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1. OIKONOMIKOZ ANMOAOIIZMOz A’ ENNEAMHNOY 2007

1.1. H eAAnvIKn XpNHATIOTNPIAKN ayopd

H eAAnVIKn XpnuaTioTnplakn ayopd ouvexios Tn duvapikr TNG nopeia oTo gvvedunvo Tou 2007, pe
anotéleopa o levikdg Asiktng TiMwv Tou XpnuaTioTnpiou ABnvwv oTig 30.9.2007 va BpiokeTal oTo
€ninedo Twv 5.123,4 povadwv evavti 4.394,1 povdadwv Tng 31.12.2006, onueiwvovTag avodo 16,6%.

To péoo nuepnaio €ningedo TnG a&iag ouvaAAaywv oTto XpnuaTioTnpio ABnvwv KaTtd To €vvedaunvo Tou
2007 diapoppwbnke oTa €461 ekaTopdpupla €vavTl Twv €341 ekaTOPPUPIWV TO avTioTOIXO MNEPCIVO
EVVEAUNVO EVIOYXUMEVO KaTa 35,3%.

H ouvoAikf ke@aAaionoinon TnG ayopdg a&iwv Tou Xpnuatiotnpiou ABnvwv tnv 30.9.07 avAABe oTa
€195,9 dioskaToppUpla €vavtl Twv €140,6 dioskaToppupiov Tng 30.9.06 eu@gavifovrag av&non Tng
TG&ENG Tou 39,3%.

H ayopd napaywywv napouciace au&non Tou OYKOU ouvaAlaywv (HECOG nNUEPNOIOG apiBuog
OUMBoAdiwVv) KaTa 8,1% He anoTEAEONa To evvedaunvo va avéABel ota 33.640 ocupBoAala evavt 31.114
oupBoAdiwV To AVTIOTOIXO MNEPUTIVO EVVEAUNVO.

1.2. Zx0AIaOHOG ANOTEAECHATWV

Ta kaBapd képdn Tou OpiAou To evvedunvo Tou 2007, YETA TNV aA®aipeon Tou QOpouU €100dNHATOG,
aviABav o€ €65,9 ek., EvavTl € 42,6 ek. To evveaunvo Tou 2006, napoucialovrag augnon kaTa 54,7%.
Ta k€pdn auTa avTiaTolxoUV Ot evevhvTa TEoospa (€0,94) supwAenTd ava PeToxn, &vavTl Twv €ENvTa
evoG (€0,61) eUpWAENTWV ava PETOXN TO idIo NepuUOIvO didoTnua.

H onuavTikr evioxuon Tng kepdopopiac Tou OpiAou ogeileTal, TOoo oTnv al&non Tou KUKAOU €pyaciay,
nou NponABe kata npwTov anod Tnv av&non Tng PEonG nuepnolag a&iac ouvaliaywv katd 35,3% kal
KaTa deuTepov and Ta au&nueva £€0oda and VEEG EI0aYWYEG KAl au&noeic JeToxikoU ke@ahaiou (Marfin +
Eurobank + Tpanela Meipaiwg + Alapis + Aegean €13,6 €K.) Kal €EwXpNMATIOTNPIAKOV GUVAAAQY®V
(Marfin €4,4 ek.), 600 kal and Tnv ouvexI{OKeEVN NPOCNABEIa CUYKPATNONG TWV AEITOUPYIKWV €E0DWV.

Ta ouvoAika AsiIToupyikd €€0da TG €Taipiac eniapuvlnkav ano €KTAKTEG dANAVEG Nou OxeTidovTal HE
TNV avaBaduion Tou unoAoyioTikoU g€onAiopoU Kal TNV JETEYKATAOTACN TWV UNNPECIOV Tou Opilou oTo
VEO 1DI0KTNTO KTHPIO NOoCO Nou avépxeTal oTa € 2,9 ek. KaBwG Kal anod dwped noool € 1 k. NPOG TOUG
NUPONANYEVTEG. OI EKTAKTEG dandaveg epgavifovral EeExwpIOTA OTNV KATAOTACN ANOTEAECHATWY XPNONG.
To AcIToupylkO KOOTOG TOU OWIAOU Mpiv and TIG €KTAKTEG dandveg avapadpiong eEonAiopou kai
METEYKATAOTAONG TWV UMNPECIMV OTO VEO I1IDIOKTNTO KTAPIO KAl TNG NAPOXNG OIKOVOMIKAG EVioXUaong Npog
TOUG NUPONANYEVTEG, au&nbnke To evveaunvo 2007 kaTa 2,2% otc oxéon We To idlo didoTnua Tou 2006.
Av a@aipebolv ol NpoBAEYPEeIG nMou OJIEVEPYNBNKAV Yid €KTAKTOUG KIvOUVOUG mnocgou €440 xIA. Kkai
€NICPAA®V anaiTioewyv nooou €350 XIA. kKaBwg kal Tou npoypaupatog Stock Option Twv oTeAexwv
nocoU €410 xIA., TOTE Ta AsIToupyika £€€0da Ba suavilav yeiwon kata 3,9%.

'ETol, TO AsIToupyik6 anoTéleopa Tou OpiAou (EBIT) yia To evvedunvo 2007, AauBavouévou unown Twv
EKTaKTWV danavwv, Oladoppwbnke orta €86,8 ek., €vavrl €60,2 e&k. Tou evveaunvou 2006,
onueiwvovTag auénon kata 44,2%.

To Tpito Tpiunvo Tou 2007 eugdavioe kabapd kEPdn HETA and Qopoug €25,7 ek. €vavtl €12,0 k. Tou
avTioTolxou nepuaivol Tpignvou, dnAadn at&non 113,5%. AuTo anodideTal:

a) otnv au&nuévn ouvaAAakTikn dpacTnploTnTa Tou Y’ TpiuAvou 2007 (€502 sk. péon nuepnola a&ia
ouvaAAay®v) €vavTi Tou nepuaivol Y Tpidnvou (€238 ek.)

B) OoTn ONUAVTIKG PEIWHPEVN TIHOAoyiakn MoAITIKA nou papudlel o 'OpiAog EXAE and 1/1/2007, napd
TOV QUENUEVO PECO nuepnalo TLipo

y) omv  Unap&n onuavrTikov  EKTAKTWV  €000wv  AMK  sionydévwv  Ugoug €8,9  ek.
(Marfin+Eurobank+Tpdanefa Neipaiwg+Alapis+Aegean) oTo TpiTo Tpignvo Tou 2007 évavT Twv €3,0
(E.T.E) oTO nepuaoivo TpiTo Tpiunvo
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d) OTIC VEEG XPEWOEIC NMou IoXUouv and 1/1/2007 kai guvonoav To TpiTo Tpignvo Tou 2007 kata €2,4
€K., OTd €000a and Tnv Asiroupyia Koivig nAat@opuag XA-XAK noooU €257 XIA., kal Ta €coda
diaxeipiong EnikoupikoU KepaAaiou nogol €299 XIA.

€) OTIc dandveg peTeykataoraong (€1,2 €k.) nou eniBapuvouv To TPiTo Tpiunvo Tou 2007 AOYw TNG
METEYKATAOTAONG TWV UNNPECI®V Tou OpiAou oTo VEOD IBIOKTNTO KTAPIO Kal

OT) OTNn MEiwon Tou popoAoyIkoU GUVTEAEDTH anod 29% oe 25%.

O TeAIkOC (NpayuaTikog) QopoAOYIKOG GUVTEAECTNG TWV EVOMOINKEVWVY KEPOWV €ival PHEYaAUTEPOG ToU
ovopaaoTikoU ouvTeAeoTn nou loxUel (25%), ensidn — oTtn didpkeld TnG eEetaldpevng nepiodou -
unnp&av evOOETAIPIKEG OUVAAAAYEG, Ol onoieg o€ evonoinuévo eninedo eEaAsipovral. O @oOpog
€1000ANATOG TNG TpEXouoag nepiodou Tou 2007 unoAoyioTnke WETA TN QOPOAOYIKN avapoppwaon Twv
KOVOUAiwV OA®WV TwV €TdIpi®V Tou OpiAou, PE ANOTEAECNA O OUVTEAEOTNC QOPOU va avéABel nepinou
0T0 27,9% TWV Npo POPWV KEPIWV.

MNapakaTw napouaialovtdl avaAuTIKOTEPA ol NApdyovTeC Mou ennpedalouVv Td OIKOVOUIKA MeYEBN Tou
Ouilou kal Tng ETaipeiac.

1.3. Napdayovreg nou ennpealouv Ta OIKOVOHIKA MEYEON TnNG ETaipeiag kai Tou
OpiAou

1.3.1. '‘Ecoda

O kUkAoG gpyaoci®wv Tou OpiAou yia To evvedaunvo Tou 2007, avnABe oTo nood Twv €117,5 ek., €vavri
€86,8 £k. TNC aVTIOTOIXNG MNEPUOIVAC MEPIODOU, OnUEI®vVOVTAg au&non Tng TA&ng Tou 35,4% kai o
onoiog, o€ NOCOOTO NMou npooeyyilel To 91%, NpogpxeTal anod Tn dianpayPaTeucn, To dlIaKavoviouo Kail
TNV €KkKabdapion TwV CUVAAAAYWV OTIC ayOopEC METOXWV KAl Mapay®@ywv Mou npaypartonoliouvTdl oTo
XpnuaTiotripio ABnvwv (CUPNEPIAAUBAVOUEVWY TWV €00dwV aAno Tn AEITOUpPYid TNG KOIVNG NAATPOPHAG
XA-XAK), kabwg kal ano £€coda ano €IoNYMEVEG ETAIPIEG.

Ta Asitoupyikd €00da Tou OpiAou yia To evvedaunvo Tou 2007, a@aipoUPEVOU TOU NOpou TnG Enimponng
Kepahaiayopdag, aviABav ota €111,7 ek. €vavTi Twv €81,5 ek. Tou 18iou diacTripaTog Tou 2006,
auénuéva kaTta 37%.

1.3.1.1. Ayopa a&iov

Ta €o0oda and Tnv ayopd afiwv diapgopewbnkav ota €67,4 k., €vavtl €60,5 gk. TNG avTioToIXNG
NEPUTIVNG NePIOdOU, ePpavifovtag augnon kaTtd 11,4% napd To yeyovog OTI ol ouvailAayEg augnbnkav
KaTa 35,9%. H andkAion auTr|, Nou oQeiAETAl OTNV VEA PEIWHEVN TIMOAOYIAKN MOAITIKI Nou epapuolel o
‘OpiAoc and Tnv 1.1.2007.

AvaAuTikOTEPa, Ta £€00da and Tn dianpayudTeuon Twv PETOXWV aviABav ota €25,2 k., evavTl €29,3
€K. TNC AVTIOTOIXNG NEPUOIVAC NEPIOdOU, uPavifovtac Peiwon kata 13,8%, Aoyw apevog Tng Heiwong
TNG oUVOPOUNG TwV MEAWV Tou Xpnuartiotnpiou ABnvwv and 0,020% eni TG afiag Twv nuUeEpnOiwv
ouvaAlaywv og 0,015% vyia anAég cuvaAiayég kai og 0,010% yia NPOCUPPWVNUEVEG OUVAAAAYEG, ano
1.1.2007 kai apeTEépou TNG au&nong Tng MEong aiag Twv nuepnoiwv cuvaAlaywv katda 35,3% (ano
€341 ek. 0g €461 ek.) Ta £€00da ano evTOAEC MEOW TEPHUATIKWV/OUVOPON®V Kal cuvaAlaywv ODL, nou
nepiAapyBavovtal ora €coda anoé Tn OlanpaypdaTeuon METOXWV, Katd To evvedunvo Tou 2007
nepiopiotnkav oe €400 xIA. og ox€on Pe Ta €2,2 ek. To avTioToixo diaoTnua Tou 2006, AOyw Tng
KaTapynong TnG NpocBeTnG XPEWONG TWV CUVAAAAYWV KAl EVTOA®V PEOW TNC unnpeciag ODL.

Ta £€00da and ekkabdapion kadl dlakavoviouo Twv cuvaAlaywv aviABav oto nood Twv €42,2 eK., &vavTl
€31,2 ek. Tou 2006, napouaialovtag av&non 35,0%.
1.3.1.2. 'Ecoda ano Eionyuéveg ETaipisg

Ta €00da and sionyPEVEG eTalpieg NepIAAPBAVOUY TIC TPIUNVIAIEC CUVOPOUES TWV EICNYHEVWV ETAIPEIRV,
TIG AUENOEIC HETOXIKOU KEPAATIOU TWV EICNYHEVWV Kal TIG VEEC £10aYWYEG 0TO XA.

Ta £€o00da auTng Tng kartnyopiag oxedov dinAaciacTnkav, dgavifovrag av&énon Tng TaEewg Tou 99,5%
Kal dlapoppwlnkav ota €24,4 k., evavTl €12,2 ek. To evvedunvo Tou 2006.

Ta nood auTa npogpyovTal ano:
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a) Ta £€00da anod CUVOPOUEG EICNYHEVWV ETAIPEI®V, Nou aviABav oTta €4,8 k. To evvedunvo Tou 2007
€vavTl €4 €K. TOU avTioToIXOU Nepuaivou d1acTnuaTog, ATol augnuéva katd 20% (Aoyw TnG au&nong
TNG PEONG KEPaAalonoinong Tou XpnuaTioTnpiou ABnvwv nou anoTeAei Tn BAcn unoAoyiopou Twv
OUVOPOH®V).

B) Ta dikaiwuata anod €loaywyrn VEWV €TAIPEIOV Nou avhABav oe €2,4 ek. To gvvedunvo Tou 2007.
(Marfin €1,8 ek.). &vavTtli € 1,7 k. (T.T €1,3 ek & Eurobank Properties €0,3 €k) Tou nepuaivoU
EVVEQUAVOU

y) Ta dikaioparta ano au&noeig peToXikoU Ke@aAaiou eTaipsimv nou aviABav oe €16 ek. ('OpiAog
Marfin €10 ek., Tpanela Neipaiwg € 1,7 ek., Eurobank 1,6 ek., Alapis €1 ek., Veterin €400 XIA.,
Aegean €414 xiA., EBvik Tpanela €360 xIA., Tpdnela ATTIKAG €250 XIA.k.a.) évavTl € 5,4 ek.
(E6vikn Tpanela €3,0 k., Forthnet €0,2 ek., Alpha Bank €0,2 k., Tpanela Meipaiwg €147 xIA.,
Eurobank €0,2 ek., Proton €90 XxIA.) Tng avTioToiXxnNG nepuaivig nepiddou, euavilovrag av&non
KaTa 196% .

d) Ta €ooda and PeTaBOAEG Tou peToxoAoyiou mou aviABav oe €695 xIA. To evveaunvo Tou 2007
napapevovTac ora idia enineda Pe To avTioToixo diaoTnua Tou 2006.

€) Ta €0oda and diavoun HepiopaTto¢ nou aviABav os €385 xIA. évavt €380 xIA. Tou nepuaivou
€VVEAMNVOU, onueiwvovTag augnon 1%.

1.3.1.3. ‘Ecoda anod ouvOpouEG KAl TEPHATIKA HEAMDV.

Tautoxpova ME TNV HEIWUEVN TIMOAOYIAaKr MOAITIKA Tou Opidou EXAE nou epapudletar and Tnv
1/1/2007, €10XONoav CUYKEKPIPEVEG VEEC XPEWOEIC Nou OXeTI{ovTal PJE UMNPECIEC, Ol onoieg napd To
yeyovoc OTI napnxovrto ano Tov ‘OuiAo Oev e€ixav TiHoAoynOsi peéxpl Twpa. O UNNPECIEC AUTEG
(OUuVOPONEG, TEPUATIKA MEAWYV, Avolyda Wepidag enevduTh) yia To gvveaunvo 2007 aviABav oTo noco
Tov €7,1 k. (onu. 7.32., ogA. 54).

1.3.1.4. Ayopad napaymywv

Ta £€000a ano Tnv ayopd nNapaywywv To evveaunvo Tou 2007 diapgoppwbnkav cuvoAika ota €7,3 &K.,
€vavTl €6,5 k. Tou evveaunvou Tou 2006, onuei®vovTag au&non TnG Ta&swg Tou 11,6%. Suykekpipéva,
n ayopd napaywywv nepiAaugBavel Ta €coda anod Tn dlanpaypdTeucn Twv Napaywywv nou
dlapop@wbnkav ota €3,9 k., &vavtl €3,5 ek. Tou 2006 (au&non 10,9%), kal Ta €0oda anoé Tnv
ekkaBdapion Twv cuvailAaywv oTa napdywya npoidvra Ta onoia diagoppwbnkav ota €3,4 €k., EvavTi
€3,0 k. (au&non 12,5%) Tng avTioToixng nepiodou Tou 2006.

1.3.1.5. ‘Ecoda ano Data Feed Vendors

Ta £€00da and napoxeic nAnpo®odépnonG onueiwoav at&non katd 5,3% kal aviABav oto nogd Twv €2,6
€K., &vavTl €2,4 k. Tou 1diou nepuaivou dIAoTANATOC.

1.3.1.6. AsgiToupyia koivric nAar@popuac XA-XAK

Tnv 30.10.2006 Eekivnoe n AsiToupyia Tng KOIVAG MNAATPOPUAG UMNOOTAPIENG TNG AsiToupyiag Twv
ayopwv Tou XpnuaTioTnpiou ABnvwv kal Tou XpnuaTiotnpiou A&iwv Kunpou. To anoTéAeoua anod Tn véa
auTn ouvepyaaoia yia To evvedunvo Tou 2007 avnABe aTo Nocod Twv €747 XIA. Kal nepiAayBavel Ta £€0oda
dlaouvoplak®v cuvaliaywv (onu.7.27., oel.52).

1.3.1.7. Aiaxeipion Enikoupikou Kepalaiou

H EniTponn KepaAaiayopdg, e Tnv un’ apiby. 2/392/26.7.2006 (PEK B'1195/31-8-2006) andégaon
Tou AloiknTikoU TnG ZupBouAiou, 0pioe To KevTpikd AnoBeTrpio A&V (CUYXWVEUTNKE YE anoppopnaon
and Tnv EXAE - eykpITiki andégaon pe aplbuo K2-16134/23-11-06 Tou Ynoupyeiou AvAnTuEng) wg
diaxeipioty  kal  BepaTto@UAaka Tou EnikoupikoU KegaAlaiou EkkaBapiong SuvaAlaywv  Tou
XpnuarioTnpiou ABNvVav.

H apoiBr Tng EXAE yia To evvedunvo Tou 2007, aviABe oTo nood Twv €940 XIA., (ony. 7.26, oeA. 51).

1.3.1.8. ‘Epyo Ailyuntou

O 'Opihoc EXAE, p€ow TOou XpnuaTioTnplakoU KeEvTpou ©OegooaAovikng, Mnou TEBNKE €NIKEPAANG
consortium eTaipi®v, avéiaBe - katoniv dieBvolg diaywviapoU, avTaywVvi{OPeVo HEYAAEG KAl ONUAVTIKEG
€Talpieg - €pyo TNG Eupwnaikng 'Evwong nou agopd Tnv avanTuén Tng Kepalaiayopdg Tng AlyunTtou. H
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TEXVIKA BonBeid ouvioTaTdl OTOV €KOUYXPOVIOHO TWV OOHWV TNG KEPAAAIAYOpAG OTO CUYKEKPIMEVO
nedio, OoTNV €KNAideUon TWV OTEAEXWV TNG KEPAAAlayopdc, OTOV EKOUYXPOVIONO Tou BeopikoU nAaiciou
ME TNV €10aywyn Kal epappoyr Tou nAaigiou nou npoPAEnel n Asukn BiBAog Tng EE.

Katad Tnv Tpéxouoa nepiodo dev npayuartonoinbnke €codo and auTth Tn dpaoTnpidTnTd OUTE
dlevepynBnke NpoBAewn €0ddou, o avTiBeon Pe TNV NEPUOIVR NEPiodo.

1.3.1.9. ‘Ecoda ano unnpeociec nAnpoPopiknG

Ta £€00da TnG Katnyopiag autng avnABav oe €0,82 ek.. £vavtl €0,80 &k. TNG aAvTIOTOIXNG MEPUCIVNG
nepiodou napouaialovrag avénon 2,1%.

1.3.1.10. 'Ecoda ano Aoinég dpaocrnpioTnTeG

Ta Aoind €0oda napouciacav onuavTikn avu&énon kata 63,3%, avepxOUeva oTo Nogd Twv €6,3eK., EvavTl
Twv €3,8 €K. TNC AVTIOTOIXNG NEPUOIVAC Nepiodou. H al&non auTn npoEpxeTal Kupiwg ano Tnv avu&non
TV €00dwv and dikaiwuaTa eEwxpnUaTIoTNPIakwy PeTafiBacswyv kaTta €4,8 ek.(Marfin €4,4 ek.) (ony.
7.6.1. ogh. 27), évavTtl €3,2 k. (Egnopikn €2,3 eKk.) TNV avTioToIXn NEPUOIVI NEPiodo.

1.3.2. 'EE0da

Ta Asiroupyikd €€oda Tou Opilou kaTa To evvedunvo Tou 2007 diapoppwOnkav ota €20,0 ek., EvavTi
€19,6 k. Tou 2006, napouocidlovrac av&non kata 2,2%. Ta Asitoupyikd €£Eoda emiBapuvovTal
NEPAITEPW ME EKTAKTEC OANAVEG a)UETEYKATACTAONG Kal avaBaduiong e€onAiopol noool €2,9 ek. kal B)
napoxr OIKOVOMIKNG evioxuong npoc¢ nupdnAnkToug nocol €1 €k. Av agaipebouv ol npoBAEYEIS Nou
dlevepyndnkav yia EKTAKTOUG KIvOUvoucg noool €440 XIA. Kal eMoc@al®v anaiThoswy nocol €350 XIA.
kKabwg kal Tou npoypdupaTtog Stock Option Twv oTeAexwv nooou €410 xIA., TOTE Ta AsiToupyikd £50da
B8a epeavifav peiwon katd 3,9%. H Asitoupyikn avadiapbpwon Tou Opidou ouvexilel va anodidel
Kapnoug We anoTéAeopa o 'OIAOG va NETUXAiVEl TOV oTPATNYIKO TOU OTOXO MOU €ival 0 NEPIOPICHOC TWV
danavwyv og OAeC oXeOOV TIC KATNYOPIEC TNG KATAOTAONC ANOTEAEOUATWY NEPIODOU.

O1 KupI10TEPEG KaTnyopieg €E60wvV Tou OpiAou €ival ol €&NG:

1.3.2.1. ApoipBéc kar 'EEoda lNMpoownikou

O1 apoIBec kal Ta £&o0da npoownikoU KATa To evvedunvo Tou 2007 avnABav oe €11,2 k.
(oupnepiAapBavovTal au&noeig anodoxXwv Kata pEco 6po 5,51 % nou xopnynbnkav oTo Npoownikd ano
1/1/07), évavt €11,1 ek. To 2006, napouadialovrac augnon katd 0,4%. 3To NOCO TOU EVVEAWNVOU
EUNEPIEXETAI N avaloyia Tou bonus npoownikoU nogoU €900 xIA. kaBwg kal To 50% Tou KOOTOUG ToU
VEOU npoypdaupaTog stock option nou anogdacios n I's Tng 24.5.07 yia Tn xpnon 2007 noooU €410 XIA.
(onu. 7.8., ogA. 29). =Tic 30/9/2007 o apiBuoc Twv epyalopevwv Tou Opidou avepxoTtav o 321 dtoua,
gvavTl Twv 329 aTtépwv TG 30/9/2006 (onu. 7.7. oeA. 28). O1 apoifeg kal Ta £5oda npoownikou
anoteAolv  nNocooTd 46,6% MNeEPINOU  TWV  OUVOAIKWV  ASITOUPYIKWV  €E00wvV  Tou  OpiAou
OUMNEPIAQUBAVOUEVWV TWV EKTAKTWV Oanavwv HETEYKATAOTAONG Kal avaBabuiong €EonAiopou, evw
avepyovTal oTo 55,7% TWV OUVOAIK®V AEITOUPYIK®OV €E0dwV Tou OpiAoU Xwpic va cupnepiAn®@Bouy ol
EKTAKTEG dandveg,.

1.3.2.2. ApoipBéc kar 'EEoda Tpitwv

To evveaunvo 2007 ol apoIBEG kal Ta €€oda TpiTwv avAABav oe €1,3 ek., é&vavTl €1,5 k. Tou 2006,
MelwpPEVEG KaTa 17,2%. ZTIG apoiBEG kal €£00a TPiTwv NepIAapBavovTal kai ol apoiBEG Tou Mpoedpou Kai
TV HEAQOV TwV AZ OAWV TV €TAIPEI®V Tou Opidou (on. 7.9., ogA. 32).

1.3.2.3. Eniokeuég / Suvrnpnoeic / Mnxavoypa@ikn unoornpisn

O Aoyapliaopog €MNIOKEUEG / GUVTNPACEIG / UNXAvoypa@Ikr unooTApIEn nepIAaPBAvVEl TN GUVTAPNON ToU
UAIKoTEXVIKOU €EomAlopol Tou OpiAou, KaBWC Kal TN MNXAvoypagikn UMOOTAPIEN TWV CUCTANATWV
NANPOMOPIKNAG (TEXVIKN UMNOOTAPIEN OUCTAPATOC ocuvaAlaywv, Bdaceswv Osdopévwv KAM). Ta £Eoda
EMNIOKEUWV & ouvTnproswv diagoppwdnkav ota €1,8 k. To evvedaunvo 2007, EvavTi €1,7 ek. yia To idlo
didoTnua Tou 2006, onuelwvovTag au&non Tng TAENG Tou 4,2% KATI NMou o@eiAeTal oTn METABeon
danavwv anod To y Tpignvo oto d 'Tpiunvo Tou 2006. XT0 TEAOC TNG Xprong Tou 2007 n anokAion auTn
eKTIPATal OTI Ba eEaAelpOsi.
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1.3.2.4. dopor-PriA

O Hn eKMINTOMEVOC POPOG NPoaTIBEPEVNG agiag nou eniBapulvel To KOOTOG pyacinv aviABe ota €0,9 &k.
€vavTl €0,8 ek. Tou avTioTolxou diaoTriuaToc Tou 2006.

1.3.2.5. Evoikia

Ta €€oda evoikiaong KTipiwv diagoppwdnkav ora €0,38 ek., napoucialovtag ueiwon kata 0,5% nou
NPOEPXETAl ANO TNV aAvanpoodpuoyn TwV HICBWHATWV TV eVoIKIalOPEVWY £yKATAOTACEWVY Yid To 2007
Kabwg Kal TNV JEPIKN anoxwpnon Tou OuiAou and PICOWHEVEG EYKATACOTATEIG.

1.3.2.6. AopalioTpa eykaraoTaoswv — eEonAiouou

Ta €E00a yia ao@AANOTpa TWV €YKATAOTACGEWV Kdl Tou €EonAiopoU Tou OpiAou aviABav oTta €339 XIA.
€vavTl €456 XIA. TNG avTioToIXNG NEPUTIVAG NeEPIOdOU, gugavifovTag Yeiwon kata 25,7%.

1.3.2.7. ‘EEoda marketing & dia@nuiong

Ta £€g0da marketing & diapnuiong To evvedaunvo Tou 2007 avhABav oTo nMoco Twv €261 XIA. &vavTi
€391 xIA. Tou 2006, peiwpéva kaTa 33,2%.

1.3.2.8. 'E&oda £pyou AlyunTou

Eival o1 dandvec nou a@opouv KUpiwG auoiBEC cudBoUAWY Mou €ival anapaiTnTeG MPOKEINEVOU va
oAokAnpwBei To €pyo, nou éxel avaAdaBel and Tnv Eupwnaikn EmiTponn To XpnuaTtioTnpiako Kevtpo
©e00alovikng, OXETIKA e TNV avanTtu&€n Tng Kepahaiayopdc Tng Aiyuntou. O1 dandveg avAABav o€
€188 xIA. To gvvedaunvo Tou 2007, évavTl Twv €227 XIA. TNG AvTioTOIXNG NEPOIVAG NeEPIOdoU. Ano Tnv
1/1/2007 710 €pyo TNG AlyunTou avTiyeTwnileTal ge BAon TIG TANIAKEG EI0POEC-EKPOEG Kal OXI UE BAon TIG
npoBAEwelg. AuTog €ival kal o Adyog TnG Peiwong Twv €500wv oTnV Katnyopia autn. (onu. 7.28., OgA.
52)

1.3.2.9. SUuBouAor oTparnyikou oxedIAcLIOU

H dioiknon Tng EXAE aveéBeos ot €EwTeplkd cUPPBoulo (McKinsey) To €pyo TNG unooThnplEng Tou
enixeipnoiakoU oxedlaopoU Tou Opidou (OXETIKA MHE TIGC MPOONTIKEC OPYaAVIKNG avdanTu&éng kair Tn
duvartoTnTa ouvayng ouvepyaciwv Pe AAAa xpnuaTioThpia). H apolfr) Tou cupBoUAou nou eniBapuvel
TO gvvedunvo Tou 2007 avépxeTal oTo Noad Twv €282 XIA.

1.3.2.10. Noina 'E&oda

Ta Aoind €€oda avAABav To gvvedunvo Tou 2007 oTo Noco Twv €2,8 ek., &vavTl €2,3 k. Tou 2006,
ey@avilovrag av&non kata 23,8%. STo Mooo0 Tou evveaunvou 2007 a)éxouv kaTaxwpnbei ékTakta
€€00a oUVOAIKOU nogol €440 xIA. yia evdexOpevoug KIvOUVOUG Nou PMopel va nNpokUWouv oTo HEAAOV
yia Tov 'OpiAo, B) £xel dievepynOsi NpoBAewn yia €nIOPAAEiC anaiTrioei ouvoAikoU noooU €350 XIA..
AQ@aipoUpEvVwV TWV Nio Navw Noowv, TOTE Ta Aoind €Eoda Tou evveaurnvou 2007 Ba eu@avilav peiwon
kata 11,1%. STa Aoind £€£0da cupnepiAapBavovTal eniong GUAAEN €316 xIA., PwTIONOG-Udpeuon €419
XIA., OUVOpPOUEG €187 XIA., kKolvoxpnoTa €151 xIA. €E0da Ta&idiwv €223 xIA. k.a. (ony. 7.6.2. ogA. 28).

1.3.2.11. 'EkTakTeg danaveg avaBabuionc eEonAiouoU / HETEYKATAOTAOTG

AOYW TNG NPOYPANMATIONEVNG HETEYKATAOTACNG TWV UNNPECI®V Tou OpiAou EXAE oTO 1010KTNTO KTRPIO
eni Tng odoU ABnvwv 110, yia Adyoug opolopop®NG Kai agionioTng napouciacng TwV OIKOVOUIKOV
KataoTtdoewv, To &evvedunvo 2007 emBapuvlnke e €EkTAKTEG OAndveg nou agQopouv Tnv
METEYKATACTACN TWV UMNNPECIOV KABWG kal Tnv avapaduion Tou €EonAiguou. To nood nou €nifapuvel
TO NPWTO EVVEAUNVO AVEPXETAl O€ €2,9 ek. (onu.7.31, geA. 54)

1.3.2.12. Mopog Emitponng KepaAaiayopdg

>Ta AsIToupyika anoTteAéopata Tou Opilou dev unoloyileTal o ndopog TnG Emitponng Kepahaiayopdg, o
onoiog avABe oTa €5,8 €k. KATa To gvveaunvo Tou 2007, évavTl €5,2 €Kk. TNG AVTIOTOIXNG MEPUTIVNAG
nepiodou, apou €IonpaTTeTal yia Aoyaplacpd Tng Emrponng KepaAalayopdg otnv onoia kai anodideral.
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1.4. Aoina nAnpo@opiakd oToixeia

To AS ortnv ouvedpiaor Tou TNG 16/4/07. npOTEIVE NPOC £YKPION OTNV TAKTIKA FeVIK ZuvEéAEUON
TwV MeTOXwV TNG 9.5.07 TnVv enioTpo®n KepaAaiou nocol €35,1 k. ) €0,5 ava PeTOXN HE 100NO0N
MEiwON TNG OVOMACTIKAG TIPAG TNG HMETOXNG. H emoTpo®r Kkepalaiou eykpibnke ano Tnv
EnavaAnnTikn Tevikr ZuvéAeuon Tng 24.5.07. H anokonr JiKAlwPATog £yive Tnv 2.7.07 &ve n
KaTtaBoAn TnG enioTpoPng kepaiaiou Twv €0,5 ava petoxn &ekivnoe Tnv 12.7.07. Inuei@veTdl OTI
gival n TpiTn ouvexouevn enioTpo®r MeToxikoUu KepaAaiou Tng EXAE peTd Tnv enioTpon €2,05 ava
MeToxn Tou 2005 kal €1,25 ava yetoxn Tou 2006.

EmnAéov To AS Tng EXAE npdTteive oTtnv TakTikn FeVIKn SUVEAEUON TwV HETOXWV TNG EXAE Tng
9.5.07 Tnv diavoun pepioyaTtog €0,5 avd peToxn Kal ouvoAikoU nocgoU €35,1 ek. To WEpIOUA
gyKkpibnke evw n kataBoAr Tou &ekivnos ano Tnv 21.5.07.

OAOKANPWONKE 0 @OPOAOYIKOC €AeyxoG TnG EXAE vyia TIG OlaxelpioTikéG xpnoesig 2003-2005
(oupnegpihapBavopévng kal Tng xpnong 2003-2004 tng AZYK) pe apiBuo evroAng 536/2006 Tng AEK
ABnvwv. And Tov (opoAloylkd EAeyxX0 MpoékuWav MPOCBETOG POPOG KAl NPOCAUENTEIG OUVOAIKOU
noooU €263 xIA., To onoio kal kateBAnBn. To mocd auTtd dev eniBapUvel Ta ANOTEAECHATA TNG
nepiodou kaBoTI kaAunTerar and Tnv npoBAswn nou eixe dievepynBei kaATa TIC NMPonyoUHEVEG
XPNOEIC.

AOYW TNG Nepaiwong TwV QOPOAOYIKWOV EAEYXWV NponyoUHEVWY Xpnoswv Twv XA kal EXAE kaTéotn
duvatn n eionpa&n ouvoAika €4,0 ek. (€2,28 ek. yia To XA kal €1,72 ek. yia Tnv EXAE) nou
agopouae nNpokaTaBoAn pOpou €100JMNUATOC Kal NapakpaTnBevTeG pOpouG TwV Xprnoswv 2001 kal
2002 avTioToixa.

Ano 1o TéAoc Iouviou Eekivnoe n METEYKATACTACN TWV UNNPECI®OV Tou OpiAou oTo VEO IBIOKTNTO
KTHpIo ypa®eiwv €ni TNG Acw@opou ABnvwyv 110. H PeTeEyKATAOTAON TWV UMNPECIOV AVAUEVETAl Vd
OAOKANPwOEl PEXPI TO TEAOG OKTwPpiou onoTe kal Ba yivel n anoxwpnon anod Toug HIoOwHEVOUG
XWPOUG. H peTeykaTaoTaon Twv SIKTUWV avapeveTal va oAokAnpwBei péxpl To TEAog NoeguBpiou. To
VEO KTNPIO AVAPEVETAlI VA WPEANTEl NOIKIAOTPONWG Tov ‘OPIA0 AOY®W KUPIWG TwV CUVEPYIMV nou Ba
avantuxBolv, Tng auv&nong TnG AsiToupylkOTNTAC KABWC Kal TnG NapaywyikoTnTag Twv
epyalopévmv.

AOYW TNG avodou TnG eunopikng a&iag Tng neploxng nou Ppiokeral To olkonedo Tng EXAE kai
NPOKEIYEVOU va aneikovileTal n npayuaTikn ayopaia a&ia Tou oTov 10oAoyiopd Tng 30.9.07, €xel
dlevepynBei npoBAewn unepa&iac oikonédou €14 ek. We 106Moon augnon Tou anoBeudTikou
unepa&iag. MeTa Tnv oploTIkn napaAapn Tou KTnpiou Ba avaTebei PEAETN EKTIUNGNG TOU KTNpiou TNG
EXAE, o aveEapTnTo €KTIMNTN, NPOKEIYUEVOU va aneikovileTal n akpifodikain agia Tou KTnpiou TNG
EXAE OTIG 0IKOVOMIKEG KATAOTACEIG.

Ta ouykpITikG aToixeia TG xprnong 2006 nou a@opoUv oTov anAd IooAoyiopo, oTa AnoTeAéouaTda
Xprong kai oTiGg avaAUoelg TWV ONHEIWCEWY TNG KNTPIKAG eTaipiag (EXAE) eival Ta «ioTopikd»,
dnAadn auTa nou unNAPXav XwpPi¢ TNV &VOWHATWON TwWV anoppo@ndeiowyv Buyatpikwv KAA &
ETEZEN. 'ETol, yia AOyoug OAOKANPwWMEVNG NAnpoQopnong, oTn onueiwon 7.25., (0eA.48)
napaTiBevTal Kal Ta CUYKPITIKA PeYEBN TnG Xpriong 2006 Pe evOWPATWON TWV AVTIOTOIXWV OTOIXEIWV
Tou KAA kal Tng ETEZEN, dnAadn su@avileTal nwg 8a Tav Ta kovduAia Tng EXAE Tnv 30.9.2006 av
gixav evowpaTwOei 0 auTa Kal EKEiva TWV anoppoPnoeicwV ETAIPINV.

Ol OIKOVOMIKEG KATAOTACEIG TOU gvvedurnvou Tou 2007, kabwg kal ol avTioToixeG Tou 2006, £xouv
KatapTioTei pe Baon Ta ANX.
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‘EKO£0N ENICKONNONG EVOIAHUECTG OIKOVOHIKAG NANnPOoPOpNoNnG
Mpog Toug MeTdXOUG ThG Av@Vvulng ETaipeiag
“EAAHNIKA XPHMATIZTHPIA A.E.”

A.M.A.E. 456888 / 06 / B / 00 / 30

Eioaywyn

Eniokonnoape Tov GUVNHKPEVO I00AOYIOHO TNG avwVUHNG eTaipeiag «EAANvIka Xpnuatiotipia A.E.» (n
«ETAIpEia») KABWC KAl TOV CUVNHUHEVO €VOMOINKEVO I00AOYIOWO TNG €TAIPEIAC Kal TWV BuyaTpikwv Tng
(o «OuIhoc») TnG 30n¢ ZenTeuPBpiou 2007, TIG OXETIKEG KATAOTACEIC ANOTEAECHATWY, METABOA®V 10wV
KEQAAQIWV Kal TAPEIQKOV POWV TNG ETAIPEIAG KAl TOU OMIAOU TNG €VVEANNVNG MEPIODOU NMou €ANEe
auTnV TNV nUEpounvia Kabwg Kal TIC ENIAEYNEVEG ENEENYNUATIKEG ONUEIWOEIC. H Aloiknon Tng eTaipeiag
€€l TNV €UBUVN Yid TNV KATAPTION Kdl napouciacn auThng Tng €vOIGUEONC CUVONTIKAC OIKOVOMIKNG
nAnpogopnong, cupewva pe Ta Algbvh Mpdtuna XpnuaToolikovouikng MAnpo@opnong onwc autd
€Xouv uloBetTnBei and Tnv Eupwnaiki ‘Evwon kal epappolovral otnv  €vOIAUEDN OIKOVOWIKN
nAnpo@opnaon («AAM 34»). Ak pag subuvn €ival n ékQpacn &vog CUMNEPACHATOC €Mi AUTAG TNG
€vOIAUEONG OUVONTIKNG OIKOVOUIKNAG NANPOPOpNONG LE BACN TNV ENIOKONNOT HAG.

EUpoc Tn¢ epyaoiac eniokonnonc

Alevepynoape TNV €NIOKONNON Hag cUPPwva e To AleBveg MpdTuno Eniokonnong 2410 «Enmiokonnon
Evoidueong Oikovopikng MAnpogdpnong nou Alevepyeital and Tov AveEdptnto EAeyktn Tng
OIKOVOMIKNG Movadac» oTo onoio napanéunouv Ta EAAnvikd EAeykTikd MpdTuna. H enmiokonnon
ouvioTatal orn dievépyela diadikaoiwv yia Tnv avaliTnon nAnpoeopi®v, Kupiwg and npocwna nou
gival unevBuva yia olkovouika kal AoyloTika BEuaTa Kal oTnV @ApHoyn KPITIKAG avaAuong Kal Aoinwv
diadikaagiwv eniokonnong. To €Upog piag epyaciag emokonnong eival oudiwdwe WIKPOTEPO ano &vav
€AgyXo nou dievepyeiTal oUPPwva Pe Ta EAANVIkG EAeykTika MpdTuna kal enouévwg, dev pag didsl Tnv
duvaToTNTA va AanokTnooulde TNV diao@dAion OTI £xouv NePIEABel oTnV avTiAnwn pag 6Aa Ta onuavTika
B<uaTa Ta onoia Ba eixav enionuavOei og Evav €\eyxo. KaTtd cuveneia, n napouoa dev anoTeAel €kBean
EAEYXOU.

Juunépaoua Eniokonnonc

Me Bdaon Tnv dievepynBeioa sniokdnnon, dev €xel NepIEABEl oTnV avTiAnwn pag oTidnnoTe nou 6a pag
odnyolUoe OTO CUWNEPATUA OTI N CUVNHUEVN €vOIAUESN OUVOMTIKN OIKOVOMIKI NANpo@opnaon dev £XEl
KaTtapTioBei, and kabe ouoi®wdn dnown, cUPNPwva Pe To AAM 34,

ABnva, 29 OkTwPpiou 2007
O1 OpkwToi EAeyKTEG AOYIOTEG

PRCEVWATERHOUSE(COPERS

MpdaigyouwTepXaoug Kolnepg
AVWOVUHOG eAeyKTIKN ETaipeia
OpkwToi EAeYKTEG AOYIOTEG
A. Knoloiag 268
152 32 XaAavdpi
AM Z0EA 113

KwvaoTtavTivog MixaAaTog AnuNATPIOG ZoUpUNNG
A.M ZOEA 17701 A.M ZOEA 16891
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ENAIAMEZES OIKONOMIKES KATAZTAZEISZ THX 30"* SENTEMBPIOY 2007 XPE‘MEH%(&PM
3. KATAZTAZH ANOTEAEZMATQN NEPIOAOY
TTOIXEIA KATAZTAZHE ATIOTEAEZMATON ONfA0Z ETAPEA
MEPIOAOY Znp. | 01.01- | 01.01- 01.07 01.07 01.01- 01.01 01.07 01.07
30.9.07 | 30.9.06 | 30.9.07 | 30.9.06 | 30.9.07 | 30.9.06 | 30.9.07 | 30.9.06
"Ecoda
"Ecoda oo ayopd ETOXWY (AiammpayGTeuan) 25209 | 29.263 9.000 7.017 0 0 0
"Ecoda oo ayopd PeTouV (EkKoB-AIOKOVOVIOUOG) 42176 | 31.233| 15.632 7620 42176 0] 15632 0
"Ecoda oo EI0NYMEVEG & VEEG EI0aYWVES 24376 | 12220 13.621 5.179 3.282 0 1.608 0
"Ecoda otd GUVOPOUES & TEPUOMIKG EAUN 7.32 6.832 0 2.326 0 3.933 0 1.337
"Ecoda oo AvolyUa JEpIdag £TTEVOUTY| 7.32 315 0 83 0 315 0 83
"Ecoda oo ayopd Tropaywywv (Aiommpaydreuon) 3.879 3.498 1.342 934 0 0 0
"Ecoda ammd ayopd Tropaywywv (ExkaBapion) 3.389 3.013 1.200 836 3.389 0 1.200 0
"Ecoda ot Tropoxeig TAnpogopiuv (Vendors) 2.561 2433 875 1.157 0 0 0
"Ecoda oo Aeitoupyia KoviAG TIAGT@ApaG XA-XAK 727 747 291 257 0 322 74 106 74
"Ecoda Emkoupikol Kegahaiou 7.26 40 0 299 0 940 0 299
"Ecoda £pyou AlyUTTTou 7.28 0 178 0 0 0 0
"Ecoda oo UTINPETiEG TTANPOPOPIKIG 821 804 245 218 436 265 115 9
"Ecoda amtd A0ITIEG SpaaTnpIGTNTEG 7.6.1. 6.269 3.839 569 2.622 6.107 332 471 84
ZUvOAO €003V 117.514 86.772 45.449 25.633 60.900 671 20.851 167
Mopog Emtpormig Kepahaiayopdg (5.803)] (5.230)) (2130)] (1.391)] (3.159) 0 (1.169) 0
ZUvoAo AEITOUPYIKWV ECOBLIV 1M1.711| 81542 43.319| 24.242| 57.741 671 19.682 167
KéoTog epyaoiwv kai Somraveg
Auoiég kai €050 TIpoowTmKOU 7.7 11176 | 11.136 4.049 3.686 5450 3.102 2.086 879
AuoiBég Kai £500a TPITWV 79 1.269 1.532 468 498 765 861 273 334
TnAePuvIKS £E0da 627 671 257 240 361 29 114 8
Emokeuég / ouvInproeig/nyav. UTTooTpign 1.826 1.752 569 563 685 63 186 7
Popa-PriA 898 804 303 260 358 54 95 1
Evoikia 379 381 118 125 89 39 26 13
ACPANOTPA EYKATOOTAOEWV/EEOTTAIGOU 339 456 128 192 312 1M1 121 36
"E€0da APKETIVYK KOl SI0@rUIoNg 261 391 146 259 27 46 15 9
"E¢oda £pyou AlyUTTou 7.28 188 227 168 0 0 0 0
"E¢0da oupBoUAwY aTpammyikou oXedIoouol 282 0 0 0 282 0 0 0
Mo £600at 76.2. 2.799 2.261 733 597 1.380 496 450 117
2UVOAO ASITOUPYIKGIV EPYACILIV KOl SomTaviwv 20.044| 19.611 6.939 6.420 9.709 4.801 3.366 1.404
Aamméveg avaR&BuIong eE0TTAIOOU/JETEYKOTAOTOONG 7.3 2.921 0 1.159 0 1.212 0 285 0
Awped TIPOG TOUG TTUPOTTANKTOUG 1.000 1.000 814 814
ZUVOAO AEITOUPYIKGV EPYOCTILIV LETA TIG EKTOKTEG
Somaveg avapaduiong e§oTTAIooU Ko
HETEYKOTAOTOOTG 23.965| 19.611 9.098 6420 11.735 4.801 4465 1.404
&erToupyiko6 omroTéAeoia TIpo amrooéoewv (EBITDA) 87.746| 61931| 34.221| 17.822| 46.006 (4.130)] 15.217 | (1.237)
Aroofécelg 713 (893)| (1.715) 81 (658) (334) (24) (85) (8)
NerToupyikoé amotéAeopia (EBIT) 86.853| 60.216| 34.302 17.164| 45.672 (4.154)] 15132 | (1.245)
"Ecoda KEPaAiwv 4.823 3.946 1.570 1.395 1.641 266 434 24
Alopopdl OTTOTIINGNG XPEOYPAPUV 7.1 (141) (210) (123) (36) 0 0 0
XpNHOTOOIKOVOIKG £E00a1 (8) (491) (3) (491) 4) (473) ) (473)
KEpdN /ZNUIEG OUMMETOXWV KOl XPEOYPAPUI @) ©) 0 ©) 0 0 0
Ecoda oo pepiouoma 7.21 0 0 30.018 30.072 0 0
KépBog/(Znpia) ormo epyaaieg TpIV oTmo Tov POpo
€1003HOTOG KOl SIKOIWLOTA LIEIOYNPIOG 91.525| 63458| 35.746| 18.029| 77.327| 25.711| 15.564| (1.694)
PAPog E1000AHOTOG 719 | (25571)| (20.833)] (10.033)] (5.990)] (13.224) (126)] (4.422) (45)
KaBap6 kEPBOG META amTo (POPOUG 65.954 | 42.625 25.713 12.039 64.103 25.585 11.142 | (1.739)
Karavéuovrar oe:
MeTdyoug peloyngiog 0 -16)
MeTéxoug eTaipiog 65.954 42.609
Képdn WeTd ommd pApoUg avdl ETOT 0,94 0,61

(nood o€ XIAIGOEC EUPW EKTOC av avaPePeTal dIaPOPETIKA) 10
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4. IZONOINIzMO2

OMIAOZ ETAIPEIA
ZTOIXEIA IZOAOIIZMOY Zny. | 30.9.2007 | 31.12.2006 | 30.9.2007 | 31.12.2006
ENEPIHTIKO
KukAo@opouv EvepynTiké
Tapeiaka diobéaipa & loodUvapa Tapelak wv diabecipywv| 7.12 135.299 120.103 43.281 48.612
Mehareg 7.10 5.963 3.235 3.140 1.697
NoITTéG aTraITAOEIG 7.10 6.110 7.640 3.933 3.910
XpnuoTooIikovouIKG aToixeia (xpedypaga) atnv elAoyn
afia yéow aTToTEAETUATWY 711 18.130 34.242 0 0
165.502 165.220 50.354 54.219
Mn KukAo@opouv evepynTIKO
AKIVNTa, EyKATOOTACEIG KOl €EOTTNOUOG 713 55.706 39.708 40.074 26.214
ZUUMETOXEG Kal AOITTEG HOK POTTPOBETUES ATTAITHOEIG 7.14 3.074 3.082 238.263 238.256
AvaBaMopevn opoloyia 7.18 1.231 828 734 372
60.011 43.618 279.071 264.842
ZYNOAO ENEPTHTIKOY 225.513 208.838 329.425 319.061
IAIA KE® ANAIA KAI YITOXPEQZEIX
Bpayutrp6Beoueg UTTOXPEW OEIG
MpounBeuTéG Kal AOITTEG UTTOXPEWOEIS 715 32.679 30.933 49.038 51.374
dopol mAnpwréol 719 20.772 16.149 10.779 6.270
Ac@aNoTIKOi opyaviGuoi 286 451 109 214
53.737 47.533 59.926 57.858
Mok poTrpdBeoEG UTTOX PEW OEIG
Emxopnynoeig kal AoITTEG HOK P/UES UTTOXPEWOTEIG 747 589 589 0 0
MpoBAsyelg 7.16 6.554 6.177 5414 5.361
7.143 6.766 5.414 5.361
Ke@dAaio ko atroBe parikd
MeToxikd KepaAaio 7.20 87.840 122.975 87.840 122.975
ANIO@opd atrd €KJOaT HETOXWV UTIED TO APTIO 7.20 91.874 91.874 91.874 91.874
ArmroBepaTik Kepdhaia 7.20 67.965 51.255 46.485 29.788
Ymepagia (292) (292) (292) (292)
Zwpeupéva kKEPDN / (Cnpieg) (82.759) (111.278) 38.178 11.497
Aikaiwyara pelowngiag 5 5
ZUvolo kaBapng Béong 164.633 154.539 264.085 255.842
ZYNOAO IAIQN KE® ANAIQN & YTTOXPEQZEQN 225.513 208.838 329.425 319.061

(nood o€ XIAIGOEC EUPW EKTOC av avaPePeTal dIaPOPETIKA)
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5. KATAZTAZH METABOAQN KAOGAPHZz OEzZHz NEPIOAOY

5.1. OMIAOZ EXAE

KINHZH IAIQN KE® AAAIQN

AtroBepaTiké amod

MeToxik6 . A 3 , . Zwpeupéva Akaiwpara  ZOvoAo 1IBiwv
Znp. KEQEAQIO 181eg MeTOXEG £K50[O'r| peToxwv ATtrofgpaTIKG KépSNAInuES  Meloynepiac Kegpahaimy
uTTéP TO GPTIO

YmoAomra 01/01/2006 210.691 0 91.751 51.401 (151.942) 202.187
AtroTéAeopa Trepiddou 42.609 42.625
EmoTpogn MetoxikoU KepaAaiou (87.788) (87.788)
Mepiopara MAnpwBévra (17.558) (17.576)
MeTtagopd AmoBepaTikoU (146) 146 0
E¢ayopd ouppeToxXng BuyaTpikwv (563) (563)
Meiwon dikaiwpdrwv Meloyneiag 279 0
YmroAoimra 30/9/2006 122.903 0 91.751 51.255 (127.029) " 138.885
ArroTéAeopa TTep1ddou 15.459 15.459
Augnon Metoxikou Kepahaiou 72 123 195
EmoTtpoer) Metoxikou Kepaaiou 0 0
YmoAoimra 31/12/2006 122.975 0 91.874 51.255 (111.570) 154.539
ArroTéAeopa Trepiddou 65.954 65.954
MeTagpopd ammoBepaTikou 2.300 (2.300) 0
AtmoBepaTikd atmmd avaTtpocapuoyy TTayiwy 14.000 14.000
ATToBepaTiké yia SIKaiwPa TTPOaipeEaNG HETOXWV 410 410
Mepiopara MNMAnpwBévra 2006 (35.135) (35.135)
EmaoTtpoer) Metoxikou KepaAaiou (35.135) (35.135)
YméAoimra 30/9/2007 7.20 87.840 0 91.874 67.965 (83.051) 164.633

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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5.2. EXAE

KINHZH IAIQN KE® AAAIQN

ATTofgpaTIK6 1o

MeToxikK6 . ., , ., Zwpeupéva  Alkaiwpata  ZOvoAo IBiwv
Znu. KeQaAaIo 181e¢ MeTO)EG EKBO’O'I'] psToxwv AtroBe paTikd KépSinuiES  Melowngiag Ke@ahaiwv
uTTép TO GPTIO
YoAoira 01/01/2006 210.691 0 91.751 8.067 65.360 0 375.869
AmoteMopara epiddou 25.585 25.585
Meiwon MK. péow peiwong TG ovopaoTiKAG TIMAG
NG peToxAG kata 1,25 € (87.788) (87.788)
Mepiouata TTAnpwBévra 7.24 (17.558) (17.558)
Metagopd amoBepatikou (146) 147 1
YmoAorra 30/9/2006 122.903 0 91.751 7.921 73.534 0 296.109
ArroteMéopara TepI6dou 13.304 13.304
Algnon MetoxikoU Kepahaiou 72 123 195
Algnon AmoBepatik wv Ayw amropo KAA-ETEZEN 21.867 21.867
Znuia amd peragopd Aoyw amoppoenong KAA-
ETEZEN (75.633) (75.633)
YmoAoimra 31/12/2006 7.20 122.975 0 91.874 29.788 11.205 0 255.842
AmoteMopara epiddou 64.103 64.103
Mepiopata TAnpwOévia 7.24 (35.135) (35.135)
Meiwon MK. (35.135) (35.135)
AmoBepaTik6 atmd avaTTpocapuoyn agiag Tayiwv 14.000 14.000
ATTOBEUATIKOG yia dIKaiwUa TTPOAIPETNG JETOXWV 410 410
Meragopd amobepaTikol 2.287 (2.287) 0
YmoAoira 30/9/2007 7.20 87.840 0 91.874 46.485 37.886 0 264.085

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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6. KATAZTAzZH TAMEIAKQN POQN

Opihog Etaipeia
Zny. 30.9.2007 30.9.2006 30.9.2007 30.9.2006
A€ITOUpPYIKEG SpaoTNPIOTNTEG
Képdn 1Tpo @épwv 91.525 63.458 77.327 25.711
[MAéov / psiov mpooapuoyég yia:
ATmrooBéaoeig 7.13 893 1.715 334 24
MpoBALwelg 7.16 640 3 316 300
MpoBAEweIg XpeOoYPAPWV/TOKWY 841 210 59
'Ecoda a1ré TOKOUG (4.823) (3.946) (1.641) (266)
Ecoda amé pepiopata (30.018) (30.072)
XpewaTikoi TéKol & ouvar) £¢oda kataBeBAnuéva 8 491 4 473
NOITTEG YN TAMIOKEG KIVATEIG 3 0 8 0
MpoBAéweig stock option plan 410 410
XpnoiyoTtroinuéveg TTPoBAEWEIG 7.16 (263) (263) 0
[MAéov / psiov mpooapuoyég yia HETaoAéS Aoy/ouwv kepaAaiou
kivnong 1 mou axerifovrai pe Tig AgIT/kéS SpaAOT/TES
Meiwon / (adgnon) amairoswy (1.206) (2.959) (1.473) (3.884)
(Meiwan) / agnon utroxpewaewv (TTANV Tpatrewv) 1.581 4.226 (2.441) 27.729
EiompayBévteg TOKOI 4123 3.051 1.582 266
KataBeBAnpévor @odpol 7.19 (21.351) (19.959) (9.077) 0
ZUvoAo giopowvV / (eEkpowv) atrd A&iT/kég dpaoT/Teg(a) 72.381 46.290 35.127 20.281
EtrevduTikég SpaoTnPIOTNTEG
Ayopd evoWPaTWV & GUAWV OTOIXEIWV 7.13 (2.905) (203) (202) (6)
ATIOKTNON BuyaTpIKWV (563) (563)
Xpeoypapa 7.1 16.000 (34.493)
ATTOTEAET O XPEOYPAPWY (2)
Mepiopata eiompaxBévra 30.018 30.072
ZUvolo €10powV / (Ekpowv) atrd eTTeVOUTIKEG BpaoT/TeG (B) 13.093 (35.259) 29.816 29.503
XpnuaTtodoTikég ApaoTnpIOTNTEG
EmoTtpogr) peToxikoU kepaaiou 7.20 (35.135) (87.788) (35.135) (87.788)
Advelo 56.000 56.000
XpewaoTikoi TOKol & auvaer £60da kaTaBeBAnuéva (8) (491) (4) (473)
MNMANPWEG pEPIOUETWY (35.135) (17.561) (35.135) (17.558)
ZUvolo e10powV / (ekpowvV) atrd Xpnp/Kég SpaaTnPIOTNTEG (Y) (70.278) (49.840) (70.274) (49.819)
KaBapn augnon / (ueiwon) ota Tapeiakd diabBéoipa kal Icoduvaua Eva
mp.dggu (§?+r}ﬁ)(‘i " n) M M Ha évapgng 15.196 (38.809) (5.331) (35)
Tapelakd SiaBécipa Kal Ic0dUvapa évapéng Tep16dou 120.103 179.674 48.612 840
Tapelakd diaBécipa kai Ic0dUvapa ARENg TePI6S0ou 712 135.299 140.865 43.281 805
(Mood o€ x1AIddeg eUpw €KTOG av avaPepeTal OIAPOPETIKA) 14
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7. ZHMEIQZEIZ ENI TQN OIKONOMIKQN
KATAZTAZEQN

7.1. NMAnpo@opicg yia Tnv ETaipeia

H ertaipeia «EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN EKKAOAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 10pU6nke To 2000 (®EK 2424/31-3-2000) kai eival
EYYEYPAUHEVN 0TO MNTpwo AvwVvUPwV ETalpeiov pe apiBuo 45688/06/B/00/30. 'Edpa TG Talpeiag xel
opigBei o Anpog ABnvaiwv kal Ta ypageia Tng Bpiokovtal otnv ABrnva, odog A. ABnvov 110, TK
10442. O1 peTOXEC TNG €TalpEiag €ival €ilonydeEveG oTnv Kartnyopia MeydAng KegaAlaionoinong Tng
ayopdc a&iwv Tou XpnuaTioTnpiou ABnvwv. H ETalpeia €xel WG KATAoTATIKO OKOMNO Tn GUMMETOXN TNG OE
€TAIpiEC 0MNOIACdNNOTE VOUIKAG HOPPNG Nou avanTuooouv dpacTnplOTNTEC OXETIKEC YE TNV UMNOOTHPIEN
Kal AsiToupyia opyavwpévwV ayop®v KeQaAaiou, Tn Napoxr UNNPECI®OV UNOOTHAPIENG TNG AEIToupyiag
OPYAVWHEVWV Ayop®V Kal T CUPUETOXN OTIC OUPPBACEIC Nou cuvantovTal oTo XA eni napaywywyv. Ol
EVVEAUNVIAIEC OIKOVOMIKEG KATAOTAOEIG Tou 2007 €xouv eykpiBei oTn ouvedpiaon Tou AloIKNTIKOU
SupBouAiou Tng EXAE Tng 29-10-2007.

7.2. MAdioclo KaTapTioNG OIKOVOMIK®OV KATACGTACEWV

Ol EVOMOINUEVEG KAl ETAIPIKEG OIKOVOWIKEG KATAOTACEIC TNG 30" ZenTeuBpiou 2007 £xouv ouvTaxBei pe
Bdaon Tnv apxn Tou I0TOPIKOU KOCGTOUG, ONWG AUTr TPOMOMOIEITAl JE TNV AvVANPOCapHoyr CUYKEKPIHEVWV
OTOIXEIWV EVEPYNTIKOU Ot €UAOYEC afieg (eUMopIKO XAPTOPUAAKIO Xpeoypdpwv Kal akivnra) kai sivai
oUpPwWveG pe Ta Algbvr) MpdTuna Xpnuatooikovopikng MAnpopopnong (AMXM) Ta onoia €xouv €kdoBEi
and Tnv Emtponn Aigbvav AoyioTik@v MpoTtunwv (IASB), kabBwc Kal TIC €pUNVEIEC TOUG, Mou £XOUV
ekdoBei ano Tnv Emitponr Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB nou £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon Pe Tov kavoviouo apiB. 1606/2002 katda Tnv 31/12/2006.

O1 AOYIOTIKEG ApXEC MOU avapEPOvVTal NAapakdaTw €XoUuV eQpApUoCBel Ye ouvéneia g OAEG TIC NEPIOGDOUG
nou napouacialovral.

H oUVTa&n oIKOVOMUIK®WV KATaoTAoswVv oUPPwva Pe Ta AMNXM anaitel Tn Xxpnon eKTINNCOEWY Kal Kpiong
KATA TNV €QApuoyn TV AOYIOTIK®OV apx®v and Tov 'OpiAo. O onuavTIKOTEPEG and TIG NapadoXEG nou
£yIvav ava@EpovTdl oTIG CNUEINOEIC TV OIKOVOUIK®V KaTaoTaoswy, 0nou ekpidn okonigo. SnUEIOVETAI
OTI, NApPA TO YEYOVOC OTI Ol EKTIMNACEIG auTEG BaailovTal oTnv KaAUTepn duvaTn yvwon Tng Aloiknong Tng
ETaipeiac kar Tou OpiAou, og OXEon HE TIC TPEXOUOEC OUVONKEC Kal EVEPYEIEG, TA MNPAYHATIKA
anoTeAEoPATA PNOpPEl TEAIKA va dIaQEPOUV Ao AUTEC.

MNa okonolUG KaAUTEPNG nNANPo®OpNnonG GAAAAEE n  Ta§ivOUNon OUYKEKPIUEVWY KOVOUAIwWV Tng
KATaoTaong danoTEAEOPATWY Kal 100AoYIOhoU Kdl avapoppwlnkav Td avTioToixa TnG MEPUGIVIG
nepIOdOU MPOKEIPNEVOU va €ival guykpioiua.

>To Keigyevo nou akoAouBei ava@epovTal OAEG ol dAAAYEC MOU €yivav O0TA CUYKPITIKA OTOIXEid Tou
evveapnvou 2006, NpoKeIUévou va kataoToUV OUYKpioIa PeE auTd Tng Tpéxouoag xpnong. O aAAayég
anookonoUV KUpiwg aTn heyaAUTepn avaAuon TwV KOVOUAIWV Kal EVvANEPWAON TWV ENEVOUTWV.

TpononoiNoEIG NoU apopoUV Ta SNHOCIEUHEVA OTOIXEIa TOUu OpiAou.

Tnv 30.9.06 To Nood €4.308 XIA. Twv AoInwv €00dwvV nepieAdupfave noco €178 xIA. nou apopoloe Ta
€00da ano To 'Epyo AiyunTou kal To nood Twv €291 xIA. nou agopouce £coda and To XAK. Ta
napandvw Nood £PETOC yia AOYoug KAAUTEPNG CUYKPICINOTATAG avapEPOVTAl XWPIOTA KAl EMNOPEVWG Td
Noind 'Ecoda diapop@wvovTal aTo nogd Twv €3.839 xIA.

Tnv 30.9.06, nogo6 €76 XIA. Nou a@opoUos TNAEQWVIKA £€€0d0d, ocupnepiAapgBavovtav ota Aoind 'E€oda.
Tnv 30.9.07 yia AOYOUG OUYKPIOIUOTNTAG TO N00O auTO PETAPEPONKE 0TA TNAEPWVIKA €€0da, Ta onoia
diagoppwvovTal ano €595 xIA. og €671 xIA. EninAéov ota Aoinda €50da nepiAapBavoTav noad €227 xiA.
nou agopoude To €pyo AIYUNTOU KAl MOU TWPA avapepeTal XwpioTd. Enopévwe, Ta Aoind 'EEoda
diapoppwvovTal anod €2.564 xIA. og €2.261 XIA.

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 15
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>TIG AapoIBEG kal £€E0da TpiTwv Tnv 30.9.06 nepiAapBavovrav nogd €35 XIA. NMou apopoUds EI0POPEG
Tapeiou Nopikwv. MNa Adyoug OuyKpIOIHOTNTAG TO AVWTEPW Noad UETAPEPONKE oTa €£00a NPoowmikou
Kdl €NopEVWE To Noad Tng 30.9.06 diapoppwveral anod €1.567 xIA. og €1.532 XxIA, ev® ol APoIBEC Kal
'E€E0da npoownikou TnG 30.9.06 diapoppwvovTal and €11.101 xIA. og €11.136 xIA.

TpononoinoEig Nou apopouVv Ta SnNHOCIEUNEVA oToIXEia TnG ETaipiag.

Tnv 30.9.06 oto noag6 €406 XIA. ora 'Ecoda and Aoinég dpacTnpIoTnNTEG nNepIAauBavoTav To Nocd Twv
€74 xIA. nou agopouae £€00dd TNG dpaaTtnploTnTag XAK. IMNa AOyoug KaAUTEPNG CUYKPICINOTNTAC EPETOC
ava@EPETal XwpIoTa Kdl ENOPEVWC Ta 'EGoda ano Aoingg dpacTtnploTnTeG diagop@wvovTdl ano €406 XIA.
o€ €332 xIA.

>TIG apoIBEG kal €E0da TpiTwv Tnv 30.9.06 nepiAapBavovrav nogd €31 xIA. Mou aPpopoUds EI0POPEG
Tapegiou Nopikwv. MNa AOYOUG OUYKPICIHOTNTAG TO aVWTEPW NOCO HETAPEPOBNKE oTa ££0da NpoownikoU
Kal ENOPEVWE To Noco6 TNG 30.9.06 diapoppwveTal and €892 xIA. og €861 XIA, evw ol ApoiBEG kal 'EEoda
npoownikoU TNG 30.9.06 diapoppwvovTtal anod €3.071 xIA. og €3.102 xIA.

7.3. BaoIKEG AOYIOTIKEG APXEG

O1 AoYIOTIKEG apxéC nou uloBetnBnkav and Tov 'OpIA0 yia TN OUVTAEN TWV OIKOVOMIK®WV TOU
KATAOTACEWV €ival ol akOAOUBEG:

7.3.1. ETaipieg nou gvonoiouvTdadl Kal HEB0JOG EVONoinong Toug

OuyaTpikeG: Eival ol eTaipiec nou eA&yxovTal, AUeoa N EUPeoa, anod aAAn €raipeia (UNTPIKN), €iTE ME TNV
KAaToxn TNG nAsiowyn®iag Twv SIKAIWHATWV WHRPOU AUTNG, €iTe, 0g NeEPINTWON Mou Oev KATEXETAl TO
NAEIOYPNQPIKO NAKETO TWV HETOXWV, HETA and OoUP@®Via TNG HMNTPIKAG HME dAAOUG peTOXoUG. Ol
BuyaTpikéc eTalpiec evonolouvTal e TN PEBOdO TNG OAIKNG evonoinong (péBodog eEayopdcg) ano Tnv
NUEPOUNVIa MouU AnokTATAl 0 £AEYXOC O AUTEG Kal nalouv va gvonoloUvTdl anod Tnv nuepounvia nou
dev upioTaTal NAéov TETOIOG EAEYXOG.

O €Aeyxoc Tng BuyaTtpikng anod Tov 'OpiAo AoyloTikonolsital Je Tn HEBodo Tng €€ayopdc. To KOOTOG
KTAONG MIag BuyaTpikAg anoTeAeiTal ano Tnv eUAoyn a&ia

e TWV OTOIXEIWV EVEPYNTIKOU nou d66nkav,

e TV HETOXWV MOU £kOOBNKav,

e TWV UMNOXPEWOEWV MoU avaAnpenkav Kata Tnv nuepounvia Tng avraiiayng,
e  TOU KOOTOUG Nou OUVOEETAl AUeoa PE TN ouvaiiayn.

Ta oToIxeia ToUu evepynTIKOU, Ol UNMOXPEWOEIC KAl Ol EVOEXOUEVEG UMOXPEWOEIG, NMOU AMOKTWVTAl HETW
EMNIXEIPNUATIKAG OUVEVWONG anoTINWVTAl KATa Tnv e€ayopd oTig eUAoyeg afieg Toug kal n diagopd
METAEU Tou KOOTOUG €Eayopdc kal TnG €UAoyng a&iag, Twv €ni JEPOUG OTOIXEIWV Mou anokThdnkav,
KaTaxwpeitTal wg unepatia, epdoov To KOOTOG €€ayopdc eival PeyaAUTEPo. AV TO OUVOAIKO KOOTOG TNG
€Eayopdg eival JIKpOTEPO ano Tnv UAoyn a&ia Twv €ni YEPOUG OTOIXEIWV NMou anokTnénkav, n diagopd
KaTaxwpeiTal Gueca oTa anoTeAEoUara.

EIdIka yia TIG ENIXEIPNUATIKEC OUVEVWOEIG NOU €ixav npaypartonoin®si npiv TNV nuUepounvia petapaonc
Tou Opihou orta AMXM (1n Iavouapiou 2004) xpnoidonoin®nke n €Eaipeon Tou AMXM 1 kar dev
€papuooTnke avadpopika n peBodog TnG €Eayopds. =Ta nAaioia Tng napandvw e&aipeong, n Etaipeia
dgv €navunoAOyIOe To KOOTOG KTRONG TWV BuyaTpik®v Nou €ixav anoktnBei npiv and Tnv nuUepounvia
MeTaBaong ota AMXM, ouTe Tnv €UAoyn a&ia Twv anokTnOEVTWV OTOIXEIWV TOU €veEPYNTIKOU Kdl TwV
UMNOXPEWOEWY KATA TNV nuepounvia Tng €Eayopdg, oUTe €xel avayvwpioel unepagia (goodwill) oTig
EVOMOINUEVEG OIKOVOMIKEG KATACGTACEIC TNG cUUPwva he Ta AMNX.

AIETAIPIKEG ouvaAAayEcg, undAoina kal Pn npaygaTtonoin®évra keEpdn and ouvaAllayeg HETAEU Twv
eTaipeiov Tou Opihou anaAiegipovTail. O1 un npaypaTtonoindeiosg {NUIEC anaAgipovTal eniong, eKTOC €av n
ouvaAAayr napéxel evOeiEeig anopeiwong Tou PeTafiBacBeévTocg aTolixeiou evepynTikoU. O1 AOYIOTIKEG
ApXEG TWV BuyaTpIK®WV £XOUV Tpononoindei, MWOTE va €ival OUOIOHNOPPEC WE AUTEG MOU EXOUV UIOBETNBEI
ano Tov ‘OpiAo.
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>TIG eTaIpIkeG Oikovouikée KaTaoTaoeig TNG EXAE, n OUPUETOXN O BUYATPIKEG €TAIpieC anoTigdTal oTnyv
a&iag KTAong, Meiov Tuxov NpOBAewn yia anopeiwon TNG a&iag Toug. Evdeieic anopsimong pnopsi va
An@BoUv anod Tnv Tpéxouoa agia avTioToiXxwVv ETAIPEI®V, TA MEPIOUTIAKA OTOIXEIA KAl TA anoTeAéouaTa
TNG KGBe BuyaTpiknG Kal TIC AVAUEVOUEVEC TAMIAKEG POEC and auTr. Ensidn ol BuyaTpikEG €TAIpieC TNG
EXAE OJev eival €lonydEéVeG, WOTE va undapxel €voelEn Tng Tpéxouoag afiag Toug, €yIve HEAETN
anoTignong autwv (and aveEapTNTOUG EKTIMNTEC) OTNV «a&ia xpnoncg», onwc npoPAEnsTal anod To
npoTuno AAM 36. H TeAeuTtaia anoTipynon £yive To ®eBpoudapio Tou 2004 kal n Aloiknon Bswpei OTI dev
UNApxouV anokAioeIc ava®opikd e TIG CUVBNKEG EKTiKNONG.

O1 eTaipie¢c Tou Opilou, HE TIC aAVTIOTOIXEG dPACTNPIOTNTEG TOUC KAl MOCOOTA GCUMMETOXNCG, Mou
nepiAapBAavovTal oTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTAOEIG (e TN HEBOSO TNG NARPOUG €vOMNoinong)
givai:

% AueEoNG %

ETaipeia Edpa ApacTnpioTnTa GUMPETOXAG OpiAou

Opydvwon kai unooTnpign Tng
AeIToupyiag ayopwv agliwv Kal
napaywywyv, Kadbwg kal aAAwv
XPNHATOMIOTWTIKOV HETWV

XpnHaTioTRpIo

o o
ABNVGV 100% 100%

Abnva

Mapoxn unnpeci®V UNoOoTAPIENG
Oeo/kn unokatacTnuartwyv AXE kal 66,10% 99,9%
€NeVOUTWV OTn Ogaoalovikn

XpnHaTioTnpiako
KévTpo O@sooalovikng

Tnv 23-11-06 Pe TNV €YKPITIKN anogacn Tou Ynoupyeiou AvanTugng pe apibuo K2-16134/23-11-06, n
EXAE anoppd@noe He ouyxwveuon TIG eTaipie¢ KAA kair ETEZEM, ondTe o1 dpaoTnpioTNTEG TWV
napanavw €Taipiov HeTapepdnkav otnv EXAE wg kaBoAikn 31adoxoc..

O1 dpaoTnpPIOTNTEG AUTEG €ival:

a) EkkaBapion kal d1akavoviouog ouvaAlAaywv ThG ayopdc afliwv nou ouvanTovTal O OpYaVWHEVEG
ayopeg afiwv kal B) EkkaBdpion Twv cuvaAAay®v OTd Napaywya XpnHAaTooIKOVOUIKA npoiovTd.

e nepinTwon €Eayopdc JIKAIWHUATWY HEIOWNPiac UQIoTAPeVNG BuyaTpikng n Olagopd HETAgU TNnG
AoyIoTIKRG a&iag kal Tou KaTaBAnBEVTOG TIHNKUATOG €5ay0pAG TWV HETOXWV HEIOWNPIag o BUyaTpIkEG
XPEWVETAlI 0Ta idla kKepdAaia TnG ayopdoTplag €raipiac. H apxn autn €@apudoTnKe yia Tnv g€ayopd
dIkalwPaTWV Pelowngiag nou gyive otnv ETEZEN oTig 27/7/2006.

7.3.2. Evoouara Mayia

Akivnra

Ta akivnTa nou avnkouv oTa ndyla groixeia Tou evepynTikoU aneikovilovTal oTig eUAoyeg agieg Toug,
Heiov TIC cwpeUPEVEG anooBETEIG Kal TV TuXOV anopesiwon TnG a&giag Touc.

ANoina evoouara fayia

Ta undAoina ndyia oToixeia Tou evepynTikoU aneikovidovral oOTIC a&ie¢ KTAONG TOUG, MEioV TIG
OWPEUPEVEG ANOCBRETEIG Kal TNV TUXOV anopeiwon Tng agiag Toug.

To KOOTOC KTNONG NepIAaPBAvVEl OAEC TIC APECA ENIPPINTEEG dANAVEC YId TNV ANOKTNON TWV OTOIXEIWV.
MeTayeveéaTepeg dandveg kaTtaxwpoUvTal 0 eNAU&non TNG AOYIOTIKNG a&iag Twv eVOWPATWV nayiov n
¢ EeXxwPIOTO NAylo, HOVO KATA TNV €KTacn nou ol dandveg auTéG auEdvouv Ta PEANOVTIKA OIKOVOUIKA
OMEAN MOU avapeveTdl va €lopeloouv anod Tn XPrnon Tou nayiou OToIXEIOU, £POCOV TO KOOTOG TOUG
Mnopei va enipeTpnBei  afidniota. To KOOTOC EMIOKEUMV KAl OUVTNPNOEWV KATAXWPEEITAl OTd
anoTeAéopaTa OTav npaypaTtonoloUvTdl. Ta nayia a&iag KTnong HikpoTepnc Twv €1.200 avd Tepaxio
e€odonololvTal eE0AOKARPOU PWECA OTN XPnaon nou anoktouvTal.

O1 anooBeosi TWV AAA®WV OTOIXEIWV TWV evOWUATWV nayiwv (nAnv oikonedwv, Ta onoia Ogv
anooBévovTal) unoAoyifovtal Je Tn oTadepn PEBODO KATA TN dIAPKEIA TNG WPEAINNG {wNG TOUC WG €ENG:

ZuvTeAE0TAG anooBeong
- Oikoneda 0%

- Kripia 5%
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—  MnxavoAoyikoc EonAIouoG 12%-20%
- AuTokivnTa 15%-20%
- Noinog €&onAiopog 10%-30%

H w@éAiyn didpkeia (wNG TWV eVOWHATWV nayiov avabewpeital nepIodikd KAl 0l OUVTEAEOTEG
anooBecewv avanpooapudlovTal yia TNV TpEXouoa Kal TIC WMEANOVTIKEG XPNOEIG, av €ival onuavTika
OIaMOPETIKEG anod TIC EKTIUACEIC Mou nponyndnkav. 'OTav ol AOYIOTIKEG a&ieC TWV EVOWPATWV
aKIvNTonoInoswv unepPaivouv TNV avakTthoiun a&ia Toug, n diagopd (anopsiwon) kataxwpeitar wg
€£000 OTa anoTeA&opara.

7.3.3. Acopara nayia

>Ta aula oToixeia Tou evepynTikoU nepiAapBdavovTal adeieg AoylodikoU, NOU anoTIHWVTal OTO KOOTOG
KTAONG, HeEiov TIG anooBEoeic. MOvo Ta onuavTikngG a&iag dula oTtoixeia kataxwpouvTal ata nayia. Ol
anooBeoeig dievepyouvTal Pe Tn otabepr PEBOdO, kata Tn diApKela TNG WPEAUNG {WNAG TWV OTOIXEIWV
auTwv, nou npolnoAoyileTal os nepinou 3 €Tn.

7.3.4. Anopeinon Agiag ZToixeinv Tou EvepynTikoU

Ta oToixeia Tou gvepynTikoU NMouU anocoBEvovTdl UNOKEIVTAl O EAEYX0 ANOMEiwoNng TNG agiag Toug, oTav
unapyouv evOei&eig 0TI ol AoyloTikn a&ia Toug dev Ba avakTtnBei. H avakThoiun agia €ival To peyaAuTepo
nood MPeTa&l Tng kabapng TIMAC NWANCONG (TIUA NWANONG WEIWPEVN KaTd Ta £€0da MWANONG) Kal Tng
a&iac xpnong (6nwc¢ unoAoyileTal ano TIGC KABAPEC TAMIAKES poég). H dnuia Aoyw peiwong Tng agiag Twv
oToIXeiwv Tou gvepynTikoU avayvwpiletal 6Tav n AoyloTikn afia Twv oToixsiwv autwv (i Tng Movadag
Anuioupyiag Tapelakwv Powv) gival peyaAUTepn ano To avakTnoIho Nogo Toug.

7.3.5. XpnHATOOIKOVOHIKA HECa

Ol  XpNMATOOIKOVOUIKEG daMaITACEIG KAl Ol  XPNHUATOOIKOVOUIKEG UMOXPEWOEIG OTOV  I00AOYIOHO
nepiAapBavouv Ta diabEoipa, Ta XpeOypada, TIC AOINEC ANAITATEIG, TIC CUMHETOXEC, TIC BpaxunpoBeouEeg
Kdl JaKponpOBETUEC UNOXPEWTEIC.

Ta XPnNUATOOIKOVOMIKA HEoa napouadialovral WG anaiThoEIG, UMOXPEWOEIG N oToixeia Tng kabapng
B£0ews, BAoel TNG ouoiag KAl TOU MEPIEXOMEVOU TWV OXETIKWV OUMBACEWY ano TIG OMOIEC anoppEoUV.
Tokol, uepiopaTa, képdn n Inuieg nou npokUMTOUV and TA XPNHATOOIKOVOMIKA MpoiovTa nou
XapakTnpidovral w¢ anaiTiosiG N UNOXPEWOEIG, AOYIOTIKOMNolouvTdl w¢ £€0oda 1 €€oda avTioToixa. H
dlavour MEPIOUATWY OTOUG HETOXOUG AoyioTikonolsital an’ euBeiag oTnv kabBapry Ogon. Ta
XPNHUATOOIKOVOUIKA MECA ocupwneifovral o0tav n ETaipeia, ocUPgQwva PE TO VOUO, €XEI VOMIKA TO
dikaiwpa auTto kal npoTiBsTal va Ta cupwneiosl os kaBapn Bdon (MeTa&l Toug) n va avakThoesl To
neplouciakd OTOIXEIO KAl va CUPYWNQIOEI TAUTOXPOVWC TNV UNOXPEWOT).

Ta xpedypapa (AAM 32 & 39) cival €yypapa (TiTAol) Ta onoia evowuaT®VoUV dIKAiwUad O OpICHEVO
nepiouaiakd oToixeio Suvapevo va anoTiynBei og xprpa. O1 TiTAol €ival €iTe ovouaoTIKOI EITE avwvupol.
Ta KuplOTeEpa €idn Xpeoypd®wv €ival 0Ol PETOXEC, Ol OMoAoyieg, Ta opoAoya (KpaTikd, Tpanedikd n
€TAIPIKA), Ta £VTOKA YPAUUATIA, Ta apgoifaia KepaAaia KAn.

O1 ayopec kal ol NWAACEIC XPNHUATOOIKOVOUIK®WY MHECWV avayvwpilovral TV nUEpoMNnvia TNng
ouvaAAayng, nou gival n nuepounvia nou deopeUsTal 0 OUIAOG va ayopdadel I va NOUANCEl To WETO.

'OAa Ta XpNHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId Kal UNOXPEWOEIC KATAXWPOUVTAl apXIKa OTO KOOTOG,
nou gival n npaypaTikr a&ia Tou doBévTog avraAAdyuaTog (yia neplouciakd oToixeia) f Tou AnpBEvTog
avTaAAdyuaTtog (av NPOKEITAl yia UNOXPEWUTEIG). [a Tnv kaTnyopia «guAoyn a&ia HECW AnOTEAECUATWV>»
Ta aueoa €€0da eniBapUvouv Ta anoTeAEGUATa TNG XprRongc.

Ma Tov 'OpiAo EXAE, Ta xpeoypa®a XapakTtnpilovral wg TiTAol otnv gUAoyn aia JEow anoTEAEOHATWY,
dnAadn Bswpeital 6TI ayopdodnkav kal diaTnpolvTal Je okond Tn PEUCTONOINCK TOUG O BPaxuxpovio
d1doTnua yia TNV anokopion kEpdouc.

SUVENW®C, evTacoovTal oTnv kKatnyopia Tou AAM 39 «XpnUATOOIKOVOUIKA OTOIXEia anoTIHWHUEVA TNV
€UAoyn a&ia Toug PEOW TNG KATAOTAONG AMOTEAECHATWY XPNONG» Kal n anoTiunon Toug yiverar otnv
eUhoyn a&ia Toug, evw Ta €€ anoTiunong kEpdn n InMIEC oupnepIAAUBAvOvVTal OTO AMOTEAECHA TNG
nepiddou.
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O1 eUAoyec afisc TWV XPNHUATOOIKOVOUIK®WV OTOIXEIWV EVEPYNTIKOU Mou eival dianpaypaTteloiya o€
XPNUATIOTNPIOKEG ayopeéC npoadiopilovral and TIGC TPEXOUOEC TIMEG dnTnong. TMa Ta Jn
dianpayuaTteloipa oToixeia, ol eUAoyeg aieg npoadiopifovTal Je TN XPHRON TEXVIKWY anoTignong, onwg,
avaAuon npoceATwV OUVAAAQY®V OUYKPICIHWV OTOIXEiWV nou dianpayhartevovTtal Kal npoegdpAnon
TAUEIOKWY POWV.

7.3.6. AOINEG HAKPONPOOECHEG ANAITNOEIG

O Aoinég pakponpOBeopec anaiThoelC MePIAQUBAVOUV  EYYUNOEIG MICOWHATWY, EYYUNOEIC NPOG
opyaviopoUcg koiviig w@eieiag (OTE, AEH kAn.) kar Aoind nood pakponpodBsoung JSIdpkelag, o€
nepinTwon O nou Ta nood eival onuAvTika yiverar npoggOpAnon auTwv o€ napouca a&ia yia Ta
€nopeva xpovia nou avapeveral va sionpaxdouv.

Eniong, oto kovdUAI auTd nepiAapBaveral n ocuppeToxn (Hepida) Tou Opilou oTo Enikoupikd KepdaAlaio
EkkaBapiong SuvaAlaywv To anaiToUPevo UWog Tou onoiou npoadiopileTal ava Tpignvo pe Bacn tnv
a&ia Twv ouvaAlaywv Tou nponyoUpevou Kal n dlapopd katdBAAAETal 1) enIOTPEQPETAl. Asv anaiTsiTal
npoggd6@Anon Tng a&iag Tng Hepidag auTnc.

7.3.7. Napaywya XpnHAaTonioTwTIKA HEoa

O 'OuIAOG EXAE, HOAOVOTI €ival 0 @OpEAG TNG Ayopdc TwV Napdywywyv XPNHATOOIKOVOUIK®V MPOoiovTwv
Kal €ival 0 KAToxXoG TwV cuoTnuaTwy (OASHE, SAT) pyéow Twv onoiwv dievepyoUvTal ol cuvaAAlayEeg oTa
napaywya npoiovra, dev xpnoigonolsi yia idio Aoyapiacuo TETola npoiovra. H EXAE, n onoia eival
KEVTPIKOG avTiIoUWBaAAOuevog kal dlevepyei Tnv ekkaBapion yia kabe cguvaiiayn wg kaboAikodg
d1adoxocg TG ETEZEM, dev AoyIOTIKONOIEI TIG OUVAAAAYEG QUTEC.

To nepiBwplo acPpAAiong nou kataBAAAeTal o€ Aoyaplaoud nMou avihKel 0Toug €MeVOUTEG, TOU OMoiou N
dlaxeipion yiveral ano 1o Mélog kai deopeleTal unép EXAE (wg kaBoAikou di1addoyxou Tng ETEZEM), dev
KATaxwpeiTal oTIG OIKOVOMIKEG KaTaoTaoelg. O1 dia@opwVv TUNWV £yYUROEIC Nou AapBavouv n EXAE (wg
kaBoAikny 31adoxog TnGg ETEZEM) kal To XA ano Ta MEAN Toug, yia TNV anodokTnon kai 81aTthnpnon Tng
I010TNTAC TOUG OTIC ayopéc AEiwv kal Napaywywv dev AoyiaTikonoloUvTal.

7.3.8. EHNOpPIKEG ANAITNOEIG

O! anaITnoeig anod NeAATeG sival BpaxunpoBeoueg anaiTnoelg (EI0NPAKTEEG O NEPiIOdO WIKPOTEPN TwV 12
MNVOV and Tnv nUEpounvia Kataxwpnong) kal kataxwpouvTal oTtnv €UAoyn a&ia Toug, evw O
nepinTwon kabuoTepnong eionpagng kai €voei§ng anopgiwong TnG anaitnong unoAoyifeTal NpoBAewn yia
peiwmon Tng aiag Touc. TNV MNEPINTWON AuTH, N anaitnon anoTiydTal oTO AVAKTAOIHO Nodd duTAg,
dnAadn otnv napoloa a&ia Twv HEAAOVTIKWOV pOWV MouU eKTIPATAl OTI Ba signpayxBoulv.

H oxeTikn {nuia peTapEpPeTal ansuBeiag oTa anoTeAEopaTa Xpnone.

7.3.9. Tapsiaka d1a0£0ipda Kal 1I003UvVapa TAHEIAK®V S1a0eCijwy

Ta diabgoipa kal IcodUvapa diabecipwy anoteAouvTal and PeETPNTA oTnv Tpanela Kal oTo TApeio, KABWG
Kal BpaxunpoBeopeg enevOUOEIC UWPNANG PEUCTOTATAG, ONWG Ol TPANE(IKEC KATABEDEIG, YE DIAPKEIQ £WG
TPEIG UAVEG ano TNV NUEPOUNVia &vap&ng autmv.

7.3.10. MeTOXIKO KEPAAAIO

InuavTika €goda nou npaypartonololvTal yid Tnv €kdoan METOXWV eP@avilovTdl O€ MEIWON Tou
npoiovTog TNG €kdoong, aTn dia@opd unEp To apTio.

7.3.11. dopoloyia €100dnpHaTog & avaBaAAOpevoG pOpPog

H emBapuvon Tng nepiodou Pe PpOPO €1003MNHATOC NEPIAAUPBAVEI TPEXOVTEG KAl avaBaAAOUEVOUG POPOUG,
dnAadn eopouc 1 PopPoAoYIKEC EAAPPUVOEIC NoU OXETICOVTAl PE OIKOVOUIKG OPENN NOU Npogkuyav KaTd
TNV TpExouaa nepiodo, aAAa £xouv ndn katahoyioTei f Ba kaTaloyloToUv anod TIC POPOAOYIKEG APXEC OE
31aPOopPETIKEG NEPIODOUG.

Ol UNOXPEWOEIG I ANAITAOEIC anod pOpo €I00dNUATOG Nou eg@avifovral aTov IooAoyioud nepiAappfdavouv
TIC BpaxunpOBECHEC UNOXPEWOTEIG I KAl AndlTrOEIG NPOG TIG POPOAOYIKEC ApXEG Mou OXETICoVTal HE TOUG
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NANPWTEOUC (POPOUC £Mi TOU (POPOAOYNTEOU €I00OAKATOC TNG MEPIODOU KdAl TOUC TUuXOV MpOCBETOUG
@OPOUG €1000NATOC NMOU apopoUlV NPonyoUHEVEG XPOEIC.

O1 TpEXoVTEC POpOoI unoAoyifovtal CUPPWVA HE TOUG POPOAOYIKOUC OUVTEAEDTEG KAl TOUG (POPOAOYIKOUG
VOUOUG nou loxUouv KaTtd TIG OIaxXeIpIOTIKEG NePIGOOUC Mou agopouv, €ni TWV avTioTOIXWV
@opoAoynTewv Kepdwv. 'OANeG ol aAAayEg oTa BpaxunpoBeopa popoAoyikd OTOIXEId TOU EVEPYNTIKOU I
TIG UNOXPEWOEIG avayvwpilovTdl aav PEPOG TV POPOAOYIK®V €EO0WV OTNV KATACTACGN AMOTEAECUATWYV
XpHonG.

O avaBaAAopevog popoc sioodnpaTog unoloyiletal ye Tn PEBodo Tng unoxpewaonc (liability method),
BAocel TwV NPooWPIVEOV dIA@OP®V Ol 0noieg NPoKUNTOUV WETAEU TNG AOYIOTIKNAG a&iag Twv NEPIOUCIAKWOV
OTOIXEIWV KAl TWV UMNOXPEWOEWV nou nepiAapBdavovral oTiG OIKOVOUIKEG KaTaoTdaoelg Kkal Tng
@OPOAOYIKNG aiag nou anodideTal ge autd cUP@®VA PE TN POPOAOYIKN vopobeaia.

MNa Tov Npoadiopioud TNG avaBaAAopevng gopoloyiag €100dUaAToG XpnaolhonolouvTal ol pOpPOAOYIKOI
OUVTEAECTEG NoU €xouv TeBei og 10XV 1) ouaIaoTIKa 1oXUoUV PEXPI TNV NUEpounVvia Tou IooAoyiopou.

O 'Opidog avayvwpilel avaBaAAOUEVEC (QOPOAOYIKEC anaiThoeslC OTav eival mavov Ta HPeAAOVTIKA
@opoAoynTEa KEPDN va €ival ENApPKN yid TOV CUMWNQIOUO TWV NPOCWPIVOV diapopwV.

InuelwveTal o1 dsv avayvwpileTal avaBalAOPeVOG pOpOG €100dNKATOC YIA TIC NPOCWPIVEG dIAPOPEG
nou npokUNTouv anod enevdUCEIC O BUYATPIKEG ETAIPEIEG, apoU gival MBavo ol NPoCWPIVEG dIaPOoPEG va
KN MnopoUv va avaoTpa®ouUv oTo NPoBAEnTO HEAAOV.

O1 nepioodTepeg aAAayeg oTIG avaBalAOPEVEG (POPOAOYIKEG ANAITATEIG I UMOXPEWOEIG avayvwpilovTal
WC HEPOC TWV POPOAOYIKWV €EOOWV OTNV KATAOTAON ANOTEAEONATWY XPrHonG. Movo oTav PeTABOAEG
TWV OTOIXEIWV TOU EVEPYNTIKOU 1 UMOXPEWOEWY, nou ennpealouv TIC NPOCWPIVEG dIAPOPEG,
avayvwpifovTal ansuBeiag oTa idia kepdaAaia Tou Opidou (ONWG N €NavekTiunon TngG agiag Tng akivnTng
nepiouciacg), n avrioTtoixn aAAayr, oTiC avaBaAAOUEVEG (OPOAOYIKEC daAMAITACEIC I UMOXPEWOEIC
ey@avileTal £vavTi Tou OXETIKOU Aoyaplagpou Tng kabapng B€ongc.

7.3.12. MapoxEG OTO NPOCWNIKO

Tpéxouosg napoxeg: O TPEXOUOEG NAPOXEG NPOC Toug epyalopévoug (EKTOG and napoXeg ARENG TG
£PYACIAKNG OXEONC) 0 XprMa kai o €idog avayvwpilovtdl wg £€€0do0 oTn Xprion nou kataBaAAovTal.

Tuxov aveEdpANTo Noad kKaTtd TNV NUEPOMNVia GUVTAENG TWV OIKOVOUIK®V KATAOTAOEWV KATAXWPEITAI
WG UnNoXpEwan, &Vw O MNEPINTWON Mou TOo Mogod nou NAdn kataBAndnke unepBaivel To Noogd TwV
napoxwv, o ‘OpIA0o¢ avayvwpilel To unepBAAAov Mooco WG OTOIXEIO Tou evepynTikoU (nponAnpwOev
£€€000) POVO KATA TNV £KTACN Mou N nponAnpwpurn 6a odnynoel o Peiwan HEANOVTIKOV NANPWH®V ) OE
£NIOTPOPN.

Mapoxec pera tnv £€§0do anod tnv unnpeoia: O NApoxeC MeETa Tnv €000 and TNV unnpecia
nepiAapgBavouyv, TOGO NpPoypduuadTd KABOPIOUEVWV €10POPpWY, OCO0 Kadl npoypaupd Kabopiopévwv
napoxwv.

Tpoypauua KaBopIoUEVWV EICPOPDV

Me Bdon To NpOypaPNa KABOPICHEVWYV EI0POPWY, N UNMOXPEWON TNG nixeipnong (vouikn) nepiopileTal
OTO NOCO NMOU £XEl CUMPWVNOEI va CUVEIoPEPEl oToV Popea (aoPaAioTikd Tapeio) nou diaxelpileTal T
E10POPEC KAl XOpNnYEi TIC NapoXEG (OUVTAEEIC, 1aTPOPAPHAKEUTIKNA NEPIBAAWN, KTA).

To JedOUAEUPEVO KOOTOG TWV MPOYPAUUATWY KABOPIOUEVWVY EI0POPWV KATaXwpeiTal we £E0do oTnv
nepiodo nou agopa.

lMpoypauua KaBopICHEV®V NapoxwVv

To npdypappa kKabopiopévwy napoxwv Tou Opilou a@opd oTn VOUIKA UMNOXPEWOH TOU yia KATaBoAn
OTO MPOCWNIKO £pAnag anolnuiwong Katd Tnv nUepounvia €£6dou kabe epyalopevou anod TNV unnpeoia
AOYw ouvTa&iodoTnong.

H unoxpéwon nou kataxwpeital oTtov 1coAoyIiohd yia To npdypaupa autd eival n napouoa a&ia Tng
d&opEUONG yia TNV KaBoplouévn napoxr, avaioya Pe To dedOUAEUPEVO dikaiwpa TwV epyalodevwy Kal
0€ OXE0N ME TN XPOVIKN OTIYHN Nou avauéveTal va kataBAnBei n napoxr auth.

H déopeuon TG kaBopiopévng Napoxng unoAoyileTal eTnCiwg and aveEapTnTo avaAoyioTn HE TNV Xpron
NG MHeBOdou TNG npoBeBAnUEVNG MIOTWTIKNAG Hovadog (projected unit credit method). Ma Tnv
NPogEOPANCN XPNOILOMNOIEITAl TO ENITOKIO TWV PAKPONPOBECUWY OHOAOYWV ToUu EAANVIKoU Anpoaiou.
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O OMIAOC avayv@pIioe TO GUVOAO TWV avaloyIoTIK®V KEPIWV N {NUI®V KATA TV NUEPOMNVia HeTapaonc,
Kal okoneUel va akoAouBnoel Tnv id1a TAKTIKN avayvmpiong auTwV Kdl OTIG ENOUEVEG XPNOEIG (onueiwon
7.8., ggA. 29).

Aikaiouara Ayopdg Meroxwv and lNMpoowniko

O 'OpIAoG £xel o€ 1oXU npoypdppaTa dIKAIWUATWY ayopdc HETOXWV YIA CUYKEKPINEVA OTEAEXN. MEOW
TWV JIKAIWNATWV QUTOV £va PEPOC TwV apoIBwv diakavovileTal e HETOXEG N DIKAIWUATA €Mi HETOXWV
TN EXAE. To KOOTOC TWV £V AOY®w ouvaAAay®v opileTal wg n eUAoyn a&ia Twv PHETOX®V KATA ThV
nUeEpounVvia £€ykpiong Twv npoypauudTwy ano tn Aioiknon.

H eUAoyn afia npoodiopileTal PEOW €VOC MOVTEAOU anoTignong nou evdeikvuTal Of avTIOTOIXEG
nepPINTWOEIC. To KOOTOG TwV NPOYPAHHATWV JIKAIWHATWY ayopdg HETOXWV avayvwpileTal otn didpKeld
TNG nePIOGdoU KATaG Tnv onoia IkavonoloUvTal ortadiakd ol npoUnoBEceig doknong TwV OXETIKWV
JSIKaIWPATWY, N onoia Kal ANyEl KAaTa TNV nUEPOUNVia Nou Ta oTeAEXN MOU CUMMPETEXOUV OTO MPOypaupa
KATOXUPWVOUV Ta dIKAIWUATA TOUG yia TV andAnwn/ e€ayopd Twv PeTOX®V (NUEPOMNVia KaToxUpwaong
diIkaliwpaTwv). MNa dikaiwpaTa Ta onoid TEAIKA Ogv KaToxupwvovTal dev avayvwpileTal oXeTIkn danavn,
€KTOC and OIKalwPaTad TWV onoiwv n katoxUpwaon €EapTATdl and TNV 1KAVOMOoiNon OUYKEKPIMEVWV
€EWTEPIKWV NAPAMETPWYV ayopdc. AuTa Ta dIKAIWPATA TEKWaAipeTal OTI KAToXUpwvovTadl OTav OAEC ol
npolnoB¢ocic anddoong €xouv IkavonoinBei, aveEdpTnTa aAnd TNV eKNAAPWON TwV EEWTEPIKWV
napapeéTpwy ayopdg.

Se nepinTwon akUpwong KANolwv NpoypdupdaTwy auTa Aoyidovtal oav va €ixav KatoxupwBei kata tnv
nuepopnvia TNG aklpwong Kai Ta PN €I0€TI avayvwpIioPéva OXETIKA £€0da avayvwpilovTal apéows oTa
anoTeAéopATa €IG VEO. TNV NEPINTwON Nou €va npoypappa nou akupwveTal avTikadioTratal and veo
npoypapua avTideTWNICETAl aav Tpononoinon Tou aKUpWOEVTOG npoypapPuaToc.
AgdopPEVOU OTI TO OUVOAIKO KOOTOGC TWV €V AOYW MNPOYypaAUHATWV Jev €ival onuavTiko Ot OXEon ME Ta
MEYEBN TWV OIKOVOUIK®WV KATACOTACEwY, O ‘OMIAOG napaBerel POVO TIC ONMAVTIKEG aAnod  TIG
YVWOTOMOINCEIG Nou anaiTouvTal Bacel Tou AMXM 2 «MANpwHEG BACIOUEVEG OE HETOXEGS.

7.3.13. Enixopnynoeiq

OI KpATIKEG €NIXOPNYNOEIG eV KATAXWPOUVTAl OTIG OIKOVOMIKEG KATAOoTAoeIG Tou Opilou, napd PoOvo
OoTav unapxel Tekyaipopevn BepaidtTnTa OTI:

a) n enixeipnon €xel CUPHOPPWOEI 1 NPOKEITAl VA CUUHOPPWOEI Je Toug Opoug TG enixoprynong, Kai
B) TO Noocd TNng enixoprnynong 8a siocnpaxoei.

KaTtaxwpouvTtal ortnv e€UAoyn a&ia Tou AngOEvTog avrtaAAdypaTto¢ kal avayvwpilovral Pe Tpono
OUOTNUATIKO oTa £00da, We BAon TNV apxn TOU CGUOXETICMOU TwV ENIXOPNYNOEWV WE Ta avTioTolxa
kOOTN Ta onoia Kai enixopnyouv.

O1 emixopnynoeIg nou a@opoUv Ndyla aToIxXEia Tou evepynTIKoU nepIAaPBAvovTal OTIG HAKPONPOBETHEG
UMNOXPEWOEIC WG €0000 EMOUEVWV XPNOEWV Kal avayvwpilovral CuoTnuaTIka oTa €0oda Karta Tn
J1apKeIa TNG WPEAINNG NG TOU £MiXopnyoUHEVOU Nayiou OTOIXEIOU TOU evepynTIKOU.

7.3.14, MpoBA&yseig
MpoBAcweIc avayvwpilovTal, cUPNPVA KE TIG analThoeig Tou AAM 37, oTav:

e 0 'OpINoG €xel pia napouaa d€opeuon (VOUIKHA N TEKHAIPOUPEVN) WG ANOTEAECHA YEYOVOTOG TOU
napeABovTog,

e mBavoAoyeiTal o011 Ba anaiTndei ekpory NOPWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN yid TO
d1akavoviouo TnG 0ECHEUONG, Kal

e cival duvaTo va ekTiuNBei a&idnioTa To Noocd TG dECPEUDNC.

O1 npoBAtweig enave€eralovTal KATa TNV NUEPOMNVia oUVTAENG TWV OIKOVOUIK®WV KATACOTACEWV Kal
npooapuolovTal €701 WOTE va aneikovifouv TIG KAAUTEPEG dUVATEG EKTIUNOEIG KAl, TNV MEPINTWON Nou
KpiveTal avaykaio, npogEopAoUvTal Pe Baon &va npo-popou NPoeEOPANTIKO EMTOKIO.

O1 evOeXOMEVEG UNOXPEWOEIC Oev avayvwpilovTal OTIG OIKOVOUIKEG KATAOTACEIG, aAAd yvwaTonoloUvTal,
€KTOC Kdl av n méavoTnTa yia €Kpon Nopwv Mou EVOWHATWVOUV OIKOVOUIKA OQEAN eival eAaxiorn. Ol
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evdexOPeveG anaitnosig dev avayvwpilovTdl OTIG OIKOVOMIKEG KATaoTAoelg, aAAd yvwaoTtonoloUvTal
€QOOOV N €10PON OIKOVOUIKOU OpeAOUG gival mibavn.

7.3.15. Avayvmpion Ecodwv

Ta €00da AoyilovTal povov 6Tav nibavoAoyeital 0TI Ta OIKOVOUIKA OPEAN NMOU CUVOEOVTAl JE TN OXETIKN
ouvaAAayr 8a eiopeliocouv OTNV €MIXEipNon, Mo CUYKEKPIPEVA:

'Ecoda ano ayopd peroxwv (Aianpayuartevon, Ekka@apion & Aiakavoviouog)

Ta €00da and ayopd HeTOXWV avayvwpifovral katd 1o Xpovo OAOKANPWONG TNG ouvaAAayng kai Tn
OXETIKN OIEVEPYEIA TNG EKKABAPIONG TNG OTO XPNHUATIOTAPIO.

'Ecoda ano ayopd napayoywv

Ta €0oda anod ayopd napaywywv avayvwpifovral katd To Xpovo OAOKANPwWONG TnG ekkaddapiong Tng
ouvaAAayng aTto XpnuaTioTrplo ABnvav, HEow TG EXAE (wg kaBoAikn diddoxoc Tng ETESEM).

‘Ecoda and MéAn (dikaiwuara)

'‘Ecoda and Tn dianpaypdTteucn kKal ekkaddapion TwvV ocuvaAlaywv avayvwpilovral Kata To XpOvo
OAOKANPWONG TNG ouvaAAayng oTo XpnuaTioTnpio Kal gionpa&ng and Ta MEAn Tng ayopdg AV Kal
Mapaywywv. Ta €00da NpoeionpATToVTdl, EV® TO AVTIOTOIXO TIHOAOYIO €kdideTal ava dekanevOruepo.
'Ecoda ano €IonyUEVEG ETAIPIEG

Ta €ooda nou ava@épovral O CUVOPOMEG, €pAnaf OIKAI®UATA, €I0AYWYEC ETAIPEIOV, QAUENTEIG
METOXIKOU KeQAAQiou Kal unnpeoieg cuoTnuaTtog EPMH, kataxwpouvTdl KATd TOo XpOVO £KJd0ONG TwV
avTioTolXwV TIHOAOYiWV 0€ ouvduacopd HE TO XPOVO OAOKANPWONG TNG NPOoPEPONEVNG unnpeaiag. Ol
OuVvOpONEC NpokaTaBaAAovTal.

‘Ecoda ano napoxeic nAnpo@opnong (Vendors)

Ta €o00da and Tnv nnyrn auTn kataxwpouvTtal Pe BACn To XPOVO OAOKANPWONG TNG NPOCQPEPOPEVNG
unnpeoiag, Je TNV Npolnobean OTI N OXETIKN anaiTnon sival BERain kar avakTAaoiun.

Ynnpeoisg TexvoAoyikng unootnpi&ng

Ta €00da anod unnpeoieg TEXVOAOYIKAG UNOOTAPIENG KaTaxwpouvTal Je BAcon To XpOVo OAOKARPWONG TNG
NPOOPEPOUEVNC UNNpPeaciag, Ue TNV NpoundBeon OTI N OXETIKA anaitnon €ival BEBain Kalr avakTAoiun.
NOINEG UNNPECIEG

Ta €00da ano AoINEC unnpeoieg kataxwpouvTal e Bdon To XpOvo OAOKARPWONG TNG NPOCPEPOUEVNG
unnpeoiag, ME Tnv nNpoUndBeon OTI Ta OIKOVOMIKA O@EAN nou ouvdéovTal Pe Tn ouvaAAiayn 6a
€10peUOOUV TNV ENIXEipnon.

Tokol

Ta €0o0da ano ToOkouc avayvwpifovral oUPPWva HE TRV dpxn TwV OedOUAEUPEVWY €00dWV
(AapBavovTag unown TNV NPayparikn anodoon Tou NEPIOUCIAKOU OTOIXEIOU).

Mepiouara

Ta £00da ano pepioyaTa avayvwpidovrar 0Tav oploTiKonoleiTal To Jdikaiwpa €ionpa&ng anod Toug
METOXOUG, dnAadr PETA TNV £yKpPION Toug anod Tn Mevikn SuvéAeuan.

7.3.16. AIaVOMN HEPICHATOV

H diavoun HEPIOUATWV OTOUC WETOXOUC TNG EXAE avayvwpileTal w¢ UNOXPEWON OTIC EVOMOINUEVEG
OIKOVOWMIKEG KATACTACEIG TNV NUEPOMNVia KaTtda Tnv onoia n diavoun gykpivetal and Tn Fevikn ZuveAeuaon
TWV PETOXWV (onueiwon 7.24. oeA. 48).
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7.3.17. NEa AoyioTika npoTuna Kail eppnveieg Tng AEEXN

MExpI TNV NUEPOMNVIA £€YKPIONG TWV OIKOVOMIK®WV KATAOTAOEWY, £XOUV €kdoBei véa AMXM, diepunveieg
Kdl TPOMOMOINCEIG UPICTANEVWY NMPOTUNWV Kdl, Ta ornoia €ival UNoXpEWTIKA YIa AOYIOTIKEG XPrOEIG Nou
Eskivouv TNV 1n Iavouapiou 2007 n peTayeveéaTepa. H ekTignon Tng Aloiknong Tou Opilou kal Tng
Etaipiac oxeTika pe Tnv €nidpacn and Tnv £QApUOYN AUTWV TWV VEWV MNPOTUNWV Kal JIEPUNVEIOV
napaTiBeTal NApakaTw:

AlXI 7, XpnUaTooikovouIka HEoa: 'VWOTOMOINOEIG Kal CULNANPWUATIK Npoocapuoyn oTo
AAIN 1, NMapouoiaon Twv Oikovouik®wv KaraoTtaoewyv -IM'vwoTtonoinoeic KepaAaiou (spapuoleTal
yla €TROIEG AOYIOTIKEG NEPIODOUC Nou EekivoUv KaTtda n JeTd Tnv 1 Iavouapiou 2007)

To ANXM 7 anaitei NEpAITEPW YVWOTOMOINCEIG AVAPOPIKA HE TA XPNHATOOIKOVOUIKA HEDA Pe okond Tn
BeATiwON TNCG NApexOHeEVNG NANPOPOPNONG KAl CUYKEKPIMEVA ANAITEl TN yVWOTONoIiNon MNoIoTIK®V KAl
MOCOTIKWV MANPOPOPIWVV OXETIKA HE TNV €KBECN Ot KIVOUVOUC NPOEPXOMEVOUC anod XPNHUATOOIKOVOUIKA
pEoa. EdikoTepa, npokabopilel eAGXIOTEG ANAITOUPEVEG YVWOTOMOINCEIC O OXECN ME TOV MIOCTWTIKO
Kivduvo, Tov Kivduvo peuaToTnTag Kal Tov Kivduvo ayopdc (emBAAAel Tnv avaluon eualobnoiag oXeTIKA
Me Tov kivduvo ayopdg). To AMXM 7 avtikaBiota 10 AAM 30 (MvwaoTonoinoelg oTiG OIKOVOUIKEG
Kataotdoeic Tpanelwv kal XpnuaTtonmoTwTIK®V IdpupdTwv) Kal TIC ANdITAOEIC YVWOTOMNOINOEWY TOU
AAM 32, (XpnuaToolkovouikd Méeoa: MvwaTonoinoelg kal Mapougiaon). 'Exel epapuoyn o€ OAEG TIG
€TAIPIEC MOU CUVTAOOOUV OIKOVOWIKEG KATAOTACEIC CUNPWVA Pe Ta AMNXM.

H oxeTikr) npoocapuoyr Tou AAM 1 apopd O€ yVWOTOMNOINCEIG OXETIKA PE TO UWOC TWV KEPAAdiwv Miag
€nIXeipnong Kabwc Kal yia Tov TPOMno nou Yyiveral n diaxeipion autwv. H ETaipeia akopa €Eetalel Tnv
enidpaaon Tou AMXM 7 kai TNG npooapuoyng Tou AAM 1 oTig Oikovouikég KaTaoTaoeig Tou OpiAou.

ATIXIT 8, Asitoupyikoi Toueic (epapuOleTal yia €TNOIEG AOYIOTIKEG NEPIODOUG NMou EeKIVOUV KaTd n
MeTa Tnv 1 Iavouapiou 2009)

To AMXN 8 avTikaBioTd To AAM 14 Oikovouikes MAnpo@opisc kaTd Touea Kal UIOOETEN pia SI0IKNTIKN
NPOCLYYION ava@opika HE TIG OIKOVOMIKEG NANPoopieg nou divovTal katd Topéa. H nAnpo@opnon nou
Ba napéxeral Ba sival auTr nou Xpnoldonolsi n d10ikNon E0WTEPIKA yia TNV a&loAdynon TG anodoong
TOV ASITOUPYIK®OV TOMEWV Kal TV KATAVOUN NOPWV O£ auToUG TOUG TOMEIG. AuTh n nAnpogopnaon
pgropei va eival dld@OPETIKA and auTn nou napoucidleTal oTov I00AOYIOMO Kadl  KaTtdoTaon
anoTeAECUATWV Kal ol €Talpieg Ba npenel va dwoouv €NeENyYNOEIG KAl CUPPWVIEG avapopika HE TIG &V
Aoyw dia@opes. O 'Opihog €ival oTn di1adikagcia eKTigNong TnG €nidpaocng autoU Tou NPOTUMOU OTIG
OIKOVOUIKEG TOU KaTaaTacelg. To AMNXIM 8 dev €xel akdun uloBeTnBei anod Tnv EE.

Aigpunveia 7, E@apuoyn TnG npooEyyiong avapop@®ong Tou AAI 29- OIKOVOUIKEG
KaTaoTAaoEIG O UunEPnANOWPIOTIKEG OIKOVOUIEG (sPapUOleTal YIa €TNOIEG AOYIOTIKEG NEPIODOUG MOU
EekivoUv kaTd n Petd Tnv 1 MapTiou 2006)

H Alepunveia 7 anaitei onwg ortnv nepiodo katd Tnv onoia Mia eraipia diAnmioT®OVEl TV UNApEn
uUnePNANBWPICHOU OTNV OIKOVOIa TOU VOUIOHATOG AEIToupyiag TngG, Xwpig va unnp&e unepnAnbwpiopog
TNV nponyoupevn nepiodo, va e@apuolel TIG anaiTnoeig Tou AAMN 29 gav va nTav navroTe olkovouia o€
KaTaoTaon unepnAnbwpiouou.

H Algpunveia 7 dev €xel epapuoyn aTov ‘OpiAo.

Aigpunveia 8, Medio spappoyng AMXI 2 (spapudletal yia €TNOIEG AOYIOTIKEC MEPIODOUG MoU
EekivoUv KaTtda f YeTd Tnv 1 Maiou 2006)

H Aiepunveia 8 dieukpiviCel o611 To AMXM 2 [lNapoxec nou e&aptwvrtai and Tnv a&ia Twv HETOXWV
epappoleTal o€ ouvaAAayEG OTIG OMOIEG WIa €TAIpia NApaxwpei CUPHETOXIKOUG TITAOUG 1 avaiauBavel
TNV UunoxXpewaon va PeTapBiBdosl peTpnTd ) aAAa neplouciakd oToixeia (nou Bacilovral oTnV TIMNR TV
METOXWV TNG), 0Tav To npoadiopiciyo avraAlaypa nou £xel An@Besi gaiveral va sival xaunAotepo ano
TNV eUAoyn afia TWV OUPUETOXIKOV TITAWV nou napaxwpoUvTdl I TWV UMNOXPEWOEWV MNou
avaAiapBavovral.

H Algpunveia 8 dev €xel epappoyr atov ‘OpiAo.

Aigpunveia 9, ENavekTiuynon evowUATOUEVOV NApay®wywv (spapuoleTdl yid €TNOIEC AOYIOTIKEG
nepIodoug nou Eekivolv KaTta r HeTa Tnv 1 Iouviou 2006)

H Alepunveia 9 anaitei O6nwg Pia €raipia €KTIYA KATA NOCO €vd CUUBOAAIO MEPIEXEl £va EVOWHATWHEVO
napadywyo katd Tn oTmiyun olvawng Tou oupBoAdiou, nepinTwon kara Tnv onoia anayopeUel
HMETAYEVEOTEPN EMAVEKTIMNON €KTOG €AV UNApYel METABOAN 0OToug Opouc Tou GulBoAdiou nou
MeTaBAAAouv oucIaoTIKA TIG TAMIAKEG POEG.
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H Algpunveia 9 dev €xel epapuoyn aTov ‘OpiAo.

Aigpunveia 10, Evdiduson Oikovouikny 'Ek@eon kai Anouciwon (spapuoletal yid £€TNOIEG
AOYIOTIKEC NePIOdOUG Nou Eekivouv KaTa n heta Tnv 1 NoguBpiou 2006)

H Algpunveia 10 pnopei va €xel enidpaon OTIG OIKOVOMIKEG KATAOTACEIG, O€ NEPINTWAN NOU AVAYVWPIOTEI
{nuia anopeiwong os evdiapeon Nepiodo avagopika Pe unepa&ia n enev3dUOEIC 0 CUPMPETOXIKOUC TITAOUG
J1aB£0IHOUG NPOC NWANGN 1 KN EI0NYHEVOUC CUHMPETOXIKOUC TITAOUG NMou TnpouvTdl OTO KOOTOG, KadBwg
auTtl n anopsiwon de&v WNOPEl va avTIAOYIOTEI Ot €NOMEVEG €VOIAGUEDEG N ETNOIEC OIKOVOMIKEG
KaTtaoTdoeic.

H Algpunveia 10 dev €xel akoun uloBeTnBei ano Tnv EE.

Aieppnveia 11, AMXI 2 - SZuvaAAdayég pe 1d1e¢ MeToxég kal pHeTa&u eraipiwv 1diou Ouidou
(e@apuoleTal yia €TNOIEC AOYIOTIKEC NEPIODOUG NMouU EekivoUv KaTda i YeTa Tnv 1 MapTiou 2007)

AuTr n Algpunveia anaitei 6nw¢ ouvaAlAayEg OTIC onoieg napaxwpeital oe epyalopevo dikaiwpa eni
OUMUETOXIK®OV TITAWV, BewpolvTal yia okonoUG AOYICGTIKNAC AVTIHETONIONG WS apoIBEC nou kaBopilovTal
ano tTnv afia Tng PeToXng kal diakavovilovTal JE CUPUETOXIKOUG TITAOUG, aKOMN Kal oTnv MepinTwon
Onou n €Taipia €nIAEYEl 1 €XEl TNV UNOXPEWGCN VA AyOopddel auToUG TOUG CUMMETOXIKOUG TiTAOUG and
TPITOUG N Ol HETOXOI TNG £TAIPIAC NAPEXOUV TOUC NMPoG napaxwpnon TiTAoug. H Aigpunveia enekTeiveTal
€niong kal oTov TPOMo nou ol BuyaTpikEG XeipidovTal, OTIG ANAEC TOUG OIKOVOMIKEG KATACTAOCEIG,
npoypduuara o6nou ol epyaldpevol Toug AauBAavouv dIKAI®UATA €N CUPHETOXIK®V TITAWV TNG UNTPIKNG
€Taipiac.

H Algpunveia 11 €xel epapuoyn otov 'Opiho. H Algpunveia 11 dev €xel akoun uloBeTnBei and Tnv EE.

Aigpunveia 12, SuupBaocig Mapaxwpnong (Service Concession Arrangements) (spapuoleTal yia
€TNOIEC AOYIOTIKEG NEPIODOUG NMou EekivoUv KaTta ) hera tnv 1 Iavouapiou 2008)

H Aiepunveia 12 npaypateveTal Tov TpOMNo HeE Tov onoio ol napaxwpnaiolyol 6a npénel va epappolouv
Ta unapyovta Aigbvr MpoTuna Xpnuatooikovopikng MAnpopopnong (AMXM) yia va kKaTaxwprnoouv TIG
UMOXPEWOEIC Nou avaAduBdvouv Kal Ta dIKAI®PATd Mou ToUG napaxwpoUvTdal OTIC OXETIKEC OUMPBATEIG
napaxwpnong. Me Baon Tn Algpunveia ol napaxwpnaolouxol dev Ba NpENel va avayvwpioouv Tn OXETIKA
unodoun ¢ evowpata ndyla oToixeid, aAAd va avayvwpioouv €va XpnHAaTOOIKOVOMPIKO OTOIXEIO
EVEPYNTIKOU KATA N £&va aocwMATO MEPIOUTIAKO OTOIXEIO.

H Algpunveia 12 dev €xel epappoyn otov 'Opido. H Algpunveia 12 dev €xel akoun uloBeTnBei and Tnv
EE.

7.4. Alaxeipion Kivouvwmv

MapAayovTeg XPNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG eKTIBETAI O NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUV®WY. OI ouvnBeIg KivOuvol GTOUG
onoioug BewpnTika undayeral, ival Kivduvol ayopdc (MeTAaBOAEG g€ cUVAAAQYMNATIKEG ICOTIHIEG, EMNITOKIO,
TIWEG ayopdc), MICTWTIKOG KivOUVo(, Kivduvoc peuaTdTNTAG, KiVOUVOC TAUEIGK®V POMV.

To yevik6 npoypappa diaxeipiong kivouvwyv Tou Opilou eoTidleTal otV AvTIHET®ONION TWV KIVOUVWV
nou avaAappavel n EXAE (wg kaBoAikog di1addoxog TnG ETEZEM) wg KevTPIKOG avTICUPBAAAOUEVOG OTNV
€KKaBapIon TWV NAapaywywv npoiovTwy.

H diaxeipion Twv kIvOUVwVY SIEKNEPAIVVETAI HECW TwV dpuodiowv unnpeoi®v Tou Opilou kal Ta Bacika
aToixeia avaAlovTal NapakaTw.

SuvaAdayuartikog Kivdéuvog

O Kivduvog auTtog dev ennpealel ouolaoTika Tn AsiToupyia Tou OpiAou, OedOUEVOU OTI Ol CUVAANAYEG UE
TOUG NEAATEG & TOUG NPOUNBEUTEG O EEVO VOUIOUA €ival EAGXIOTEC.

Kivduvog Tiung

O 'OpIAo¢ ekTiBeTal 0 KivOUVO PETABOANG TNG a&iag Twv Xpeoypd®wv nou katexel. Tnv 30/9/2007 o
'OpIAOG KkaTeixe OpoAoya EAANVIKoU Anpogiou kal EAAnvikwv MioTwTik®v IdpupdTtwv. O kivduvog ano
Ta oJOAOYa auTda BewpeiTal NEPIOPIOPEVOG.
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MoTwTIKOG KiVvOUVOG

O kUkAoOG epyaoimv Tou Opidou cuvioTaTal Kupiwg and ouvaAAayEég TnG ayopdc agimv Kal TnG ayopdag
napaywywv, kabwg kalr a§idnioToug 0ikoug Tou €EwTePIKOU HE PEYAAN MICTOANNTIKR 1KAVOTNTA. 2T
Baon auTrn o MOTWTIKOG KivOUVOG ekTINATAl OTI €ival EAAXIOTOC.

Kivduvog peuoToTnrag

O kivduvoc peuaToTnTAag dlaTnpeiTal o YaunAd enineda pe Tn O1ATAPNON €NApk®V dladegiywy Kal
GUECA PEUCTOMNOINCILWY XPEOYPAPWV, evw Ta £€00da and oguvaAllayEg, TOoo TnG ayopdg afiwv, 000 Kal
TNG ayopdc napaywywv, eionpdatrovral ayeoa (T+3 oTIc YeToxEG, T+1 oTa opdAoya).

Kivduvog Tausiakwv powv kai kKivduvog HeTaBoAwv Tng suloyneg a&iac Abyw peTaBoAwv Twv
ENITOKIWV

Ta AsiToupyika £€00da, 000 Kdl Ol TAMEIAKEG POoEC, Tou Opidou eival aveEapTnTa and HPETABOAEG TwvV
EMITOKIWV.

H EXAE (w¢ kaBoAikdg O1adoxo¢ Tng ETEZEM), ota nAaicia Tng 1810TNTAG TNG WG KEVTPIKOG
avTioupBaAlopevog, avalauBavel Tov Kivuvo Tou avTicUPBAAAOPEVOU Yia TIC OUVAAAAYEG TNG ayopdg
napaywywv Tou XA. Ma Tnv KAAuwn Tou &v AOyw KivOuvou, n EXAE (wc¢ kaBoAikoc diddoxoc Tng
ETEZEN) -AapBdvel and 0Aoug Toug avTioUUBAAAOMEVOUC HE QUTNV- NePIBwpia acPAaAiong o€ PeTPNTA,
opoAoya EAANVIkoU Anpogiou ) PETOXEG, KABWCG Kal acPaAeieg and Ta PEAN TnG. O1 ev Aoyw Kivduvol
METPWVTAlI KABNUePIVA ano TIG unnpeoie¢ TnG EXAE (w¢ kaBoAikoU diadoyxou Tng ETEZEM) kai ol
NapeXOUEVEC EYYUNCTEIC UNOKEIVTAl OE NUEPNOIa anoTiunon.

7.5. AvaAuon KaTa TOHEA XPNHATOOIKOVOMIKAG NANPOPOPNoNS

QCc EMIXEIPNHATIKOG TOHEAG opileTal pid opdda MEPIOUCIAKWVY  COTOIXEIWMV KAl AEITOUPYIWV,
a&lonoloUPeEVWY OTNV NApoxr NPOIOVTWV Kal UMNNPECI®V, Ta onoia unokeivrtal ot JlaQopeTIKOUG
KIVOUVOUG Kal anodoosiC anod ekeiva AAAWV ENIXEIPNUATIKOV TOMEWV. QC YEWYPAPIKOG TOHEAG,
opileTal pia YEWYPAPIKA MNEPIOXN, OTAV OMnoia napEXovTal NpoidvTa Kal UNNPECIEC Kal n onoia UMNoKeITal
oe JlaPopeTIKOUG KIVOUVOUG Kal anoddosic and AAAeC NePIOXEG. =Tov 'OpiAo TG EXAE, To kUplo
€vOIaPEPOV XPNHATOOIKOVOUIKNG NANPOPOPNONG EMIKEVTPWVETAl OTOUG EMIXEIPNHATIKOUC TOMEIC, eV N
YEWYPA®PIKN Kartavoun Tng OpacTnpiotntag Tou Opidou Oev éxel 101aiTepn onuacia, e@odéoov Ta
NAEKTPOVIKA OUOTHAMATA TNG €Talpeiag -dieublvovTal and Tnv £€dpa Tng- BpiokovTtal oTn d1dbeon Twv
€nevOUTWYV, aveEapTnTa ano Tnv anooTacn fnou €ival eyKaTeoTNHUEVOI.

Kata tnv 30" ZenTtepBpiou 2007, Ta PeyEBN TwV KUpIwV dpaoTnpIioTATWV Tou Opidou avaAlovTav oToug
NnapakaTw €niXEIpnUaTikoUc TOUEIG:

AvdAuon (1) ava Topéa Tnv 30/9/2007
Ayopd Afiov* | - 1YoPd Aoimré Zivoho
Mapaywywv
‘Ecoba 102.216 7.268 8.030 117.514
‘Ecoda Kepahaiwv 3.702 1.067 54 4.823
AaTréveg (48.282) (3.277) (4.824) (56.383)
ArrotéAeopa 57.636 5.058 3.260 65.954
Méyia 55.706 0 0 55.706
NoBéoipa 104.180 29.590 1.529 135.299
NoITTG oTOIXEIO EVEPYNTIKOU 26.569 5.225 2.714 34.508
Zgvolo gvepynTiKoU 186.455 34.815 4.243 225.513
ZUVoAo YTTOXPEWTEWY 48.765 6.629 5.486 60.880

* mepiAauBaver éooda amd diampayudreuan UEToxwy arto Xpnuararipio Abnvwyv, ekkabdpian ouvaMaywv
omv EXAE (KAA), éooda amé sionyuéves oto XA eraipieg, éo0da armé 1 Asitoupyia g Koivig mAargdpuag
XA-XAK, kaBwg kai ta ég00a amd mapdxous mAnpopodpnans (Vendors).

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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(1) O pepiIoPoOC TWV danavwy Eyive Je BAon nayia NocooTd PePIOPOU PETAEYU TWV TOMEWV
dpaoTnpIOTNTAG.

AvdAuon (1) avd Topéa Tnv 30/9/2006
P Ayopd . .
Ayopd AgiwV i Noitrd ZUvoho
‘Ecoba 75.149 6.511 5112 86.772
‘Ecoda Kepahaiwv 3.006 905 35 3.946
Aatréveg (43.911) (3.750) (432) (48.093)
AmroTéAeopa 34.244 3.666 4.715 42.625
Méyia 40.020 14 40.034
NaBéoipa 107.284 32.282 1.299 140.865
NoITTG oTOIXEIO EVEPYNTIKOU 50.778 489 51 51.318
ZgvoAo evepynTikoU 198.082 32.785 1.350 232.217
ZUvoho YTTOXPEWOEWV 92.203 1.129 93.332

* mepiAauBaver éooda amé diampayudreuon ueroxwv aTo Xpnuariotipio ABnvwv, ekkabdpian ouvalaywv
aro Kevipikd AmoBerripio Aéiwy, éo0da ammd sionyuéves ato XA eraipiec kaBwgs kai 1a é000a Qo Tapoxous
mAnpo@dpnang (Vendors).

(1) O pepiopdg Twv danavwy €yive Pe Bacn ndayia NnocooTd YEPIOHOU YETAEU TWV TOHEWV
dpaoTnpIOTNTAG.

‘Ecoda anod ayopa a&iwv

O MEoog nuepnoiog Tlipog oTnv ayopd a&lwv, Kata To evvedunvo Tou 2007, avAABe ota € 461 &k.
évavTl €341 ek. TnG avrioToixng nepiodou Tou 2006, GUVEICPEPOVTAC OUCIACTIKA OTNV Avodo TwV
KEPOWV.

And Tnv 1/1/2007 o 'Opilog Eskivnoe va €@apuolel onUavTIKA HEIWUEVN TIMOAOYIAKN MOAITIKA OTIC
npopnBeIeg Twv cuvaliaywv otnv dianpayudteuon aflmv.
'Ecoda ano ayopd napaywywv

O HEOOC NUEPNOIOG OYKOG OUVAAAQY®V TO evvedunvo Tou 2007 avnABe oe 33.640 oupBoAala, EvavTi
31.114 Tou nNepuUaCIVOU EVVEAUNVOU Onuel®vovTag al&non kaTd 8,1%.

'Ecoda ano €ionyUEVEG

Ta €00da anod sionydéveg Talpieg NepIAAUBAVOUV TIG TPIMNVIAIEG CUVOPOUEG TWV EICNYHEVWV ETAIPEIWV,
TIG AUENOEIC HETOXIKOU KEPAATIOU TWV EICNYHEVWV Kal TIG VEEC £10aYWYEC 0TO XA.

Ta £€o00da auThg Tng Katnyopiag gugavicav avénon Tng Ta€ewg Tou 99,5% kal diapoppwbnkav oTa
€24,4 k., évavTl €12,2 €K. To evveaunvo Tou 2006.
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r=

EAAHNIKA
ENAIAMEZE> OIKONOMIKES KATASTAZEIS THX 30" SENTEMBPIOY 2007 XPHMATIZTHPIA

7.6. AvdaAuon Aoinwv E003wWV-£E00wWV

7.6.1. 'Ecoda ano Aoinég 3pacTnPIOTNTEG

Ta Aoind €0oda nepihapPBavouv Ta €EnG:

‘Ecoda amrd Aoitrég dpaoTnpIoTnTEG Ouhog Eraipeia

30.9.2007 | 30.9.2006 | 30.9.2007 | 30.9.2006

AIKQIWPATA KATOXWPENONG EEWXPNUATIOTNPIOKNAG

peTaBifaong ZAT 5.161 2.480 5.161

Axkaiwpata yeraBifaong Adyw KANpovouik wv d1agopwv

AT 196 209 196

Mapoxr uTTNPECIWV UTTOOTAPIENG OTA PEAN 22

‘Ecoda atd xopnyieg 40 0 0

MapoxnA oepivapiwy 130 96 114 98

Evoikia 51 51

MwAnon evriTwy 16 28 4

‘Ecoda ekdnAwoewv 30 59

‘Ecoda atré eTmxopnyriocig UTTOUPYEioU 26 10

‘Ecoda atrd axpnoIhoTIoinTeG TTPORAEWEIG 57

‘Ecoda atéd Tmapakoloubnon cuvedpidoswy 4 4

Auoifn 0,125 emi margin 396 346 396

‘Ecoda até opdroya/TiThoug EMnVIKoU dnuoaiou 40 23 17

NoITrd é000a TTPONYoU HEVWV XPHOEWV 90 86 23

E@dmag karaBoA] @dpou e1008ApaTog (EKTITwan) 280

‘Ecoda eyyuodooiag MeAdwv 105 0 105

Noimra é00da 10 72 95 220

ZUvoAo AoITTwV 063wV 6.269 3.839 6.107 332

Ta Aoind €ooda napouciacav onuavTikr avodo To evvedunvo Tou 2007, &vavTl ToUu davTiOTOIXOU
nepuoivol, pBAvovTag oTo Nooo TwV €6,3 &K.

H al&non auTr NpogpXeTal KUPIWG ano Tnv eEwxpnuaTioTnpiakn cuvaAiayn TnG Marfin Uwoucg 4,4 &k.
Mou EUNEPIEXETAI OTA GUVOAIKG JIKAIWUATA anod €EwXpnUATIOTNPIAKES WeTABIBACEIC nou avhAABav oTa
€5,2 €k., OnNwG eppaviferal otov napandvw nivaka. TG €EWXpNUATIOTNPIaKEG HeTABIBAOEIG
nepiAapBaveral noco €470 xIA. nou apopd €EwXpnUaATIOTNPIAKEG PeTaBIBAoeIC 10IWTWY. To Nood TNG
NePUCIVAG nepIodou nepiAauBavel Tnv petaBiBaon Tng Epnopikng Tpdnelag npog Tnv Credit Agricole
nocoU € 2.267 XIA..

Ta £o0oda eyyuodoadiag peA®vV AOYw TnNG au&nong Tou opiou mou JIevepyoUv TIC CUVAAAQYEG TOUG
avnABav oTo nocgod Twv €105 XIA.

AUENnon kata 14% sugavilel o Aoyaplacuog apolifn 0,125% ni Tou margin (Nepi@wpio acpAaAiong) Twv
napaywywv npoidvtwv, nou aviABe ota €396 xIA. AuTd ogeileTal ornv av&non Tou nogoU Twv
dlaBeoiywyv nou eival katateBeiyéva o Aoyapiaopouc margin. ‘Eva nooootd Twv €06dwv (0,125%)
nou €xel n Tpanela diakavoviopoU gionpaTTeTal ano Tnv EXAE Baocel oUpBaong.

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 27



=

EAAHNIKA
ENAIAMEZE> OIKONOMIKES KATASTAZEIS THX 30" SENTEMBPIOY 2007 XPHMATIZTHPIA

7.6.2. Aoina £€€0da

Aomé ‘Efoba Ouidog Eraipeia
30.09.2007 | 30.09.2006 | 30.09.2007 | 30.09.2006
‘Evrutia Kai ypa@ikn UAN 56 102 38 42
duhagn 316 228 176 75
YNKG dueong avaAwong 112 125 62 28
‘E€oda 101010V 223 140 99 46
PwTIou6G — UdpeEUOn 419 258 302 44
‘E¢0da PETAQOPWVITAXUDSPOMIKG 50 31 28 6
‘E€oda dnuoaisloswyv 31 36 16 19
ZuVvdpopég ae trayy. Opyavioelg Kal EI0QOPES 187 186 68 23
YmooThpign unxavoypdaenaong 57 124 108
Awpeég 20 23 0
®opol TTpony. Xproewv 102 70 73 0
AmmobrkeuTpa 100 71 31 0
EmtpoTt Kepahaiayopdg 28 28
Koivoxpnota / €€0da kabapidtnTog 151 132 77 37
Augnon MetoxikoU Kepahaiou XA 200 0
AuoiIBég & €€00a TpiTwV -YTINPETieg oupBoUAwyv 22 0 16 0
TéAn EmTpoTmg Aviaywvicpou 20 0
‘E¢0da TponyoUpevwy Xprioewy (TInoAdyIa) 30 338 20 0
Adeieg Antivirus 52 0
‘E¢oda yewnTpIag (Kauaoiua) 24 24
Znui€G Ao eKTroinon Tayiwv 30 8
MpoBAweIg yia EKTOKTOUG KIVOUVOUG. 440 29 200
MpoBAweIG yia eTTICQOALIG ATTQITHOEIG. 350 100
Noitma 51 96 14 68
ZUvoAo Aoimrwv £§68w v 2.799 2.261 1.380 496

Ta Aoind €€0da avnABav To evvedaunvo Tou 2007 oTo Nocod Twv €2,8 ek., &vavTl €2,3 ek. Tou 2006,
epgavifovrac av&non katd 23,8%. 3To Noocd Tou evveaunvou 2007 a) éxouv kataxwpnBesi €kTakTa
£€€00a ouvoAikoU nocgoU €440 XIA. yia evdexOUevoug KIvOUVOUG MouU PNOPEi va npokUWouv aTo HEAAOV
yla Tov 'OpiAo, B) €xel dievepynBei npoBAswn yia eniopaleic anaitThoelc ouvoAikoU noogolU €350 XIA..
AQ@aIpoOUPEVWY TWV MO NAVW Noowv, TOTE Ta Aoind £€€oda Tou evveaunvou 2007 Ba sugavilav peinon
kata 11,1%.

7.7. ApoIBEG kal ££00d NPOCWNIKOU

Ta £€€oda npoownikoU anoTeAoUv NocooTd 55,7% NEPINOU TWV CUVOAMK®MV AEITOUPYIKWOV €EO00WV Tou
OuiAou kai katd To evveapnvo Tou 2007 avnABav og €11,2 k. €vavTi €11,1 k. Tou 1diou d1ACTANATOG
Tou 2006, napouaialovTag pikpr av&non kaTtda 0,4%. STo Nood Tou evveaunvou Tou 2007 gunepi€EXeTal
n avaloyia Tou bonus npoownikoU nogoU €900 XIA. kKaBw¢ kal To 50% Tou KOOTOUGC TOU VEOU
npoypappartog stock option yia Ta oteAéxn Tou Opidou noooU €410 XIA. (onu.7.8., ogA. 29). EminAéov,
euneplEXeTal péon €tnoia avu&non anodoxwv npoownikoU kaTd 5,51% vyia 1o 2007. O apiBuog Twv
epyalopevwv peimBnke Tnv 30/9/07 os 321 aTtopa, &vavtl Twv 329 atopwv TnG 30/9/06. H €EENIEN Tou
apiBuol Twv epyalodévwv oTtov 'OWIAO Kal oTnv €Talpeia, kabw¢ kal n avaiuon Twv agoifwv
npoownikoU gPgavileTal oTov NapakaTw nivaka:
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Opihog Eraipeia
30.9.07 30.9.06 30.9.07 30.9.06

MicBwroi 321 329 155 86
ZuvoAo Mpoow ikou 321 329 155 86
ATTOO0XEG TIPOCWTTIKOU 8.507 8.620 3.995 2.459
EpyodoTIKéG E10pOpES 1.684 1.732 769 394
NOITTEG TTAPOXEG 532 342 263 89
MpoBAewn Stock option 410 410

Ammolnuiwon Ayw atmroxwpenong TTPoowTTIKoU 43 442 13 160
ZUvolo 11.176 11.136 5.450 3.102

7.8. YNOXpPeWOEIG NPOG EPYAlOHEVOUG

O 'OpiIAog EXAE avéBeoe oe avaloyloTh TNV €knovnon HeAETNG npokelgévou va diepguvnBouv Kal
unoAoyioToUv Td avaAoyloTiKa HeyEDn, Baocsl Twv npodiaypapwv nou BETouv Ta AieBvr AoyioTIKA
MpoTtuna (AAM 19), nou nNPoBAENOUV TNV UMOXPEWTIKA KATAXWPENON TOUG OTOV IGOAOYIOWO Kal oTnv
KaTaoTaon anoTeAeoudTwyv Xpnong. Kata tnv avaloyioTikh anoTignon (actuarial valuation) eAneénoav
unown OAEC Ol OIKOVOMIKEG Kal dnuoypaPIkEG NapdueTpol nou oXeTifovTal PE Toug epyalOPEVOUG Tou

OuiAou.
H kivnon Tng npoBAewnc gaiveral avaAuTikd oTov akoAouBo nivaka:

NOYIOTIKEG ANEIKOVIOEIG OUUPWVa LIE To AATT 19
(nood os €)

MapouUoa a&ia pn XpNUATOSOTOUUEV®Y UMOXPEWTEWV
KaBapn unoXpEwon avayvwpioHEVN OTOV ICOAOYIOHO

NMoocd avayvmpiopéva oTo AoydapiaocHO dnoTEAEOHATOV
KdoTog TpExouoag anacxoAnong

TOKOG OTNV UMOXPEWON

Avayvwpion avaioyioTikAg {nuiac/(kEpdoug)

KooToG nepikon®v/d1aKavovIoU®V/TEpUATIONoU Unnpeaiag
2uUvoAIkO £€5§080 OTOV AOYdpIaoHO AnNOTEAECHATWV

MeTaBoA£€G oTnNV KABapn UNOXPEWOCN AVAYV®PICHEV
OTOV I00AOYIOHO

KaBapr unoxpewaon Kata Tnv €évap&én Tou £Toug

Mapox£€g nou NAnpwOnKav ano Tov epyodoTn

Aandavn nou avayvwpioTnke oTa anoTeAéouaTa

KaBapn unoXpEwon oTo TEAOG TOU £TOUG

MeTaBoAn oTnv napouoca a&ia TNG UNOXPEWONG
MapouUoa aia unoxpewong oTnv apxn TN nepiddou
KooTog TpExouoacg anaoxoAnong

KooTtog TOKoU

Mapox€g nou nAnpwOnKav ano Tov epyodoTn

EmnAgéov nAnpwpeg (€0oda) ) €€o0da

AvaAovioTikn {nuia/(kEpdog)

Mapouoca afia unoXpEwong oTto TEAOG TG NEPIOSOU

‘OpiIAog ETaipeia
30.9.07 30.9.07
1.743.714 1.033.665
1.743.714 1.033.665
153.954 88.334
47.379 28.153
0 0
0 0
201.333 116.487
1.542.381 917.178
0 0
" 201.333 116.487
1.743.714 1.033.665
1.542.381 917.178
153.954 88.334
47.379 28.153
0 0
0 0
0 0
1.743.714 1.033.665
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O1 avaloyIoTIKEG NapadoxEG Nou Xpnaolhonoinénkav aTnv avaAoyIaTiKn HEAETN €ival ol aKOAOUBEG:

TeXVIKO €MITOKIO 4,1%

AUEnon pioBwv 4,0%

NANBWPICHOG 2,5%

Mivakag unnpeoiag E V K 2000

MooooTo anoxwprocwv (Turnover) 0,5%

MpoUnoBaoeig kal 6pia nAikiag AvdpeG: 65 eTwv Kal Fuvaikeg: 60 eTwv
ouvTaglodoTnong

Huepopnvia anoTignong 31/12/2006

Aopn ao@aAiopévng opadac KAeloTr: YnoBeon yia Undevikr) €icodo atopwv.
Mepiouaia Tou Tapeiou

Alavopun AIKAIWHATOV NPOAIipECNG €MNi HETOXMV MPOG TO NMPOCWNIKO Tou OpiAou
(Stock Option Plan)

H levikr ouvéAeuon Tng 25/4/2005 anogdcicge Tn diavoun dIKAIWPATWY NPOoaipeonG NPoG Td OTEAEXN
Tou Opilou, w¢ €&NC:

Huepounvia xopriynong: 26/4/2005

ApIOUOG HETOXWV: 702.000 (MegyiaTo)
AIKaiwPa OUPPETOXNG: 33 oTeAéxn Tou OpiAou
Aldpkela npoypdappaTtog: 3 £Tn

MNepiodog eEaoknong: un doknon dIKAI®PATOC KATA To NpWTOo £T0G (2005)
Aoknon €wg 55% kata To deuTepo £T0¢ (2006)
Aoknon €wg 45% kaTta To TpiTo £€1og (2007)

‘Opol €Eaoknong: kaBaprny anddoon &eVOMOINUEVWV aMOTEAEONATWV TWV ANACXOAOUMEVWV
10iwv kepaiaiwv: 10%-15%

ATopIkn a&loAdynon Kabs YEAOUG TOU NMpoypAaPNaTog

H ekTiun®eioa afia yia kabe dikaiwpa npoaipeong avépxetal os €1,58. MNa Tov unoAoyiopd TnG gUAoYNG
a&iag Tou MpoypaupaTtog Xpnaoigonoindnke €va diwvupikd povTéAo (binomial option pricing model), pe
TIC akOAouBec napadoxEg:

TIhNA METOXNG KATA TNV €vap&n Tou npoypdupaTog (26/4/05): €6,72
Tiun e€doknong: €6,00
MeTaBAnTOTNTA (Volatility) peToxng: 25,36%
MepiopaTikn anodoaon (dividend yield) 2,25%
EmiTokio Risk free: 2,91%

H MeTaBANTOTNTA UNOAOYIOTNKE YE BACN TA I0TOPIKA OTOIXEIA TNG METOXNG, EV® N MEPICHATIKN AnNodoon
apopa ekTINAoeIg TNG Aloiknong Tou Opilou.

Eneidr) oTo npoOypappa evracoovTal OTeEAEXN OAWV Twv eTalpel®v Tou OMiIAoU, N HUNTPIKN €Taipeia
ep@aviler:

e 0g €10IkO anoBeuaTikd oTta 'Idia Kepdahaia nepiAapBaveral nogd €713 XIA. Nou avTIOTOIXEl OTO
ouvoAo Tou Opilou nou axnuaTioTnke To 2005

e  OTIC AnAITAOsIC and BuydTpikEG TO NOCO MOU avTIOTOIXEI o€ auTEG (€228xIA.) yia To 2005,

e TO Moaod NMou avTioToIXel 0To JIkO TNG NPoownikO (€75XIA.) €xel eniBapUvel Ta ANOTEAEGUATA TOU
2005
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To TeAIKO OXEDIO TwV DJIKAIWHUATWY MNPOAipeEONG ayopdc HETOXWV NMou Ba spappocBei unodkeiTal aTnv
€ykpion Tou AloiknTIkoU ZupBouAiou Tng EXAE.

Tov AekéuBpio Tou 2006 Ta oTeAéxn Tou Opidou EXAE eE€doknoav dikaimpata npodaipeong 41.000
MeToxwv. Me To un’apiB. MpakTikd AS EXAE151/1.12.06 evekpiBn n augnon kai pe TO un.apid.
MpakTikd 152/1.12.06 nioTonoindnke n KATaBoAn Tng au&nong. AuTO €iXe oav AMOTEAECHA O PETOXEC
TnG EXAE va avéANBouv og 70.271.463 Teudyla, To WETOXIKO KEPAAalo va au€nbei kata €71.750 kal va
aveéNBel oTo nood Twv €122.975.060,25 kal To anoBsuaTiké and £kdoon HPETOXWV UMNEP TO APTIO vda
dlapop@wbei oTo NocoO TwWv €91.874.226,91.

To A.2. TnGg EXAE oTn ouvedpiaon Tou 159/7-5-2007 evekpive Tnv €ionynon Tng Enimponng
TonoBetnoswv Tehexwv Kal ApoiBwv (Nomination and Compensation Committee) yia Tnv papuoyn
TOU 10XUOVTOG NPOYpAPNaToc dIKAIwNATWY npoaipeong ayopac YeToxwv Tng EXAE (Stock Option Plan)
yia To 2007.

Mo avaAuTikG opioTnkav ouvoAika 108.500 JIKaI®UATA YIA OCUYKEKPIMEVOUC OIKAIOUXOUG ME TIUA
€EA0OKNONG Tou NpoypapuaTtog Ta €4,25 ava pertoxn. MNa Ta napandvw dikaiopaTa dev gival anapaitnTn
n OIEVEPYEIA OXETIKNG NPOBAEWNC KABOTI n undapyxouod NPOBAswn Tou npoypdpuaTtog stock option nou
avagEpeTal nio Navw ival enapkng.

Néo npoypappa d1absong peroxwv (stock option)

To AloiknTikd SZupBoUAio TnNG EXAE sionynénke otnv MpwTn EnavaAnnTikn Fevikn ZuvéAeuon Tng EXAE
TnG 24.5.07 Tn 6€onion véou NpoypdapuaTog d1a8eong YETOXWV NPOC TA OTEAEXN TNG ETaipesiag kal Twv
ouvOedepévmy (KATa TNV €vvola Tou apBpou 42€ Tou K.v. 2190/1920) PeE AUTR ETAIPEI®V HE TN HOPON
dIKaIWPAaToG Npoaipeong ayopdg peToxwv (stock option).

To npdypappa Ba 1oxloel kal 8a spappoadei, dnAadr Ba xopnynBoUv dikal®PATA NPOdipECNS ayopdg
MeToxwv TnG ETaipeiag, katd Ta €rn 2007, 2008, 2009, evw Ta dikaAloUPEVA VA CUHHETEXOUV OTO
npoypaupa oteAéxn 6a duvavTal va ackoUv Ta dIKai®PaTa nou 6a Toug XopnyndoUv avTioToixa HE TIC
KATAANKTIKEG NUEPOUNVIEC AOKAOEWG TwV SIKAIWUATWY, NTOI yia Ta dikaiwuaTta nou 8a xopnyndouv To
2007 o1 dikaiouxol 6a duUvavTtal va Td aokKnoouv HEXp! kal To 2009, yia Ta dikaimupaTta nou Ba
xopnynBouv 1o 2008 oI dikaloUyxol Ba duvavTtal va Td aoKnoouv PEXP! kal To 2010 kai, TéEAog, yia Ta
dikaiwpaTa nou 6a xopnynBouv To 2009 o1 dikaioUxol Ba dUvavTal va Ta aoKnoouv PEXP! kal To 2011,
oUNPWVA PE TOUG €IDIKOTEPOUC OPOUC TOU KAVOVIOHOU Tou NpoypdupaToc nou Oa katapTioBei anod To
AI0IKNTIKO SUMBOUAIO.

>To nAdiclo Tou napandavw NpoypAaupdTog eMTPENETAl va €kdoBolv kaT' avmTaTo opio 702.000 véeg
KOIVEG OVOMAOTIKEG WETOXEG TNG ETaipeiag, dnAadr mooooTo nepinou 1% Tou uQloTAuevou apiBuou
HeTOXWV. Tuxov, Og, HETAPBOAN Tou MPEeTOXIKOU KePaAdiou AOYwW €TAIpIK®V YEYovOTwv Ba odnyolv o€
avanpooapuoyn TwV aveTEPw dpliBPV KATAa PabnuaTtiké Tpomo, €Tol WOTE va PNV aAloiwBei To
Beon{OPEVO HE TO NAPOV NPOYPAuMa diKaiwha TwV OTEAEXWY TOU OdiAou.

H TignR d1a6€0cwc TWV PHETOXWV Ba aveépXETal aTn MEON TIUA TNG XPNHATIOTNPIAKAG a&iag TNG METOXAG TNG
Etaipeiac kata Tto unva OKTWRPIO €kacTou £Toug 10XUOC TOU Mpoypaupatog peiov 10% kai Ba eival
gviaia yia To oUVOAO TwV OTeEAEX®V Td onoia 8a opioBolv and To AloIkKNTIKO SUPBOUAIO OTI £Xouv
dIKaiwpa va CUPPETAoXoUV OTo nNpoypappa.

Eniong, n €€ei1dikeuon Twv OpwV Kal TNG EKTACNG EPAPHOYNG TOU Npoypauuartog Ba yiveralr kat' €706
and To AIoIKNTIKO ZUMBOUAIO HETA YVWOHN TNG TPIMEAOUG EmiTponng TonoBeTnoswv STEAEXWV Kdal
ApoiBwv (“Nomination and Compensation Committee”) Tng ETaipeiac. O apiBuog dikaiwPdTwy ava
dikaiouxo 6a npoodiopileTal Pe anogacn Tou AloiknTikoU ZupBouAiou Tng ETaipeiag, kartoniv
€I0NYAOEWG TNG TpIYeEAoUG Emitponng TonoBetroswv SteAexwv kalr ApoiBwv (“Nomination and
Compensation Committee”) Tng ETtaipeiac. 3To npdypappa unoAoyileTal va GCUMPPETAOYXOUV 35
dikaiouxol.

AIKaIoUVTdl CUPHPETOXNG OTO MPOypapua Ta oTeAexn Tou Opilou nou Ba eniAeyolv and To AIOIKNTIKO
SUMBOUAIO, HETA YVWHN TNG TpIMeAoUC EmTponng TonoBeTrnoewy STeAexwv kal ApoiBwv (“Nomination
and Compensation Committee”) Tng ETaipgiag kalr Bacel Tng €TM0IAG TAKTIKAG a&loAdynong Toug n/kai
ANV KpiITnpiowv, Onwc €tn Onteiag otn B6€on, €ninedo guBUVNG, 1EpAPXIKN unaywyrn kalr apibuocg
epyalopEVwV.

Av n KaAuywn Tou noogoU Tn¢ au&nong Tou PEeToXIKoU KepaAdiou dev €ival NAAPNG - NTOI KAAUWN NpogG
€kdoaon kat' avwTtaTo opio 702.000 VEwV KOIVWV OVONACTIK®V HETOXWV TNG ETaipeiag, dnAadr nocooTto
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nepinou 1% Tou UQIOTAPEVOU apiBuol PETOXWV - TO METOXIKO KepdaAalio 6a au&nBei péxpl To Nood TNG
KaAuwng.

Eniong, npoteivetal va €€ouciodoTnBei To AIOIKNTIKO ZUPBOUAIO va KaBopiosl KATa TNV Kpion Tou TIG
AENTOUEPEIEG, KABWC Kal TuXOV NPOCBETOUC OPOUG I NepIopIoPOUG yia TNV Napoxn Twv OIKAIWHATWV
npoaipeong oToug JikaloUXOUG Kal TNV €vAoKNnon auTwyv, va KatapTioel Ta Keigyeva Tng dnAwong
Aaoknong Tou JIKAIMUATOG NPodipeong Kal TNG avTioToixng ouuBaong, va napadwaoel Td NioTonoinTika
JIKAIWUATOC ayopdc HETOXWV OTOUuG JIkaloUXoug, va kabopiosl onoladnnoTe AAAn AenTouEpeld N
Tpornonoinon TwWV nNapandvw Kal Yevika va npoPei oe kABe AAAN OXETIKA N anapaitnTn yia Tnv
uAonoinon Tou napandvw npoypdaupaTog diabeong HETOXWV evépyeld, opifovTag nAnpegouaioug Tng
€MIAOYNC TOU Yia TNV unoypagr onoloudnnoTe gyypa@ou.

To AloiknTIKO ZUMBOUAIO, MpoOKeIYEVOU va NpoBei oTnv G avw €iofynon, €AdBe undéywn Tou Tnv
eknovnBeioa oxeTIkr PHEAETN/avaAuon ano digbvn eAEYKTIKO KAl GUMBOUAEUTIKO 0iKO.

Kata Tnv Tpéxouaa xpnon dievepyndnke npoBAswn €410 xIA. nou avTinpoowneUel To 50% Tou KOGTOUG
TOU npoypdappaTog stock option yia To 2007 Pe Tov TAUTOXPOVO OXNMHATIOWO 100M0OCOU anoBeuarikou.

7.9. ApoiBéG & 'EE0da TpiTtwv

Apoiég & 'E€oda Tpitwv Opihog Etaipeia

30.09.2007 | 30.09.2006 | 30.09.2007 | 30.09.2006
ApoiBég pedwv A X 440 503 55 103
ApoiBEg dIKnyopwy -eAeUBepwV eTTaYY. 85 71 85 36
ApoIBEg AoITTwv eAeUB. eTTayy. 14 29 3
ApOIBEG ENeyKTWV 75 110 75 40
ApoiBég oupBolAwv 258 378 123 315
AuoiBég FTSE (XA) 50 34 0
ApoIBR unxavoyp. megepyaaiog 82 42 178 54
AuoiBég GL TRADE 21 0
ApoiBég oupBoUAwy ekTTaidEUONG 14 14 14 13
ApoiIfn utrepyoAdBwy 35 0
MoToTmroinoeig ktnpiou (KIQN) 164 236 164 236
ApoiBég Eurosignal 36 0
NoITég apoIfég 87 23 71 61
ZUuvolo 1.269 1.532 765 861

O1 apoiBéc kal €€0da TPITWV gu@avifovral onNUAvTIKa HEIWPEVEG KaTad 17,2% Kuping AOyw TNnG HEI®ONG
TV apoIBwv nou kataBAndnkav oe cupBoUAouG, o HEAN AZ AOYW TNG CUYXWVEUOGNG HE anoppo@nan
Twv eTaipiov ETEZEN & KAA ano tTnv EXAE, o unepyoAdBouc kal JEAETEC KTNPIOU Kal O eAeyKTEC. Ol
auoIBEG CUMBOUAWY KATA TO NEPUCIVO €EAUNVO NTAV EMIBAPUMEVEG HE TO KOOTOG eykaTtdoTaong Tou ERP
Tou OpiAou kaBwg kal pe NPOTOETEG POPOAOYIKEG, AOYIOTIKEG CUMBOUAEG/UNNPETIEG.

ApoIBEG A10IKNTIK®OV ZUHBOoUAinv OpiAou kail ETaipeiag

O apoIBEC TwV MeA®V TV AIOIKNTIK®V SUHMBOUAIWV TwV eTalpeiwv Tou Opidou avAABav oTo nocd Twv
€440 xIA. KaTd To gvvedunvo Tou 2007, €vavTi €503 XIA. TG avTioToIXNG NEPUCIVAG Neplodou. Ta noad
auTa npoépxovTal and Tnv apoifr Tou AleuBuvovTog SupBoUAoU €364 XIA. Kal TWV HEA®WV Tou AS €76
XIA. yia To gvvedunvo Tou 2007. Ta avTigToixa nood yia Tnv nepiodo Tou 2006 ATav € 287 XIA. Kai
€216xIA.

O1 apoIBég Twv MeAwv Tou AlolknTikoU SupBouAiou Tng EXAE yia Tn xpovikn nepiodo and 1/1-30/9/07
avnABav oTo noagod Twv €62 XIA., &vavT €103 XIA. TNG avTioToixng nepiodou 1/1-30/9/06.
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7.10. NMeAareg ka1 AOINEG ANAITAOCEIG

'OAeC ol anaITACEIG €ival BpaXunpoBeTUeC Kal, w¢ €K ToUTou, Ogv anaiTsital npogEd@Anon katd Tnv
nUepopnvia Tou 100AoyIouoU. H avaAuon Twv NEAATOV Kal TwV AOINWV anaiTHoswV napoucialeTal oTov
napakaTw nivaka:

NEAATEE & AOINEE AMAITHSEIZ OpiAog Eraipeia
30.9.2007 |31.12.2006| 30.9.2007 |31.12.2006
lMeAdreg

MeAaTeg 7.073 3.995 3.240 1.697

Meiov: TTpoBAEWeIg (1.110) (760) (100)

ZUvoAo 5.963 3.235 3.140 1.697

Noimég amaimoeig

EmoTtpenTéa mpokaTafoA POpou 1008 PaTOG 0 3.908 1 1.623

Mapak paroUpevog OPOG TTWANONG CUPUETOXWV

(XA) 399 399

MapakpatnBévieg Opol kaTabéoewv 490 205 184 205

Pr1A EmoTpemnTéog 29 139 52

NoiTToi TrTapak p/vTeg @dpol 22 102 102

®6pog (0,15%) N.2579 (T+3) 2.621 736 2.621 736

Acdouleupéva €00da (TOKOI TOTTOBETAOEWY) 704 799 62 62

MpotTAnpwpéva pn dedouAeupéva £€0da 1.020 485 278 328

Noyl/opol diay. MNpokataBoAwv & MNioTwoswv 34 29 8 6

Amaitnon ®.E.2001 (KAA) 739 739 739 739

EmTayég e10TTpOKTEES 49 82

Amaitnon amd XA 0 40 40

Xpewateg di1dgopol 3 17 17

ZUyvolo 6.110 7.640 3.933 3.910

MeTd TNV OAOKANPWON ToUu (PopoAloyikoU eAéyxou Tou XA Tov NoguBpio 2006 yia TIC JIAXEIPIOTIKEG
xpnoeig 2002 — 2003 - 2004 - 2005 JnTOnkKe APeoa ano TNV €Qopia n eNCTPOPN TNG NPoKATABOANG
TOU POpoU €100drpaTog Tou 2001, noooU €2.199.306,13 (To Nood AUTO dev CUPYNPIOTNKE KAl EYIVE
anairnTd Aoyw Twv Znuiwv nou €ixe To XA Tnv €nopevn diaxeipiaTikn xpnon 2002). TeAikd oTig 25/5
KaTeTeBn oTo XA To nood Twv €2.197.120,78, evwd n diapopd Twv €2.200 napakpdatnbnke and Tnv
Epopia kal anoteAei dandavn yia To XA. Tnv 23.3.2007 €ixe nponynBei gionpa&n €85.000 ano Tnv
Epopia nou apopolos NapakpaTrosic pOopwV.

Eniong peTrda Tnv OAOKARPpwON Tou @opoAoyikoU eAeéyxou Tng EXAE Tov ®eBpoudpio 2007 yia TIG
dlaxelploTikeg xpnoeig 2003 - 2004 - 2005, I{ntTnBnke apeca ano Tnv e@opia n enioTpopn Tng
npokaTaBoAng Tou @oOpou ioodnuaTog Tou 2002 kAl NAPAKPATNCEWV QOPpwWYV, OUVOAIKOU nocoU
€1.725.725,82.

To noc6d cuPWNEIodNKe Pe TNV pnvidia doon Tou @OpoU €l00dNPaTog Tng EXAE. Ano Tov napanavw
oupwneiopd  kataAoyiletar {nuid oTic dandaveg noocd €21.934,51 a@ol TO OUYKEKPIUEVO MOCO
nANP®ONKe To 2003 pe éknTwon 1,5% Aoyw s@dana& kataBoAng, n onoia dev 10XVl NAEOV.,

MpoBAEWeig yia eniCPAAEgiG anaiTroelqg ‘OpiIAogG ETaipeia
YnoAoino 31.12.06 760 0
EniBapuvon anoteAeouaTwyv 350 100
YnoAoino 30.09.07 1.110 100
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7.11. Xpeoypagpa

Ta opdAoya Tou EAAnVIKOU Anpociou kal Twv Tpanel®v Mou €xel oTNV KAToxn Tou o '‘OMIAOG Kal Td
onoia diakpaTouvTal yia EUnopikoUc okonoug ava@EépovTal oTov Mivaka nou akoAoubBsi:

H ouvoAikn anoTigynon Twv OpoAoywv (EAANVIkoU Anpooiou kal Tpanelwv) Tnv 30/9/2007 avepxeTal

oTa €18,1 ek. kal avaAUeTal wg €&NG:

Hpuep Hpuep EmIToKI ATtroTipnon ATtroTipnon LI

ISIN TPAIMNEZA ‘Exdoonc| Angne TiyA KTAONG - ZuvoAikn Aia 29/12/2006 30/9/2007 ATTOTiMNnONG

30/9/2007

GR0114015408 TMEIPAIQ> 5/2/2003 18/4/2008 5.000.000,00 3,50% 5.043.000,00 4.972.000,00 4.981.500,00 9.500,00

GR0114015408 TMEIPAIQY> 5/2/2003 18/4/2008 1.000.000,00 3,50% 1.010.200,00 994.400,00 996.300,00 1.900,00
GR0110015170 EUROBANYF 6/2/2004 21/6/2007 5.000.000,00 3,25% 5.022.500,00 4.986.500,00 (1)
GR0110015170 EUROBANYF 6/2/2004 21/6/2007 1.000.000,00 3,25% 1.005.050,00 997.300,00 (1)
GR0114012371 ALPHA 14/2/2002 19/4/2007 5.000.000,00 4,65% 5.101.500,00 5.011.500,00 (2)
GR0114012371 ALPHA 14/2/2002 19/4/2007 1.000.000,00 4,65% 1.020.300,00 1.002.300,00 (2)

18.000.000,00 18.202.550,00 17.964.000,00 5.977.800,00 11.400,00

XS0261785504 TMEIPAIQ> 20/7/2006 20/7/2016 4.000.000,00 4,304%  4.012.000,00 4.020.000,00 3.956.000,00 -64.000,00

XS0216343524 EUROBANF 5/4/2005 5/4/2012  4.000.000,00 4,026%  4.017.200,00 4.014.000,00  3.980.000,00 -34.000,00

XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 5,492%  4.240.000,00 4.216.000,00 -24.000,00
XS0144134482 ALPHA 8/3/2002 8/3/2012  4.000.000,00 3,869% 4.015.200,00 4.000.000,00 (3)
XS0172122904 EONIKH 11/7/2003 29/7/2049 4.000.000,00 5,492%  4.228.000,00 4.244.000,00 (4)

20.000.000,00 20.512.400,00 16.278.000,00 12.152.000,00 -122.000,00

|FENIKO YNOAO 38.000.000,00 38.714.950,00 34.242.000,00 18.129.800,00 -110.600,00

MPOBAEWH YIMNOTIMHZH OMOAOIOY EOGNIKH :XS 0172122904 (A) -30.000,00

PsuoTonoin8évra OpoAoya

Ta opdAoya nou peucTonoindnkav KAata To evvedunvo Tou 2007 Kal TO aVTIOTOIXO aAMOTEAECUA
peucTonoinong avaAlovTal NapakaTw:

1. OEA GR 0110015170 £€An&e Tnv 21.6.07. To kéPdoC 0 oUYKPION HE TNV TIMN TNG 31.12.06 avhAbe
o€ €16,2 XIA.

2. OEA GR0114012371 £€An&e Tnv 19.4.07. H Cnuia os olykpion WE TNV TIUN TNG 31.12.06 avnABe ot
€13,8 xIA.

3. OpodAoyo ALPHA BANK XS0144134482 avakAndnke Tnv 8.3.07 pe Tiun 100,00. Aev unnp&e kEPDOG
og oUyKpIon JE TNV TiunR Tng 31.12.06.

4. OpoAoyo EONIKHZ XS0172122904 nouAndnke Tnv 10.1.07 pe Tiyn 106,00. H {nuia o ocuykpion HE

TNV TIFA TNG 31.12.06 avAABe ot €4,0 XIA.

SuvoAikG o 'OpIAOG anod Tn PeUCTOMOINON TWV NAPANAvV® OPOAOYWV KATAa Tn JIAPKEId TOU MPWTOU
gvveaunvou 2007, spgavios {nuia €1,6 XIA, n onoia eu@gavileral oTn KATAOTACN ANOTEAECUATWV
nepIodou.

(A). Aoyw Tng mBavoTnTag avakAnong Tou opoAdyou oe €& xpovia, onoTe Ba katahoyloBei {npia €240
XIA\. OTa anoTeA&éoparta, anopaociodnke va yiverar otadiakd o enIPNEPIOUOG TOU napandvw nooou. To
gevveapnvo Tou 2007 dievepyndnke npoBAewn €30 xIA. nou nepiAapBdveral oTo Aoyaplacpd «diapopd
anoTignong Xpeoypapwv>.
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7.12. Tapeiaka diaBsoipa kal 1I00dUVANA TAHEIAK®WV JIa0eTipwV

H avaAuon Twv di1aBeaipwy Tou Opilou €Xel WG €ENG:

Ouihog Eraipeia
30.9.2007 31.12.2006 | 30.9.2007 31.12.2006
Repos 0 18.158 0
MpoBeopiakég Karabéoeig 133.429 93.116 42.550 41.563
Noyapiaouoi dyewg 1.866 8.820 729 7.046
Taueio 4 9 2 3
Zivola 135.299 120.103 43.281 48.612

Ta diaBoipa Tou Opidou TonoBeToUvTal Ot PBPaxUXPOVIEC TOKOPOPEC enevdUOEIC WE oKomnd va
geyioTonoinBouv Ta o@EAn, cUPQWvA NAvrta PE TV MNOAITIKA nou xapdaooderal and Tnv EmiTponn

ZTpatnyikwv Enevduoewv Tng EXAE.

7.13. Nayia oToixeia

H avanooBeotn afia Twv akIvVATWY, €yKATaoTaoswv Kal €€onAlcgou Tou OpiAou kaTtd Tnv 30/9/2007

napoucialeral GUVONTIKA OTO NAPAKATW MNivaka:

31/12/2006 30/9/2007
. . A&ia kTRONG I zucn'm)psu- Avanoofe- | MpooBnke Meinoel AnooBEocel MEI(;)O"EIC q
el el EnOTiuI:]:nqqn HEVEG oTtn uEﬁl :splbgouq nEpI650qu nsplgbouq I ) G
anooBeEoeig wv
Edapikég
EKTAOEIC 28.657 0 28.657 15.549 0 0 44,206
Texvika €pya 14.371 3.784 10.587 0 1.549 436 0 8.602
Aoindg
egonA. 904 894 10 1 71 3 71 8
MeTapopika
MEoa 89 85 4 0 0 2 0 2
'EminAa kai
OKEUN 979 947 32 90 567 4 559 110
HAekT/ka
ouaT. 12.229 12.038 191 2.785 9.284 310 9.281 2.663
TnAen/kog &
Aoindg
€€onAIouog 7.946 7.845 101 29 7.340 60 7.337 67
MNayia
MNpoyp/Ta 904 778 126 0 0 78 0 48
ZUvoAo 66.079 26.371 39.708 18.454 18.811 893 17.248 55.706
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Ta evowpaTta Kal acwuarta nayla Tou OpiAou kata Tnv 30/9/2007 sp@avifovTal avaAuTIKOTEPA WG €ENG:

ENZQMATA MATIA
OMIAOZ EXAE ESa@ikég Kripia K?' MI]X/TC'( - MeTa@opikd E1'r|1'r)\cf Kat AcwpaTa .
EXTéoEic 'rs’xvu(u Noirég Méoa Aoitrog : B ZUvoAo
£pya ESotrA. €8OTTAIONOG
Aia KTAOEW G KAl ATTOTINATEW G KATA
v 31/12/2005 28.657 14.339 904 89 23.936 897 68.822
MpooBrkeg Trepi6dou 2006 0 32 0 0 471 7 510
Meiwoeig repiédou 2006 0 0 0 0 (3.253) 0 (3.253)
ASia KTAOEWG KOl OTTOTIMACEW G KATA
v 31/12/2006 28.657 14.371 904 89 21.154 904 66.079
ZUOOW PEVUEVEG OTTOORETEIG KATA
v 31/12/2005 0 3.139 876 84 22.774 623 27.496
Amooéoeig Trepiddou 2006 0 645 18 1 1.309 155 2128
Meiwon ammooBéowv 2006 0 0 0 0 (3.253) 0 (3.253)
20UVvoAo aITooBECEWV KOATA TNV
31/12/2006 0 3.784 894 85 20.830 778 26.371
AvatréofeoTn agia
Kard Tnv 31/12/2005 28.657 11.200 28 5 1.162 274 41.326
kard Tnv 31/12/2006 28.657 10.587 10 4 324 126 39.708
ENZQMATA MATIA
OMIAOZ EXAE ESa@ikég Kripia K?' Mnxlm' - MeTag@opIkd E1'r|1'r)\cf Kat AowpaTa .
EXTéoElc 'rs’xvu(c( Noirég Méoa Aoitrég : e ZUvoAo
épya ESotrA. €£8OTTAIONOG
Aia KTAOEW G KAl ATTOTINATEW G KATA
v 31/12/2006 28.657 14.371 904 89 21.154 904 66.079
MpooBnkeg Trepi6dou 2007 15.549 0 1 0 2.904 0 18.454
Meiwoeig repi6dou 2007 (1.549) (71) 0 (17.191) 0 (18.811)
Aia KTAOEW G KAl ATTOTINATEW G KATA
v 30/9/2007 44.206 12.822 834 89 6.867 904 56.722
ZUOOW PEVUEVEG OTTOORECEIG KATA
v 31/12/2006 0 3.784 894 85 20.830 778 26.371
ArrocBéoelg Trepiodou 2007 0 436 3 2 374 78 893
Meiwon oUCOWPEU PEVWY aTTOORETWV
2007 0 0 (71) 0 (17.177) 0 (17.248)
2UvoAo aITooBECEWV KOATA TV
30/9/2007 0 4.220 826 87 4.027 856 10.016
AvatréofeoTn aia
Kard Tnv 31/12/2006 28.657 10.587 10 4 324 126 39.708
kard Tnv 30/9/2007 44.206 8.602 8 2 2.840 48 55.706

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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Ta evowparta nayia tng EXAE katd tnv 30/9/2007 avaAlovTal wg €ENG:

EXAE

ASia KTAOEW G KAl ATTOTIMACEWG
kara Tnv 31/12/2005
MpooBnkeg Abyw atropdé®nong
MpooBnkeg Tep16dou 2006
Melwoeig Trepid6dou 2006

Agia KTROEW G KAl ATTOTINACEW G
kard Tnv 31/12/2006

ZUCOW PEUNEVEG ATTOORECEIG
kara Tnv 31/12/2005
MpooBnkeg Abyw atropdé®nong
ArrooBéoeig Trepiddou 2006
Meiwon atmrooféowv 2006
ZU0voAo aTTOoBECEWYV KATA TRV
31/12/2006

AvarréofeoTn asia
kata tnv 31/12/2005
kard Tnv 31/12/2006

EXAE

ASia KTROEW G KAl ATTOTIUACEWG
Kard Tnv 31/12/2006
Mpoobnkeg Trep16dou 2007

Meiwoeig Tepi6dou 2007

ASia KTROEW G KAl ATTOTIHACEWG
Kkara Tnv 30/9/2007

ZUOOW PEVPEVEG ATTOORETEIG
Kkard Tnv 31/12/2006
Armrooféoeig repiddou 2007

ZU0voAo aTTooBECEWYV KATA TRV
30/9/2007

AvarréoofeoTn agia
Kata tnv 31/12/2006
Kkard Tnv 30/9/2007

ENZQMATAMATIA
Eda@ikég Kripia kai MI]X/TC'( - MeTa@opika E1'r|1'r)\e’| Kal Acw pata .
EkTdOoEl TEXVIKA £pya Aorrog Méoa LE S mayia AOLI)
s X Py EgotrA. €8oTAION6G a
18.000 1.681 0 2 1.036 20.719
2.100 5.100 115 4 2.522 875 10.716
159 7 166
(1.051) (1.051)
20.100 6.781 115 6 2.666 882 30.550
132 0 1 981 1114
510 103 1 2.250 601 3.465
258 12 1 382 155 808
(1.051) (1.051)
0 900 115 3 2.562 756 4.336
18.000 1.549 0 1 55 0 19.605
20.100 5.881 0 3 104 126 26.214
ENZQMATATATIA
ESapikég Kripia ko Mnxl'ro'l & MeTagpopikda E"'“M,l Kl Aow pata .
ExTdOoEl TEXVIKA épya Aorég Méoca Aormog mayia Z0voho
s X PY ESotrA. €£EOTTAIONGG <
20.100 6.781 115 6 2.666 882 30.550
15.549 202 0 15.751
(1.549) (38) (1.678) 0 (3.265)
Ld
35.649 5.232 77 6 1.190 882 43.036
0 900 115 3 2.562 756 4.336
0 191 0 1 64 78 334
(38) (1.678) 0 (1.708)
L
0 1.091 77 4 956 834 2.962
20.100 5.881 0 3 104 126 26.214
35.649 4141 0 2 234 48 40.074

Ta oikoneda kai Ta KTipia Tou OpiAou anoTiynenkav katd Tn didpkeia Tou 2004 oTnv gUAoyn a&ia Toug,
Me Baon exTignon aveEapTtnTou ekTiUnTn (MeTdBaon ota AMXMN 1/1/04). H a&ia Toug eKTIMNBNKE WG O
HMECOG OPOC MOU NPOEKUWE ano TNV PApPoy TwV HEBODdWV NPocOdoU Kal CUYKPITIKWV OTOIXEIWV KATA
TNV nUepounvia peTaBaong.

AOYyw TNG au&nong TngG aiag Tng yng oTnv MNepIoxXn NMou €ixe ayopdaoTei To oikdonedo Tng EXAE kal otnv
npoondBeia aneikovioOnNG TNG NPAYMATIKAG a&iag Tou oIKonédou OTIC OIKOVOMIKEG KATAoTAOEIC,
dlevepynbnke npoBAewn unepagiac €14 k. kal gXNKATIOTNKE To 1I00M0C00 ANOBEUATIKO.

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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Ktnipio OpiAou

To AloiknTikd ZupBoUAIo, oTi¢ 19.9.2005, anogdoioe Tnv avdBeon Tou £pyou KATAOKEUNG KTipiou
ypageiwv otnv etaipsia "MMNAMMHE BQBOZ-AIEONHZ TEXNIKH A.E." To kTiplo €ival dopngoiydou
gppadol 6.700,00 m? kal katd Ta Aoind 10XUOUV AuTA MOU AnoTUNMVOVTAlI OTNV TEXVIKH Npoogopd,
onwc¢ autn diapopPwlnke Pe Baon Tnv avraAlAayeioa aAAnAoypaia. H avéyepon Tou KTIpiou YiveTal he
To oUOTNPA TNC avTindpoXAG KAl YE CUMNANPWHATIKO OIKOVOMIKO avTaAAayua To noodv Twv enTd &K.
(7.000.000 €) gupw. To AloIKNTIKO ZuphBoUAIo TG ETaipeiag / oikonedoUxou anopaacics ONweg To KTipio
Tng EXAE TonoBetnBei atnv nAgov nepionTtn B€on Tou oikonedou (ywvia Asw@. ABnvav kal MinivéAn).
To und aveyepon KTiplo KAAUMTEl TIG avaykeg TnG EXAE, evw ol oTeyaouéveg B€oei¢ oTabueuong
auToKIVATWV opioBnkav og 175.

MNa Tnv KaAUTePN Kal AsIToupyIkOTEPN eKPETAAAEUON ToUu OAou olkonédou, n ETaipia kal o avadoxog Tou
£€pyou ano@docioav Kal guvunéypawav To ano 17.10.2005 cupBoAaio «MpocUupwvo nNpocuppwvou
METABIBACEWC NOCOOTWV €€ adialpETOU 0IkoNEdOU Kdl €pyoAdBikoU avolikodOPNOews», cUPPWVA PE TO
onoio n Etaipeia / oikongdoUXog, w¢ povadikn I1DIOKTATPIA, £XEl unayayel To OAO 0IKOMedo TNG OTIC
diatageig Tou N. 3741/1929, onwg Tpononoindnke ano 1o N.A. 1024/1971 kai Tig diaTa&eig Twv apbpwv
1002 kai 1117 Tou AoTikoU Kwdika kai 6a dnuioupyndouv duo (2) auToTeAeic kal aveEdpTnTeg
I510KTNaiEg, RTOI:

a) To kTiplo, nou Ba aveyepbei oTn ywvia TN Aew@opou ABnvmv Pe TNV 0do6 MinivéAn, Ba anoTeAéoel
Mia autoTeAn kal aveEdptntn 101okTNoia dounoipou guBadol wG avwTEPW, ME TIC NPOAVAPEPOUEVEC
B£0€IC OTABPUEUONC Kal AoINA TEXVIKA XAPAKTNPIOTIKA Tou KTipiou. H 1diokTnoia auTtn Ba €xel
nocooTo ouviIdlokTNoIag €& adiaipETOU OTO 0IKOMedo Tpiakoaoia oapavta (340/1000) xiAiooTd, Ta
onoia 6a napakpatnBoUv and Tnv ETaipeia / oikonedouxo. To kTiplo Ba aveyepbei and Tnv
€PYOANNTPIA Talpeia kal Ba nepiEABel AOyw avTinapoXng otnv ETaipeia / oikonedoUyo Kal

B) Ta dAAa duo kTipia Ba anoTteAéocouv OIAPOPEG AUTOTEAEIG Kal aveEapTnTeg opllOVTIEG 1DI0KTNOIEG,
nou 6a aveyepBoUv aTo oikonedo. O1 1310KTNCIEG auTEC Ba £€XOUV CUVOAIKA NMOCOOTO €€ adiaipETOU
ouvidlokTnaiag oTo oikonedo eEakooia e€fvTa (660/1000) XIAIooTda, Ta onoia -padi YE TIC AUTOTEAEIC
Kal ave&apTtnTeg opilOvTieC 1010KTNOIEC Nou Ba avTioToixoUv Ot auTd- Ba perafiBacbouv and Tnv
ETaipeia / olkonedouxo AOyw e€pyoAdBikoU avTaAAAypaTtog oTnVv €pYOANNTPIA ETAIPEId 1 OTOUG
TpiTOUuG Nou Ba unodei€el auTn.

To OUMNANPWHATIKO OIKOVOMIKO avTaAAayua, noooU enTd ekaToduupiov (7.000.000 €) eupw,
oupPwWVABNKe OTI Ba kaTtaBAnBei and Tnv epyoAnnTpia etaipeia otnv ETaipeia / oikonedouxo o€ duo
Io06nooec dOCEIG, N NPWTN KATa TNV unoypa®rn Tou (&IG ekTéAeon Tou anod 17.10.2005 unoypa@evTog
oupBoAaiou, «Mpocup@®vou WPeTABIBACEWG NocoaToU OIKOMESOU Kal £pyoAaBikoU avoiKodOMUNOEWG»)
Kal n deUTeEPN HE TNV OAOKANPWON TNG KATAOKEUNC TOU (PEPOVTa opyaviagpoU Tou KTipiou TnG ETaipeiag /
olkonedoUxou. H ETaipeia eic€npa&e 1o 50% Tou avwTépw noooU (€3,5 ek.) Tnv 23/2/06. To unoAoino
50% eioenpayx0n katd Tn didpkeia Tou AekepBpiou 2006.

To kTiplo €xel oxedov oAokAnpwOei and Tnv €pyoANNTpId €TdIpia, €v® N METEYKATAOTACON TWV
unnpeoiwv Tou Opilou kal Tou avrioToixou gEonAiopoU Eekivnoe and To TEAoG Iouviou. MeExpl To
No&uBplo avapeveTal va oAoKANPwOEl Kal N PETAKIVNON TV UNNPECIOV Nou oXeTilovtal ue To OAZHS.
O 'Opihog EXAE AapBavovTag unown Tnv unepa&ia nou €xel dnuioupynBei oTnv NePIOXH TOU KTnpiou Kai
oTa nAdiola Twv AOYyIOTIKQV apx®Wv nou €xouv uloBeTnBei and Tov 'Opido (AAM 16, «M£B0odog
avanpooapuoynec») nNpoERn oTnV avanpoodppoyn Tng a&iac Tou oikonedou katd €14 ek. PEOW TOU
OXeTIKOU anoBspaTikoU, oUTWEG WOTE TO 0IKONESO va aneikovileTal otnv €UAoyn Tou a&ia. EninAcov,
otnv a&ia Tou olkonédou &xel METAPEPOEI 0 AOyaplaopoG «akIVNTOMOINCEIC UNO EKTEAEON» OUVOAIKOU
nogol €1,5 ek. ANOTEAEOUA TWV AVWTEPW €ival va eugavileTal To oikonedo Tng EXAE oTa AoyloTika
BiBAia pe a&ia €33.549 xiA. Tnv 30.9.2007.

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 38



5,

EAAHNIKA
ENAIAMEZE> OIKONOMIKES KATASTAZEIS THX 30" SENTEMBPIOY 2007 XPHMATIZTHPIA

7.14. ZUHPHETOXEG KAl AOINEG HAKPONPOOECHEC ANAITAOEIG

OMIAOZ ETAIPEIA

30.9.2007 | 31.12.2006 | 30.9.2007 | 31.12.2006
Jupperoxn oe ETkoupikd Kepahaio
ExkaBdpiong(ony.7.26, oeA51) 3.010 3.010
JuppETOXA O€ ETAIPEIO XPNHUATIOTNPIOK WV JEAETWV
(d1aypa@n-dIaKOTIA EPYATIWV) 0 3
Zupperoxn oe AN.N.A. 1 1 1 1
Eyyurjoeig evoikiwv 10 22 1 1
Eyyunrjoeig (AEH, autokiviiTou, Bupidwv ETE,
AtroBepaTikd d1axeIpIOTIKAG EMTPOTIG, Reuters) 53 46 45 39
Zuppetoxn oe BuyaTpikég 237.988 237.988
Arrotipnon amd Buyatpikég Adyw stock options 228 228
ZOvoho 3.074 3.082 238.263 238.256

H avdAuon TwWV CUUHETOXWV TNG MNTPIKAC EXAE oe BuyaTpikég etaipeiec Tou Opilou Tnv 30.9.07
ed@avileTal NnapakdaTw:

% aueong  ApiIOHOG AnoTignon Ailagopa

OUMMETOXAG HETOX®MV Agia ktiong 30.9.2007 anoTipnoNng

XA 100 5.467.907 264.176 234.154 (30.022)
XKO 66,10 66.100 4.073 3.834 (239)
ZYNOAO 268.249 237.988 (30.261)

H TakTikn Mevikr Suvéleuon Tou XA kata Tnv 23/3/06 ano@Acios TNV €NICTPOPN HEPOUG TOU PETOXIKOU
KepaAaiou, Pe avTioToiXn HEiwon TNG ovouaoTIKAG TIMAG TNG HETOXNG. H EXAE and Tnv €nioTpo®r Tou
KeaAaiou sioénpa&e €20,7 €Kk. Ta onoia Peimwoav 100Mooa Tn CUPMETOXN TNG EXAE oTo XA, Xwpic va
TpononoinBsi To N0COOTO CUUHETOXNG OTNV ETAlpEia.

7.15. MpounNOeUTEG Kal AOINEG UNOXPEWOTEIG

'OAEC 01 UMOXPEWOEIC ival BpaxunpoBeTHPEC KAl WG €k TOUTOU Oe&v anaiTeital NpoeEOPANCN KATa TNV
nUepounvia Tou I10oAoyiopoU. H avdAuon Twv MpopnBsuT@V KAl TWV ACINWV  UMNOXPEWOEWV
napouaialovTdl OToV NAPAKATW Nivaka:

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA) 39



ENAIAMESE> OIKONOMIKES KATASTASEIS THZ 30" SEMTEMBPIOY 2007

r=

EAAHNIKA
XPHMATIITHPIA

OMIAOZ ETAIPEIA

30.09.2007 | 31.12.2006 | 30.09.2007 | 31.12.2006
MpounBeutég 14.839 10.006 33.186 8.974
EmiTayég TAnpwréeg 125 186 100 117
Mépog EmTpoTtig Kepahaiayopdg 2131 5114 1.169 3.592
MpokatafoAég MeAatwv 440 4775 4470
MoTtwrtég didgopol 374 324 225 24 257
MAnpwrtéeg apoIBEG TTPOOWTTIKOU 24 1
AsdOUAeU PEVEG TTAPOXES TPITWV 262 302 254 99
Asdouleupéves apoifég & £€0da TpiTwy 9 68 2 15

Mpo6BAewn AMN/EA mpoowTTikoU 514 230
®bpog et Twv TTWAoewv peToxwv 0,15% 13.710 9.675 13.650 9.601
®Epog PICOWTWY UTINPECIWV 336 151
®bpog amolnuiwong atmoAuopévy 13 12
Pbpog eAclBepwV ETTaYYEAUTIWV 21 9
Noitoi pdpol 28 15 2

MpociorpayBévra £é00da 247 125
Mepiopata TANpwTEéa 0 74 97 74
32.679 30.933 49.038 51.374

>T0 KOVOUAI <<[pounBeuTéc>> € 14.839 xIA. nepIAapBaveral nogd € 7 k. w¢ AngOeioa npokaTaBoAn
and Tnv €raipia Mn. BwBog- Alebvng Texvikn nou apopd oTnV aveyepan Tou KTnpiou.

H EXAE wg kaBoAikr d1adoxog 1o KevTtpikoU AnoBetnpiou Afiwv pe Baon Tnv nap.2 Tou apbpou 9 Tou
N2579/88 onwg Tpononoindnke and Tov N2742/99 pecoAaBei atnv sionpa&n and ta MéAn Tou XA Kal
Tnv anodoon oTo EAANVIKO Anuocio Tou ®dpou (0,15%) eni TWV NWAACEWV HETOXWV MOU
npayuartonoloUvTal oto XA. To nood Twv €13.710 XIA. avTinpoownevusl Tov @opo (0,15%) eni Twv
NWANCEWV PETOXWV Mou €Xel sionpaxBei yia Tov pnva SentéuPpio 2007 kal Ba anodobei oTto Anuooio
€VTOC Tou OKTWwppiou Tou 2007.

7.16. NpoPAsyeig

= OMIAOZ ETAIPEIA

30.9.2007 | 31.12.2006 | 30.9.2007 | 31.12.2006
Armrolnuiwaon TpoowTTikoU Ayw e£6dou
a1d TNV UTTNPETia 7.8 1.743 1.543 1.034 918
Emidikeg atrauTceIg KATd EMNVIKOU
Anpoaiou (a) 4.019 4.019 4.019 4.019
NoITTEG TIPOPBAEWEIG (B) 792 615 361 424
ZUvolo 6.554 6.177 5.414 5.361
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Mivakag petaBoAwyv TpofAéwewyv - OpiAog
YmoAoimo | Xpnoipotroin YmoAormo
Znp. . ) Mpoobnkeg | Meiwoeig ™mv
Tnv 31.12.06 Beioeg 30.9.2007
Amrolnuiwon TPoowTTiKoU Adyw
€¢OO0U OTTO TNV UTTNPETIa 1.543 0 200 0 1.743
Emidikeg amraitioeig Kata
EAANvikoU Anpoaiou () (a) 4.019 0 0 0 4.019
MpoBAéWeIS yia AoITToug KIVOUVOUG B) 615 263 440 0 792
Zuvoho 6.177 263 640 0 6.554
Mivakag petaBoAwv wpofBAéyewyv -EXAE
YmoéAoimo | Xpnoipotroin- . . YmoAoitro
Znu. v 31.12.06 Beioeg Mpoosrikes | Meiwotis Tnv 30.9.2007
Atrolnuiwaon TTPoowTTIKoU Adyw
€€G00OU aTTO TNV UTTNPETia 918| 0 116 0 1.034
Emidikeg amaithoeig Kata
EAAnvikoU Anpoaiou (o) 4.019 0 0 0 4.019
MpoBAéwelg yia Aoimolg KivoUvoug (B) 424 263 200 0 361
ZUvolo 5.361 263 316 0 5.414

(a) H EXAE (KAA) npokelpdévou va €knecel To GOpo nou avaloyei oTov ndpo TnG Enimponng
KegpaAaiayopdcg, a@oU Tov avagop@®moel AITEITAl TNV €noTPOQPr Tou anod To EAANnvikd
Anuoaio. To 2004 sneoTpdgn, YETA anod diKaAoTIKA andgacn, o popog Tou 1999 Uwoug
€3,4 =K. kal Tou 2001 nooou €0,7 k. H EXAE (KAA) €xel oxnuaTiosl 1I00Mo0eg NpoBALWYEIC,
eneidn miortelel 0TI To EAANVIKO Anudoio 6a eEavtAnoel Ta £vdika péoa (BA. onueiwon
7.29., 0gA.53).

(B) O 'Ouihog €xel dievepynoel NpoBAEYEIG yia Aoinmoug KivOUvVoug ouvoAikoU noooU €792 XIA.
NPOKEILEVOU va eEA0QAAIOTEI 0€ NEPINTWON NPAyKaATonoinong Toug.

7.17. EniXopnynoeig Kal AOINEG HAKPONPOOEGHUEG UNOXPEWTEIG

A@opd enixopnynoeig a) ano To Ynoupyeio Bopeiou EAAGOOG nogoU €244 xIA. yia Tnv ayopd Tou ayiou
E€onAiopoU pe aTdxo TNV npowBnon Tng dpacTnpiotTnTag Tou XKO otn Bopeio EAAGda, B) and To
npoypappa KAeioBévng yia 1o XA nooou €178 xIA., y) ano To npoypaupa Eurosignal yia To XA nooou
€116 XIA. KaBwc kal kpdatnon yia anolnuiwon (N.103/75) noooU €51 XIA.

7.18. AvaBaAAopevn popoAoyia

O1 Aoyapiacpoi Twv avaBairdpevwv @opwv availovTtal wg €ENG:
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OMIAOZ ETAIPEIA
AvapaAAopevog Popo
vaBahhopevos Bopog 309.07 | 311206 | 309.07 | 31.12.06
Avatrpogappuoyr agiag duAwv
, . 237 291 123 106

TIEPIOUCIAKWV OTOIXEIWV
Anonpr']crr] OUpHETOXWY & 37 37 37 37
Xpeoypdowyv
AvaTtrpooapuoyn EVOWHATWY TTayiwv 389 115 316
Zuv'méloﬁ’onng Kd,l GAAeg Trapo?(sg 568 385 258 229
META TNV £€000 OTTO TNV UTINPETIa
AvaBalopevn gopoloyiki 1.231 828 734 372
amraitnon

7.19. ®OpoG EI000NHATOG

H Aloiknon Tou OpiAou —oTnpilOpevn OTIC SuvaTOTNTEG NOU NAPEXEl N POPOAOYIKN) vouoBeaia- oxedialel
TNV MOANITIKN TNG WE TPOMO WOTE va eAaxioTonolei Tn @opoAoyikn Tng eniBdpuvaon. Bdosl authg Tng
napadoxng, €xel BewpnBei OTI Ta kEPDN TnNG NePIOGdOU MNou npaypatonoinoav n Etaipeia kai ol
BuyaTpikéc TNG Ba diaveunBoUv ot a@opoAdynTa anoBepaTtika katd To PEYIOTO dUVATO EMNITPEMNOMEVO

nogo Toug.

O1 un ekniNTONEeVEG danaveg nepIAapBavouy, Kuping npoBAEwelg, diapopa £€0da, kabwg eniong nocd Ta
onoia BswpouvTal anod Tnv €Taipgia wg pn duvapeva va dikaioAoynBouv w¢ napaywyikeég dandveg oe
eVOEXOUEVO (POPOAOYIKO EAEYXO Kal Ol OMOIeC avapopp®vovTal anod Tn dioiknon Katd Tov UMNoAoyIoUO

Tou (pOPOU €100dNKATOG.

. .. OMIAOZ ETAIPEIA
YnoxXpe®OEIG anod (popoug 30.9.2007 30.6.2007
31.12.2006 16.149 6.270
'EE000 (pOpOU €100dNHATOG 25.974 13.586
®o6pol kaTaBAnBEvTEG (21.351) (9.077)
30.09.2007 20.772 10.779
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; . OMIAOZ ETAIPEIA
® 6pog Eicodnparog
30.09.2007 30.09.2006 30.09.2007 30.09.2006
DOpoG £1000RPATOG 25974 20.240 13.586
AvapaMdpuevog Pépog (403) 593 (362) 126
® 6pog £1005QMATOG 25.571 20.833 13.224 126
H cup@wvia Tou pOpoU €I00dNUATOG HE TA KEPSN NPO POPWV, HE BAGN TOUG IOXUOVTEG
OUVTEANEOTEG Kal TOU €E600U TNG popoAoyiag, £Xel WG €ENG:
; . OMIAOZ ETAIPEIA
® 6pog Eicodnparog
30.09.2007 30.09.2006 30.09.2007 30.09.2006
Képdn 1mpo popwv 91.525 63.458 77.327 25.711
Pépog 25% (2006:29%) 22.881 18.402 19.332 7.456
DSpog eTTi €06dwv TToU dev Popoioyouvral (7.505) (8.798)
DSpog i 66O WV TTOU dEV EKTTITITOUV
@opoloyiKa 2.690 2430 1.397 1.468
® 6pog e1008QpATOG 25.571 20.832 13.224 126

Ta €o0oda nou dev @opoloyoUvTdl avaQEpovTal KUpiwg oc £€00da ano HepioyaTa BuyaTpikwv Mnou
anaAeigpovTal ge evonoinuévn Baacn. 'ETOl, 0 OUVTEAEOTAC POPOU - WETPOUHEVOC €MNi TWV AOYIOTIK®V
KepdWV - YiveTal peyaAUTepoc, a@olU Ta avTioToixa gopoloynTea kEPDN eival peyaAlTepa. Emiong, o
NPoKUNTWV MNPAYHATIKOC OGUVTEAECOTNG (QOPOU TWV EVOMOINHEVWV KepdWV €ival PeyaAUTEPOC ToOU
OVOMaOoTIKOU OUVTEAEOTR nou IoxUel, eneidn - oTtn OldpKela Tng TpéXouoag Xpnong - unnp&av
€VOOETAIPIKEG TIMOAOYAOEIG. AUTO €ixe oav anoTéAeopa To abpoloTiko (6NwG npokUNTel and TIG
EMNIPMEPOUC €Talpieg) nood Tou @oOpou va e€ival peyaAUTeEpo, ano ekeivo nou Oa npoEkunTe av
€@appolOTav 0 OVOMAOTIKOGC OUVTEAEOTAG €ni TWV &evonoinuévwy Kepdwv, ag@ol avTIKEINEVO
@opoAdynong sival Ta KEpON KABE HIAg ETAIPEIAC XwpPIOTA Kal OXI Ta Evonoinueva.

'OAeg o1 €Talpiec Tou OpiAou €xouv eAeyxBei €wg kar Tn xpnon 2004. H katdoTtaon Twv €Taipi®V TOU
opiAou and nAeupdc popoAoyikoU eAEyXOU €XEl, KATA XPON, WG akoAoUBwG:

2005 2006
XA % -
KAA anoppo®nBnke anod
Tnv EXAE
ETEZEN " anoppo®nBnke anod
Tnv EXAE
XKO - -
EXAE X -

(-) Aev £xel EeKIVIIOEI O POPOAOYIKOG ENEYXOG
(x) ®opoloyika nepalwbeioec XpHoeIg

XA :0 QopoAoyIKOG EAEYXOG TwV Xpnocwv 2002-2005 oAokAnpwOnke evTdg Tou 2006. EMdd6NnKe TO
@UAAO eAéyxou kal eniBARBNKe NPOOBETOC POPOC KAl NMPOCAUENOoeIC GUVOAIKOU nooou €595.631,00, o
onoiog kai katapBAnenke. O kataBAnBeic opog dev eniBAPUVE Ta ANOTEAECUATA TNG XPNoNG, agou OTIC
nponyoUHEVEG Xproeic €ixe dievepynBei oXeTikr NpoBAewn. Kata Tn didpkeia Tou B Tpiufvou 2007
eneoTpdpn and Tn AOY ®AEE ABnvmv n npokaTaBoAn @opou sigodnuaTtog Tng xpriong 2001 nooou
€2.197.120,78 (ony. 7.10., oeA. 33).

KAA: O OopoAoYyIKOG €AeyXoG TwV Xprocwv 2003-2004 oAokAnpwbnke 1o 2006. ENd6ONKe To PUAAO
eAE&yxou kal eniBARBNKe NpOoBETOG POPOG Kal Npocaunaoeig €98 xIA., o onoiog kal kataBAndnke. MNa To
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oKono auTo cixe OlevepynBei OXETIKN NPOBAEWN OTIGC NMPONYOUMEVEG XPNOEIC, UE AMOTEAECHA va NV
eniBapuvBouv Ta anoTeAéouaTa xpnong.

ETEZEM: O @opoAoyIikOG EAeyxoG Twv Xpnocwv 2003-2005 oAokAnpwBnke e€vrog Tou 2006 kal
€MIdOONKE To PUAAD eAEyxou. Aev enIBANBNKE NPOCOETOC POPOG I NPOCAUENTEIC.

XKO: To @UAAO EAéyxou yia TIG xpnoeig 2003-2004 €nidobnke To 2006, pe TO onoio eniBARONKe
NpooBeTOC POPOC KAl NMPOCAUENTEIC UWoug €66 XIA., Nou NpocdlopioTnKE KATOMIV cUuPBIBacuoU Kal
KaTaBAnBnKe.

EXAE: 'Exsl oAoKANpwOei 0 PopoAoyIKOC EAeyX0oC Twv Xpnoswv 2003-2005 (ocupnepiAapBavopévmv
Twv xpnoswv 2003-2004 Tng ouyxwveuBeiong etaipiag AZYK) pe apiBud evroAng 536/2006 Tng AEK
ABnvwv, engBAnBn nNpocBeTOC (POPOC KAl NPooau&noelg noooU 263 XIA. yia Ta onoid OUWC Eixe
oxnuaTioBei avadloyn nNpoBAEwWn WOTE vad UNV ENNPEACOUV TA AMNOTEAECWATA TNG TPEXOUOAG XPronG.
KaTtd tn diapkeia Tou B Tpiunvou 2007 n npokataBoAn xpnong 2002 kabwg kal napakpaTnOevTeg
@OpOoI OUVOAIKOU nooou €1.725.725,82 cupywneiotnkav Pe Tn 060n Tou @Opou €I00dANATOC TNG
eTaipiag (onu. 7.10., oeA. 33).

7.20. MeToX1kO KEPQAaIo kal ANoOeaTIKA

a) MeToxiko ke@daAaio

Tnv 01/01/05, To METOXIKO KEPAAAIO TNG £TAlpeiac anoTeAoUvTav ano 71.088.173 PETOXEC OVOUACTIKNAG
a&iag €5,05 n kabe pia kai avepxodTav oTo nood Twv €358.995.273,64.

Tov Maio 2005 anepaciodn n enoTpo®r Ke@AAQiou OTOUG HETOXOUG GUVOAIKOU Mnooou
€143.972.449,15 | €2,05 ava peroxn (agaipoupévwv Twv 857.710 10iwv PeTOXwWV). 'ETOI TO PETOXIKO
KEPAAaIo PeIwBNKe oTo Nood Twv €213.264.519,00 kai n ovouaaoTikn Tiuf oTa €3,00.

Me Tnv and 19/9/2005 anogacn TnG A’ enavaAnnTmiknG [eviknG SUVEAEUONG TWV HETOXWV,
ano®aciobnke n MEiWoN Tou UYETOXIKOU KeEPaAaiou Tng eralpeiag kata €2.573.130,00, Aoyw akUpwong
857.710 15wV KOIV®V OVOMACTIKWV HETOXWV, Ol onoiec nponABav and ayopd 1I3iwv HETOXWV, CULPWVA
ME TIC diaTageig Tou apBpou 16 Tou K.N. 2190/1920, dnwc 10XVUEl, OVOUAOTIKAG a&iag €3 n kabe pia. H
{nuia, YETA TNV akUPWON TWV HETOXWV aUuTwV (€379 XIA.), CULWNQIOTNKE HUE TO ANOBEUATIKO UMNEP TO
apTio.

MeTd and auTd, TO WETOXIKO KePAAalo TnG eTaipeiag¢ aviABe oe €210.691.389,00 kai diaipeital os
70.230.463 KOIVEG OVOUACTIKEG WETOXEC a&iac €3 n kabe yia.

H levikn Zuvéleuon Tng EXAE Tng 23/5/06 ano®dcios TNV NIOTPOPr MEPOUG TOU PETOXIKOU KEPAAQiou
OTOUG HETOXOUG HE 100M00N WEIWON TNG OVOUACTIKNAG TIMAG TNG HETOXNG. SUYKEKPIPEVA, ANOPACITE TNV
€NIOTpOPN KepaAaiou nooou €87.788.078,75 n €1,25 ava peroxn yia Ti¢ 70.230.463 petoxec. ‘ETol, 1O
METOXIKO KEPAAdIO TnG eTaipeiag diapopewbnke ota €122.903.310,25, diaipoupevo os 70.230.463
HMETOXEC OVOMAOTIKAG TIMNG €1,75 ava peToxn.

Tov AekéuBpio Tou 2006 Ta oTeAéxn Tou Opihou EXAE e€Eacknoav dikaiwpaTta npoaipeong 41.000
METOXWV. AUTO €iXE 0AV AMOTEAEOUA Ol PETOXEG TNC EXAE va avéABouv oe 70.271.463 Tepdyia, TO
METOXIKO KEQAAalo va au&nbei kata €71.750,00 kal va avéABel oTo nood Twv €122.975.060,25 kal To
anoBepaTiko anod €kdoon PETOXWY UMEP To ApTio va diapopPwdei oTo nood Twv €91.874.226,91.

H EnavaAnnTikn Fevikr SZUVEAEUON TwV HETOXWV TNG 24.5.2007 anopdoioe TNV €K VEOU EMICTPOXPN
KEPAAQiou OTOU PETOXOUG. AVAAUTIKA anogacice TNV enioTpo®n kepaAaiou €35.135.731,50 n €0,5 ava
MeToxn via TIg 70.271.463 petoxéc TG EXAE, pe avTioToixXn MEIWON TNG OVOPAOTIKAG TIWAG TNG METOXNG.
H anokonr Tou dIKal®PATOG yia TN véa enioTpoPn Ke@aAlaiou &yive aTig 2/7/2007, evw n KataBoAr Tou
Eekivnoe Tnv 12/7/2007. To PETOXIKO KePAAalo TnNG EXAE, petd Tnv sniotpo®n Twv €0,5 avd petoxn,
dlapop@wbnke oc €87.839.328,75 diaipolpevo os 70.271.463 HPETOXEC OVOMAOTIKNG a&iag €1,25 ava

MeTOXN.
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B) AnoOsparTika

OMIAOZ ETAIPEA

30.09.2007 | 31.12.2006 | 30.09.2007 | 31.12.2006
TakTIKG oTT 00€PaTIKO 9.855 7.555 8.499 6.212
A@popoAdynTa Kai €I0IKG popoAoynBEvTa arr 0BepaTka 37.218 37.218 20.728 20.728
AT 00epaTIKA avaTT POCAPUOYNG aKIVATWY 19.060 5.060 16.507 2.507
Noird 1.119 1.119 38 38
AT oBepamikd ard OIK. T poaipeang ETTi UTX. GTO 713 303 713 303
T POCWITT IKO
ATtroBspaTika Kep dAaia 67.965 51.255 46.485 29.788

Méow TNG diavoung KepdwV TNG Xpnong 2006 To TakTiko anoBeuatikd Tng EXAE au&nbnke kata €2.287
XIA. JE ANOTEAECHA TO GUVOAIKO dnpIoupynBEV TakTIKO anoBepatiko atov 'OpIA0 va avéABel oTa €8.499
XIA.

Ta apopoAdynTa Kai €I8IKWG @opoAoynBEvTa anoBeuaTika €Xouv OXNMUATIOTEI, ONWCG gU@gavifeTal oTo
napandvw nivakd, cUP@®vVA PEe TIG dIATAEEIC TNG POPOAOYIKNG VopoBeaiac and a@opoAoynTa n €1dIK®WG
popoAoynBevta £00da (KEPdN and NWANCON WETOXWV, KAM). Z€ NEPINTWON MOU aAnopacioTel diavoun
TouG Ba npenel va kataBAnBesi @opog, o unoloyiopdg Tou onoiou Ba yivel Ye BAon Toug I0XUOVTEC
OUVTEAECTEC POpPoAOYiag €1008APATOC KATA TN XpovikA oTiyun Tng diavouncg (25% vyia To 2007). Eav Ta
anoBspaTika autd diavepovtav To 2007 Ba NPoEKUNTE UNOXPEWAN KATABOANG pOpou €14 k. nepinou
(dev AapBdvovTal undéywn Ta oxNUaTiobEVTa anoBsuaTika anodo avanpooapuoyn agiag akiviTwy).

7.21. 'Ecoda ano Mepiopara

Ta £€00d0a anod pepiogara nou sioenpa&e n EXAE ano Ti¢ BuyaTtpikéc Tou Opilou avaAlovTtalr oTov
napakdaTw nivaka:

'Ecoda ano pepiopara EXAE

30.9.2007 30.9.2006
XA 30.018 17.396
anoppo®nBnke
KAA and Tnv EXAE 11.819
anoppo®nBnke
ETEZEN and Tnv EXAE 857
XKO 0 0
ZYNOAO 30.018 30.072

H EXAE AoyioTikonolgi Ta pepiopaTta nou Ba sionpd&el anod TIG BUyaTpIkEG TNG WETA TNG €YKPION TOUg
and Tnv TakTikn Teviki SuvéAeuon auTwv. Ol TAKTIKEC YEVIKEG OUVEAEUOEIC TWV BuydTpik®V nou
npayuaronoinénkav kata T1o JeUTepo Tpiunvo Tou 2007, evékpivav Tn JdiAVoun TWV KEPIWV TWV
€TAIPIOV, UE AMNOTEAECHUA Ta €00da ano PepiopaTta va sggavidovral oTa anoTeAEopaTa xpnong Tng EXAE.

7.22. ZuvaAAayEg Je ouvdedepéva HE Tov 'OpIAo kal Thv ETaipeia gHépn

H a&ia Tov ouvaAhaywv & Ta undloina Tou Opidou EXAE pe ouvdedepéva pépn avaAUuesral oTov
NnapakaTw nivaka:
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OMIAOZ
30.9.2007 30.9.2006
ZUvahAayeg kal apoIBEG DIEUBUVTIKWV OTEAEXWV & HEAWV TNG 1.919 1.851
dloiknanc
Anaitioeic and dIEUBUVTIKG aTeAEXN & PEAN TNG dloiknang 25
ETAIPEIA
SuvaAhayec kal apoIBEG SIEUBUVTIKWY OTEAEXWV & WEAWV TNG
dloiknanc 30.9.2007 30.9.2006
897 568

>Tn ouvéxela avaAuovTal Ta evOOOMIAIKA UunoAoina, Kabwg Kal ol JIETAIPIKEG CUVAAANAYEC TWV ETAIPEIRV

Tou Opilou, kata Tnv 30/9/2007:

ENAOOMIAIKA YIMOAOINA (o€ €)

ETAIPEIA EXAE XA XKO

EXAE

Anarrnoeig - 39.963,56 892,50

YNoxXpeEW OEIG - 24.141.695,78 835,35

XA

AnaiTnoeiq 24.141.695,78 - 892,50

YNoXpEeEW OEIG 39.963,56 - 145.896,05

XKO

AnaiTnoeig 835,35 145.896,05 -

YNOXPEW TEIG 892,50 892,50 =
ENAOOMIAIKA EZOAA-EZOAA (og €)

ETAIPEIA EXAE XA XKO

EXAE

'Ecoda = 81.000,00 6.750,00

'Ecoda and MepiopaTa - 30.018.809,43

'E€0da - 364.436,46 45.000,00

XA

'Ecoda 364.436,46 = 6.750,00

'Ecoda ano Mepiopara -

'E€0da 81.000,00 - 574.057,01

XKO

'Ecoda 45.000,00 574,057,01 =

'Ecoda ano Mepiopara -

'E€0da 6.750,00 6.750,00 -

O1 €vOOOMINIKEG TUVAANAYEG aApOPOUV UMOCTNPIKTIKEG UnNnpecieg (AoyIOTRpIo, ao@aAeid, JIOIKNTIKEG
UMNPECIEG, KAM) nou TigoAoyoUvTal O TIHEG NAPOMOIEG HE AUTEG Nou dievepyouvTal JETAEU TPITWV.
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7.23. MéAn AZ sTaipeiwv OpiAou EXAE

Ta MEAN Twv AI0IKNTIKOV ZUPBOUAIwV Twv eTaipeiov Tou Opidou EXAE, kata tnv 30.9.2007,
avagEpovTal oTo nivaka nou akoAouBei:

EAAHNIKA XPHMATIZTHPIA A.E.

‘Ovopa @¢on

IakwBog Frewpyavag Mpdedpog A.Z.

0BuUTotac KuplakénouAog AvTInpoedpog kal AveEapTnTo Mn EKTEAEOTIKO

MéAog A.3.

Znupog KanpdaAog A/vwv ZUPBOUAOG Kal EKTEAEOTIKO MENOG
AuyouaTivoc Bit¢nAaiog Mn EKTEAEOTIKO MEAOG A.Z.

Baagileioc ApouUykag Mn EKTeAE0TIKO MEAOG A.Z.

ApTEUNG O£0d3WPIdNG Mn EKTEAEOTIKO MENOG A.Z.

AvTtwviog Kapivapng Mn EKTeAEOTIKO MENOG A.Z.

NikoAaog Kapapoulng Mn EKTEAEOTIKO MENOG A.Z.

NikoAaog MuAwvag AvVeEAPTNTO Mn EKTEAEOTIKO MEANOG A.Z.
Iwavvng NexAiBavidng Mn EKTEAEOTIKO MENOG A.Z.

NikbAaog Xpuooxoidng Mn EKTeAEOTIKO MENOG A.Z.

XPHMATIZTHPIO AOGHN®QN A.E.

‘Ovoua ®¢on

Znupog KanpalAog MNpdedpog
Swkpatng Aalapidng AvTINnpoedpog A.3.
MNavayiwtng Apakog MéAog A.3.
EAeubepiog KoupTaAng MéAog A.Z.
Alovuong Aivapég MéNog A.3.
KwvoTavTivog MNevredékag MéAog A.3.

HAiag Zka@idag MéAog A.Z.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovoua ®¢on

Znupog Kanpdalog Mpoedpog & AlcubUvwV ZUPBOUAOG
MaUAog Aalapidng AvTINPOedpOC

Xp1oTdd0oUAoG AVTWVIAdNG MéAog A.3.

AnpnTpiog Mnakato£Aog MéAog A.Z.

Nwpyog MuAwvag MéNog A.3.

Fewpylog Neppavag MéNog A.3.

AAEEavOpoc XaiToyAou MéAog A.3.
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Ta pEAN A.Z. TV ETAIPEIOV TOU OPIAOU Ta onoid CUMPETEXOUV OTO KEPAAAIO GAAWV ETAIPEI®V, OF
nooooTo PeYaAUTepo Tou 20%, ava®EpovTal 0To NApakaTw nivaka:

NozozTo
MEAOS AZ ETAIPEIA SXEZH SYMMETOXHZ
(%)
NENTEAEKAS XPHMATIZTHPIAKH A.E.M.E.Y. Mg
1 TENTEAEKAZ, K.X. £TOX96 84,76
SOFTECON MeTOXO0G 3,04
A®OI XAITOrAOY ABEE MéToxoc 25,51
R YAITOTAOY, A. XAITOTAOY- XAPTEA ABEE Méroxog 38
EPFOKTHMATIKH MAKEAONIAS ATEBE MéToxoc 40
_________________ EYZQNIKH MPOTYNOS TYPOKOMIKH A.E. MéToxoc 40
______ 3 TEPBANAS, I. I.A.MEPBANAS XPHMATISTHPIAKH X.A.E.M.E.Y MéToxoc 85
YIOI A.MNAKATSEAOY AE M&ToxoC 35
4 MMAKATSEAOS A. GEOLAB A.E M‘T_Toxoq 40
EAAHNIKH ENEPTEIA MéToxoC 50
________________ EA.EN.MONOTMPOZQIMH EME MéTox0C 100
5  KYPIAKOMOYAOS O. KO® AE Meroxog 30
S&B BIOMHXANIA OPYKTA AE MéTox0C 22,066

Oudepia enixelpnuaTikn oxean, cup@wvia, cupBaon r cuvaAiayn ugiotatal HeTa&U Tng ETaipeiac kai
TWV ETAIPEIOV OTO KEPAAAIO KAl Tn dI0iKNoN TWV OMoiwv CUMPETEXOUV Ta MEAN Tou A.Z. ) / Kal ol Kuplol
pETOXO! TNG ETalpeiag, o1 onoieg va npokUNTOUV €KTOG TOU NAdAigiou TnG ouvrnBoug 3pacTnpldTNTAG TOUG.

OI OX£0€IC TNG €TAIpEiac PJe ouvOEdEPEVA PEPN MEPIYPAPOVTAl AVAAUTIKA OTO NPOOo(ATO €TACIO JEATIO
Tou Opilou EXAE.

>70 nAaioio Tou AMXM 24 «'vwWOTONOINCEIG SUVOEdePEVWY Mepwv» dnAwveTal OTI Oev UNAPXOUV MPOG
yvwaTonoinon OxEoeIG, ouvaAAayEg, €AeyXoG  ouciwdnG enippor CUVOEDSEUEVWVY HEPWV MOU va
eyninTouv oTo nedio epappoyng TG nap. 3 Tou AMXM 24 ge cuvduaoud We Toug oplopolc TNG nap.5
Tou AlXI 24.

7.24. Képdn ava HEToXN Kal Hepiopara

Me Baon Ta anoTeAéopaTa Tou IooAoyiopoU Tng 31/12/06, To AS npoTeive Tn diavour PepiopaTog
€0,50/ueToxn (npocau&nuévo kata 100% anod To PEpPIoHA TNG Xpnong 2005 Twv €0,25 ava pyetoxn) yia
TIG 70.271.463 peToxEG TNG €Talpeiag, dnAadn va kataBAnBei ouvoAiko pepiopa nogou €35,14 &k.

MeTa TNV £yKpion TNG dIAVOUNG HepiopaTog anod Tnv TakTikn Mevikn Zuvéleuon Tng EXAE Tnv 9.5.2007,
Eekivnoe n kaTtapoAn (21.5.2007) Tou pepioMATOC MPOG TOUG HETOXOUG TNG EXAE. To unoAoino Twv
MEPIOUATWY NPOC KaTaBoAn Tng EXAE eunepiéxetal oto Aoyapiaogud «MpounBeutec» (onu.7.15, oeA. 39)
Kal avépxeTal og €28 XIA.

SUPQwva Pe TNV KatdoTaon anoTeEAEOPATWVY TOU NPWTOU €vVedunvou Tou 2007 Ta kabapd KEPDN HETA
TNV agaipeon Tou POpou €l00dNPAToG avnABav aTa €66 ek. n €0,94 avd PeToxn, o€ oXéon We Ta €42,6
€K. N €0,61 ava peroxn TnG avTioToixng nepiddou Tou 2006.

7.25. Karaoraon anoreAecparwv EXAE-KAA-ETEZEN

MNa Adyoug nAnpEcTEPNG NANPOPOPNONG KAl CUYKPICIHOTNTAG, OTOUG MivaKeS MNou akoAouBouv
napoucidlovTal Ta oToixeia Tou evveaunvou 2006 Tng eTaipiag EXAE wg €av ol €Taipieg EXAE-KAA-
ETEZEN va cixav ouyxwveuBei. AnAadn, napoucialovral Td OTOIXEId TWV TPIWV ETAIPIOV Yid TO
evvedaunvo 2006, oav va ATav gia raipia.
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ITOIXEIA KATAXZTAZHZ ANOTEAEEMATQN ETAIPEIA
XPHEHE 01.01 01.01
30.9.07 | 30.9.06
‘Ecoda

‘Ecoda atré ayopd petoxwy (Alarr payudreuan)

‘Ecoda arré ayopd petoxwv (Exkab-Alakavovioudg) 42176 | 31.053

‘Ecoda a1 d cuvOpopés & TEPUATIKA PHEAWV 3.282

‘Ecoda a6 eionypéveg & vEEG EI0ay WY EG 3.933 3.029

"Ecoda o1 6 dvolyua Pepidag 1T evOUTA 315

‘Ecoda atré ayopd Topaywywv (Aot payudreuan) 3.192

‘Ecoda amré ayopd opaywywv (Exkabdapion) 3.389

‘Ecoda atr 6 mapoxeic TAnpogopiwv (Vendors) 108

‘Ecoda arré XAK 322

‘Ecoda Emikoupikou KegaAaiou 940

‘Ecoda atré utTnpeaia TANPoeopIKAg 436 451

‘Ecoda atré Aot £g dpacTnpIoTnTEG 6.107 3.731

ZU0voAo 060wV 60.900 | 41.564

Mépog Emritpotr g KepaAaiayopdg (3.159)| (2.662)

ZUvoAo AgIToupy KWV €063 WV 57.741 | 38.902
KoéoT0oG epyaciwy Kal SATraveg

ApPoIBEG Kau £€600a TT POC WTT IKOU 5.450 5.089

ApoIBEG Kal £€60da TpiTwY 765 1.178

TnAepwvikda ££0da 361 326

Emmiokeuég/ouvTnproEig/unxavoy pa@Ikf UTT oo TpIEN 685 896

dépor-DrA 358 306

Evoikia 89 482

Aoc@AAIoTpa eyKaTaoTAoewv/eE0TT AIooU 312

‘E€oda HAPKETIVYK Kal SIaQAUIoNG 27 50

‘E€oda cuppBouAwv McKinsey 282

Mo d £€0da 1.380 922

2UvoAo AEITOUPYIKWYV EPYOTIWYV KAl SATTAVWV 9.709 9.249

"EkToKTEG Satrdveg avaBaduiong

€EOTMAICHOU/PETEYKATAOTAO NG 1.212 0

Awped o€ TUpOTTANYEVTEG 814

ZUVOA O AEITOUPYIKWYV EPYOTIWYV KOl SATTAVWV

HETA TIG EKTOKTEG SATTAVEG 11.735 9.249

A&ITOUPYIKO ATTOTEAEC A TTPO ATTOC BECEWV

(EBITDA) 46.006 | 29.653

ATrooBéoeig (334) (611)

AgiToupy k6 ammoTéAeoua (EBIT) 45.672 | 29.042

‘Ecoda ke@aAdiwv 1.641 1.873

Alogopd atTotipnong Xpeoy papwv

XpPNUOTOOIKOVOMIKG £E00a (4) (487)

KEpdn /CNUIEG CUPPETOXWY Kal XPEOY PAPWV 54

Ecoda a6 pepiopata 30.018 | 18.099

Képdog/(¢npia) atrd epyacieg mpIv atmd Tov

@OpPO €I00OANATOG KOl SIKAIWHATA HEIOYNPiog 77.327 | 48.581

Ddpog €1008APATOG (13.224)| (10.987)

KaBapo képSog MeETA ATTO p 6pouUg 64.103 | 37.594
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IZOAOIIZMOZz EXAE-KAA-ETEZENN

ETAIPEIA
ZTOIXEIA IZOAOTIZMOY 31.12.2006 | 31.12.2005
ENEPIHTIKO
KukAo@opouv Evepyntiké
NoBéoipa 48.612 77.383
MeAdTeg 1.697 1.125
NoITTEG aTTQITAOEIG 3.910 4.262

XpnNUATOOIKOVOUIKG OTOIXEIO (XPEWYpapa) atnv eUAoyn
adia yéow aTTOTEAEOUATWY

54.219 82.770

Mn KukAo@opouv evepynTiKO

AkivnTa, yKaTAOTAOEIG KAl EEOTTNONOG 26.214 26.855
JUMMETOXEG KOl AOITTEG HOK POTTPOBETIES ATTQITAOEIG 238.256 258.925
AvaBaMaépevn @opoloyia 372 735

264.842 286.515
ZYNOAO ENEPIHTIKOY 319.061 369.285

IAIA KED AAAIA KAI YOXPEQZEIX
Bpaxump60eopeg UTTOXPEW OEIG

MpounBeuTég Kal AOITTEG UTTOXPEWOEIG 51.374 34.964
®opor mAnpwréol 6.270 5.841
AogpahaoTikoi opyaviGuoi 214 274

57.858 41.079

MakpoTTpdBeTUEG UTTOX PEW OEIG
MpopAéweig 5.361 5473
5.361 5.473

Keg@dAaio kai atrofepaTikda

MeToxik6 Kepdhaio 122.975 210.691
ANla@opd atré €EKO0OT PETOXWV UTTEP TO GPTIO 91.874 91.751
AmmoBeuaTikad Kepdhaia 29.788 34.386
Ymepagia (292) (292)
Swpeupéva kEPON / (Cnieg) 11.497 (13.803)
Z0volo kaBapng Béong 255.842 322.733
ZYNOAO IAIQN KED AAAIQN & YITOXPEQZEQN 319.061 369.285
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7.26. Aiaxeipion EmkoupikoU KegpaAaiou

H Enitponr KegpaAaiayopdg, pe Tnv un’ apiby. 2/392/26.7.2006 (PEK B'1195/31-8-2006) anogaon
Tou AloiknTIKOU SupBouliou, 6pioe To KevTpikd AnoBerpio AEImV (CUYXWVEUTNKE YE anoppdpnaon ano
Tnv EXAE) wg diaxelpioTn kal BgpatopUAaka Tou EnikoupikoU KegpaAaiou EkkaBdpiong Suvaillaywmv
Tou XpnuaTioTnpiou ABnvav.

H EXAE nap&haBe Tnv 31.8.2006 and 1o SuveyyunTikd Kepdahaio €182.885.314,04 kaTtavepnuéva oTig
MEPIdEC TwV MPeAwV Tou. AkoloubnBnkav OAec ol 01adikagieG Kal €ylvav OAEC Ol EVEPYEIEG MOU
neplypagovTal oTig ano®acelg 1 kar 2/392/26-7-95 (®EK 1195/31-8-06) Tou AloiknTikoU ZupBouAiou
Tng Emimponng KepaAaiayopdg, woTe va EEKIVAOel oddAd o VEOG Tponog diaxeipiong Tou Enikoupikou
KepaAaiou.

O1 pepideg eival Tooec 60a kal Ta MEAN Tng Ayopdc A&imwv Tou XpnuaTtiotnpiou ABnvov. H a&ia Tng
MEPIdAG kABe pEAoUC diapopPwveTal U Bacn Ta kataBAnBévra and To PEAOG oTo Enikoupikd KepdaAaio
XprHaTa, npooau&avopevn Pe TUXOV NPoaodoug Tou EnikoupikoU KepaAaiou kal peioupevn Pe Ta €50da
AgiIToupyiag kar diaxeipiong TNG nNeplouciag Tou, KaBwG Kal e To KOOTOG diaxeipiong KIivOUvVwy Kal
ao@aleiwv, 6nwg npoadiopifovtal and Tov diaxeiploTn Tou Enikoupikol Ke@aAaiou. O1 npocodol kai Ta
€€00a enipepiovTal ota MEAN kal oTo XpnuaTioTrnpio ABNvav avaldyws Tou UYoug TNG HePIdAg Toug N
TNG €10opAg Toug aTo Enikoupikd KepdaAaio.

To ouvoAo Twv diaBecipwv Tou EnikoupikoU Kepalaiou TonoBEeTEITAl 0 eUPp®, O TPANEJIKEG KATABEDEIG
Kal o TiTAoug oraBepol €100drNaTog SIAPKEIaC HEXP! EVOG ETOUC.

Ta MEAN Tou XA dev HETEXOUV OTIG OUVEDPIATEIG TNG ayopdg afiwv Tou XA av dev €XOUV EKMANPWOEI
EUNPOBETHWG KAl MPOONKOVTWE TIC UNOXPEWTEIG TOUG NMPOG To Enikoupikd KepaAaio.

Tnv enopevn €pyaciyn nuUéEpa anod Tn yvwoTonoinon anod Tov AlaxelpioTr Tou EnikoupikoU KegaAaiou
oTto XA kal ora MEAn Tou UWoug TnG HEPIdAg Twv PeEAWV oTo Enikoupikd KepdAaio Katd To TpEXOV
nUeEPoAoyIako Tpipunvo, o diaxeiploTh Tou EnikoupikoU KepaAaiou opilel To akpiBEC MOGO nou opeilouv
va kataBdlouv Ta MEAn Tou XA oTo Enikoupikd KepdAaio av n afia TnG pepidag HEAOUG Tou
nponyoUHEVOU TPIMAVOU UMOAEINETAl TOU VEOU UWOUG TNG MEPIdAC NMou OPEIAEl va €XEl KATA TO TPEXOV
Tpiunvo, n To Enikoupikod Ke@aAaio ota peEAN Tou XA, av n a&ia Tng pepidag MéAoug Tou nponyoUdevouU
TpIYAVOU gival JeyaAUTepPN Tou VEOU UWOUC TNG KEPIOAG NMou oQeiAel va €XEl KATA TO TPEXOV TPIiUNVo.

Me Bdon TIG napandvw anoQAcelig, To VEO €AAXIOTO UWoG Tou EnikoupikoU KegaAhaiou, To onoio
BagcileTal oTo UWOG TwV CUVAAAQY®V Nou JlEvePYEl To KABs PEAOG Kal unoAoyileTal kat' €1d1kd Tpomno
nou neplypageTal oTic anopdaoelg TnG Enimponng KepaAaiayopdg, yia To Xpoviko diaoTnua HEXP! TNV
31/12/06 avnABe os € 137.445.881,39 kaTaveunuUéVo OTIG HEPIDEG TwV MeAwv Tou. H diapopd and To
nponyoUHEVO UNOAOINO yia KABe pepida MéAoug EexwploTd kKaTaBARBnKe 1 elonpdxbnke avaloywc, ano
Tov AlaxelpioTr Tou EnikoupikoU.

Tnv 31/12/06 unoAoyioTnke To véo eAdxioTo UwoG Tou EnikoupikoU KegaAaiou nou avnABe orta €
107.075.018,61 yia To Xpoviko diaoTnua péxpl Tnv 31.3.2007.

Tnv 31/3/07 To véo eA\axioTo Uwog Tou EnikoupikoU Ke@aAaiou aviABe oTa €149.158.038,91 yia To
Xpovikd diaotnua pexp! Tnv 30/6/07.

Tnv 30/6/07 To véo eA\axioTo Uwog Tou EnikoupikoU Ke@aAaiou aviABe oTta €119.778.577,33 yia To
XPOVIKO didaTnua péxpl Tnv 30/9/07.

H xpéwon Tng EXAE yia TIG unnpeciec nou npoopEpel wg dIaxelpioTnC Tou EnikoupikoU Kegpahaiou
kaBopileTal Baogel TNG «dpxnG TNG MeyaAUuTEPNG TINNG», oUUPWvVA HPE TNV onoid, n XpEwon n onoia
enIBAAAETal avTIOTOIXEI OTN MEYAAUTEPN TIUR HETAEU:

a) Tou nocoU nou npokUNTel Bacsl nooooToU eni TNG a&iag Tou eAaxioTou Uwouc Kepalaiou,
onw¢ auto unoAoyileTal, yia To OXETIKO HuegpoAoyiakd Tpipynvo, cUP@wva YE TNV anogaocn
Tou A.Z. Tng EmiTponng KepaAaiayopdg kai kaBopileTal yia To Xpoviké didoTtnua ano
15.9.2006 €w¢ 31.8.2010 o€ 1% eTnoiwg kai anod 1.9.2010 kai epe&ng, oc 0,5% £Tnoiwc.

B) TNG opilouevnG yia kKABe HugpoAoyiako Tpignvo eAdxIioTnG XpEwaong, n onoida, yia To XPOVIKO
didotnua ano 15.9.2006 €wc¢ 31.8.2010 kaBopiletar oTto noocd Twv €150.000 ava
HuepoAoyiako Tpignvo kal eTnoiwg oTo Noco Twv €600.000 kal yia To Xpovikd didaoTnua ano
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1.9.2010 kai @e&ng, kabopileTal oTo Nood Twv €93.750 ava HupepoAoyiako Tpiynvo Kai
€TNOIWG 0TO NOCo Twv €375.000.

H apoiBry Tng EXAE yia Tnv nepiodo (ano 01.01.07 £wg 30.9.07) nou evhpynoe wg dIAxeIpIoTNC TOU
EnikoupikoU KegpaAaiou aviABe oTo nood Twv €940.029,10 kal kataxwprbnke aTto Aoyaplacpd £€coda
ano diaxeipion EnikoupikoU KepaAaiou oTa anoteAéopara Tng nepiddou.

SUPQwva Pe TV evnuepwan TnG 31.12.06 ano Tnv EXAE, (AlaxeipioTng Tou EnikoupikoU KepaAaiou) n
ouppeToxn Tou XA oTo Enikoupiko aviABe oTo nocd Twv €3.010 XIA. (ony. 7.14, oeA.38).

7.27. Koivn NAar@oppa XA - XAK

H koivi] nAaTQOpua unooThRpIENG TNG AsIToupyiag Twv ayopwv Tou Xpnuartiotnpiou ABnvav (XA) kal
Tou XpnuaTiotnpiou Aflwv Kunpou (XAK), &ekivnoe Tn Aeitoupyia Tng Tnv 30.10.2006. H koivn
nAQTQOpUa €ival anoTEAEOPA TNG MAKPOXPOVNG ouvepyacoiac Twv eTaipi®v Tou Opidou EXAE pe To
XpnuaTiotnpio AZimv KUnpou kal oToXeUEl OTNV anoTEAECHATIKOTEPN AEITOUPYia TwV dUO AyopwV HE TN
XProN KOIVWV TEXVOAOYIK®V UNMOJONMmV Kdl HE OUMBATO BETNIKO-KAvVOVIOTIKO NAdiclo.

Me Tnv £vap&n Asitoupyiac Tng KoivAG nAAT@Opuac OIsUKOAUVETAI n  Kolviy npocBacn Twv
OUMMETEXOVTWV Kal OTIC dUO ayopEC We PNOEVIKO eMIMAEOV KOOTOG, YEYOVOC Mou €nITpENEl TNV au&naon
TNG «0pATOTNTAC» TWV dUO AYOPWV, ME TNV EKUETAAAEUCN TWV CUYKPITIKOV MAEOVEKTNMATWV TOU KGBE
XpnuaTioTnpiou, KaBw¢ Kal TNV TAUTOXPOvN MHEiwon Tou KOOTOUG AsiToupyiag pe Tnv afionoinon Twv
OIKOVOMI®WV KAipgakoc.

Kata tnv 30.9.07, 9 péANn Tou XAK gival wg nAnpn €€’ anootdoewg PEAN Tou XA, evw Tautoxpova 11
MEAN Tou XA AgiToupyoUv wG €€’ anooTacews WEAN Tou XAK Kal wg €k ToUTOU PnopoUv va KaTtapTifouv
OUVAAAQYEG OTIG elI0nyHEVEG a&iec Tou XA kal Tou XAK avTioToixa.

To ouvoAlikd €oodo Tou XA oTn didpkeld Tou evveapnvou 2007 and Tn AsiToupyia TNG KOIVAG
nAaT@opuac XA-XAK aviABe oTa €747 XIA. Kdl eg@avileTal EexwpIOTA OTNV KATAOTACNH ANOTEAECHATWV
Tou evveaurfvou 2007. Ta €00da TNg Koivrc nAatpopuac XA-XAK yia Tnv nepiodo ano 1.1.07-30.9.07
avaAlovTal ¢ €ENG:

1/1-30/9 1/1-30/9

2007 2006
Alkaiopa ZUvdeong Ynnpeoiwv ODL XAK 9
'Ecoda AsiToupyiag koivig nAatgoppacg XA-XAK 30
'Ecoda TnAenikoivwviakng diaclvdeong XA-XAK 27 27
'‘Ecoda Avapetadoong XAK oe Data Vendors 10
'Ecoda dlacuvoplak®V guvaAlaywv XA-XAK 988
TigoAodynon danavwv 89
YAonoinon £pyou KoIviG NAaT@opuag (oupBaon) 175
20voAo £003wV 1064 291
'E€00a (317)
AnoTéAegopa 747 291

7.28. '‘Epyo AiyunTou

O 'Oupihog EXAE, péow Tou XpnuatioTnpiakoU Kévrpou Oeooalovikng, nou TEBNKE EMNIKEPAANCG
consortium eTaipiov, aveéraBe £pyo TnG Eupwnaikng ‘Evwong ortnv Aiyunto kartoniv  diedvoulg
dlaywVviopoU, avTaywvi{OPEVO HEYAAEG KAl ONUAVTIKEG €Talpiec and Tnv E.E. H Texvikn BonBeia
ouvioTatal oToV €KOUYXPOVIOWO Twv JOoPwV TNG Ke@AAdlayopdG OTO OUYKekpIPévo nedio, oTnv
€KMAIdEUON TWV OTEAEXWV TNG KEPAAAIQYOpdg, OTOV E€KOUYXPOVIOUO TOU BeopikoU nAaigiou HE Tnv
€l0aywyn Kal epapuoyn Tou nAaiciou nou npoBAénel n Asukn BiBAog Tng EE. H diapkeia Tng oupBaong
gival 3 £€Tn kal o NpoUnoAoyIoUOG TOU £pyou Esnepvdel Ta €2,6 skaToupUpla. Kata To 9unvo 2007 dev
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unnp&av £€ooda ano To £pyo, evw avTiBeTa kataBAnenkav dandaveg nocoU €188 xIA. évavTl €227 XIA.
TNG NEPUOTIVNAG NepIddOU.

7.29. Enidikeg i uno Jdiaitnoia J1aQopég kal AoINEG EVOEXOHEVEG
UNOXPEWOTEIG

O 'OMINOG £XEl eUNAAKEl 0 DIKAOTIKEG UMOBECEIC JE TO MPOOCWMIKO TOU, ME WEAN Tou XpnuartioTnpiou
ABNVWV, UE EICNYMEVEG ETAIPIEG, KABWG KAl PE TPITOUG, ONUAVTIKOTEPEG TWV OMoiwv €ivai:

a) H unoBeon KATSOYAHZ AXE 6nou neAdaTteg Tng AXE, peTa&l aAAwv, oTpEPOVTAl KATA TOU
XA aITOUVTEG OUVOAIKA TO Noco Twv €8,2 €k. 'Exouv €kdoBei ano@aaosig MNpwTodikeiou Kal
O£ OPICHEVEC MNEPINTWOEIC Kal EqeTeiou nou dikaiwvouv Tov 'OpINO, wOTOCO Jev £XOUV
TEAEOIDIKNOEI OAEC.

B) 'E€l aywyEg Uwoug €3,6 k. kKata Tou XA kal Tng EmiTponng KepaAaiayopdg, OXeTIKA HE TN
heTOXN TNC eTaipeiac AAYZIAA, ol onoieg €xouv wC Koivn Bacn Tnv EAAeIPn enapkoug
enonTeiag and To XA kata Tnv nepiodo Tou 1999,

Y) O1 npoo®uyéc Tou KAA katd Tou EAANvikoU Anuooiou, PE TIC onoieg InTeiTal enioTpo®n
OUVOAIKOU noooU €7,3 €K., MOU avTIOTOIXEI O HEPOG POPOU MNOU KATERBAAE KATA TIG
dlaxelpIOTIKEG Xpnoeic 1999, 2000, 2001, 2002, 2003 kal 2004 kal apopd €€oda (Modpog
EmTponng KepaAaiayopdg) nou kaTtd Tn yvwun TngG ETaipeiag €npene va agaipedolv and
Ta akaBdapiota £€00dd TNG. ANd AuTEC £XOUV Yivel OEKTEG NPOTPUYEG Uwoug €4,1 ek., Nogo
nou €xel ndn csionpaxdei, woTdoo n €Talpeia £xel oxnuaTiosl 1oc6noon NpoBAswn (on.
7.16., 0gA.40 ), KaBWC To ANPOGCIO €XEl NPOCPUYEI | avapéveTal va npoa@PUyYEl OE AVWTEPO
Babuo.

ExTigdTar o1 and OAeC TIC WG Avw unoBEoesig o 'OpIAoG Oev Ba £xel onuavTikh eniBdpuvon oTta
AnoTEAECHATA TWV OIKOVOUIK®WV KATACTACEWV.

7.30. Noyapiacpoi TaEewg

O 'OpiINog EXAE, yia okonoU¢ evnuépwaonG, NapakoAouBei ekTOC IgoAoyiopol (Aoyapiacpolc TA&swg),
XPNOIUEG NANPOYPOPIEG KAl YEYOVOTA Mou SnUIOUPYOUV VOUIKEG JECHEUTEIG, XWPIG va eNGEPOUV APEDN
NoooTIKA METABOAN OTA MEPIOUCIAKA OTOIXEIQ TNG EMIXEIPNOEWG, N onoia OPwC (MOCOTIKN WETABOAR)
gival duvaTto va eneABel oTo peEAAOV. ZToug Aoyapiacpoug TAEEwe, wg Aoyaplacpoi €I8IKNG KaTnyopiag,
napakoAouBoUvTal deoPEVUTEIG MOU YEVVOVTAl KUPIWG ano Ta €&n¢ yeyovoTa:

- And unoxpewoesiC Nou avaAauBavel n enixeipnon &vavTl TWV TPITWV WG KATOXO0G MNpayuaTwv
nou avnkouv Katd KuploTnTa ¢ auTouc.

- And unoxpewaoeig Kal avTioTolxa dIKaiwPaTa nou yEVvmvTal and aupoTepoBapeic cuPBATEIS yia
TN XPOVIKN NEPiIOdO ano TNG CUVAYEWG MEXP! TNG EKTEAETEWG AUTWV.

- Ano gyyUno&IC MOU NApPEXEI N ENIXEipNON O€ TPITOUG I TPITOI MPOG AUTHV.

- TNAnpogopiec kal oTaTIOTIKA OTOIXEId.

>Touc AoyaplacpoUc Ta&swc Tou Opidou EXAE sugavilovTal ol napakdatw nAnpo@opieg Ue Ta avTioToixa
nocda karta Tnv 30.9.07 ( og €):

Mooa ot € OMIAOZ ETAIPIA

Anartroeig nepiBwpiou acpaiiong ME o€ peTpnTd 729.917.435,83 729.917.435,83
Anaitroeig nepiBwpiou acpaiiong ZME o€ guvdAiaypa 53.683,08 53.683,08
AnaiTnoeig nepiBwpiou aocpaiiong ZME og JETOXEG 120.382.440,77 120.382.440,77
AnaiThoeig neplBwpiou acpaiiong ME og opoAoya 28.224.969,90 28.224.969,90
ZU0voAo nepibwpiou ac@aiiong 878.578.529,58 878.578.529,58
Evéxupa yia eEao@dAion anaiToswy o€ HETPNTA 24.410.451,25 24.410.451,25
Evéxupa yia eEao@daAion anaiTioswy o€ opoAoya 114.144.511,50 114.144.511,50
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20voAo eveXUpmV yia e§ac@Alion andiTAOE®OV 138.554.962,75 138.554.962,75
EyyunTikéG eNIOTOAEG yia €Ea0pAAion anaITioewy 46.669.494,79 46.491.049,79
EyyunTIkEG eNIOTOAEG KAANG EKTEAEONG OUMBACEWY 3.999.396,20 2.076.467,00
npounNBeuTWV
EyyunTIkEG ENIOTOAEG KAANG EKTEAEONG CUMBACEWY OE 376.068,98 375.000,00
neAaTeg
2U0voAo EyyunTik®v EnicToA®v 51.044.959,97 48.942.516,79
Agia npa&ewv AnNTn 570.200,61 0
Ald@opa uAikd o TpiToug (Tepaxia) 1.281.203,00 1.281.203,00
TiTAoI TpiTWV €Ig Xeipag pag (Tepayia) 1.790.897.987,01 1.790.897.987,01
'AKUPOI ovopaaoTIKoi TiTAOI €1 Xeipag pag (Tepaxia) 1.270.670.878,00 1.270.670.878,00
Aoina aAAOTpIa neplouaiakd oToixeia (Tepaxia) 1.189,17 248,00

7.31. 'EkTakTeG danaveg avaBadpuiong eEonAicoU OpiAou

>To NAQioIo TNG METEYKATAOTAONG TWV UNNPECIRYV Tou OpiAou EXAE aTo 1010KTNTO KTHPIO €ni TNG 0doU
ABnvwv 110, To evveaunvo 2007 eniBapUvOnke We EKTAKTEG OANAVEG MOU OXETICOVTAl UE TO €PYO TNG
avaBalpuiong Tou gEonAiopol Kal JETEYKATAOTACNC TWV UNNPECI®V Tou Opidou. To noad nou emiBapuvel
TO EVvEAUNVO avEPXETal O€ €2,9 €K. Kal apopd (o€ XIA. €):

- EEONAIONOG HE TIMN KTAONG TEPAXiOU MIKPOTEPOU TwV €1200 € 2.605
- MNapox£g ouvdeong AEH yia To véo KTRpIo € 163
- Aandaveg PETAPOPAG € 153

€2.921

7.32. NE€G XPEWOEIG

O 'OpiAog EXAE Tautoxpova Pe TNV uAonoinon Tng HEIWPEVNG TIMOAOYIAKNC NOAITIKAG and Tnv 1.1.2007,
€I0NYAYE OUYKEKPIMEVEG VEEC XPEWOEIC YIA UMNPECIEC, Ol onoieg napd To YEYOVOG OTI MAprxXovTo Jev
gixav noTe€ TipoAoynOei oTo napeABov. Ta €0oda Tou OpiAou and TIG VEEG AQUTEG UNNPECIEG Yia TO NPWTO
evveaunvo Tou 2007 avnABav og €7,1 k., Nepiypa®ovTal NapakaTw (o€ XIA. €):

1. Tpiunvn ouvdpopn peAwv XA Bdon Uyoug eTnCiwv cuvaAlaywv €2.839
2. Xpnon npooBeTwv TEPUATIKOV (XA) €653
3. Tpipunvn cuvdpoun XeipioTwv Aoyapiacuol SAT (EXAE) €2.760
4. 'Ecoda apiBuou eEouaiodoTnong xpnong (EXAE) €1.173
5. MoTwTikd TIHOAOYIO AOY® KATAPYNONG NPONYOUNEVWV XPEWTEWV (XA) €(593)
6. 'Ecoda anod dvolyua pepidag enevduTr oTo AT € 315

Zuvolo €7.147
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ENAIAMESE> OIKONOMIKES KATASTASEIS THZ 30" SEMTEMBPIOY 2007

5,

EAAHNIKA
XPHMATIITHPIA

O MPOEAPOZ TOY AZ
IAKQBOZ FrEQPIANAZ

O AIEYOYNQN ZYMBOYAOZ
ZMYPOZ I. KAMMPAAOZ

O M'ENIKOZ AIEYOYNTHZ
NIKOAAOZ KQNZTANTOMOYAOZ

O AIEYOYNTHZ OIKONOMIKHZ AIAXEIPIZHZ
XPHZTOZ MATIOIAOY

O MPOIZTAMENOZ AOFIZTHPIOY
riQProz MNEKoz

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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