LIBERIS

P UBLICATTIONS

EKAOZEIZ AYMIEPH A.E.

Evoiaueoeg OIKOVOUIKEC KaTaoTAGELC
31 Maptiou 2007

EKAOZEIZ AYMMNEPH A.E.
lwavvou Metaéa 80
KapeAdg,194 00 Kopwi
AP.MAE 13674/06/B/8613
www. liberis.gr



LIBERIS

P U BLITIOCATTIONS

Evoiaueoeg O1kovopiKkEG Kataotdoelg cupgwva Pe ta Alebvn
Mpotuma Xpnpatooikovouikng MAnpowopnong
yla tnv mepiodo
1 lavouapiou-31 Maptiou 2007

BeBawwvetat ot ot Okovopikég Kataotdoelg eykpiBnkav amd 1o Alolkntiko ZupBouAio tng Etaipiag
«Ek600¢e1g Aupmépn A.E.» tnv 22" Mdiou 2007 kat éxouv onpoctomotndei Pe TNV avaptnon Toug o6To
oladiktuo, otnv 6leubuvon www.liberis.gr .

0 Mpodedpog & 0 levikog O Mpoictapevog
AleubUvwy ZUpBouAog AleuBuvTig Aoylotnpiou
ANTONHZ AYMINEPHX KONZTANTINOX KOPAETHX 2MYPIAQN AOYA®HZ

A.A.T. 2 059307 A.A.T. P 038752 A.A.T. T 389953



LIBERIS

P U BLITIOCATTIONS

EKAOZEIZ AYMIEPH A.E.

Evoidpeoeg OikovopikeG Kataotdoelg
31 Maprtiou 2007

Meplexopeva

2eAida
Evomoinpévog 1c0AoyIopog 4
Evormoinpévn Katdotaon amoTEAECUATWY XPNONG 5
Evomolnpévn kataotaon PetaBoAng 1diwv KepaAaiwy 6
Evomolnpévn Kataotaon TAPEIdKWY powY 7
IcoAOYIOPOG PNTPLIKAG 8
Katdotaon amoteAEoHATWY XPAOEWS PNTPIKAG 9
Katdotaon petaBoAng idlwv Ke@aAaiwy pPnTpikng 10
Katdotaon TAaPELaKwWY powV HNTPLKNAG 11
INHUELWOELG ETTL TWV OLKOVOUIKWY KATACTACEWY 12-34



ENEPIHTIKO

Mn KukAogopoUv EvepynTiko
EvVowpATeG akivnTOTOOELG
Emevduoelg o akivnta

AUAa meplouclakd otolxeia
JUHHETOXEG OE OUYYEVEIG ETALPEIEC
Emevouoelg SlabEolpeg yia mwAnon
MakpompoBeopeg amaltioslg
AvaBaAAOUEVEG (POPOAOYIKEG
amaltnoELg

KukAogopoUv EvepynTiko
Amofépata

MeAATEG KAl AOLTTEC ATIALTACELG
Tapelakd Slabéoipa Kat .oodUvapa

ZUvoAo evepYNTIKOU

IAIA KEOAAAIA

‘I6ia Ke@aAaia anodidOHEVA GTOUG
HETOXOUG

MeTOXIKO KEPAAaLO

Amofepatika
AmoteAéopata £1G vEov

Akaiwpata peloyn@iag
ZUvolo iBlwv Ke@aAdiwy

YNOXPEQZEIZ

MakpoTmpOBECHEG UTOXPEWOEIG
Advela

YTOXPEWOELG TAPOXWY TTPOCWTIIKOU
Adyw £€600U amo TNy umnpeocia
AOUTTEG UTTOXPEWOELG

BpaxumpoOBEeCEG UTTOXPEWOEIG
MPoUNBEUTEG KAl AOLTTEG UTTOXPEWOELG
TPEXOUCEG (POPOAOYIKEG UTIOXPEWCELG
Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAaiwy Kal
UTIOXPEWOEWV

EKAOZEIX AYMIEPH A.E.
ENOMOIHMENOZ 1XOAOlZMOZ
(Tood og Eupw)

INHEIWOELG

o

10
11

12

13

14

15
16

17
14

31 Mapriou
2007 2007
18.667.962
1.973.620
15.313.989
90.454
384.840
181.839
2.099.155
38.711.859
3.844.522
31.709.608
3.095.701
38.649.831
77.361.690
22.641.232
1.065.958
(14.004.209)
9.702.981
2.999.193
12.702.174
12.486.368
1.973.735
2.022.098
16.482.201
21.081.337
841.743
26.254.235
48.177.315
64.659.516
77.361.690

Ot onpelwoelg otig oeAideg 12 £wg 34
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

31 AekepBpiou

18.778.925
1.985.943
15.407.339

384.840
174.472

2.392.545

4.095.905
33.388.944

1.678.940
39.163.789

22.641.232
1.081.301

(13.418.448)

12.755.687

1.932.052

2.320.937

22.722.708
995.139

24.279.506
47.997.353

39.124.064

78.287.853

10.304.085
2.977.739

13.281.824

17.008.676

65.006.029

78.287.853



EKAOZEIZ AYMNEPH A.E.

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQON XPHZHZ

(mood og Eupw)

1 lavouapiou -

1 lavouapiou -

ZNUEWWOELG 31 Mapriou 31 Maprtiou
2007 2006

MwAnocelg 19.354.823 18.163.882
Kdotog mwAnBéviwy (11.312.288) (12.308.275)
Mikta KEpON EKHETAAAEUCEWG 8.042.535 5.855.607
AANAa £000a ekpETAANEUONG 100.634 497.587
'E€0da Aettoupyiag Slabéoewg (6.420.805) (5.469.280)
'E€0da O101KNTIKAG Asttoupyiag (1.339.879) (1.003.796)
AnoteAécpata mpo poépwv,
XPNUATOOOTIKWY, EMEVOUTIKWY
AaMOTEAECUATWY Kal AmooBEcEwY 382.485 (119.882)
AmooBéoelg Tou agopouv otd
€€00a diabeong (231.148) (214.151)
AmooBéoelg Tou agopolv otd
€€o0a dloiknong (154.098) (142.767)
AnoteAéopata mpo popwv
XPNHATOGOTIKWY KAl
EMEVOUTIKWY ATMOTEAECHATWY (2.761) (476.800)
Zuppetoxn o€ KEPON / ({nuieg)
OUYYEVWV ETALPELWY (9.546)
'Ecoda / (¢€0da)
XPNHATOOLKOVOULKAG AElTOUpYiag (402.673) (187.788)
AnoteAéopata mpo popwv (414.980) (664.588)
Meiov @pdpot (181.006) (193.595)
AnoteAéopata petda amo
p6pouC (595.986) (858.183)
Katavépovtal os:
JTOUG HETOXOUG TNG UNTPIKAG
etalpeiag (617.440) (936.733)
Akawopara peloyngiag 21.454 78.550

(595.986) (858.183)
Képdn / (Znpwd) ava petoxn 18 0.03 0.05

Ot onpelwoELg OTIG OEAIOEG 12 €wg 34
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



YnoAoimo
1 lavouapiou 2006

E€ayopd Buyatpikwv
"I01e¢ MeToXEG

Znpia meplodou
YmndAoumo
31 Maprtiou 2006

YmoAoimo
1 lavouapiou 2007

JUV/KEG OlaPOpPEC
KATd TNV JETATPOTH
TWV OLK.
Kataotdaoswv tou
OpiAou oto
£EWTEPIKO

Kabapo kEpdog
/{npia mou
avayvwpiotnke otnv
kaBapn Béon

Znpia meplodou
YnéAoimo
31 Maptiou 2007

EKAOZEIZ AYMNEPH A.E.

ENOMNOIHMENH KATAXZTAZH METABOAHZ IAION KEDAAAIQON
(mood og Eupw)

MeToxIko AnoteAéopata Akaiwparta

Ke@AAaio AnoOepatika €1G VEoV HElOWN®iag XUvolo
22.621.025 1.081.301 (9.324.952) 689.076 15.066.450
(693.652) 48.154 (645.498)
(69.355) (69.355)
(936.733) 78.550 (858.183)
22.551.670 1.081.301 (10.955.337) 815.780 13.493.414
22.641.232 1.081.301 (13.418.448) 2.977.739 13.281.824
(15.343) (15.343)
31.679 31.679
(617.440) 21.454 (595.986)
22.641.232 1.065.958 (14.004.209) 2.999.193 12.702.174

Ol oNUEIWGELG OTIG 0EAIOEG 12 £w¢ 34

amoteAoUV avamooTacTo HEPOCG AUTWY TWY OIKOVOHIKWY KATAGTACEWY



EKAOZEIZ AYMNEPH A.E.

ENOMOIHMENH KATAZTAZH TAMEIAKQN POON

(mood og Eupw)

Tapelakeég poEg amo / o€ AEITOUPYIKEG OpACTNPIOTNTEG
Képon / ({nULEC) TTPO POPWV

Mpooappoyég yia:

MpoBAEYelg

AnocBéoelg mayiwy

(KEPON) / Znuia amo emevOUTIKEG OPACGTNPLOTNTEC
Emidpaon cuv/Kwv dlapopwyv

XpNUAToOoIKOVOUIKA £000a

Xpnuatoolkovopika £€oda

ZUVOAO TAMEIaKWY powY amo / o€ AEITOUPYIKEG SpacTnPIOTNTEG
MetaBoA£g oTo Ke@AAALO Kivnong

Meiwon / (AUEnon) amobepdtwy

(AuEnon) / Meiwon amaitioswy

AUEnon / (Meiwon) uTToXpewoewy

AUENoN UTTOXPEWONG TTAPOXNAG GTO TTPOCWTTIKO AOYW
ouvtaglodotnong

KataBAnBivteg ToKol

KataBAnBeic ¢opog elcodnuatog

ZUVOAO TAMEIaKWY powV amo / o HETABOAEG Ke@aAaiou
Kivnong

Kabap£g tapelakeg poEg amd / o€ AEITOUPYIKEG OPACTNPIOTNTEG

TapelakEég poEg o€ EMEVOUTIKEG OpACTNPLOTNTEG

Ayopég evowpatwy mayiwy

Ayopég AUAWY TEPLOUCLAKWY OTOIXEIWV

MwANCELG EvowPatwy Tayiwy

Emevouoelg o€ BuyaTplKEG ETAIPEiEg

Aoumég emevOUsELG

Tokol Tou sloTipaxénkav

Meiwon / (AUEnon) HakpompOBEeCHWY ATAITACEWY
KaBapég Tapelakég poEg o€ EMEVOUTIKEG 6pACTNPIOTNTEG

TapelakEG POEC O XPNHATOOOTIKEG OPACTNPIOTNTEG

"IG1EC PETOXEG

Advela AngBévta

AmomAnpwpn davelcpou

MANPwUEG Ke@aAaiou XpnUAToSoTIKWY HIoOWoEwY

KaBap£g Tapelakég poEg o€ XpNUATOGOTIKEG SPACTNPIOTNTES
KaBapn (peiwon)/alténon ota tapelaka Slabéoipa Kat
locoduvaua

Tapslakd Slabéoipa Kat .oodUvapa oty apxn tng meplodou
Tapelaka diabéoipa Kal icodUuvapa oto TEAOG TNG MEPIOGOU

Ot onpelwoelg oTIg oeAideg 12 €wg 34
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

1 lavouapiou -

1 lavouapiou -

31 Mapriou 31 Maprtiou
2007 2006

(414.980) (664.588)
10.776 (187.268)
385.246 356.918
(26.454) (490)
(15.362) -
(13.819) (1.687)
452.492 189.475
377.899 (307.640)
251.383 1.783.368
1.493.962 175.354
(1.708.217) (1.184.943)
21.427 30.508
(452.492) (137.475)
(6.375) (182.858)
(400.312) 483.954
(22.413) 176.314
(152.815) (31.573)
(10.840) -
-- 493
- (253.040)
(100.000) -
2.179 1.687
(4.760) 4.700
(266.236) (277.733)
- (69.355)
1.899.346 1.269.552
(102.433) (538.318)
(91.503) (106.500)
1.705.410 555.379
1.416.761 453.960
1.678.940 416.257
3.095.701 870.217




ENEPIHTIKO

Mn KukAowopouv Evepyntiko
Evowpateg akivnTomooELg
Emevduoelg o akivnta

AUAa meplouclakd otoixeia
JUHHETOXEG OE OUYATPIKEG ETALPEIES
Emevouoeig Slabéotpeg yia mwAnon
MakpomnpdBeopeg anmattioeLg
AvaBaAAOUEVEG (POPOAOYIKEG
aTmAlTtAGCELG

KukAowopouv Evepyntiko
Amoféuata

MeAATEG KAl AOUTEC ATTALTAOELG
Tapelakd Slabéoipa Kat .oodUvapa

ZUvoAo evepyNTIKOU

IAIA KEDAAAIA

‘I61a kKe@aAaia anodidOUEVA GTOUG
HeTOXOUG

MeToXIKO KE@AAalo

AmoBepatika

AmoteAéopata £1g vEov

ZUvolo idlwv Ke@aAdiwy

YNOXPEQZEIZ

MakpoTpABECHEG UTTOXPEWOELG
Advela

YTOXPEWOELG TTAPOXWY TPOCWITIKOU
Adyw €€600U amo tnv utnpeocia
AOUTEG UTTOXPEWOELG

BpaxumpOBEeCUEG UTTOXPEWGELG

MPoUNBeUTEG KAl AOUTTEG UTTOXPEWOELG
TPEXOUOEG (POPOAOYIKEG UTIOXPEWCELG

Advela

ZUVOAO UTTOXPEWCEWY

ZUvolo 16iwv Ke@aAdaiwy Kat
UTTOXPEWOEWV

EKAOZEIZ AYMNEPH A.E.
IZOAOrZMOX MHTPIKHZ

(mood og Eupw)
31 Mapriou

INHEIWOELG

o

10
11

12

13

14

15
16

17
14

17.225.563
1.022.471
337.388
21.792.929
221.656
84.942

1.019.070

3.198.666
18.484.655

1.800.986
23.484.307

22.641.232
1.028.238

(10.783.365)
12.886.105

11.914.368
1.079.893
95.345

14.790.825

24.421.790
39.212.615

41.704.019

65.188.326

13.089.606

52.302.221

65.188.326

Ot onpelwoelg oTig oeAideg 12 £wg 34

31 AskepBpiou

17.275.195
1.025.121
391.052
19.062.929
221.656
80.182

1.145.511

3.295.559
21.641.419
452.380

22.641.232
1.028.238
(10.256.463)

12.126.687

1.063.524
95.345

15.309.325

22.583.116

amoteAolV avamdoTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

39.201.646

25.389.358

64.591.004

13.413.007

13.285.556

37.892.441

51.177.997

64.591.004



EKAOZEIZ AYMNEPH A.E.
KATAZTAZH ANOTEAEZMATQON XPHZHXZ MHTPIKHZ
(mood og Eupw)

1 lavouapiou - 1 lavouapiou -
ZNUEWWOELG 31 Mapriou 31 Maprtiou
2007 2006
MwAnocelg 13.123.367 15.315.955
Kdéotog mwAnBéviwy (7.976.445) (10.763.506)
Mikta KEpOn EKHETAAAEUCEWG 5.146.922 4.552.449
AANAa €000a EKPETAAAEUONG 109.991 475.352
‘E€oda Acttoupyiag Siabécewg (4.427.928) (4.700.550)
‘E€oda Ol0IKNTIKNG AstToupyiag (599.274) (615.831)
AmoteAéopata mpo Popwv,
XPNHATOGOTIKWY, EMEVOUTIKWY
amoTeAECUATWY Kal amooBEcEwY 229.711 (288.580)
AmooBéoeic Tou agopouv ota £€06a
S1d0eong (143.293) (187.814)
AmooBéoelc Tou agopouv ota £€06a
oloiknong (95.528) (125.210)
AmoteAéopata mpo Popwv,
XPNHATOOIKOVOUIKWY Kdl
EMEVOUTIKWY ATOTEAECUATWY (9.110) (601.604)
Xpnuatoolkovopikd £coda/ (€€oda) (391.351) (173.285)
AnoteAéopata mpo Popwv (400.461) (774.889)
®bpog elcodNpaATog (126.441) (77.653)
Kabapd amoteAéopata KEpOn /
(npicg) xpriong (526.902) (852.542)
Képon / (Znpieg) ava petoxn 18 (0.03) (0.04)

Ot onpelwoelg oTig oeAideg 12 £wg 34
amoteAolV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY



YmoAotmo
1 lavouapiou 2006

"I51€G HETOXEG

Znuia meplodou

YmoAoumo
31 Mapriou 2006

YndAotumo
1 lavouapiou 2007

Znpieg meplddou

YmoAotmo
31 Maptiou 2007

EKAOZEIZ AYMINEPH A.E.

KATAZTAZH METABOAHZ IAION KEGAAAION MHTPIKHZ

(mood og Eupw)

MeTtoxiko AnoteAéopata

Ke@AaAaio Ymép 1o dptio  AmoBepartika £€1G VEOV ZuvoAo
11.275.933 11.345.092 1.028.238 (6.480.605) 17.168.658
(69.355) (69.355)
(852.542) (852.542)
11.206.578 11.345.092 1.028.238 (7.333.147) 16.246.761
11.296.140 11.345.092 1.028.238 (10.256.463) 13.413.007
(526.902) (526.902)
11.296.140 11.345.092 1.028.238 (10.783.365) 12.886.105

Ol oNPEIWGELG OTIG 0gAIOEG 12 £w¢ 34

10

amoteAoUV avamooTacTo PEPOG AUTWY TWY OIKOVOHIKWY KATAGTACEWY



EKAOZEIZ AYMNEPH A.E.

KATAZTAZH TAMEIAKQON POON MHTPIKHZ

(mood og Eupw)

TapelakEg poEg amo / o AEITOUPYIKEG OpaAcTNPIOTNTEG
Képdn / (Znpieg) mpo wopwv

MpooappoyEg yia:

AmooBéoelg mayiwy

AmoteAéopata (€c0da, €€00a, KEPON Kat {NHIiEg) EMEVOUTIKAG
dpaoctnplotntag

XpNUAToolKovoplKa £écoda

XpnNUAtoolkovopika £€oda

ZUVOAO TAMEIAKWY pOowV Ao / 0 AEITOUPYIKEG OpaAcTNPIOTNTEG

MetaBoA£g oto KegdAdalo Kivhong

Meiwon / (AU€Enon) amoBepdtwyv

(AUEnon) / Meiwon amattioswyv

AUENON UTTOXPEWOEWY

AUENON UTTOXPEWONG TTAPOXNG OTO TPOCWTIKO AGYW
ouvta€lodotnong

KataBAnBévteg ToKoL

KataBAnbeic pdpog elcodApatog

ZUVOAO TAMEIAKWY powV amo / o€ HETABOAEG KeaAaiou Kivnong
Kabapég tapelakég poEg amo /o€ AEITOUPYIKEG SpACTNPIOTNTEG

TapelakEG PoEG 0 EMEVOUTIKEG OpACTNPIOTNTEG

AYopEg evowpatwy mayiwy

MwAACEIG EvowPaTwy Tayiwy

Emevouoelg og Buyatplkeg eTalpeieg

Tokol Tou sloTipaxénkav

Meiwon / (AUEnon) AotmwV HAKPOTIPOBECHWY ATAITHOEWY
KaBapég Tapelakég poEg o€ eMEVOUTIKEG 6pAOTNPIOTNTEG
Tapelakeég poEG o€ /amd XpNHATOSOTIKEG OPACTNPIOTNTEG
"I51e¢ MeTOXEG

Advela AngBévta

MANPwUEG KeaAaiou XpnUAToSoTIKWY HIoBWoEwY
KaBapég tapelakég poEg o€ / amo XpnUATOOOTIKEG
dpactnploTNTEG

KaBapn augnon / (Ueiwon) ota tapelaka Slabéoipa Kat
looduvaua

Tapslakda Slabéoipa Kat .oodUvapa oty apxn tng meplodou
Tapelaka dlabéoipa Kat ilcoduvapa oto TEAoG ThG TEPIGSoU

Ot onpelwoeLg oTIG OeAIdEG 12 €wg 34
amoteAoUV avamooTacTo PEPOG AUTWY TWV OIKOVOULIKWY KATACTACEWY

11

1 lavouapiou - 1 lavouapiou -
31 Mapriou 31 Maprtiou
2007 2006
(400.461) (774.889)
238.821 313.024
- (490)
(539) (1.687)
403.530 174.972
241.351 (289.070)
96.893 1.571.625
3.156.764 (1.311.435)
(518.500) 36.174
16.369 30.508
(403.530) (126.972)
- (34.362)
2.347.996 165.538
2.589.347 (123.532)
(132.875) (29.991)
-- 493
(2.730.000) (1.055.540)
539 1.687
(4.760) (300)
(2.867.096) (1.083.651)
- (69.355)
1.717.858 1.269.552
(91.503) (106.500)
1.626.355 1.093.697
1.348.606 (113.486)
452.380 194.433
1.800.986 80.947




EKAOZEIX AYMINEPH A.E.
INUEIWOEIG ET TWV OIKOVOUIKWY KATACTACEWYV
(Toocd o€ Eupw)

1. F'evikéc mMAnpowopisc yia tn Etaipia

H Etaipia “EKAOZEIX AYMMEPH A.E.” (n «Etaipia») 3pUBnKe PE TN ONUPEPLVA TNG VOMIKA HOP®H OTIC
2.6.1986 (DEK 2324/11.06.86. H Etaipia sival sionypévn oto Xpnuatiotiplo ABnvwy Kat ot TitAol tng
dlampaypatevovtal otnv v Aoyw ayopd. H Etaipia €xet tnv £0pa tng otnv EAAAOA Kal GUYKEKPLUEVA OTO
Kopwri Attikng, £mi tng 0doU lwavvou Meta€d 80 Kal To KUPLO AVTIKEIHEVO £pyaciwy TG cUH@PwVA HE TO
apBpo 3 tou KataotatikoU tng eival n £€kdoon Kade eidoug evtUmou Kat popeng BiBAlwyY, cuyypaupdtwy
nuedamwy 1 aAAoSATWY CUYYPAPEWY, N EUTOpia AUTWY WG KAl n eloaywyn kKat e€aywyn Kabe evtimou
(enuepidag, meplodikou, BiBAiou KAT.). H nAektpovikni SieuBuvon tng Etaipiag sivat www. liberis.gr.

Eld0wkotepa n Etalpia Spactnplomoleital 6Tov eKOOTIKO KAASO Kal CUYKEKPIPEVA OTNY €KOOON TWV HNviaiwy
meplodikwv: STATUS (amd to 1988), VOGUE (pe cupBacn ekxwpnong SiKalwpdtwy €ékdoong amod to 2000),
FOCUS (pe oupBaon ekxwpnong SIKalwpdtwy €kdoong amd to 2000), LIFE & STYLE (amdé to 2001),
GLAMOUR (pe oUpBaon ekxwpnong Sikalwpdtwy £kdoong amdé to 2001), MEN’S HEALTH (pe ocUpBaon
EKXWPNOoNG SIKalwpatwy €kdoong amod to 2003), LUCKY (pe cUpBacn skxwpnong OIKAWWHATWY £KO0ONG
amd to 2004), DOMINO (pe ocUpBacn ekxwpnong SIKAWHATwy £kdoong amod to 2005), PREVENTION (ue
oUpBacn ekxwpnong OKalwpatwy €kdoong amd to 2005) kat twv eBdopadiaiwy meplodikwy: 7 Mépeg TV
(amo to 1989), THAEKONTPOA (amd to 1991), Hello! (pue ocUpBaon skxwpnong SIKAIWHATWY £KG0oNG amo To
2005).

EmmAéov n Buyatpikh «Aéoun EkSotikn A.E.» ekdidsl ta meplodikd AOHNOPAMA kat EY ZHN kabwg Kat
OElPd EVNUEPWTIKWY 00NywY TMOAswY, Puxaywyiag kat touptopoU pe titho ALPHA GUIDE.

H Buyatpikn etatpia «IT Publications EME» £kdidetl ta pnviaia meplodika COMPUTER ACTIVE, PC WORLD,
CHANNEL PARTNER OAa umd 1o KaBEOTWC OUUBACEWY £KXWPNONG OIKAIWHATWY £KO0ONG amd 0iKoug
£€wTEPIKOU oL oToieg ouvagdnkav to 2004 kat to 2005.

H emiong Buyatpikn «Three Dee A.E.» Asitoupyei Tov HOUGIKO padlo@wviko otaduo «Best 92.6 FM» kat
Slaxelpiletal To TPOYPAUHUA Kal TNV EUTOPIKN EKHPETAAAEUGN TOU £TMioNG HoUGtkoU padlo@wVvikoU otadpou
«Ev A€UKW~» BACEL GXETIKAG oUpBaong.

H Buyatpikn etaipia «Texvikég EKOGoelg A.E.» €kdidel Ta meplodika: 4 TPOXOI, HXOZ & EIKONA, MTHXH &
AIAZTHMA, YACHTS MOTOR & SAILING. EmmAfov, péow AAAwv Buyatpikwy, o ‘Opihog «Texvikég EkSooELg
A.E.» Opaotnplomoleital otnv opyavwon ekBécewv («Texvikn EkBeotakn A.E.»), otnv €k60on MEPLOOIKWY
el0lkoU evllagépovtog omwg to 0-300 kat 2 TPOXOI («Xaicawvtivyk A.E.»), TNV mapoxn UTNPEcLwv
TeExvoloyiag Kal MANPo@oplkAg («TexvomoAlg A.E.») Kal TNV TAPOXA UTINPECIWV TAXUUETAPOPWY («<Mass
Courier A.E.»).

Téhog, ol Oebvrg OpactnplotNTeg TG eralpeiag eAéyxovral Héow tng Ouyatplkng etaipiag «Liberis
Publications Cyprus Ltd» pe €0pa tnv Kimpo Kkat emekteivovtat otnv Poupavia («Liberis Publications
Romania SRL~») mou gkdidel To pnviaio meplodikd GLAMOUR (pe cUpBacn ekxwpnong SIKAIWHATWY €KG0oNG
amd 1o 2006), otn BouAyapia («Liberis Publications Bulgaria OOD») mou mpoOKeltal va €KOWOEL KAl auth
oUvtopa meplodika Kat ota Hvwpéva ApaBika Epipdata («<Liberis Publications FZ-LLC») mou mpoKeltal va
eKOWOEL KAl auTr oUvTopa mEPLOOIKA.

Ot OlKOVOHIKEG Kataotdoelg tng xpnong 01/01-31/03/2007, eykpibnkav amd to Aoikntiko XupBoUAlo TG
gtalpiag tnv 22n Maiou 2007.

2. AkoAouBouUpuevec AoyIoTIKEC ApXEC

2.1 Bdon Zuvta§ng twv Oikovopikwy Katactdoswy

Ou mapouceg Talplkég Kat evomolnpéveg OlKovopikEG Kataotdoelg €xouv ocuvtaxBei amd tn Owoiknon
oUppwva pe ta Aiebvry Mpdtuma Xpnpatoolkovoplkng MAnpo@opnong (AMNXM), kat Tg Aleppnveieg tng
Emrtpomig Algpunvelwyv twv Algbvwv Mpotumwy Xpnpatoolkovopikng MAnpo@dépnong, Omwg €Xouv
uloBetnBel amd v Eupwmdiki ‘Evwon kat ta AMNXM mou £xouv ekdoBei amd to XupBoUAlo AlgBvwv
Aoylotikwy Mpotumwy (ZAAM).
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‘OAa ta AMXN mou éxouv e€kdoBeil amd to ZAAM Kat oxUouv Katd tnv ouviagn autwv TwV OIKOVOUIKWY
KAtaotdcewy €xouv uloBetnBei amd to Eupwmdiké ZupBoUAlo péow Tng Oladikaciag emKUpwoNg Tng
Eupwnalkng EmMTponng, €KTOC amd CUYKEKPIPEVEG OlATAEELG Tou AleBvEg Aoylotikou Mpotumou (AAM) 39
«Xpnuatoolkovopika EpyaAeia: Avayvwpion kat Emuétpnon» mou agopoUlv o€ aviioTaduion XapTtopuAdakiou
KatabEcswy.

Emeidn n Etaipia dev emnpealetat amd Tig OlATAgelg mou agopolyv otnv avriotabuion Xapto@uAdakiou, ot
omoieg Ogv amaitouvtal cUp@wva Pe Ty €kdoon tou AAM 39 mou €xel emKupwOei amd tnv E.E., ol mapouoeg
OLKOVOHIKEG KATAOTACELG £Xx0UV ouvTaxBei cUppwva pe ta AMXM dmwg éxouv uloBetnbei amd tnv E.E. kat ta
AMXMN mou €xouv ekd0Bei amd to TAAIM.

Ot AOYIOTIKEG APXEG TIOU XPNOLPOTIOdNKav yla Ty TPOETOACcIa KAl TNV Tapouciacn Ttwv Tpnvidiwy
evoldpecwy Okovopikwv Kataotdoswv gival CUPQWVEG HE AQUTEG TTOU Xpnolgomoritnkav yua tv ouviagn
Twv etiolwy Okovopikwv Katactdoewy tng Etaipiag kat tou Opidou katd tnv 31 AekepBpiou 2006 omwg
onpooteutnkav otnv totoceAida tng Etaipiag yia okomoug evnuépwong. Ou evOldueceg OIKOVOMIKEG
Kataotdoelg ouvtaxdnkav cUp@wva pe To AAIM 34.

Ot OIKOVOUIKEG KATACTACELG €XOUV OUVTAXBE( e BACEL TNV APXI) TOU LIOTOPLIKOU KOGTOUG.

H etowacia twv Oovoplkwy Kataotdoewv oUP@WVa HE YEVIKWG amOOEKTEG AOYIOTIKEG apXEG amattel Tn
Xpnolyomoinon UTOAOYIOHWY Kal umoBécswv mou emnpedaldouv ta ava@epBEévia mood Twv TEPLOUCLAKWY
OTOWXEIWV KAl UTIOXPEWOCEWY, TN YVWOTOMOINON EVOEXOHUEVWY ATAITACEWY KAl UTIOXPEWOCEWY KATd TNV
NUEPOUNVIA TWV OLKOVOUIKWY KATACTACEWY KAl Ta avagepBevia mood 000wV Kat e€00wv KAtd tn OldpKela
NG Xpnong umd avagopd. Ot umoAoylopoi Bacifovtal otnv kKaAutepn duvatn yvwon tng Olelbuvong tng
Etaipiag og oxéon e TIG TPEXOUCEG CUVONRKEG KAl EVEPYELEG.

Tuxov OlaPopPEG G TTOGA TWVY OLKOVOHIKWY KATACTACEWY KAl avTioToXd TOCd OTIC GNHEIWOELG oPEiAovTal o€
OTPOYYUAOTIOUNGELG

Néa mpotuTIa, EPUNVEIEG KAl TPOTOTOINGN UPICTAHEVWY TPOTUTIWY

JUYKEKPIPEVA VvEa TPOTUTIA, TPOTOTOWNOEI TPOTUTMWY Kal Olepunveieg €xouv ekdoBei, ta omoia eival
UTTOXPEWTIKA Yla AOYIOTIKEG TeplOGoUG Tou EekivoUv Katd tn OldpKewd Tng mapoUcdg XpRong n
petayevéotepa. H ektipnon tg Etaipiag oxeTikd pe tnv emidpacn amd TNV €QAPHOYN AUTWY TWV VEWY
TPOTUTWY Kal SLEPUNVELWY TTAPATIBETAl TAPAKATW.

Mpdtuta utoxpewTIKA PeTd amo tnv 1n lavouapiou 2007

> AMNXM 7 - XpnuatoolkovouiKda péod: MVwOoTOTOIN0ELG KAl GUPTTANPWHATIKN Tpomotoinon oto AAM 1 -
Mapouciaon Twv Owkovopikwy Katactdoswv: Mvwotomouioelg Ke@aAaiou. To AMXM 7 €xel e@appoyn o€ OAeg
TIG ETAIPIAG TTOU CUVTACOOUV OLKOVOHIKEG KATAOTACELG cUp@wva pe ta ANXM, amd tnv 1n lavouapiou 2007,
Kdl €I0AYEL EMITAEOV YVWOTOTOUNOELG E OKOTIO TN BEATIWON TNG TAPEXOHUEVNG TTANPOYPOPNONG OXETIKA HE TA
XPNHUATOOIKOVOUIKA PEoA.

> ANXN 8 - Topeic Apaotnplotitwy (Ogv €xel UlOBeTNOel akdua amo v EE)
To mpotuTo €xel e@appoyn amod tnv 1n lavouapiou 2009 kat avtikabiotd to AAM 14, kdtw amd to omoio ot
Topeig avayvwpilovtav kat mapouctalovrav he Baon pia avaiuon amodoong Kat Kivouvou. ZUP@wva He To
ANXMN 8 ol topeig amoteAoUv OUCTATIKA HIAG OLKOVOUIKNAG OVIOTNTAG Tou e€etalovtal TAKTIKA amd Tov
Aleubuvovta XUuBouAo / AlOIKNTIKO ZUUBOUAIO TNG OLKOVOUIKAG OVIOTNTAG Kal mapouctalovial oTig
OLKOVOHIKEG KATAOTACELG PE BAGN AQUTAV TNV ECWTEPIKN KATNyoplomoinon.

Aleppunveieg
> AEEXM 7 - E@appoyn Tng mpoogyylong avauopewong tou AAM 29

H oweppunveia éxel epappoyn amd tnv 1n Maptiou 2006 kat mapéxel kaBodnynon OXETIKA PE TNV £@APHOYN
Tou AAM 29 oe pwa mepiodo mapouciacng otnv omoia Ha emixeipnon avayvwpilel v Omapén
uTEPTANBWPIOHOU OTNV OLKOVOHIa TOU AEITOUPYIKOU VOHIoOHATOG TNG, €QOCOV N olKovodia Oev Atav
uTEPTANBWPLOTIKA OTNV Tipoyeveotepn Tepiodo. Aedopévou OTL Kapia amd Tig etalpeieg tou Opidou Ogv
Asitoupyel o pla umepMANOWPIOTIKN olKovopia, auti n Oepunveia Oev Ba eMNPEACEL TIC OLKOVOMIKEG
kataotdoelg tou OpiAou.
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> AEEXM 8 - Nedio epappoyng ANXM 2
H Oieppnveia éxel epappoyn amd tyv 1n Mdiou 2006 kat €etdlel ocuvaAlayég mou meplAauBavouv tnv
€KO0O0N CUHPETOXIKWY TITAWY - OTMOU TO avayvwpiolpo AauBavopevo Tipnpa ival JIkpotepo amd tnv eUAoyn
afia TwV CUPHETOXIKWY TITAWY TIoU KGOBNKav - TTPOKEIPEVOU va KABOPLoTEL €av euimTouy 1 0xt oTo medio
e@appoyng tou AMNXMN 2. H dieppnveia 6ev Ba eMNPeAcEL TIG OIKOVOUIKEG KATAOTACELG Tou OpiAou.

> AEEXMN 9 - Emava&loAoynon Evowpatwpévwy Napdywywy
H deppnveia éxel epappoyn amd tnv 1n louviou 2006 kal amattei Pla OLKOVOULKE oviotnTa va agloAoynoet
€AV £va EVOWUATWHEVO TTAPAYWYO TPETEL Yid va SlaxwploTel amod Tn cUuBaocn pE TNV omoia amoKTtROnKe Kal
va a&loAoynOei wg HEHOVWHEVO TTApAYwYo OTAV N OILKOVOHIKN OVIOTNTA YiVETAl apXIKA CUUBAAAOUEVO UEPOG
otn oUpBaon. H dieppnveia dev €xel epappoyn otov ‘Optho.

> AEEXM 10 - Evoldpeoeg Okovopikég Kataotdoelg kat Amopegiwon
H Oweppnveia éxel epappoyn amd tnv 1n NoegpBpiou 2006 kat amayopelel TG {nuieg amopeiwong mou
avayvwpilovtal oe pla evolapeon mepiodo, 6cov agopd tnv umepalia, TG eMeVOUCEIG OE GUHHETOXIKOUG
TiTAOUG Kal TIG eMEVOUOCELG OE XPNHATOOIKOVOUIKA TEPLOUCLAKA OTOoIXEla Tou avayvwpilovtal o€ KOoTog, va
avtiotpapoUV o€ IGOAOYIOHOUG HETAYEVECTEPWY NUEPOUNVIWY. H Siepunveia 0ev €xel uloBetnOei amo tnyv EE.

> AEEXM 11 - ANXN 2: ZuvaAlayEg 16iwv Metoxwv Opidou (Osv €xel uloBetnBei akdpa amo tny EE)
H depunveia éxel epappoyn amod tnv 1n Maptiou 2007 kat diaca@nvilel Tov XEPIOPO OTIOU ol UTTAAANAoL
piag Buyatplkng etalpeiag AauBAavouv PETOXEG TNG PNTPIKNAG etalpeiag. Emiong dwacagpnvilel dv oplopévol
TUmol cuvaAAaywv TpEMeL va Aoyilovial wg ouvaAAayég e OlAKAVOVIOHO HE OUHHETOXIKOUG TiTAoug R
ouvaAAayEg pe OlaKavoviopo Tolg petpntoic. H diepunveia dev Ba emMNPEACEL TIC OIKOVOUIKEG KATAGTACELS
Tou Opilou.

> AEEXM 12 - Zupgwvieg Napaxwpnong (dev €xel uloBetnBei akopa amd tnv EE)
H diepunveia €xel epappoyn amoé tnv 1n lavouapiou 2008 kat ava@EpeTal OTIG ETALPIEG TOU CUHHETEXOUV OF
oup@wvieg Tapaxwpnong. H dieppnveia dev éxel e@appoyn otov OpiAo

2.2 Evormoinon

OuyatplkEG eTAIpIEG

OUYATPIKEG €lval Ol EMXEIPAOEIS TAVW OTIC OTMOIEC ACKEITAl £AeyX0og amd tnv Untplkn. H Umapén tuxov
SUVNTIKWY OKAIWHATWY Yn@ou ta omoia eival duvatdv va acknBoUv amo Tn UNTPIKN €TAlpEia Katd Tov
XpOVO oUVTAENG TWV OIKOVOUIKWY KATACTACEWY, AAUBAvVETAl UTIOWN TTPOKEIUEVOU va OTOXEloBeTnOel av n
UNTPLKN AOKEl Tov €Agyxo emi Twv Buyatpikwy. Ot Buyatplkég evomoloUvtal TARPwWS (OAIKN gvomoincn) amo
TNV NUEPOMNVIA TTOU ATOKTATAL 0 €AEYyX0G T’ AUTWY Kal Talouv va gvormoloUvtdl amd TNV nUepopnvia mou
TETOl0G £AgyXxog Oev upiotartat.

H e€ayopd Buyatpikig amd tnv Etaipia Aoylotikomoleital Bdoel tng pebodou e€ayopdg. To KOOTOG KTAONG
plag Buyatplkng eivat n e0Aoyn afia Twv TEPIOUCIAKWY OTOIXEiwY Tou 606nKav, Twv HETOXWY ToU
€KOOONKAY KAl TWV UTOXPEWOEWY TIOU avaAn@enkav Katd tnv nuepopnvia tng aviaAAayng, TMAEoV TUXOV
KOOTOUG apeca ouvOedepévou He TNV ouvaAdayn. Ta eEATOUIKEUUEVA TIEPIOUCIAKA OTOIXEIA, UTTOXPEWOELG
Kal eVOEXOHEVEG UTIOXPEWGELG TTOU ATOKTWYVTIAL Of Hid EMIXEPNHPATIKA CUVEVWON EMPETPWVTAL KATA TNV
e€ayopd otig eUAoyeg afieg Toug aveEapTNTwG TOU TTOCOOTOU GUHHETOXNG. To KOOTOG £€ayopdg mépav Tng
glAoyng afiag twv emi PEPOUC OTOIXEIWY TIOU ATMOKTAONKAY, KATAXwpPEital wg umepagia. Av to oUVOAIKO
KOOTOG NG £€ayopdc eival HIKpOTEPO amd TNV eUAoyn afia twv £mi PEPOUG OTOIXEiWY TToU amoktnenkav, n
Slagopd Kataxwpeital dueca ota amoteAéopard.

AleTalplkég cuvaAlay<Eg, UTTOAOLTA KAl Un Tpaypatomolnpéva KEpOn amd cuVaAAayEg PETall Twy ETAIPEIWY
Tou Opidou amaAsipovtal. Ot pn mpaypatomolnuéveg {nUIEG, £miong amaAsi@ovtal, EKTOG eav n cuvaAiayn
mapéxel evOeifelg amopeiwong, tou PeTaBiBacBiviog TeplouclakoU oTolXeiou. Ot AOYIOTIKEG APXEG TWV
Buyatplkwy €xouv Tpomomolnbel woTe va eival OUOIOHOPYEG HE AUTEG TOU €Xouv uloBetnBei amd tnv
gtaipia.
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Koivompagieg

Kowvompagia eivat n etalpia mou eAféyxetal tautdxpova amd tov Optdo kat amd pia i TMEPLOCOTEPEG
EMXEIPAOELG PE TIG OTOoieG 0 ‘OptAog €xel oupBAnBel. Ou kowvompagieg evomoloUvial pe tnv pEBOdO NG
avaloylkng evomoinong AauBdavovtag umoywn TO TOCOOTO TOU KATEXEL O OMIAOG Kal loxXUEL KAtd tnv
nUEpopnvia tng evomoinong. ZUH@wva pe TNV PEBoOO autn Yiveral eVOwHATwon tou mocootoU tou Opidou
amd OAeC TIG AVAAUTIKEG YPAMUEG £000wv, €€00wWY, €VEPYNTIKOU, MAONTIKOU KAl TAMEIAKWY POWV TNG
koworpagiag, pe ekeiveg mou ep@avifovrat ot Evomoinpéveg Owkovopikég Kataotdoelg. O OpiAog
avayvwpilel 1o pepidlo Twv KePOWVY [ {NUIWOV TTOU TTPOKUTTEL amd TWANCELS TTayiwv TPog TIG KowvoTpa&ieg
Kdl avTIOTOIXEl 0ToUg AAAOUG €Taipoug tng Kowvompagiag.

H Etaipia dev avayvwpilel To pepidlo mou avaloyei amd ta KEpON 1 {nuieg mou MPOKUTITOUV amo tTnv ayopd
OTOWXEIWV EVEPYNTIKOU TIOU TTPOEPXOVTAL amd TV Kolvorpa&ia woO0Tou TOUANGCEL TA CUYKEKPIPEVA OTOIXEIT
o€ €va Tpito HEPOg. ‘Opwg av n ¢npia mou TPOKUTTEL amd TNV cUVAAAayr KatddelKVUEL OTL UTTAPXEL PEiwaon
NG Kabapng peuctomoliolpng agiag n ¢nuia Adyw ama&iwong tote n {nuia autn avayvwpiletal ausoa.

H npepopnvia katdptiong kat ol AoylOoTIKEG apxég Twv Owkovopikwy Kataotdoewv twv Kowvormpaiwy
oupmintouv pe autég tng Etaipiac.

JUYYEVEIG EMXEIPAOEIG

ZUYYEVEIG €ival ol EMXEIPAOELG, OTIC OTOIEG Pla €TAlpEia €XEL oUCLWON ETMPPON, AAAA OXL EAEyX0, TO OTOoio
YEVIKA 1OXUEL OTAV Ta TOCOOTA GUUMETOXNAG Kupaivovtal petagu 20% kat 50% twv oikaiwpdtwy wrigou. Ot
eMEVOUCEIG OE OUYYEVEIG EMIXEIPAOELG AOYLOTIKOTOWOUVTAL PE TNV HEBOJO Tng KaBapng B£cewg Kal apxikd
KATaxwpoUuvTdl 0To KOOTOG KTACEWG (HEWHEVN HE TUXOV {npiég amopeiwong). Ot emevoUoELg plag sTalpeiag
OE OUYYEVEIG EMXEIPNOELG EPMEPIEXOUY TNV UTEpalia mou kKabopiotnke KAtd tnv e€ayopd. ZUPQWVA HE TNV
mapamavw PéBodo, n CUPUETOXN Hlag talpeiag ota KEPON 1 {nMiEg ToU MPOKUTITOUY HETA TNV €§ayopd Twv
OUYYEVWYV ETAIPEIWY KATAXWPEITAL OTNV KATACTACN AMOTEAECHATWY, €VW I CUMUETOXA TOU €M Twv
amoBepatikwy mou oxnpartifovral peTd tnv eayopd Kataxwpeital ota amobepatikd. Ol CWPEUTIKEG, PETA
amd tnv efayopd, peTaBOALC oToug AoyaplacpoUlg kabapng BEong avagop@wvouv To €KACTOTE OGO TNG
emévouong.

Ta pn mpayuatomoin®évia KEPON amd cuvaAlayeg PETAU HPlag €TAlpiAg KAl TWV CUYYEVWYV ETIXEIPRCEWY
amaAgigovTal Katd To MOC0oTO CUUHETOXNG TNG ETAIPEIAC OTIG Talpeieg autég. H pn mpayuatomoindeiosg
{nUiEg amalAsipovtal €KTOG Kat €dv  amodelkvUetal n  amafiwon Twv OTOIXEIWV EVEPYNTIKOU TOU
petaBiBactnkav. Ol eMeVOUCELG OE CUYYEVEIG EMIXELPNOELG EUTEPIEXOUV UTIEPA&ia TTOU TIPOEKUWE Katd tnv
e€ayopd toug otav n avaloyia tng taipiag otig {nUIEG plag ouyyevoulg emixeipnong tooutal ) utepBaivel To
OGO CUMHETOXNG TNG, TOTE n etaipia O0ev avayvwpilel mepaitépw {NUIEG €KTOC av €XEl AVELANMPEVEG
UTTOXPEWOELG I} TTPAYHATOTOINCE MANPWHES Yid AOYAPLACHO TWY CUYYEVWYV ETAIPLWY.

H npepopnvia katdptiong Kat ol AOYIOTIKEG apxéG Twv OIKOVOUIKwY Kataotdoewv Twv OUYYEVWY
OUUTITITOUV JE AUTEG TNG UNTPIKNAG ETALPiAC.
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2.3 MAnpowopnon Katd Topéa

Q¢ emMXelPNUATIKOG TOpEAg opiletal pia opgdda TEPLOUCIAKWY OTOIXEIWV Kal AEITOUPYLWV TIOU TAPEXOUV
TPOIOVTA Kal UTINPECIEG, TA OToid UTIOKELVTAL G OLAWOPETIKOUG KIVOUVOUG Kal amodOCELS Ao eKEiva AAAWY
EMXEPNUATIKWY TopEwY. QOC YEWYPAQPIKOG TOHEag, opiletal pia yewypa@lkn TEPLOXH, oOTNV omoid
TapEXovTal TPolovTa Kal UTNPEGIEG Kal N oToia UTTOKELTAl 0 OlaPOPETIKOUG KIvOUVOUG Kal amodooElg amo
GAAEG TTEPLOXEG.

2.4 YuvaAAayHaTIKEG HETATPOTEG

(a) A€IToupyIKO VOUIOHA Kdl VOHIoUA Trapouciaong.

Ta oToIXeld TWV OIKOVOUIKWY KATACTACEWV TwV €TAIPIOY Tou Opidou empetpwvtal BAcel Tou vopiopatog
TOU TTPWTEUOVTOG OLKOVOHIKOU TEPIBAAAOVTOG, OTO OTI0i0 KABE etalpsia AEITOUPYEL («AEITOUPYIKO VOUIOHA»).
Ot evoTOLNPEVEG OLKOVOUIKEG Kataotdoelg mapouctdlovtal o€ Eupw, mou gival To AElToupytlkd vopiopa Kat to
voplopd mapoucsiaocng tTng UNTpkAg Etaipiag.

(B) ZuvaAAay£g Kal umoAoina

Ot cuvaAAayég o€ EEva VOUIoUATa PETATPETOVIAL OTO AEITOUPYIKO VOUIOHA HE TNV XPNON TWV LOOTIHLWY TIOU
1oXUoUV Katd tnv nuepopnvia twv cuvariaywv. Képon kat {npiég amd cuvaAAayUatikeG OlagopEG Ol OTOIEG
TPOKUTITOUV amd Tnv €KKabdplon TETOWV OUVAAAAywv KAtd Tnv OlApKEld TG MEPLOOOU Kdl amd Tnv
HETATPOTN TWYV VOHUICHUATIKWY OTOIXEiwY Tou ek@palovtal o€ EEVO VOPIOPA ME TIG LoXUOUGEG LOOTIHiEG KaTd
TNV nUepopnvia tooAoylopou, Kataxwpouvial ota amoteAéopard. Ot cuvaAAaypatikeég OlaPopES amo pn
VOUIOHATIKA OToIXEla Tou amotipwvtal otnv eUAoyn afia toug, Bewpolvtal wg TPNPA Tng eUAoYNg agiag Kat
OUVETIWE KATAXwWPOoUVTal 0Tou Kdl ol SlaopEg tng eUAoyNng agiag.

2.5 EVOWHATEG AKIVNTOMOLINOEIG

Ot EVOWATEG AKIVNTOTOOELG ATIEIKOVI{OVTAL OTIG OLKOVOHIKEG KATAOTACELG OTIG LOTOPIKEG a&ieg KTROEWG
Toug. Ot afieg autég ameikovidovtal PEWPEVEG KATA (A) TIG OUCCWPEUKEVEG aTOOBECELG Kal (B) TNV TUXOV
amopEiwon Twy Tayiwv TEPIOUCIAKWY CTOIXEIWV.

Metayevéotepeg damdaveg mou OlevepyoUvTal 0€ OXEON HE TMAYLA TMEPIOUCIAKA OTOIXEld, Ke@aAalomolouvTal
povo otav aufdavouv Tta HEAAOVTIKA OLKOVOHUIKA O@EAN, Tou avapévetal ot Ba elopeloouv amod tnv
EKPETAAMAEUON TwWV Tayiwv autwv otoixeiwv. ‘OAeg ol AAAEG damaveg ouvtnpnong, emMolOpOwong KAT Twy
mayiwv Kataxwpouvtadl oTa anmoteAéopata wg €000, KATA TO XpOVo TNG TPAYHATOTOINGNAG TOUG.

Ot amooBéoelg emBapUvouy to Aoydplacpd amoteAecpdtwy, e Baon tn otabepn pébodo amoéoBeong, kabd’
OAn TN OIAPKELD TNG EKTIHWHEVNG WPEAUNG {wNG, KATtd Katnyopia mayiwv, n omoia €xel wg eENG:

Ktipwa 20 - 70 €tn
Eykataoctdoelg o€ Ktipla tpitwy 5- 10 €1
Mnxavhpata Kat gnxavoAoytkog eE0TTAIOHOG 3-8 £m
AOUTEG EYKATACTACELG KAl EEOTTAIOHOG 3-10€mn
Metagopika péoa 4-10 €tn

Ta owkomeda Ogv amooBévovtal. Ot UTOAEIPPATIKEG a&ieg Kal ol wW@EAPEG {WEG TWY EVOWUATWY Tayiwy
UTTOKELVTAL O€ eMaveEEtaon o€ Tnola BAon Katd tnv nuepopnvia cuvtagng Tou 1ooAoyLopoU.

‘Otav ol Aoylotikég afieg twv evowpdtwy mayiwv umepBaivouv tnv avaktion a&ia toug, n dagopd
(amopeiwon) Kataxwpeital dyeca wg £€odo ota anoteAéopata (Znyeiwon 2.7).

Katd tnv mwAnon evowudtwy mayiwy, ol SlagopEg HETAlU Tou TIUAPATOG ToU AdPBAVETAL KAl TNG AOYIOTIKAG
Toug afiag Kataxwpouvtal wg KEPON 1 {nuieg ota amoteAéoparta.
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2.6 AiUAa mepIOUCIAKA OTOIXEID

(a) Ymepaia

H umepalia avumpoowmnelel Tn Slagopd PETall Tou KOotoug s€ayopdg Kat Tng eUAoyng a&iag tou pepidiou
g Kabapng 6£ong tng Buydtplkng emxeipnong Katd tnv nuepounvia tng e€ayopds. H umepalia amd
e€ayopég Buyatplkwy ETAIPEIY avayvwpiletal oTIG aocwipateg aklvnromowjoelg. H umepagia eAéyxetal
€TnNolwg yla amopeiwon kat avayvwpiletal oto KAotog peiov Tig omoleg {nIEG amopeiwong. Képon kat {npisg
amod Ty MWANCN Plag emMxeipnong meplAapuBavouy t AoyloTikn aia tng umepasiag n omoia avtioTolxei otnv
EMXeiPNON TOU TTOUANRONKE.

Ma okomoug eAéyxou Tng umepaliag yla amopeiwon, n umepafia KATaveépeTal o€ Povadeg Onuloupyiag
TAUEIAKWY POWY, Ol OTIOIEG AVTITPOCWTEUOUY TOV TPWTEUOVTA TUTO MANPOPOPNoNG KAtd Topéa (Znpeiwon
2.7). Inud amopeiwong avayvwpiletat étav n avaktiown aia eivat PHiKpotepn amo TNV avamooBeotn
Moylotikn agia. Ou {npiég amopeiwong Kataxwpolvial wg £€00a ota amoteAéopatd 6tav MPOKUTITOUV Kdl
dgv avtidoyilovtat.

(B) Aoylouiko

Ot adeleg AOYIOHIKOU ATOTIHWYTAL 0TO KOOTOG KTAOEWG peiov Tig amooBéoelg. OL amooBEoelg dievepyouvtat
pE TNV otabepn péBodo Katd TNy SIAPKEL TNG WPEAMHNG (WG TwY OTOIXElWV autwy n omoia opiletal ota 3-
5 xpovida.

Aamaveg mou amattoUvtdl yla TNV avamtuén Kal cuvtipnon Tou AoylopikoU avayvwpilovial wg £€€oda otav
TmpaypartomolouvIat.

(y)  Znpata, Adeieg kai MeAatoAoyio

2e mepimtwon €€ayopdg Ta onpata, ol ddeleg KAl To TMeAATOAdYl0 amotigouvral os gUAoyn afia peiov
OUCOWPEUPEVEG amooBEcelg Kal amopeiwon. Ot anmooBéoelg Olevepyouvtal pe tn otabepn péBodo amdoBeong
Katd tn OldpKeld TG WEEAUNG {wNG TWV CTOIXEIWY AUTWY Kal Kupdivovtal amd 25 £wg 40 £1n.

2.7 Amopeiwon a§iag MEPIOUGIAKWY OTOIXEIWV

Ta TePLOUCLAKA OTOIXEld TOU €XOUV ATMPOcOLOploTn wWEEAN {wh Ogv amooBEévovtal KAl UTOKEWVTIAL OF
€EAeyxo amopeiwong €tnciwg. Emiong umokewvtat o€ €Aeyxo amopeiwong oOtav  KAmowa yeyovotd
Katadelkvuouv OTL N AOYIOTIKA Toug aia pmopeil va pnv eivat avaktiown. Ta TEPLOUCIAKA OTOIXEid Tou
amooBévovtal UTIOKELVTAL o€ €AEyX0 amopeiwong tng afiag Toug otav umapxouv evOEeielg OTL N AOYIOTIKN
aia toug dev Ba avaktnBei. H avaktiown afia eivat n peyaAltepn afia petafl euAoyng afiag PelwHEVN PE
TO AMAITOUUEVO Yld TNV TWANON KOOTog Kat afiag xpnoewg. MNa tnv ektipynon twv {nUuwv amopeiwong ta
TIEPLOUCLAKA OTOIXElA EVIAGOOVTAL OTIG HIKPOTEPEG SUVATEG HOVAGEG ONHIOUPYIag Tapelakwy powv. Ot {niég
amopeiwong Kataxwpouvtal wg £€0da ota amoTeAEoHAtTa dtav mMPoKUTITOUY.

2.8 Emevduoeig o€ akivnta
Ou emevOUOEIG Of aKivnTa amelkovifovial OTIG OLKOVOMIKEG KATAOTACELG OTO TEKHAPTO KOOTOG, OTMWG
avampooapUOoTNKE amd TNV Amotiunon Tou o€ gUAoyn afia Katd tnv mpwtn e@appoyn (Bewpoupevo

KO0TOG), cUp@wva pe to ANXM 1, HEWWUEVO KATA TIG CUCCWPEUUEVEG ATTOOBECELG.

Ot amooBéoelg emBapUvouy to Aoydplacpd amoteAecpdtwy, e Baon tn otabepr pébodo amdoBeong, kabd’
OAN TN OAPKELD TNG EKTIHWHEVNG WPEANG {wNC TToU eKTIpdtal amo 25 €wg 50 £tn.
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2.9  XpnHATOOIKOVOMIKA GTOIXEIA EVEPYNTIKOU

(a) XpnHATOOIKOVOUIKA TIEPIOUGLAKA CTOIXEIA amoTIHwHEVA otny eUAoyn afia toug pe petaBoAég ota
amoteAéopara

H katnyopia autr £xel OUO UTTOKATNYOPIEG: XPNHATOOIKOVOUIKA TIEPIOUCIAKA OTOIXEIA TTOU KATEXOVTAl yid
eumopia (CUPTEPIAQUBAVOEVWY TWV TAPAYWYWY) KAl O QUTA TTOU EVTAXONKAV GE AUTH TNV Katnyopia Katd
v ayopd. Ta mapdywya Taflvopouvtdl wg KATEXOUEVA yla emopia €KTO¢ eav mpoodiopilovral wg
avtiotabpioslg. ZTolxeia evepynTIKoU AUTAG TNG Katnyopiag taflvololvtdl 6To KUKAOPOPOUV eVEPYNTIKOU
€AV KATEXOVTAL Yld EQTIOPIA 1 AVAPEVETAL va TTOUANBoUY €vIOg 12 pnvwyv amd tnv NUEPOMNVia L.GoAoyLoHoU.
H Etaipeia Ogv Kateixe emevOUOEIG AQUTNAG TNG KATNYOPIAg. XpNUATOOIKOVOHUIKA OTOLXE(d MAYIoU EVEPYNTIKOU
neplAapuBavouv  emevoUoelG Ot eMIXEPRoElG mou Oev  eival  Ouyatplkéc 1N ouvOedspéveg. Ta
XPNHUATOOIKOVOUIKA OTOIXEld TAYIOU evepyNTIKOU avayvwpilovtdal oTo KOOTOG, CUUTEPIAAUBavVOUEVwY
eEMMAéoOV dpecwy €€00wv. Tuxdov poviun amopesiwon avayvwpiletal wg daueon peiwon tng agiag tou
OTOIXEioU.

Ta mpaypatomoinpéva Kat pn mpaygatomoinpéva KEpon [ nuieg mou mPoKUMTOUV amo TIG PETABOAEG TNG
€UAoyng afiag Twv XPNHATOOIKOVOUIKWY TEPIOUCIAKWY OTOIXEIWY ATOTIHWHEVA otny UAoyn aia Toug pe
HETABOALG ota amoteAéopata, avayvwpilovtal ota amoteAéoUaAta Ty EPioGo TOU TTPOKUTITOUVY.

(B) Advela Kai amaithoelg

MeplAauBavel pPn mapdywya XPnUATOOIKOVOUIKA TEPIOUCIAKA OTOIXEld HE TAYIEG N TMPOCOIOPICUEVEG
TANPWUEG, Ta omoia dev Slampaypatelovtal o vEPYOUC ayopEg Kal Ogv UTIApXEL TPOBEon TMWANGCNG AUTWY.
MepAauBavovtal 6To KUKAOQOPOUV EVEPYNTIKO, EKTOG AMO eKeiva e nuEPounvia ANENg peyaAutepn twyv 12
UNVWV amo TNV nuEPoMnvia ooAoylopoUu, Ta omoia ocupmepAauBdavovial ota Pn  KUuKAog@opouvia
TEPLOUCIAKA oTolXeid. Ta OAveld Kal Ol AMAITACEL CUUTEPIAAPBAvOVTAl OTOUG TEAATEG KAl AOLTEG
amAltioELG 0ToV IooAoYIoHO (BA. Znueiwon 2.11).

Ta ddvela Kat ol anmattnoslg avayvwpilovtal oto anocBeopévo Kdotog Baoel Tng HeBOGoU Tou Mpaypatikoy
€MTOKioU.

(y) Emevoloeig SlakpatoUpeveg wg TNV ANgn

MeplAauBavel pPn mapdywya XPnUATOOIKOVOUIKA TEPLOUCIAKA OTOIXEld HE TAYIEG N TMPOCOIOPICHEVEG
TANPWUEG KAl CUYKEKPIPEVN ANEN Kal ta omoid n eTalpeia €xel v mpobeon Kat tnv duvatotntd va td
Slakpatnoel wg tnv AnEn toug. H Etaipeia Oev kateixe emevOUOELG AUTAG TNG KATNYOPIAG.

(6) AlaBécipa yia mwAnon

MepAauBavel un mapdywyd XpnpatoolKOVOUIKA TEPLOUCIAKA oTolXeia Ta omoia eite mpoodiopilovral ot
autiv TNV Katnyopia, €ite O0ev pmopoUv va eviaxBoUv o€ KAmowa damd TI§ avWTEPW KATNyopieg.
MepAauBavovtal ota Pn KUKAO@opoUvTa TMEPLOUCIAKA oTolxeia @ocov n Aloiknon Ogv €xel Tnv TpoBeon va
TA PEUCTOTOLNCEL Jéoa o€ 12 Pveg amd Tnv nuepopnvia lcoAoytopou.

Ot ayopég Kat ol TWANCELG TwV emevOUcEWY avayvwpifovtal Katd tnv nuepopnvia tng cuvaAiayng mou ivat
Kal n ngepopnvia mou n etalpeia 0ecpeUETAl VA ayopdoel i va TWANCEL TO OTOXEi0. Ot emevOUCELG APXIKA
avayvwpifovtal otnv gUAoyn afia toug TMAfov Twv AUEcd EMPPUTTEWV oTn ouvaAAayn oamavwy. Ot
emevoUoelg Olaypdgovtal 0Tav To SIKAiwHA OTIG TAUEIAKEG POoEG amo TIG emevOUOoELG Afyel i petaBiBaletat
Kal n eraipeia €xel YeTaBiBAacel ouclwdwg OAOUG TOug KIvOUVOUG Kal TIG avTApolBEG TTOU GUVETAYETAL N
OloKtnoia.

2Tn OUVEXElWd, Ta OlaBEcIua TPOG MWANCN XPNHATOOIKOVOUIKA TEPIOUCIAKA OTOIXEId AMOTIHWVTAl oTnY
€UAoyn aia Toug Kal ta oXeTIKA KEPON 1 {NUIEG KAaTaxwpouvTal 6 aMoBEUATIKO TwV 3iwV KEQaAQiwy HEXPL
Ta oToXEia autd mwAnBoUv 1 Xapaktnplobouv wg amopewwpéva. Katd tnv mwAnon 1 étav xapaktnpiobouv
WG ATOPEIMEVA, TA KEPON N ol {NUIEG PETAPEPOVTAlL OTa amoTeAéopatd. ZnHIEG ATIOUEIWONG TTOU €XOUV
avayvwplodei ota amoteAéopata 6ev avacTpEPOVTal HECW ATIOTEAECHATWY.
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Ot eUAoyeg aieg Twv emevoUcEwWY ToU eival SlampaypateUoida oe vepyoUg ayopég mpoodlopifovtal amo Tig
TPEXOUOCEG TIHEG {Atnong. MNa ta pn Slampaypatedolpa otoixeia ol eUAoyeg aieg mpoodiopilovtal pe Tnv
XpNON TEXVIKWY AmoTiunong Omw¢ avdaAuon Tpoc@ATwy OCUVAAAAYWY, OUYKPICIHWY OTOIXEIWV Tou
Olampaypatevovtal Kal TpoeO@ANCN TAPEIAKWY POWY.

2e KABe nuepopnvia 1ooAoylopoU n €Talpeia EKTIPHA av UTIAPXOUV AVTIKEIUEVIKEG eVOEIEELG TTOU va odnyouv
OTO GUHTEPACHA OTL Ol £MEVOUCELG £XOUV UTIOOTEL amopeiwon. MNa PHETOXEG ETAIPELWY TTOU €XOUV TagvounOei
WG XPNUATOOIKOVOUIKA oTolxeia Olabéoiya mpog TwAnon, Tétold £vOelEn OuvioTd N onuavtkn n
Tapatetapévn peiwon tng eUAoyNg afiag o oxéon He TO KOOTOG KTNOEWG. Av oTolxeloBeteital amopeiwon, n
OWPEUPEVN ota 0l Ke@dAaia {nuua mou givat n dwagopd HeTafl KOOTOUG KTNOEWG Kal gUAoyng afiag,
petapépetal ota anoteAéopata. Ot {NUIEG amopEiwong TwWY CUPHETOXIKWY TITAwY TOU Kataxwpouvtdl otd
amoteAéopata gV AvAoTPEPOVTAL HECW TWV ATTOTEAECUATWY.

(e) Emevduoeig og BuyaTtplKEG ETAIPEIEG KAl ETAIPEIEG TTOU EvoTioloUvTal

Ot emevOUCELG O BUYATPIKEG ETAIPEIEG OTIG OIKOVOUIKEG KATAOTACEIG TNG UNTPIKAG amelkovifovial oto
KOOTOG KTNOEWG HEWMEVA Katd tn {nuia amd tnv amopeiwon tng afiag toug. Xe KABe nuepopnvia
looAoyIlopoU N €TALPEIA EKTIPA AV UTTAPXOUV AVTIKEIUEVIKEG EVOEIEEIC TTOU va o0nyoUV OTO GUHTEPAGHA OTL Ol
eMevOUOELG €XOUV uTooTel amopeiwon Av otoixeloBeteital amopgiwon, n {nuud mou givatl n olawopd PeTagy
KOOTOUG KTNOEWC Kal eUAoyng aflag, HeTapEpETal oTtd amoTeAEopaTa.

2.10 Amo6fpara

Ta amoBépara ameikovifovtal otn xapnAdtepn aia YeTafl Tou KOGTOUG KTHOEWG N Tapaywyng Toug Kat Tng
kabapng peuctomolnolpng toug afiag. Peuotomounowun afia ival n eKTIHWHPEVN TN TWANONG, HELWHEVN
KAtd to KOoTog O1dfeong Twv amobepdtwy. To KOoToG Twv amobepdtwy mpoodlopiletal pe tn pHEBodo TG
péong OTABPIKAG TWNG Kal TeplAdpBavel Tig Oamdveg mapAywyng TOUG €QOCOV TPOKEITAL Yid
Wlomapaywpeva mpoldvia.

2.11 Amairtioeig and eymopikn 6pactnpiotntd

Ot anmattioelg amd MEAATEG KATAXWPOUVTAlL apXIKA oTnv gUAoyn afia Toug Kal PHETAYEVECTEPA ATIOTIHWVTAL
OTO avamOoBECTO KOOTOG HE TNV XPRon TOU TPAYHATIKOU EMITOKIOU, A@AIPOUHEVWY Kal Twv {nplwy
amopeiwong. Ot {nuiEg amopeiwong avayvwpilovtal 0tav UTAPXEL AVTIKEIPEVIKA EVOELEN OTL Nn etaipeia Ogv
gival og Béon va elompdgel OAa ta mMood mou o@eidovtal pe Bdon toug cupBatikoUg dpoug. To mMood Tng
{nuidg amopeiwong ivat n dlagopd PeTall tng AOYIOTIKNAG a&iag Twv amaltioewy Kat tng mapouoag afiag
TWV EKTIHWHEVWY HEAAOVTIKWY TAPEIAKWY POWY, TPOEEOPAOUHEVWY HE TO TIPAYHATIKO EMTOKI0. To TOCA
NG {NUIAg amopeiwong Kataxwpeital wg €600o ota amoteAéopard.

2.12  Awbéoipa kai iIcoduvapa S1adecipwy

Ta dwaboipa mepAapuBavouy ta PETPNTA KAl Ta 16odUvapd TwY TAPEIAKWY OLaBECIPWY, OTWG Ol KATABECELG
oyewg Kal mpoBeopiag Bpaxeiag didapkelag (HEXPL 3 PAVEG), aAAnAOXpeoug Tpamedikoug Aoyaplacpoug Kat
eMevOUOELG UWPNANG peuCTOTOINONG Kal XapnAoU piokou Tou dUvavtdl va Petatpamnouy dueca o Slabéoipa.
Ot aMnAdxpeot Aoyaplacpoi tpamelwy ep@avidovial OTovV IOOAOYIOHO OTIG TPEXOUCEG TPATEQIKEG
UTTOXPEWOELC.

19



2.13 KepdAaio

To HETOXIKO KEQAAAIO TNG e£talpsiag meplAapBavetal ota idla KEQAAAla KAl d@opd TIG OVOHAOTIKEG TNG
HETOXEG.

Apeoa £€00a yia tnv €KO00N HETOXWYV gp@avifoval o€ Peiwon tou mpoiovtog Tng ékdoong. Apeca £€oda mou
oxetifovtal pe TV €KOOCN PETOXWV Yld TNV ATOKTNON EMXEIPRCEWY TEPIAAUBAVOVTAL OTO KOOTOG KTROEWG
NG EMXEIPNOEWG TTOU ATOKTATal.

2.14 Advea

Ta ddvela KataxwpoUvial apxikd otnv eUAoyn afia Toug, HEWwMEVA PE TA TUXOV dpeca £€oda yla Tnv
Tpaydatomoinon tng cuvaAAayng. MeTayevéoTepa ATOTIPWVTAL OTO AVATTOOBECTO KOOTOG BAcel Tng YeBddou
TOU TpayHatikoU eMTOKiou. Tuxov Olawopd HeTall Tou elompaxBiviog mooou (Kabapd amd oxeTikda £€oda)
Kat g afiag €€opAnong avayvwpiletal ota amoteAéopara Katd tnv Oldpkela tou davelopgoU BAoel TG
pEBOdOU TOU TPAYHATIKOU ETMITOKIOU.

Ta odvela tafivopolvtal wg BpaxumpOBECHEG UTTOXPEWOELG EKTOG €AV N etalpeia €xel 1o dKaiwpa va
avaBAAAel Tnv eE6(ANGCN TNG UTTOXPEWONG Yid TOUAAXIOTOV 12 PAVEG Ao TNV NPEPOUNVIA TOU IGOAOYIOHOU.

2.15 AvaBaAAdpevog popog

O avaBaAAdpevog popog elcodnpatog mpocdlopiletal Pe TNV HEBOGO TNG UTOXPEWGONG TTOU TIPOKUTITEL ATIO TIG
TTPOCWPLVEG OlaPopEG PETAlU TNG AOYIOTIKAG a&iag Kal TNG popoAOYIKAG BAGNC TWV TEPLOUCLAKWY OTOIXEIWV
KAl TwV UTIOXPEWOEWY. AvaBaAAOpEVOg popog elcodnparog 0gv Aoyiletal €av MPOKUTITEL ATO TNV APXIKN
avayvwpLlon oTolXeiou evepynTikoU i mabntikoU og cuvaAAayn, €KTOG EMXEIPNHATIKAG GUVEVWONG, N oToid
otav Tpayparomolibnke Oev €MNPEACE OUTE TO AOYLOTIKO OUTE TO (POPOAOYlKO Kképdog 1 {npia. O
avaBaAAOpevog @Opog TPooOlopileTal He TOUG (POPOAOYIKOUG GOUVIEAEOTEC TOU (oXUOUV Katd Ttnv
nUepopNvia Tou 1ooAoylopoU 1 avapéveTal va eival o€ 1oxXU otny xprnon mou 6a mpaypatomoindouy.

Ot avaBaAAGpeveg (POPOAOYIKEG aATALTACELS avayvwpifovial Katd tnv éktacn otnv omoia Ba umdpgel
HEAAOVTIKO popoAoyntéo KEPGOG yla TNV XPNolHomoinon tng Mpoowplvng Olagopds mou OnpIoupyel Ty
avaBaAAOUevVN @opOoAOYIKA amaitnon.

O avaBaAAopevog popog €l000APATOC avayvwpileTal yia TI§ TPOoWPIVEG OLAPOPES TTOU TPOKUTITOUV amo
eMeVOUOELG O BUYATPIKEG KAl CUYYEVEIG EMXEIPNOEIG Pe £€aipeon TNV MEPITTWON TOU N AVACTPOPH TWV
TPOCWPIVWYV OlaPopwy EAEYXETAL ATO TNV ETAIpEia Kal gival mbavo OTL ol Mpoowplveg Slagopég dev Ba
avaotpa@ouv oTo MPOBAETTO PEAAOV.

2.16 TMapox£g 6TO MPOCWTIIKO

(a) BpaxumpoBeopeg mapoxég
Ot BpaxumpoBeopeG TAPOXEG TPOG TO TMPOCWTIIKO O XpAHA Kal ot €idog kataxwpouvtal wg £§odo otav
kabiotavtal 6e00UAEUEVEG.

(B) Mapoxég katd tnv £€€060 amo tnv UMNPEeGia

H umoxpéwon Tou KATAXWPEITAl oTov LGOAOYIOHO Yld Td TPOYPAUHATA KABOPIoHEVWY TApoXwV &ival n
nmapoUca afia tng 0éopeucng yia tnv Kaboplopévn mapoxn peiov tnv gUAoyn afia twv MEPLOUCLAKWY
OTOWXEIWV TOU TPOYPAUHATOG Kal TG HETABOAEG TTOU TTPOKUTITOUV ATO TA HN AvAYVWPICHEVA avaAOYIoTIKA
KEPON Kat {nuieg Kal to KOOTog tng Mpoimnpeoiag. H 0éopsuon tng Kaboplopévng mapoxng umoAoyiletat
€TNClWG amd aveaptnto avaAoylotn HE TNV Xpnon tng peBodou tng MPoBeBANPEVNG MOTWTIKAG HOVASOG
(projected unit credit method). MNa tv mPoe€6@ANCN XPNCIHOTOIEITAL TO EMTOKIO TWV HAKPOTPOBECHWY
OpOAGYwWV Tou EAANVIKOU Anpociou.

20



Ta avaAoyloTika KEpOn Kat ol {nuieg Tou TPOKUTITOUV amd TIG TPOCAPHOYEG HE BAon Ta (oTopikda Oedopéva
Kal eivat mavw N KAatw amo 1o mepldwplo tou 10% TNG CWPEUHEVNG UTTOXPEWONG, KATaxwpouvtdl otd
amoteAéopata YEOA OTOV AVAHEVOUEVO HECO AOQPAAICTIKO XPOVO TWV CUHHETEXOVIWY OTO TMPOypappa. To
KOOTOG Tpolnnpeciag Kataxwpeital dueca oTa anoteAéopata Pe e€aipeon TNV MEPIMTWON TOU Ol PHETABOAEG
TOU TTPOYPAUHATOC EEAPTWVTAL ATIO TOV EVATIOUEVOVTA XPOVO UTINPECiag Twy epyalopévwy. TNV MEPITTWOon
auTn To KOOTOG MPOoUTNPESIiag Kataxwpeital ota amoteAéopata e Tnv otabepn péBodo péoa otnv mepiodo
wpipavong.

2.17 MpoBAsyelg

Ot mpoBAéyelg oxnuatifovtal dtav n €Talpeia €XEl VOUIKA 1 TEKUAIPOPEVN UTIOXPEWON, WG ATOTEAECHA
mapeAOOVTOg yeyovotog, Kat mBavoAoyeital ott Oa amaitnBei €kporn) MOpwV yld TV TAKTOMOINon Tng
UTTOXPEWONG.

Ot mpoBAfyelg emaveEetalovTal oto TéAog KABe xpriong Kat mpocappdlovtal £T0l WOTE va amelkoviouv Tig
KaAUTepeG OUVATEG EKTIPNOELG. Ol €VOEXOHEVEG UTIOXPEWOELG OEV  KATAXWPOUVIAL OTIG OIKOVOUIKEG
KATaotdoelg aAAd yvwotomoloUvtdl, €KTO¢ av n moavotntd yld €Kpon TOpwV TOU EVOWHATWVOUV
OKOVOHIKA O@EAN eival eAaxiotn. O eVOEXOHEVEG AMAITACELS OV KATAXWPOUVIAL OTIG OLKOVOHIKEG
KATAOTAGCELG, AAAd YVWOTOTOIOUVTAL EPOCOV I EI0PON OIKOVOHIKWY WQPEAELWY gival moavn.

2.18 Avayvwplon £6606wv

Ta €c0da mepAauBavouv tnv €0Aoyn afia Twv TMwANcEwy ayabwyv Kal Tapoxng UTNpeciwy, Kabapd amo
®dpo MpootiBépevng Agiag, EKMTWOELG Kal EMOTPOPES. Ta Oletalplkd €c0dd péca otov ‘Optho amaleigovtat
mAnpwg. H avayvwplon twv 000wV Yivetal wg eERG:

(a) NwARoelg ayabwy Kal mapoxn UTNPECIWY

Ot TwAnocelg ayabwyv avayvwpifovtat otav o ‘Optdog mapadiosl Ta ayabd otoug meAdreg, ta ayabd yivovrat
amodeKTd amo autoug Kal n eiompaln tng amaitnong eivat s€ac@aAopévn. Ta €ooda amd mapoxn
umnpeolwy Aoyilovtal tnv mepiodo TOU TAPEXOVTAL Ol UTNPEGIEG, Kal n eiompaln tng amaitnong eivat
e€aopaliopévn. EWOIKA ya ta €é0o0a amo TApoxXn UTNPECWWY Ola@Apiong Tou KAAUTITovial amd oxéon
avtaAAayng, n etalpeia avayvwpilel otn Xxprion To £€0000 OTNV MPAYHATIKN afid Twv UTNPECLWV TTOU £XEL
noN MapdAocXel.

(B) 'Ecoda amod TOKOUG

Ta £0o0a amd TOKOug avayvwpifovtal BAcel XpoviKAG avaAoyiag Kal PE TNV Xprion Tou TpaypatikoU
emtokiou. ‘Otav UTAPXEL ATOUEIWON TWV ATAITACEWY, N AOYIOTIKN afia autwv PEWWVETAL OTO AVAKTHGCIHO
mocO TOUuG TO omoio eivat n mapolca afia Twv avAUEVOHEVWY HEAAOVTIKWY TAHEIAKWY POWV
TTPOEEOPAOUUEVWY HE TO APXIKO TIPAYHATIKO EMTOKIO. ZTNV OUVEXELA AoyilovTal TOKOoL PE TO (010 EMITOKIO £
NG ATOUEIWHEVNG (VEAg AoyloTikng) agiag.

(Y) '‘Ecoda anoé pepiopata

Ta é00da amod pepiopara avayvwpilovral wg £000a Katd tTnv nUepopnvia £€ykplong tng 6lavopung Toug, amo
n Fevikn ZuvéAsuon TnNg KABe etalpeiag.
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2.19 MicBwoelg
H etaipeia givat o plobwtng:

(a) Aeitoupyikég HIoOwWOELG

MioBwoelg omou ouclwdwg ot Kivouvol Kal avtapolBEG tng dioktnoiag diatnpolvial amod Tov eKHebwTn
TAgIVopoUVTAl WG AEITOUPYIKEG PIOBWOELG. Ol TANPWHEG TTOU YivovTal yid AEITOUPYIKEG HIOOBWOoELG (KaBapEg
amd Tuxdv KivnTpa mou TPoo@EpBnKav amo Tov eKHcBwTh) avayvwpilovial ota AamoTeALoHATa XPRong
avaloylkd Katd tn Sldpkela tng picbwong.

(B) XpnNHATOOOTIKEG HICOWOELG

Ot pobwoselg mayiwv omou n etalpeia Olatnpel ouclwdws OAOUG TOUG KIVOUVOUG Kal aviapolBEg Tng
1dloktnoiag taflvopouvtal wg XpNUAatodoTIKEG HioBwoelg. Ot XpnUATtodoTIKEG HIoBWoELG Ke@aAalomoloUvTal
pe v évapén tng picbwong otn xaunAotepn petafl tng eUAoyng afiag tou mayiou oTolxeiou R NG
nmapoloag afiag twv eAAXIoTwWY Hobwudtwy. Kabe picbwpa empepiletal petall TG UTOXPEWONG KAl TWVY
XPNHUATOOIKOVOUIKWY £E00WY £T0L (OOTE VA EMITUYXAVETAL £va OTAOEPO EMITOKIO OTNV UTIOAEITOHEVN
XPNUATOOIKOVOUIK  uToxpéwon. Ol  avTioToIXEG UTOXPEWOES amo  piobwpata, kKabapég amd
XPNHUATOOIKOVOUIKA €€00d, amelkovi{ovTal OTI UTOXPEWOELG. To HEPOG TOU XPNHATOOIKOVOUIKOU €E000U
TOU a@opd o€ XpNHUATOdOTIKEG UIGBWOEL avayvwpileTal ota amoTeAéopata XpRong Katd tn OIApKEeld TNG
picbwong.

H etaipeia cival o ekplobwtAG:

(a) AEITOUPYIKEG HICOWOEIG

2TOIXEla TOU evepynTIKoU Ta omoia Plobwvovtal o TPIToug PE AEITOUPYIKEG cUpBAcELg TTeptAapBavovtal 6To
TAYL0 EVEPYNTIKO, OTN KATNYOPid Twv eMEVOUTIKWY AKIVATWY. Ta mayla autd amocBévovtal otnv SldpKeld
NG WEEAUNG (WA TOUG OMWG Kal Ta dloxpnonyomoloUyeva amd TNy etalpeia maywa. To £0odo amd ta
evoikla avayvwpiletal ota £€coda tnv mepiodo TtV omoia agopoUv cUU@wWvVA HE TN OXETIKR oUpBaocn
evolkiaong.

2.20 Aiavopn HEPIOHATWY
H dlavopn Twv PEPIOHATWY OTOUG UETOXOUG TNG PNTPIKAG avayvwpiletdl wg UTOXPEWOHN OTIC OLKOVOHIKEG

KAtTaotdoelg otav n Stavopn eykplBei amd tn Mevikn ZUVEAEUGN TWV HETOXWV.

3. Alaxeipion XpnUATOOIKOVOLIKWY KIVOUVWY

3.1 Napdayovteg XpNHUATOOIKOVOUIKOU KIveUVOoU

H etaipia kabwg Kat ol BuyatplkEG KAl OUYYEVEIC TNG EMXEIPNOELS €EKTIOeTal o  SlaPopoug
XPNHUATOOIKOVOUIKOUG KIVOUVOUG OTwG KIVOUVOUG ayopdg (HETABOAEG o GUVAAAAYUATIKEG LGOTIHIEG Kal
EMTOKIO), TMOTWTIKO, PEUCTOTNTAG, TAMEIAKWY Powv Kal gUAoyng afiag amd PetaBoAég emtokiwyv. To
YEVIKO mpoypappa Olaxeipiong KivoUvwy €o0TIAleTal otn pn MPOBAEWIHOTNTA TWV XPNUATOMOTWTIKWY
ayopwVv Kal €MOIWKEL VA EAAXIOTOTOINGCEL TNV EVOEXOUEVN APVNTIKN TOUG £MOPACH OTN XPNHATOOIKOVOUIKN
amodoon TG etalpsiac.

H Owaxeipion KivOUvwy OleKTEPAIWVETAL amd To TUAPa Owaxeipiong Olabecipjwy, to omoio mpoodiopilel,
EKTIUA Kal avTloTabpilel Toug XPNUATOOIKOVOHLIKOUG KIvOUVOUG O CUVEPYAOIa HE Ta TUAPATA TG £€TAlpEiag
TOU avTIHeTwMi{ouv autoug Toug KIvoUvouc.
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(a) ZuvaAAaypatikog Kivouvog

H etaipia Kat HepIKEG amd TIG BUYATPLKEG TNG TTPAYHATOTOOUY GUVAAAAYEG OE EEvA VOUIOHATA KAl GUVETTWG
EKTIOeTAl 0f OUVAAAQYHATIKO KivOUvo TPOgPXOHEVO Kupiwg amd to AoAdplo H.M.A. Autog o kivouvog
TPOKUTITEL KUPIWG amd €UMOPIKEG ouvaAAayég oe EEvo voplopa. H etaipia Og xpnolpomolel olUvBeta
XPNUATOMOTWTIKA £pydAsia yia tn Peiwon Tou Kivouvou autou emeldn O Bswpel OTL ol cuvaAlayig sival
onuavtikég Adyw tng a&iag kal Tng ocuxvatntag toug. H dloiknon mapakoAoubsi cuctnuatikda tnv Béon twy
etalpelwy Tou Opidou wg mpog to Kivouvo Kat afloAoyei TNV avaykn va XPnoIPOTIOINCEL CUYKEKPIPEVA
XPNHATOMOTWTIKA £pYAAEia Yia va TOV TIEPLOPICEL.

(B) MoTwTIKOG Kivouvog
0 ‘OptAog Oev EXEL GNUAVTIKNA CUYKEVTPWON MOTWTIKOU KivoUvou. Ot TwANRCELg XovOpIKAG Yivovtal Kupiwg ot
TEAATEG PE aSloAOYNHEVO (OTOPIKO MOTWOEWY. Ol AlaVvIKEG TTWANCELG YivovTdal TOIG HETPNTOIC.

(y) Kivouvog peuoctotntag
Alatnpwvtag emapkn OlaBEoilpa Kal eyKEKPIUEVA [N Xpnoldomolnpéva opld TMOTWoEwY and tpdneleg o
Kivouvog peuototntag tng Etalpiag Bpioketal o xaunAd smimeda.

(0) Kivouvog Tapelakwy powV Kdal Kivouvog HeTaBoAwv eUAoyng a&iag Adyw HETABOAWY TwV EMTOKIWY
Ta Asitoupylka £000a Kal TApelakeég posg tng Etalpiag sival ave§aptnta and petaBoAég ota emimeda Twy
emrtoKiwy. O ‘OplAog Oev £XEL OTO EVEPYNTIKO TOU ONUAVTIKA EVTOKA OTOLXE(d.

0 kivduvog peTaBoANg TwWV EMTOKIWY TTPOEPXETAL TOGO ATO TA HAKPOTPOOsopa 060 Kal ta Bpaxumpobeopa
0AVELd KUPAIVOUEVOU ETITOKIOU. Adveld pe PETABANTO £MITOKIO EKBETOUV TNV £Talpia 6€ KIVOUVO TAUEIAKWY
powv. Advela pe otaBepd €MTOKIO eKBETOUV TNV etalpia oe Kivouvo petaBoAng tng eUAoyng afiag toug.
MoMtikn tng Etaipiag sival va diatnpei to cUvoAo oxedov Twv daveiwy TNG o€ HETABANTO EMITOKIO.

3.2 Mpoodiloplopdg Twy EUAGYWY aSlwy

H e0hoyn afia Ttwv XpnUATOOIKOVOUIKWY OTOIXEiWwV Tou dlampaypatslovial of evepyoUG ayopeEg N
Xpnuatiotipla (m.X. Tapdywyd, HETOXEG, OpoOAoya, dapolBaia Ke@dAaiwa), mpocdlopiletal amd TG
ONUOGCIEUOPEVEG TIHEG TIOU LOXUOUV KATA TNV nuepopnvia tou looAoylopoU. [la ta XpnpAaTOOLKOVOUIKA
oTOIXEld eveEPYNTIKOU XPNGIPOTIOLEITAL N TIPN TPOCGPOPAG KAl Yid TA XPNHATOOIKOVOHIKA OTOIXEla TTadnTikou

Xpnotdomoleitat n TR {Atnong.

H e0Moyn afla Twv XpnHATOOIKOVOUIKWY OTolXeiwv mou Oev Olampaypatelovtal o evepyoUG ayopEg
TpocdlopileTal Ye TNV Xpnon TEXVIKWY amoTiunong Kat mapadoxwy mou otnpilovtal o edopéva tng ayopdag
KATd TNV nEEPOUNVia Tou IooAoylopoU.

H ovopaotikn afia peiov mPoBALWEIG YA EMOPAAEIEG TWV EUTIOPIKWY ATIAITACEWY EKTIPATAL OTL TPOooEeYYilel
NV mpaypatikn toug afiag. Ot mpaypatikéG afieg TwyY XPNUATOOIKOVOUIKWY UTIOXPEWGCEWY Yld GKOTOUG
EPPAVIONG TOUG OTIC OLKOVOUIKEG KataoTtdoelg umoAoyilovtal pe Bacn tn mapolucda afia Twv PEANOVTIKWY
TAPEIAKWY POWV TTOU TPOKUTITOUV ATO CUYKEKPIPEVEG CUUBACELG XPNGLHUOTIOWVTAG TO TPEXOV EMITOKIO TO
otoio gival SlaBEGIPOo Yl TNV ETAIPEIA YId TN XPAGN TAPOHOIWY XPNHUATOTIOTWTIKWY HECWVY.

4. EKtipnosic kat mapadox£g tTng 61oiknong

4.1 ZnUavTiKEG EKTIMACELG Kal mapadoxEg tng 6loiknong

Ot eKTIPAOELG Kal ol Kpioelg tng dloiknong emaveEetalovtal Olapkwe Kat Bacilovtal os oToplkd dedopéva
Kal TpoodoKieg yla HEAAOVTIKA YEYOvOTa, Tou Kpivovtal sUAoyeg cUP@wva Pe Tta toxuovd.

H Etaipia mpoBdaivel og KTIPNCEIC KAl TAPAGOXEG OXETIKA HE TNV €EEAIEN TwWV PEAAOVTIKWY yeyovotwy. Ot
EKTIUNGCELG KAl TTAPAOOXEG TIOU EVEXOUV GNHAVTIKO KivOUVO va TPOKAAEGOUV OUGLWOELG TIPOCAPHOYEG OTIG
AOYIOTIKEG a€leg TWVY TEPIOUCLAKWY OTOIXEIWY KAl TWY UTTOXPEWOEWY OTOUG EMOUEVOUG 12 PAVEG EXOUV WG

€€ng:
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(a) Ektigwpevn amopegiwon tng umepaéiag

0 éAgyxog amopeiwong Tng omolag umepagiag yivetal os etnola Bacn cUP@wva e TN AOYIOTIKA TOAITIKA TNG
Etaipiag. Ot avaktioweg afieg Twv Hovadwy OnHIoUpYiag Tapelakwy powv Tpocdlopifovial pe Bdon tnv
afia xpAoewg autwy.

4.2 KaBopIoTIKEC Kpioelc TNC 810IKNONC YId TRV EQAPUOYH TWV AOYICTIKWY APXWV

Aev uidpxouv media oTA OTMOia XPEIACTNKE Va XpNolomolnBolv onNPAvVTIKEG EKTIUACELG TNG Oloiknong yla TNy
€QAPHOYN TWV AOYIOTIKWY APXWV.
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5. NAnpowopnon Katd TouEa

a) Mpwrtoyeveig Topeig Spactnplomoinong - Emxeipnyartikoi Topeig

H Etaipia dpactnplomoleital amoKAEIOTIKA OTO ToPEA Twv £KOOoEwV TEPLodIKWY. Katda tnv 31" Maptiou 2007 n
0pacTnPIOTNTA TNG £TAIPIAG PETA TwV OUYATPIKWY KAl CUYYEVWY AUTAG EMXEIPNOEwWY OlaxwplleTal og MEVTE
EMXEIPNUATIKOUG ToEIG. H Spactnpldotnta Katd topéa sival n ENG:

Topéag
1 lavouapiou - £k6oong Topéag Topéag Néag Topéag EkOeclakog

31 Maprtiou 2007 meplodIKwY  Padlo@wvou TexvoAoyiag TaAXUHETAQOPWY Touéag ZUvoAo
MwAnRoelg 18.276.389 524.435 351.360 169.668 32.971 19.354.823
MKt KEPON
EKUETAAEUOEWG 7.556.750 321.277 94.761 68.531 1.216 8.042.535
AnoteAéopata
EKPETAAAEUONG (27.841) 15.779 14.090 23.069 (27.858) (2.761)
XpNUAToolKovouIKa
anoteAéopara (399.037) (143) (3.381) (59) (53) (402.673)
Képdn Tpo @opwy (436.424) 15.636 10.709 23.010 (27.911) (414.980)
®opog 1000ApPaATog (176.751) (3.910) (2.677) 1.803 529 (181.006)
Kabapa
anoteAéopara
Xprong (613.175) 11.726 8.032 24.813 (27.382) (595.986)
AmooBEoElG XpAoNng 365.959 11.305 5.000 2.500 482 385.246
ZUvoAo evepyntikoU 73.820.604 1.663.330 834.379 559.179 484.198 77.361.690
JUVOAO UTIOXPEWCEWY  62.378.700 622.222 885.333 138.808 634.453 64.659.516
Emevouoelg
evowpatwy & auiwv
AKIVNTOTOINCEWY 161.484 -- 1.286 295 590 163.655
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5. NAnpowopnon Katd TopEa (CUVEXELD)

Jtnv mponyoUpevn ouykpiown Tmepiodo o ‘Opthog Opactnplomolibnke amoKAEIOTIKA otnv  €kdoon
TEPLOGIKWV.

B) Asutepoyeveig Topeig Spactnplomoinong - MFewypagikoi Topeig

0 Opdog, otn mapouca mepiodo Opactnplomoindnke otnv EAAGda kat ota BaAkdavia. Xtnv mponyoupevn
nepiodo dpactnplomoliBnKe amoKAEIOTIKA otnv EAAGda.

1 lavouapiou -

31 Maprtiou 2007 EAAGSa BaAkavia Zuvolo
MwANRocELg 19.071.258 283.565 19.354.823
MKTd KEPON EKPETAAAEUCEWG 7.939.634 102.901 8.042.535
AmoteAéopata eKPETAANEUONG 164.374 (167.135) (2.761)
XpnNPAToOIKOVOUIKA amoteAéopaTa (391.383) (11.290) (402.673)
Képon / (Cnpieg) mpo popwv (227.009) (187.971) (414.980)
®dpog elcodnpatog (181.006) -- (181.006)
Kabapd amoteAéopata xprong (408.015) (187.971) (595.986)
AnooBéoelg meplddou 372.029 13.217 385.246
2Z0voAo evepynTikoU 73.634.272 3.727.418 77.361.690
ZUVOAO UTTOXPEWOEWY 63.226.945 1.432.571 64.659.516

Emevoloelg evowpatwy & auiwy
AKLVNTOTIOIROEWY 163.655 -- 163.655

6. EVowUATEC AKIVNTOMOINCELC

Katd tn Oldpkela tng meplodou ot emevOUCELS OE EVOWHATEG AKLVNTOTolNoelg aviABav oto moco €132.875
yla tnv Etaipia kat €152.815 yia tov ‘Optdo.

Eni Twv evowpatwy akivntomolnoswy tng Etaipiag kat tou opiAou dev upictavtal epmpaypata Bapn.
H Etaipia kat o Optdog yua tnv mepiodo mou €Anée tnv 31" Maptiou 2007 Oev €xel OsOPEUTEL yla VEEC

eMeVOUCELG OE EVOWHATEG AKIVNTOTOINOELG.

7. Emevduoslc o€ akivnta

Eni Twv emeviloswy og akivnta tng Etaipiag dev ugiotavtal spmpaypata Bapn.

Ma 1o akivnto tn¢ Buyatpikng Etaipiag «Liberis Publications Bulgaria OOD» £xel eyypa@ei mpoonpsiwon yia
KaAuyn tpamelikou daveiou mou tnv 31" Maptiou 2007 sixe umoAotmo € 686.000.

H Etaipia kat o Opthog ywa tnv mepiodo mou €AnEe tnv 31" Maptiou 2007 Oev €xel OSOPEUTEL yla VEEC
€MEVOUOELG £TT TWV EMEVOUTIKWY AKIVATWY.
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8. JUUHETOXEC 0E BUYATPIKEC ETAIPIEC

Apgon GUUPETOXN

31 Maprtiou 2007

EAPA-
EMQNYMIA ETAIPIAX XQPA
Afopn Ekdotikn A.E EAAGOa
Libecom A.E EAAGOa
IT Publications EME EAAGOa
Three Dee A.E EAAGOa
Texvikég Ekdooelg A.E. EAAGOa
Liberis Publications
Cyprus Ltd Kumpog
ZuvoAo
31 AekepBpiou 2006
EAPA-
EMQNYMIA ETAIPIAZ XQPA
Afopn Exdotikn A.E EAAGOa
Libecom A.E EAAGOa
IT Publications EME EAAGOa
Three Dee A.E EAAGOa
Texvikég EkSooelg A.E.  EAAGOa
Liberis Publications
Cyprus Ltd Kumpog
ZUvoAo

'EYUUEGN GUUMETOXN

31 Maprtiou 2007

ENQNYMIA ETAIPIAZ
Liberis Publications Bulgaria OOD
Liberis Publications Romania SRL

Liberis Publications FZ-LLC
TexvomoAig A.E.

Texvikn EkBeotakn A.E.
Mass Courier A.E.

31 AskepBpiou 2006

EMQONYMIA ETAIPIAZ
Liberis Publications Bulgaria OOD
Liberis Publications Romania SRL
TexvomoAg A.E.

Texvikn EkBeotakn A.E.
Mass Courier A.E.

NnozOxTO MEOGOAOZ AZIA
ZYM/XHX  ENOMOIHZHZ KTHZHZ
50% OAIKH 4.666.501
100% OAIKH 3.044.927
95.58% OAIKH 1.055.540
100% OAIKH 5.528.386
33.33% OAIKH 4.765.809
100% OAIKH 2.731.766
21.792.929
NnozOxTO MEOGOAOZ AZIA
ZYM/XHX  ENOMOIHZHZ KTHZHZ
50% OAIKH 4.666.501
100% OAIKH 3.044.927
95.58% OAIKH 1.055.540
100% OAIKH 5.528.386
33.33% OAIKH 4.765.809
100% OAIKH 1.766
19.062.929
NnoxzozTO
EAPA-XQPA ZYMMETOXHZ
BouAyapia 75%
Poupavia 75%
Hv. ApaBika
Eppdra 100%
EAAGSa 17%
EAAGOa 33.33%
EAAGSa 20%
NnozoxTOo
EAPA-XQPA ZYMMETOXHZ
BouAyapia 75%
Poupavia 75%
EAAGOa 17%
EAAGSa 33.33%
EAAGOa 20%
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AMOMEIQZ
H AZIAZ

AMOMEIQZ
H AZIAZ

MEOGOAOZ
ENOMOIHZHZ
OAIKH
OAIKH

OAIKH
OAIKH
OAIKH
OAIKH

MEGOAOZ
ENOMOIHZHZ

OAIKH
OAIKH
OAIKH
OAIKH
OAIKH

KAGAPH
AZIA

4.666.501
3.044.927
1.055.540
5.528.386
4.765.809

2.731.766
21.792.929

KAGAPH
AZIA

4.666.501
3.044.927
1.055.540
5.528.386
4.765.809

1.766
19.062.929



8. JUUMETOXEC OE BUYATPIKEC ETAIPIEC (CUVEXELQ)

H Eraipia «Liberis Publications Bulgaria OOD» 10puBnke 1o 2005. H pntpwkn Etaipia «Ekdooelg Aupmépn
A.E.» katéxel péow g Buyatpikng tng «Liberis Publications Cyprus LTD» 1o 75% Tou petoxikoU Ke@aAaiou
NG v AOyw Etaipiag mou éxel wg okomo tnv €kdoon TeplodkwyY otn  BouAyapia. Xtig 15 louviou 2006 n
Etaipia oAokARpwaoe tnv ayopd akiviTou yla Xwpoug ypageiwv otn Zowa. H afia tou akivitou aviAbe oe
€ 966.168.

To 2006 0Wpubnke otn Poupavia n etaipia «Liberis Publications Romania SRL» pe petoxikd ke@dAawo €
250.000 kat avtikeigevo Tnv £kdoon meplodikwy otn Poupavia. H Etaipia «Ekdoceig Aupmépn A.E.» KAtéxel
péow tng Buyatpikig tng «Liberis Publications Cyprus LTD» 1o 75% TOU PETOXIKOU KE@AAAiou tng v AOyw
etalpiag.

Itig 13 ZemtepBpiou 2006 n pntpikn Etaipia améktnoe to 100% tou HETOXIKOU Ke@AAQiou TG eraipiag
«Three Dee A.E» otnv omoia avnkel o padlo@wvikog otabpog «Best Radio 92,6» kai n omoia emumAéov
olaxelpiletal Tov padloPwViKo otabud «Ev Agukw».

Ztig 11 OktwBpiou 2006 n Etaipia mpoéBn otnv ayopd tou 33,33% Tou PETOXIKOU KEPAAAiou tng eTaipiag
«Texvikég Ekdooelg A.E» n omoia OpacTnPIOTIOIEITAl OTOV XWPO TWV eKOOCEWYV TEPLOOIKOU TUTTOU EVW Ol
OpacTnNPIOTNTEG TNG EMEKTEIVOVTIAL HPECW OUYATPIKWY KAl CUYYEVWVY EMIXEIPACEWY OTO XWPO TNG VEAG
TEXvVoAoyiag Kal TANPOWOPIKNAG, OTO XWPO TNG SlopyAvwong eKBECEWY KAl OTO XWPO TWV TAXUHETAPOpwWY. H
Etaipia «Ekodoelg Aupmépn A.E.» €xovtag amoktioel mAsloyn@ia ota PéAN tou AloikntikoU ZupBouAiou Tng
«Texvikég Ekdooelg A.E» aokel 6eomolouca emippon otn O10iKnon autnig Kal yld auto to Adyo n Buydatpikn
oupmeplAapBavetal pe tnv péBodo NG OAIKAG €vomoinong OTIC TAPOUCEG OLKOVOUIKEG KATAOTACELS TNG
Etaipiag.

2ti¢ 31 lavouapiou 2007 katatéBnke to cUVOAO TOU PETOXIKOU Ke@aAdiou Tng staipiag «Liberis Publication
FZ-LLC» amé tnv etaipeia «Liberis Publications Cyprus LTD». Emxelpnyatikdg okomdg tng védg etalpiag
givat n €kdoon meplodikwy ota Hvwuéva ApaBika Epipdra.

2T 22 Maptiou 2007 oAokAnpwOnke auvfnon HETOXIKOU Ke@aAaiou tng Ouyatplkng etaipiag «Liberis
Publications Cyprus Ltd». To cuvoAikd mood augnong kepaAaiou aviABe oe € 2.730.000 kat KAAUPONKe o€
mocootd 100% amd tnv pntplkn Etaipia. Bacikog okomdg tng auvfnong HETOXIKOU Ke@aAaiou eival n
meEpAITéEpW  avamtuén Twv Opactnplotitwy Tou Opidou oTIg ayopég Tou eEwTePlKOU ToOu NON
dpaoctnplomoleitat.

H etapia «Three Dee A.E», o ‘Opthog etaipiwyv «Texvikég Ekddoelg A.E», n etaipeia «Liberis Publications
Bulgaria OOD~» kat n etaipia «Liberis Publications Romania SRL» dev €ixav evowpatwbei otig Evomoinpéveg
Owovopikég Kataotdoelg tng Etaipiag otnv ocuykpion mepiodo tng mponyoUpevng xprong. H etaipia
«Liberis Publication FZ-LLC» O¢gv €ixe evowpatwbei otig Evomoinpéveg Owkovopikég Kataotdaoelg tng Etaipiag
oUTE OTNV CUYKPION TEPiodo tng TPonyoupevng xpnong aAAd oUte Kat otig OIKoVopIKEG Kataotdoelg tng
apéowg TPONYOUHEVNG TTEPLOJOU.
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9. JUUMUETOXEC OE OUYYEVEIC ETALPIEC

"EMUEON CUMHETOXN

31 Maprtiou 2007

MNOXOXTO MEOOAOZX
EMQONYMIA ETAIPIAZ EAPA-XQPA ZYMMETOXHZ ENOMOIHZHZ
Odeon Cineplex SRL Poupavia 50.00% KaBapn 6£on
Alpha Press A.E. EAAGOa 13.20% Kabapn 6£on
Texvokivnon A.E. EAAGOa 11.67% Kabapn 6<on
Xaioatvtivyk A.E. EAAGOa 11.67% Kabapn 6éon
Vision Press A.E. EAAGOa 11.50% KaBapn 6£on

31 AskepBpiou 2006

MNOXOXTO MEOGOAOZX
EMONYMIA ETAIPIAZ EAPA-XQPA ZYMMETOXHZ ENOMOIHZHZ
Alpha Press A.E. EAAGOa 13.20% Kabapn 6£on
Texvokivnon A.E. EAAGOa 11.67% KaBapn 6<on
Xatoawvtivyk A.E. EAAGOa 11.67% KaBapn 6£on
Vision Press A.E. EAAGOa 11.50% KaBapn 6£on

H Buyatpikn etaipia «Texvikég EkOO0eIg A.E.» GUUPETEXEL OTO PETOXIKO KE@AAalo tng etalpiag «Alpha Press
A.E.» pe mooootd 40%, OTO HETOXIKO Ke@AAaio tng «Texvokivnon A.E.» pe mooootd 35%, OTO HETOXIKO
Ke@aAalo Tng «Xatoavtivyk A.E.» pe mocooto 35% kat tng «Vision Press A.E.» pe mooootd 34,49%. MNa to
oUvoAo tng afiag cuppetoxng €1.838.012 oTig wg avw £MevOUGCELG £XEL Yivel TPOBAEWN TARPOUG amopeiwong
OTIG OIKOVOUIKEG KataoTaoelg tng 31 AskepBpiou 2006 tou Opidou «Texvikég EkG0OoeIC ALE. ».

Evtog tou OktwBpiou tou 2006 os cuvepyacia pe tnv etalpia «Stargate Eight Ltd» Buyatpikn tng «Odeon
A.E.» 10pUBnKe amd tnv Buyatpiki etaipia «Liberis Publications Cyprus Ltd» otn Poupavia kat pe £€dpa to
Boukoupéott etalpia umd tnv emwvupia «Odeon Cineplex SRL» pe peToxikd Ke@dAaio €200.000 kat pe
KATAOTATIKO OKOTMO TNV AElTOUpYid TMOAUKIVNUATOYPAPWY KAl TNV SlavOHn KIVNHATOYPA@IKWY TAVIWY OTNn
Poupavia. H «Liberis Publications Cyprus Ltd» cuppeTéxel Katd mocootd 50% OTO PETOXIKO KEPAAALO TNG
etalpeiag.

H etaipia «Odeon Cineplex SRL» Ogv eixe evowpatwbei otic Evomoinpéveg Okovopikég Kataotdoelg tou
OpiAou oTnV GUYKpiolun mepiodo TNG MPONYyoUHEVNG XPNONG, EVW OTNV APECWE TPoNYyoUpevn TEPiodo £ixe
evowpatwoei otig Evomoinpéveg Okovopikég Kataotdoelg tou OpiAou, yia mpwtn @opd, He TNV PEBOJO TG
avaAoylkng evomoinong.

H aAAayn oTo Tpomo £VoWHATWONG oQEiAsTal oto yeyovog OTL 0 ‘OHIAOG doKel ouclwdn £MPPON OTNV €V
AOYyw etalpia éxovtag to OIKAIWHA CUHPHETOXAG OTIC ATOWAOCEIC TNG OLKOVOUIKNG Kal EMIXEIPNHATIKAG
TOAITIKAG TNG, XWPIG OHWG TO SIKAIWHA va KATEUBUVEL TI Tpoava@epBEVTEG TOMTIKEG TNG.
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10. Emevduosic S1a0€0IUEC YIa TWANGN

Apeon cuppeToxn

31 Maprtiou 2007

NnozOxTO
ENQNYMIA ETAIPIAZ EAPA-XQPA 2YMMETOXHZ AZIA
Apyog A.E. EAAGOa 10% 221.655
Exddoelg 4 ENE EAAGOa 25% 1

221.656

H etaipia «Ekdooeig 4 E.MN.E.» Bpioketal os ekkabBapion kal €xel amotiunbei otnv eUAoyn aia tng.

31 AekepBpiou 2006

NnozOxTO
ENQNYMIA ETAIPIAZ EAPA-XQPA 2YMMETOXHZ AZIA
Apyog A.E. EAAGOa 10% 221.655
Exddoelg 4 ENME EAAGOa 25% 1

221.656

‘EMUEON CUMHETOXN

H Buyatpikn etaipia «Texvikég EkOOoelg A.E.» Katéxel 1o 11% TOU PETOXIKOU Ke@aAdiou tng etaipiag
«Eupwmn A.E.» pe aia n omoia avépxetal og €161.408 katd tnv 31 Maptiou 2007.

H etaipia «Liberis Bulgaria OOD» é£xel e€ayopdocel 3.473 pepidia tng etaipiag Olaxeiplong akivitou
«Bellissimo AD» évavti tipnparog €1.776.

11. MakpoTrpOBECUEC ATAITACELC

Ol pakpompoBecpeg amaitnoelg a@opolv Kupiwg O0o0Beiceg e€yyunoelg evolkiaong xwpwv Kat Ba
CUPYN@LOTOUY HE Td HIoBWHATa oTo TEAOG TG Hicbwong.

12. AvaBaAAOUEVEC (DOPOAOYIKEC ATAITAOELC

O avaBaAAOpevog (POPOG UTOAOYIOTNKE O OAEG TIG TPOOWPIVEG OlaWopég pe Bdaon t pEéBodo Twv
UTTOXPEWOCEWYV HE CUVTEAEOTH POpoU 25% (2006: 25%).

H kivnon tng avaBaAAopevng @opoAoyiag agopd HOVo 0€ XPEWON TNG KATACTACNG ATOTEAECUATWY XPNong
Kal Ogv uTidpxel ameubeiag emidpaon ota idla Ke@dAala.

13. METOXIKO KEWPAAdLO

Ap1Budg MeToxIiko Yrép 10 ‘I61€g

HETOXWV Ke@AAaio aptio HETOXEG ZuvoAo
31.12.2006 19.146.000 11.296.140 11.345.092 - 22.641.232
31.03.2007 19.146.000 11.296.140 11.345.092 - 22.641.232

O oUVOAIKOG aplBuog Twy PETOXWY avépxetal o€ 19.146.000 (2006: 19.146.000), pe ovopaotikn aia 0.59€
(2006: 0.59€). To cUvoAo NG a&iag Twv HETOXWV EXEL KAaTaBANDBEi.
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14. Advela

To dwabéoipo mpog avainyn Kat xprion HEPog Tou TpamedikoU 0avelopoU Kal Ke@aAaiou Kivnong Katd tnv
31 Mapriou 2007 yia v etaipia avépxetal o€ €3.200.000.

15. Ynmoxpewoelc Napoxwyv NpoowmKou Adyw £€E660U AMO TNV UTNPECIA

Ol UTTOXPEWOCELG TIAPOXWV TPOoWTIKOU Adyw ££600u amd tnv umnpecia yia tnv Etaipia kat tov ‘Opiho €xouv
umroAoyloTel Baon avaAoyloTIKAG HEAETNG aveEAPTNTOU AVAAOYLOTH.

16. AOITTEC UTTOXPEWGELC

Ot HaKPOTIPOBECHEG UTIOXPEWOELG AWOopoUV KUPIwg ANPBEICEG EYYUNOELG EVOIKIAONG XWPWVY GE TPITOUG Kal
Ba cupywnelotouy P ta Pobwpata oto TéAog Tng HioBwong Kabwg Kat mpoBAewn TG Buyatplkng etaipiag
«Texvikég Ekdooelg A.E.» yla katamtwoelg eyyunocewv mooou €1.804.941 mou éxouv OoBei umép
Tpanmedlkwy Oaveiwv Kal XpnpatodoTIKWY HIoOWoEWY TNG CUYYEVOUG Tpog autiyv etalpia «Alpha Press
AE.».

17. ®opog Elcodnparog

Ao TG etaipieg Tou Opidou n pntpikn Etaipia éxel eAeyxBei popoAoyikd péxpl Kat Tn xpron 2004. H «Aéopn
Ekdotikn A.E.» €xel gAeyxBel @opoAoylkd péxplt Kat tnv xpron 2002. H «Libecom A.E.» €xel eAeyxOei
(POPOAOYIKA PEXPL Kal Tn xprion 2004. H «t Publications EME» dgv €xel eAeyxBei popoloyika amo tnyv idpuon
NG 29.10.2004. H «Liberis Publications Cyprus Ltd» Ogv é€xel eAeyxBei popoAoyikd améd tnv idpuon Tng
22.06.2005. H «Liberis Publications Bulgaria OOD~» Ogv €xel eAeyxBei popoloyikd amd tnv idpuch Tng
29.06.2005. H etaipia «Three Dee A.E» dev €xel eAeyxBei popoloyikda amo tnyv idpuon tng tnv 28.06.2001. H
«Liberis Publications Romania SRL» Ogv éxel eAeyxOei popoAoyikda amd tnv idpuon tng 10.01.2006. H etaipia
«Texvikég Ekdooelg A.E.» Ogv €xel eleyxBel @opoloylkd yla TG xpnoelg 2004 éwg 2006. H etapia
«TexvomoMg A.E.» Ogv €xel eAeyxBei popoAoylkd yia Tig xproelg 2001 €wg 2006. H etaipia «Texviki
ExBeclakn A.E.» dev éxel eAeyxBei popoAoylkd yia Tig xproelg 2005 kat 2006. H etaipeia «Mass Courier
A.E.» Oev €xel eAeyxBei @opoAoyikd yia Tig xproelg 2003 £wg 2006. H etaipeia «AA@a Mpég A.E.» Ogv €xel
eAeyxBel @opoloykda yla TG xproelg 2003 éwg 2006. H etaipia «Xawoartivyk A.E.» dev éxel eleyxBei
(POPOAOYIKA Yyla TG XpRoelg 2003 £wg 2006. H etaipia «Texvokivnon A.E.» dev éxel eAeyxBel popoloyikd
yla TG xpnoelg 2003 £wg 2006. H etaipia «Vision Press A.E.» dev éxel eAeyxBei (popoAoylkd yla Tig XpAoELg
2003 £wg 2006. OMOTE Ol (POPOAOYIKEG UTIOXPEWOELG TWV ETALPEIWY OEV EXOUV KATAOTEL OPIOTIKEG YA TIG
avEAEYKTEG XPNOELG.

18. KEpdn avda PeToxn

‘OptAog

31 Maprtiou 2007 31 MapTiou 2006
(Znpieg) / k€PAN xpriong amooldOHEVA GTOUG
HETOXOUG (617.440) (936.733)
Mécog 6pog peToxwyY 19.146.000 19.077.129
(Znpieg) / k€PON ava petoxn (0.03) (0.05)
Mntpikn etaipeia

31 Maprtiou 2007 31 Maptiou 2006
Képdn / ({npieg) xpriong amodidOUEVA GTOUG
HETOXOUG (526.902) (852.542)
Mécog 6pog peToxwy 19.146.000 19.077.129
(Znpieg) / k€PON ava petoxn (0.03) (0.04)
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Ta ké€pOn ava petoxn umoAoyilovral OSaipwvtag To KEPOGOG AmodOTEO OTOUG HETOXOUG TPOC TO
OTAOUIOPEVO HEGO OPO TWV KOLWVWYV HETOXWY HEIOV TIC TUXOV KATEXOHEVEG (OIEG HETOXEG.

19. ATacXoAOULEVO TTPOCWTILKO

To amaocxoAoUpevo TPoowKO Katd tnv 31n Maptiou 2007 avepxdtav o 687 atopa yia tov Opido kat 406
artopa ywa tnv Mntpikn Etaipia.

Avtictoixa katd tnv 31" Maptiou 2006 to amacxoAoUUEVO TPOOWTIKO avepxotav o€ 558 dtopa yia tov
‘OptAo kat 436 dtopa ywa tnv Mntpikn Etaipia.

20. JuvaAAayEc Kat uoAolra Ye ouvoedEUEVA PHEPN

1 lavouapiou - 1 lavouapiou -
‘OgiAog 31 Maprtiou 31 Maprtiou
2007 2006
NwARoeig OpiAou TPoG cUYYEVEIG eTalpieg
Three Dee A.E. -- 6.148
- 6.148
Ayopég OpiAou amod ouyyeveig
Three Dee A.E -- 44.633
- 44.633
Ynoxpewoeig OUiAou Tpog CUYYEVEIG
Three Dee A.E. -- (118.888)
-- (118.888)
Amaitiosig OpiAou amo cuyyeveig etaipieg
KaBBabdg Kwvotavtivog (Padlopwvikog ZTabuog Ev Asukw) 119.761
119.761
ApoiB£g dloiknong
ApoBég peAwyv AloikntikoU ZupBouAiou & Aleubuvtikwy
OTEAEXWV 210.180 199.558
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20. JuvaAAayEc Kat umoAolrra pe ouvoedeUEVA PEPN (CUVEXELT)

1 lavouapiou -

1 lavouapiou -

Mntpikn 31 Mapriou 31 Maprtiou
2007 2006
MwARGCEIG PINTPIKAG TTPOG CUYYEVEIG ETAIPIEG
Three Dee A.E 5.190 5.808
IT Publications E.M.E. 79.963 40.435
TexvomoAg A.E. 10.391 -
Texvikn EkBeolakn A.E 443
Texvikég Ekddoelg A.E. 82.498
Aéopn Ekdotikn A.E. 2.337 --
Libecom A.E. 6.000 6.000
186.822 52.243
AYOpEG UNTPLKAG ATIO GUYYEVEIG eTalpieg
Three Dee A.E. 1.012 43.579
IT Publications E.T.E. 579 610
Libecom A.E. 179 --
Texvikég Ekdooelg A.E. 1.330
TexvomoAg A.E. 4.200 --
Aéopn Ekdotikn A.E. 576 1.685
Mass Courier A.E. 5.846 --
13.722 45.874
YTMOXPEWOEIG UNTPIKNAG TIPOG CUYYEVEIG ETAIPIES
IT Publications E.N.E. (29.264)
Mass Courier A.E. (3.243) --
Three Dee A.E. -- (99.932)
Aéopn Ekdotikn A.E. (17.518) (43.390)
(50.025) (143.322)
ATAITAOCELG UNTPIKAG ATIO GUYYEVEIG ETALPIEG
Three Dee A.E 25.276 --
IT Publications E.T.E. -- 40.355
Texvikn EkBeotakn A.E 1.171 --
Texvikég Ekdooelg A.E. 61.016
TexvomoAg A.E. 22.470 --
Libecom A.E. 18.731 176.360
Liberis Publications Cyprus 180.234 730.234
308.898 946.949
Apoi1BEg Sdloiknong
ApolBEC peAwv AlolkntikoU XupBouAiou & AleUBUVTIKWY
ZTEAEXWV 200.580 199.558

Ol ouvaAAayig agopoUlv oc ayopeg / MWANCEIG TPWTWY Kal BondnTikwv UAWY, TAPOXH UTNPECLWOY
Slagnpiong Kat evoikia mou kataBaAAovtal otnv Etaipia yia tn xpnon ypageinwy twyv Buyatpikwy.
Ol ouvaAAayEG TPaAypATOTOolOUVTIAl OE TMPAYHATIKEG afieg Kal PE TOUG LoXUOVTEG KABE @opd OPOUC TNG

ayopdc.
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21. EVOEXOUEVEC UTOXPEWOEIC KAl ATTAITNOELC

Agv umdpxouv emidIkeg N umo dlattnoia diagopég tng Etalpiag kat tou Opidou, kabBwg emiong KAl amo@Aacelg
OKACTIKWY 1 OlOIKNTIKWY OPYAvWY TOU €VOEXETAL VA €XOUV ONUAVTIKA EMMTWON OTNV OLKOVOUIKN
katdotaon R Asttoupyia tng ETaipiag kat twv Buydtplkwy Tng.

AOYW NG PeEPOPEVNG OLAKOTIAG OXETIKNAG oUpBaong £ékdoong tou meplodikou PC Magazine otnv EAAGGa amé
v etalpia «Aiumekoy A.E.» eKKPEHUOUV OIKACTIKEG ATOQACELG TTOU GUHQWVA HE TNV OXETIKNA YVWHATEUON
Twv Nopikwy XupBoUAwv tng Etaipiag, 6a Oikawwoouv tnv «Aigmekouy A.E.» kat 6a mpokaAéoouv Tnv
OLKOVOMIKN aTOKATACTACN TNG £Talpiag oto mPoBAETTO PEAAOVY.

TéAog, Ta amoteAéopata tng Buyatpikng etaipiag «Texvikég Ekdooelg A.E.» katd tig xpnoeig 2005 kat 2006
Kal Tavtwg mpiv tnv nuepounvia e€ayopdg amo tnv Etaipia emBaplvOnkav pe GUVOAIKO TTOo6 TPABAEWNG
€5.590.566 mou ag@opoUuv oTo GUVOAO TWV £YYUNCEWYV ToU €ixe avaAdBel n ev Adyw eTaipia yla Aoyaplacpo
NG ouyyevoug tng «Alpha Press A.E.». ZUppwva pe 1o dpBpo 858 tou AotikoU Kwlika n «TEXVIKEG
Ekdooelg A.E.» dikaloUtal To oUVOAO TwV £YyUunoswv mou dlatnpoloay ol MOTWTPLEG Kal €Xel NON Kivnoei
OIKAOTIKWE Kal e§wdikwg yia Tnv eiompagn autou, TOCO AMO TNV TPWTOOPEIAETION OGO Kal amd Toug
AowmoUg ouveyyuntég. Kabe peAdovtikn eiompaln amd tnv etaipia moooU OXETIKA HE TA Tapamavw 6a
anoteAéoel Tautoxpova Kat €060 tou Opidou.

22. F'eyovOtd PETA TNV NUEPOUNVIA GUVTAENC TWV OIKOVOULKWY KATAGTAGEWY

271G 26 AmptAiou 2007 mpaypatomolnOnkKe n e§ayopd TOU UTTOAOITTOU TWV ETAIPIKWY HEPLOiwY TNG HElOWN®Iag
otnv etaipia «IT Publications Hellas E.M.E» tol mocooto 4,42% kat n Etaipia katéxel mAéov 1o cUVOAO Twy
ETALPIKWY HEPLOIWV TNG €V AOYW £TaAlpiag.
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