikav Atevbuvidv
- Taktikég 0modoyég 910 661
- Epyodotkéc eiopopéc 105 72
1.015 733
Xivolro 1.516 1.150

Ov apoBég pekdv tov Atotkntikov XvpfovAiov dev mepthopPdvovy kavovikég omodoyég ot omoieg katafdiloviar 6TOvg
EKTPOCAOTOVG TMV £PYALOUEVOV TOV GUUUETEXOVY 6TO AtoknTikd Xvppovito g Mntpikig Etatpeiag kot 11 oxetikég e10popég o€
0oPOAOTIKG TOopElo.

10. KAAAOX YIIO ATTIOXXIXH TAZINOMHMENOX QY «<AIAGEXIMOX ITPOX IQAHXH»

¥tg 21 Nogpppiov 2006 kor otig 19 Aekepppiov 2006, o Atowkntikd Zvpfovio g Mnipwnig Etaipeiog, omopdoice va
TPOYMPNOEL GE OmOGYION KAGSOL 0 omoiog mepthopPdvel OAovg tovg otabpolds mopaywyng amd Avavedoipeg IInyés Evépyelag
(ATIE) (ooMké mapka, @OTOPOATAIKE, YeE@OEPUIKE KOt LKPE VIPONAEKTPIKG £pYOOTAGLO, AEITOVPYOHVTA 1} VIO KATOOKELT) KoL VO
HeTaEPEL TNV KLpLOTNTA Tovg otnv Kotd 100% Ovyotpukn g, AEH Avavemoueg A.E., pe avtdhhoypo petoyés pécm wwdmoong
adENoNG ToLv pEToYKOV Kepaiaiov Tng Buyatpikng.

Ot Adyor mov odMynoav og avty T cvvarrayn, givol vo Agrtovpynoet o vd amdoylon kAGSog pe amotekecpatikdtepo tpodmo,
kaBocov 1 AEH Avavedoyleg A.E. dpactnplomoteiton amoxielotikd e avtd tov kAGdo. Ot volukés Sadikacieg TG GUVAAANYNG
avapévetatl vo ohokAnpmbodv émg to téhog tov 2007 pe nuepounvia andoytong mv 1 lavovapiov 2007.

Qg ek tovTov, TV 31 AekepPpiov 2006 kot Ady® TOL YEYOVOTOG OTL 1) CLVOARAYN €xEL «epmopikn ovoio», 1 AEH, coppmva pe tig
dwtdéeg tov AIIXIT 5 «Mn kvklopopovvto otolyeio evepyntikod dabéciuo mpog TOANGCT Kol SLKOTTOUEVES OPOOTNPLOTNTES
KOTNYOplonoince Tov avetép® Vo andoylon KAAS0 g «dlafécito TPog TOANGN» GTIG OKOVOUIKEG KOTAOTAGELS TNG MnTpikig
Etaipeiog, evéd ot evoTompEVEG OIKOVOIKEG KOTAOTACELG EV EXNPEACTIKAV OO TOL OVOTEP®.
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

10. KAAAOZX YIIO ATTIOXZXIXZH TAZEINOMHMENOZX QY « AIAGEXIMOZX ITPOX IQAHXH>» (cuvéyera)

O1 kuPLOTEPES KATNYOPIEG TAYI®V KOl VIOYPEDGEMY TOL VIO amdoylon kKAadov v 30 XemtepPpiov 2007 Exovv wg e&ng:

Oprog Etapsia

30.09.2007 31.12.2006 30.09.2007 31.12.2006
aya
Evodpateg akivntonomoelg - - 61.740 56.807
YMkd kot ovToAoKTikd - - 473 489
Méye kKhadov «vmd amdcyLon» - - 62.213 57.296
Yroypedoeg
MaoaxkponpdBeopes VIoXPEDGES - - (153) (221)
Enyopnynoeig - - (6.433) (6.432)
Yroypedoeig kKAAdov «vmd andcyion» - - (6.586) (6.653)
KaBap1 a&io mayiov
«KAGdOV VL6 amdoy Lo - - 55.627 50.643

Ta amoteléopato Tov VIO amdoyIoN KAASOL Yo v evveaunvn mepiodo mov éanée v 30 ZemtepPpiov 2007 kor 2006 iyov mg
&g

‘Opviog Etopsia
2007 2006 2007 2006

"Ecoda - - 11.309 7.283
"E&oda - - (3.936) (7.055)
Képon npo pépov - - 7.373 228
AvaloyOodv pOpog E1GOSNILATOG - - (967) (66)
Képdog yra v mtepiodo

KAGHOV «vTd amdcy o> - - 6.406 162

H petagopd tov TEPOVGIOKOV GTOWEIOV KOl VTOXPEMCE®V TOL VIO oamdcylon kAGdov otn Ouyatpwr g etoupeio AEH
Avavemnopueg A.E. otav opoticomombel o AoyotikomomBei oty edhoyn aflo TtV petapepopevev otoyeiov mov O
«omooyloobv», odppmva pe tg oxetikég dataelg tov AAIl 16 «Evodpato mdya meplovotokd otoryeio» mepi aviaAloyng
mePLOVCLOK®V ototxeiov. H eddoyn agia tov vrd amdoyion kAddov v 1 Ievovapiov 2007, dnmg kabopicOnke amd aveEdptnTovg
kTN Tég, avépyetat oe Evpd 54.448.

11. IAHPQMEX MEPIXMATQN

Y115 15 Iovviov 2007 1 Taktwkr I'evikn Zvvérevon tov petdywv, evékpive v dtavoun pepiopotog yo tn xpion 2006 vyovg Evpd
37.120 (Evpd 0,16 avd petoyn — nifipes 10c6), 1o onoio kataPindnke otoug petdyovg g Mntpcic Etapeiog v 4 Toviiov 2007.

12. EKAOXZEIX — AITIONAHPQMEZX AANEIQN

Evtog g evvedunvng neptddov mov édnée v 30 Zentepppiov 2007, 1 Mntpikr Etoupeia npoydpnoe oty éxdoon entd (7) ceipdv
oporOY®V GuvorkoD vyovg Evpd 750 ekat., amominpwtén tnv nepiodo 2008 — 2012, pe emrokio Euribor miéov mepbopiov.

H Mntpw Eranpeia extopicvoe mocd Evpd 100 ekot. ota mhaicio davelokng coppaong 15etode didpketag,  omoio cuvinedn 1o
2006.

To Aowntikd XZvppovio g Mnrpkrg Etaipeiag evékpive t odvaym dvo davelakdv cvppdcemv 15et00g didpketag cuvolicon
vyovug péxpt Evpd 155 ekar.

To cvvolikd d100€01H0 Oplo AVTANGCTG TOV SECUEVTIKOV 0AANAOYpE®V Aoyaplacumv g Mntpuinig Etapeiog Stopopeddnke v 30
YemtepPpiov 2007 oe Evpd 280 ekot., evd 10 dabéoio O6plo GvtAnong tov GuvOAOL TOV UN GEGUEVTIKOV OAANAOYPEOV
hoyopraoumv g avépyetoar oe Evpd 100 ekor. Xtig 30 Xemtepfpiov 2007, 10 un ypnoiponombév pépog 1@V SECUEVTIKAOV
oAnAdpewv Aoyaplacumdv ™G Mntpwkng Etoipeiog aviife oe Evpd 161 ekot. kor to pn ypnowonmombév pépog tov un
deopentikdv oAnAoypemv doyaplaopmv aviibe oe Evpd 100 exar.

Emumiéov, oporoylokd daveta £Totag S1apKeLoS, cuvoikov tocob Evpd 150 exart. avoveddnkav yio éva axdpn £tog.

To 6Ovoro TV amomAnpoudy daveimv yio v evvedunvn mepiodo mov £Anée v 30 ZerntepPpiov 2007 avirbe oe Evpd 715.044.
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

13.

AEEMEYXEIX KAI ENAEXOMENEX YIIOXPEQXEIX

(a) Zoppavie ue Ty WIND: Mia ek tov Buyatpicav g AEH, n AEH Tnlemkowvwvieg A.E. éxet 1dpvoet pe v WIND S.p.A.

®)

(Buyatpikn g Weather Investments) v etapeioc WIND-PPC Holdings N.V, n onoio pe ™ ogpd tng givar 0 povadikog
uéroyog g «Tellas A.E. Tniemcowvmvidv» («Tellas»), enyeipnon n onoia gvtdg tov 2003 gionAfe oty ayopd g otabepng
Kot otafepnc acOppaTnG THAEQOVING KaOMG Kot TNV ayopd vanpecidv moAvpécmy kat Internet oty EALGSa. H ektipdpevn
oovppetoyn tov Opidov oy Tellas dev avapévero va vrepPei 1o 106 Evpd 90 ekatoppwpiov nepimov péypt to 2011, ek tov
omoiwv otig 30 Xentepfpiov 2007, mocd Evpd 65 exat. mepimov €yer om emevovbei, pécom e AEH Tniemowovieg A.E.
Eniong, n AEH £yl kotaoKevdoel diKTuo OTTIKOV WAV €l TOV VPLGTAUEVOL SIKTVOV TG To omoio picbdverar oty Tellas
Baoer ovpPaong mov Afyel mv 31 Aekepfpiov 2017. H AEH eivan vrebhBuvn yuo v cuveipnon tov Siktdov ovtod eved to
wodopate (To Vyog Twv omoiny vroAoyileton Bacel pabnpaticod THmov Tov TPoPAErETAL 0d TN cOuPoon) eivar amortnTd oF
etiowa Baon. Ztig 31 Ioviiov 2007, to Alowkntikd Toppodiio g Mntpikrc Etopeiog anedéydn v npoogopd g Weather
Investments S.p.A. (n untpwn etarpeion tyg WIND Sp.A.) vy tqv tdAnon g ppeong cvppetoyng g oty Tellas évavtt
moco0 Evpd 175 exat. H expicbmon tov diktdov amd v AEH oty Tellas kabdg kot 1) mapoyn vanpesidv TAETIKOWOVIHY
and v Tellas o AEH, 6a cvveyiotodv. Ztig 17 OktwpPpiov 2007 vreypdon n oplotikn ovpeovie pe ™ Wind EALGg
Tniemkowovieg AEBE, Buyatpwcn g Weather Investments S.p.A., ywo ) petafifaon g ocvppetoyng g otnv TellasA.E.
Me Baon ) oyetikn ocvpgpovio 1 AEH ALE. 0o petapipdoer oty e&ayopdlovoa etarpeion to 50% peiov pa petoyn tov
petoydv g Tellas AE. évavti cvvohkod typiuoatog Evpd 175 ekat. H ohokAipwon g cuvorlaynig tekel vmd v
TpovmdOeon NG £YKPIONG TG and Tig appodieg Apyéc.

Ilpoypauua EEayopav:

i) Eayopd ctabuob mapaywyis etnv Boviyapia: Tov Anpiho tov 2005 n AEH ocuvppeteiye oe dayoviopd yo tnv
wiwtikonoinon tpudv Etapeidv Hapaywyng ot Bovkyapia. H AEH vréBaie mpocpopd yio 0o and tig tpeig Etoupeieg
(Bobov Dol xou Varna) kot mheoddmoe yioo Ty ayopd tov otabuod mapaywyng Bobov Dol. Metd omd dicaotikcég
TEPMAOKEG, 01 0Toieg kabvotépnoav Tt dladikacia yio v TdANon Tov Ayvitikod otabpod niektponopaywyng Bobov Dol
Yo TEPLEGGOTEPO Ao Eva Xpovo, N Apyn Idiwtikonomoemv g Boviyapiag pe amdpoon g v 4 Ioviiov 2006 avaxnpuée
™ AEH mAg1086tn (winning bidder) tov diayovicpot bimtikoroinong tov Ayvitikob otadpov Bobov Dol kot v kdleoe
o€ SLmPayLATEVCELS Yo TNV olokANpwon g cvpeeviag. H AEH Adym g peyding ypovikng kabuotépnong, mpoydpnoe
og¢ emavanmtikd Ewwd Mpoinmricd ‘Ereyyo (Confirmatory Due Diligence). AkohovBmg Eexivioav ot dtampaypatedoelg
Yo TV VIOYPOPT ZVUE®VING e poviko TepBdplo oAokApwo|g tovg v 12 Xentepfpiov 2006.

H mpoBeopio mopatdabnie and v Apyn [diwtikoroinong g Bovkyapiag tpeig popéc, v 11 Aekepppiov 2006, v 9
DeBpovapiov 2007 kot v 10 Ampikiov 2007, avtictoryo. Metd v ekmnvon] g televtaiog mpobeopiog, M Apyn
ISiwwtikonomoewv g BovAyopiag, pe oyetiki oamd@aocn tng, OEKOWe TG  SOMPOYUOTEVNCE KOl TPOYMPNOE GTOV
teppatiopd g dadikaciog wimtikonoinong. To Mdio 2007 n AEH kotébeoe epéoelg katd g andpacng g Apyng
[Siwtikonomoewv o610 Atowkntikd Awoaotiplo ™G Bovkyapiog. Emmpocbeta, n AEH e&éppaoce, oto Ymovpyeio
TIepiparrovtog kar Yddtvav [Topwv g Bovkyapiog v mpdbect) g va cuveyicet TiG SlamparyLATEVGELS TPOKELEVOD VoL
oAokANpBel 1 Wiwtikonoinomn. Xtig 24 Anpidiov 2007, petd and amd@act tov Atowkntikov XZvppoviiov g AEH, n
etaupeio SENCAP A.E vnokatéomoe v AEH oe avt v npoondbela e&ayopdc, katd tpomo mov dev Biyovtar ot 6pot
tov Swyovicpov. H SENCAP, koatomwv emova&loddynong tov é€pyov, kotébece véo mpdtoom mpog v Apyn
ISiwtikomoinong g Bovkyapiog mpocavénuévn pe mpdobeteg enevdvoelg e okomd va KaAdyel to vEo TEPBaALOVTIKA
opua mov eiyav tebel and tic Bovkyopucég Apyée.

ii) Kowij ovuueroyj ue tyy ENEL S.p.A. 610 draywvicué oto Késoofo. To Noéuppio tov 2006, n SENCAP vréypoye
pvnuovio cvvepyaciog pe v wwolikn etoipeio evépyelag ENEL Sp.A dnuovpydvtoag copmpoén yio Ty amd Kool
ocvppetoyn oe Swymvicpd oto Kdoscofo, o omoiog mpaypatomoteitar amd 1o Ymovpyeio Evépyesiog ko Opvyeiov tov
IIpocwpwvdv Oeopdv Avtodioiknong tov Koooofov, péo® tov omoiov avalntodoe T GUUUETOYN KOVOV OIOTOV
EMEVOLTMV GTIV TPOKATAPKTIKT PACT] TOL AlY®VIGHOD.

H xown exkdnioon eviiapépoviog yia Tov Alymviopod katetédn ota téhn NoepPpiov tov 2006. To épyo amnoteleiton amd
(L) KOTOOKELT VEOL £PYOGTAGIOV TOPAYOYNG NAEKTPIKAG EVEPYELNG HE EKTILMUEVT EYKOTESTNHEVT o)1 éwg 2.100 MW, B)
avanTuén véou opuyeiov Ayvitn Yo LVAAPYOVOEG HOVADEG TMOPAY®YNS, Y) OvATTLEN VEOL OpLYEiOL Yloo VEEG MOVADES
TOPayOYNG Kot 8) avaBaduion vdpyovtog EpyocTaciov mapay®yng NAeKTpIkng evépyelas. o t€An Aekepppiov tov 2006,
1o Ynovpyeio Evépyetog ko Opuyeiov tov Koosoopov avakoivwoe 61t 1 Kowonpa&io ENEL — SENCAP npokpivetar otnv
devtepn @aomn Tov Alyeviopol petald teccdpov etapeidv/kovorpatidy, ard TG cuVOAKE déko mov gixav ekdNAMOEL
eviwpépov. ZTig opyés Avyovotov 2007 n EmBAémovca Emtponny tov £pyov mpocérafe d1ebvn oiko cvpPovrimv yia tmv
cuvalhoyn ot omoiot eTPBAETOVY TV TOPEiR TOV £PYOV TPOETOUALOVTAG TOVG OPOVS TOL SLOYMVIGHOD.

iii)  Zopueroyn o dwaywvioué oty IIIAM: Xtg 20 Iovkiov 2007, n SENCAP, vréforie mpoopopd oto Ymovpyeio
Owovopiag g MI'AM y v e€ayopd tov otabuod tov Negotino (metpelaikod otabpod mapaywyng NAEKTPIKNG
evépyelag eykateotUEVNG oxvog 219 MW) kot v Kataokevn €vOg VEOL oTafpoD mopay®yNg NAEKTPIKNG EVEPYELNS
erdyomg eykateomuévng oydog 300 MW omyv meproyr Negotino. TTopd to yeyovog 6tt 1 SENCAP vréfarre v
wynAOTEPN TPOSPOPA OGOV aPopd OG0 TV T 660 Kot To péyebog Tov véou otabov, tov Avyovoto 2007 1 Swdikacio
oAOKANPGONKE VIEP dALOV Staryoviiopevov. Metd amd ovth v e&éMén, 11 SENCAP veéfaiie épeon otnv Emtpornn
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Kartayyehdv g II'AM otig 7 Avyovotov 2007, n onoia aneppipdn yia Tomikodg Adyovg kot 0yt ovsiog. Moiatavta, 1
KvBépvnon g [I'AM anogdoioe va unv vroypdyet pe v emheybeico kowompoalio Kot TEAKE Vo oKLPMOCEL TOV
Syoviopo.

(y) Kopioryra tig meproveiog: Zoppova pe pekétn, n onoio mpaypatoromdnke omd avedptnro vopikd oiko, facikd Oépato mov

)

APOPOVV TNV KLPLOTNTO TOV TEPOVSLAKOV oTolyeimv g AEH, eivon ta axdrovba:

1. H Anudow Emyeipnon Hiektpiopod A.E. eivar o vOupog 81480y0c OA®V TOV TEPOVOLOKAOV OIKOUOUAT®OV TNG
npoyevéatepng vopkng ovtottag g AEH. Ta neprovoiaxd g otoyeio eivat katd to peyaidtepo HEPOG Tovg erevbepa
Bapav. ITapoéro mov dla ta meplovolokd ctotyeio £xovv amoktndel vopipa, ot Tithot i TOV YNIESOV, OIKOTES®V KOl TMV
ktipiov e Oo givar vopkd £ykvpot kot YU avtd Ot TITAOL EVEEYETOL VO UNV 1oX0OVV EVavTL Tpitev Em¢ OTOL 1 mepLovoia
katoyopndel oto oxetikd vrodnkopuiakeia oto dvopa g AEH. H AEH Bpicketon otn Sodikacio TG HETAYPOPNS TNG
TEPLOVOLOG TNG YWPIG OKOVOLLKY ETPAPVLVOT GTA GXETIKA VIToBnKoPLAKEio akorovBdVTag pa amdomompévn Sadkacio
petaypaeng. H dadwacio avtn dev €xet akdpo ohokAnpmbei.

2. Y& 0pKeTEg MEPUITMOOELS, AMOANOTPLOUEVN Y1 TOV avapEpeTal og ekBéoelg anoAlotpinong dtapépel (MocoTiKd) amd avTh
nmov 1 AEH Bewmpei og neprovsia tg.

3. Aypotikég extdoelg mov amokmOnkav and tm AEH péoo omaAlotpiboemv, pe okomd va ypnoipomombodv yu tnv
KOTOOKEVT] VIPONAEKTPIKOV £pywv, Bo mpénet vo petaPpactov, petd and omodpacn Tov AknTikod Xvupfoviiov g
AEH kot oyetikn éykpion tov Ymovpyeiov Avantvéng, 6to Anpdcto, dvev aviaAldyplotog, EpOGOV 01 EKTACELS OVTEG dEV
eivan mAéov amapaitnteg o AEH yio tv ekndipmon tov okondv mg.

Emokies kar Amautijoers: O Opkog givor evaydpevog og aplipd vrobécemv mov apopovv 115 dpactnpromrég tov. Tnv 30
YentepPpiov 2007, 10 cuvolkd mOcd MoV amartovoav tpitol avépyetar oe Evpd 395 ekatoppdpia mepimov, dmmg avaiveTon
TOPOUKATO:

1. Anrartijceis Epyolafwvl HpounOevtdv kot Aoinés Amartijoels. ApiOpog tpitwv kar mpoundevtdv/ epyordfov éxovv
gyeipel anotioelg, oL omoieg gite ekkpepohv ota dikaotnpilo gite Ppickovior ev péow droutntikdv 1/ kar cvuPifactikdv
Swdkacidv. To cvvolikd mocd avépyetor oe Evpd 260 exat. mepimov. XTig mepiocodtepeg mepmtmocels o Ophog éyet
gyelpel AvVTOTOLTOELS 01 OTTOIEG OEV ATOTLIIMVOVTAL GTO AOYIGTIKG Tov Pl puéypt T otryun g giompaéng.

2. Hepiorativa Ioprayiv: ApiBudg Sotdv Eyel eyeipel amoutnoeglg avopopikd pe {nuieg mov, o6mmg woyvpilovrol,
mpokAnkav amd mopkayEs pe vroutidmTo Tov Opikov, T0 GLVOAKO ToGo TmV omoiwv avépyetar o Evpd 31 exar.
mepimov.

3. Amaitijoeis ané Epyalouevovs: Epyaldpevor tov Opidov éyovv eyeipel amartioglg cuvoikod dyovg Evpd 104 exar.
TEPIMOL Y10l TAPOYES KOl EMOOLATO TOL OTOL0, COUPOVO UE TOVG EpYaLOpEVOLG, Ba Empeme va Tovg eiyav KotafAnoei.

‘Evavtt tov avetépe mocdv éyel oynuatiotel tpoPreyn n omoio v 30 XemtepPpiov 2007 avépyetor oe Evpd 128 exar.
mePimov.

(&) Emdwxicc ue rov Opyavioué Aepdiions Ilpocwmikos AEH. Eog 1 30 Zemtepfpiov 2007 o Opyavicpos Acoiiong

IMpoocwnikod (OAIT — AEH) gixe vroPfdirer mévie aymyés ota dikaotipia evavtiov g AEH, yi0 cuvoiikd mocd Evpd 83.742
LE GTOYO VO O) VO, TOKTNGEL TV KuprdtTar evOS KTipiov mov twinonke and t AEH to 1999 évavtt mocod Evpd 13.294, B) va
OTOKTNGEL TNV KLPLOTNTO OpIoéveY akvijteov Wiokmmaiog AEH kot va ewonpdéel ta picbopato ta omoio Tov avayvopioe 1
AEH y10. opiopévo ypovikd didotnua, yioo mocd Evpd 3.000, v) va amoktioel TV KupldTnto, £vog KTipiov ektipudpevng a&iog
Evpod 8.000, §) vo amolnmuodei yoo agdypagpa kot pHeEToxés mov mépacav otnv kKupwdmta ™ AEH, pépog twv omoimv
movAnOnke, Kabms Kot Yo oyeTkd ewompayfévra pepiopota tocov Evpd 59.393 kot €) va Adfet amolnpioon mocod Evpm 55.
Ot vroBéoeig mov meprypagovrar ota (o) kot (B) £xovv 10N cvintndel Tpwtddika. Tty mepintmon (o) avetépom o OAIl — AEH
€lafPe evvoikn npotddikn andeacn. H AEH doknoe £épeon, 1 omolo 6nmg kot OAeg ot dAleg mepumtoels, Ho culintmbovv oe
dbpopeg nuepounvieg evtdg tov 2007. Evavtt tov avetépe dekdinoswv n AEH €xel oynuatiopéveg npoPAréyelg, ot onoieg
katd v 30 lovviov 2007, avépyovtav o Evpd 39 ekat. mepimov.

(o7) Iepipariovrinés Yroypedoers: Ot PacIKEG TOPAUETPOL TOV EVOEYETOL VO EXNPEAGOVY TO TEAMKO VYOG TOV TEPPUALOVTIKMV

emevovoemV, ot omoieg Ha amartnBel va mpaypoatomombolv, katd v endpevn dekaetio TeplapBavouy Ta akdAovba

1. Metd v ékdoon tov Kowav Ymovpywdv Amoedceswv ‘Eykpiong Ilepiparroviikdv Opmv yi 6Aovg TOL
vdponrektpikodg otabpovg avapéverar n MepiParlovtikr Adeoddtnon (KYA EIIO) povo yw tov YHE IMhootipa,
KaBdg kot ot TepBarlovTikég ddeleg mov apopovv To ebvikd diktvo Metapopdg, ot omoieg €xovv NN vrofindel oto
YIIEXQAE.
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2.

Soppova pe o Nopo 3481/2006 eykpibnkov ot meptPorloviikoi Opot Kot TEPLOPIGHOL, Ol OO0l OVOPEPOVTIAL GTNY
KOTOOKELT Kot AELTovpylo TOV £pYmV PEPIKNG eKTPOTNG Tov Ave Pov tov Axeddov motapov mpog ®eccalia, n thpnon
TV omoiwv anotelel mpoimdOeon yo TNV vVAOTOINGN TOV £pYmV Kol PapOvel TOV @opén EKTELEONG KOl AEITOVPYING.
Anuoowo ‘Epyo kabbdg kot épya g AEH 1o omoio dnpomparthnkay kot katackevdcnkov 1 Ppickovial 6to 6tddo
KOTOOKEVNG KO POPOVV GE £pya. EKTPOTNG ToL Ave Pov tov motapod Ayeddov mpog Oeccolio kot Epya mapay@YNG
NAEKTPIKNG EVEPYELNG EMTPEMETOL VO AELTOVPYNOOLV 1 VO OAOKANpOEL 1) KATOGKELT] TOVG GUUP®@VO LE TO EYKPLOEV Gyédio
Sayeipiong kot tovg eykpifévteg mepifarhovtikong 0povs. Me Tovg OpOvG AVTOVG EMTPEMETOL 1] GLUVEYIOT], OAOKATpOON
kot Aettovpyio Tov Ydponiektpkod Epyov e Mecoydpag. Me Bdon ta npoavagepdpeva, £xet d00el otov Avadoyo g
Z0ppaons, VIO Yo CLVEXLON TOV EPYACIOV ATOKOTACTOONG 0dkdV emkowvovidav. g 30 XemtepPpiov 2007 to
COPEVIEVO TOGO Y1a TO £PY0 TOL oTabpov e Mecoympag aviife oe Evpd 270 exar.

To eyyepidio tov «Béltiotov Atobéoipmv Teyvikdv» yia Tig povades Beppkng toyvog peyorvtepng twv 50 MW vrd v
Kowotwkny Odnyia yioo Tov olokAnpopévo €leyyo kot TV TpOANY™ TG pumavong ot Pounyavia, cupeovidnke tov
Tobhio tov 2006. Kot v epappoyn tov evdéyxetat: (o) va omartn0ei n dievépyeia npdcbetmv amd T1g 10N TpoPAendpeveg
€MEVOVGELS GTOVG GNUAVTIKOTEPOVG

Beppikodg otabpoig kot (B) va petwbodv o1 dpeg Asttovpyiog twv netpehaikdv otabudv. To Aokntikd Zvpufovio g
AEH, ooppova kot pe tig dotdéerg g Evponraikig Odnyiag 2001/80/EC, yio tig verotdueveg Meydreg Eykataotdoeig
Kavong éyet eykpiver mpdypappo peimong ekmoundv oepiov pdmmv oto omoio meptlapfdvovtar Heto&d GAAOV Kot To
axorovba pétpa

Ot povédeg T ko I tov AHE Meyadomolng A evidocovtal o kabeotdg meplopiopévng Asttovpyiag (20.000 dpeg
Aertovpyiog padi og pia eykatdotacn) ard v 1 Iavovapiov 2008 émg v 31 Aekepfpiov 2015 to apydtepo.

Méypt t0 1é€hog Tov 2007 TO AEITOVPYIKA TPOBAILATA TOV GLYKPOTHLATOS AmoBeimong TV Kavcaepimv g povadog
IV tov AHE Meyoaldmolng mpémet va xovv emlvbei.

Méypt 1o téhog tov 2007 Ao T péTpa Yoo TV €YKOTAGTOGN Kot GLVEXN Agrtovpyio TOV GLYKpOTHHOTOG arobeimong
vypov aepiwv g povadog Il tov AHE Meyoaddmoing mpénet va Exovv oAokAnpoOei.

Méypt 10 téhog Tov 2007, | VAOTOINGT OOV TOV OTOLTOVLEVOV EVEPYELDV Yol T SLVOTOTNTO Kohong palodt yaunion
Belov amd TG VPLOTApEVEG TETPEANTKEG ATHONAEKTPIKEG HOVASES TTOV vTdooovTal 6To TPOYPOpLe LeiwoNG TPEmEL Vo
&yovv gpoppocbei. I'ia Tov atponiektpkd otabpud Awomepapdtov, n xprion pafovt yapniov Oeiov Tpaypoaromoteiton
an6 1 Iavovapiov 2007.

To avotépm npdypappe Heiwons EKTOUTOV aepiov pOTeV €xel LITOPANOEl 0TI approdies apyés Tpokeévou va eviaydel
670 €0VIKO TPOYpOpL LEI®OTG EKTOUTOV aepimv pOTtmV Bacel Tov datdéemv g avotépe Odnyiog.

'Hon amd tov OktdPplo tov 2007 6rot ot meTperatkol otabpoi Tov YpPNoIHOTOovV KovGino HalodT TPopodoTovVTIL IE
palovt yaunkot Ogiov. H oloxMipmon tev mpoavapepduevav épyav 2 kot 3, tapovctdletl pkpn kabvotépnon kot n
0AOKAN PO TOVG eKTILdTon EvTog Tov 2008.

H avavéoon ond to YIIEXQAE 1ov KYA EIO tov AHE Apvvtaiov, Itoiepaidag, Kapdudg, AIIITOA, AlPepiov,
Xaviov, Ay. T'eopyiov ko1 Zopovig mov avapévetar péypt to téhog tov 2007, kabhg Kot 1 0AoKANpwon TG dadikaciog
éxdoong g KYA vy to EOvikd Zyédo Meiwong Exkmopndv 0o kabopicovv av anortovvior nepattépm mepPaAloviikég
emevdvoels. H odokAnpwon tov otpatnykod oyediov g Emyeipnong, n onoia avapévetar evidg tov Nogpfpiov tov 2007,
0o kabopicel Tov vrolowmdpevo ypovo Lwng opopévov moroidv Movadwv, Aapfdvovtag voyn tig mepfaAloviikég
TOPOUETPOVS KOL TIG OVAYKEG TOV GLOTHHATOG Ontmg kabopilovtatl and to AEEMHE.

O Pobuodg pomavong tov vreddpovs Oo mpémer vo exktiunbel and ™ AEH yo apketéc amd T AETovpylkég ™G
gykatootdoelc. [Ipog to mapdv, dev vmdpyovv evdeifelg 6Tt Ba amoutnOel vo TPAYUOTOTOWCEL £PYA AVTHETOTIONG TNG
POTTOVONG TOV €3APOVG OTIG AELTOVPYIKEG TNG EYKOTOOTAGES GTO €YYVG HEAAOV Ko Ogv evO€xetar va amoutndel yo Tig
MEPLOYEG OMOV OVOMTOGOETOL 1) UETOAAELTIKY) TNG OPOCTNPOTNTO 1] GTOVG AYVITIKOUG NG oTafpols. AVIHETOTION
ponaveong, Opmg, evogyetar va armoutndel oto PEAAOV Yo OPIOUEVOLG OO TOVG TETPELAIKOVG TG oTaBUOLS Kot Yo, To
voYyEL dikTLd TNG.

H AEH éyet dievepynoet meploptopévng EKTaons LEAETEG avOQOPIKA e TV DTOpEN VAKOV TOL TEPEYOLV OUioVTO OTIG
gyKotootdoels te. Metd v vmoforr} amd ™ AEH minpovg Merétng Ilepifarroviikdv Emntdcewv, to Ynovpyeio
Tepiparrovtog e&édmwoe to Mawo tov 2004 mepifadiovtiky Gdga yio TV KoTaokevn Kot Aettovpyio amd ) AEH evdg
nepPorloviikd eleyydpevov ympov Atayeipiong Biopnyavikdv AmofAitev, otov omoio yivetor kot m Stoyeipion kot
TeMKN O130eon TOL €V AOY® VAIKODV.
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1)

0)

v

14.

)

)

6. Katd v Aerrovpyio tov Tvotipatog Metagpopds I'pappmv, Yrootabumv kot KYT, vadpyovv dvo ave&aptnta media, to

NAEKTPIKO KOl TO LOyVNTIKO. ZT1G 0€0€1G mPpocsyyiong Tov kotvov kot Tev epyalopévav g Etapeiag ot tipég tov nedimv
avtdVv Bpickovtatl apketd youniotepa and Tig TiHéS tmv opimv. Ta opla avtd £xovv BeomicBel and T Aebvi Emtponn yio
mv Ipootacia and 11 Mn loviCovoeg AxtivoPolrieg (ICNIRP) oe ovvepyasio pe v IHaykdopa Opydvoon Yyeiog
(WHO). Ta 6pu awtd éyovv yiver odnyia g Evpomaikig Evoong mov €xet evoopotodei oty EAXAnvikr Nopobeoia.
Tlpémer vo devkpviotel OTL Ta Oplo. TOV NAEKTPIKOV KoLl HOYVNTIKOV TESI®V 0TOVG KAVOVIoROVUG dgv givar kot Opio
EMKIVOLVOTNTOG ARG EUTEPLEYOVV LEYGAOVG GUVTELEGTEG AGPUAEiNG, DOTE VO KOADTTOVTOL Ol AGAQELEG O TNV [N TANPN
YVAOT GYETIKG [LE TNV EMIFPACT TOV TEFIMV Kot Vo TANPoVTOL 1] anaitnon yio TNV TPOANYT SUGHEVAV ETOPAUCEDV.

Exrounéc Aioéerdiov tov Avlpara (CO,): Me v éxdoon Kowng Ymovpywkng Amdeacns opiotikomonidnke to EOvikd
Zyé6w0 Karavoung Awaopdtov Exrounig (<EZKAE») yio tv tpietia 2005 -2007. TOpupovo e TV OPIOTIKY) KOTOVOLT
Sdwaiopdtov ekmopndv CO,, otig vrdypees eykatactdoels g AEH éyovv kataveunfei ywo v mepiodo 2005 — 2007,
Sdwadpato ekmopundv CO, cuvohkod vyovug 159,13 ekoat. Tovev CO; ek tov omoimv 52,22 exat. tovolt CO, aviticTorovv
oto étog 2005, 53,30 ekat. tévor CO, o10 £tog 2006 ko 53,61 ekat. tovor CO, oto étog 2007. Ta oproticd SikodpoTa
ekmopmig CO, 1660 yia to €tog 2005 600 kot yio to 2006 Ho Tpokvyovv votepa and ) devbétnon atypatog g AEH yo
ekyopnon npochetov dikarmpdtov, Aoym Asttovpyicg «Ayvootov Neogioepydpevov Movadmv» yo v KaAvym oypov,
Kupieg Tovg Oepvodc punveg, Yo Tig omoieg dev eiyav mpofrepdei apyikd dwoidpota oto EXKAE 05-07. e kdbe nepintmon
to TpdcheTa AVTE SIKUOUOTO OTOTEAOVY TOAD HWKPO TOGOGTO TMV TPOavAPeEPHEVIOV SIKAOUAT®V ToL €rovv ekympnOel
om AEH pe v og dve KYA.

Tov Iavovéapto 2006, ot appodieg apyés e&édmoav adeteg ekmopnng CO, yio gikoot evvéa (29) vroypeeg eyKATOOTAGE TNG
AEH xat to Méptio 2007 yia 800 (2) véeg vroypeeg eykataotdoelg g AEH (Tomkdg Trabudg Mapaywyng (TZIT) Matpov
Kot Zigvov).

Ot exmopnés CO, g AEH yua o étn 2005, 2006 ko tv evvedunvn mepiodo éwg 30 ZentepPpiov 2007 aviibav oe 52,56
ekat. Tovoug, 50,45 ekat. tovoug ko 39,74 exat. tovovg avtictoya. Ewwotepa yio to étog 2007, ot GUVOMKES EKTOUTEG
CO,, g AEH, pe Baon ta tpéyovia dedopéva, ektipmviol og mepimov 53,23 exat.tovovg. Ta dikoidpato EKTOUTMOY TOV
éyovv ekyopnBei oty AEH A.E. omd 10 EXKAE vy 10 étog 2007 (53,61 exat.tovol) kodldrrovy TApos Tig Tpoavapepheiceg
EKTOUTES, OG EK TOVTOV OEV OVOLHEVETOL EAAELLLILOL.

Emiyepnoiaxo mpoypoppa: To Mdawo tov 2006 10 Awwntikd ZvpPfoviio g Mntpinig Etopeiog evékpive to
Emyeipnowoxd Hpdypappo meptodov 2006 éwg 2010 kor ) Merétn Bektimong Anddoong kot [lepiotorfic Aaravdv yio v
S mepiodo. Baowd d&ova tov Néov Emyeipnoiokov IMpoypappatog anoterei to Ipdypappo Metaoynpotiopod g
Etoupeiog pe mv ovopoocio <HPAKAHY».

Dopoloyikics éleyyos: Tov Iovvio 2007, ot POPOrOYIKEG apyES TPOXDPNOAV GE POPOLoYIKS Eleyyo Tmv etdv 2004 ko 2005
Kot katodoywoav otnv Mntpwn Etaupeia toc6 Evpd 15.992, to omoio cvpyneiotke pe npokataffoin; @opov €1600MHaTog
vyovug Evpd 23.339. H Mntpwcn; Etaupeio mapovoidlet poporoyucég {npieg vyovg Evpd 57 exat. ot ypnon 2006, ot omoieg,
010 Babud mov avayvopiloviat and T EOPOLOYIKES aPYES, LTOPOVV VA XPNGILOTOmNO0DV Yo VoL GULYNPIGOVY POPOAOYNTEN
KEPOM Y10 SIAGTN O TEVTE OIKOVOUIKAV ETMV OO TN XPNOT 6TV omoia Exovv mpokOyel. Avafarlopevog POPOG EVEPYNTIKOD
dev €xel avayvopilobel dedopévov 6TL N avaktnon Tov (udv avtdv dev eivar BERam.

ZouPacny expicOwons upovadas mapaywyns: Tov lovvio 2007, 1o Aountikd Zvppovio g Mntpwnig Etoupeiog
amopdotoe va ekpodboel éva otobud mapaywyng Hlektpikng Evépyelng pe kadowo ¢uowd aéplo, woyvog 147 MW
wioktnoiog «Hpov Ogpponiektpikig» yio v mepiodo amd 1 Iovdiov 2007 émg 30 ZemtepPpiov 2010 pe emyoro picOmpo
Evpd 11 exat.

METATENEXTEPA TETONOTA

Ouoloyaxd Aavera: To Aowntikd Zvppovio g Mntpwnig Etopeiog evékpive v ékdoon oporoylokdv daveiov cuvoiikon
vyouvg Evpd 325 exar.

Avavedoeig Aaveiov: H Mntpin etaipeio Tpoxdpnoe oty avavémcn OUHoAOYWK®OV daveiov €THotog Sibpkelng cuvoilkon
vyovug evpd 100 exart. yio éva axdpa £T0C.

y) digbvijs Awayovicuos Ipoutjeias Iletpelaiov: Tov lovio 2007, n AEH avakoivoce dwebvi mpockinon yu ekdnimon

evolpépovtog Yoo mpounbeia vypdv kKovoipwv. O Swywvicpds avtds mepatddnke péco oto NoéuPpo tov 2007 ot T
amoteAécpotd Tov Oa 1eBo0v Tpog Eykpion amd To Atotkntikd Xvppovito g Mntpikig Etaupeiog.

0) Adiayoviouos ya tny apourjbsia ko1 eykardoracy s Movdadag 5 Tov Ocpuoniextpirod Zrabuov Aavpiov: Xt 20 Ioviiov

2007, o Awaotpro Twv Evporaikdv Kowottov e€édmoe andgaon eni vdOeong mov apopd artidoelg kot Kotayyehieg mepi
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

14. METATENEXTEPA TEI'ONOTA (cvvéyeia)

£)

TopuPLicE®Y TOL KOWoTIKOL dtkaiov dnpociov cvupPdoemv, and ™ AEH A.E. oyetikd pe tov Aloyoviopd yuo v mpopndsio kot
gykatdotaon s Movadag 5 tov Ogpponiektpicod Xtabpov Aavpiov. H andpaon tov dikactnpiov anéppiye TV Tpoceuyn g
Evponaiknig Entponng og 6ha tng ta pépn ta omoia apopovoav: o) arnodoyn and ™ AEH mpocopdg mov vrefrnon and v
Kowonpa&ia AETEK — AKTQP, kpivovtag 6t AETEK kdhvnte tig mpoimobécelg cupHETOYNG ™G «EmKEPAANG Kowvompagiog»
Kot B) TV gyKvpOTNTA ™G TPOGPOPAG Yoo TN poakpompdBeoun cvvtipnon, oamd ™ METKA, tov agprootpofirov g
npoavapepbeicac povadac, yia Aoyapracud g «General Electric”.

Ataywvieuds yia tqv mpoutjbeia kar eykardoracy povdados itoyvos 4274 MW aro Alifépr. 2tuig 20 lovkiov 2007, n AEH
éhafPe emotoln amd v eviky AevBvvon Ecwotepikng Ayopdg g Evponaikng Emtponic avagopikd pe v katayyelio yo 1o
Syoviopd mpoundetog Kot gykatdotacng povadag 427,4 MW oto AMPéptl. v emiotol avaeépetor 0Tt ot approdeg apyés
katén&av oto cvumépacpo 0Tt dgv dobétovv anodeifelg ol onoieg va Katadeikviovy topaficcn Tov KowoTikol dikaiov mepi
dnuociov cupfdcewmy 6cov apopd ta Bépata Ta omoia £0rye n KoTayyehia.

To Awknrikd ZopBovito g AEH, ot ovvedpiaon tov g 24™ TovAiov 2007, smikdpmoe TV avadeon yio TNV KATOGKELY HLOG
Hovadag cLVOLAGUEVOL KUKAOL gykateatnuévig oyvog 427,4 MW oto AMBépt, otn METKA ALE., petodotn tov doymviopoo.
To k6cT0G TOVL £pyov Ba avéLBel oe Evpd 219.160 kot Oa mpémet va olokAnpwbel oe 27 uiveg omd v voypaen e copufacng.
H ovpPoon pe v avadoyo etaipeio vreypaen tov Oxtodppio tov 2007.

o1) Aldayés ety opyavortiky dour tqs AEH: Tov Iovho 2007, ota mAoiclo Tov AEtovpykol dloywpiopod g MnTpikig

9]

)

0)

Etarpeioag, to Arowntikd Zopfoovio g Mntpcng Etapeiog kabiépwoe tpeig véeg tepapytkés BEGES 6TV OpYOVOTIKT TNG SO,
®g akoAoOBwg : a) AvamAnpotig Avfovov EZoppoviog mov o emontedel Tig dpactnprotnieg Opuyeimv, Mapaywynig kot
Eunopiog B) Avaninpotig Atcvfivev Zoppoviog mov Ba emomtedel tig Ievikég AgvBbvoelc Metagpopdg kar Atavoung, to
Awyeprot Atktoov 1ov Nnoov kabog kot 1o Kévipo Aokidv, Epsuvav kot Ipdtonmv kot v)  Avarinpotig Atcvbdvev
Xoppoviog mov Oa emomtevel Tig Ievikég AtevbBiveelg Owovopkav Yanpeouwv, Avlporivav [Topov kar Opydvoong kabdg kot
™ véa [evikn Atevbovon EmiteMkov Yanpeoiov.

Avoaminpotg Atevbovev XZvpfovrog yuo Tig dpactnpiotnteg Metagopds kot Awavopng, opicbnke o kabnynmg k. N.
Xattnapyvpiov, Avtipoedpog A.X. g Mntpkrig Etarpeiog.

Avéjoers ota Tipoioyia niextpixins evépyetag: Xtig 30 Iovkiov 2007, o Yrovpyds Avamtuéng, petd and aitnue g AEH kot
yvopodomon g Pvbuotikig Apyng Evépyewg, evékpve avénoelg oto ToAdyle mAekTpikig evépyewng (e woyd omd 1
Avyovotov 2007 kot petd), og e€ng : a) avénon 2,5% ota THOAdYLA Y10, TOVG 0ypOTESG KATAVOAMTEG KAOME Ko TOVG TOAVTEKVOLG
KoTavaAmTég B) adénon 2,6% yio okiokobg KoTavol®Tés Tov omoimv 1 TePodikn TeTpapnvioln katoviloon dev vaepPaivet ta
800 KWh kat avénon 3,8% yio owiakodg KoToavolotés  pe meptodikh teTpopnviate kotaviimon mov vaepPaivet to 800 KWh
v) adénon 3,5% yo Oheg Tig GAleg KoTnyopieg KATAVOAMTMOV (EKTOG T®V TWOAOYIOV PLOUNYAVIKOV KOTOVOAMTOV KOl TOL
UELOUEVOL VUXTEPIVOD TLOAOYIOV, T omoia gixov oM awénbet pe 1oyd amd 1 Anpidiov 2007). H avetépm Yrovpywn Arodpoon,
eniong opilel 0t1, owloKol KATAVOA®TEG He €THOWL Katoviloon dve tov 12.000 KWh, ot oroiot Ba emtuyydvouy peioon
TovAdyoTov 6% NG £TNOLG KATOvAA®OoNG Tovg Yo T mepiodo and 1 Avyovortov 2007 émg 31 Ioviiov 2008, oe cuykpion pe
mv avtictoyn mponyodrevn xpoviky mepiodo, Ba dikaovvror ékmtmong 5% tng cuvolkng a&log evépyelog kat mayiov mTov
TIpHoAOYNONKay.

Hpouijbzeia ryviry ané tyy AAPKO I'M.M.A.E.: Yug 24 Avyodotov 2007 n AEH vréypaye pe ™ AAPKO I'M.M.A.E.
obpPacn mpoundeag Atyvitn cvvolikig mocdmrtag 1,2 ekor. Tovev (pe dwkaiopo emavénong kotd 15%), ywo didotnuo
TECOAPOV ETOV Kot GUVOAMKOD TocoV Evpd 25,8 ekat. Agdopévov 0Tl Kotd TO ¥pOvo vIoypoeng g ovpfoaons 1 AAPKO
I'MM.AE. giye 106mooeg aveEOpAnteg o@elés (amotioels) amd mopoy] NAEKTPIKAG eVEPYEWS, Ol TANPOMEG Yo TIG
mpopnevopeveg TocoTnTES Oar LPYMEILOVTOL e TIG €V AOY® aveEOPANTES OPEIAES KOt UEXPL TOV TOGOD TNG OPEIAC. Evavtt tmv
opeldv avtdv, 1 AEH &ixe oynuaticel 16émoon npdfreyn Kotd T mponyovueves Teptddovg, 1 oroia, VIO TOL SELTEPOL
tpymvov 2007 avtiloyiotnke, kabmg N ewonpapdmo g amaitmong ™mg Exel eEacpalotel Oyt HOVO HEG® NG AVATEP®
cOpPaong oAré kot pécm g vaoPoAng amd ™ AAPKO I'M.M.A.E. tpoamelikng eyyumTikng emoToM|G KOANG EKTEAEONC VITEP
¢ AEH n onoia kaAdmtel ™ ovvolikn mepiodo g cOpPacng kabmg kat To oyeTikd cupfartikd T0co.

‘Eyxpion Emiyeipnotaxos Xyediov thng AEH Avavewowes A.E. and to AX. g AEH A.E.. To Awwntikd Zvppoviio tng
AEH A.E. xotd ) ovvedpioon tov g 6/11/07, evékpwve 1o véo Emyepnowokd Xyédwo g Ouyotpcric etoupiog AEH
ANANEQZEIMEX AE yuw v mepiodo 2007-2014, vyovg nepimov evpd 2 615 oto onoio N AEH A.E. 6o ovppetdoyet pe nocod
evpd 330 exor.mepimov. To véo Emyeipnotaxd Xyédio mpofrénet tv avantvoén péypt to 2014 épymv AIIE drapopov katnyopidv
(om0, eotoBortaikd, viponrekTpikd, yewbeppkd KAT) cvvolikng toxvog 950 MW. Exriong, pe andpacn tov Ymovpyodh
Avantuéng mov ekd00nke petd and ) yvopoddmon g Pubotikig Apyng Evépyelag, yopnynmdnke otig kord 100% Buyartpikég
etarpeieg g AEH ANANEQXIMEY A.E., Apkadicog 'Hhog ‘Eva kot Apkadikog ‘Hiog Avo, Gdgio mopayoyng nAEKTPKNnG
evépyewag and pwtoPortaikd otabud (P/B) cvvorkng wyvog 50 MW, e éxtacn tov NN eEovtAnBévrtog Myvitowpuyeiov g
AEH oty nepoyn Xwpepiov Meyoddmoing.

‘Eykpion emevovtikov mpoypduparos . tig 13 NoeuPpiov 2007 1o A.X. g AEH evékpive tnv vofoin atnpdt®v mpog
PuOpuoticy Apyn Evépyetag kot to Ymovpyeio Avamtuéng, tpokeipévon va eEac@ailcfodv ddeteg neKTpomapoym®yng yio Tig
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AHMOZXZIA ENNIIXEIPHEH HAEKTPIZEMOY A.E.

ENAIAMEZEYX YYNOIITIKEXZ ENOIIOIHMENEX KAI ETAIPIKEEX OIKONOMIKEYX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH ITPOTYITA XPHMATOOIKONOMIKHX TAHPO®OPHXHX

OIIQZ EXOYN YIOOETHOEI ATIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(rood og yMadec Evpd, ekTOg 0V avapépeTat d1opopeTika)

14. METAI'ENEXTEPA 'ETONOTA (cvvéysia)

e&nc névte (5) Movadeg: 1) Movada cuvdvaopévov kbkhov woyvog 800 MW pe kabdoio guotkod aéplo, otov AHE Meyoldmoing,
2) Movada wyvog 450 MW pe kovoo Ayvitn, otov AHE Melitg, 3) Movada ioybog 450 MW texvoloyiog peuvotomompévng
KAvIG pe kobowo Avyvitn, otnv meproyf] Koldvng — IMrokepaidac, 4) Movada oyvog 700 - 800 MW pe kodowo MBavOpaka,
oto AMBépL kan 5) Movada woydog 700 - 800 MW pe kavoio MOavOpoka, otn Adpopvo.

Emunpoceta, evékpive v vAomoinon g OTPOTNYIKNG YW TNV E00YOYN QULGIKOD ogpiov otnv Kphimm. Zoppova pe v
amdPoon VT, oL apuOSIEG VANPECIES TPEMEL VO TPOYMPCOVV AUECH GE OAEG TIG OVOYKOUEG TPOKOTOUPKTIKEG HEAETEG KO
eVEPYELES, Y10 TNV KATAOKELT VEmV Movadwv, petatporh/petapopd amdovpon Movadmv, EVOyEeL TG E160YOYNG LGIKOD AEPiOV
omv Kpnt. Eniong 0o mpémet va dpopohoynBovv dhec ot GYeTIkEG EVEPYELEG Yl TNV VIOYPUPT SLVHPOVig pe Tov AEZDA A.E.
Yol TNV KOTOOKELY TOV ovoyKaimv vodopdmy yia v 1po@odotnon tov tafudv Hoapayoyig g AEH oty Kpim pe guoud
agplo (avamruén evog teppatikod otabpov vyporompévon euotkod aepiov (YDA) ot 0éon Kopoxid kor dnpovpyio tov
KOTAAANA®V vTodopdv petapopds aepiov). Ewdwotepa 1 AEH A.E. 6o kotackevdoetl dvo véeg Movades Zvvdvacuévov Kokhov
wyvog 250MW ekdotn kor Oo peteykatootiost oto véo Xtobud Kopokidg tpeig agprootpofitovg amd 10 Etobud
Awomnepapdtov. Ot Movadeg tov XZtafpov tov Xaviov 0o petatpamovv e Movadeg KatdAAnAes yio Koo QUKD aepiov Kot
dvo aeprootpdfrrol Ba petoTpomodv oe Movado cvvovacpévov kvkiov. O Xtabupog tov Awomepapdtov 0o tebel extdg
Aertovpyiog péxpt to 2014 evid e v 0AOKANP®OT TV ay®@ydV euotkoD agpiov ot Movada tov ABgpvorakiov péypt to 2016
ot Movddeg mov Aettovpyovv ekel Ba PeTaTpamodv £T61 MGTE Vo £XOVV T1 SLVATOTNTO KODOTNG PVGIKOD agPiov.

Emiong, anogdoioe va ekmovnBovv pehéteg Yo T Slepgvivnon g oKOToTNTaS avadidpBpmong g etatpeiog Kot va cuveytobet

1N oxetkn dafovievon pe Baon tig Tpotdoels g Emyeipnong kot tg TENOIT/AEH xot tig pedéteg, n omoio B ohokAnpwbei
&vtog e&apunvov.
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AHMOZXIA EIIIXEIPHXH HAEKTPIEMOY A.E.

ENAIAMEZEY YYNOITIKEXZ ENOIMOIHMENEX KAI ETAIPIKEEX OIKONOMIKEX KATAXTAXEIZ
XYM®QNA ME TA AIEGNH IPOTYITA XPHMATOOIKONOMIKHXE TAHPO®OPHXHX

OIIQL EXOYN YIOOETHOEI AIIO THN EYPQITAIKH ENQZH

THX 30 ZENITEMBPIOY 2007

(nocd og yMadeg Evpd, eKTOg 0V avapEpeTan SlopopeTiKa)

15. TIAHPO®OPIEX KATA KAAAO APAXTHPIOTHTAX

Ot TOANCELG KOl T AMOTEAEGHOTO 0V KAGSO dpactnptotnTog Tov Opilov £xovv og e&ng :

Opyysia Hapayoyn Mertagopa Awvopn Epnopia Amalorpég Xvvokro
2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
HoMosig 588191 584267 3.266.086 2.379.079 209.956 145.040 501.212 400144 3.632.784  3.129.207 (4.356.389)  (3.061.796) 3.841.842 3.575.940
Amotélecpa
KAGdoL / KEPON 30.529 16.993 661.720 60.992 69.325 15.563 35.078 34.003  (587.204) 93.608 - - 209.449 221.159
Xpnu/ké EEoda
(135.077)  (122.539)
Avaroyio
(Enpiog)/képdog oe
ovyyeveig 2.269 6.393
EMEPNCELS
DHpog £160MU0TOC (16.439) (33.863)
Kobapa Képon 60.202 71.150
Awhadicd £€oda 41.038 37.238 661.073 588.877 1.754 1.120 - - 3.652524 2.434.563 (4.356.389)  (3.061.796) - -
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