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1.1. Evowapeoor Xuvorrtikoi Icoroyiopotl
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpcd Inpeioon 31/3/2007 31/12/2006 31/3/2007 31/12/2006
ENEPIHTIKO
Mn Kukho@opovV evVEPYNTIKO
Evoopata mayo 5 486.098.093 487.703.738 312.866.261 314.997.859
Avhla Teplovctokd ototyeio 6 1.120.603 1.503.809 673.754 918.192
Emnevdvoelg oe axivnto 7 5.390.523 5.448.711 -
Enevdvoelg oe ovyyeveis emyelpnoeig 10 7.497.046 7.635.257 4.361.423 4.361.423
Emevdvoeig oe Buyatpikés emyelpioelg 9 - - 81.362.181 81.362.181
Xpnpoatookovopkd ototyeia Stobécipa Tpog TOAnoN 1.113.791 1.211.870 309.796 407.875
AvoBaAlOpEVES POPOLOYIKES OTOLTNGELS 627.756 848.369 - -
Mopdyoyo 13 1.847.409 1.142.904 467.838 375.084
Aowmég anotoeig 3.184.457 2.979.746 2.294.194 2.315.512
506.879.678 508.474.404 402.335.447 404.738.126
Kvklo@opovv evepynTiké
Amofépata 250.142.086 261.115.749 154.385.685 174.046.468
Epmopikég kot Aowmég amoitoelg 269.086.089 216.046.811 182.720.761 136.295.327
Hapdayoyo 13 4.668.372 5.401.831 3.791.957 4.163.056
Topeloncd dtobéora kot tlooddvapo 31.689.109 27.485.119 8.956.896 10.960.528
555.585.656 510.049.510 349.855.299 325.465.379
XHvoro evepyNTIKOD 1.062.465.334 1.018.523.914 752.190.746 730.203.505
IATIA KE®AAAIA
Tora ke@dAoro amwod136peva 6TOVG NETONOVS
Metoykoé kepdiato 37.218.245 37.218.245 37.218.245 37.218.245
AmoBepatikd vrEp to dpTio 158.654.004 158.654.004 158.654.004 158.654.004
Tovorhoypatikés Stapopég evomoinong EEvev Buyatpikdv 1.239.692 1.521.343 - -
Aowrd amobepotikd 149.606.869 150.779.507 123.979.774 125.762.449
Képdn/ (Enpiée) eig véov 180.855.240 172.420.302 160.125.085 152.433.532
ZHvoho 527.574.050 520.593.401 479.977.108 474.068.230
Akardpato peroyneiog 48.207.555 46.531.053 -
Xovoho 13imv keparainv 575.781.605 567.124.454 479.977.108 474.068.230
YIHOXPEQXEIX
Mokpomtpo0sopeg VITOYPEDGELS
Advewn 11 187.949.377 192.013.463 111.079.869 113.079.869
Yroypedoelg and ypnuotodoTikés odooelg 12 52.381 57.452 -
Tapdayoyo 13 89.329 202.610 - 64.230
AvaarhOpEVEG POPOLOYIKES VITOYPEDCELS 58.202.441 57.739.394 44.726.827 43.952.274
Ymoypedoelg mapoymv Tpoc®mikod Adyw ££6d0v and v
VInpEGio 8.070.199 7.915.326 6.058.934 5.914.479
Emyyopnynoeig 10.200.181 10.415.519 9.360.882 9.526.781
IpoPréyerg - 130.146 - -
264.563.908 268.473.910 171.226.512 172.537.633
BpayvrpéBsopes vroypedosig
ITpounBevTég Kot AoUég VITOYPEDTELS 105.691.012 89.565.817 59.924.232 49.677.254
Yroypéwon and Opo 1G0ONUOTOG 6.060.927 6.264.783 3.430.418 2.848.972
Advew 11 107.176.076 83.844.929 34.972.250 28.153.795
Ymoypedoeig amd ypnpHatodoTikég Hobmoetg 12 55.904 66.341 - -
Mapdyoyo 13 3.120.902 3.072.970 2.660.226 2.821.911
IpoPréyerg 15.000 110.710 - 95.710
222.119.821 182.925.550 100.987.126 83.597.642
X1HVOLO VITOYPEDCEMV 486.683.729 451.399.460 272.213.638 256.135.275
TOVoro 181®V KEPUAAI®MV KUl VTOYPEDGEMV 1.062.465.334 1.018.523.914 752.190.746 730.203.505

Ot onpeldoelg oTIg GeAIdEG 6 £m¢ 18 amoTeEAOVV OVATOCTAGTO LEPOG CVTAOV TOV EVOIIUECHV GUVOTTIKOV OIKOVOUIKMV
KOTOOTAGEWDV.
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1.2. Evowdpeoeg Tuvontikéc Kataotaseig Aoyapracopod AToteleopdtov
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
3pveg £og 3pveg £og 3pnves £og 3unves £mg
Tooa oe Evpcd np. 31/3/2007 31/3/2006 31/3/2007 31/3/2006
HNoMceg 268.715.750 204.331.820 179.931.716 139.530.181
Kootog IToinbévrov -243.984.342 -186.362.261 -168.353.925 -129.956.328
Mewkté Képdog 24.731.408 17.969.559 11.577.791 9.573.853
"E€oda d160e0mg -7.381.402 -6.483.627 -1.879.411 -1.499.381
"E&oda dtoiknomng -5.030.952 -4.929.262 -2.467.398 -2.776.338
Aowmd €c0do. / (€€0da) expetdrrevong (kabapd) 1.080.407 1.935.425 485.904 237.704
AmoteliopoTo EKPETAAAEVONG 13.399.461 8.492.095 7.716.886 5.535.838
Xpnuorooucovopikd £€oda - kabapd -1.323.121 -1.846.155 168.309 -833.697
‘Ecodo and pepiopore 379.898 - 1.866.040 574.000
Képdn/ Znmiég and cvyyeveig emyeipnoeig 10 -138.197 323.056 - -
Képon mpo popov 12.318.041 6.968.996 9.751.235 5.276.141
DOpog E1GOSNHOTOG 16 -2.302.794 -2.269.181 -2.059.893 -1.401.251
KaBapa képdn teprédov amd cuveilopeveg
dpaoTNPLOTNTES 10.015.247 4.699.815 7.691.342 3.874.890
Kortavepnpévo o :
Metoy0vg TG UNTPIKNG 8.950.765 4.081.047 7.691.342 3.874.890
Awondpato petoyneiog 1.064.482 618.768 - -
10.015.247 4.699.815 7.691.342 3.874.890
Képon ava petoyn mov avaroyovv 6tovg
HETOXOVG TG MNTPIKNG VL0 TNV TEPT0HO
(exppacpéva ce € avd petoyn)
Boowd kot petopéva 18 0,072 0,033 0,062 0,031
AmocPéoelg teptodov 11.611.411 11.441.461 7.018.717 7.099.356

O1 onpeIDGELS 6TIG GEAIdES 6 £m¢ 18 amoTEAOVV aVATOCTUGTO LEPOG AVTAOV TMV EVOLAUEGHOY GUVOTTIKMY OIKOVOUIK®V

KOTAOTACEDV.
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r 14 r r r r
1.3. Evowapeoeg Xovontikéc Kataotasaig Metaforov Idiov Keparaiov
Xovoro
AT08130peva 6TOVG PETOXOVS TNG PNTPIKIG Awkadpoto Isiov
Zuverraypotikég Meswoyneiog Kegahaiov
MeToyukéd Amo0gpoTikd Aowd Amoteléopata drapopéc

Tood oe Evpcd KeQaharo £vroyng aliog amodepaTIKG £1G véov gvomoinong Xivoro
ENOIIOIHMENA XTOIXEIA
Ynrorowro otig 1 Iavovapiov 2006 195.872.249 10.435.128 143.621.370 155.554.710 759.488 506.242.945 44.553.398 550.796.343
TovoArayHOTIKES SlapopEg -248.192 -252.037 -500.229 73.406 -426.823
Képdog / (Enpud) mov avayvopictke dueoco ota
O kepahouo, 1.742.978 2.048 1.745.026 153.675 1.898.701
KoBopo képdog meprodov 4.081.047 4.081.047 618.768 4.699.815
ZOVOAO avOryVOPLGHEVOL KaBopod kEPSoug
TEPLOdOV - 1.742.978 - 3.834.903 -252.037 5.325.844 845.849 6.171.693
Metagopd amobepatikdv 181.589 -181.589 - -

- - 181.589 -181.589 - - - -
Ynorowro otig 31 Mapriov 2006 195.872.249 12.178.106 143.802.959 159.208.024 507.451 511.568.789 45.399.247 556.968.036
Ynérouro otig 1 Iavovapiov 2007 195.872.249 5.716.217 145.063.290 172.420.302 1.521.343 520.593.401 46.531.053 567.124.454
ZoVOALOYHOTIKES SLpOpES -4.272 27.242 -281.651 -258.681 3.785 -254.896
Képdog / (Enpud) mov avayvepiotke Gpese oo
S0 kepahana -1.571.068 - -140.367 -1.711.435 608.235 -1.103.200
Kabapo képdog meptodov 8.950.765 8.950.765 1.064.482 10.015.247
Zovoro avayvepiopévou kabopod kEpdovg
TEPLOSOV - -1.575.340 - 8.837.640 -281.651 6.980.649 1.676.502 8.657.151
Metoagpopd amobepoaticdv 402.702 -402.702 - -
Mépiopo -

- - 402.702 -402.702 - - - -
Ynérouro otig 31 Maptiov 2007 195.872.249 4.140.877 145.465.992 180.855.240 1.239.692  527.574.050 48.207.555 575.781.605
ETAIPIKA ETOIXEIA
Ynrorowro otig 1 Iavovapiov 2006 195.872.249 5.811.087 120.300.992 139.448.237 - 461.432.565 461.432.565
Képdog / (Enpud) mov avayvepiotke Gpese oo
S0 kepahana -100.023 -100.023 -100.023
Kabapd képdog meptodov 3.874.890 3.874.890 3.874.890
ZOVORO avOyVOPLSHEVOL KaBopod KEPSOUG
TEPLOdOV - -100.023 - 3.874.890 - 3.774.867 3.774.867
Yrorowro otig 31 Maptiov 2006 195.872.249 5.711.064 120.300.992 143.323.127 - 465.207.432 465.207.432
Ynrorowro otig 1 Iavovapiov 2007 195.872.249 5.100.677 120.661.772 152.433.532 474.068.230 474.068.230
Képdog / ({nud) mov avayvepiotnke dpeca ota
B0 kepahono, -1.782.675 211 -1.782.464 -1.782.464
Kabapd képdog meptodov 7.691.342 7.691.342 7.691.342
ZOVOAO avOryVOPLGHEVOL KaBopod kEPSoug
TEPLOdOV - -1.782.675 - 7.691.553 - 5.908.878 5.908.878
Ynorowro otig 31 Mapriov 2007 195.872.249 3.318.002 120.661.772 160.125.085 - 479.977.108 479.977.108

O1 onpEIDGELS 6TIG GEAIdES 6 Em¢ 18 amoTEAOVV aVATOCTUGTO LEPOG AVTAOV TMV EVOLAUEGHOY GUVOTTIKMY OIKOVOUIK®V
KOTOGTACEQDV.
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14. Evowdpeoeg Xovontikéc Kataotacseig Tapswokov Poov
ENOIIOIHMENA
Inp. XTOIXEIA ETAIPIKA XTOIXEIA
1/1 ¢mg 1/1 é¢mg 1/1 émg 1/1 ¢emg
Tooa oe Evpd 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Taperokés poés amd LerTOVPYIKES dPASTNPLOTNTES
Topelonég poés amd AELTovpykKés dpacTnpPLOTNTES 8 -5.076.202 -14.760.335 -4.041.356 -6.718.572
Korapinbévteg toxot -3.016.768 -1.536.429 -1.857.437 -166.560
Kartapinbeig popog etcodnpotog -42.367
KoaBapéc taperakés poés omd Lertovpytkég dpaotnpréTnTeg -8.092.970 -16.339.131 -5.898.793 -6.885.132
Topewokés poég amd ETEVOVTIKES dPaoTNPLOTNTES
AY0pég EVOOUATMOV TEPLOVCLOKADV GTOLXEIDV -10.079.070 -4.177.807 -4.630.867 -2.143.802
Ayopég GOV TEPLOVGIAKMY GTOKEIV -38.535 -47.606 -12.915 -840
Enevdvoelg og axivnto - -57.927 - -
Holioeg evodpotmv mayiov 14.363 31.454 8.404 16.114
Mepiopota ewompaydévra - - 1.866.040 574.000
IMoANGELS XPNUOTOOIKOVOLK®DY TEPLOVGLOKADV GTOLEIOV SLBESIU®VY TPOG
ndANoN 98.080 - 98.080 -
Toéxot mov elompdydnkov 1.980.907 1.300.368 1.747.893 942.957
ADENGN GLUHETOYNG OE GLYYEVELS - -20.040 - -
MetaBor pakpompdhecumy anotycmy - 24.283 - -
KoOopic Tapsraxig pog amd emevovTiKEG dpacTnpréTNTES -8.024.255 -2.947.275 -923.365 -611.571
Taperokés poég amd YPNRATOSOTIKES SPAGTIPLOTITES
Mepiopota TAnpmOEvTa 68 HETOXOVS TG UNTPIKNG -142 -224 -142 -224
Advelo avoneéva 26.574.473 21.840.998 7.481.209 9.461.709
AmomAnpopr SaVEIGHOD -6.759.410 -1.059.299 -2.662.754 -662.754
MetaBorés kepalaiov xpNUOTOSOTIKOV eHDGEDY -15.508 43.374 - -
Toppetoyn HeTOY®V petoyneiog og veoidpubeica Buyatpikn 603.759 - - -
Aowd - - 213 -
KoaBapéc taperokég poéc amd ypnpotodoTikéic dpactnpréTnTeg 20.403.172 20.824.849 4.818.526 8.798.731
KaBapn (neioon)/ avénon ota topsiokd Stodicipa Kot 16odovopo 4.285.947 1.538.443 -2.003.632 1.302.028
Tapetaxd Swbéoyia oty apyn e teptddon 27.485.119 13.712.643 10.960.528 1.291.962
ZUVOALOYHOTIKEG S10QOPEG OTA TAHEIKE S1afEcTLOL -81.957 -43.238 - -
Topgwokd drebécipa 610 TEh0g THS TEPLOdOV 31.689.109 15.207.848 8.956.896 2.593.990

Ot onpueldoelg oTig 6eAideg 6 Em¢ 18 amoTeAoVV OVATOCTAGTO LEPOG CVTAOV TOV EVOLIUECOV CUVOTTIKOV OLKOVOUIKMV
KOTOOTAGEWV.
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1.5. LN UELAGELS EMTL TOV EVOLIUECOV GUVOTTIKAOV OLKOVOUIKAOV KOTUCTACEOV
1. I'evikéc mAnpogopisg

Ol GUVNLEVEG OIKOVOLUKES KOTUOTAGES TEPIAAUPAVOUV TIG EVOLAUECES GUVOTTIKEG ETOIPIKES OIKOVOUIKES KATAGTAGELG
g EABAA A.E. (n «Etaipeion) Kot Tig EVOIAUECSES CUVOTTIKEG EVOTOUUEVES OIKOVOLUKES KOTAOTACELS TG Etanpeiog kot
v Buyatpikdv g (poli o «KOphogy).

H EABAA EAAHNIKH BIOMHXANIA AAOYMINIOY A.E. (n «Etopeion) kot ot Buyarpikég g (pali o «Opiogy)
dpaotnpilonoteital, Topaywykd, oy EAALGSa, otnv M. Bpetavia kot otnv Boviyapia (pécw g Buyatpuig ETEM A.E.),
kot TpomBet Ta Tpoidvta g SeBvac, pe Kuprotepovg tpoopiopovg v E.E., tig HITA kot v A. Avatolr.

H Etapeia edpevel oty EAAGSa, A. Meooyeiwv 2-4, AOnvo kor ta Ipageio g eivar aro 570 yid. EOv. Odod AOnvarv-
Aopiag, Owvogora, Boiwtiag. H nhektpovikn dievbvven g Etaupeiog eivor www.elval.gr

Ot petoyéc g Etapeiog dtampaypatevoviol oto Xpnuatiotipo ASidv AOnvov.

Ot cuVNUEEVEG EVOLIIECEG CUVOTTIKEG OLKOVOUIKEG KOTAOTACEL, £Yovv eyKplBel mpog dnpocievon omd 10 AlOKNTIKO
SvpPodhio g Etarpeiag tnv 11" Maiov 2007.

2. Apyéc ovvtalng TOV EVOLINECOV GUVOTTTIKOV OIKOVOULKMDV KOTUGTAGEMV

Ot GUVNULEVEG EVOLAETEG CUVOTTIKEG OIKOVOLIKEG KOTOGTAGELS TNG ETOLPEING TNG TPIUN VNG TTepLdodov mov EAnée v 31n
Moptiov 2007 éyovv ocvvtaybei copemva pe 1o Aebvég Aoyiotikd Ipotvmo («AAIl») 34 «Evdidpeces okovopikég
KOTOGTAGELD.

Ot cvvnupéveg evOLIUESEG GUVOTTIKEG OLKOVOUIKEG KOTOOTAGELS Ogv mepllopfdvouv OAeg TG mANpogopiec Kot
YVOGTOTOU|GELG TOV ATOLTOVVTOL GTLG ETIOLEG OIKOVOLUKES KATAGTACELG KOt TPENEL VoL ANPOODV VITOYN 0 GLVOVAGUS LE TIg
owovoutkés kataotdoelg ™G 31ng Askepfpiov 2006, mov eivar dabéoipeg oty 16tooeMda Tov Opilov pe NAEKTPOVIKT
devbuvon www.elval.gr.

Ot AOYIOTIKEG apyEC TTOL XPNOLULOTOWONKAY Yo TNV TPOETOLOGIN KOl TNV TOPOLGINCT] TOV GUVNUUEVOY EVOLAUECOY
OIKOVOUIK®DV KATAUOTAGEWDV EIVOL GUVETELG JLE TIG AOYIOTIKEG OPYES TOV YPNCILOTOONKAY Y1 T GVVTAEN TMV OIKOVOUIK®OY
kataotdoewv g Etapeiog kot Tov Opilov yio v ypnon mov éanée otig 31 AekepPpiov tov 2006.

"Exet yiver éxdoon véov AIIXII, Tpomonot|cemv Kot SlepUNnVeLDY, Ta OToid ival VITOYPEMTIKA Y10l AOYIOTIKES YPNOELS TOL
Eexwvouv v 1 lavovapiov 2007 1 petaysvéotepa. H ektipnon g Awoiknong tov Opidov kot g Etaipeiog oyetikd pe v
eMidpacn and TNV EPAPLOYY AVTAOV TOV VEDV TPOTOTMV Kot SIEPUNVELDV TapaTiBETOL TAPUKAT®:

AIIXII 7, Xpyuotooikovouikd uéca: I'vaetomonjcels Kol GOUTANPOUOTIKN TPocopuoyn oto AAII 1, Ilapovsioocy twv
Owovouitkdyv Karaoracewv -I'voorornoujoels Kepoldaiov (spoppoletol yloo eToleg AoyIoTikéG meptddovg mov Eekvovy
kot 1 petd v 1 lavovapiov 2007)

To AIIXIT 7 oamottel TEPUITEP® YVOGTOTOMGELS OVOQOPIKA LE TO YPNUOTOOKOVOIKG Héoa [E okomd T Peitimon tng
TOPEXOLEVIG TANPOPOPNOTG KOl CUYKEKPILEVO, ATTOLTEL T YVMOGTOTOINGT TOLOTIKAV KOl TOCOTIKMV TANPOPOPLOV CYETIKA LE
v €kbeor o€ KvdHVOUg TPoePYOUEVOLS OO YpTHaToOtKOVOpKA pésa. Edikotepa, mpokabopilel eEldyiotes omattodpeveg
YVOGTOTOW|CEL; GE OYECN HE TOV TOTOTIKO Kivouvo, Tov Kivduvo peuotdtnTog Kot tov Kivduvo ayopds (emPdaiiet tnv
avdivon svaohnoiog oyetikd pe tov kivouvo ayopds). To AIIXIT 7 ovikabiotd to AAIL 30 (I'vootomomoelg ortig
Owovopkég Kataotdoeig Tponeldv kot Xpnuotomototikedv [dpupdtov) Kot Tig anaitioels yvaotonooewy tov AAIT 32,
(Xpnpatoowovopkd Méoa: I'vootomowoelg kot Tlapovsioon). ‘Exet epappoyn oe Oieg Tig eronpeieg mov cuvtdosovv
OKoVoIKES KaTaoTdoelg cupemva pe oo ATIXTI.

H oyeticn mpocappoyn tov AAIL 1 apopd o€ YvOOTOTOMGELS GYETIKA e TO VYog TV Keporoinv piog emntyeipnong kabadg
Kot Yo ToV TpOTo 1oL yivetot 1 dwayeipion avtdv. O 6piog Ppioketol oe otddlo e&€taong tov enmtoce®v Tov AITXIT 7
OT1G OIKOVOUIKES TOV KOTOOTAGELS.

AIIXII 8, Aerrovpyixoi Toucic (epapudletor ylo €T01EC AOYIOTIKEG TEPLOdOVG TOV EgKvovy KaTd 1) petd v 1 Iavovapiov
2009)

To AIIXIT 8 oavikabiotd 1o AAIL 14 Owovouurés Inpopopics kord touéo kol VIOOETEL ol S10IKNTIKY TPOGEYYIoN
OVAQOPLKE LLE TIG OIKOVOLLKEG TANPOQOpieg Tov divoviat katd Topéa. H mAnpopdpnon mov Ba mopéyetor Oa gival avt mov
YPNOWOTOLEL 1] S10{KNOT ECMOTEPIKA Yo TNV AEOAGYNON TG OTAI0ONG TMV AEITOVPYIKOV TOLEMV KOl TNV KOTOVOUT TOP®V
o€ 0VTOVG TOVG Topelc. AvTth 1| TANPOEOPNoN UTopel va eivat StaPopeTiKy and avTy TOL TAPOVGLALETAL GTOV IGOAOYIoUO Kot
KOTAOTOCT OMOTEAECUATMV Kol ot gTaupeieg Bo mpémel va dDooVV eMeENYNOELS KOt CUUPMOVIES AVAPOPIKE UE TG €V AOY®
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Swpopés. O Opthog eivar ot d10d1KAGI0L EKTIUNGONG TG EMIOPAGTIG CLTOV TOL TPOTVLIOV GTLS OIKOVOLUKES TOV KATAUGTACELS.
To AIIXII 8 dev éyxet axodun viobetnOet amd v EE.

Aepunveia 7, Epapuoyi tns npocéyyions avauoppwens tov AAI 29- Oikovouikés katooTdoels € VTepmiOmploTIKéS
otkovouiess (epapudletor yio eTO1EG AOYLIOTIKESG TEPLOS0VE OV Egktvoly katd 1 petd v 1 Maptiov 2006)

H Aepunveia 7 amaitel 60mmg oty nepiodo katd tnv omoia pio etoupeio Slamiotd@vel Ty mopén vrepmindmpiopod oy
olKovopia Tov VoUioHaTog Asttovpyiag g, x®pig va vanpée vepnAnfwpiopog v Tponyovpevn tepiodo, vo epapuodlet Tig
amortnoelg tov AAIT 29 cav vo fitay TavtoTe 01KoVOoio 68 KOTAoTACT VIEPTANOWOPIGUOV.

H Awepunveia 7 dev €xet epappoyn otov Opuiro.

Aepunveia 8, Ieodio epapuoync AIIXIIT 2 (spappoletor yuo €T)01EC AOYIOTIKEG TEPLOSOVG OV EEKIVOVV KATA 1 HETd TNV 1
Maoaiov 2006)

H Awepunveia 8 devipwviletr 0t 1o AIIXII 2 THapoyés mov eCopradvior omd v alio twv petoywv epapuoletol 6€ GUVOAAAYEG
OTIG omoieg (o eToupeion Tapaympel cvppeToykoVs TiTAovg 1 avaiapupdvel v vroypéwon va petafidoet petpntd 1 GAla
mePLoVoLaKd otoyela (mov Pacilovton oty T TOV HETOYXMV TNG), OTOV TO TPOGOOPIGILO avVTAAAQYLa TTov €xel Anedel
eaivetat va givat YyapnAotepo and v VA0 a&io TV CLUULUETOYIK®V TITAMY TOV TAPAXMOPOVVIAL 1) TOV VIOYPEDCEDMY TOV
avorappavovrat.

H Aepunveia 8 dev €yet epappoyn otov Opuro.

Aepunveio 9, Eravextiunon evoouatousvov mopaydywv (poppoletat yuo eTo1EG A0YIoTIKEG TEPLOSOVG OV EEKIVOUV
katd 1 petd v 1 Iovviov 2006)

H Atepunveia 9 amotel 6mog puo etonpeio eXTLd Katd 1660 £vo CUUBOAALO TEPLEYEL £V EVOOUOTMOUEVO TAPAY®YO KOTH TN
OTLYUn ovvVOyNG TOL cLUPBOANIOD, TEPITTMOON KATA TNV OMOL0 ALAYOPEVEL LETAYEVECTEPT] EMAVEKTIUNGT EKTOG €AV LILAPYEL
petafoin otovg 6povg Tov cuUPoAiniov Tov LETARAALOVY OVGLUCTIKG TIG TOUOKES POES.

H Awepunveia 9 dev €yet epappoyn otov Opro.

Awepunveio 10, Evoiaueon Owovouikyy ‘ExOcson ko Amoucioon (epoppoletal yo €TNoleg AoyloTikég meplddovs mov
Eextvouv katd M petd v 1 NoepBpiov 2006)

H Atepunveia 10 pmopei va €yl enidopoor 6TIG OIKOVOUIKES KATAGTAGELS, GE TEPIMTMGT OV avayvoplotel {nuia axopeimong
oe gvdldpeon mepiodo avaopikd pe vrepabio 1 emevODCELS GE GLUUETOXIKOVS TITAOVG daBEcLOoVg TPOG TAOANCN N LN
EIONYUEVOVG GUUUETOYIKOVG TITAOLG TOV TNPOVVTOL OTO KOGTOG, KaOMG avT M omopeimon dev Umopel vo avTIAOYIoTEL Gg
EMOUEVEG EVOLUILECEG 1| ETNOLEG OIKOVOLUKEG KATAGTACELS.

H Awepunveia 10 dev éxet axdun viobeBel and v EE.

Aepunveio 11, AIIXII 2 — Xvvallayés ue 1o1egc Metoyés kar uetalt etaipi@v 1diov Ouilov (epoppoleTorl Yo ETNCLEG
AoYloTIKEG TTEPLOdOVG OV EeKvov KaTd 1 petd v 1| Maptiov 2007)

Avt) n Atepunveia arortel Onwg cuvarrayég 0TS onoieg mapaympeitar oe epyalOpevo dikoimpLo el GLUUETONIKMV TITAMV,
Bewpovvtor yo oKOmoUS AOYIOTIKNG OVTIHETOTIONS ¢ ouoPég mov kabopiloviar omd v ofla Tng HeToyng Kot
Swakovovifovtol pe CUUUETOYIKODE TITAOVGE, OKOLN Kol GTNV TEPITTOOT OOV 1 ETALPELD. EMALYEL 1 EYEL TNV VIOYPEDCT VL
OYOPAGEL QVTOVG TOVG GULUETOYIKOVG TITAOLG OO TPITOLG 1) Ol HETOYOL TNG ETOLPEING TAPEYOVY TOVG TPOC TOPAYDPTON
tithovc. H Awgpunveio emexteivetan emiong kot otov Tpdmo mov ot Buyatpikég yepilovral, 6T OmAES TOVG OIKOVOUIKES
KOTAOTAGEL;, TPOYPAUHOTO OmOv Ol pyalOUEVOL TOVG AOUBAVOLY SUKOIOUOTO €L CUUUETOXIKOV TITAQV TG UNTPIKNG
etoupeiog.

H Awepunveia 11 dev éxet epoppoyn otov Optho. H Aepunveio avtn dev €xet akoun viobetnOei and v EE.

Aepunveio 12, Zovufdces Hapayopnyons (Service Concession Arrangements) (epapuoletor yuo €TolEG AOYIOTIKEG
mePLOdovg mov Egktvovv katd M petd v 1 Iavovapiov 2008)

H Awepunvela 12 mpaypatedetor tov 1pdmo pe tov omoio ot mopaywpnoovyot Ba mpénel va epapudlovv ta vrdpyovia
Aebvn| Tlpotoma Xpnpatooucovopkng ITAnpoedpnong (AIIXII) yio va KaTtoympioovy TG VIOYPEDMGELS TOV avaAaBdvouy
Kol TO OUKOOUOTO 7OV TOVG TOPOYMPOVVTOL OTIS GYXETWKEG ovuPdcels mapaymdpnons. Me Pdon ) Aepunveio ot
TOPAYOPNGLOVYOL OeV B0 TPETEL VOL AVOLYVOPIGOVY TN GYETIKT VIOJOUT O EVOMUTA TAYL0 GTOLYEID, OALG V. avayvopicovy
£V0L PN HOTOOTKOVOLLKO GTOTXEL0 EVEPYNTIKOV KATA 1] £VOL ALGMOUATO TEPIOVGLOKSO GTOLELO.

H Awepunveia 12 dev éxet epoappoyn otov Optho. H Aepunveio avtn dev €xet akoun viobetBei and v EE.

3. XnpovtikES AOYIGTIKEG EKTIUNGELS KOl KPIGELS TG ALOIKN6EMG

Ot ekTufoElg Kol ol kpioelg g droiknong enaveberalovrarl dopkdc Kot facifovtal o 10ToptKa ded0pEVOL KAl TPOGOOKIEG
Yo, LEAAOVTIKG YEYOVOTA, TTOL KPIVOVTOL EDA0YEG COUPMVO, LLE TO, LOYVOVTO.
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O Ophog mpoPaivel oe eKTIUNCELG KOl TAPASOYES OYETIKA He TV €EEMEN TV HEALOVTIKAV YeyovoTmV. Ot EKTIUNACELG Kot
TAPAdOYEG MOV EVEYOLYV ONUOVTIKO KIVOUVO VO TPOKOAECOUV OLGLMOES TPOCUPHOYES OTLG AOYloTKEG afieg TmV
TEPLOVGLOKMV GTOLYEI®MV KOl TV VITOYPEDGEMY GTOVG EXOUEVOLS 12 puveg apopovv Kupimg ¢pdpo elGodMqaTos.

O1 gtaupeieg tov Opidov vdkewvTan o€ dlopopeTikég vopobeaies poporoyiag silcodnuatos. [pokeyévon va TpocdloploTel 1
wpoPreyn tov OHIAOL Y10 TOVG POPOLE EIGOONUATOG ATALTELTOL OVGIAGTIKY AVTIANYN TV aveTtépw. Katd tv kavoviky por|
TOV €PYOOIOV NG emyeipnong Aoufavovy ydpa TOAAEC GUVOAAOYEG KOl VTOAOYIGHOL Yl TOVG OTOIOVG O OKPIBNG
VIOAOYIGUOG TOV POpoV gival aféPfatoc. Xty mepintmon mov ot TEAMKOT pOPOL TOV TPOKVITOLY HETH ad TOVG POPOAOYIKOVE
EAEYYOVG elval Sl0POPETIKOL OO To TOGH TOL aPYIKG eiyav Kotaywpnbei, ot dapopéc avtég Bo emnpedoovy 0 POPO
€1000NLOTOG Kat TIG TPOPAEVELS Yo AvaPOAAOIEVOVG POPOVG BTNV (PTOT] TOV O TPOGIIOPIGHOG TOV POPOLOYIKADV SLAPOPOV
€é\afe yopa.

O Ophog mpoPaivel o EKTYNOELS GYETIKA e TNV amOTiUNoT TV amobspudtov ot KpoTepn T HeTald TpEXOLGOG Kot
rkaBapng pevotonomoung atioc. H pevotomomowun atia pumopet va dapépet oe oyéon pe ekeivn mov ektiundnke Kotd v
nuepopnvia cHVTAENS TV OKOVOIK®OVY Kataotdoewv. EmmAéov n Etaipeia kot o Opthog mpoPaivovy og eXTIUNoELg oYeTIKd
LE TNV OOTIUNON TOV ENEVOVCEDV GE EMLYEPNOELS KOl G€ TAY0 €EOMMOUO otV KpOTEPT T HeTAED TPEYOovcag Kot
avaktionung a&iog avtdv. To mpoyUatikd T0ca UTopEl Vo SIPEPOVY OO TIG EKTIUNOELS KATE TNV NUEPOUN VIO cOVTOENS TV
OIKOVOLUK®MV KATOCTAGEWDV.

Ot wpoPAéyelg vroroyilovtor oty moapodoa atio Tov e£00wv ta omoin, PAcel g KaADTEPNG eKTiUNoNG TG dloiknong,
OmOITOOVIOL Vo KAAOWYOLUV TNV TopoVo DIOXPEMGT TNV MUEPOUN VIO TOL 100A0YIGHOD. To mpoeLoPAnTikd €mTOKIO TOL
YPNOYLOTOLEITAL VIO TOV TPOGOIOPIGUO TNG TaPovcos a&iog aviikatontpilel TG TPEYOVCEG OYOPOiEG EKTIUNOCELS Yol TNV
yPovIKn a&io Tov ¥PLOTOG KOl AVENGELG TTOV 0POPOVY T GUYKEKPLUEVT] VITOYPEMOT).
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4. IAnpo@oépnon kata Topsa

O Opurog duyopiletor og 3 EMLELPNLLOTIKOVG TOUEIG:

(1) "EAaon arovpuviov
(2) Aithoomn arovptviov
(3) Emydproon & Mopeonoinon Alovpviov

To amotedéopata yio kahe Topéa yio Toug 3 uiveg éog 31 Maptiov 2006

3 miveg 06 31 MapTtiov 2006 (Tload Evpa)
LovolKEg PEIKTEG TOM|GEIG ava Topéa
Evdogtanpikég mmiiocelg

Ka0apic norjosig

Agrtovpyikd képdn

Xpnporookovoutkd écoda - £Eoda

Mepidio amoTeleGPATOV GUVIESEUEVOV EMYEPNCEDY
Képdn mpo 9opov

DOpOg E1GOMUUTOG

Ko0apo képdog

31/3/2006
Evepyntikd

ZOVOAO VTOYPEDCEMY

Enevdioeig oe evodpoto, Gbha mayla kot enevd0oELs 6e akivita mdylo

Aowd oTotygio avé Topén mov TEpapPivovton 6Ta amoteléopata Yo Toug 3 piveg £wg 31 Maptiov 2006

3 mveg £mg 31 Maptiov 2006 (ITood Evpod)
Amnoofécelg evodpatev mayiov

AmocPéoeig GbAoV Tayiov

AmnooPécels enevdioemv oe akivita

Zovolo amocPiccv

Amnopeioon anuticeov

Amopeimwon amobepdrtov

To amotedéopata yio kahe Topéa yio Toug 3 uiveg éog 31 Maptiov 2007

3 mjveg éwg 31 Maptiov 2007 (Tlood o¢ Evpcd)
TOVOMKEG PEWKTEG TOM|GEIG Uvd Topéa
Evdoetaupiicég ToMGEg

Kabapic roliosig

Agrtovpyikd képdn

Xpnuatookovopikd £6oda. - ££0da

Mepidio amotereopdTmv cLUVSESEUEVOV ETEIPNCEDV
Képdn mpo gépov

DOPOg E1GOIMUOTOG

KaBapé képdog

31/3/2007
Evepymtikod

ZOVOAO VTOYPEDCEMY

Enevdioelg o€ evompata, Ghia mhylo kot enevdvoelg o€ akivto mhyto

Aowd ototyeio avé topéo Tov TEpapPivovton oo anoteléopata Yo Toug 3 pives £og 31 Maptiov 2007

3 pveg £mg 31 Mapriov 2007 (ITood Evpd)
AmooBéoelg evodpatov mayiov

AmnooPécelg Girwv mayiov

AmooBéoelg enevdvoemv oe akivnTa

XYvolro amooficemv

Amopeimwon anartnoeov

Amopeioon amobepdtmv

ZNUEWDOELS:

1. Z10 gvepyntikod dev cupmeptAapfavetat 1 ovaoiAOLeV GOPOLOYIKY OTA{TNOT, Ol GUUUETOYES KO TO TAPAYMYO. TTOV

SloKpaToHVTOL Yo EUTOPIKOVG CKOTOVS

Emyaproon & Mn
"Elaon Aéhoon Mopgomoinon Kotavepn0évra
177.372.799 33.948.231 6.439.806 1.196.596
-12.691.755 -1.474.395 -270.647 -188.815
164.681.044 32.473.836 6.169.159 1.007.781
6.052.026 2.297.145 -100.270 243.194
-1.184.206 -627.127 -33.868 -954
323.056
4.867.820 1.670.018 -134.138 565.296
-1.758.350 -434.256 291 -76.866
3.109.470 1.235.762 -133.847 488.430
Emyaproon & Mn
"Elaon Avéraon Mopgomoinen Katavepn0évra
731.300.730 201.483.752 28.719.907 1.455.260
265.432.964 95.243.019 7.253.160 384.785
2.950.289 1.241.616 91.435
Emyaproon & Mny
"Elaon Aéhoon Mopgomoinon Kotavepn0évra
-9.011.223 -1.515.840 -278.136
-390.457 -124.656 -5.468
-115.680
-9.401.680 -1.756.176 -283.604 -
-434.545 -362.629
Emyaproon & My
"E)raon Ahoon Mopgomoinon Kotavepn0évra
236.718.267 38.919.653 8.767.784 1.422.730
-14.353.373 -2.155.317 -289.783 -314.211
222.364.894 36.764.336 8.478.001 1.108.519
9.472.516 3.137.091 361.684 428.170
-450.930 -824.896 -45.927 -1.368
241.701
9.021.586 2.312.195 315.757 668.503
-2.018.436 -331.943 -78.945 126.530
7.003.150 1.980.252 236.812 795.033
Emyaproon & Mny
"Elaon Aéhoon Mopgomoinon Kotavepn0évra
785.545.271 224.719.365 35.047.881 1.398.446
297.115.420 112.482.722 10.096.291 503.277
6.192.448 3.580.093 345.064
Emyaproon & My
"E)raon Ahoon Mopgomoinon Kotavepn0évra
-9.151.531 -1.646.108 -333.787 -37
-293.804 -122.568 -5.388
-58.188
-9.445.335 -1.826.864 -339.175 -37
-504472 -25724 -20455

Ziovoro

218.957.432
-14.625.612
204.331.820

8.492.095
-1.846.155
323.056
6.968.996
-2.269.181
4.699.815

Zivoro
962.959.649

368.313.928

4.283.340

Ziovoro

-10.805.199
-520.581
-115.680

-11.441.460
-797.174

Xiovoro

285.828.434
-17.112.684
268.715.750

13.399.461
-1.323.121

241.701
12.318.041
-2.302.794
10.015.247

Zivoro
1.046.710.963

420.197.710

10.117.605

Xiovoro
-11.131.463
-421.760
-58.188
-11.611.411
-550.651
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2. ETC vmoypEDGELG GUUTEPIAAUPAVOVTOL 01 AELTOVPYIKES VITOYXPEDGELS (CLUTEPIAAUPOVOLEVOV KOl TOV TUPAYDYMV OV
Tpocdlopilovot yio avIloTdOpion HEAAOVTIKOY GUVOALAY®V). Agv GLUTEPIAOUPAVOVTOL 0L POPOAOYIKEG VTTOYPEMDGELS KOL TUYOV

davelopdg mov dev pumopel va kataveundel otoug kKAGdovs (corporate borrowings)

5. Eveoopato ndywo teplovoloka otoyysio

ENOIIOIHMENA XTOIXEIA

Iood, o Evpw

Kootog 1} evhoyn oia
Ynérouro 1 Iavovapiov 2007
ZOVOAYLOTIKES BLOPOPES
Ipocbnkeg

Holnoeg

AvoKoTOVOpEG

Ynérorwo 31 Maprtiov 2007

Tvecmpevpéveg amoofécsig
Ynérouro 1 Iavovapiov 2007
ZOVOAAOYHOTIKES S10pOPES
AmooBéoeig meptodov
Holnoeg

Ynérowrwo 31 MapTtiov 2007

Avanocpeotn aia onig 31
Mapriov 2007

Mny/xég Metagopikd ‘Emzmha kor  Axkwvnron/celg

Owonedo Kripw eEomopog péco egoptipato Vo ekTéhEon XOvoro
42.151.011 97.660.302 447.909.046 11.099.292 10.319.252 19.583.145 628.722.048
-27.148 -62.397 -732.159 -7.730 1.124 -13.165 -841.475
1.055.162 28.381 432.963 288.996 78911 8.194.657 10.079.070
-70.373 -70.373
32.823 920.618 3.290.827 19.111 6.145 -4.269.524 -
43.211.848 98.546.904 450.900.677 11.329.296 10.405.432 23.495.113 637.889.270
- -16.191.254 -108.665.033 -7.897.101 -8.264.922 - -141.018.310
- 12.417 273.362 8.561 -685 293.655
- -1.318.605 -9.358.262 -257.244 -197.352 -11.131.463
- 64.941 64.941
- -17.497.442 -117.749.933 -8.080.843 -8.462.959 - -151.791.177
43.211.848 81.049.462 333.150.744 3.248.453 1.942.473 23.495.113 486.098.093

H 6uyarpikn etarpeio Bridgnorth éyet mpocwpvd extdg Asttovpyiog pnyavipata avarocfeotng asiog 3,7 ek. svpd. H ev
AMyo Buyatpikny Aertovpysl og plo povdda mapaymyng tapewokdv pomdv (cash generating unit) kor pe Paorn TG
TPOPAETOLEVEG TOUELOKES POEG TG OEV TPOKVTTEL OVAYKT OopLeimONG.

ETAIPIKA XTOIXEIA

Iood, o Evpw

Kootog 1} evhoyn oia
Ynérouro 1 Iavovapiov 2007
ITpocOnkeg

Holnoeg

AvompocappoyEég

Ynrérowwo 31 Maprtiov 2007

Zvocopevpéveg amocPiosig
Ynrérowro 1 Iavovapiov 2007
AmocBéoelg Teplodov
Iolnoeg

AVoKOTOVOUEG

Ynérorro 31 Maprtiov 2007

Avanécpeotn aia otic 31
MapTiov 2007

Mny/kég Metagopikd Emzha kor  Akwvnron/osgig

Owoneda Kripwa gEomlonog péco egaptipata Vo ektéleon Xovolro
24.288.238 55.862.268 298.145.534 7.846.572 6.544.737 7.417.094 400.104.443
1.055.162 28.381 358.210 192.514 20.909 2.975.691 4.630.867
-53.049 -53.049
106.461 -106.461 -
25.343.400 55.890.649 298.610.205 7.879.576 6.565.646 10.392.785 404.682.261
- -9.400.109 -64.052.919 -5.872.503 -5.781.053 - -85.106.584
-808.251 -5.678.964 -177.246 -96.903 -6.761.364
51.948 51.948
-67.425 67.425 -
- -10.208.360 -69.799.308 -5.930.376 -5.877.956 - -91.816.000
25.343.400 45.682.289 228.810.897 1.949.200 687.690 10.392.785 312.866.261

10
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6. Avlo TEPLOVOLOKA GTOVY(ELN

ENOIIOIHMENA XTOIXEIA
"E&oda Iipota Ko

Iood o Evpod avartuéng adereg Aoyiopucéd Ao Zibvolro
Koéotog 1 evhoyn obia
Ynérowro 1 Iavovapiov 2007 2.108 8.449.287 210.761 8.662.156
ZOVOAROYLOTIKES SLOPOPES 2 140 -1.783 -1.641
Ipocbnikeg 7.025 54 31.456 38.535
Ynérourwo 31 MapTtiov 2007 7.025 2.164 8.480.883 208.978 8.699.050
Xvoompeopéveg omooficerg
Ynorowro 1 Iavovapiov 2007 -2.108 -6.961.380 -194.859  -7.158.347
ZOVOAROYLOTIKES SLOpOPES -123 1.783 1.660
AmocBécelg meplodov -585 -419.425 -1.750 -421.760
Avaxotavopég -
Ynérorwo 31 MapTtiov 2007 -585 -2.108 -7.380.928 -194.826  -7.578.447
Avaméopeotn ofia otig 31 Mapriov 2007 6.440 56 1.099.955 14.152 1.120.603

ETAIPIKA XTOIXEIA

"E&oda Inipato Kol

Iood o Evpad avarTuéng adeeg Aoyiopiko Yovoro
Koéotog 1} evhoyn oia
Ynorowro 1 Iavovapiov 2007 5.289.084 5.289.084
IpocOnkeg 7.025 5.890 12.915
Ynorowwo 31 Maprtiov 2007 7.025 - 5.294.974 5.301.999
Xvoompevpéveg omooficerg
Ynérowro 1 lavovapiov 2006 -4.370.892 -4.370.892
AmooBéoerlg mepodov -585 -256.768 -257.353
Ynérorwo 31 MapTtiov 2007 -585 - -4.627.660 -4.628.245
Avarnécpeot adia otic 31 MapTtiov 2007 6.440 - 667.314 673.754

7.  Emevévoeig og axivnta

O1 enevdvosic oe akivnta katd v 31" Askepppiov 2006 kot 31" Maptiov 2007 agopovv g KTipla, TPOEPYOVIAL OO
Buyatpikéc e Etapeiog kot avaidovtor og okolovbwmg:

ENOIIOIHMENA XTOIXEIA
Tood e evpcd 31/03/2007 31/12/2006
Kootog 1 €vhoyn aio
Ynérowro évaping kabupod 5.448.711 5.637.258
TIpocOnikeg - 101.798
AmooBéoerg ypnong -58.188 -290.345
Ynérowmo o€ \6oroyiopnéd 5.390.523 5.448.711
ENOIIOIHMENA XTOIXEIA
Tooa o€ cvpcd 31/03/2007 31/12/2006
‘Ecoda and picbodpato mov £xovv
avoyveplotel 243.359 877.725
Apeoa kettovpkd £€0da GYETIKA
He emevdVoELg o€ aKivta omod TIG
omnoigg wompdtovion pobdpato -82.321 -365.333
XYvoro 161.038 512.392

11
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8. Toapelakég posg amd AEITOVPYIKES OPpasTNPLOTNTES

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 émg 1/1 ¢emg 1/1 ¢mg 1/1 ¢emg
Ilood oe Evpcd 31/03/2007 31/03/2006 31/03/2007 31/03/2006
Képdn Ieprodov 10.015.247 4.699.815 7.691.342 3.874.890
TIpocappoyég yuo:
Dopo 2.302.794 2.269.181 2.059.893 1.401.251
AmocBéoelg evodpatmy moyimv ototyeiov 11.131.463 10.805.200 6.761.364 6.755.502
ATooBécelg ADAMV TEPLOVOLUKMY GTOXEIDV 421.760 520.581 257.353 343.854
AmooBéoelg emevovoemv oe aKivTa 58.188 115.681 - -
ATOUELDCELS - 72.718 - -
(Képdn)/ {niég amd mdAnon evedpotov
noyiov otoyeiov -8.932 8.270 -7.303 8.604
Amotéreopa avTioTaduong Kivdvvov -1.743.351 - -1.743.351 -
(Ecoda) torxmv -1.980.907 -1.300.368 -1.747.893 -942.957
"E€oda 1oK@V 3.304.028 3.146.524 1.579.584 1.776.654
(Ecoda) amd pepiopata -379.898 - -1.866.040 -574.000
(AmocBéoelc) emtyopnynocwv -215.339 -238.748 -165.900 -165.898
(Képdn) / Iniég amd cuvdedepéveg etarpieg 138.197 -323.056 - -
23.043.250 19.775.797 12.819.049 12.477.900

Metaporéc Kepalaiov kivnong
(AvENoN)/ peiwon amobepdrov 10.725.526 -11.794.209 19.660.783 -6.475.405
(AvEnon)/ peioon arotthoemv -52.800.655 -27.430.035 -46.404.115 -17.794.486
Avénon/ (neimon) vroypedoemv 14.026.659 4.518.415 9.834.182 4.885.919
AbvENon/ (neiwon) mpoPréyemv -225.855 -33.591 -95.710 -
AvEnon/ (ueimon)vmoypéwong Topoy®V 6T
TPOGOTIKO AOY® GuvTa&lodoTnong 154.873 203.287 144.455 187.500

-28.119.452 -34.536.133 -16.860.405 -19.196.472
KaBapéc taperakés poés amd Aertovpytkég
dpaocTNPLOTNTESG -5.076.202 -14.760.335 -4.041.356 -6.718.572

9. Enevovoeig 68 emyEIPNOELS TOV EVOTOLOVVTOL UE OALKY] EVOTOINGT)

Aev vipée kapio petafoin otic ovppetoyésg g Etapeiog og Buyotpikég etarpeieg evdg tov tpiuivov tov 2007.

ETAIPIKA XTOIXEIA
Tood oe Evpcd 31/03/2007 31/12/2006
Apyn mep1édov 81.362.181 81.362.181
IIpocOnikeg - -
ATopeldoELg - -
Yrérouro Mg 81.362.181 81.362.181

10. Emevovoelc 6€ EAEIPNOELS TOV EVOTTOLOVVTAL PE KaBapr) 0Eon

H petofoin otig emevdvoeig g Etapeiag kot tov Ouilov o cuyyeveic etaipeieg evidg tov tpynvov 2007 mapovaeialetot

KOTOTEP®:
ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA

Tooa oe Evpd 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Apyn meProdov 7.635.257 6.827.361 4.361.423 4.361.423
Mepidio képdovg/ (Cnpidg) petd opwv -138.197 1.260.394 - -
Ewmnpayfévta pepioparta (-) - 20.040 - -
ITpocOnieg - - - -
IMoiceg - (484.605) - -
ATopeihoelg -14 12.067 - -
Ynoérouro M&emg 7.497.046 7.635.257 4.361.423 4.361.423
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11. Aavewopog

To pakporpdfecpo kot Bpoyvrpddeopa daveta g Etaipeiog kot tov Opidov katd v 31" Aekeuppiov 2006 kot tnv 317
Maptiov 2007 avaibovral mg akoroHOms:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Iood oe Evpcd 31/3/2007 31/12/2006 31/3/2007 31/12/2006
Mokportp60sopog davelopndg
Tpomelikdg davelopog 34.199.377 38.263.463 6.079.869 8.079.869
Oporoylokd Adveto 153.750.000 153.750.000 105.000.000 105.000.000
XOvoro pakporpodeop®v daveiwv 187.949.377 192.013.463 111.079.869 113.079.869
Bpayvrpodeopa davera
Tpanelikog dovelopudg 107.176.076 83.844.929 34.972.250 28.153.795
Xovoro BpayvmpdBeopwv doveiov 107.176.076 83.844.929 34.972.250 28.153.795
Xibvoro daveiov 295.125.453 275.858.392 146.052.119 141.233.664
O nuepopnvieg MENG TV pakpompdOecu@v
daveiov etvon ot e&ng:
Iood oe Evpdd
Metogo 1 kar 2 eTov 70.172.487 70.208.025 42.116.208 42.116.209
Meta&d 2 kot 5 etdv 117.119.747 121.448.295 68.963.661 70.963.660
IMave and 5 £m 657.143 357.143 - -

187.949.377 192.013.463 111.079.869 113.079.869

Ot evoyeg adieg Tov davelmv elvar Tepimov i6eg pe TIg AoY1oTikéG a&ieg Tovg KaBMG To dAvEL PEPOLY KLULAVOLEVE ETTOKILOL.
O Ophog €xet dtaBéoiia ETOPK TOTOTIKE OPLoL Y10l Vo KOAOWEL LEAAOVTIKESG ETAUPLKES OVALYKEG

12. Xpnpoarodotikéc MicOmoseig

ENOIIOIHMENA
XTOIXEIA

ITood e Evpad 31/3/2007  31/12/2006
Y7oype®doels pnuatodoTikig picdmong - eLdyiota poddpota
Méypt 1 €t0g 57.525 68.398
Amo 1 émg 5 € 52.549 57.858
Xovoro 110.074 126.256
Meiov: MeAMOVTIKES YPTLLOTOOIKOVOLKEG XPEDCELG YPTHATOSOTIKMDY
obooemv -1.789 -2.463
Tpéyovoa a&io vToYPEOGEMY YPNNATOOOTIKIG HicO®ONG 108.285 123.793
H tpéyovoa aio vroypedoemv xpNUOTOSOTIKNAG LicOMGNG avaADETOL MG
&&ng:
Méypt 1 €t0g 55.904 66.341
Amo 1 émg 5 € 52.381 57.452
Tpéyovoa a&io vToYPEOGEMVY YPNNATOOOTIKNG HicOwONG 108.285 123.793
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13. Hopdayoyo ypnpaTOOIKOVORIKE GTOLYELN

To mapdywya kotd v 31" Aekepfpiov 2006 kar v 31" Moaptiov 2007 avalvoviol og akoloHOwg:

Hopayoya

Tooa oe Evpdd
Mn KuKLOQOPOUY EVEPYNTIKO
Yoppdoeis avrolhoyng emtokiov (interst rate swaps)

YopBoioto peAAOVTIKNG EKTANpwONG GuvoALdypatog (fx future contracts)

Zopporoto perroviikng ekmAnpwong (future contracts)

XOvoro

Kvklo@opovv evepynTiké
Yoppdoeis avtorhoyng emtokiov (interst rate swaps)

YopBoiato peEAAOVTIKNG EKTANpwONG GuvoALdypatog (fx future contracts)

Toppororo pedrovikng ekmApwong (future contracts)
Xovolro

Mokpomp60sopeg VITOYPEDGELS

Toppdoeig avrorhoyng emtokiov (interst rate swaps)

Yoppaoeig avraiioyng cuvorldypatog (foreign exchange swaps)

Toppororo pedrovtikng ekmApwong (future contracts)
Xovolro

BpayvrpoOsopes vroypedosig

Yoppdoeis avrorhoyng emtokiov (interst rate swaps)

YopBoioto pEAAOVTIKNG EKTANpwONG GuvoALdypatog (fx future contracts)

Topporono pedrovikng ekmApoong (future contracts)
Xovolro

Agntopéperes cuppdocwv Tapoy@ymv
Ovopaotikn a&io Hapaydywmv Avioirayng Emtokiov

Ovopaotikt| a&io [apaydymv Adovpviov
Ovopaotikn a&ia [Hapaydymv Zvvaridyporog

14.  Asgopevoeig

1. TopPatikéc deopevosg

Toca oe Evpad
Evoopato méyw otoyeio

2.  Ymoypedosig omd Asrtovpyikéc MicOmosig
Ilood oe Evpdd
‘Ewg 1 €tog

Amod 1-5 ém
Ileprocdtepa amd 5 €t

ENOIIOIHMENA
XTOIXEIA ETAIPIKA XTOIXEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
491.671 404.560 341.647 294.310
733.666 82.481 65.044 25.394
622.072 655.863 61.147 55.380
1.847.409 1.142.904 467.838 375.084
- 20.216 - -
458.095 964.820 458.095 316.537
4.210.277 4.416.795 3.333.862 3.846.519
4.668.372 5.401.831 3.791.957 4.163.056
89.329 54.672 - -
- 147.345 - 63.637
- 593 - 593
89.329 202.610 - 64.230
- 92.113 - -
1.132.271 958.316 776.321 904.929
1.988.631 2.022.541 1.883.905 1.916.982
3.120.902 3.072.970 2.660.226 2.821.911
75.494.793 70.859.092 35.000.000 30.000.000
33.547.229 35.167.046 22.743.307 21.827.353
229.555.198 223.431.218 120.198.465 124.376.311
ENOIIOIHMENA XTOIXEIA
31/03/2007 31/12/2006
2.544.899 323.226
2.544.899 323.226
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/03/2007 31/12/2006 31/03/2007 31/12/2006
772.610 715916 466.503 458.671
2.160.746 2.400.028 1.319.002 1.635.799
450.494 803.512 262.694 280.095
3.383.850 3.919.456 2.048.199 2.374.565
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15.  Evdgyopeveg vmoypedoels / amontioeg

Tlood oe Evpcd ENOIIOITHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ynoypedoeg 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Eyyvioeig yio eEac@diion voypedoemv g mpopnBevtég 3.776.334 1.119.748 3.656.382 947.102
Eyyvioeig yio eEoc@diion kaAng eKTELEST|C GUUPBACEMV e TENATES 659.516 639.516 240.000 220.000
Xvvoro 4.435.850 1.759.264 3.896.382 1.167.102
Tood oe Evpdd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Anatiiosig 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Eyyvioeig yio eEoc@diion anottoemy ond TehdTes 254.201 254.201 - -
Xvvoho 254.201 254.201 - -

- Enil tov mayiov ototyeiov dev veilotavtot epumpdypato Bapn Kot vwobnkec.

Exmopnég CO2: Topomva pe tnv Odnyia 2003/87 (n onoia £yel 10N evompotmbel oty EAAnvikn NopoBesio pe mv Kown
Ynovpywn Amoégacn H.IL. 54409/2632/27-12-2004) yio v Eumopio Akoopdtov Exkropndv Ato&eidiov éyet vrofAnodei
EBvikd Zyédo Katavoung Awoopdtov Exmoundv («EXKAE») yuo v tpietion 2005-2007, to omoio mpocdiopilet
GUVOAIKT] TOGOTNTO TV SIKAIOUATOV, TNV KATOVOUN HETAED TOV VAOYPEDV EYKOTOCTACEMV KOl TO GUVOAO TOV PACIKOV
KOVOV@OV OV SIETOLV TNV KOTOVOU SIKOOUATOV KaB®DG Kol Tn AEITOLPYio. TOV GYETIKOD GUOTNOTOC KOl OVOLEVETOL T
0pLOTIKOTOINGT TNG.

H EABAA A.E., pe Bdon v apykn katavoury mov g ovaroyel and v 1" Tavovapiov 2005, and 1o Ebvikd Zyédio
Kartavoung Exropunadv CO2 vroddyioe ta eAAeippata mov apopodv Tig ypnoets 2005, 2006 kot 2007.

16. ®opor ercooMpaTog

A) Dopor £1600MNATOS

O @6po¢ elCOMUATOG, OTWG AVTOG OMEIKOVILETOL OTIG EVOLAUECES CUVONTIKEG KOTUGTACEL, OMOTEAEGUATMV OVOAVETOL (G

aKoAovBwG:
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioad e Evpcd 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Tpéxwv eépoc 1.600.439 1.913.104 1.272.232 1.138.002
Avofailopevog opog 702.355 356.076 787.661 263.249
Xvvolro 2.302.794 2.269.181 2.059.893 1.401.251

Amd 1o 2001 éwoc tig 31 AskepPpiov 2006, n Etopeio eiye mpaypatomomost enevdvoelg vyovg 100 exot. € mepinov,
VroyopeEVeS otovg avantuélakobs vopovg 2601/1998 kar 3299/2004. Béoet avtdv 1 Etapeio dwcaovtor 6to oynUoTiopd
aQopoAdyNTOL amoBepaticod amd AOYIOTIKA KEPON KOl EXAPKT POPOAOYIKA KEPON EMOUEV®V YPNCEMV, LEYIGTOL VYOLS 63
exat. € mepinov. To dwaimpo avtd exmvéel otadwokd and v yprion 2011. H Etapeio éyer oynuoticet peilovtiky
@opoloykr] meéheta Vyovug 1,7 eK. evpd mMEPITOL, EKTILMVTIOS GLVTNPNTIKA, TNV TOOVOTNTO EMITEVENG TOV ATOLTOVUEVOV
ASLOVELNTOV POPOAOYIKMV KEPODV € Bpayd ypovikd opilovta (cuvnBmg evog £Tovg).
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B) AvELEYKTEC QOPOLOYIKA YPNGELS

O ypnoelg kotd Tig omoieg M untpikn Etoupeion ko ot Ouyatpikég g dev €xovv eleyybel omd TIG opoAOYIKEG apyEG
TapatiBEVTaL 6TOV KOTMTEP® TTIVOKOL:

Xopa

Enovopio etaipiog KOTOGTOTIKNG Zoupetoyn M¢£Bodog evoopdtmong —Y—C‘AVé)L,S KL
&dpoc oEL

EABAA AE. EX\Gda Mntpiy 2003-2006
ETEM A.E. EALGda 58,15% Ot Evonoinon 2005-2006
YYMETAA AE. EX\Gda 99,99% Ol Evonoinon 2003-2006
BIOMAA AE. EMGSa 50,00% O\n Evonoinon 2002-2006
ELVAL COLOUR A.E. EMGdo 95,94% Ol Evomoinon 2005-2006
BIEZEAA EIIE EMLGda 73,33% O\n Evonoinon 2003-2006
BRIDGNORTH ALUMINIUM Ltd Ayyhio 100,00% OMcr) Evomoinon -

BLYTHE Ltd Kompog 100,00% O\kn Evoroinon -

STEELMET ROMANIA S.A. Povpavia 51,63% O\n Evomoinon 2002-2006
KANAA AE. EMGda 89,54% O\n Evonoinon 2005-2006
ATHENS ART CENTRE EMGdo 100,00% Ol Evomoinon 2005-2006
ANAMET ALE. EX\Gda 26,67% KaBopr} ®éon 2000-2006
XTHAMET A.E. EALGda 29,56% Kobopr) ®éon 2003-2006
ATATIEM EMIIOPIKH A E. EALGda 33,32% Kobopr) ®éon 2003-2006
BEIIEM A.E. EMLGda 50,00% Kobopr) ®éon 2003-2006
EAKEME AE. EX\Gda 40,00% KaBopr} ®éon 2003-2006
TEPRO METAL AG I'eppavio 40,39% Kabapr} @éon -

METAL GLOBE Doo I'ovykociofio 40,00% Kabapn @éon -
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17.  Xvverroyéc pe covoeogpéva pépn

Ot kuprotepeg ocvvarrayég g Etarpeiog kot tov Opidov pe cvvdedepéva pépn kotd v 31/03/2007 o v 31/03/2006 ko
Ol aVTIoTOYEG OMOLTAOELG Kal Lroypedoels kotd v 31" Maptiov 2007 wkar 31" Askeufpiov 2006  avoldovior og

aKolovBwg:
ENOIIOITHMENA
XTOIXEIA ETAIPIKA XTOIXEIA
THood oe Evpdd 31/3/2007 31/3/2006 31/3/2007  31/3/2006
MoMosig ayaddv
Ouyatpikég - - 10.658.089 8.231.823
Aowd cuvdedepéva uépn 14.713.213  13.267.021 12.783.931  11.355.538
14.713.213  13.267.021 23.442.020 19.587.361
MoMosig vanpeoidv
Ouyatpicég - - 36.787 -
Aowmd cuvdedepéva pépn 412.300 7.811 144.746 -
412.300 7.811 181.533 -
Ayopég ayoddv
OuyaTpikég - - 4.305.170 4.669.082
Aourd cuvdedepéva pépn 14.281.309 6.352.888 2.079.806 1.608.080
14.281.309 6.352.888 6.384.976 6.277.162
Ayopég vanpecLOV
BOuyaTpikég - - 228.419 346.975
Aowd cuvdedepéva uépn 2.959.024 2.247.293 2.788.896 1.802.664
2.959.024 2.247.293 3.017.315 2.149.639
Ayopég mayimv
BOuyotpikég - - - -
Aowd cuvdedepéva pépn 301.000 56.560 - -
301.000 56.560 - -
Hapoyés Tpog T Awiknon
ENOIIOIHMENA
XTOIXEIA ETAIPIKA XTOIXEIA
THood oe Evpdd 31/3/2007 31/03/2006 31/3/2007  31/03/2006
Apoég - Qeednuata yio péAn AL kou Ztedéym 516.761 306.588 331.050 201.027
516.761 306.588 331.050 201.027

Ynérhorwma T€hovg AP16NG TOV TPOEPYOVTUL U6 TOMIGEIG-AYOPES AYAOAV, VTN PECLAOV, TAYIOV KAT

ENOIIOIHMENA
XTOIXEIA ETAIPIKA XTOIXEIA
Iooé. oe Evpad 31/3/2007 31/12/2006 31/3/2007  31/12/2006
Amoutnoeig and cuvoedeuiva PEP:
Ouyatpikég - - 16.118.333  14.891.471
Aowd cvvdedepiva uépn 18.497.816  14.991.817 15.921.306  12.683.459
18.497.816  14.991.817 32.039.639  27.574.930
YToypedoelg mpog cuVIESEUEVOL HEPT|:
BOuyoTpikég - - 13.026.747  12.789.186
Aourd cuvdedepéva pépn 12.292.961  12.048.687 4.428.346 4.377.107
12.292.961  12.048.687 17.455.093  17.166.293

18.  Képon ava peroyn

Xoveiopeveg OpaoTNPLOTNTES
Boaowa ko peropéva

Ta Pacwd kot peiopéva k€pdN avd petoyn vroroyilovtal pe diaipeon Tov KEPOOLE TOV AVOAOYEL GTOVG UETOXOVG TNG
UNTPIKNG LE TOV OTUOUIGHEVO HEGO aPlOd TV KOOV LETOYMV GTN SdpKELL TG TEPLOSOV.

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iooé. oe Evpad 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Képdn mov avakoyodv 6Tovg HETOYOVG TG UITPIKNG 8.950.765 4.081.047 7.691.342 3.874.890
Zta0picpévog Hécog 6pog Tov aptdpov HETOXMV 124.060.815 124.060.815 124.060.815 124.060.815
Boaowd képdn avd petoyn (Evpd avd petoyn) 0,072 0,033 0,062 0,031

17



n EAAHNIKH BIOMHXANIA AAOYMINIOY A E,

19.

20.

21.

EmnpocOeteg minpogopieg

H ETEM 1tov lavovépto tov 2007 kotéBaie T0 0QeAOEVO HETOYIKO KEPAAmo TG Buyatpikng etarpeiog MOPPETS
LTD, mocov € 2.512.500. H MOPPETS LTD avniket katd 100% oty ETEM kot 6o amotedécel 6to péAAov v
etapeio pe v omoio 1 ETEM Oa cuppetdoyet oty emévovon g Apomge.

O ap1Budg Tov UTOTYOLOVUEVOL TPOGMRTIKOD GTO TEAOG TNG TPEYOLOAG TTEPLOdOL NNTov Etanpeiog 833, Opikov 2.237

Merayevéotepa yeyovota

Katdé tov priva Ampidio 2007 katefAnOn and v untpiky etoupeios To OPEAOUEVO LETOYIKO KEQAAALO TNG
veoidpvbeioag etarpeiog ADZEA A.E. mocov € 90.000. H AOXEA A.E. aviket kotd 50% otmv EABAA kot kotd
50% otV wmovikn etarpeio Furukawa-Sky.

H ETEM omv Toktikn Tevikr Zvvédevon tov Metdyav g 14/06/2006 evékpive T ANy oporoylokod daveiov
péxpt moocov 25 ekot. € Yoo OVIIKOTAGTOOT VPIOTAUEVOV PpoyvapofecimVv JaveENK®OY VITOXPEDCEDY KOl
XPNUOTOSOTNON EMEVOVTIKMY TPOYpapudT®my e eTotpeiog. Avvauel g amdpoong avtg, v 30" Anpidiov 2007
€ywve extapievorn mocov 5 k. €. To onoio avtiotoyel o€ 4 oporoyieg Tov 1,25 exart. € ékaot, Pdosl cOuPaong pe
TOTOTIKO dpupa pe opilovta amomANpOUNG 08 TECGEPIS IOOTOGEG ETNOLES OOGELS, 0PYNG YEVOUEVNG TN OevTEpT|
emételo ANyng tov doveiov. To davelo pépet emrdkio Euribor miéov mepbmpiov.

Avaxatatoén Kovoviiov

e oyéomn He TIG ONUOCIEVUEVES EVOLAIETESG OIKOVOUIKES KaTaoTdoelg g 31/3/2006 £xovv yivel ol akdOAovBeg avaKoTOTAEELS
KOVOLA®V OTIG TOUELOKES POEG:

AHMOZXIEYMENA TPOITONMOIHMENA
MH MH AIA®OPEX ATA®OPEX MH

Aswoogxmég 59(161’ |Q|.d‘r!]rsg ENOITOIHMENA ENOITOIHMENA ENOITOIHMENA ENOITOIHMENA ENOIIOIHMENA ENOIIOIHMENA
"Ecoda peiov €080 mov Sev amotehovv poég (489.086) (165.898) (238.748) (165.898) (250.338)
ZovaALOY HOTIKES SLOPOPES (77.293) (77.293)
Anoteréopata (5000, ££0da, kEPIN Kot {NuIEg) ETEVOVTIKNG

SpaoctplomTag (1.292.098) (1.508.352) (1.542.436) (1.508.353) 250.338 -
TIpoPréyeig 377.500 187.500 190.000
Meiwon / (adénon) anobepdrav (11.882.933) (6.531.242) (11.794.209) (6.475.405) (88.725) (55.837)
Meiwon / (avénon) amarticenv (27.892.905) (17.928.649) (27.430.035) (17.794.486) (462.870) (134.163)
(Meioon) / avénon vroypedoemv (TAny tpaneldv) 5.147.783 4.885.919 4.518.415 4.885.919 629.368 -

2Vvoio e16pody / (eKkpo@dv) amo Ae1tovpyikés dpaocTyploTyTes (a) (36.486.533) (20.870.722) (36.487.013) (20.870.722) 480

Engvdvtikéc dpaotnpiétnreg

AmOKTNON OVYATPIKDV, GUYYEVAV, KOWOTPAEIOV Kot AOuTdV

EMEVOVOEMV (20.040) 4.243 (24.283)

29volo 16podv / (ekpodv) amo emevovTiés dpactypiotytes () (20.040) - 4.243 - (24.283)

Xpnuatodotikéc dpacTnpréTnTeg

Ewonpa&eig and exdobévta / avarnedévia davewa 21.845.846 9.461.709 21.840.998 9.461.709 4.848

E&ophnoeig daveimv (1.059.299) (662.754) (1.015.925) (662.754) (43.374)

E&ophiceig voypedoemv amd ¥pnuotodotikés eddoelg

(xpeovoia) 43.374 43.374

Ao (24.283) (24.283)

ZHvolo £16poAY / (EKPODY) 0rd YPNUATOIOTIKEG

dpacTnpromres (v) 20.805.639 8.798.956 20.825.073 8.798.956 (19.434)

KaBopn adénon / (neimon) oto tapsrakd Srudécipa kar

1w6odovapa weprodov (a) + (B) + (v) (15.700.934) (12.071.767) (15.657.697) (12.071.766) (43.238)

Tapsrokd dradéoipa kKo ovapa évapéng mepro 13.712.643 1.291.962 13.712.643 1.291.962 -

ZovelhoyoTikés dlapopés ota Tapelakd Stubéotpa Evapéng - (43.238) 43.238

Topsrakd Srabicipa kKo woddvapa oto TEhog THG YPONG 15.207.847 2.593.990 15.207.847 2.593.990 -
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