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1. OIKONOMIKOz AINMOAOIIzMOz A EEAMHNOY
2007

1.1. H eAAnvIKNn XpNHATIOTNPIAKA ayopd

H eAANVIKN XpnuaTioTnplakn ayopd CUVEXIOE Tn dUVAMIKN TNG nopeia oTo npwTo €€aunvo Tou 2007, ue
anoTéAeopa o Mevikog Acsiktng TIH@V Tou XpnuaTtioTnpiou ABnvwv oTic 30.6.2007 va BpiokeTal oTo
€ninedo Twv 4.843,8 povadwv évavti 4.394,1 povadwv Tng 31.12.2006, onueiwvovTag avodo 10,2%.

To péEoo nuepnolo eninedo TnG a&iac cuvailAaywv oTo XpnuaTioTrpio ABnNvVwV KATa To NpwTo €€Aunvo
Tou 2007 diapoppwlnke oTa €440 ekaTodpupia EvavTl TwV €395 ekATOUHUPIWV TO AvTIOTOIXO NEPTIVO
€EAUNVO eVIOXUMEVO KaTa 11,4%.

H ouvoAikr kepaAaionoinon Tng ayopdc a&iwv Tou XpnuaTtioTnpiou ABnvwv Tnv 30.6.07 avAABe oTa
€186,2 dioskaToppUplia €vavtl Twv €133,1 dioekaToppupiov Tng 30.6.06 eugavilovrag av&non Tng
TA&ng Tou 39,9%.

H ayopd napaywywv napouciace Meiwon Tou OyKou ouvaAlaywv (MECOC nNMEPNOIOG apiBuoCg
oupBoAdinyv) katda 5,3% pe anoTéAeopa To NpwTo EAPNVO va neplopioTei ota 34.010 cupBoAiaia EvavTi
35.909 cupBoAdiwyv To avTioToIXo NEPCIVO €EAUNVO.

1.2. ZXOAIGOHOG ANOTEAECHATWV

Ta kaBapd kEpdn Tou Opilou To NpwTo €€aunvo Tou 2007, YUETA TNV APaAipedn Tou pOPOU €100dNKATOG,
avnABav ot €40,2 k., evavTi € 30,6 k. To NpwTO €€dunvo Tou 2006, napouacidlovTag av&non KaTd
31,6%. Ta k€pdn auTa avTigTolxoUv o€ nevhvta enTd (€0,57) supwAentd avda HeTOXM, €vavTl TwvV
gapavTta TeooapwVv (€0,44) eupwAeNTWV avd PeToXN To id10 NepuUaIvo didoTnua.

H onuavTikn evioxuon Tng kepdogopiag Tou Opihou ogpeileTal, TOGo oTnv al&non Tou KUKAOU €pyaciov,
nou nNponABe kKaTa nMpwTov ano Tnv avu&non TnG MEONG nuepnolag aiag cuvaAlaywv kata 11,4% kai
kata deUTepov and Ta au&nuéva £€o0oda and VEEG el0aywyEG Kal auEnaoelg peToxikoU kepaiaiou (Marfin
€4,7 ek.) kal eEwypnuaTioTnpiakwv ouvalilaywv (Marfin €4,4 €k.), 600 kal anod Tnv ouvexI{OPevN
npoondbeia cuykPATNONG TV AEITOUPYIKWV £EODWV.

Ta ouvoAikd Asitoupyika €€0da Tng eTaipiag sniBaplvelnkav and €KTakTeg dandveg nou oxeridovTal e
TNV avaBadpuion Tou unoAoyioTikoU €E0NAICHOU Kal TNV HETEYKATAOTAON TWV UNNPECI®OV Tou OpiAou oTo
VvEO 1DI10KTNTO KTAPIO. TO OUVOAIKO MoCgO aveépxeTal ota € 1,76 ek. kal gp@aviletal EexwpioTa oTnv
KaTaoTaon anoTeAeopaTwV Xpnong. Eival xapakTnpioTiko OTI TO AEITOUPYIKO KOOTOC TOU OMiAou npiv
and TIC EKTAKTEG dandaveg avaBadpiong €EonAloPoU Kdal PETEYKATAOTAONG TWV UMNPECIOV OTO VEO
ISIOKTNTO KTAPIO, HEIWONKE To NpwTO €Edunvo 2007 kaTd 0,7% o ox€on e To idlo didoTnua Tou 2006.

'ETO1, TO ASITOUPYIKO anoTéAeoua Tou Opihou (EBIT) yia To npwTto €€aunvo 2007, AauBavouEvou unown
TWV EKTAKTWV danavwyv, diagop@wdnke oTa €52,6 ek., &vavTtl €43,1 ek. Tou npwTou €€aunvou 2006,
onueiwvovTac avuénon kata 22%.

To delTepo Tpipnvo Tou 2007 gugavios kabapd kEPdn PeTa and eopoug €16,4 k. évavTl €16,2 k. Tou
avTioTolxou nepualvol Tpignvou, dnAadn au&non 0,8%. AuTd anodiderai:

d) oTn oNUAavTIKA JEIWPEVN TIHOAOYIAKN MOAITIKN nou epapuodlel o ‘'OpiAog EXAE ano 1/1/2007, napad
TOV QUENUEVO PECO nuepnalo TLipo

B) oTnv Pn UNApgn onuUAavrTikKwV EKTAKTWV £000wvV AMK gionydévwv oTo deUTepo Tpipynvo Tou 2007
gvavTl Towv € 1,3 (T.T) oTo nepaivo deUTEPO TPiUNvo

Y) OTIC VEEC XPEWOEIG Nou IoXUouv and 1/1/2007 kal suvonoav 1o deUTepo Tpignvo Tou 2007 KaTd
€2,5 ek. kabwg kal oTa €goda and Tnv AsiToupyia Koivig NAaTPoppag XA-XAK nooou €240 XIA. kal
dlaxeipiong EnikoupikoU Kepalaiou nooou €373 XIA.

d) OoTIc dandaveg PeTeykaTaoTaong (€391 xiA.) nou eniBapuvouv To deUTEPO Tpipunvo Tou 2007 Kal

€) 0oTn Peiwon Tou popoAoyikoU ouvTeAeoTn and 29% oe 25%.
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O TeAIKOC (NPAyHATIKOC) (POPOAOYIKOC OUVTEAECTHC TWV EVOMOINUEVWY KEPOWV gival HEYAAUTEPOG ToU
ovopaaoTikoU ouvTeAeoTn nou loxUel (25%), ensidny — oTtn didpkeld TnG e&eraldpevng nepiodou -
unnp&av evOoeTaIpIKEG OUVaAAayEG, ol onoieg ot evonoinuévo e€ninedo e€aleipovrtal. O @oOpoOC
€1000NPATOG TNG TpEXouaac nepiddou Tou 2007 UnoAoYyiOTNKE WETA TN POPOAOYIKN aAvapoppwaon Twv
KOVOUAIWV OAwV TwVv eTalpiov Tou OWiAou, PE anoTEAECHA O CUVTEAEOTAG @OPOU va aveABel nepinou
010 27,9% TwV Npo popwv KEPOIWV.

Mapakdtw napouaialovTal avaAuTIKOTEPA Ol NAPAYOVTEC Mou ennpealouv Ta OIKOVOUIKA WEYEBN Tou
OpiAou kal Tng ETaipeiac.

1.3. Napayovreg nou ennpealouv Ta OIKOVOHIKA MEYEON TnNG ETaipeiag kai Tou
OpiAou

1.3.1. '‘Ecoda

O kUKAOC gpyaciov Tou OpiAou yia To npwTo €€aunvo Tou 2007, aviABe oTo nood Twv €72,1 K.,
€vavTl €61,1 ek. TNG AvTioTOIXNG NEPUTIVNAG NePIddoU, onpelwvovTag augnon Tng Ta&ng Tou 17,9% kai o
ornoiocg, o€ NoooaTO Nou npooseyyilel To 88%, NpoépxeTal and Tn dianpayudaTeuon, To dlakavoviouo Kdal
TNV €kKabdapion Twv CUVAAAAywV OTIC AYOpPEC METOXWV KAl MApay®ywv Mou npayhartonoliouvTdl oTo
XpnuaTiotnpio ABnvav (cuunepiAapBavopevwy Twv €00dwv and Tn AEIToupyia TnG Koivig NAAT@Opuag
XA-XAK), kabw¢ kal anod £€0oda and €IoNYHEVEC TAIPIEC.

Ta AsiToupylkd £c00da Tou Opidou yia To npwTo €€dunvo Tou 2007, a@aipoupévou Tou nNOpou Tng
EmiTponng KepaAaiayopdg, avnABav ota €68,4 ek. €vavTl Twv €57,3 €Kk. Tou 1diou O1Q0TAPATOG TOU
2006, au&nuéva kata 19,4%.

1.3.1.1. Ayopa a&iov

Ta £00d0a ano6 Tnv ayopd a&wv diagoppwlnkav oTta €42,8 ek., €vavtl €45,8 ek. TNG avTioToIXNG
NEPUOIVAG NepIodou, ep@avilovTag peiwon kata 6,5%, yeyovog Mou O@EIAETal OTNV VEA MEIWHEVN
TIHOAOYIAKN MOAITIKI Nou e@apudlel o ‘'OpiAog and Tnv 1.1.2007.

AvaAuTikOTEpa, Ta £€00da and Tn dianpayudTeuon Twv PETOXWV aviABav ota €16,2 k., evavTl €22,2
€K. TNG AvTiOTOIXNG NEPUOIVAC NEPIOdOU, uPavifovtac Peiwon kata 27,0%, Aoyw apevog Tng Heiwong
TNG oUVOPOUNG TwV MEAWV Tou Xpnuartiotnpiou ABnvwv and 0,020% eni Tng afiag Twv nuepnoiwv
ouvaAlaywv o€ 0,015% via anAég ouvaAiayég kai og 0,010% yia NpOCUPPWVNUEVEG OUVAAAAYEG, ano
1.1.2007 kai apeTépou TNG au&nong Tng MEong aiac Twv nuepnoiwv cuvaAlaywv katd 11,4% (ano
€395 ek. 0g €440 ek.) Ta £€00da ano eVTOAEC MEOW TEPHUATIKWV/OUVOPOP®V Kal cuvaAlaywv ODL, nou
nepiAapBavovtal ota €coda ano Tn dlanpaypdaTeuon HETOXMV, KATA TO NpwTo £Eaunvo Tou 2007
nepiopiotnkav o€ €1 ek. o oxeéon Pe Ta €1,5 To avTioToixo diaoTnua Tou 2006, sugavifovrag Peiwon
KaTa 33,3%, AOyw TNG HEIWHEVNG TIHOAOYIAKAG MOAITIKAG TOU OMiAoU.

Ta €00da anod ekkabapion kal diakavoviouod Twv cuvaAlaywv aviABav oTto noco Twv €26,5 ek., £vavTi
€23,6 k. Tou 2006, napouaialovtag avénon 12,4%.

1.3.1.2. 'Ecoda ano Eionyuéveg ETaipisg

Ta €00da and sionyPEVEG eTalpieg NepIAAPBAVOUY TIC TPIUNVIAIEC CUVOPOUEG TWV EICNYHEVWV ETAIPEIRV,
TIG AUENOEIC HETOXIKOU KEPAAAIOU TWV EICNYHEVWV Kal TIG VEEC £10aYWYEG 0TO XA.

Ta €00da auThAg TNG KaTnyopiag epgavioav al&non Tng TaEewg Tou 53% kai diapoppwenkav ora €10,7
€K., &vavTl €7,0 ek. To npwTo €€aunvo Tou 2006.

Ta nood auTta npogpyovTal ano:

a) Ta €00da and cuvOPOMEG €IoNYHEVWY €TalpeiwV, nou aviABav oTa €3,1 k. To NPWTO £EAUNVO TOU
2007 évavTl €2,8 €K. TOU AVTIOTOIXOU MNEpUCIVOU d1AOTANATOG, NTol au&nuéva kaTtd 10,7% (Aoyw
NG av&nong Tng MEoNG KegaAalonoinong Tou XpnuaTioTnpiou ABnvwv nou anoTeAei Tn Baon
unoAoyiopoU TWV CUVOPOU®V).

B) Ta dikaiwpaTa ano €loaywyr VEWV TaIpEi®V nou avinABav oe €1,9 ek. To npwTo €Eaunvo Tou 2007.
(Marfin €1,9 ek.). évavn € 1,7 ek. (T.T €1,3 ek & Eurobank Properties €0,3 k) Tou nepuaivou
€Eaurvou
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y) Ta dikaiwpata and au&nosic YeToXIKoU KepaAaiou eTaipsi®v nou avnABav oe €5,0 ek. (Marfin €3,5
€k., Veterin € 0,44 ek., Tpanela ATTIKNAG €0,24 €k.) évavTl € 1,7 ek. (Forthnet €0,2 k., Alpha Bank
€0,2 ek., Tpanela Meipaiwg €0,15 ek., Eurobank €0,13 ek.) TnG avTioToIXNG NEPUOIVNG NEPIGSOU,
auénon karta 194% .

d) Ta £c0da and PeTaBoAEG Tou PeToxoAoyiou nou avnABav og €426 XIA. To NpwTo €E€aunvo Tou 2007
€vavTl €497 xIA. Tou NpwToU €€apnvou Tou 2006, peiwpéva KaTta 14,3%.

€) Ta €o0oda and diavoun pepiopaTog nou avnABav oe €270 XIA. évavTi €264 XIA. TOU NEPCIVOU NPWTOU
eEaurvou, onueiwvovTag alénon 2,3%.

1.3.1.3. 'Ecoda ano ouvOpPOLEG Kal TEPUATIKA HEA@DV

Tautoxpova HeE TNV HEIWUEVN TIMOAoylakn MOAITIKA Tou OpiAou EXAE nou epappoleral and Tnv
1/1/2007, €i10XONoav CUYKEKPIPEVEG VEEC XPEWOEIC Nou OXeTI{ovTal PJE UMNPECIEC, Ol onoieg napd To
YEYOVOC OTI naprnxovro ano Tov 'OgiAo dev eixav TigoAoynOsi péxpl Twpa. Ol UNNPECIEG QUTEG
(OUVOpPOMEG, TEPHATIKA HEAWYV, Avolyud Hepidag enevduTn) yia To NpwTo €€aunvo 2007 avnABav oTo
noago Twv €4,7 k. (ony. 7.32., oeA. 53).

1.3.1.4. Ayopa napaymywv

Ta €00da anod Tnv ayopd Napaywywyv To NpwTo ££apnvo Tou 2007 diapoppwOnkav GuvoAikd ota €4,73
€K., &vavTl €4,69 ek. Tou NnpwTou e€aurvou Tou 2006, onueiwvovTag au&non TnG TaEswg Tou 0,9%.
SUYKEKpPIYEVA, N ayopd napaywywv nepihauypavel Ta €0oda and Tn dianpayhdaTeuon TWV Napaywywyv
nou diapoppwlnkav ota €2,54 ek., €vavTl €2,53 ek. Tou 2006 (au&non 0,2%), kal Ta €00da ano Tnv
€KKaBapion Twv ouvaAAaywyv oTa napdywyd npoidovra Ta onoia diayoppwdnkav ota €2,19 ek., &vavTl
€2,16 ek. (au&non 1,3%) TnG avTioToIXng nepiodou Tou 2006.

1.3.1.5. ‘Ecoda ano Data Feed Vendors

Ta £00da and napoxeic NAnpo@opnong onueiwoav auénon kata 32,11% kal aviABav oTo Nood TwV
€1,7 eKk., €évavTl €1,3 ek. Tou 18iou nepuaivoy dIacTAHATOC.

1.3.1.6. AsiToupyia koivg nAarpopuac XA-XAK

Tnv 30.10.2006 Eekivnoe n AsiToupyia Tng KOIVAG MNAATPOPUAG UMNOOTAPIENG TNG AsiToupyiag Twv
ayopwv Tou XpnuaTioTnpiou ABnvwv kal Tou XpnuatioTnpiou Aiwv Kunpou. To anoTéAeopa ano Tn véa
auTn ouvepyacia yia To npwTo €€aunvo Tou 2007 avhABe oTo nNocod Twv €0,5 €k. kal nepiAaupavel Ta
€00da dlacuvopiakwy cuvaliaywv (onu.7.27., oel.51).

1.3.1.7. Aiaxeipion EnikoupikoU KepaAaiou

H EniTponn KepaAaiayopdg, e Tnv un’ apiby. 2/392/26.7.2006 (PEK B'1195/31-8-2006) andé@aon
Tou AloIknTIKoU TnG ZupPBouAiou, 0pioe To KevTpikd AnoBeTrpio A&V (CUYXWVEUTNKE YE anoppo®non
and Tnv EXAE - eykpiTikl andégaon pe apibuo K2-16134/23-11-06 Tou Ynoupyeiou AvAanTuEng) g
diaxelpioTry  kal  BegpaTto@UAaka Tou EnikoupikoU Ke@aAlaiou EkkaBdpiong SuvaAlaywv Tou
XpnuarioTnpiou ABNvav.

H apoiBn Tng EXAE yia To npwTto €€aunvo Tou 2007, avnABe oTo nocd Twv €641 XIA., (ony. 7.26, ogA.
50).

1.3.1.8. ‘Epyo Aiyunrou

O 'Ouihog EXAE, péow Tou XpnuaTioTnplakoU Kévrpou Oeocoalovikng, nou TEBNKE eNIKEPAANG
consortium eTaipi®v, avélaBe - katoniv dieBvoug diaywVvioghoU, avTaywVvI{OPEVO JEYAAEC KAl ONUAVTIKEG
€TaIpiec - €pyo TnG Eupwnaikng ‘Evwong nou agopd Tnv avanTtu&én tTng ke@alaiayopdg tng AryunTtou. H
TEXVIKA BonBeia ouvioTaTdl OTOV €KOUYXPOVIOUO TWV OOHWV TNG KEPAAAIAYOpdG OTO CUYKEKPIMEVO
nedio, oTNV €KNAIdEUCN TWV OTEAEXWV TNG KEPaAAIayopdc, OTOV EKOUYXPOVIGHO Tou BeopikolU nAaigiou
ME TNV €l0aywyn Kai e@appoyn Tou nAaigiou nou npoBA&nel n Agukn BiBAog Tng EE.

Katd Tnv Tpéxouoa nepiodo dev npaygaronoinbnke €codo and auTth Tn dpaoTnpidTnTd OUTE
dlevepynBnke NpoBAewn 0ddou, o avTiBean Pe TNV NEPUOIVR NEPiodo.
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1.3.1.9. ‘Ecoda ano unnpeociec nAnpo@opiknG

Ta €o00da Tng kartnyopiag autng avnABav oe €0,58 ek.. £€vavTti €0,59 ek. TNG avTioToIXNG MNEPTCIVAG
nepiodou napouaialovtag peiwon 1,7%.

1.3.1.10. 'Ecoda ano Aoinég dpaocrnpioTnTeG

Ta Aoina £€coda napouciacav onuavTikn av&énon kata 335,8%, avepxOueva oTo noocd Twv €5,7 £K.,
€vavTl Twv €1,3 eK. TNG avTioToIXNG NEPUOIVAG Nepiodou. H al&non auTh NpogpXeTal Kupiwg and Tnv
avénon Twv €06dwv ano JIKAIWKATA EEWXPNHATIOTNPIOKWY HETABIBACEWY KaTa €4,8 ek.(Marfin €4,4
€Kk.) (ond. 7.6.1. ogA. 27), évavTi €294 XIA. TNV avTigTolXn NEPUOIVA Nepiodo.

1.3.2. 'EE0da

Ta Aeitoupyika €€0da Tou Opidou kaTd To NpwTo £Edunvo Tou 2007 diapoppwbnkav ota €13,1 k.,
€vavTl €13,2 ek. Tou 2006, napouoialovtag peiwon katd 0,7%. H Asitoupyikny avadiapBpwon Tou
OuiAou ouveyilel va anodidel kapnoug Ye anoTEAeoua o 'OWIAOG va METUXAIVElI TOV OTPATNYIKO TOU OTOXO
nou €ival o NePIOPICUOC TWV danavwyv g OAEG OXeDOV TIC KATNYOPIEG TNG KATACGTACNG ANOTEAECHATWV
nepiddou.

O1 KupI10TEPEG KaTnyopieg eE60wvV Tou OpiAou €ival ol €&NG:

1.3.2.1. ApoipBéc kar 'EEoda lNMpoownikou

O1 auoiBéc kal Ta £Eoda npoownikoU KATa To npwTo €€apnvo Tou 2007 avnABav os €7,1 ek.
(oupnepihapBavovTtal au&nosic anodoxwv KaTtd PJEgo 0po 3,2 % nou Xopnynénkav oTo Npoownikd ano
1/1/07), évavTi €7,4 k. To 2006, napouaialovTtag peiwon kata 4,3%. 370 Noocd ToOU NPWTOU £EANNVOU
€UNEPIEXETAl Kal N avaAoyia Tou bonus npoownikoU. =Ti¢ 30/6/2007 o apiBudg Twv epyalodEVwV Tou
Ouilou avepxoTav oe 322 dartoud, €vavTl TwV 344 atoépwv Tng 30/6/2006 (onu. 7.7. oeA. 28). Ol
apolBéc kal Ta €€0da mpoownikoU anoTteAoUv nNocooTod 47,8% MePINOU TwWV OUVOAIK®OV AEITOUPYIKWV
€£00wV Tou OpiAou CuPNEPIAQUBAVOUEVWY TWV EKTAKTWV dANAVWV PETEYKATAOTAONG KAl avaBaduiong
€EonAIopoU, v aveépyovTdl oTo 54,4% Twv OUVOAIKQV AEIToupyikwv €50dwv Tou Opidou Xwpig va
oUMNEPIANPBOUV 01 EKTAKTEG dandvec.

1.3.2.2. ApoiBég kai EEoda Tpitwv

To npwTo €§aunvo 2007 ol apoiBég kal Ta €€0da TpiTwv avnABav oe €0,8 ek., évavTl €1,0 ek. Tou 2006,
MEIWPEVEG KaTd 23%. ZTIC auoIBEC Kal £E0da TpiTwv nepIAauBavovTal Kal ol auolBEc Tou Mpogdpou Kal
TV HEAWV TV AT OAwV TwV Talpeiwv Tou Opidou (onu. 7.9., geA. 32).

1.3.2.3. Eniokevég / Suvrnpnoeic / Mnxavoypa@ikn vnoornpi&n

O Aoyapiaopog eMNIOKEVEG / GUVTNPACEIG / UNXAvoypa@IKr unooTApIEn nNepIAAPBAVEI TN GUVTAPNON TOU
UAIKOTEXVIKOU €EoMNAIOHOU Tou Opilou, kaBwg kal Tn WNXavoypagikn UnooTAPIEN TwWV OUuoTNUATWV
NANPOPOPIKNAG (TEXVIKN UMOOTNPIEN OUCTANATOC ouvaAlaywv, Bdcswv Oedopévwv KAM). Ta €Eoda
EMNICKEUWV & oUVTNPROEWY diapoppwdnkav ota €1,26 k. To NpwTo €€aunvo 2007, évavti €1,30 eKk. yia
To id10 diaoTnua Tou 2006, onuEI®VOVTAG Peiwon TNG TAEng Tou 3%.

1.3.2.4. dopor-PriA

O un ekmINTOPEVOC POPOG NPooTIBEUEVNG a&iag nou eniBapUvel To KOOTOG Epyaciwv aviiABe ota €0,6 &k.
€vavTi €0,5 ek. Tou avTioToixou diaoThpaTog Tou 2006.

1.3.2.5. Evoikia

Ta £Eoda evoikiaong KTipiwv diapgoppwbnkav ota €0,26 k., napouaialovrag au&non kaTtd 1,9% nou
O(EIAETAI OTNV AVANPOCAPHOYR TWV PICOWHATWV TWV EVOIKIG{OPEVWY £YKATAOTACEWY Yia To 2007.
1.3.2.6. Ao@dAioTpa eykaraoTdoewv — e§onAiouou

Ta €E00a yia ao@AANOoTpa TWV EYKATAOTACGEWV Kal Tou £EonAiopoU Tou OpiAou aviABav orta €211 XIA.
€vavTl €264 xIA. TNG avTioToIXNG NEPCIVAG NEPIOdouU, eppavilovtag peiwon katd 20%.
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1.3.2.7. ‘EEoda marketing & dia@nuiong

Ta €€0da marketing & diapruiong To NpwTo €€dunvo Tou 2007 avnABav oTo noad Twv €115 xIA. é&vavTi
€132 xIA. Tou 2006, peiwPéva kaTa 12,9%.

1.3.2.8. 'E&oda £pyou AlyunTou

Eival o1 dandvec nou a@opouv KUpiwG auolBEC cudBoUAWY Mou €ival anapaiTnTeG MPOKEINEVOU va
oAokAnpwBei To €pyo, nou éxel avaAdaBel and Tnv Eupwnaikn EmiTponn To XpnuaTtioTnpiako Kevtpo
©e00aAoVvikng, OXETIKA e TNV avanTu&n Tng KepaAaiayopdg Tng AlyunTou. O1 dandaveg aviiABav oe €20
XIA. To npwTO €€aunvo Tou 2007, £vavTl Twv €316 XIA. TNG AVTIOTOIXNG NEPTIVAG NepIddouU, oTNV onoia
€xel dlevepynBei npdBAewn nooou €200 xIA. Ano Tnv 1/1/2007 To £€pyo TnG AlyUNToU avTIPHETWNI(ETAI WE
BAon TIG TAMIAKEG EI0POEC-EKPOEG Kal OXI HE Baon TIG npoPAéwelg. AuTOG €ival kal o AdYyoG Tng
ONMavTIKNG Meiwong Twv €€0dwv oTnv Katnyopia auTh. (ony. 7.28., ogA. 51)

1.3.2.9. SUuBouAor oTparnyikou oxedIACLIOU

H Jioiknon Tng EXAE avéBeoe oec €EwTepikG oUPBouAo (McKinsey) To €pyo Tng unooTrpi€ng Tou
enixeipnoiakoU oxediaopoU Tou Opidou (OXETIKA MHE TIC MPOONTIKEC OPYAVIKNG avdanTu&éng kar Tn
duvatoTnTa ouvayng ouvepyaciwv PE AAAa xpnuaTioThpia). H apolfr) Tou cupBoUAou nou eniBapuvel
TO NPpWTO €EAPNVo Tou 2007 avEPXETAl OTO NOCO TWV €282 XIA.

1.3.2.10. Noina 'E&oda

Ta Aoinda £€€0da aviABav To NpwTo €Eapnvo Tou 2007 oTo Noood Twv €2,1 eK., €vavTi €1,5 k. Tou 2006,
epgavifovrag augnon kata 39,7%. XTo Nocod ToU NP®TOU €Eapnvou 2007 a)Exouv KaTaxwpnOei éKTakTa
€€00a oUVOAIKOU nogoU €440 xIA. yia evdexOpevoug KIvOUVOUG Nou PMopel va nNpokUWouv oTo HEAAOV
yia Tov ‘OpIAo kai B) éxel dievepynBei npoBAEwWn yia eNIOQAAEIC anaiTnoeig GUVoAIKoU noogoU €350 XIA.
AQQIpOUHEVWYV TV M0 NAVW NooWV, TOTE Ta Aoind €£oda Tou npwTou eEaurvou 2007 Ba eupavilav
peiwmon katd 13,7%. 3Ta Aoinda €Eoda oupnepihauyBavovTal eniong QUAaAEn €182 XIA.,, QWTIOPOG-
Udpeuon €175 xIA., cuvdpopéc €143 xIA., koivoxpnota €88 XIA. £E0da Ta&idiwv €151 XIA. k.a. (ony.
7.6.2. 0gA.28).

1.3.2.11. 'EKTakTeg danaveg avafabuiong eEonAioyouU / HETEyKATAOTAONG

AOYW TNG NPOYPANMATIOUEVNG HETEYKATACTAONG TWV UNNPECI®V Tou OpiAou EXAE oTo I010KTNTO KTNPIO
eni Tng odoUu ABnvwv 110, yia Adyouc opoldpoppng kal a&idnioTng napouciacng TwV OIKOVOUIK®OV
KATAOTAOEWV, TO npwTo €€aunvo 2007 emBaplveOnke We E£KTAKTEG daAMAVEG MOU a@OPoOUV TNV
METEYKATACTACON TWV UNNPECIOV KABWG Kal avaBaduion EonAiopyol. To nocgod nou eniBapUvel TO NPWTO
€Eaunvo avépxeral o €1,76 k. (ony.7.31, oeh. 53)

1.3.2.12. Mopoc Emitponng KepaAaiayopag

>Ta AsiToupyikd anoteAéopata Tou Opidou dev unoAoyileTal o ndépog TnG EmTponng KepaAaiayopdg, o
onoiog aviABe orta €3,67 k. KATa To NpwTo €E€aunvo Tou 2007, €vavTi €3,84 €Kk. TNG AVTIOTOIXNG
nePUOIVNG neplddou, apou elonpdTTeTdl yia Aoyaplaocud TG Emimponng Ke@aAaiayopdc otnv onoia Kal
anodideTal.

1.4. ANoina nAnpo@opiaka oToixeia

e To AS ortnv ouvedpiaon Tou TnNG 16/4/07. npdTEIVE NPOC £YKPION OTNV TAKTIKA FevIK ZuVvEAEUON
TwV MeTOXWV TNG 9.5.07 TnV enioTpo®n KepaAaiou nocol €35,1 k. ) €0,5 ava PeTOXN HE 100NO0N
MEIWON TNG OVOMACTIKAG TIUAG TNG HMETOXNG. H enmioTpo®r Kepalaiou eykpibnke ano Tnv
EnavaAnnTikn) Tevikr Zuvéleuon Tng 24.5.07. H anokonr JiKalwpaTog £€yive Tnv 2.7.07 evo n
KaTtaBoAn TngG enioTpoPng kepaiaiou Twv €0,5 ava petoxn &ekivnoe Tnv 12.7.07. InUei@veTdl OTI
gival n TpiTn ouvexouevn enioTpo®r MeToxikoU KepaAaiou Tng EXAE petd Tnv enmioTpodn €2,05 avd
MeToxn Tou 2005 kal €1,25 avd petoxn Tou 2006.

e EmnAéov To AS Tng EXAE npoTeive oTnV TAKTIKA [eVIK ZUVEAEUON TV HPETOXWV TNG EXAE Tng
9.5.07 Tnv diavoun pepioyaTtog €0,5 avd peToxn Kal guvoAikoU nocoU €35,1 ek. To MEPIOHA
€yKpibnke evw n kaTtaBoAr Tou &ekivnos ano Tnv 21.5.07.

o OMAOKANPWONKE O @OPOAOYIKOG €Aeyxoc TnNG EXAE vyia TIC JlaXelpioTikEG Xpnoeic 2003-2005
(oupnegpihapBavopgvng kal TN xpnong 2003-2004 tng AZYK) pe apiBpuod evroAng 536/2006 tng AEK
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ABnvwv. And Tov (opoAloyikd EAeyxX0 MpoékuWwav MPOCBETOG POPOG KAl MPOCAUENTEIG OUVOAIKOU
nooou €263 XIA., To onoio kalr KAateBANBn. To nocd auTtd dev enifapUvel TA AMNOTEAECHATA TNG
nepiddou kaboTi kaAunTterar and Tnv npOoPAswn nou eixe OlevepynBei KATA TIG NMPONYOUMEVEG
XPNOEIG.

e AOYW TNG NEPAi®ONG TwV POPOAOYIKWV EAEYXWV MPONyoUHEVWY XpNoswv Twv XA kal EXAE kaTéotn
duvaTtn n eionpa&n ouvoAika €4,0 ek. (€2,28 ek. yia To XA kal €1,72 ek. yia Tnv EXAE) nou
apopouae nNpokaTaBoAn pOpou €100JNUATOC Kal NapakpaTnBevTeG pOpoug TwV Xproswv 2001 kal
2002 avTioToixad.

e Ano TO TEMNOC Iouviou E&ekivnoe n METEYKATAOTAON TWV UNNPECI®V Tou Opilou oTo VEO 1016KTNTO
KTNpIo ypageiwv €ni TnG Aew@opou ABnvwyv 110. H peTeykaTaoTaon Twv UNNPECIOV AVAPEVETAl va
OAOKANPpwOEei peéoa aTic NpwTeC €BOouAdec Tou IouAiou ondTe kal Ba yivel n anoxwpnon ano Toug
MIOBWHEVOUC XWPOUG. H peTeykaTdoTaon Twv dIKTUWV aVAPEVETAl va OAOKANPwOEi PEXPI TO TEAOG
SenTeuBpiou. To VEO KTHPIO AVAPEVETAl vad WPEAACEI NOIKIAOTPONWCG Tov 'OMIA0 AOYW KUPIWG TwV
ouvepyl®v nou Ba avanTtuxBolv, Tng auvu&nong TnG AsToupyikOTNTAG KaBWG Kal  Tng
napaywyikoTnTag Twv £pyalopevay.

e Ta ouykpITIkG aToixeia TG xpriong 2006 nou a@opoUv oTov anAd IooAoyiouo, oTa AnoTeAéouaTa
Xprong kai oTiGg avaAUoEIg TWV ONUEIWOEWY TNG WNTPIKAG eTaipiag (EXAE) eival Ta «ioTopikd»,
OnAadn auTd MNou UuMNPXav Xwpic TNV evowpdTwon Twv anoppopnbeiowv Buyatpikwv KAA &
ETEZEM. 'ETol, yia AOYouG OAOKANPWHEVNG MANpo@oépnong, oTtn onueiwon 7.25., (0el.47)
napdTiBevTal Kal Ta OUYKPITIKA PEYEBN TNC Xpnong 2006 pe evowPATwon TWV AvTioTOIXWV OTOIXEIWV
Tou KAA kal Tng ETEZEN, dnAadn deixveral nwg 6a nrav Ta kovdUAia Tng EXAE tTnv 30.6.2006 av
gixav evowpaTwOei o€ auTd Kal EKEiva TwV anoppo@nBEIcwV ETAIPIQV.

Ol OIKOVOMIKEG KATAOTACEIG TOU NpwTou gEaunvou Tou 2007, KaBwg Kal ol avTioToixeg Tou 2006, £xouv
KaTapTioTei e Baon Ta AMNX.
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‘EKOeon eniokONNONG ev3IAHEONG OIKOVOHIKNG NAnpopopnong
Mpog Toug MeTOXOUG ThG Av@Vvupung ETaipeiag
“EAAHNIKA XPHMATIZTHPIA A.E.”

A.M.A.E. 456888 /06 / B / 00 / 30

Eicaymyn

Eniokonnoape Tov GUVNUPEVO I00AOYIONO TNG avwvuung staipeiag «EAANvVIkd Xpnuatiotipia A.E.» (n
«eTAIpEia») KABWG Kal TOV CUVNUUEVO €VONOINUEVO I00AOYIOHO TNG £TAIPEIAC Kal TwV BuyaTpikwy Tng (o
«OMIAOG») Tng 307 Iouviou 2007, TIGC OXETIKEC KATAOTACEIC AMNOTEAEOMATWY, MHETABOAWV I10iwV
KEPAAQiWV KAl TAPEIOKWV POWV TNG ETAIPEIAG KAl ToU opiAou TnG €€apnvng nepiodou nou €Ange autnv
TNV NUEpoUNnvia Kabwg Kal TIG €NIAEYUEVEG EMNEENYNMATIKEG onueiwaoelG. H Aloiknon TnG eTaipeiag €xel
TNV €uBlvn yia Tnv KATAapTIoOn Kal napouciacn autng Tng evOIAUESNG GCUVOMTIKNAG OIKOVOMIKNG
nAnpo®odpnong, cUuPwva Pe Ta Aiedvr) MpoTuna XpnUaTooiKoVOoUIKNG MANPo@opnong 6nwes auta £Xouv
uloBeTnBei and Tnv Eupwnaikn 'Evwon kalr epappdlovral oTnv €v3IAUEDN OIKOVOMIKN NAnpopopnan
(«AAM 34»). Ak pacg eublvn eival n €kepacn evog ouunepdopaToc €ni auTthg TNG evOIAUEDNC
OUVONTIKNG OIKOVOMIKAG MANPO®OpNoNG We Baon Tnv eniokdnnon Hag.

EUpoOG TNG epyaciag eniokoNnong

Alevepynoape TNV eniokonnon pag ocuuewva pe To Alebvég Mpotuno Emokonnong 2410 «Eniokdnnon
Evdidueong Oikovouikng MAnpogopnong nou Alevepyeital ano Tov AveEapTtnTo EAeykTh TNG OIKOVOUIKNG
Movadacg» oTo onoio napanéunouv Ta EAAnvika EAeykTika MpoTtuna. H eniokonnon ouvioTtatal oTn
dlevépyela d1adikaoiwv yia TNV avaliTnon nAnpo@opimv, KUpiwc ano npdéowna nou eival unstBuva yia
OIKOVOMIKG Kdal AOYIOTIKA B£upata kal oTnv €QApuoyr KpITIKNG avdAuong kalr Aoimwv 01adikaciov
eniokonnong. To €Upog piag epyaaciag eniokdnnong €ival ouoiwdwg HIkPOTEPO and &vav €Aeyxo nou
dlevepyeiTal oUPQWvVa Pe Ta EAANVIKAG EAsykTika MpdTuna kai enopevwg, dev pag didsl Tnv duvaTtoTnTa
va anoKTAoOUNE TNV diaogpalion OTI €xouv MepIEABEl oTnv avTiAnwn Pag OAa Ta onuavTika B€uarta Ta
onoia Ba sixav enionuavBei o evav €éAeyxo. Katd ouveneia, n napouaa dev anoTeAei €kBean eAéyxou.

Zupnépaopa Eniokonnong

Me Bdaon Tnv dievepynBeioa sniokonnon, Oev €xel NeplEABel oTnv avTiAnwn pag oTidnnoTe nou Ba pag
odnyoUuos OTO CUUMEPACHA OTI N OUVNUUEVN €VOIAUEDN GUVONTIKN OIKOVOMIKN NANpo@Oopnon Jev €XEl
kaTapTiaBei, and kabe oudiwdn anown, cUPNPWva He To AAM 34,

ABnva, 30 IouAiou 2007
O1 OpkwToi EAeyKTEG AOYIOTEG

PRCEAATERHOUSE(OPERS

MpdaigyouwTepXaoug Kolnepg
AVWOVUHOG eAeyKTIKN ETaipeia
OpkwToi EAeYKTEG AOYIOTEG
A. Knoloiag 268
152 32 XaAavdpi
AM Z0EA 113

KwvaoTtavTivog MixaAaTog AnuNATPIOG ZoUpUNNG
A.M ZOEA 17701 A.M ZOEA 16891
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3. KATAZTAZH ANOTEAEZMATQN NEPIOAOY
ZTOIXEIA KATAXTAZHE ANTOTEAEXMATON ONfA0= ETAPEA
MEPIOAOY Inup. | 01.01- | 01.01- 01.04 01.04 01.01- 01.01 01.04 01.04
30.6.07 | 30.6.06 | 30.6.07 | 30.6.06 | 30.6.07 | 30.6.06 | 30.6.07 | 30.6.06
"Ecoda
"Ecoda amtd ayopd UETOXWV (AIoTpaydTeUon) 16.209 | 22.246 7.316| 10.830 0 0 0
"Ecoda amtd ayopd PETOXUV (ExkaB-Alokavoviopog) 26544 23613 12201 11.188| 26.544 0| 12201 0
"EGOO0 OoTTO €10MYHEVEG & VEEG EITOVWIVEG 10.755 7.041 3519 4.8%4 1.674 0 937 0
"Ecoda amTd OUVOPOEG & TEPATIKG IEAUNV 7.32 4.506 0 2.343 0 2.5% 0 1.306
"Ecoda amtd Gvolyua PEpIDag ETTEVOUTH 7.32 232 0 137 0 232 0 137
"Ecoda ammd ayopd Tropaywywy (Aiompayudeuon) 2.537 2.531 1.146 1.358 0 0 0
"Ecoda ammo ayopd Tropaywywv (ExkkaBapion) 2189 2.160 9% 1.099 2189 0 993 0
"Ecoda amtd Trapoxeis TIAnpogopiuv (Vendors) 1.686 1.276 867 643 0 0 0
"Ecoda ammd Asimoupyia koviig TIATQOPHOG XA-XAK 7.27 490 0 240 0 216 0 9% 0
"Ecoda Emkoupikol Kegahaiou 7.26 641 0 373 0 641 0 373
"Ecoda épyou AiyUTTTou 7.28 378 0 0 0 0
"Ecoda amtod utmpeoieg TTANPOPOPIKNG 576 586 364 395 321 256 235 146
"Ecoda omtd AOITIEG SpaoTnpIOTNTES 7.6.1. 5.700 1.308 817 1.085 5636 322 768 188
Z0voMo 068UV 72.065 61.139 30.317 31.492 40.049 578 17.046 334
Mépog EmTpormig Kepahaiayopd (3673)| (3.839) (1.691) (1.877)] (1.990) 0 (914) 0
ZUvoAo AEITOUPYIKWV ETOBUNV 68.392| 57.300| 28.626| 29.615| 38.059 578| 16.132 334
KéoTog epyaciuuv kon Somraveg

Au0IBéG kal 6000 TIPOCWMKOU 7.7 7127 7.445 3456 3.638 3.364 2220 1.639 981
ApoiBég kar 500 TpiTuv 7.9 801 1.039 461 517 492 530 257 343
TnAepuvikd £€605a 370 420 154 129 247 21 115 1
Emoxeuég / ouvinprioeig/unxav. utrooTipign 1.257 1.296 669 652 499 56 256 53
Dopol-DA 595 544 329 277 263 53 132 50
Evoikia 261 256 133 122 63 26 32 13
AcpANOTPa EYKOTOOTAOEWV/EEOTINOOU 211 264 75 130 191 75 63 75
"E0D0 HAPKETIVYK Kol Slagpripiong 115 132 72 86 12 37 6 0
"E¢oda épyou AyUTTTou 20 316 14 0 0 0 0
"E¢0d0 oupBoUAwY aTPaTYIKOU OXEDIao|OU 282 0 2 0 282 0 2 0
NoiTtd £¢00a 7.6.2. 2.066 1.479 1177 1.037 930 379 457 61
ZUVOAO AEITOUPYIKUIV EPYOCIUIV KOl SOTTOVGNV 13105 13.191 6.542 6.588 6.343 3.397 2.959 1.611
Aammaveg avaBaBuIONG £E0TTNOUOU/ETEYKOTAOTOONG 7.31 1.762 0 391 0 927 0 564 0
2 UVOAO AEITOUPYIKUIV EPYOICIUIV HETA TIG EKTOKTEG
Sorrraveg avoaBuiong eSotrAiiopol kai
HETEYKOTACTOONG 14.867 | 13.191 6.933 0 7.270 0 3.523 0
AsiToupyiké amoTéAsopa Tipo amroofécewv (EBITDA) 53525 44.109| 21.693| 23.027| 30.789 (2.819)| 12609 (1.277)
Aroof3éaeig 713 (974)] (1.057) (725) (514) (249) (16) (132) 5
Aerroupyiko arroréAsopia (EBIT) 52551 | 43.052| 20968| 22.513| 30.540 (2.835)] 12477 | (1.272)
"Ecoda Kepohaiuwv 3.253 2.551 1.708 1.500 1.207 242 740 234
Aiagopd aTToTiNGNG XPEOYPAPUV 7.11 (18) (174) (18) (188) 0 0 0
XPNUOTOOIKOVOUIKG £500a (5) 0 3) ) 0 2 0
Képdn /{nuIEG GUUWETOXUV Kal XPEOYPOPUN ) 11 0 0 0
Ecoda ommd pepiopara 721 0| 0 30.018 30.072] 30.018 0
KépBog/(Gnuia) ommo £pyocieg TIpIV Omto Tov gopo
€I00BNMOTOG KAl SIKOIWLIOTO! EIOWNPIOg 55.779 | 45429| 22.666| 23.825| 61.763 27479 43.233| (1.038)
Pdpog 1000 PaTOG 719 | (15.538)| (14.843)| (6.287)| (7.582) (8.802) 81)] (3.651) (59)
KaBopd képdog META OTTd POPOUG 40.241 30.586 16.379 16.243 52.961 27.398 39.582 | (1.097)
Karavéuovrar oe:
MeTO)0UG pEIOYN@Iag 0 -16|
MeTdxoug eTaipiog 40.241 30.570
Képdn peTd ammd edpoug avd PEToxr 0,57 0,44

(nood o€ XIAIGOEC EUPW EKTOC av avaPePeTal dIaPOPETIKA) 10
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4. IZONOINIzMO2

OMINOZ ETAIPEIA
ZTOIXEIA IZOAOIIZMOY Znp. | 30.6.2007 | 31.12.2006 | 30.6.2007 | 31.12.2006
ENEPrHTIKO
KukAogopoUv Evepyntiko
Tapelakd diaBéaipa & lgoduvaua Tapelokwy dIabeaiywy 7.12 147.690 120.103 67.801 48.612
MeAdTeg 7.10 5.842 3.235 3.364 1.697
NOITTEG aTTAITATEIG 7.10 5.054 7.640 3.208 3.910
XpnUaTooIKOVOpIKA aTolxeia (xpedypaga) atnv eUAoyn adial
PEOW OTTOTEAETUATWV 7.1 18.242 34.242 0 0
176.828 165.220 74.373 54.219
Mn KukKAo@QopoUV evepyNTIKO
AKivnTa, EYKATAOTACEIG KAl EEOTTAICOG 713 41.393 39.708 26.139 26.214
SUPPETOXEG Kal AOITTEG HOKPOTTPOBETES OTTAITAOEIG 7.14 3.089 3.082 238.268 238.256
AvaBaAAduevn @opohoyia 7.18 595 828 89 372
45.077 43.618 264.496 264.842
ZYNOAO ENEPIrHTIKOY 221.905 208.838 338.869 319.061
IAIA KEQAAAIA KAI YIIOXPEQZEIX
Bpaxumrp60eopeg UTTOXPEWTEIG
MpounBeuTég Kal AOITTEG UTTOXPEWOEIG 7.15 32.261 30.933 48.776 51.374
®dpor TAnpwréol 7.19 22.688 16.149 10.943 6.270
Ac@ahioTIKoi opyaviouoi 235 451 107 214
55.184 47.533 59.826 57.858
MaKpoTrpOBEOHEG UTTOXPEWTEIG
EmixopnyAoeig kal AOITTEG HOKP/PEG UTTOXPEWOEIG 717 589 589 0 0
MpoBAéyeig 7.16 6.487 6.177 5.375 5.361
7.076 6.766 5.375 5.361
KegpdAaio kai atro@gpaTikda
Metoxiké KepdAaio 7.20 122.975 122.975 122.975 122.975
Aia@opd atrd €kdOaT PETOXWV UTTEP TO GPTIO 7.20 91.874 91.874 91.874 91.874
ArmoBepatikd KepdAaia 7.20 53.555 51.255 32.075 29.788
Ymepagia (292) (292) (292) (292)
Zwpeupéva kEPON / (Cnuieg) (108.472) (111.278) 27.036 11.497
AikaiwpaTa yelowneiog 5 5
Zuvolo kaBapng Béong 159.645 154.539 273.668 255.842
ZYNOAO IAIQN KEDQAAAIQN & YIIOXPEQZEQN 221.905 208.838 338.869 319.061

(nood o€ XIAIGOEC EUPW EKTOC av avaPePeTal dIaPOPETIKA) 11
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5. KATAZTAZH METABOAQN KAOGAPHZz OEzZHz NEPIOAOY

5.1. OMIAOZ EXAE

KINHZH IAIQN KEDQAAAIQN

ATmroBepaTiké amo

MeToxIko . , ; , . ZwpEUPEVA Aikaiwpara  Z0volo 18iwv
Znu. KeQGAIO 151eg MeToYXéG sl(ao'cn usToxwv ATtrofepaTika KEpBNINHIES Meloynpiag Kepahaiwv
UTTépP TO APTIO

YtroAoitra 01/01/2006 210.691 0 91.751 51.401 (151.942) 286 202.187
AtrotéAeapa TrEPIGDOU 30.570 16 30.586
EmoTpoer) Metoyikou KegaAaiou (87.788) (87.788)
MeTagpopd AtroBeuaTikou (146) 146 0
Mepiopata MNMAnpwBEvTa 7.24 (17.558) (18) (17.576)
‘YtroAoima 307672006 122.903 0 01.751 51.255 (138.784) 284 127.409
AtrotéAeopa TTEPIOOOU 27.498 0 27.498
E¢ayopd ouppeToxng Buyatpikwv (284) (279) (563)
MeTagopd amoBepaTikol 0
AUGEnon MeToxikoU Kepahaiou 72 123 195
EmoTpoer) Metoxikou KepaAaiou 0 0
YtroAoitra 31/12/2006 122.975 0 91.874 51.255 (111.570) 5 154.539
AtroTéAeopa TrepIddou 40.241 40.241
MeTagopd atroBeuaTikou 2.300 (2.300) 0
Mepiopata MAnpwBévTa 7.24 (35.135) (35.135)
YmoRoimra 30/6/2007 1.20 122.975 0 91.874 53.555 (108.764) 5 159.645

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)
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5.2. EXAE

KINHZH IAIQN KEGAAAIQN

AtmroBepariké amo

MeToxiko . i . . . Zwpeupéva Aikaiwpara  X0voAo 18iwv
Inp. i 101eg MeToxég  ékdoon petoxwv  ATroBgdaTIKA . . . .

KEPAAaIO UTTEp T0 GpTIo KEPON/{NUIEG Meloyneiag KegpaAaiwv
YtroAoitra 01/01/2006 210,691 0 91,751 8,067 65,360 0 375,869
AtroteAéopata TEPIOGSOU 27,398 27,398
Meiwon M.K. péow peiwong Tng ovouacTIKAG TIMAG TN
METOXNAG KaTda 1,25 € (87,788) (87,788)
Mepiopata TAnpwBEvTa 7.24 (17,558) (17,558)
MeTagopd amoBepaTikol (146) 147 1
YroAoitra 30/6/2006 122,903 0 91,751 7,921 75,347 0 297,922
AtroteAéopata TeEPIOGAOU 11,491 11,491
AUGEnon MeToxikoU KegaAaiou 72 123 195
A0&non AmoBepaTikwyv Adyw atropo® KAA-ETEZET 21,867 21,867
Znuid amd  petagopd  Aoyw amoppognong  KAA-
ETEZEN (75,633) (75,633)
Ymohora 31/12/2006 7.20 122,975 0 91,874 29,788 11,205 0 255,842
AtroteAéopata TePIOGSOU 52,961 52,961
Mepiopata TTANpwOEvTa 7.24 (35,135) (35,135)
MeTagopd atmoBepatikou 2,287 (2,287) 0
YmoAorma 30/6/2007 7.20 122,975 0 91,874 32,075 26,744 0 273,668

(nood o XIAIGOEC eUpw EKTOC av avaPepeTal dIaPOPETIKA)

13



ESAMHNIAIES OIKONOMIKES KATASTASEIS THZ 30" IOYNIOY 2007

.

EAAHNIKA
XPHMATIEITHPIA

AL TYMMETOXON

6. KATAZTAzZH TAMEIAKQN POQN

Opihog Etaipeia
Iny. 30.6.2007 30.6.2006 30.6.2007 30.6.2006
A€ITOUpYIKEG SpaoTNPIOTNTEG
Képdn 1Tpo @épwv 55.779 45.429 61.763 27.479
IMAéov / psiov mpooapuoyég yia:
ATmrooBéaoeig 7.13 974 1.057 249 16
MpoBALwelg 7.16 573 122 277 274
MpoBAEweig xpeoypapwy 449 0 106
'Ecoda atmd TéKoug (3.253) (2.551) (1.207) (242)
Ecoda até pepiopata (30.018) (30.072)
XpewaTikoi TéKol & ouvar] £¢oda kataBeBAnuéva 5 2
NOITTEG YN TAMIOKEG KIVATEIG 2 0 0
Xpnoipotroinuéveg TTPOoBAEWEIG 7.16 (263) (263) 0
IMAéov / peiov mpooappuoyég yia uetaBoAés Aoy/ouwv kepaiaiou
kivnang 1 mou axeriovrai pe 11 ASIT/KES SpaoT/Teg
Meiwon / (abgnon) amaticewv (28) (2.758) (977) (209)
(Meiwon) / avgnon utoxpewoewy (TTANV TpaTredwv) 1.112 95.223 (2.706) 90.974
EiompayBévteg TOKOI 2.804 2.551 1.101 242
KaraBeBAnuévor @dpol 7.19 (8.766) (19.513) (3.845) 0
ZUyvolo e1opowvV / (ekpowv) atrd Aeit/kég SpaoT/Teg(a) 49.388 119.560 24.482 88.462
EmrevduTikég SpaoTnpIoTNTEG
Ayopd evowpatwy & dUAwv oToixeiwv 7.13 (2.659) (76) (174) (5)
Meiwon ouppeToxng ato XA 20.669
Xpedypaga 7.11 16.000 (18.223)
ATToTéAEOUO XPEOYPAPWV (2)
Mepiopata eiorpayxBévia 30.018 30.072
ZUyvolo e10powvV / (EKpowvV) a1rd eTTEVOUTIKEG BpaoT/TEG (B) 13.339 (18.299) 29.844 50.736
XpnuaTodoTikég ApaoTnPIOTNTEG
EmoTpoery petoxikoU ke@aAaiou 7.20 0 (87.788) 0 (87.788)
XpewaoTikoi TOKol & auvagr £60da kataBeBAnuéva (5) (2)
MANPWPEG pePIOPATWV (35.135) (17.558) (35.135) (17.558)
ZUvoAo giIopowvV / (eEkpowv) atrd xpnp/kég SpaocTnpidTnTES (Y) (35.140) (105.346) (35.137) (105.346)
Kaeqpr'] augnon / (ueiwon) oTa Tapeloka diaBéaiya kal Icoduvapa évapgng 27 587 (4.085) 19189 33.852
Tmepiodou (a) + (B) + (v)
Tapelakd SiaBécipa Kal I003Uvapa évapéng Tepio6dou 120.103 179.674 48.612 841
Tapelakd diaBécipa kai I00dUvapa ARENg TeEPI650U 712 147.690 175.589 67.801 34.693
(Mood o€ x1AIddeg eUpw €KTOG av avaPepeTal OIAPOPETIKA) 14
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7. ZHMEIQZEIZ EINI TQN OIKONOMIKQN
KATAZTAZEQN

7.1. NMAnpo@opicg yia Tnv ETaipeia

H etaipeia «EAAHNIKA XPHMATISTHPIA ANQNYMH ETAIPEIA SYMMETOXQN, EKKAOGAPIZHZ,
AIAKANONIZMOY KAI KATAXQPHZHZ» 1dpUBnke TO 2000 (PEK 2424/31-3-2000) kai eival
EYYEYPAPHEVN 0TO MNTpwo AvwVvUPwV ETalpeiov pe apiBuo 45688/06/B/00/30. 'Edpa TG Talpeiag xel
oploBei 0 Anpog ABnvaiwv kai Ta ypageia Tng BpiokovTal atnv ABriva, 0do¢ MeopaloyAou 1, TK 10559.
OI JETOXEG TNG £TAIpEIAg €ival €IONYHEVEG OTNV KaTtnyopia MeydAng Kegahaionoinong Tng ayopdc agiov
Tou XpnuaTioTnpiou ABnvwv. H ETaipeia €xel WG KATAOTATIKO OKOMNO TN CUMMETOXN TNG OE ETAIPIEG
onolaodnnoTe VOUIKNAG MOPEPNG nMou avantuooouv OpacTnpliOTNTEG OXETIKEG WE TNV UMOOTAPIEN Kal
AEITOUPYiad OPYAVWHEVWY ayopwVv KepaAdiou, Tn napoxn unnpeciov UNooTAPIENG TNG AeiToupyiag
OpPYAVWHEVWV ayopwV Kal Tn CUMMETOXN OTIC ouhBAcelg nou cuvanTovTal ato XA eni napaywywv. Ol
€EauNVIaieG OIKOVOMIKEG KATAoTAoesl Tou 2007 €xouv eykpiBei oTn ouvedpiaon Tou AIoIKNTIKOU
SupBouAiou Tng EXAE Tng 30-7-2007.

7.2. TAdioclo KATAPTIONG OIKOVOHIK®WV KATAGTACEWV

O1 EVOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEC KATaaTdaoelc TnG 30" Iouviou 2007 £xouv ouvTaxBei ye Baon
TNV apxn Tou IoTopikoU KOOTOUG, OMWC auTh TPOMOMOIEiTal YE TNV avanpoodappoyn OUYKEKPIMEVWV
OTOIXEIWV EVEPYNTIKOU Ot €UAOYEC afieg (eumopikO XAPTOPUAAKIO Xpeoypdpwv Kal akivnra) kai sivai
oUPQWVEG Pe Ta AigBvn MpoTuna XpnuaTtoolkovouikng MAnpopdpnang (AMXM) Ta onoia £xouv £kd0BEi
and Tnv Emrponn Aigbvav AoyioTik@v MpoTtunwv (IASB), kabBwc Kal TIC €pUNVEIEC TOUG, Mou £XOUV
ekdoBei ano Tnv Emitponr Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB nou £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon Pe Tov kavoviopo apiB. 1606/2002 katda Tnv 31/12/2006.

O1 AOVYIOTIKEG ApXEC MOU ava@EPOVTAl NAPAKATW €XOUV £QAPHOOCBEl PE ouvénela o OAEG TIG NEPIODOUG
nou napouacialovral.

H oUvVTa&n oIKOVOUIK®WV KATaoTAoswV oUPPwva Pe Ta AMNXM anaitei Tn Xxpnon eKTINNCOEWY Kal Kpiong
KATa TNV €QApuoyn TV AOYIOTIK®OV apx®v and Tov 'OgiAo. O onuavTIKOTEPEG and TIC NapadoXEG nou
£yIvav ava@EpovTdl oTIG CNUEINOEIC TV OIKOVOUIK®V KaTaoTaoswy, 0nou ekpidn okonigo. SnUEIOVETAl
OTI, NApPA TO YEYOVOC OTI Ol EKTIMNACEIG auTEG BaailovTal oTnv KaAUTepn duvaTn yvwon Tng Aloiknong Tng
Etaipeiac kal Tou Opilou, Ot OXE0n MHE TIG TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA NPAYHATIKA
anoTeAEOPATA PNOpPEl TEAIKA va dIaQEPOUV Ao AUTEC.

MNa okonoUG KaAUTEPNG nNANPo®OpnonG GAAAAEE n  Ta§ivOuNon OUYKEKPIUEVWY KOVOUAIwWV Tng
KATaoTaong danoTEAEOPATWY Kal 100AoYIOhoU Kdl avapoppwlnkav Td avTioToixa TnG MNEPUGIVIG
nepIOdOU NPOKEIPEVOU Va €ival guykpioiua.

>To Keigevo nou akoAouBei avapépovTtdl OAEC ol aAAAYEG Mou €yivav OTA CUYKPITIKA OTOIXEid Tou a’
e€aunvou 2006, NpoKeIYEVOU va KATaoToUV CUYKpioIha PE auTd Tng Tpéxouoac xpnonc. O1 aAlayég
anookonouUv KUpiwg aTn HEYaAUTEPN avaAucon TV KOVOUAIWY Kal EVvNUEPWAON TWV ENEVOUTWV.

Tpononoinoeig Nou agpopoUlv Ta dNHOCIEVUHEVA oToIXEia Tou OliAou

'Ecoda and 'Epyo AlyunTou: Tnv 30.6.06 To nocd Twv €378 xIA. nepihapBavovTav ora Aoind 'Ecoda. lNa
AOYOUC OUYKPIOINOTNTAG ava@EPETAl XwpIoTd. Enopévwg Ta Aoind 'Ecoda Tnv 30.6.06, and €1.686 XIA.
diapoppwvovTal og €1.308 xIA.

Tnv 30.6.06, Nogo6 €65 XIA. Nou a@opoUaos TNAEQWVIKA £€€00d, ocupnepiAapgBavovtav ota Aoind 'E€oda.
Tnv 30.6.07 yia AOYOUG OUYKPIOIUOTNTAG TO N00O aUuTO PETAPEPONKE 0TA TNAEPWVIKA €€0dd, Ta onoia
diapoppwvovTal and €355 XIA. og €420 xIA.

Tnv 30.6.06 noocd €107 xIA. nou a@opoloe ENIOKEUEC, OUVTNPNOEIC Kal MKNXAVIKA UMooTnpPIEN
nepiAauBavovrav ota Aoind ‘EEoda. E@ETog, yia AOyoug OUYKpIOIHOTNTAG NePIAAUBAVETAl OTIG
EniokeuEg, OUVTNPAOEIC Kal UNXAvikn unoaTrpi&n, n onoia diapgoppwveTal and €1.189 xIA. o €1.296
XIA.

(nooa o€ XIAIAOEC EUPW EKTOG av avapePeTal dIaPOPETIKA) 15
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2TIg apoIBég kal £Eoda TpiTwv Tnv 30.6.06 nepiAappavovrtav noco €30 xIA. apopouaos €I0POPEG Tapeiou
Nopikwv. Ta AOYOUG OUYKPIGIHOTNTAG TO AVWTEPW NO0d HETAPEPONKE oTa €£0d0a MnpoownikoU Kdal
EMNOUEVWG TOo Nocd Tng 30.6.06 dSiapoppwveral and €1.069 xIA. og €1.039 xIA, evw ol APoIBEG Kal
'E€E0da npoownikou TnG 30.6.06 diapoppwvovTal and €7.415 xIA. og €7.445 xIA.

Tpononoinoeig Nnou agpopoUlv Ta dnHooIEVUHEVa oTolxeia TG ETaipiag

>TIG auoIBEG kal £€E0da TpiTwv Tnv 30.6.06 nepiAapBavovtav nogd €28 XIA. NMou aPpopoUds EI0POPEG
Tapeiou Nopikwv. MNa Adyoug OuyKpIOIHOTNTAG TO AVWTEPW NOoad UETAPEPONKE oTa €£0d0a NPoownikou
Kdl ENOPEVWG To Noao Tng 30.6.06 diapop@wveTtal ano €558 xIA. og €530 xIA, evw ol ApoiBég kal 'EEoda
npoownikoU TnG 30.6.06 diapgoppwvovTtal ano €2.192 xIA. o€ €2.220 XIA.

MeTd Ta avwTEépw Ta Aoind 'EEoda Tnv 30.6.06 diapoppwvovTal and €1.967 xIA. og €1.479 xIA.

7.3. BaoIKEG AOYIOTIKEG APXEG

O1 AoVyIOTIKEG apxéC nou uloBetnBnkav and Tov 'OpIAO yia TN OUVTAEN TWV OIKOVOMIK®WV TOU
KATAOTACEWV €ival ol akOAOUBEG:

7.3.1. ETaipieg nou evonolouvTdl Kal HEB0J0G Evonoinong Toug

OuyaTpIkEG: Eival ol eTalpiec nou eAéyxovTal, Aueoa r €uPeaa, and aiAn eraipeia (UNTPIKN), EITE ME TNV
KaTtoxn TNG nAsiowyneiag Twv JIKAIWPATOV WHEQOU auTnc, €iTE, Ot NEPINTWON NMou J&v KATEXETAl TO
NAEIOYPNQPIKO NAKETO TWV HETOXWV, HMETA and oUU@®Via TNG HMNTPIKAG HME dAAoOuUG peTOxouG. Ol
BuyaTpikéG eTaipieg evonoloUvTal Pe Tn HEBOSO TNG OAIKNG evonoinong (HeEBodog €Eayopdg) anod Tnv
NUEPOUNVIA MOU ANOKTATAl 0 £AEYXOG O AUTEG Kal nalouv va gvonolouvTdl anod Tnv nuepounvia nou
dev upioTaTal NAEov TETOIOG EAEYXOG.

O €Aegyxo¢ TnG BuyaTpikAc and Tov ‘OpIAo AoyioTikonolsiTal e Tn PEB0dO TnG £€ayopdc. To KOOTOG
KTNONG Hiag BuyaTpikng anoTeAeiTal ano Tnv suAoyn a&ia

e TWV OTOIXEIWV evepynTIKOU nou d66nkav,

e TV HETOXWV MOU £kOOBNKav,

e TWV UMOXPEWOEWV NMou avaAnpénkav Kata Tnv nuepounvia Tng avrailiayng,
e  TOU KOOTOUG NouU OUVOEETAl AUECA PE TN ouvaAiayn.

Ta oToIxeia TOU evepynTIKOU, Ol UNOXPEWOEIC KAl Ol EVOEXOUEVEG UMOXPEWOEIG, NMOU AMOKTWVTAl HETW
EMNIXEIPNHATIKAC OUVEVWONG anoTIHWVTAl KATa Tnv £€ayopd oOTIC gUAoyeC a&iec Toucg kal n dlapopd
METaEU Tou kbOOTOUG e€ayopdc kal Tng eUAoyng afiag, Twv eni YEPOUC OTOIXEiWV nMou anokThénkav,
KaTaxwpeitTal wg unepatia, epdoov To KOOTOG €€ayopdc eival PeyaAUTEPo. AV TO OUVOAIKO KOOTOG TNG
€Eayopdag eival JIkpOTEPO ano Tnv €UAoyn a&ia Twv €ni YEPOUG OTOIXEIWV NMou anokTnénkav, n diagopd
KATAaXWPEiTal AUeca oTa anoTeAEoUaATa.

EIdIka yIa TIG €NIXEIPNUATIKEG OUVEVWOEIG NOU €ixav npayuparonoin®si npiv TNV nuUepounvia perdapaong
Tou Opidou orta AMXM (1n Iavouapiou 2004) xpnoiponoin®nke n €Eaipeon Tou AMXM 1 kar dev
€@apuoOOTNKE avadpopika n HEBodog TnG €Eayopdc. >Ta nAdiola Tng napandvw eEaipeong, n ETaipeia
dev enavunoAOyIoe TO KOOTOG KTRONG Twv BuyaTpik®V Mnou €ixav anoktnBei npiv and Tnv nuepopnvia
MeTaBaong ota AMXM, ouTe Tnv €UAoyn a&ia Twv anokTNOEVTWV OTOIXEIWV TOU €vEPYNTIKOU Kdl TwV
UMOXPEWOEWV KATa TNV nUepounvia Tng €€ayopdc, ouTe éxel avayvwpiosl unepa&ia (goodwill) oTig
EVOMOINMUEVEG OIKOVOUIKEG KATAOTACEIG TNG OUMGWva We Ta AMXI.

AIETAIPIKEG OuvaAAayécg, undAoina kdl Pn npaygaTtonoin®évrta kEpdn and ouvaAAayeg HETAEU Twv
€TalpeI®V Tou OpiAou anaAeipovTal. OI un Npayparonoindeioeg {nuIEG anaAgi@ovTal eniong, EKTOG €av n
ouvaAlAayn napexel evOeieic anopeiwong Tou WeTaBIBacBevToC oToixeiou evepynTikoU. O1 AOYIOTIKEG
apxEC TWV BuyaTpIK®V €XOUV TpononoinBei, WoTe va gival OHOIOPOPPEG UE AQUTEG MOU £XOUV UIOBETNOEI
ano Tov ‘OpiAo.

>TIG eTaIpIkeG OikovouikéG KaTaoTaoeig TNG EXAE, n OUMUETOXN 0 BUYaTpIKEG TAIpieg anoTigdTal oTnv
a&iag kTAong, peiov Tuxov nNpoBRAewn yia anopeiwon Tng aiag Toug. Evdeieig anoueiwong pnopei va
An®@BoUV and Tnv TpExouoa afia avTioToIXWV ETAIPEI®V, TA MEPIOUCIAKA OTOIXEIQ KAl TA ANoTEAEGUATA
TNG KGO BUYATPIKNG KAl TIC AVAUEVOUEVEG TAMIOKEG POEC and auTr. Ensidn ol BuyaTpIkEG €Taipieg TNG
EXAE 0Oev eival €lonyHEVEG, WOTE vd undpxel €vOelEn Tng TpEXouoadg a&fiag Toug, E&YIVE HEAETN

(nooa o€ XIAIAOEC EUPW EKTOG av avapePeTal dIaPOPETIKA) 16
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anoTignong autwv (and avegapTnToug eKTIMNTEG) oTnv «afia Xpnonc», onwg npoPAEneTar anod To
npoTuno AAN 36. H TeAeuTaia anoTiynon &yive To ®eBpoudpio Tou 2004 kai n Aloiknon Bswpei 0TI dev
undpyouv anokAigeIG avapopika HE TIG OUVONKEG EKTINNONG.

O1 eTaipie¢c Tou Opilou, HE TIC AVTIOTOIXEG dpACTNPIOTNTEG TOUC KAl MOCOOTA GCUMMPETOXNG, Mou
nepIAauBAavovTal oTIG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG (UE TN WEBOSO TNG MARPOUG €vonoinang)
givai:

. . o % AUEC %
ETaipeia Edpa ApacTnpioTnTa ouop pz'ro;(];];q opi Aoou
Opydvwaon kal unooTnpign Tng
Xpl]l.l("JTIOTI]pIO ABRVa AslToqulaq ayopwv quu')v Kai 100% 100%
ABnvov napaywywv, kabwg kar aAAAwv
XPNHATOMIOTWTIKOV HECWV
. Mapoxn unnpeci®V UNooTRPIENG
Xpnuariotnpiako Oea/kn unokaraoTnuatwv AXE kal 66,10% 99,9%

Kevrpo Ogocalovikng enevOUTWV 0T ©sgoalovikn

Tnv 23-11-06 pe TNV €YKPITIKN anogaacn Tou Ynoupyeiou AvanTtuéng pe apiBuo K2-16134/23-11-06, n
EXAE anoppd@nos He ouyxwveuon TIG eTaipie¢ KAA kal ETEZEM, ondTe o1 dpacTnpioTNTEG TWV
napandavw eTaipioyv HeETa@epbnkav otnv EXAE wg kaBoAikr 51adoxoc.

O1 dpaaTnpIOTNTEG AQUTEG €ival:

a) EkkaBdapion kai d1akavoviopog ouvaAlaywv Tng ayopdg a&iwv Mou CUVANTOVTal O OPYAVWHEVEC
ayopéeg aglwv kal B) EkkaBapion Twv cuvalAaywv oTa napdywyd XpnHaTooiKovouika npoiovTa.

e nepinTwon €Eayopdc JIKAIWUATWY HEIOWNPIac UPICTAPEVNG BuyaTpikng n Olagopd HETAEU TNnG
AoyioTIKNG aiag kal Tou kaTaBAnBEVTOG TIMANATOG €EaY0OPAC TWV WETOXWV HEIOWNQIAg o BuyaTpIkEG
XPEWVETAlI OTa idla KepdaAala TnG ayopdoTplag €raipiag. H apxn autr €@apudoTnKe yia Thv gEayopd
dIkalwUATWV Jelowngiag nou gyive otnv ETEZEN oTig 27/7/2006.

7.3.2. Evoouara Mayia

Akivnra

Ta akivnTa nou avnkouv oTa ndyla oroixeia Tou evepynTikoU aneikovilovTal oTig eUAoyeg agieg Toug,
Heiov TIC cwpEUPEVEG anooBETEIG Kal TV TuXOV anopsiwon Tng agiag Touc.

Noina evowuara lNayia

Ta undAoina ndyila oToixeia Tou evepynTikoU aneikovidovral oOTIC a&ie¢ KTAONG TOUG, MEioV TIG
OWPEUPEVEG ANOOBETCEIC Kal TNV TUXOV dMNOMEIwan TG a&iag Touc.

To kOOTOG KTAONG NepIAAUBAVEl OAEG TIG APeca enippINTEEG dANAVEC Yia TNV ANOKTNGCN TWV CTOIXEIWV.
MeTayeveéaTepeg dandveg kaTaxwpoUvTal o€ eNAU&non TNG AOYIOTIKNG a&iag Twv eVOWPATWV nayiov n
¢ EeXxwpPIOTO NAylo, HOVO KATA TNV €KTacon nou ol dandveg auTéG auEavouv Ta PEANOVTIKA OIKOVOUIKA
OPEAN NOU avapeveTdl va €lopeloouv ano Tn Xpron Tou nayiou OToIXEioU, £POCOV TO KOOTOG TOUG
Mnopei va enipeTpnBei  afidniota. To KOOTOC EMIOKEUMV KAl OUVTNPRAOEWV KATAXWPEEITAl OTa
anoTeAéoparta otav npaypaTtonoioUvTtal. Ta nayia aiag KTnong HiIkpoTepng Twv €1.200 avda Tepdaxio
€EodonolouvTadl EE0OAOKANPOU PECA OTN XPron nou anokTouvTal.

O1 anooBoeic TwV AAAWV OTOIXEIWV Twv evowpatwyv nayiov (nNAnv oikonédwv, Ta onoia Jdev
anooBévovTal) unohoyiovTal ge Tn oTabepn PEBODO KATA TN dIAPKEIA TNG WPEAINNG {wNG TOUC WG €ENG:

ZuvteAeoTAG andooBeong

- Oikbneda

- Kripia

- MnxavoAoyikog €EonAiopog
- AuTokivnTa

- Aoinog €&onAIopog

0%
5%
12%-20%
15%-20%
10%-30%
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H w@éhiyn didpkela {wNG TwV eVOWUATWV nayiwv avaBewpeital neplodikd Kdl 0l OUVTEAEOTEG
anooBécewv avanpooapuolovTal yid TNV TPEXOUOA Kal TIG HEANOVTIKEC XPNOEIC, av €ival onuavTika
JIAOPETIKEG ano TIC EKTIUACEIC Mou nponynénkav. 'OTav ol AoyIOTIKEG afieg TWV EVOOUATWV
akivnTonoINoewv uneppaivouv Tnv avakTnoiyn aia Toug, n diagopd (anopsiwon) Kataxwpeital wg
£€€000 oTa anoTeAéopara.

7.3.3. Acwmpara nayia

>Ta duAa oTtoixeia Tou evepynTikoU nepiAappBavovTal ddeieg AoyIOWIKOU, MOU anoTIHWVTAl 0To KOOTOG
KTrong, Heiov TIG anooBeoelg. Movo Ta onpavTikng a&iag duAa oToixeia kataxwpolvTal ota nayia. Ol
anooBéoeic dlevepyouvTadl PE Tn oTaBepr YEBODO, KATA TN dIdpKeEId TNG WPEAINNG WNG TwV OTOoIXEIWV
auTwv, nou npounoAoyileTal o€ nepinou 3 £Tn.

7.3.4. Anopcinon ASiag ZToixciov Tou EvepynTikou

Ta oToixeia Tou evepynTikoU NMouU anocBEvovTdl UNOKEIVTAl O EAEYX0 anopeiwong TnG aiag Toug, oTav
undpyouv evdei&eig 0TI ol AoyloTikn agia Toug dev Ba avakTnBei. H avakTioiun a&ia sival To peyaAlTepo
noo6 HWETAEU TNG Kabapng TIMNG NwAnong (TIUR NWANONG HEIWUEVN KATA Ta €£0da NwANONG) Kal TNnG
a&iag xpnong (onwg unoAoyiZeTar and TiG kKaBApEG TAUIAKEG poEG). H ¢nuia Adyw peiwong Tng a&iag Twv
OTOIXEIWV TOU evepynTikoU avayvwpileTal 6Tav n AoyIoTikn aia Twv oToiXxsiwv autwv (f Tng Movadag
Anuioupyiag Tapelakwy Powv) gival yeyaAuTepn and To avakThioiho nocd Toug.

7.3.5. XpnHAaToOOIKOVOMIKG HECA

Ol XpNMATOOIKOVOWIKEC aMAITACEIC Kal Ol XPNMATOOIKOVOUIKEC UMOXPEWCEIC OTOV  1I00AOYIOHO
nepiAapyBavouv Ta diabEaipa, Ta Xpedypada, TIG AOINEG anaiTrnoeIG, TIC CUUHETOXEG, TIC BpaXunpOBeoueg
Kal HaKPOMpPOBETHEG UNOXPEWTEIG.

Ta xpnuUaToolikovouika pEéoa napouaialovTal WG anaiThOEI, UMOXPEWOEIC I OTOIXEid TNG Kabapng
B£0ewg, BAoel TNG ouoiac Kal TOU MNEPIEXOHEVOU TWV OXETIKWV CUPBACEWY aAno TIG OMOIEC anoppEouV.
Tokol, pepiopata, kEPdN R {nuieg nou npokUMTOUV anod Td XPNMATOOIKOVOUIKA Mpoidvra nou
xapakTtnpifovral w¢ anaitThoeIg 1 UNOXPEWCEIC, AoyloTikonoloUvTadl wg £€o0oda ) €€oda avtioToixa. H
dlavoun HeEPIOPATWY OTOUG METOXOUG AoylioTikonoleitar an’ euBegiag otnv kabapn ©¢on. Ta
XPNHATOOIKOVOUIKA MEéoa cupwneilovTal otav n ETaipeia, oUp@wva Pe To VOO, €XEl VOMIKA TO
diIkaiwpa autd kal npoTiBeTal va Ta cupywneiosl os kabapry Baon (MeTa&l Toug) | va AvakTnoel To
MePIOUCIaKO OTOIXEIO KAl VA CUMWNQITEI TAUTOXPOVWG TAV UMOXPEWON.

Ta xpedypapa (AAM 32 & 39) cival £yypapa (TiTAol) Ta onoid evoOwWUAT®VOUV dIKAiwUd O OpICHEVO
nepiouaiakd oToixeio duvapevo va anoTiunBei oe xprua. O1 TiTAoI €ival €iTe oVONAOTIKOI EITE av@VUOL.
Ta KuploTepa €idn Xpeoypa®wv eival ol PETOXEG, Ol OMOAOYIEG, Ta opoAoya (KpaTikd, Tpanelika n
€TAIpIKd), Ta €vToka ypduudaTia, Ta ayoiBaia kepdaiaia kKA.

Ol ayopeég kdl ol NWANCEIG XPNHATOOIKOVOUIKWV HECWV avayvwpifovrtal Tnv nuepopnvia Tng
guvaAAayng, nou €ival n nuepopnvia nou deopeUeTal 0 OUIAOC VA ayOpdaeEl ] vd NMOUANCEl TO PJECO.

'OAa Ta XpNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA KAl UNOXPEWOEIG KATAXwPoUVTal apxIka oTo KOOTOoC,
nou eival n npaypaTikr a&ia Tou doBevTog avraAAdyuaTog (yia neplouciakd oToixeia) f Tou AnpBEvToC
avTaAAdyuaTtog (av NPOKEITAl yia UNOXPEWUTEIG). [a TV kaTnyopia «guAoyn a&ia HECW AnOTEAECUATWV>»
Ta apeoa £50da eniBaplvouv Ta anoTeAéopaTa Tng Xpnone.

Ma Tov ‘'OpiAo EXAE, Ta xpedypaga Xapaktnpifovral wg TiTAol oTnv gUAoyn a&ia HECw ANOTEAECUATWY,
dnAadn BeswpeiTal 0TI ayopdobnkav kal diatnpolvTdl PHE OKOMO Tn PEUCTONOINGI TOUG O BPaxuxpovio
3140TNUa yia TNV dnokopion KEPJouc.

SUVEN®C, evTacoovTal oTnv kKatnyopia Tou AAM 39 «XpnUATOOIKOVOUIKA OTOIXEIa anoTIHWHEVA OTNV
eUAoyn afia Toug YEOW TNC KATAOTAONG AMOTEAEOUATWY XPNONG» Kal n danoTignon Toug yiveral otnv
euAoyn a&ia Toug, evw Ta €& anoTignong KEPON 1 (NMIEG CUuMNEPIAQUBAVOVTAl OTO AMNOTEAECHA TNG
nepiodou.

O1 eUAoyeg afiec TWV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou eival dianpaypaTeloiya o€
XPNHATIOTNPIAKEG ayopeg npoadiopiovral and TIG TPEXOUOEG TIMEG nATnong. Ta Ta  pn
dlanpaypaTteuoipga oToixeia, ol eUAoyeg a&iec npoadiopifovTal HE TN XPNON TEXVIK®V AnoTignong, onwg,
avaAuon npoocpATwV CUVAAAQYWV CUYKPIOIHWV OToIXEiwv nou dianpayuaTtelovtal kKai npogEopAnon
TAMEIAKWV POWV.
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7.3.6. NOINEG HAKPONPOOECHEG ANAITHOEIG

O1 AoINéC MaKPOMNPOBECHUEG aNAITAOEIS NEPIANAUBAVOUV  €YYUNOEIC MICOWHUATWY, EYYUNOEIG MNpPOG
opyaviopoUg kolvilg w@éAleiag (OTE, AEH kAn.) kai Aoind nood pakponpdBeoung OIdpKelag, O€
nepinTwon O nou Ta nocod eival onuavTika yiverar npogEdgAnon auTwv ce napoloa aia yia Td
€nopeva xpovia nou avapeveral va sionpaxbouv.

Eniong, oto kovdUAI auTd nepiAapBaveral n ocuppeToxn (Hepida) Tou Opilou oTo Enikoupikd KepdaAaio
EkkaBdapiong ZuvaAlaywv To anairtoUpevo UWoG Tou onoiou npoadlopileTal ava Tpignvo We Baon Tnv
a€ia Twv cuvaAlAaywv Tou nponyoUpevou Kal n dia@opd kaTaBdAAeTal r enioTpépeTal. Aev anaiTeital
npogEOPANON TNG a&iag TnG Nepidag auTng.

7.3.7. Napaywya XpnHATonioTwTIKA HEoA

O 'OpIAoG EXAE, HOAOVOTI €ival 0 @op£ag TNG Aayopdcg TwV Napdywywyv XpNHATOOIKOVOUIK®V MPOoiovVTwV
Kal €ival 0 KaToxoG TwV cuoTnuaTwy (OASHE, SAT) pyéow Twv onoiwv dievepyoUvTal ol cuvaAAayEg oTa
napaywya npoiovta, dev xpnoldonolsi yia idio Aoyaplacpo TETola npoiovra. H EXAE, n onoia eival
KEVTPIKOG avTIoUPBaAAOPevog kal Jlevepyel Tnv e€kkabapion yia kabe ouvaAiayrn ¢ KaboAikog
d1adoxocg TnGg ETEZEM, dgv AoyIOTIKOMNOIEI TIC CUVAAAQYEG QUTEG.

To nepiBwplo acPpAAiong nou kaTtaBAAAeTal o€ Aoyadplaopd nMou avihKel oToug NeVOUTEG, TOU OMoiou N
diaxeipion yiveral ano 1o Mélog kai deopeletal unép EXAE (wg kaBoAikou diaddyxou Tng ETEZEM), dev
KATaxwpeiTal oTIG OIKOVOMIKEG KaTaoTaoelc. O1 dla@opwVv TUNWV €yYUROEIC Nou AapBavouv n EXAE (wg
kaBoAikny 31adoxog Tng ETEZEM) kar To XA and Ta MEAN Toug, yia TNV anodokTnon kai 8iaTthnpnon Tng
1310TNTAG TOUC OTIC ayopEg AZImv kal Napaywywv dev AoyioTikonoloUvTal.

7.3.8. EMNOPIKEG ANAITAOEIG

O! anaITnoeIg anod NeAATEG €ival BpaxunpoBeoues anaiTnoeI (EI0NPAKTEEG O NEPiodO WIKPOTEPN TWV 12
HNVOV and Tnv nUeEpounvia Kataxwpnong) kal kataxwpouvTal oTtnv gUAoyn afia Toug, evw O
nepinTwon kabuoTépnong sionpa&ng kai £vosiEng anopeinwong TNG anaitnong unoAoyiletal npoBAswn yia
Meiwon Tng afiag Toug. TNV MepinTwon auTr), N anaitnon anoTiHdTal OTO AVAKTACIYO Mood auTng,
dnAadn otnv napouoa aia Twv PEAAOVTIK@OV poWV NMou ekTigaral 6T 8a sionpaxbouv.

H oxeTikn {nuia peTagpepeTal ansubeiag oTa anoteAéopara Xpnong.

7.3.9. Tapsiaka 31a0£0ipda Kal 1I003UvVapa TAHEIAK®V S1a0eCijwy

Ta diaBgoipa kal 1IcodUvapa diabsoipwyv anoteAouvTal and PeTpNTa otnv Tpanela kai oTo TAWEIo, KABWG
Kal BpaxunpoBeopec enevOUOEIC UWPNANG PEUCTOTATAG, ONWG Ol TPANE(IKEC KATABEDEIG, YE DIAPKEIQ £WG
TPEIG NNVEC and TNV nUEPoMNvVia Evapéng auTwv.

7.3.10. MeTOXIKO KEPAAAIO

InuavTika €goda nou npaypartonoloUvTal yid Tnv €kdoan METOXWV eP@avilovTdl O€ MEIWON TOou
npoiovTog TNG €kdoong, oTn dia@opd unEp To ApTIo.

7.3.11. dopoloyia eicodnuarog & avaBaAAopevog popog

H eniBdpuvon TnG Nepiodou PeE POpPo €I00dNNATOC NEPIAAUPBAVEI TPEXOVTEG KAl avaBaAAOUEVOUG POPOUC,
dNAadn @opoug 1 POoPOAOYIKEG EAAPPUVOEIG MOU OXETICOVTAI HE OIKOVOUIKA OMEAN MOU NpoékuWav KaTd
TNV Tpéxouoa nepiodo, aAAd &xouv Ndn kataloyioTei 11 Ba kataloyloToUv and TIC POPOAOYIKEG APXESG OE
31aPOpPETIKEG NEPIODOUG.

Ol UNOXPEWOEIG I ANdITAOEIC ano POpo £100dNUATOG Nou eu@avifovral aTov IcoAoyiopd nepiAappfdavouv
TIC BpaxunpOBECHEC UNOXPEWOTEIG I KAl ANdITAOEIG NPOG TIC POPOAOYIKEC ApXEG Mou OXeTIlovTal JE TOUG
NANPWTEOUC (POPOUC £Mi TOU (POPOAOYNTEOU €I00OAKATOC TNG MEPIODOU KaAl TOUC TUuXOV MpOCOETOUG
@OPOUG €1000NATOC NMOU apopoUV NMPonyoUHEVEG XPOEIC.

O1 TpEXoVTEG POpOI unoAoyifovTal CUPPWVA HE TOUG POPOAOYIKOUC OUVTEAEDTEG KAl TOUC (POPOAOYIKOUG

VOUOUG nou 1oxUouv KaTtd TIG OIaxXeIpIOTIKEG NePIGOOUGC Mou agopouv, €ni TWV avTioTOIXWV
popoAoynTewv Kepdwv. 'OANeG oI aAAayEg oTa BpaxunpoBeopa PopoAoyikd OTOIXEId TOU EVEPYNTIKOU N
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TIG UNOXPEWOEIG avayvwpilovTal oav HEPOG TWV (POPOAOYIKWV €E0DWV OTNV KATAOTAON ANOTEAECUATWV
Xpnone.

O avaBaAAopevog pOpog €1003NHaTog unoAoyiletal ge Tn WEBodo TnG unoxpewaong (liability method),
BAocel TwV NPoowWpPIVEOV dIa@OP®V Ol 0noieg NPoKUNTOUV METAEU TNG AOYIOTIKNAG a&iag Twv NEPIOUCIAKWV
OTOIXEIWV KAl TWV UMNOXPEWOEWV nou neplAapBdavovral oTig OIKOVOUIKEG KaTaoTdaoelg Kal Tng
@OpOoAOYIKNG aiag nou anodideTal ge auTd cUP@WVA PE TN POPOAOYIKN vopobeaia.

MNa Tov Npoadiopioud TNG avaBaAAopevng gopoloyiag €1G0dUaATOC XpnaolhonolouvTal ol pOpPOAOYIKOI
OUVTEAEDTEG Nou €XoUV TeBEI O 1I0XU ) 0UCIAOTIKA I0XUOUV HEXPI TNV NUEponvia Tou IooAoyiguou.

O 'OuiIAoG avayvwpilel avaBaAAOPeVEC (POPOAOYIKEC aAnaAITAOeEIC OTav e€ival nieavov Ta HeAAOVTIKA
(popoloynTea kEPSN va gival ENAPKN yid TOV CUPWNQIOHO TWV NPOowpIVOV d1apoprv.

Snuelwveral o1l dev avayvwpiletal avaBalAOPEVOG POPOG €100dNAKATOC YIa TIC NPOCWPIVEG dIAPOPEG
nou npokUnTouv and enevOUCEIC O BUYATPIKEG ETAIPEIEG, apoU gival MBavo ol NPoowWPIVEG dIaPoPEG va
KN MnopoUv va avaoTpa®oUv oTo NPoBAEnTO PEAAOV.

O1 nepioodTepeg aAAayeg oTIG avaBalAONEVEG (POPOAOYIKEG ANAITACEIG I UNOXPEWOEIG avayvwpilovTal
WG MEPOC TWV (POPOAOYIKWV €EODdWV OTNV KATACTAON AMNOTEAECOUATWV XProng. Movo oTav PETABOAEG
TWV OTOIXEiWV TOU &evepynTikoU 1] UMOXPEWOEWY, MNOU ennpedalouv TIC MNPOCWPIVEG dIaPOpPES,
avayvwpifovTal ansuBeiag oTa idia kepdaAaia Tou Opidou (ONWG N €NAvekTiunon TnG agiag Tng akivnTng
neplouciacg), n avrioTtoixn aAAayr oTIC avdBaAAOUEVEG (POPOAOYIKEC daANAITACEIC ) UMOXPEWOEIC
ey@avileTal £vavTi Tou OXETIKOU Aoyaplaopou Tng kabaprg B€ongc.

7.3.12. Mapoxég oTo NPOCWMNIKO

Tpéxouoeg napoyxeg: O TPEXOUTEG NAPOXES NPOG Toug epyalopévoucg (eKTOG anod nNapoxEG ANENG Tng
£pPYACIAKNG OXEONG) O XpAMa Kal o€ €ido¢ avayvwpilovtal wg £€€0do aTn Xpron nou kataBdAAovTal.

Tuxov aveEdpANTO Noad KaTtd TNV NUEPONNVia GUVTAENG TWV OIKOVOUIK®MV KATAOTAOEWV KATAXWPEITAI
WC UMNOXPEWON, EVW O MEPINTWON MOU TO Mogo nou Adn kataBAndnke unepBaivel To Nocd TwV
napoxwv, o '‘OpIAoC avayvwpilel To unepBAAAov Moo WG OTOIXEIO Tou evepynTikoU (nponAnpwOev
£€€000) HOVO KATA TNV £KTACN Mou N nponAnpwiurf 6a odnynoel o Peiwan HEANOVTIKOV NANPWH®OV ) OE
€NIOTPOP).

Mapoxéc pera Tnv £€§0do ano Tnv unnpeoia: Ol NApoxéC MeTd Tnv €€odo and Tnv unnpecia
nepiAauBavouv, TOOO NPOYPAUHATA KABOPIOHEVWV EI0QPOPWY, 000 Kal npdypdupa KabopioHEVWV
napoxwv.

lMpoypauua kaBopICHEV®V EICPOPDV

Me Bdon To NpOypauNa KAaBOpPICHEVWY EI0POPWY, N UNOXPEWCN TNC nixeipnong (vouikn) nepiopileTal
OTO NOCO NOU £XEl CUMPWVNOEI va CUuVeEIoPEPEl oToV Popea (aoPaAioTikd Tapeio) nou diaxelpileTal TG
€I0QOPEG Kal XOpnyei TIG NapoxEG (CUVTAEEIC, 1aTPOMAPUAKEUTIKN NeEPIOaAywn, KTA).

To OedOUAEUMEVO KOOTOC TWV MPOYPAUHATWV KABOPIOUEVWY EI0QOPMV KATAXWPEITAl WG £€E000 OTNV
nepiodo nou agopa.

lMpoypauua kaBopICHEV®V NApoxX®V

To npdypappa Kabopiopévwy napoxwv Tou Opilou a@opd oTn VOUIKA UMOXPEWOT TOU yia KAaTaBoAn
OTO MPOCWNIKO £panag anolnuiwong Kata Tnv nUepounvia e£6dou kabe epyalopevou anod TNV unnpeoia
AOYw ouvTa&iodoTnong.

H unoxpéwaon nou kaTaxwpeital oTov 100A0oYICUO yia To Mpoypappa auTto eival n napouoa a&ia Tng
O£0HEUONG VIa TNV KaBoploueEvn napoxr, avaioya HUe To OeO0UAEUNEVO dikaiwpa Twv epyalodévmV Kdal
0€ OXE0N ME TN XPOVIKN OTIYHN Nou avauéveTal va kataBAnBei n napoxr auth.

H d¢opeuon TNG kaBopiopévng Napoxng unoAoyileTal eTNCiwG and aveEApTnTo avaloyioTr HE ThV XpHon
TNG MeBOdoU TNG npoBeBAnuEVNC MIOTWTIKAG Movadog (projected unit credit method). Ma Tnv
NpPogEOPANCN XPNOILOMNOIEITAl TO ENITOKIO TWV PAKPONPOBECU®WY OHOAOYWV ToUu EAANVIKoU Anpogaiou.

O OMIAOG avayvwpIioe TO GUVOAO TWV avaloyloTIKwV KEPOWV N {NUI®V KATA TNV NUEPOMNVia PHeTABaonc,
Kal okoneUel va akoAouBnael Tnyv idia TAKTIKA avayvwpiong auTwVv Kal OTIC ENOPEVEG XPNOEIG (onueiwon
7.8., 0gA.29).
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Aikaiduara Ayopdac Meroxwv ano lNMpoowniko

O 'OHINOG £xel 0g 10XU NpoypdupaTa JIKAIWHATWY ayopdc METOXWV YIA CUYKEKPIMEVA OTEAEXN. MEow
TV JIKAIWPATWV aQUTOV €vad PEPOG TwV apoIBwv diakavovileTal e YETOXEG N dIKAIWUATA €Mi PHETOXWV
TnG EXAE. To KOOTOG TwV &v AOyw ouvaAlAaywv opileTal w¢ n €UAoyn a&ia Twv PETOX®WV KATA TNV
nUEPoONNVia €ykpiong TWV NpoypappaTtwyv and tn Aioiknon.

H eUAoyn a&ia npoodiopileTal PEOW €VOG MOVTEAOU daMOTIMNONG Mou €v3EikvUTAl O AVTIOTOIXEC
NEPINTWOEIC. TO KOOTOG TWV NPOYPAUHATWY JIKAIWHATWV ayopdg METOXWV avayvwpiletal otn didpkeia
TNG nePIOGdoU KATA Tnv onoia IkavonoloUvTal oTadiakd ol npoUnoBEceig doknong TwV OXETIKWV
JIKAIWPATWY, N onoia Kal ANyel KaTtda TNV nUEpoOUNVia nou Ta oTeAEXN MOU CUHMPETEXOUV OTO MpOypauua
KATOXUPWVOUV Ta SIKAIWHUATA TOUG yia TNV andAnwn/ e€ayopd Twv PeTOX®V (NUEPOMNVia kaToxUpwaong
dikaliwpaTwv). MNa dikaiwpaTa Ta onoia TEAIKA Ogv KaToxupwvovTal dev avayvwpileTal oXeTIKn danavn,
€KTOG and JdIKaiwNATa TwV OMoiwv N kKatoxUpwon e€aptdartal andé TNV 1KAvoMnoinon OUYKEKPIMEVWV
€EWTEPIKWV NMAPANETPWV AYopdac. AuTA Ta OIKAIWPATA TEKHPAIPETAl OTI KATOXUPWVOVTAl OTav OAEC ol
npolnoBéoeic anddoong €xouv Ikavonoindei, aveEapTnTa anod TNV EKNANPWON TWV EEWTEPIKWV
napapeéTpwyv ayopdg.

J€ nepinTwon akUpwong KANolwv NpoypaupdaTwy auTd Aoyidovtal oav va €ixav KatoxupwBei kata tnv
nUepounvia TnG akUPwaONG Kai Ta Wn €I0€TI AvayvwpIoUEVa OXETIKA €50da avayvwpifovTal auecwe oTa
anoTeAECUATA €IG VEO. 2TNV MNEPINTWAON Mou €va NpOypapud Nou akup®VveTal avTikadioraral and veo
npoypapua avTtigeTwnileTal cav Tpomnonoinaon Tou akupwBEVTog NpoypAanaToc.

A€OOPEVOU OTI TO OUVOAIKO KOOTOG TWV €V AOYW MPOYPAUHATWV dev €ival onuavTikd o OXEon KE Ta
MEYEBN TWV OIKOVOUIK®WV KATACOTACEwY, O ‘OMIAOG napaBerel POVO TIC ONMAVTIKEG aAnod  TIG
YVWOTONOoINCEIG Nou anaiTouvTal Bacel Tou AMXMN 2 «MANpwHEG BACIOUEVEG OE HETOXEGS.

7.3.13. Enixopnynoeig

Ol KPATIKEG E€NIXOPNYNOEIG dev KATaXwpoUvTal OTIG OIKOVOMIKEG KATaoTdacelg Tou Opilou, napd povo
oTav undapxel Tekpaipopevn BePaiotTnTa oOTI:

a) n enixeipnon £xel CUPPOPPWOEI N NPOKEITAl va GUUHOPPWBOEI e TOUG OPOUG TNG ENIXOPNYNONG, Kal
B) TO Nood Tng enixoprnynong 8a siocnpaxoei.

KataxwpouvTtal ortnv e€UAoyn a&ia Tou AngOEvTog avrtaAAdypaTtog kail avayvwpilovral Pe Tpono
OUOTNUATIKO oTa £00da, We BAon Tnv apxn TOU CUCXETIOMOU TwV EMNIXOPNYNOEWV KWE TA avTioToixa
kOOTN Ta onoia Kai enixopnyouv.

O! enixopnynoeic nou apopoUv nayia oToiXeia Tou evepynTikoU nepIAaPBavovTal oTIG HAKPONPOBETHES
UMOXPEWOEIC WG €0000 EMOHUEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTikad ota €ooda katd Tn
diapkela TNG WPEAIUNG {wAG TOU €MNIXOPNYOUEVOU Nayiou OTOIXEIOU TOU evePyYNTIKOU.

7.3.14. MpoBAéyeig
MpoBAEWeIc avayvwpilovTal, CUNPVA KE TIG anaiThoeig Tou AAM 37, oTav:

e 0 'OpINoG €xel pia napouaa deopeucn (VOUIKNA N TEKHAIPOPEVN) WG ANOTEAECHA YEYOVOTOG TOU
napeAbovTog,

e niBavoloyeital 0TI Ba anaitnBei ekpor] NOPWV MOU EVOWHATWVOUV OIKOVOMIKA OPEAN yid TO
dlakavovioud Tng OECPEUONG, Kdal

e cival duvaTo va ekTiuNBei a&idnioTa To Nood TG dECPEUONG.

O1 npoBAtéweig enave€eralovTal KATA TNV NUEPOMNViA OUVTAENG TWV OIKOVOUIK®WV KATACTACEWV Kal
npooapuolovTal €701 WOTE va Aneikovifouv TIG KAAUTEPEG dUVATEG EKTIUNOEIG KAl, TNV MEPINTWON Mou
KpiveTal avaykaio, npoggo@AolvTal e Baon £va npo-@eopou NPoeEoPANTIKO ENITOKIO.

O1 evdeXOPEVEG UNOXPEWOEIC OV avayvwpilovTdl OTIC OIKOVOMIKEG KATAOTACEIC, dAAA yvwaTonolouvTal,
€KTOG Kal av n méavoTnTa yia €kpon NOPwV Mou EVOWHATWVOUV OIKOVOMIKG OQEAN eival eAaxiorn. Ol
evOEXOUEVEG anaitnoeig dev avayvwpilovTdl OTIC OIKOVOMIKEG KATAOTACEIG, AAAd yvwaoTonoloUvTal
€QOOOV N €10PON OIKOVOMIKOU OpeAOUG gival mibavn.
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7.3.15. Avayvmpion Ecodwv

Ta €00da AoyilovTal povov 6Tav nibavoAoyeital 0TI Ta OIKOVOUIKA OPEAN MOU CUVOEOVTAl JE TN OXETIKN
ouvaAAayr 6a eiopelioouv OTNV €NIXEipNON, NIO CUYKEKPIPEVA:

'Ecoda ano ayopd psroxwv (Aianpayuarsuon, Ekka@dapion & Aiakavoviouog)

Ta £€00da and ayopd METOXWV avayvwpilovTal Kata To XpOvo OAOKANPwWONG TNG CUuvaAAayng Kai Tn
OXETIKM JIEVEPYEIA TNC EKKABAPIONG TNC OTO XpnUaATIOTHPIO.

'Ecoda ano ayopd napayowywv

Ta €0oda anod ayopd nNapaywywv avayvwpifovral katd To Xpovo OAOKANPwWONG TnG ekkaddapiong Tng
guvaAAayng aTo XpnuaTioTnplo ABnvwv, JEow TNG EXAE (wg kaBoAikn diddoxog Tng ETEZEM).

'Ecoda ano MéAn (dikaiouara)

'‘Ecoda and Tn dianpaypdTteucn kKal ekkaddapion TwvV ocuvaAlaywv avayvwpilovral Kata To XpOvo
OAOKANPWONG TNG ouvaAAayng oto XpnuartioTrplo kal ionpa&ng and Ta MEAN Tng ayopac Afiov kal
MNapaywywv. Ta £€000a NPOICIPATTOVTAI, EVM TO AVTIOTOIXO TIHOAOYIO €kdideTal ava dekaneveruepo.
'Ecoda ano €IonyuUEVEG ETAIPIEG

Ta £ooda nou ava@épovral O CUVOPOMEG, €pAnaf OIKAI®UATA, €I0AYWYEC ETAIPEIWV, QAUENOEIG
METOXIKOU KEQAAQioU Kdl UMnpeoieg ouoTnuaTtog EPMH, kataxwpouvTdl KATtd To XpOVOo £kd00NG Twv
avTioTolXWV TIHOAOYiWV 0€ ouvduacopd HE TO XPOVO OAOKANPWONG TNG NPOooPEPONEVNG unnpeaiag. Ol
OUVOpPOMEG NpokaTaBaAAovTal.

‘Ecoda and napoxeic nAnpo@opnong (Vendors)

Ta €o0oda and Tnv nnyn auTtn kataxwpouvTdl JE BACN TO XPOVO OAOKANPWONG TNG NMPOC@PEPOUEVNG
unnpeoiag, Je TNV Npolnobean OTI N OXETIKN anaitnon sival BERain kar avakTAaoiun.

Ynnpeoisg TexvoAoyikng unootnpi&ng

Ta €00da anod unnpeoieg TEXVOAOYIKAG UNOOTAPIENG KaTaxwpouvTal Je BAaon To XpOvo OAOKARPWONG TNG
NPOOPEPOUEVNC UNNpPeciag, U TNV NpoundBeon OTI N OXETIKA anaitnon sival BEBain Kalr avakTAoiun.
NOINEG UNNPECIEG

Ta €00da and Aoinég unnpecieg kataxwpouvTal Ye BAon To XpOvo OAOKARPWONG TNG NPOTPEPOUEVNG
unnpeoiag, ME Tnv nNpoUndBeon OTI Ta OIKOVOMIKA O@EAN nou ouvdéovTal PE Tn ouvaAAiayn 6a
€l0peUOOUV TNV ENIXEipnon.

Tokoi

Ta €00da ano ToOkouc avayvwpifovral oUPPwva HE TNV dpxn TwV OedOUAEUPEVWV €00dWV
(AapBavovTag unown TNV NPAyparikn anodoon Tou NEPIOUTIAKOU OTOIXEIOU).

Mepiouara

Ta éooda and pepiopata avayvwpifovralr OTav opioTikonolsital To Jdikaiwpa eionpa&ng and Toug
METOXOUG, dnAadr PETA TNV £yKpPION Toug anod Tn Mevikn SuvéAeuan.

7.3.16. AIQVOMN HEPICHATOV

H diavoun HEPIOUATWV OTOUC METOXOUC TNG EXAE avayvwpileTal WG UMNOXPEWON OTIC EVOMOINUEVEG
OIKOVOWMIKEG KATACTAOEIG TNV NUEPOMNVia KaTtd Tnv onoia n diavoun gykpivetal and Tn Fevikn Zuveleuaon
TWV PETOXWV (onueiwon 7.24. oeA. 47).

7.3.17. N£a AoyioTikG npoTuna Kail eppnveieg Tng AEEXN

MExpI TNV NUEPOMNVIA £YKPIONG TWV OIKOVOMIK®WV KATAOTAOEWY, £XOUV €kdoBei véa AMXM, diepunveieg
Kdl TPOMOMOINCEIG UPICTANEVWY NMPOTUNWV Kdl, Ta ornoia €ival UNoXpPEWTIKA YIa AOYICTIKEG XPrOEIG Nou
Eekivouv TNV 1n Iavouapiou 2007 n peTayeveaTepa. H ekTignon Tng Aloiknong Tou Opilou kal Tng
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ETaipiag oxeTikd pe TNV €nidpacn and TNV €QApUOyn AUTOV TV VEWV MPOTUNWV Kal JIEPUNVEILV
napaTiBeTal NapakaTw:

AlXI 7, XpnuaTooikovouika HEoa: 'V@WOTOMOINOEIG Kal CUMNANP®WHATIK Npoocapuoyn oTo
AAn 1, Napouoiaon Towv Oikovouik®wv KataoTtaoewv -MvwoTtonoinoesic KepaAaiou (spapuoleral
yla €THOIEG AOYIOTIKEG NEPIODOUG NOU EEKIVOUV KATA N WeTd Tnv 1 Iavouapiou 2007)

To AMXM 7 anaiTei NeEPAITEPW YVWOTOMNOINCEIG avaPopIKA PE TA XPNHATOOIKOVOUIKA PEOA WE okond TN
BeATiwon TNG mapexOpevnG NANPO@POPNONG KAl CUYKEKPIYEVA ANAITEl TN YVWOTOMOINGN MOIOTIKWV Kal
NOGOTIKWV MANPOPOPIWV OXETIKA HE TNV €kBeON Ot KIVOUVOUG NPOEPXOUEVOUG and XPNHATOOIKOVOUIKA
MEoa. EIdIkOoTeEpa, npokabopilel eAAXIOTEG ANAITOUPEVEG YVWOTOMOINCEIC O OXECN ME TOV MIOCTWTIKO
Kivduvo, Tov Kivduvo peuaToTNTag Kal Tov Kivduvo ayopdc (eniBAAAel Tnv avaiuon sualobnoiag oXeTIKA
ME TOov KivOuvo ayopdcg). To AMXMN 7 avTmikaBiotd 1o AAMN 30 (MvwoTonoinoeig oTIG OIKOVOMIKEG
KataoTtdoeig Tpanelwv Kal XpnuaTtonioTwTIKOV IdpupdaTtwy) Kal TIC andiThoEIG YVWOTOMNOINOEWY TOU
AAM 32, (XpnuaTooikovopikG Méeoa: MvwoTtonoinosig kalr Mapouciaon). 'Exel epappoyr o OAEG TIC
€TAIPIEG MOU CUVTACCOUV OIKOVOMIKEG KATAOTACEIG CUMpVa Pe Ta AMXI.

H oxeTikr) npocapuoyr Tou AAM 1 apopd O€ yVWOTOMOINOEIG OXETIKA PE TO UWOC TwV KEPaAAdiwv piag
€NIXeipnonNg Kabwg Kai yia Tov TPOMo nou Yyiveral n diaxeipion autwv. H ETaipeia akdpa €€etdlel Tnv
enidpaacn Tou AMXIM 7 kal Tng npooapuoyng Tou AAM 1 oTic Oikovouikeég KataoTdoeig Tou Opilou.

AlXI 8, Asitoupyikoi Touegic (epapuoleTal yid £TNOIEG AOYIOTIKEC NMEPIODOUC MOU EEKIVOUV KATA N
MeTa Tnv 1 Iavouapiou 2009)

To AMNXMN 8 avtikaBiorda To AAM 14 Oikovouikec MMAnpopopie¢ kaTtd Touga Kal UIOBETEI Hia OI0IKNTIKN
NPOCEYYION avagopika HE TIG OIKOVOMIKEG NANPoQopieg nou divovTal KaTtd Topéa. H nAnpo@opnon nou
Ba napéxetal Ba eival auTr nou xpnaolydonolsi n d10iknon €0WTEPIKA yia TNV a&loAdynon Tng anodoong
TOV AEITOUPYIK®OV TOMEWV Kal TNV KATAVOUN NOPWV OE aAUuTOUG TOUG TOMEIG. AuTh n nAnpogopnon
Mnopei va e€ival dlapopeTikn and autl nou napoudialeTal oTov I00AOYIOWO Kal KATaoTaon
anoTeAsoPdTWV Kal ol €Taipiec Ba npenel va dWooUV €NEENYNOTEIC KAl CUPQPWVIEC ava@opika HE TIG &V
AOYw di1apopég.

O 'OpiAog eival otn diadikaoia ekTiPNonNG TnG €nidpaong autoU Tou MpoTUMOU OTIC OIKOVOUIKEG TOU
kataoTdoeic. To AMNXMN 8 dev €xel akoun uloBeTnBei and Tnv EE.

Aiepunveia 7, E@apuoyn TnG npooEyyionG avapgoppwonsg tou AAI 29- OIKOVOUIKEG
KAaTaoTdaoei§ o unePnAnO@wpIoTIKEG OIKOVOUIEG (€PapUOleTal yia ETACIEG AOYIOTIKEC NEPIODOUC NoU
EekivoUv kaTtda f Yetd Tnv 1 MapTtiou 2006)

H Algpunveia 7 anaitei onw¢ otnv nepiodo katd Tnv onoia Mia eraipia dianmioT®VeEl TV UNApén
UnNePNANBWPICHOU OTNV OIKOVOMIa TOU VOUIOHATOG AEIToupyiag TnG, Xwpig va unnp&e unepnAndwpiopog
TNV nponyoupevn nepiodo, va e@apuodlel TIG analTnoeig Tou AAMN 29 gav va NTav navroTe olkovouia o€
KaTtaoTaon unepnAnbwpiopou.

H Aigpunveia 7 dev €xel epapuoyr atov ‘OpiAo.

Aigpunveia 8, Medio spapuoyng AMNXM 2 (spapuoletal yia €TnOIEC AOYIOTIKEC NePIGdOUC Mou
EekivolUv KaTtda f YeTa Tnv 1 Maiou 2006)

H Aiepunveia 8 disukpiviCel o611 To AMXM 2 [lapoxec nou e&aptwvrtai and Tnv a&ia Twv HETOXWV
epappoleTal oe ouvaAAayEG OTIG OMOIEG WIa €TAIpia NAPAXWPEI CUUHETOXIKOUG TITAOUG 1 avalauBavel
TNV unoxp€éwaon va PetaBiBdoesl yeTpnTd 1 GAAa neplouciaka coToixeia (nou Bacifovral aTnv TIMNA TOV
METOXWV TNG), 6Tav To npoadiopicigo avTaAAayua nou £xel AngBei @aiveral va sival xaunAoTepo ano
Tnv elAoyn afia TWV OUPMETOXIKOV TITAWV MNou napaxwpouvTdl f TwV UMNOXPEWOEWV Mou
avaAaupavovrai.

H Aigpunveia 8 dev €xel epappoyn atov ‘OpiAo.

Aieppnveia 9, ENavekTiunon evowUAaTOUEVOV NApay®wywv (spapuoleTdl yid €TNOIEC AOYIOTIKEC
nepIodoug nou Eekivolv kata r Yeta Tnv 1 Iouviou 2006)

H Aigpunveia 9 anaitei 0nwg pia €Taipia eKTIHA KATA NOCO £€va CUMBOAAIO NEPIEXEl £vVA EVOWHUATWHEVO
napdywyo Kata Tn OTIydn ouvayng Tou oupBoAdiou, NepinTwon KAta Tnv onoia anayopeuel
METAYEVEOTEPN €MNAVEKTIUNON €KTOG €AV UNApXEl METABOAR OTOUG OpPOUC TOUu OupBoAdiou nou
METABAAAOUV 0UGCIACTIKA TIC TAUIAKEC POEG.

H Aigpunveia 9 dev €xel epappoyn atov ‘OpiAo.

AMigpunveia 10, Evdiduson Oikovouikny 'Ek@son kai Anoucgiwon (spapuoletal yid £€TNOIEC
AOYIOTIKEC NePI0dOUG Nou Eekivouv kaTda n heta Tnv 1 NoeuBpiou 2006)
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H Aigpunveia 10 pnopei va €xel enidpacn OTIG 0IKOVOUIKEG KATAOTACEIG, O€ NEPINTWAN NMOU AVAYVWPICTEI
{nuia anopeiwong og evdidpeon nepiodo ava@opikd Pe unepatia r enevdUOEI O CUPMPETOXIKOUG TITAOUG
31aB£0iouUG Npog NWANCN I UN €I0NYHEVOUG GUMHETOXIKOUG TITAOUG Nou TnpoUvTal oTo KOOTOC, KaBwg
auTn n anopeiwon Oev MPnopei va avTiAoyioTEl O €NOMPEVEG €VOIAUEDEG I ETNOIEG OIKOVOUIKEG
KATAOTACEIG.

H Algpunveia 10 dev £xel akoun uloBeTnBei ano Tnv EE.

Aigpunveia 11, AMXM 2 - SuvaAAayég pe ‘Idie¢ Msroxéc kair pera&u sraipiwv 1diou Ouidou
(eapudleTal yia TNOIEG AOYIOTIKEG NEPIODOUC NMou EekivoUv KaTtda f WeTa Tnv 1 MapTiou 2007)

AuTil n Algpunveia anaitei 6nwG ocuvaAAayeg OTIC OMoieg napaxwpeital oe epyalopevo dikaiwpa eni
OUHHETOXIKWV TITAWV, BE®POUVTAl YIa OKOMNOUG AOYIGTIKNG AVTILETWNIONG WG AdUoIBEG nou kabopidovTal
and Tnv afia Tng PeToxNG kal diakavovilovTal Ye GUPPETOXIKOUG TITAOUG, aKOWUN Kdl OTnV NEPINTWon
onou n eraipia enIAEYEl | €XEl TV UNOXPEWON va AYOPAsEl auToUG TOUC CUMMETOXIKOUG TITAOUG ano
TPITOUG N Ol HETOXOI TNC £TAIPIAC NAPEXOUV TOUC NMPoG napaxwpnon TiTAoug. H Aigpunveia enekTeiveTal
€niong kal oTov TPOMo nou ol BuyaTpikeG xeipidovTal, OTIC aAnAEC TOUG OIKOVOMIKEG KATAOTAOCEIG,
npoypauparta onou ol epyalopevol Toug AauBavouv SIKAI®PATa €ni CUPPETOXIKWV TITAWV TNG MNTPIKAG
£Talpiac.

H Aigpunveia 11 €xel epapuoyn otov ‘OpiAo. H Aieppunveia 11 dev €xel akdun uloBetnBei anod Tnv EE.

Aigpunveia 12, SuuBaoeig Mapaxwpnong (Service Concession Arrangements) (epapuodeTal yia
£TNOIEC AOYIOTIKEG NEPIODOUG nou Eekivolv KaTta r hera tnv 1 Iavouapiou 2008)

H Aigpunveia 12 npayupateUeTal Tov TpONo Pe Tov onoio ol napaxwpnaiolyol 6a npenel va epappolouv
Ta unapyovTa Aigbvn MpoTuna XpnuaToolkovouikng MAnpo@odpnong (AMXM) yia va kataxwprnoouv TIG
UMNOXPEWCEIG Nou avaAaupavouv kai Ta dIKalwpaTd nou Toug napaxwpolvTal OTIG OXETIKEG OUMBACEIG
napaxwpnong. Me Baon Tn Algpunveia ol napaxwpnaoioUxol dev Ba NpENEl va avayvwpioouv Tn OXETIKN
unodoun ¢ evowuaTta ndyia ortoixeia, aAAd va avayvwpioouv £va XpnUATOOIKOVOUIKO OTOIXEIO
€vVEPYNTIKOU KATd N £€va dowpaTo NMeEPIOUTIAKO OTOIXEIO.

H Aigpunveia 12 dev €xel epappoyn otov ‘Opiho. H Algpunveia 12 dev €xel akoun uloBetnBei and tnv
EE.

7.4. Alaxeipion Kivouvmv

MapAayovTeg XpPNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOC eKTIBETAI O NEPIOPIOPEVO PACHA XPNHATOOIKOVOUIK®WV KIVOUVWY. OI ouvnBeIg KivOuvol GTOUG
onoioug BewpnTika unayeral, gival kivduvol ayopdc (METABOAEG 0 GUVAAAAQYHATIKEG ICOTIMIEG, EMITOKIO,
TIMEG ayopdg), MOTWTIKOG Kivduvog, Kivduvog peEUTOTNTAG, KivOUVOG TAUEIOKWY POWV.

To yevik6 npoypappa diaxeipiong kKivouvwv Tou OpiAou €oTidleTal OTNV AVTIMETOMION TWV KIVOUVWV
nou avaAapBavel n EXAE (wG kaBoAikog 51addoxog TnG ETESEM) wg KEVTPIKOG avTIOUPBAAAOUEVOG oTNV
€KKaBApIon TwV NApaywywyv Npoioviwy.

H diaxeipion Twv KIvOUVwV SIEKNEPAIOVETAI HECW TwV apuodiowv unnpeoi®v Tou Opilou kal Ta Bacika
agToixeia avaAlovTdl NapakaTw.

SuvaAldayuartikog kivduvog

O Kivduvog auTdg dev ennpealel ouolacTika Tn AeiTtoupyia Tou OpiAou, dedopévou OTI 0l CUVAAAAYEC HE
TOUG NEAATEC & TOUG NPONNBEUTEG O EEVO VOUIOUA €ival EAAXIOTEC.

Kivduvog Tiung

O 'OpIAo¢ ekTiBeTal 0g KivOuvo PETABOANC TNG agiag Twv Xpeoypd®wv nou katexel. Tnv 30/6/2007 o
'OpiAog kateixe OpoAoya EAAnvikoU Anpociou kal EAAnvIk@V MoTwTikwv Idpupdtwv. O kivduvocg and
Ta odOAOYa auTa BewpeiTal NEPIOPIOPEVOG.

MioTwTIKOG KivAUVOG

O kUkAoG gpyacinv Tou Opilou cuvioTatal Kupiwg andé ouvaAlayEg TnG ayopdc a&iwv Kal Tng ayopdg
napaywywv, Kabwg kal a&ionioTouG 0iKoUG TOU €EWTEPIKOU WE WEYAAN MIOTOANMTIKNA 1KAVOTNTA. TN
Baon auTr o NIOTWTIKOG Kivduvog ekTipdTal OTI gival eAaxIoToc.
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Kivduvog peuoToTnrag

O Kivduvog peuaToTnTag dlaTnpeiTal o YaunAd enineda pe Tn O01ATAPNON €NApk®V dlabegiywy Kai
AGUECA PEUCTONOINCILWY XPEOYPAPWV, VW Ta £€00da and ouvaAAayeg, TO0O TnG ayopdg aflwv, 000 Kal
TNG ayopdc napaywywv, ionpdtrovral ayeoa (T+3 oTIg JeToXEG, T+1 oTa opdAoya).

Kivduvog Tausiakwv powv kai kivduvog HeTaBoAwv 1ng suloyneg a&iac Adyw peTtaBoAwv Twv
EMmIToKi®V

Ta Asitoupyikd £00da, 00O Kal Ol TAMEIAKEG PoEG, Tou Opilou eival aveEaptnta and PeTABOAEC Twv
€MITOKIWV.

H EXAE (w¢ kaBoAikdc 0O1adoxo¢ Tng ETEZEM), ova nAaioia Tng 1010TNTAG TNG WG KEVTPIKOG
avTioupBaAAopevog, avalauBavel Tov Kiviuvo Tou avTiGUUBAAAOMEVOU Yia TIG OUVAAAAYEG TNG ayopdg
napaywywv Tou XA. Ma Tnv KAAuwn Tou &v AOyw KivOuvou, n EXAE (wc¢ kaBoAikoc diadoxoc Tng
ETEZEM) -AauBavel and 0Aoug TougG avTIGUHBAAAONEVOUG HE AUTNV- NEPIBWPIa aoPaliong os PETPNTA,
opOAoya EAANVIkoU Anuooiou f| YETOXEC, KABWC kKAl acpdAegiec and Ta PEAN TnG. O1 ev Aoyw Kivduvol
METPpWVTAl KaBnuepiva anod TIG unnpecieg TG EXAE (w¢ kaBoAikoUu diadoxou Tng ETEZEM )kal ol
NapeXOUEVEG EYYUNOEIC UNOKEIVTAl OE NUEPNTIa anoTipunon.

7.5. AvdAuon Kata TOHEa XPNHATOOIKOVOMIKNAG NANPO(POpNoNG

QC EnIXEIPNHATIKOG TOHEAG opileTal pia opada MEPIOUCIAK®Y  OTOIXEIWV  Kal  AEITOUpYI®V,
aglonoloUPUewWV OTNV NApoxn MpoiOVTWY Kdal UMNPECIOV, Td onoia UnokelvTal ot dla@OpPETIKOUG
KIVOUVOUG Kal anodOosiC anod ekeiva AAAWV ENIXEIPNUATIKOV TOMEWV. QC YEWYPAPIKOG TOHEAG,
opieTal piIa YEWYPAQIKA MNEPIOXN, OTAV onoia napExovTal NpoiovTa Kal UNNPECIieC Kal n onoia UnokKeITal
ge JlaPopPETIKOUG KIVOUVOUG Kal anodooeic and AAAeC nepIoXEG. =Tov ‘OpiIAo TG EXAE, To KkUplo
ev3IaPEPOV XPNHATOOIKOVOMIKNG NANPOPOPNONG ENIKEVTPWVETAl GTOUG EMIXEIPNUATIKOUG TOHEIG, EVW N
YEWYPAPIKA KATAvoun Tng dpacTtnplotTnTac Tou Opilou dev éxel 101aiTeEpn onuacia, £@oocov Ta
NAEKTPOVIKA CUCTANATA TNG €Talpeiag -OieuBlvovTal and Tnv €dpa Tng- BpiokovTalr ortn d1aBson Twv
€nevOUTWYV, aveEapTnTa ano Tnv anooTacn fnou €ival eyKaTeoTNUEVOI.

Kata tnv 30" Iouviou 2007, Ta HeyEONn Twv KUpIwV dpacTnploTATwV Tou OpiAou avaAlovTav oToug
NapakdaTw €nXEIPNUATIKOUG TOUEIG:

AvdAuaon (1) avd Touéa Tnv 30/6/2007
e Ayopd . .
%
Ayopd Ay T Noira Zovoho

‘Ecobda 60.387 4,726 6.952 72.065
‘Ecoda Kepahaiwv 2.497 719 37 3.253
Aartraveg (29.390) (2.301) (3.386) (35.077)
AmotéAeopa 33.494 3.144 3.603 40.241
Méyia 41.393 0 0 41.393
Aigbéoipa 113.721 32.300 1.669 147.690
Aoimtd aToixeia evepynTiIKoU 25.271 4.970 2.581 32.822
Zuvolo evepynTiKoU 180.385 37.270 4.250 221.905
Z0vOAO YTTOXPEWTEWY 48.099 7.749 6.412 62.260

* mepidauBdver é0oda amd dlampayudreuon uEToxwv ato Xpnuariatipio Abnvwyv, ekkabapion ouvaAaywv omv
EXAE (KAA), éo0da amé eionyuéves oto XA eraipieg, é00da amd 1n Asiroupyia ¢ kovrg mAarpopuas XA-XAK,
kabwg kai Ta é00da amé mapdyous mAnpopdpnang (Vendors).

(1) O pepiopdc Twv danavwy €yive Pe Bacn ndayia NnocooTd YEPICHOU WETAEU TWV TOHEWV
dpaoTnpIOTNTAG.
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AvdAuaon (1) avd Topéa Tnv 30/6/2006
Ayopé Agiv* | AYopd Ao S0voo
Moapaywywv
‘Ecoda 54.176 4.691 2.272 61.139
‘Ecoda Kegahaiwy 1.877 610 64 2.551
Aarréveg (29.072) (2.023) (2.009) (33.104)
ATtrotéAeopa 26.981 3.278 327 30.586
Mayia 40.345 40.345
Alobéoipa 133.889 38.630 3.070 175.589
Noimrd aToixeia evepynTikoU 26.815 4.819 2.787 34.421
Zuvolo evepynTikoU 201.049 43.449 5.857 250.355
ZUvoho YToxpewoewv 103.527 6.162 13.257 122.946

* mepihauBaver éooda amé Olampayudreuan uetoxwy oro Xpnuariatipio ABnvwy, ekkabapion cuvaraywv oo
Kevipiké Amoberripio Aiwv, éooda amé eionyuéves ato XA eraipies kabws kai ta é000a amé MapOous
mAnpowopnang (Vendors).

(1) O pepiopdc TwV danavwy €yive Y Bacon nayia NnocooTd YEPIOHOU PETAEU TwV TOHEWV
dpacTnpIOTNTAC.

'Ecoda ano ayopd a&iwv

O pEoOoG nuepnolog Tipog aoTnv ayopd aflwv, KaTta To NpwTo €Eaunvo Tou 2007, aviABe oTa € 440 &k.
€vavTl €395 ek. TNG avTioToiXnG nepiodou Tou 2006, GUVEICPEPOVTAG OUCIACTIKA OTNV Avodo Twv
KEPOWV.

Ano Tnv 1/1/2007 o 'OpiAog Eekivnoe va epappodlel onuavTika HEIWPEVN TIHOAOYIAKN MOAITIKA OTIG
NpopnBeieg Twv cuvailiaywv otnv dianpayudteuon aglomv.

'Ecoda ano ayopd napaywywv

O MEOOC nueEPNOIOC OYKOC ouvaAAaywv To npwTo €Eaunvo Tou 2007 avnABe oe 34.010 oupPoAaia,
€vavTl 35.909 Tou nepaivol Np®Tou €EAvVoOU nou onuaivel peiwon katd 5,3%.

'Ecoda ano €ionyUEVEG

Ta €00da anod €ionNyHEVeG Talpieg NePIAAPBAVOUV TIC TPIUNVIAIEG CUVOPOUEG TWV EICNYHEVWV ETAIPEIDV,
TIC QUENOEIC JETOXIKOU KEPAATIOU TwV EI0NYHEVWYV Kal TIG VEEG €1I0aYWYEG OTO XA.

Ta €00da auTng TNG KaTnyopiag eppavicgav at&non Tng Ta&ewc Tou 53% kal diapopPpwenkav ota €10,7
€K., EvavTl €7 K. To NpwTO €€Aunvo 2006.
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7.6. AvdAuon AoInwv £000WV-£E03WV

7.6.1. 'Ecoda ano Aoinég dpaocTnpPIOTNTEG

Ta Aoind €goda nepihapavouyv Ta €ERG:

‘Ecoda amo Aoirég SpacTnpioTnTEG Ourhog Etaipeia

30.6.2007 | 30.6.2006 | 30.6.2007 | 30.6.2006

AlkalwpaTta Kataxwpenong eEwxeNHaTIoTNPIOKNAG

peTaBiBaong ZAT 4.839 294 4.839

Aikaiwpara petaBifaong Adyw KAnpovouikwy diagopwyv AT 151 149 151

Mapoxn uTTNPECIWY UTTOOTAPIENG OTa PEAN 0 22

Mapoxn UTTOOTNPIKTIKWY AEITOUPYIWV 0 0 51 149

Mapoxn oeuivapiwv 105 87 100 85

Evoikia 34 34

MwAnon eviioTwyv 11 22 4

‘Ecoda ekdnNAWoEwV 30 57

‘Ecoda a1 ETTIXOPNYNOEIS UTTOUPYEiOU 0 10 10

‘Ecoda a1ré TapakoAolbnaon cuvedpIGoEwY 4 4

ApoiBn 0,125 emri margin 396 204 396

‘Ecoda a1d opdhoya/TiTAoug eAAnvikou dnuoaiou 30 13 13

Noird £€600a TTPONYOUNEVWV XPHOEWY 21 15 23

E@drmra karaBoAR @opou €1608MPaTOG (EKTTTWON) 0 280

‘Ecoda gyyuodoaiag MeAwv 63 0 63

Noird é00da 16 117 0 74

2UvoAo AoITTwyv 063wV 5.700 1.308 5.636 322

Ta Aoind €o0oda napouciacav onuavTikn avodo To nNpwTo €€dunvo Tou 2007, €vavTi TOU aAvTiOTOIXOU
nepuaivol, @BdavovTac oTo nocd Twv €5,7 ek. H au&non auTn npogpxeTal Kupimg and Tnv
eEwxpnuaTioTnpiakn cuvaAiayn Tng Marfin Uwoug 4,4 €k. NOU EUNEPIEXETAl OTA OUVOAIKA SIKAI®UATA
and eEwxpnUaTIoTNPIaKEG PeTaBiBdosic nou aviABav oTta €4,8 ek., 6Nw¢ sy@avileTal oTov nNapanavw
nivaka. Ta unoAoina agopolv €EwXpNUATIOTNPIAKEG WETABIBACEIC TWV €TAIPIOV Eppavog €12 xIA.,
KaTtoéAn €41 xiA., Infoquest €14 xIA. kal To UNOAOINO NMNOCGO NPOEPXETAl ANO PETABIBACEIC IDIMTWV.

InuavTikn augnon kata 94% eu@avilel o Aoyapiacpdg apoifry 0,125% eni Tou margin (nepibwpio
ao@aAiong) Twv nNapaywywv npoidvtwv, nou avnABe ota €396 XIA. AuTO ogeileTal oTnv au&non Tou
noooU Twv diaBeciywyv nou eival kataTebeiyéva o Aoyapiaogpolc margin. ‘Eva nocooTd Twv £00dwv
(0,125%) nou &xel n Tpanela diakavoviopoU gionpdatretal anod Tnv EXAE Baosl oupBaong.
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7.6.2. Aoina £€0da

Aomié ‘Efoba Ouidog Eraipeia
30.06.2007 | 30.06.2006 | 30.06.2007 | 30.06.2006
‘Evrutia Kal ypa@ikn UAn 45 80 30 31
duhagn 182 148 104 50
YNKG dueong avaAwong 65 80 39 22
‘E€oda TagIdI1Lv 151 88 57 33
PwTiIou6G — UdpeEUOn 175 180 94 29
‘E¢0da PETOQOPWVITAXUDSPOMIKG 22 20 13 4
‘E€0da dnuoaisloswv 31 29 16 13
ZuVvdpopég ae trayy. Opyaviioelg Kal EI0QOPES 143 178 22 20
Yoot pIgn unxavoypapnong 42 107 0 107
Awpeég 20 23 0
®opol TTpony. Xproewv 102 70 73 0
AmmobrkeuTpa 74 51 18 0
EmtpoTt Kepahaiayopdg 28 28
Koivoxpnota / £€oda kabapidtnTog 88 84 39 25
Augnon Metoxikou Kepahaiou XA 200 0
AuoiBég & €€00a TpiTwV -YTINPETieg oupBoUAwyv 15 16 8 0
TéAn EmTpoTmg Aviaywvicpou 20 0
‘E¢oda TponyoUpevwy Xprioewy (TIoAdYIa) 30 32 19 0
Adeieg Antivirus 22 0
‘E€oda yewnTpIag (Kauaoiua) 19 19
MpoBAweIg yia EKTOKTOUG KIVOUVOUG. 440 200
MpoBAyeIg yia emo@aleig aTraITAOEIG. 350 100
Noimté 44 51 51 45
ZUvolo Aoirrwv £§6dw v 2.066 1.479 930 379

Ta Aoind €§0da avnABav To npwTo €€apnvo Tou 2007 oTo Noado Twv €2,1 k., évavT €1,5 k. Tou 2006,
epgavifovrac avénon katd 39,7%. 3To NMocd Tou NpwTou eEauprjvou 2007 a) €xouv KaTaxwpnoOei
€KTaKTa £€€00a guVOAIkoU noogou €440 xIA. yia evOEXOHEVOUG KIVOUVOUG Mou PNopeEl va NpokUYWouv aTo
HEANOV yia Tov 'Opiho kal B) éxel SievepynBei npoBAewn yia eNICQAAEIG anaitnoegig ouvoAikoU nooou
€350 YIA. AQaIpOUNEVWV TWV MO NAVW NOoWV, TOTE TA Aoind €£0d0ad Tou nNpwTou eEaurvou 2007 6a
eppavilav peiwon kata 13,7%.

7.7. ApoiIBEG kal £€£00a NPOCWNIKOU

Ta £€£0da npoownikoU anoTeAoUV nocooTO 54,5% nepinou TwWV OUVOAIKWV AEITOUPYIKWV €E00WV TOU
Opilou kal katd To npwTto €§aunvo Tou 2007 avAABav oe €7,1 ek. évavtm €7,4 ek. Tou Idiou
dlaoTnuaTtog Tou 2006, napouoidlovTag peiwon kata 4,3%. >To Nogod Tou NpwTou €Eaunvou Tou 2007
€unepIEXETal Kal n avaloyia Tou bonus npoownikou. O apiBudc Twv £pyalopévwyv MEIMBNKE TNV
30/6/07 os 322 atopa, €vavtl Twv 344 atopwyv TnG 30/6/06. H €EEAIEN Tou apiBuol Twv epyalopévwv
oTtov '‘OgIAO Kdl OTnV €Taipeia, kabw¢ kai n availuon Twv apoifwv npoownikoU eu@avileTar oTov
napakdaTw nivaka:
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OpiAog Eraipeia
30.6.07 30.6.06 30.6.07 30.6.06
MicBwroi 322 344 158 85
ZUvoAo Mpoow ikoU 322 344 158 85
ATTOB0XEG TTPOCWTTIKOU 5.595 5.841 2.643 1.727
EpyodoTikég e10popEg 1.140 1.207 542 272
AVTINOVIOPOG aVAAOYIOTIKAG MEAETNG 0 0
NOITTEG TTAPOXEG 349 224 166 61
Atmolnuiwon Ayw atroxwpnong TPoowTTIKoU 43 173 13 160
ZUvoAo 7127 7.445 3.364 2.220

7.8. YNOXPEWOEIC NPOG EPYUAlOHEVOUG

O 'Oupihog EXAE avéBeoe og avaloyloTh TNV eknovnon HeAETNG MpoKelyévou va digpsuvnBolv Kai
unoAoyioToUv Td avaAoyloTIKa MPeyEdn, Baocsl Twv npodiaypapwv nou BETouv Ta AleBvr AoyioTiKd
MpoTtuna (AAM 19), nou nNpPoBAENOUV TNV UMOXPEWTIKA KATAXWPENON TOUG OTOV IGOAOYIOWO Kal oTnv
KaTdoTaon anoTeAeoPdTWV Xprnong. Kata tnv avaloyioTikr anoTtiynon (actuarial valuation) eAf@dnoav
Unown OAEG Ol OIKOVOMIKEG Kal dNUOYPAPIKEG NAPAUETPOI NOU OXeTICovTal PE TOUG £pyalOHUEVOUG TOU

OuiAou.

H kivnon Tng npoBAewnc gaiveral avaAuTikd oTov akoAouBo nivaka:

NoyIOTIKEG AnEIKOVIOEIG oUU@wva e To AAIT 19 'OpiAog Etaipeia
(nooa o< €) 30.6.07 30.6.07
Mapouca a&ia un xpnHAaTod0TOUHEVWY UNOXPEWTEWV 1.675.348 994.665
Ka@apn unoxpéwon avayvwpioHEVN OTOV ICOAOYIOHO 1.675.348 994.665
Mood avayvwpioHEva 0TO AOyapiacHO AnOTEAECHATOV

KoaTog TpExouaoag anaoyxoAnong 101.381 58.718
TOKOC aTNV UNOXPEWAN 31.586 18.769
Avayvwpiaon avaloyioTIkAg {nuiag/ (képdouc) 0 0
KooTog nepikonwv/d1akavovioumv/TepuaTiopol unnpeoiag 0 0
ZuvoAiko £§000 oTOV AOYapIaCHO ANOTEAECHATWOV 132.967 77.487
MeTaBoAég oTnV KaBapr UNOXPEWCN AVAYVWPICHEVN OTOV

I00AOYIOHO

KaBapr unoxpéwan Katd Tnv £vapen Tou £Toug 1.542.381 917.178
Mapoxeg nou NAnpwenkav and Tov epyodoTn 0 0
Aanavn nou avayvwpioTnke aTa anoTeAéopuara 132.967 77.487
KaBapr unoxXpéwon oTo TEAOG TOU £TOUG 1.675.348 994.665
MetaBoAn oTnv napouoca a&ia TnG unoxpEwong

Mapouca a&ia unoxpewang aTnv apxn Tng nepiodou 1.542.381 917.178
KboTog Tpéxouoac anaaxoAnaong 101.381 58.718
KooTog TOkou 31.586 18.769
MapoxEg nou NAnpwenkav anod Tov epyodoTn 0 0
EminAgov nAnpwuec (€0oda) | €€0da 0 0
AvaloyioTikn {nuia/(képdog) 0 0
MapoUoa a&ia unoxpéwong oTo TEAOG TNG NEPIOSOU 1.675.348 994.665

O1 avaAoyIoTIkEG NapadoXEG Nou Xpnaolhonoinénkav aTnv avaAoyioTikr HEAETN €ival ol aKOAOUBEG:
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TeXVIKO EMITOKIO 4,1%
AUEnon pioBwv 4,0%
NMANBWPICHOG 2,5%
Mivakag unnpeoiag E V K 2000
MoocooTo anoxwprocwv (Turnover) 0,5%
MpolUnoBaoeig kai 6pia nAikiag AvdpeG: 65 eTwv Kal Fuvaikeg: 60 eTwv
ouvTaglodoTnong
Huepopnvia anoTignong 31/12/2006
Aopn acpaliopévng ouadag KAgioTr): YnoBeon yia pndevikr €i00d0 aTOPwV.
MNeplouaia Tou Tapeiou

Ailavopn AIKAIOPATOV NPOodipeonG €ni HETOX®WV NMPOG TO NPOoWNIKO Tou OpiAou
(Stock Option Plan)

H levikr ouvéAeuon Tng 25/4/2005 anogdacicge Tn diavoun JIKAIWPATWY NPOoaipeonG NPoG Ta OTEAEXN
Tou Opilou, wg €&NgG:

Huepounvia xopriynong: 26/4/2005

ApIBUOG HETOXWV: 702.000 (MegyiaTo)
AIKaiwPa OUPPETOXNG: 33 oTeAéxn Tou OpiAou
AldpKela npoypappaTog: 3 €Tn

MNepiodog eEaoknong: un doknon dIKAI®PATOC KATA To NpwWTOo £T0G (2005)
Aoknon €wg 55% kata To deuTepo £T0¢ (2006)
Aoknon £wg 45% katd To TpiTo £T0C (2007)

‘Opol €eEaoknong: kaBaprny anddoon &eVOMOINUEVWV aMOTEAEOUATWV TWV dANACXOAOUHEVWV
10iwv kepaiaiwv: 10%-15%

ATopIKkn a&loAdynon KAbs YEAOUG TOU NMpoypAaPNaTog

H ekTiunBeioa afia yia kabe dikaiwpa npoaipeong avépxetal os €1,58. MNa Tov unoAoyiopd TnG eUAOYNG
a&iag Tou MpoypaupaTtog Xpnaoigonoindnke €va diwvupikd povTéAo (binomial option pricing model), pe
TIC aKOAOUBEG NapadoxEg:

TIhRA METOXNG KATA TNV €vapgn Tou npoypdupaTog (26/4/05): €6,72
Tiun €€doknong: €6,00
MeTaBAnToTNTA (Volatility) peToxng: 25,36%
MepiopaTikn anodoaon (dividend yield) 2,25%
EnmiTokio Risk free: 2,91%

H MetaBAnTdTNTAG UNOAOYioTNKE ME BACN Ta ICTOPIKA OTOIXEIQ TNG HETOXNAG, EVW N PEPICUATIKNA anodoaon
apopa ekTINAoeIg TNG Aloiknong Tou Opilou.

Eneidr) oTo npoOypappa evracoovTal OTeEAEXN OAWV TwVv eTalpel®Vv Tou OMiIAoU, N HUNTPIKN €Talpeia
ep@aviler:

e 0g €10IkO anoBepaTikd oTta 'Idia Kepdahaia nepiAapBaveral noagd €303 XIA. NMou avTIOTOIXEl OTO
ouvoAo Tou Opilou nou oxnuaTioTnke To 2005

e  OTIC AnaITAOsIC and BuydTpikEG TO NOCO MOU avTIOTOIXEI o€ auTEG (€228xIA.) yia To 2005,

e TO MOCO MOU avTIOTOIXEI 0To J1kO TNG NPoowWNIKO (€75XIA.) £€xel eniBapUvel Ta anoTeAéouaTa Tou
2005

To TeAIKO OXEDIO TwV JIKAIWHUATWY MNPOAipeEONG ayopdc HETOXWV Mou Ba spappocBei undkeiTal aTnv
€yKpion Tou AloiknTIkoU ZupBouAiou Tng EXAE.
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Tov AekéuBpio Tou 2006 Ta oTeAéxn Tou Opihou EXAE e€Eacknoav dikaiwpaTta npoaipeong 41.000
MeETOXWV. Me TO un’‘apiB. MpakTikd AS EXAE151/1.12.06 evekpiBn n auv&non kalr pe To un.apil.
MpakTikd 152/1.12.06 nioTtonoindnke n kataBoAn Tng avgnong. AuTo €ixe oav anoTEAECHA Ol HETOXEG
Tng EXAE va avéABouv oe 70.271.463 Tepdxia, To HETOXIKO KEQAAAIo va au&nBei kata €71.750 kai va
avéABel oTo Nooo Twv €122.975.060,25 kal To anoBeuaTikd anod €kdoon HETOXWV UMEP TO APTIO va
dlapop@wbei oTo NOoCO TWvV €91.874.226,91.

To A.Z. TnGg EXAE oTn ouvedpiacrn Tou 159/7-5-2007 evékpive Tnv €ionynon Tng Eniponng
TonoBetTnocwv STehexwv kal ApoiBwv (Nomination and Compensation Committee) yia Tnv epapuoyn
TOU 10XUOVTOG NpoypdupaTog dIKAIWPATWY Npoaipeons ayopdg JeToxwv TG EXAE (Stock Option Plan)
yia To 2007.

Mo avaAuTika opioTnkav ouvoAlkd 108.500 JdiKaI®UATA VYId OCUYKEKPIYEVOUG O1KAIOUXOUG ME TIMN
€E€AoKNONG TOU nNpoypauuartog Ta €4,25 ava petoxn. MNa ta napanave dikaiwpata dev ival anapaitnTn
n OIEVEPYEIA OXETIKNG NPOBAEWNC KABOTI n undapyxouod NPOoBAewn Tou npoypdapuaTtog stock option nou
avagEpeTal nio Navw ival enapkng.

N£o npoypappa d1a0eong peroxmv (stock option)

To AloiknTikO ZUHBOUAIO TNG EXAE elonynBnke atnv MNpwTn EnavaAnnTikn Fevikn Zuvéleuon TnG EXAE
NG 24.5.07 Tn B€onion véou npoypappaTog d1aBeong YETOXWV NPOC Ta oTeAéXn TNG ETalpeiag kal Twv
ouvOedeuévwy (KATa TNV €vvola Tou apBpou 42& Tou K.v. 2190/1920) Pe AUTR ETAIPEI®V PE TN HOPOR
JIKAI®PATOG Npoaipeong ayopdac Yetoxwv (stock option).

To npdypappa Ba 1oxUoel kal 8a spappoadei, dnAadr Ba xopnynBoUv dikali®PATA NPOdipECNC ayopdg
MeTOXwV TNG ETaipeiag, katd Ta €rn 2007, 2008, 2009, svw Ta JIKAIOUPEVA VA CUMMETEXOUV OTO
npoypappa otehéxn 6a duvavTtal va ackoUv Ta dikaliwpaTta nou Ba Toug xopnynBouv avTioToixa HE TIG
KATAANKTIKEG NUEPOMNVIEC AOKNOEWC TWV JIKAIWUATWY, NTOI Yid Ta dIKAIWKATA nou 8a xopnynbouv To
2007 o1 dikaloUxol B6a dUvavTal va Ta acknoouv WéXpl kal To 2009, yia Ta dikaiwparta nou Ba
xopnynBouv To 2008 oI dikaloUyxol Ba dUvavTtal va Td aoKnoouv PEXp! kal To 2010 kai, TéEAog, yia Ta
dikaiwpaTa nou Ba xopnynBoUv To 2009 o1 dikaioUxol Ba dUvavTal va Ta aoknoouv PEXp! kal To 2011,
oUNPWVA HE TOug €ISIKOTEPOUG OPOUC TOU KAVoVIOHoU Tou npoypdupatog nou 6a katapTiobei and To
AI0IKNTIKO ZUHBOUAIO.

310 nAdiolo Tou nNapanavw npoypdppaTog enITpENeTal va ekdoBouv kat' avwTato o6pio 702.000 véeg
KOIVEG OVOMAOTIKEG HWETOXEG TNG ETaipeiag, dnAadr) nocooTo nepinou 1% Tou u@ioTduevou apibuou
METOXWV. TuxOv, Og, METABOAN TOU WETOXIKOU KEPAAQiou AOYyw ETAIPIKOV YEYOVOTWV Ba odnyolUv ot
avanpooapuoyrn TV avwTEPw dpiBPMV KATa PabnuaTtiké Tpomno, €TOl WOTE va PNV aAloiwBei To
Beon{OPEVO HE TO NAPOV NPOYPANMa dIKAiwHa TwV OTEAEXWV TOU OMiAou.

H Tiun d100€0ewg TwV PETOXWY Ba avepXeTal oTn HETN TIKN TNG XPNKHATIOTNPIAKAG a&iag TnG JETOXNG TNG
ETaipeiag katd 10 uriva OKT®RPIO €KACTOU £TOUG I0XUOC TOU npoypdupaTog peiov 10% kar Ba eival
eviaia yia To oUVOAO TWV OTEAEX®WV Ta onoia Ba opioBolv anod To AIOIKNTIKO ZUMPPBOUAIO OTI £XOUV
JIKaiwKa va CUUHPETAOX0UV 0TOo Npoypaupa.

Eniong, n €€1dikeuon Twv OpwV Kal TNG £KTACNG EPAPHOYNG TOU MPoypauuartoc Ba yiveralr kat' €106
and To AIoIKNTIKO SUUBOUAIO HETA YVOPN TNG TpIMEAOUG EmiTponng TonoBeTnOswv STEAEXWV Kal
ApoiBwv (“Nomination and Compensation Committee”) Tng ETaipeiac. O apiBuog dikaiwpdtwy ava
dikaloUlxo 6a npoodiopileTal Pe anogacn Tou AlolknTikoU ZJupBouliou Tng Etalpesiag, kaTodniv
€I0NYNOEWC TNG TPIMEAOUG EmiTponng TonoBernioswv Tedexwv kal ApoiBwv (“Nomination and
Compensation Committee”) Tng ETaipeiag. =10 npdypappa unoloyiletal va OUppeTAcyouv 35
dikalouyol.

AikaloUvTal CUUHETOXAG OTO MpOypaupa Ta oTeAéxn Tou OpiAou nou Ba emiAeyolv and To AIOIKNTIKO
SUPBOUAIO, META YVWHN TNG TpiMeAoUC Emimponng TonoBeTroswy STeAexwv kal ApoiBwv (“Nomination
and Compensation Committee”) Tng ETaipsiag kai BAoel Tng €ToIAg TAKTIKNG a&IoAOYNONG Toug r/Kal
aMwv kpiTnpinv, o6nwg €tn OnTteiag otn B&on, eninedo euBUvNG, IEpapxikn unaywyn kal apiBuog
epyalopEVwV.

Av n kaAuwn Tou nocoU TN au&naong Tou HETOXIKOU Kepahaiou dev ival NARPNG - NTol KAAUWn npog
€kdoon kat' avwTaTo opio 702.000 VEwV KOIVAV OVOUACTIK®V PETOX®V TNG ETalpeiag, dnAadr nocooTd
nepinou 1% Tou UQIOTAPEVOU apiBuol PETOXWV - TO YETOXIKO KePAAalo Ba au&nBei péxpl To Nogd TNG
KaAuwngc.
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Eniong, npoteivetal va €€ouciodoTnBei To AIOIKNTIKO ZUPBOUAIO va KaBopiosl KATa TNV Kpion Tou TIG
AENTOUEPEIEG, KABWC Kal TuXOV NPOCBETOUC OPOUG I MeEPIOPIOKOUG yia TNV napoxn Twv OdIKAIWHATWV
npoaipeong oToug OikaloUXOoUG Kal TNV €vAoKNnon auTwv, va KatapTioel Ta Keigyeva Tng dnAwong
Aaoknong Tou JIKAI®MUATOG NPodipeong Kal TNG avTioToixng ouuBaong, va napadwaoel Td NioTonoinTika
JIKaI®PATOG ayopdg WeToXxWv oToug dikaloUxoug, va kaBopicel onoladnnoTte AAAN AenTopépeia n
Tpononoinon Twv napandvw Kdl YeVIKA vd npoBei oe kaGBe AAAN OXETIKA 1 anapaitntn yia Tnv
uAornoinon Tou napandavw npoypapuatoc d1aBsong WETOXWV evépyela, opilovtag nAnpe€ouadioug Tng
€MIAOYNG TOU Yia TNV Uunoypagr onoloudnnoTe eyypa@ou.

To AloiknTIkO ZUMBOUAIO, MpPOKEIMEVOU va NpoBei oTnv @G avw €iofynon, €AaBe undywn Tou Tnv
eknovnBeioca oxeTIkn PMEAETN/avaAuon ano digbvn eAEYKTIKO KAl GUMBOUAEUTIKO 0iKO.

7.9. ApoiBEg & 'EE0da Tpitwv

ApoiBég & ‘ESoda Tpitwv Opilog ‘Opihog ETaipeia ETaipeia
30.06.2007 | 30.06.2006 | 30.06.2007 | 30.06.2006
ApoIBEG peAwV ALZ. 299 321 43 55
ApoiBég dIknyopwv -eAelBepwv eTTaYY. 45 42 44 19
AuoIBEG AoITTWV €AEUB. eTTayY. 9 25 3
ApOIBEG EAEYKTWOV 50 81 17 36
ApoiBég cupBolAwy 153 288 183 263
ApoiBég FTSE (XA) 33 33 0
ApoIBn unxavoyp. emmegepyaciog 72 39 96 36
ApoiBég GL TRADE 21 0
ApoIBég oupBoUAwy ekTTaiIdEUONG 14 13 14 12
Auoifry utrepyoAdpwyv 35 0
MoToTroinoeig ktnpiou (KIQN) 92 100 92 100
ApoiBég Eurosignal 17 0
NOITTEG aUOIBEG 34 24 3 6
XUvolo 801 1.039 492 530

O1 apoIBég kal €5oda TpiTwV gu@avifovral onUavTika HEIWHEVEG KaTA 23% KUpiwg AOYWw TNG Meiwong
TWV APoIBwV Nou KATaBAnBnkav os ocUPBOUAOUG, O PEAN A AOYW TNG CUYXWVEUONG ME anoppodgpnaon
Twv eTalpiov ETEZEM & KAA ano Tnv EXAE, o€ ungpyoAdBoug kal JEAETEG KTNPiou Kal g€ EAeYKTEG. Ol
auoIBEG CUMBOUAWY KATA TO NEPUCIVO €EAPNVO NTAV EMIBAPUMEVEG HE TO KOOTOG eykaTtdoTaong Tou ERP
Tou OpiAou KaBwc Kal Je NPOCTOETEC POPOAOYIKEG, AOYIOTIKEC CUMBOUAEC/UNNPETIiEC.

AHOIBEG A10IKNTIK®OV SUHBoUAinv OpiAou kal ETaipeiag

O1 auoIBec Twv MeA®V TwV AIOIKNTIKOV ZUMBOUAIWV TwV €Taipeinv Tou Opidou avAABav oTo nood Twv
€299 xIA. kaTd To NpwTo €€aunvo Tou 2007, €vavTi €321 xIA. TNG avTioToIXNG NEPUTIVAG NePIodou. Ta
nood auTda npogpyovTal and Tnv ayoifn Tou AleubuvovTog SZupBoUAou €241 XIA. Kal TWV HEAWV Tou A
€58 xIA. yia To npwTo €€aunvo Tou 2007. Ta avTioTolxa nocod yia Tnv nepiodo Tou 2006 fATav € 181 xIA.
Kal €140xIA.

O1 apoIBég Twv MeAwv Tou AloiknTikoU ZupBouliou Tng EXAE yia Tn xpovikn nepiodo anod 1/1-30/6/07
avnABav oTo noagod Twv €43 XIA., &vavTi €55 xIA. Tng avTioToixng nepiddou 1/1-30/6/06.
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7.10. NeAarTeg kai AOINEG ANAITAOEIG

'OAeC ol anaITACEIG €ival BpaXunpoBeoUeC Kal, w¢ €K ToUTou, Oev anaiTsital NpogEdo@Anon katd Tnv
nUepopnvia Tou 100AoyIohoU. H avaAuon Twv NEAATOV Kal TwV AOINWV anaiTHoswV napoucialeTal oTov
napakaTw nivaka:

MEAATEZ & AOINEZ ANAITHZEIZ Oprhog Etaipeia
30.6.2007 | 31.12.2006 | 30.6.2007 | 31.12.2006
MeAdreg

MeAareg 6.952 3.995 3.464 1.697

Meiov: TTpoBAEyeEIg (1.110) (760) (100)

Z0volo 5.842 3.235 3.364 1.697

NOITTEC amaITAOEIC

EmoTtpemtéa mpokatafoAl épou £1000ANATOG 161 3.908 161 1.623

MapakpaToUPevog OPOG TTWANGNG CUHHETOXWY (XA) 399 399

MapakpartnBévteg @OpoI KAaTaBETEWY 342 205 133 205

®rA EmoTpenTéog 29 139 52

Noitroi TTapakp/vTEG GOPOI 0 102 0 102

®bpog (0,15%) N.2579 (T+3) 1.753 736 1.753 736

Aedouleupéva €000a (TOKOI TOTTOBETATEWV) 620 799 109 62

MpomAnpwpéva un dedouleupéva £€oda 839 485 271 328

Noy/opor diay. MpokaraBoAwv & MoTwoswv 27 29 2 6

Atraitnon @.E.2001 (KAA) 739 739 739 739

Emrayég ei0TrpakTéEg 145 82

ATraitnon amd XA 0 0 40 40

XpewaTeg didgopoil 0 17 0 17

Z0volo 5.054 7.640 3.208 3.910

MeTa TNV OAOKARPWON TOou QopoAoyikoU eAéyxou Tou XA Tov NoguBpio 2006 yia TIC OIAXEIPIOTIKEG
xproeig 2002 — 2003 - 2004 - 2005 InTrBnke aPeoa ano TNV €Qopia n eNICTPOPN TNG NPOKATABOANG
Tou (POpou €l0odnuaTog Tou 2001, nooou €2.199.306,13 (To Noocd auTod Sev CUUWNQIOTNKE KAl EYIVE
anairnTo Aoyw Twv {NUI®V Nou €ixe To XA Tnv €nopevn diaxelploTikn xpnon 2002). TeAika oTig 25/5
KaTeTédn oTo XA To nocd Twv €2.197.120,78, evw n diapopd Twv €2.200 napakpaTtndnke anod Tnv
Epopia kal anoteAei dandvn yia 1o XA. Tnv 23.3.2007 cixe nponynOei gionpa&n €85.000 and Tnv
Eopia nou apopolos napakpaTtiosi pOpwy.

Eniong peTra Tnv oAoKARpwon Tou @opoloyikoU eAeyxou Tng EXAE Tov ®eBpoudpio 2007 yia TIG
JlaxeIpIOTIKEG Xpnoeig 2003 - 2004 - 2005, I{nTABnke aueca ano Tnv €@opia n €nioTpo@n TNng
NPoKaTaBoAnG Tou @Opou &lcodnuaTog Tou 2002 Kal NApAkpaTioEwvV @OpwWY, OCUVOAIKOU Mnooou
€1.725.725,82.

To Nood cupywn@iobnke Pe TNV pnviaia 860on Tou QOpou ei0odnuaTtog Tng EXAE. And Tov napandavw
ouUPWN@IoPO KaTaAoyileTtal {nuia oTi¢c dandvec nood €21.934,51 agoU TO OUYKEKPIMEVO Moo
nAnpwenke To 2003 pe €knTwon 1,5% Aoyw e@ana& kataBoAnc, n onoia dev IoxUel NAEoV.

MpoBAEYEIG yia eNICPAAEIG ANAITAOEIG ‘OpiAog ETaipeia
YnoAoino 31.12.06 760 0
EniBapuvon anoteAeopdtwyv 350 100
YnoAoino 30.06.07 1.110 100
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7.11. Xpeoypagpa

Ta opoloya Tou EAANVIkoU Anuooiou kdl Twv Tpanel@v nou €Xel OTnv KaTtox Tou o ‘OpIAoG
diakpaTolvTal yia eunopikoUg okonoug.H guvoAikn anoTiunon Twv OpoAdywv (EAANVIKOU Anpogciou kal
Tpanelwv) Tnv 30/6/2007 aveépxeTal oTa €18,2 k. kal avaAUeTal WG €ENG:

XAPTO®YAAKIO OMOAOIQN 30/6/2007

(Mood oe Eupw)

Hpep Hpep ATtrotipnon ATtrotipnon Alagopd

ISIN TPAMNEZA e ARgng Tipn ktRong | Emitékio | ZuvoAikn Agia 29/12/2006 30/6/2007 Arronzna;]g

GR0114015408 MNEIPAIQX 5/2/2003 18/4/2008  5.000.000,00 3,50% 5.043.000,00 4.972.000,00 4.965.000,00 -7.000,00

GR0114015408 MEIPAIQZ 5/2/2003 18/4/2008  1.000.000,00 3,50% 1.010.200,00 994.400,00 993.000,00 -1.400,00
GR0110015170 EUROBANK  6/2/2004 21/6/2007  5.000.000,00 3,25% 5.022.500,00 4.986.500,00 (1)
GR0110015170 EUROBANK  6/2/2004 21/6/2007  1.000.000,00 3,25% 1.005.050,00 997.300,00 (1)
GR0114012371 ALPHA 14/2/2002 19/4/2007  5.000.000,00 4,65% 5.101.500,00 5.011.500,00 (2)
GR0114012371 ALPHA 14/2/2002 19/4/2007 1.000.000,00 4,65% 1.020.300,00 1.002.300,00 (2)

18.000.000,00 18.202.550,00 17.964.000,00 5.958.000,00 -8.400,00

XS0261785504 TMEIPAIQY 20/7/2006 20/7/2016  4.000.000,00 4,304% 4.012.000,00 4.020.000,00 4.032.000,00 12.000,00

XS0216343524 EUROBANK  5/4/2005 5/4/2012 4.000.000,00 4,026% 4.017.200,00 4.014.000,00 4.016.000,00 2.000,00

XS0172122904 EONIKH 11/7/2003 29/7/2049  4.000.000,00 5,492% 4.240.000,00 4.236.000,00 -4.000,00
XS0144134482 ALPHA 8/3/2002 8/3/2012 4.000.000,00 3,869% 4.015.200,00 4.000.000,00 (3)
XS0172122904 EONIKH 11/7/2003 29/7/2049  4.000.000,00 5,492% 4.228.000,00 4.244.000,00 (4)

20.000.000,00 20.512.400,00 16.278.000,00 12.284.000,00 10.000,00

| ZYNOAO 38.000.000,00 38.714.950,00 34.242.000,00 18.242.000,00 1.600,00

MPOBAEWH YTMNOTIMHZHZ OMOAOIOY EGNIKH :XS 0172122904 (A) -20.000,00

[FTENIKO ZYNOAO ~18.400,00

PeuoTonoin@évra OpoAoya

Ta opdAoya nou peudTonoinbnkav kard To NpwTo €Eaunvo Tou 2007 Kal TO AVTIOTOIXO AMOTEAECMA

peucTonoinong avaAuovTal NapakaTw:

1. OEA GR 0110015170 €An&e Tnv 21.6.07. To k€pOOG 0 oUYKpPION WE TNV TIMNA TnG 31.12.06

avnABe og €16,2 XIA.

2. OEA GR0114012371 €éAn€&s Tnv 19.4.07. H {nuia os oUykpion KE TNV TIPNA TNG 31.12.06 avnAbe
og €13,8 xIA.

3. OpodAoyo ALPHA BANK XS0144134482 avakAn®nke tnv 8.3.07 pe Tiun €100,00. Aev unnpé&e
kEpdOC o€ oUyKpIon KE TNV TIUN TN 31.12.06.

4. Opoloyo EONIKHZ XS0172122904 nouAnénke tTnv 10.1.07 pe Tign €106,00. H Cnuia o¢
ouyKpion Ke TNV TIPA TNG 31.12.06 aviABe og €4,0 IA.

SuvoAikG o 'OpIAOG anod Tn PEUCTOMOINON TWV NAPANAVW OMOAOYWV KATa Tn JIAPKEId TOU MPWTOU
eEaurivou 2007, ep@avioe Inuia €1,6 XIA, n onoia su@aviletal OTn KATAOTACN AMNOTEAECUATWV

nepiodou.

(A) ANOyw Tng mBavoTnTag avakAnong Tou opoAdyou o €€ xpovia, onodTe Ba kataloyiobei {nuia €240
XIA. OTa anoTeAéoparta, anopaciodnke va yiveral oTadiakd o €nIPNEPIOUOG Tou napandvw nogou. To
npwTto €€aunvo Tou 2007 dievepynBbnke npoBAewn €20 XIA. nou nepiAauBaveral oTo Aoyapiacuod
KEpOn /ZNUIEC CUPPETOXWV KAl XPEOYPAPWV.
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7.12. Tapsiaka d1a0€cipga kai 1I00dUvapa TAHEIAK®WV J1a0egipwV

H avaAuon Twv d1aBecipywy Tou Opilou €xel we €ENG:

‘Ouihog Eraipeia
30.6.2007 31.12.2006 | 30.6.2007 31.12.2006
Repos 18.158
MNpoBeopiakég Katabéoeig 145.500 93.116 66.663 41.563
Noyapiaouoi dyewg 2.186 8.820 1.134 7.046
Taueio 4 9 4 3
Zuvola 147.690 120.103 67.801 48.612

Ta OdiaBoipa Tou Opilou TonoBeToUvTal Ot PBPaxuUXPOVIEC TOKOPOPeEG e€nevdUCEIG ME OKOMO Vvd
geyioTonoinBouv Ta o@EAn, cUPQWvVA NAvra PE TAV MNOAITIKA nou xapdaooeral and Tnv EmiTponn
>Tpatnyikwv Enevduoswv Tng EXAE.

7.13. Nayia oToixeia

H avanooBeotn afia Twv akIvATwY, €yKAaTaoTAoswv Kal €€onAlcgoU Tou OpiAou kaTtd Tnv 30/6/2007
napoucialeral GUVONTIKA OTO NAPAKATW MNivaka:

31/12/2006 30/6/2007
. . | A&ia kTRONG N zuuqmpsu- AvanooBe- | MpooOnkeg| Meiwosig | AnooBéoceig Msuou'su; Av/oTn
IS e anoTipno HEVEG otn agia nepIodou | nepiodou nepI63dou CIEE e adia
unong anoocBECEIq n P P P @V

Eoapikeg
€KTAOEIG 28.657 0 28.657 0 0 0 0 28.657
Texvika €pya 14.371 3.784 10.587 0 0 314 0 10.273
Noindg €EonA. 904 894 10 1 0 3 0 8
MeTapopika
uéoa 89 85 4 0 0 1 0 3
'EninAa kai
oKeun 979 947 32 30 0 6 0 56
HAEKT/KQ
ouar. 12.229 12.038 191 2.627 12 571 12 2.247
TNAEN/KOG &
Aoinodg
€EonAiopog 7.946 7.845 101 1 0 24 0 78
Iayia
Mpoyp/Ta 904 778 126 0 0 55 0 71
Z0volo 66.079 26.371 39.708 2.659 12 974 12 41.393
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Ta evowpaTta Kal acwparta nayia Tou OpiAou kata Tnv 30/6/2007 sp@avifovTal avaAuTIKOTEPA WG €ENG:

ENZQMATA NATIA
OMIAOZ EXAE ESa@ikég Kripia K,u ! Mnxl'nz( & MeTagopikd E1'r|1'r)\c§ Kai Acwuata .
EXTGGEIE 'rz-:’xvmu Noitrog Méoa Ao1rég ; AT ZUvoAo
£pya EgoTrA. e§ommAIou6g
ASia KTAOEWG KAl ATTOTINACEWS KATA
Tnv 31/12/2005 28,657 14,339 904 89 23,936 897 68,822
MpooBnkeg Trepiddou 2006 0 32 0 0 471 7 510
Meiwozeig epidédou 2006 0 0 0 0 (3,253) 0 (3,253)
ASia KTAOEWG KAl ATTOTINACEWS KATA
v 31/12/2006 28,657 14,371 904 89 21,154 904 66,079
ZUOOWPEUNEVEG OTTOORBETEIG KATA TRV
31/12/2005 0 3,139 876 84 22,774 623 27,496
AtroaBéaeig Trepiddou 2006 0 645 18 1 1,309 155 2,128
Meiwan amooBéowv 2006 0 0 0 0 (3,253) 0 (3,253)
2UvoAo aTTooBECEWYV KATA TV
31/12/2006 0 3,784 894 85 20,830 778 26,371
AvatréooBeoTn agia
katd v 31/12/2005 28,657 11,200 28 5 1,162 274 41,326
kard Tnv 31/12/2006 28,657 10,587 10 4 324 126 39,708
ENZQMATA NATIA
OMIAOZ EXAE ESa@ikég Kripia K,u ! Mnxl'rc'( & MeTagopikd E1'r|1'r)\c§ Kai Acwuata .
Exréotic 'rt:'xvmu Noirég Méoa Aoirég . T ZUuvoAo
£épya EgoTrA. g§ommAiIcu6g

Agia KTAOEWG KAl OTTOTINACEWS KATA
Tnv 31/12/2006 28,657 14,371 904 89 21,154 904 66,079
MpooBnkeg Tep165ou 2007 0 0 1 0 2,658 0 2,659
Meiwozeig epiédou 2007 0 0 0 0 (12) 0 (12)
ASia KTROEWG KAl ATTOTIMACEWG KATA
Tnv 30/6/2007 28,657 14,371 905 89 23,800 904 68,726
ZUOOWPEUNEVESG OTTOORETEIG KATA TNV
31/12/2006 0 3,784 894 85 20,830 778 26,371
AmrooBéaeig mepiodou 2007 0 314 3 1 601 55 974
Meiwon cucowpeupévwy aTmooREowyY
2007 0 0 0 0 (12) 0 (12)
Z0voAo aTrooRécewV KATA TV
30/6/2007 0 4,098 897 86 21,419 833 27,333
AvatrooBeoTn agia
katé v 31/12/2006 28,657 10,587 10 4 324 126 39,708
kaTd Tnv 30/6/2007 28,657 10,273 8 3 2,381 71 41,393
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Ta evowparta nayla tTng EXAE katd tnv 30/6/2007 avaAUovTal wg €ENG:

ENZQMATA MATIA
, . Mnx/Ta & . 'EmimAa kai .
EXAE Eda@ikég Kripia kai . MeTagopikd . Aocwpara .
EkTdoelg  TEXVIKA épya TS Méoa Aorrog mayia AL
EgoTrA. €EOTTAIONOG
Agia KTAOEWG KAl ATTOTINAOEWG
Katda Tnv 31/12/2005 18.000 1.681 0 2 1.036 20.719
MpooBiikeg Adyw atmropdépnong 2.100 5.100 115 4 2.522 875 10.716
MpooBrikeg Trepiddou 2006 159 7 166
Meiwoeig repiddou 2006 (1.051) (1.051)
Agia KTQOEWG KAl ATTOTINAOEWG
Katd Tnv 31/12/2006 20.100 6.781 115 6 2.666 882 30.550
ZUOOWPEUNEVEG ATTOCRECEIG
Katd Tnv 31/12/2005 132 0 1 981 1.114
MpooBnkeg Adyw atropdéPnong 510 103 1 2.250 601 3.465
ATttooBéoeig Trepiodou 2006 258 12 1 382 155 808
Meiwon atmmooBéowv 2006 (1.051) (1.051)
ZUvoAo a1mmooBécEwV KATA TRV
31/12/2006 0 900 115 3 2.562 756 4.336
AvatréofeoTtn adia
KaTa Tnv 31/12/2005 18.000 1.549 0 1 55 0 19.605
Katd Tnv 31/12/2006 20.100 5.881 0 104 126 26.214
ENZQMATA MNATIA
EXAE Edagikég Kripia kai MTIX/Tq & MeTagopika Errm)\o’( Kai Aowpara .
Ektdoelg  TEXVIKG épya Aorrog Méoa Aorrog mayia Z0voho
EgotrA. €§0TAIOOG
Agia KTQOEWG KAl ATTOTINNOEWG
Katd Tnv 31/12/2006 20.100 6.781 115 6 2.666 882 30.550
MpooBnkeg Tep16dou 2007 174 174
Agia KTQOEWG KAl ATTOTINNOEWG
Katd Tnv 30/6/2007 20.100 6.781 115 6 2.840 882 30.724
ZUOOWPEUNEVEG ATTOCRECEIG
Katd Tnv 31/12/2006 0 900 115 2.562 756 4.336
AtrooBéoeig repiddou 2007 128 0 1 65 55 249
ZUvoAo atrooBéCewV KATA TRV
30/6/2007 0 1.028 115 4 2.627 811 4.585
AvatréoBeoTn agia
Kat& Tnv 31/12/2006 20.100 5.881 0 3 104 126 26.214
Katd Tnv 30/6/2007 20.100 5.753 0 2 213 71 26.139

Ta olkoneda kal Ta kTipia Tou OpiAou anoTiuA®nkav kaTtda Tn didpkeia Tou 2004 otnv gUAoyn a&ia Toug,
ME Bdaon ekTipnon avegdpTnTou ekTIUNTA (JeTdBaon orta AMXM 1/1/04). H a&ia Toug ekTINABNKE WG O
MEoOG OPOG MOU NMPOEKUYE anod TNV €pappoyn Twv PeBOdwV Npodddou Kal GUYKPITIKOV OTOIXEIWV KaTd
TNV NUEpPoOMNVia YeTapaongc.

Kripio OpiAou

To AloiknTikd SupBoUAIlo, oTi¢ 19.9.2005, anogdoioe Tnv avdaBeon Tou £pyou KATAOKEUNG KTIpiou
ypageiov otnv eraipeia "MAOAMMHE BQBOZ-AIEONHZ TEXNIKH A.E.".To kTipio €ivai Jdopnoigou
eppadol 6.700,00 m? kar katd Ta Aoind 10XUOUV AuUTA MOU AnoTUN®VOVTAl OTHV TEXVIKI Npoogopd,
onwg auTn diapopPwbnke Pe Baon Tnv avralAayeioa aAAnAoypaia. H avéyepan Tou KTipiou YiveTal he
To oUOTNHa TNG avTINdpoXnG Kal PHE CUUMNANPWHATIKO OIKOVOUIKO avTaAAayua To MOOOV TWV €NTA £K.
(7.000.000 €) supw. To AloIknTIKO ZupBoUAIO TNG ETaipeiag / olkonedoUxou ano@dacics ONweG TO KTipIo
Tng EXAE TonoBetnBei atnv nAéov nepionTtn B€on Tou oikonédou (ywvia Asw@. ABnvav kal MnivéAn).
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To uno avéyepon KTiplo KaAUNTel TIG avaykeg Tng EXAE, evw ol oTeyaoupéveg BEo0ei¢ oTABPEUONG
auToKIVATWV opigdnkav o 175.

Ma TNV KaAUTEPN Kal AEITOUPYIKOTEPN EKUETAAAEUON Tou OAou olkonedou, n ETaipia kal o avadoyog Tou
€pyou ano@aocioav kal ouvunéypawav 1o and 17.10.2005 ocupBoAaio «MpooUPPWVO MPOCUH(POVOU
METaBIBAcEwC nocooTwV €€ adialpéTou oikonédou Kal epyoAaBikol avoikodOoUNOEWG», oUNPWVA HE TO
onoio n ETtaipeia / oikonedoUxog, w¢ povadikr ISIOKTATPIA, €XEl unaydyel To OAO 0IKONEDO TNG OTIC
diatageig Tou N. 3741/1929, 6nwg Tpononoindnke ano 1o N.A. 1024/1971 kai Tig diaTa&eIig Twv apbpwv
1002 kai 1117 Tou AcTikoU Kwdika kal 8a dnuioupynBolUv duo (2) auTtoTeAeic kal ave€apTnTeg
1010KTNOIEC, NTOI:

a) To kTiplo, nou 6a aveyepBei oTn ywvia TNg Aew@opou ABNvwv Pe Tnv 0d0 MinivéAn, Ba anoTeAéoel
Mia auToTeAN Kal aveEapTtnTn 1010KkTNoia doufoIgou euBadol WG avwTEPW, KE TIC NPOaAvAPEPOUEVEC
B£osIc oTABPEUONG Kal AoING TEXVIKA XAPAKTNPIOTIKA TOUu KTipiou. H 13iokTnoia auTr 6a €xel
nocooTo ouviIdlokTNoiag €& adlaipETou OTO 0IKOMedo Tpiakoaola oapavta (340/1000) xiAiooTd, Ta
onoia 6a napakpatnBoUv and Tnv ETaipeia / oikonedouxo. To kTiplo Ba aveyepBei and Tnv
epyoAnnTpla eTaipeia kal Ba nepiéABel AOyw avTinapoxng otnv ETaipeia / oikonedouxo Kal

B) Ta AAAa duo kTipia Ba anoTeAéogouv JIAPOPEG AUTOTEAEIC Kal aveEdpTnTeC 0pIfOVTIEG IOI0OKTNOIEG,
nou Ba aveyepBouv oTo olkonedo. O1 1DI0KTNOIEG AUTEC Ba €xouv CUVOAIKA NooooTo €€ adlaipETou
ouVvIBIoKTNOIAG oTo oIkonedo €€akoala €EnvTta (660/1000) xIAlooTd, Ta onoia -padi JE TIC AUTOTEAEIC
Kal aveEapTtnTeg opilovTieg 1010KTNOIEC nou Ba avTioToixoUV Ot auTa- Ba peraBiBacBouv anod Tnv
ETaipeia / olkonedouxo AOYyw e£pyoAaBikoU avTaAAAypaTtog oTnV €pYOANNTPIA E€TAIPEId 1 OTOUG
TpiTOUG Nou Ba unodsi&el auTn.

To OUMNANPWHATIKO OIKOVOMIKO avTaAAaypa, noooU enTd ekaToppupiov (7.000.000 €) eupw,
oupewvABNke OTI Ba kataBAnBsi and Tnv €pyoAnnTpia sraipeia otnv ETaipeia / oikonedoUxo oc duo
I00nooeg OOOEIC, N NPWTN KATd TNV unoypa®r Tou (&I ekTéAeon Tou anod 17.10.2005 unoypa@EvTog
oupBoAadiou, «MpooupPwvou PETABIBACEWG NocooToU OIKONEDOU Kdl £pYOoAdBIkoU avolKOOOUNOEWG»)
Kal n deUTepn WE TNV OAOKANPWON TNG KATAOKEUNG TOU (PEPovTa opyaviopuol Tou KTipiou TnG ETaipeiag /
olkonedoUxou. H ETaipeia sic€npa&e To 50% Tou avwTépw noooU (€3,5 ek.) Tnv 23/2/06. To unoAoino
50% eloenpdxOn katd Tn didpkeia Tou AekeuBpiou 2006.

To KkTiplo €xel oxedOV OAOKANPwOei and Tnv €pyoANnTpia €Taipia, ev® n METEYKATACTACNH TWV
unnpeoiov Tou Opilou kal Tou avTioToixou £EomnAiopoU Eekivnoe and To TéAog Iouviou. MéExpl To
SenTEuBplo avapéveTal va oAoKANPwOEi kal N PJETAKivNon TwV UNNPECI®V nou oxeTifovTal Je To OASHS.
STO AUECWG ENOPEVO dIACTNHA and TNV unoypagn Tng opioTIKAC NapaAdBnc Tou KTnpiou o '‘OpiAoc Ba
npoBei o ekTignon TNG ayopaiag afiagc Tou akivATou and aveEdpTnTo EKTIMNTH, ME ANOTEAECUA va
NpoodpHoOTEl avaAoya n avanooBeoTtn a&ia Tou akivriTou nou su@aviletal ota BiBAia. Tautdxpova
MeAeTOUVTAl TpoOMol a&ionoinong Twv AoiNwv I0I0KTNTWV  KTNpiwv Tou Opidou eni Twv o0dwv
MeopaloyAou 1 kai Axapvwv kal MAaTeia MaupokopdaTtou 1.

7.14. SUMHETOXEG Kal AOINECG HAKPONPOOECHEG ANAITAOEIG

OMIAOZ ETAIPEIA

30.6.2007 | 31.12.2006 | 30.6.2007 | 31.12.2006
ZuppeToxn o€ Emkoupiké KepdAaio
ExkaBapiong(onp.7.26, oeA.50) 3.010 3.010
ZUMMETOXNA O€ ETQIPEIQ XPNUATIOTNPIOKWY UEAETWV
(B1aypa@R-dIaKoTIr EpyaaiwyV) 0 3
Zuppetoxn oe ANN.N.A. 1 1 1 1
Eyyunoeig evoikiwv 22 22 1 1
Eyyunoeig (AEH, autokiviTou, Bupidwv ETE,
ATToBeaTIKG BIAXEIPIOTIKAG EMTPOTIAG, Reuters) 53 46 51 39
ZUppETOXN O€ BuyaTpikég 237.988 237.988
Atrotipynon amd Buyarpikég Adyw stock options 228 228
Zovolo 3.086 3.082 238.268 238.256
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H avdAuon TwV CUUHETOXWV TNG MNTPIKNG EXAE ot BuyaTpikég eTaipeiec Tou Opilou Tnv 30.6.07
epavileTal napakaTw:

% aupeong  ApiIOHOG AnoTignon Ailagopa

OUMMETOXNG HMETOXMV Aia xTijong 30.6.2007 anoTignong

XA 100 5.467.907 264.176 234.154 (30.022)
XKO 66,10 66.100 4.073 3.834 (239)
2ZYNOAO 268.249 237.988 (30.261)

H TakTikn Fevikr ZuvéAeuon Tou XA kata Tnv 23/3/06 ano@Aacios TNV €NIOTPOPr HEPOUG TOU HETOXIKOU
KeQaAdaiou, Ye avTioToixn MEIWON TNG OVONACTIKAG TIMAG TNG METoXNG. H EXAE and Tnv enioTpogr| Tou
Kepahaiou sioénpa&e €20,7 ek. Ta onoia peiwoav 106noaa Tn CUMKHETOXN TNG EXAE oTo XA, XWpig va
TpononoinB&i To N0C0OTO CUUHETOXNG OTNV £TAIpEia.

7.15. NMpopunOeuTEG Kal AOINEG UNOXPEWOCEIG

'OAEG Ol UNOXPEWOEIC €ival BpaxunpoBeoUeg Kal WG €k ToUTou Oev anaiTeitTal NpogEdOPANCN KaTtd Tnv
nUepounvia Tou I10oAoyiopoU. H avaAuon Twv NPoPnBeuT®V KAl TwV AOINWV  UMNOXPEWTEWV
napoucialovTal oTov NAapakaTw nivaka:

OMIAOZ ETAIPEIA

30.06.2007 | 31.12.2006 | 30.06.2007 | 31.12.2006
MpounBeutég 13.564 10.006 8.967 8.974
Emrayég TAnpwTéeg 31 186 2 117
MNoépog EmrpoTtmg KepaAaiayopdg 3.672 5.114 1.990 3.592
MpokataBoAég MeAatwv 395 4775 4.470
MoTtwrtég didgpopol 250 324 24.249 24.257
MANpwTEES APOIBEG TTPOCWTTIKOU 12 24 1
AedouAeupéveg TTAPOYXES TPITWV 118 302 84 99
Aedouleupéveg apoiBég & £oda TPITwV 14 68 9 15

MpoBAewn AMN/EA TTpoowTTikoU 391 172
Dopog et Twv TTWARCEWV peToxwv 0,15% 12.447 9.675 12.447 9.601
DOpog HICOWTWV UTTNPECIWV 519 336 251 151
DApog amrolnuiwong aTTOAUOPEVWV 0 13 12
DOpog eAeUBEPWYV ETTAYYEAUOTIWV 19 21 13 9
Noitroi pépol 206 15 211 2

MpocioTrpaxBévta €600a 494 252
Mepiopara TAnpwréa 129 74 129 74
32.261 30.933 48.776 51.374

210 KOVOUAI «IMpounBeuTéc» €13.564 XIA. nepihapBaveral nocd €7,0 ek. w¢ AngpBOeioa npokataBoAn
and Tnv eraipeia Mn. BwBoOc-Algbvic TeXVIKR NMou agopd aTnv aveéyepon Tou KTipiou (onu.7.13., OtA.
35).

H EXAE w¢ kaBoAikr d1adoxog To KevTpikoU AnoBeTtnpiou Afimv pe Bdon Tnv nap.2 Tou apbpou 9 Tou
N2579/88 onwg Tpononoindnke and Tov N2742/99 pecoAaBei atnv sionpa&n and ta MéAn Tou XA Kal
Tnv anodoon oTo EAANVIKO Anuocio Tou ®dpou (0,15%) eni TWV NWAACEWV HETOXWV MOU
npayuaronoiolvTal oTo XA.

To noocd Twv €12.447 xiIA. avTinpoownelsl Tov Qopo (0,15%) eni Twv NWANCEWV HETOXWV MOU EXEI
elonpaxBsi yia Tov prjva Iouvio 2007 kai 8a anodobei oTo Anudaio evtog Tou IouAiou Tou 2007.
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7.16. NpoPAsyeig

5 OMIAOZ ETAIPEIA
MM 30.6.2007 | 31.12.2006 | 30.6.2007 | 31.12.2006
Armrolnuiwaon TpoowTTikoU Ayw e£6dou
atré TNV UTINPEoia 7.8 1.676 1.543 995 918
Emidikeg arautioeIg Katd EMnvikou
Anpogciou (a) 4.019 4.019 4.019 4.019
NOITTEG TTPOBAEWEIG (B) 792 615 361 424
20voAo 6.487 6.177 5.375 5.361
Mivakag peTtaBoAwv poBAéwewyv - OpiAog
YmoAoimmo I'Ipooenlfsg Adyw Xpnoipotroin- . g YmoAoro
Zny. mv 31.12.06 amoppoPnong Beioe Mpoobnkeg | Meiwoeig ™mv
e 31.12.2005 S 30.6.2007
Atrolnuiwaon TTPoowTTIKoU Adyw
€€G00OU aTTO TNV UTTNPETIa 1,543 0 0 133 0 1,676
Emidikeg ammaitioeig katd
EAAnvikoU Anpoaiou (a) 4,019 0 0 0 0 4,019
MpoBAéwelg yia Aoimrolg KivoUvoug B) 615 0 263 440 0 792
Zuvoho 6,177 0 263 573 0 6,487
Mivakag peTtaBoAwv wpoBAéwewv -EXAE
YmoAoimmo I'Ipooenlfsg Adyw Xpnoipotroin- . g YmoAoro
Zny. mv 31.12.06 amoppoPnong Beioe Mpoobnkeg | Meiwoeig ™mv
e 31.12.2005 s 31.6.2007
Atrolnuiwaon TTPoowTTIKoU Adyw
€€G00OU aTTO TNV UTTNPETIa 918 0 0 77 0 995
Emidikeg amraitioeig katd
EAAnvikoU Anpoaiou (a) 4,019 0 0 0 0 4,019
MpoBAéwelg yia Aoirolg KivoUvoug (B) 424 0 263 200 0 361
Zuvoho 5,361 (1] 263 277 0 5,375

(a) H EXAE (KAA) npokeigévou va eknécel To pOPO Mou avaAoyei oTov nopo TnG EmTponnig
Kepalalayopdg, a@ol Tov avapopp®oel alTeiTal TNV €nioTpo®r] Tou and 1o EAANVIKO
Anpooio. To 2004 eneoTpdgn, PeTd and dikAaTIKN anogaocn, o eopoc Tou 1999 Uwoug
€3,4 ek. kal Tou 2001 nooou €0,7 k. H EXAE (KAA) €xel oxnuaTioel 100nooeg npoBAEYEIG,
eneidn nioTevel OTI To EAANVIKO Anudoio Ba eEavtAnoesl Ta évdika peoa (BA. onueiwon
7.29., 0gA 52).

(B) O 'Opihog €xel dievepynoel NPoBAEWEIC yia AoINoug KIvOUVOUG GUVOAIKOU nooou €792 IA.
NPoKeINEVOU va eEaoPalioTel 0 NepiNTwon NpayyaTonoinomg Touc.

7.17. EniXopNYNOEIG Kal AOINEG HAOKPONPOOECHEG UNOXPEMOTEIG

A@opa enixopnynaoeic a) ano To Ynoupyeio Bopgiou EAAGDOOG nocoU €244 xIA. yia Tnv ayopd Tou MNayiou
E€onAiopolU pe oTtdxo TNV npowdnon Tng dpacTtnpidtnTag Tou XKO oTn Bopeio EAAGda, B) anod To
npoypaupa KAeioBévng yia 1o XA noooU €178 xIA., y) ano To npodypaupa Eurosignal yia To XA nooou
€116 YIA. kKaBwg kal kpdtnon yia anolnuiwon (N.103/75) nogoU €51 XIA.
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7.18. AvapaAAopevn popoAoyia

O1 Aoyapiaopoi Twv avaBarAopevwv gpopwv avaluovTadl we €ENC:
OMIAOZ ETAIPEIA
AvaBaAAopevog Popo
B SRS 30.6.07 31.12.06 30.6.07 31.12.06
Avangooapuoyn a&iag AUAWV TTEPIOUGIAKWV (169) 291 (314) 106
oToIXEIWV
ATTOTIUNON CUPPETOXWY & XPEOYPAPWV 154 37 154 37
AvaTtrpooapuoyn EVOWHATWY TTayiwyv 195 115
'Zuvmiloﬁ’onKeg Kai d)\)’\eg TTAPOXEG PETA TNV 415 385 249 229
£€£000 a1rd TNV UTTNPETIia
AvaBaAAopevn @opoAoyikn atraiTnon 595 828 89 372

7.19. ®OpoG E1000NHATOG

H Aioiknon Tou OpiAou —oTnpilopevn oTIC duvaTOTNTEG NOU NAPEXEl N POPOAOYIKN vouoBeaia- aoxedialel
TNV MOMNITIKA TNG WE TPOMO WOTE vad eAaxioTonolei Tn gopoloyikn Tng eniBdpuvaon. Bdosl auTthg Tng
napadoxng, €xel BewpnBei OTI Ta kEPON TNG MePIOGdOU Mou npayparonoinoav n Etaipeia kar ol
BuyaTtpikéc TnG Ba diavepunBolv o a@opoAOynTa anoBepdTiKa KaTd To WEYIOTO dUVATO EMITPEMOHEVO

nooo Touc.

O! un eknINTOPevVeG dandaveg nepihapBavouy, kupiwg npoBAEwelc, diagopa £€0da, kabwg eniong Nnoad Ta
onoia BswpouvTal anod Tnv eraipeia wg pn duvapeva va dikaioAoynBouv w¢ napaywyikég dandveg oe
evOEXOUEVO (POPOAOYIKO EAEYXO Kal Ol OMOIeC avapopp®vovTal anod Tn dioiknon Katd Tov UMNOAOYIOUO

Tou (OPOU €100dNUATOG.

. N, OMIAOZ ETAIPEIA
YMoXpEWGEIS ano popoug 30.6.2007 30.6.2007
31.12.2006 16.149 6.270
'EE000 (pOpOU €100dNPATOG 15.305 8.518
®opol kaTaBANBEVTEC (8.766) (3.845)
30.06.2007 22.688 10.943
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. . OMIAOZ ETAIPEIA
® 6pog Eicodnparog
30.06.2007 30.06.2006 30.06.2007 30.06.2006
DOpog 1000APATOG 15.305 14.385 8.518
AvaBaMdpuevog 6pog 233 458 284 81
® 6pog £1003AATOG 15.538 14.843 8.802 81
H cup@wvia Tou pOpoU €1I00dNUATOG HE TA KEPDN NPO POPWV, UE BAGN TOUG IOXUOVTEC
OUVTEAEOTEG KAl TOU €E0J0U TNG PopoAoyiag, Xel WG €ENG:
. . OMIAOZ ETAIPEIA
® 6pog Eicodnparog
30.06.2007 30.06.2006 30.06.2007 30.06.2006
Képdn 1mpo popwv 55.779 45429 61.763 27.479
PSp0g 25% (2006:29%) 13.945 13.174 15.441 7.969
DSpog eTmi €0d6dwv TTOU dev Popoioyouvral 0 (7.505) (7.888)
DOpog eTTi €EGBWV TTOU DEV EKTTITITOUV
popoloyiKd 1.593 1.669 866 0
D 6pog £1005NATOG 15.538 14.843 8.802 81

Ta €o0oda nou dev QopoloyolUvTdl avaQEpovTal KUpiwg oc £€00da ano HepioyaTa BuyaTpikwv Mnou
anaAsigpovTal ge evonoinuévn Baon. 'ETOl, 0 OUVTEAEOTAG (POPOU - PETPOUHEVOC €Mi TWV AOYIOTIK®V
KepOWV - YiveTal peyaAUTepoc, apolU Ta avTioToixa gopoloynTea kEPDN eival peyaAlTepa. Emiong, o
NPoKUNTWV MNPAYHATIKOC OGUVTEAECOTNG (QOPOU TWV EVOMOINHEVWV KepdWV eival PeyaAUTEPOC ToOU
OVOMaOoTIKOU OUVTEAEOTR nou IoxUlel, eneidn - oTtn OldpKela Tng TpéXouoag Xpnong - unnp&av
evOOETAIPIKEG TIMOAOYNOEIG. AUTO €ixe o0av anoTEAeopa To abpoloTike (ONw¢ npokUNTEl ano TIG
EMNIPMEPOUC €Talpieg) nood Tou @oOpou va e€ival peyaAUTeEpo, ano ekeivo nou Oa npoEkunTe av
€@appolOTav 0 OVOMAOoTIKOGC OUVTEAEOTAG €N TWV EevomnoInuévwy KepOwV, ag@olU avTIKEINEVO
@opoAdynonG sival Ta KEpON KABE HIAg TAIPEIAC XwpPIoTA Kal OXI Ta evonoinueva.

'OAec o1 €Talpiec Tou Opilou €xouv eheyXBei €wg kal Tn xprnon 2004. H katdoTaon TwV ETAIPIOV TOU
opiAou and NAseupdc @opoAoyikoU eAEYXOU £XEl, KATA XPNON, WG akoAoUubwc:

2005 2006
XA X -
KAA anoppo®nbnke anod
Tnv EXAE
ETEZEN x anoppo®pnbnke ano
Tnv EXAE
XKO - -
EXAE X )

(-) Aev Exel Eekivrioel 0 POPOAOYIKOG EAEYXOG
(x) ®opoAoyikd nepaiwBeioes xproeic

XA :0 QopoAoyIKOG EAEYXOG TwV Xpnoewv 2002-2005 oAokAnpwOnke evTog Tou 2006. EMddONKE TO
@UAAO eAéyxou kal eniBARBNKe NPOOBETOC POPOC KAl NMPOCAUENoeIC GuVoAIKoU nooou €595.631,00, o
onoiog kal kataBAnenke. O kataBAnBeic popoc dev eniBdpuve Ta anoTeAéopaTa TNG Xprong, agou oTIC
nponyoUUEVEG XPrOEeIC €ixe dlevepyndei oxeTikn npoBAewn. Kata tn didpkeia Tou B Tpiynvou 2007
eneoTpdpn and Tn AOY ®AEE ABnvmv n npokaTaBoAn @opou si0odnuaTtog Tng xpriong 2001 nooou
€2.197.120,78 (ony. 7.10., ogA. 33).

KAA: O OpoAOYIKOG €AeyXoG TwV Xpriocwv 2003-2004 oAokAnpwdnke 1o 2006. EMddONKe To PUAAO
eAE&yxou kal eniBANBNKe NpOOBETOG POPOG Kal Npocaugnoeig €98 xIA., o onoiog kal kataBAndnke. MNa To
oKono auTo cixe OlevepynBei OXETIKN NPOBAEWN OTIGC NMPONYOUMEVEG XPNOEIC, UE AMOTEAECHA va HNV
eniBapuvBouyv Ta anoTeAéopara Xpnong.
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ETEZEM: O @opoAoyikOoG €Aeyxog Twv Xpnocwv 2003-2005 oAokAnpwBnke e€vrog Tou 2006 kKal
€MIdOONKE To PUAAO eAEyxou. Aev enIBANBNKE NPOCOETOC POPOG I NPOCAUENTEIC.

XKO: To @UAAO EAéyxou yia TiG xpnoeig 2003-2004 €nidobnke To 2006, pe TO onoio eniBARBNKe
NnpooBeTOG POPOC KAl MPOCAUENTEIC UWouG €66 XIA., Nou MpocdlopioTNKE KATOMIV CUMBIBACHOU Kal
KaTaBAnBnKe.

EXAE: 'Exsl oAokKANpwOei 0 PopoAoyIKOC EAeyXoC Twv Xpnoswv 2003-2005 (ocupnepiAaPBavopévmv
TwV Xpnoswv 2003-2004 Tng cuyxwveuBeiong sraipiag AZYK) pe apiBud evtoAng 536/2006 Tng AEK
ABnvwv, enegBAnBn nNpooBeTOC (POPOC KAl NPooau&noelg noooU 263 XIA. yia Ta onoiad OUWC Eixe
oxnuaTioBei avdloyn nNpoBAEwWn WOTE vad UNV ENNPEACOUV TA AMNOTEAECWATA TNG TPEXOUOAG XPronG.
Katd tn diapkeia Tou B Tpiunvou 2007 n npokataBoAn xpnong 2002 kabwg kal napakpaTnOevTeg
@OpOolI OUVOAIKOU nooou €1.725.725,82 cupywneiotnkav Pe Tn 060n Tou @Opou €I00dANATOC TNG
eTaipiag (onu. 7.10., geA. 33).

7.20. MeToxIkO KEPOAaIo kal AnNoBspaTika

a) MeToxikO ke@daAaio

Tnv 01/01/05, To METOXIKO KEPAAAIO TNG €Talpeiag anoteAolvtay and 71.088.173 PETOXEG OVOUAOTIKAG
a&iac €5,05 n kabe pia kal avepxdTav oTo nood Twv €358.995.273,64.

Tov Maio 2005 anepaciodn n enoTpo®r Ke@AAQiou OTOUG METOXOUG GUVOAIKOU Mogou
€143.972.449,15 n €2,05 ava petoxn (a@aipoupévwv Twv 857.710 13iwv PeToXwV). 'ETOI TO HETOXIKO
KEPAAQIO MEIWBNKE 0TO Nood Twv €213.264.519,00 kal n ovoudaTiKn TiUn oTa €3,00.

Me Tnv ano 19/9/2005 anopaon Tng A’ enavaAnnTikng [Fevikng SUVEAEUONG TWV HETOXWV,
ano@aacicbnke n PEiWON ToUu PETOXIKOU KEPAAdiou TnG €Taipeiag kata €2.573.130,00, Aoyw akUpwong
857.710 10wV KOIV®V OVONACTIKWV HETOXWV, Ol onoie¢ nponABav and ayopd 1I3iwv PHETOXWV, CUPPWVA
Je TIg diaTageic Tou apBpou 16 Tou K.N. 2190/1920, d6nwc 10XVUEl, OVOUAOTIKNG aiag €3 n kabe uia. H
{nuia, YETA TNV akUpWaON TWV HETOXWV auTwVv (€379 XIA.), CULWNQIOTNKE YE TO ANOBEUATIKO UNEP TO
aptio.

MeTd and autd, To HETOXIKO Ke@AAAlo TnG eTaipeiag aviABe oe €210.691.389,00 kai diaipeiTal o€
70.230.463 KOIVEG OVOUAOTIKEG LETOXEG agiag €3 n kaOe pia.

H levikn Zuvéleuon TnG EXAE Tng 23/5/06 ano®dacios TNV NICTPOPr UEPOUG TOU PETOXIKOU KEPAAdiou
OTOUG WETOXOUC HE 100M00N WEIWON TNG OVONACTIKNAG TIMAG TNG METOXNG. SUYKEKPIYEVA, anoPAacios Thv
€MNIOTPOPN KepaAaiou nooou €87.788.078,75 n €1,25 ava petoxn yia Ti¢ 70.230.463 petoxec. 'ETol, TO
METOXIKO KePAAalo TNnG eTaipeiag diapgoppwbnke ota €122.903.310,25, diaipoupevo oe 70.230.463
METOXEC OVOMACOTIKAG TIUAG €1,75 ava PeToxn.

Tov AekéuBpio Tou 2006 Ta OTeAExn Tou Opidou EXAE eE€doknoav dikaimpata npoaipeong 41.000
METOXWV. AUTO €iXe O0av anoTEAEOPa ol PETOXEG TNG EXAE va avéABouv oe 70.271.463 Tepdyia, To
METOXIKO KepAAalo va au&nbei kaTtd €71.750,00 kal va avéABel oTo noco Twv €122.975.060,25 kal To
anoBepaTiko ano €kdoon PETOXWY UMEP TO ApTIO va diapopPwdei oTo nocd Twv €91.874.226,91.

H EnavaAnnTikn Tevikh SUVEAEUON TwWV HPETOXWV TNG 24.5.2007 ano@doioe TNV €K VEOU EMICTPOXPN
KEQAAQiOU OTOU PETOXOUG. AVaAUTIKA ano®dacios Tnv enioTpogr| kepaAaiou €35.135.731,50 ) €0,5 ava
MeToxn yia Tig 70.271.463 peToxeg TnNG EXAE, Pe avTioToixn PEiwan TNG OVOUACTIKAG TIUAG TNG HETOXNG.
H anokonn Tou dIKAIWKATOG YId Tn VEA €NIOTPOPR KEPAAdiou £yive aTic 2/7/2007, evw N KATABOAR Tou
Eekivnoe Tnv 12/7/2007. To PeTOXIKO KEPAAalo TNG EXAE, petd tTnv eniotpo®n Twv €0,5 avd petoxn,
Ba dlapopPpwlei o €87.839.328,75 diaipoUpevo os 70.271.463 PETOXEG OVOMAOTIKAG a&iag €1,25 ava
MeTOXN.
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B) AnoBsparTika

OMIAOZ ETAIPEA

30.06.2007 31.12.2006 | 30.06.2007 31.12.2006
TakTIKG oTT 00€PaTIKO 9.855 7.555 8.499 6.212
A@opoAdynTa Kai EI8IKG popoAoynBEvTa arr 0BepaTka 37.218 37.218 20.728 20.728
AT 0BepaTIKG avaTT POCAPUOYNG aKIVATWY 5.060 5.060 2.507 2.507
Nord 1.119 1.119 38 38
AT oBepamkd ard OIK. T poaipeang ETTi UTX. GTO 303 303 303 303
T POCWIT IKO
ATtroBepaTikd Keg dAaia 53.555 51.255 32.075 29.788

M&ow TNG dlavoung KepdwV TNG Xpnong 2006 To TakTIKO anoBeuaTtiko Tng EXAE au&nbnke kata €2.287
XIA. HE ANOTEAECHA TO GUVOAIKO dnuIoupynBEV TakTIKO anoBepaTtikd atov 'OpiIAo va avéNBel oTa €8.499
XIA.

Ta a@opoAdynTa Kal €1I0IK®WG PopoAoynBevTa anobepaTikd €xouv oxnuaTioTel, dnNwg eu@avileTal oTo
napanavw nivaka, cUPeva Pe Tig S1aTA&eIg TNG POopoAOYIKNAG VoHoBeaiag and apopoAoynTa r €1dIKwG
@opoioynBévta £€00da (KEPDN anod NWANON METOXWV, KAM). =€ NEPINTWON NMou anogacioTei diavoun
Toug Ba npénel va kataBAnBei @Opog, o unoAoylopOg Tou onoiou Ba yivel pge Bacn Toug IGXUOVTEG
OUVTEAECTEG (popoAoyiac €I00OAKATOC KATA TN XPOVIKN OTIYHN TNG diavoung (25% yia 1o 2007). Eav Ta
anoBepaTika auta diaveépovrav To 2007 B6a npogkunTe unoxpéwon KataBoAng ¢opou €10,9 ek.
nepinou.

7.21. ‘Ecoda ano Mepiopara

Ta €0oda and pepiopata nou eioénpafe n EXAE ano Tig BuyaTtpikéc Tou Opidou avaAlovTtal oTov
NnapakaTw nivaka:

‘Ecoda ano pepiopara EXAE

30.6.2007 30.6.2006
XA 30.018 17.396
anoppopnBnke
KAA and Tnv EXAE 11.819
anoppo®nBnke
ETEZEN and Tnv EXAE 857
XKO 0 0
ZYNOAO 30.018 30.072

H EXAE AoyioTikonolei Ta pepiopata nou Ba sionpdagel anod TIC BUYaTPIKEG TNG WETA TNG £YKPICT TOUG
and Tnv TakTikn Teviki ZuvéAeuon auTwv. Ol TAKTIKEC YEVIKEG OUVEAEUOEIC TWV BuydTpik®V nou
npayuaronoin®nkav katd To OegUTeEpo Tpiunvo Tou 2007, evékpivav Tn diAvoun TwV KEPOIWV TwV
ETAIPI®V, UE ANOTEAECUA Ta €00da ano PepioPATa va sugavifovral oTa anoTeAéopaTta xpnong Tng EXAE.

7.22. ZuvaAAayEg Je ouvdedepéva HE Tov 'OpIAo kal Thv ETaipeia gépn

H a&ia Twv ouvaAhaywv & Ta undloina Tou Opidou EXAE pe ouvdedepéva pépn avaAluesral oTov
napakdaTw nivaka:

OMIAOZ ETAIPEIA
30.06.2007 | 31.12.2006 | 30.06.2007 | 31.12.2006

>uvahhayég kal apoIBEG dieuBUVTIKWY oTeAEXWY & PEAWV TNG
dloiknang 1.381 1.166 604 312
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>Tn ouvéxela avaAlovTal Ta evOooMIAIKG unoAoinag, Kabwg Kal ol SIETAIPIKEG CUVAAAAYEC TWV ETAIPEIDV
Tou OpiAou, kata Tnv 30/6/2007:

ENAOOMIAIKA YIMNOAOINA (o€ €)
ETAIPEIA EXAE XA XKO
EXAE
AnaiTnoeig - 39.963,56
Ynoxpew oeIg = 24.092.768,14 835,35
XA
ANaiTACEIG 24.092.768,14 -
YNoxXpew OE€IG 39.963,56 - 179.354,92
XKO
AnaiThoeig 835,35 179.354,92 -
YNoXpEW OEIC -

ENAOOMIAIKA EZOAA-EZ0OAA (o €)

ETAIPEIA EXAE XA XKO
EXAE

'Ecoda = 48.000,00 3.000,00
'Ecoda and MegpiopaTa - 30.018.809,43

'E€E0da - 276.555,86 30.000,00
XA

'Ecoda 276.555,86 = 3.000,00
'Ecoda ano MepiopaTta -

'EE0Da 48.000,00 = 348.721,96
XKO

'Ecoda 30.000,00 348.721,96 =

'Ecoda and MepiopaTa -

'E€E0da 3.000,00 3.000,00 -

O1 evOOOMIAIKEC oUVAAAaYEC a@opoUV UMOOTNPIKTIKEG UNNPEoiec (AOYIOTAPIO, AOPAA£ld, OIOIKNTIKEG
UNNPECIEG, KAN) Mou TIHoAoyoUVTdl O€ TIHEG NAPOMOIEG HE AUTEC nou dievepyoUvTal HETAEU TPITWV.
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7.23. MéAn AZ eTaipeiov OpgiAou EXAE

Ta MEAN Twv AIOIKNTIKOV SUPBOUAIwV Twv eTaipeiov Tou Opilou EXAE, kata tnv 30.6.2007,
avagEpovTal oTo nivaka nou akoAouBsi:

EAAHNIKA XPHMATIZTHPIA A.E.
‘Ovopa @é€on

IakwBog Frewpyavag MNpdedpog A.Z.

0Busotac KuplakénouAog AvTinpoedpog kal AveEaptnTo Mn EKTEAEDTIKO

MéNoG A3,

Znupog KanpaAog A/vwv ZUPBOUAOG Kal EKTEAEOTIKO MEAOG
AuyouaTivoc Bit¢nAaiog Mn EKTeEAEOTIKO MEAOG A.Z.

Baagileiog ApouUykag Mn EKTeAE0TIKO MEAOG A.Z.

ApTEUNG O£0d3WPIdNG Mn EKTEAEOTIKO MENOG A.Z.

AvTtwviog Kapivapng Mn EKTeEAEOTIKO MENOG A.Z.

NikoAaog Kapapoulng Mn EKTEAEOTIKO MENOG A.Z.

NikoAaog MuAwvag AvVeEApPTNTO Mn EKTEAEOTIKO MEAOG A.Z.
Iwavvng NexAiBavidng Mn EKTEAEOTIKO MENOG A.Z.

NikbAaog Xpuooxoidng Mn EKTeAEOTIKO MENOG A.Z.

XPHMATIZTHPIO AOGHNQN A.E.

‘Ovopa ®éon

Snupog Kanpdalog Mpoedpog
ZwkpaTtng Aadapidng AvTInpoedpog A.3.
Mavayiwtng Apakog Mélog A.Z.
EAeuBépioc KoUupTaAng MéNog A.Z.
Alovuong Aivapég MéNog A.3.
KwvoTavTivog MNevredékag MéAog A.3.

HAiag Zka@idag MéAog A.Z.

XPHMATIZTHPIAKO KENTPO OEZZAAONIKHZ A.E.

‘Ovopa ®¢on

Znupog Kanpdalog Mpoedpog & AlcubUvwY ZUPBOUAOG
MaUAog Aalapidng AvVTINPOEdpOC

Xp1oTdd0UAOG AVTWVIAdNG MéAog A.3.

AnunTpiog MnakaTtoéAog MéNog A.Z.

Nwpyog MuAwvag MéNog A.3.

rewpylog Neppavag MéAog A.3.

ANEEaVOpog XaiToyAou MéAog A.Z.
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Ta péAn A.Z. TWV ETAIPEIOV TOU OMIAOU Ta onoia CUMMETEXOUV OTO KEPAAdIO AAAWV ETAIPEI®V, OF
noogooTo PeyaAUTepo Tou 20%, ava@EpovTal 0To NApakdaTw nivaka:

NOz0=TO
MEAOZ AZ ETAIPEIA =XEZH SYMMETOXHZ
(%)
MENTEAEKAZ XPHMATIZTHPIAKH A.E.M.E.Y. Mé 4,7
1 MENTEAEKAZ, K.X. ETOXOS 84,76
SOFTECON MeTOXO0G 3,04
A®OI XAITOIAQY ABEE Mé&Tox0G 25,51
XAITOTAOY- XAPTEA ABEE Mé
2 XAITOTAQY, A. orno ?Toxoq 38
EPFOKTHMATIKH MAKEAONIAS ATEBE Mé&Tox0G 40
EYZQNIKH MPOTYMNOS TYPOKOMIKH A.E. Mé&Tox0G 35
3 MEPBANASZ, T. I.A.MEPBANAZ XPHMATIZTHPIAKH X.A.E.M.E.Y Mé&Tox0G 85
YIOI A.MMAKATZEAQY AE Mé&Tox0G 35
4 MIMAKATZEAOZ A. GEOLAB A.E METoX0G 40
EAAHNIKH ENEPTEIA Mé&Tox0G 50
5 MYAQNAS T. AAOYMYA MYAQNAZ-BIOMHXANIA AAOYMINIOY AE Mé&Tox0G 48,37
6 KYPIAKOMOYAOS O. KOO AE Meroxog 30
S&B BIOMHXANIA OPYKTA AE Mé&Tox0G 22,066

Oudepia enixelpnuaTikn oxeaon, cup@wvia, cupBaon r cuvaAiayn ugiotatal HeTa&U Tng ETalpeiac kai
TWV ETAIPEIOV OTO KEPAAAIO KAl Tn dI0iKNON TWV OMoiwv CUMPETEXOUV Ta MEAN Tou A.Z. ) / Kal ol Kuplol
pETOXO! TNG ETalpeiag, o1 onoieg va npokUNTOUV €KTOG TOU NAdigiou TnG ouvrnBoug 3pacTnpldTNTAG TOUG.

OI OX£0€IC TNG €TAIpEiac PJe ouvOEedePEVA PEPN MEPIYPAPOVTAl AVAAUTIKA OTO NPOO(ATO €TACIO JEATIO
Tou Opilou EXAE.

>70 nAaioio Tou AMXM 24 «'vwWOTONOINCEIG SUVOEdePEVWY Mepwv» dnAwveTal OTI Oev UNAPXOUV MPOG
YVWOTOonoinon OxECEIC, OUVAAAQYEG, E€AEYXOG I ouciwdNG €nIpPor] OUVOEDENEVWY HEPWV TMOU va
eyninTouv oTo nedio epappoyng TG nap. 3 Tou AMXM 24 ge cuvduaoud WE Toug oplopolc TNG nap.5
Tou AlXI 24.

7.24. Képdn ava HEToXN Kal Hepiopara

Me Bdon Ta anoTeAéopata Tou IgohoyiopoU Tng 31/12/06, To AS npdTelve Tn diavoun HEPIOUATOC
€0,50/peToxn (npocau&nuévo kata 100% anod To PEPIoHA TNG Xpnong 2005 Twv €0,25 ava pyeroxn) yia
TIG 70.271.463 peToxEG TNG €Talpeiag, dnAadn va kataBAnBei ouvoAiko pEpiopa nogou €35,14 &k.

MeTa TNV £yKpion TNG dIAVOUNG YepiopaTog anod Tnv TakTikn Mevikn Suveleuon Tng EXAE Tnv 9.5.2007,
Eekivnoe n kataBoAn (21.5.2007) Tou WPEPIONATOG MPOG TOUG WETOXOUG Tng EXAE. To undAoino Twv
MEPIOUATWY NPOC KaTaBoAn Tng EXAE eunepiéxetal oto Aoyapiaogud «MpounBeutec» (onu.7.15, oeA. 39)
Kal avépxetal o€ €129 xIA.

SUPQWVA PE TNV KATAOTACON ANOTEAECUATWY TOU NpwToUu €€apnvou Tou 2007 Ta kabapd kEpdn WETA
TNV agaipeon Tou @oOpou sicodnpaTog avnABav orta €40,2 ek. n €0,57 avd PeTOXN, O OXEON ME Ta
€30,6 ek. n €0,44 ava PeTOXN TNG avTioToIXNG Nepiodou Tou 2006.

7.25. Karaoraon anorteAeoparwv EXAE-KAA-ETEZEN

MNa Aoyoug nANpEoTEPNG NANPOPOPNONG KAl CUYKPIoINOTNTAG, OTOUG NiVAKEG Mou dakoAouBouv
napoucidlovTal Ta oToixeia Tou npwTou gEaurivou 2006 Tng eraipiag EXAE wg €dv ol eTaipieg EXAE-
KAA-ETEZEN va eixav ouyxwveuBei. AnAadr, napoucidlovTal Ta OTOIXEId TWV TPIOV ETAIPIOV YIA TO
npwTto €€aunvo 2006, oav va ATav pia raipia.
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ETAIPEIA

ZTOIXEIA KATAXTAZHZ ANIOTEAEZMATQN XPHZHZ 01.01 01.01

30.6.07 | 30.6.06

‘Ecoda
‘Ecoda atmd ayopd petoxwv (Alatrpayudreuon)
‘Ecoda atéd ayopd peToxwv (Ekkab-Aiakavovioudg) 26.544 23.613
‘Ecoda atd ouvdpopég & TEPUATIKA HEAWV 2.596 2.263
‘Ecoda atmd ionypéveg & VEEG EI0aYWYEG 1.674 0
"Ecoda arrd avolypa pepidag mmevouTr) 232
‘Ecoda atmd ayopd Tapaywywy (Alamrpayudreuon)
‘Ecoda atéd ayopd mapaywywv (EkkaBapion) 2.189 2.161
‘Ecoda atmd mapoxeig TAnpogopiwv (Vendors) 72
‘Ecoda atmd XAK 216
‘Ecoda EtmikoupikoU KegpaAaiou 641
‘Ecoda atmd utnpeaia TTANPOYOPIKNG 321 288
‘Ecoda atrd Aoirég dpaoTnpidTnTEG 5.636 1.165
ZUvolo £0635wv 40.049 29.562
Moépog EmiTpotig Kepalaiayopdg (1.990) (1.895)
ZUvoAo A&IToupyIKWY E0O8WV 38.059 27.667
KéoTog epyaciwy Kal Satmdaveg

ApoiBég kai ££0da TTPOCWTTIKOU 3.364 3.491
ApoiBég kal €£00a TpiITWV 492 830
TnAepwvikd £¢oda 247 222
Emokeuég/ouvtnpnoeig/unxavoypagikr) uttooTrpign 499 552
Dopol-PrA 263 229
Evoikia 63 60
Ac@daAioTpa eykaTaoTdoewv/e§oTTAIou0U 191 219
‘E€00a HAPKETIVYK KAl SIAQANIONG 12 42
‘E€oda cupBouAwv McKinsey 282 0
Noritrd €€0da 930 689
ZUVOAO AEITOUPYIKWYV EPYOCIWV KAl SATTAVWV 6.343 6.334
‘ExTokTeg Satrdveg avaBaduiong
€E0MAIOHOU/pETEYKATACTOONG 927 0
ZUVOAO AEITOUPYIKWYV EPYACIWY KAl SATTOVWYV META
TIG £KTOKTEG SOTTAVEG 7.270 6.334
AgiToupyiké amotéAecua po atmooBéocwv (EBITDA) 30.789 21.333
Amrooféaeig (249) (363)
AgiToupyik6 amotéAecua (EBIT) 30.540 20.970
‘Ecoda ke@aAaiwv 1.207 1.260
Alag@opd aTToTiuNoNgG XPEOYPAPWYV
XpnuaTtooikovopika £§oda (2) 0
KEpdn /CnNUIEG CUPPETOXWV KAl XPEOYPAPWV
Ecoda amré pepiouyata 30.018 18.099
Képdog/(¢npia) amrd epyaacieg wpiv amrod Tov popo
€1000APATOG KAl SIKAIWMATA JEIOYNPiag 61.763 40.329
Dbpog €1000MANATOG (8.802) (7.787)
KaBapo képSog PeTA a1rd POpoug 52.961 32.542
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IZOAOINI=ZMOZ EXAE-KAA-ETEZENN

ZTOIXEIA IZOAOTIZMOY
ENEPTHTIKO
KukAo@opouv Evepyntiko
Nabéaipa
MeAaTeg

NOITTEG aTTQITAOEIG
XpNUOTOOIKOVOUIKG OTOIXEIO (XPEWypapa) aTnv elAoyn
aia péow ammoteAsoudTwy

Mn kukAo@opouv evepynTiKO

AkivnTa, yKOTAOTAOEIG Kal ECOTTNOUGS

SUUPETOXEG Kal AOITTEG UaK POTTPOBECUES ATTAITATEIG
AvaBaMopevn popoloyia

ZYNOAO ENEPIHTIKOY

IAIA KE® AAAIA KAI YITOXPEQZEIX
Bpaxumrp60eopEG UTTOXPEW OEIG
MpounBeuTég Kal AOITTEG UTTOXPEWOEIG
®6pol TAnpwréoi
AogpalaTikoi opyaviGuoi

Mok po1rpOBe G PEG UTTOXPEW O EIG
MpoBAwelg

Ke@dAaio kai amrofeparikda

MeToxik6 Kepdhaio

Nlag@opd a1ro £KOOaT PETOXWV UTTEP TO APTIO
AmoBepatikd Kepahaia

Ymepagia

Zwpeupéva kEPdN / (Cnpieg)

ZU0voAo kaBapng Béong

ZYNOAO IAIQN KE® ANAIQN & YITIOXPEQZEQN

ETAIPEIA
31.12.2006 [ 31.12.2005
48.612 77.383
1.697 1.125
3.910 4.262
54.219 82.770
26.214 26.855
238256 | 258.925
372 735
264.842 | 286.515
319.061 | 369.285
51.374 34.964
6.270 5.841
214 274
57.858 41.079
5.361 5473
5361 5473
122975 | 210.691
91.874 91.751
29.788 34.386
(292) (292)
11497 | (13.803)
255842 | 322.733
319.061 | 369.285
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7.26. Aiaxeipion EnikoupikoU KepaAaiou

H Enitponr KegpaAaiayopdg, pe Tnv un’ apiby. 2/392/26.7.2006 (PEK B'1195/31-8-2006) anogaon
Tou AloiknTIkoU SupBouliou, 6pioe To KevTpikd AnoBetrpio AEImV (CUYXWVEUTNKE YE anoppdpnaon ano
Tnv EXAE) wc diaxelpioTr kal BgpatopUAaka Tou EnikoupikoU KegpaAaiou EkkaBdpiong Suvaillaywmv
Tou XpnuarTioTnpiou ABnvav.

H EXAE nape&haBe Tnv 31.8.2006 and 1o SuveyyunTikd Kepdahaio €182.885.314,04 kaTtavepnuéva oTig
MEPIdEC TwV MPeAwV Tou. AkoloubnBnkav OAec ol 01adikagieG Kal €ylvav OAEC Ol EVEPYEIEG MOU
neplypagovTal oTig ano®acelg 1 kar 2/392/26-7-95 (®EK 1195/31-8-06) Tou AloiknTikoU ZupBouAiou
Tng Emimponng KepaAaiayopdg, woTe va EekIVAoel odadAd o VEOG Tponog diaxeipiong Tou EnikoupikoU
KepaAaiou.

O1 pepideg eival Téoec 60a kal Ta MEAN Tng Ayopdc AE&imwv Tou XpnuaTiotnpiou ABnvov. H a&ia Tng
pepidag kaBe pEAoUG diapopPwveTal e Bdon Ta kaTaBAnBévra anod To pEAOG oTo Enikoupiko KepdAaio
XprHaTa, npooau&avopevn He TUXOV NPoaodoug Tou EnikoupikoU KepaAaiou kal peioupevn Pe Ta €50da
AgIToupyiag kar diaxeipiong TNG nNeplouciag Tou, KaBwG Kal We To KOOTOC diaxeipiong KIvOUvVwY Kal
aoc@aleiwv, 6nwg npoadiopifovtal and Tov diaxeiploTh Tou Enikoupikol KepaAaiou. O1 npocodol kai Ta
€€00a enipepiovTal ota MEAN kal oTo XpnuaTioTrnpio ABNvav avaldyws Tou UYoucg TNG HePIdAg Toug N
TNG €10opaAg Toug aTo Enikoupikd KepdaAaio.

To ouvoAo Twv diaBecipwv Tou EnikoupikoU Kepalaiou TonoBEeTeITAl 0 eUPp®, O TPANE(IKEC KATABEDEIG
Kal o€ TITAOUG 0TaBepoU €100dNHATOG JIAPKEIAG HEXPI EVOG ETOUC.

Ta MEAN Tou XA dev PETEXOUV OTIG OUVEDPIATEIG TNG ayopdg aflwv Tou XA av dev €XOUV EKMANPWOEI
EUNPOBETHWG KAl MPOONKOVTWE TIC UNOXPEWTEIG TOUG NMPOoG To Enikoupikd KepaAaio.

Tnv enopevn €pyaciyn nuépa anod Tn yvwoTonoinon and Tov AlaxelpioTr Tou EnikoupikoU KegaAaiou
oTto XA kdl ora MEAn Tou UWoug TnG HEPIdAg Twv PeEAwV oTo Enikoupikd KepdAaio kKatd To TpEXOV
nUeEPoAoyIako Tpipunvo, o diaxelipioTh Tou EnikoupikoU KepaAaiou opilel To akpiBEC MOGO nou opeilouv
va kataBdlouv Ta MeEAn Tou XA oTo Enikoupikd Kegpdhaio av n afia Tng Mepidag HPEAOUC Tou
nponyoUHEVOU TPIMAVOU UMOAEINETAl TOU VEOU UWOUG TNG MEPIdAC NMou OPEIAEl va €XEl KATA TO TPEXOV
Tpiunvo, n To Enikoupikod Ke@alaio ota peEAN Tou XA, av n a&ia Tng pepidag MéAoug Tou nponyoUdevVoU
TPpIUAVOU gival JeyaAUTepPN ToU VEOU UWOUC TNG KEPIDAC NMou oQeiAel va €l KATA TO TPEXOV TPIiUNVo.

Me Bdon TIC napandvw danoQdceliG, To VEO eAAxIoTo Uwog Tou EnikoupikoU KegaAlaiou, To onoio
BagcileTal oTo UWOG TwV CUVAAAQY®V Nou JlEvePYEl TO KABs PEAOG Kal unoAoyileTal kat’ €1d1kd Tpomno
nou neplypageTal oTic anopdaoeig TnG Enimponng KepaAaiayopdg, yia To XpovikOe diaoTnua HEXP! TNV
31/12/06 avnABe oe € 137.445.881,39 kaTtaveunuévo oTIG HEPIDEG TwV MeAwv Tou. H diapopda anod To
nponyoUHEVO UNOAOINO yia KABe pepida MéAoug EexwploTd kKaTaBARBNKe 1 elonpdxbnke avaAoywc, ano
Tov AlaxelpioTr Tou EnikoupikoU.

Tnv 31/12/06 unoAoyioTnke To véo eAdxioTto UwoG Tou EnikoupikoU Ke@aAaiou nou avnABe orta €
107.075.018,61 yia To Xpoviko diaoTnua péxpl Tnv 31.3.2007.

Tnv 31/3/07 To véo eAaxioTo Uwog Tou EnikoupikoU Ke@aAaiou aviABe oTa €149.158.038,91 yia To
Xpovikd diaotnua pexp! Tnv 30/6/07.

Tnv 30/6/07 To veo eAdxioTo Uwog Tou EnikoupikoU KepaAlaiou aviABe ota €119.778.577,33 yia To
XPOVIKO didaTnua héxpl Tnv 30/9/07.

H xpéwon Tng EXAE yia TIG unnpecieg nou npoo@epel wg diaxelpioTng Tou EnikoupikoU KepaAaiou
kaBopileTal Baocel TNG «apxnG TNG MeyaAUTEPNG TIMNAGC», oUUPWva PE TNV onoid, N XpEwon n onoid
enIBAAAETal avTIOTOIXEI OTN MEYAAUTEPN TIUR HETAEU:

a) Tou noooU nou npokUnTel Bacesl nocooToU £ni TNG a&iag Tou eAaxioTou Uwoug KepaAaiou,
Onw¢ auto unoAoyileTal, yia To oXeTIKO HugpoAoylakd Tpiunvo, cUPQWVA YE TNV andé@acn Tou
A.Z. TnG EmTponng KepaAaiayopdg kal kaBopileTal yia To xpoviko diaotnua anod 15.9.2006 £wg
31.8.2010 o€ 1% eTnoiwg kai anod 1.9.2010 kail epe&ng, oc 0,5% Tnoiwc.

n
B) TnNG opi1lopevng yia kGBe HuepoAoyliakd Tpignvo eAAXIOTNG XPEWONG, N onoid, yid TO XPOVIKO

didornua anod 15.9.2006 £wg 31.8.2010 kabopileTal oo noco Twv €150.000 ava HuegpoAoyiakd
Tpiunvo kal €TNoiwg oTo Nocd Twv €600.000 kal yia To Xpoviko diaotnua ano 1.9.2010 kal
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€PeEng, kabopileTal oTo Nood Twv €93.750 ava HuepoAoyiakd Tpigynvo kal €TNoiwG 0To Nood
Twv €375.000.

H apoiBy Tng EXAE yia Tnv nepiodo (ano 01.01.07 £wg 30.6.07) nou evhpynoe wg dIAxEIpIOTNC TOU
EnikoupikoU KegpaAaiou aviABe oTo nood Twv €640.582,62 kal kataxwprbnke aTto Aoyaplachd £€coda
ano diaxeipion EnikoupikoU Kegpalaiou ota anoteAéopara Tng nepiddou.

SUPQWva Je TV evnuepwan TnG 31.12.06 ano Tnv EXAE, (AlaxeipioTng Tou EnikoupikoU KepaAaiou) n
ouppeToxn Tou XA oto Enikoupiko aviABe oTo nocd Twv €3.010 xIA. (ony. 7.10, ogA.33).

7.27. Koivn NMAar@oppa XA — XAK

H koivfjy nAaT@Opua unooTRpIENG TNG AsIToupyiag Twv ayopwv Tou XpnuartioTnpiou ABnvav (XA) kal
Tou XpnuaTiotnpiou Aflwv Kunpou (XAK), &ekivnoe Tn Aeimoupyia Tng Tnv 30.10.2006. H koivn
nAQTQOpUa €ival anoTEAEOPA TNG MAKPOXPOVNG ouvepyacoiac Twv eTaipi®v Tou Opidou EXAE pe To
XpnuaTiotipio AZimv KUNpou Kal oTOoXeUEl OTNV AnNOTEAECHATIKOTEPN ASITOUpYia Twv dUO AYOPWV ME TN
XProN KOIVWV TEXVOAOYIK®V UNOJON®V Kdl HE OUMBATO BETHIKO-KAVOVIOTIKO NAdiclo.

Me Tnv £vap&n Asitoupyiac Tng KoivAG nAAT@Opuac OIsUKOAUVETAl n  Kolviy npocBacn Twv
OUMMETEXOVTWV Kal OTIC dUO ayopEC We PUNOEVIKO €MIMAEOV KOOTOG, YEYOVOC Mou eniTpénel TNV av&non
TNG «0pATOTNTAC» TWV dUO AYOPWV, ME TNV EKUETAAAEUCN TWV CUYKPITIKOV MAEOVEKTNHATWV TOU KGBE
XpnuaTioTnpiou, KaBw¢ Kal TNV TAUTOXPOvVN MEiwon Tou KOOTOUG AsiToupyiag pe Tnv afionoinon Twv
OIKOVOMI®WV KAipgakoc.

Kata tTnv 31.3.07, 8 péAn Tou XAK gival w¢ nAnpn €&’ anooTacswg PWEAN Tou XA, evw Tautdxpova 11
MEAN Tou XA AgiToupyoUv wG €€’ anooTacewg WEAN Tou XAK Kal wg €k ToUTOU PnopoUv va KaTtapTifouv
OUVAAAQYEG OTIG elI0nyHEVEG a&iec Tou XA kal Tou XAK avTioToixa.

To guvoAiko €00d0 Tou XA oTn Sidpkeia Tou npwTou €§apnvou 2007 and Tn AsiToupyia TNG KOIVAG
nAaT@opuac XA-XAK aviABe oTa €490 XIA. kal eg@avileTal EexwpioTa oTNV KATAoTAon ANOTEAECHATWV
ToUu npwTtou g€aprivou 2007. Ta €0o0da Tng KoIvhG nAat@oppacg XA-XAK yia Tnv nepiodo and 1.1.07-
30.6.07 avaAuovTal wg €ENG:

Alkaiopa Z0vdeong Ynnpeoiwv ODL XAK 9
'‘Ecoda Asitoupyiag koivig nAatgpoppag XA-XAK 0
'Ecoda TnAenikoivwviakng diaclvdeong XA-XAK 17
'Ecoda and Ta&idia otn Kunpo 0
'‘Ecoda diaouvoplak®Vv guvaAlaywv XA-XAK 670
20voAo €003 wV 696
'EE00a (206)
AnotéAeopa 490

7.28. 'Epyo AiyunTou

O 'Opihoc EXAE, péow Tou XpnuatiotnpiakoU KeévTpou ©Oesooalovikng, MNou TEBNKE EeMKEPAARG
consortium eTaipiov, avéAaBe €pyo TnG Eupwnaikng 'Evwong ortnv Aiyunto kartoniv  diebvoulg
dlaywviogpoU, avTaywvi{OPeEVO HEYAAEC Kal onUavTikéG eTaipieg and Tnv E.E. H Texvikn BonBeia
ouvioTatal OToV €KCUYXPOVIOWO Twv JOMWV TNG KeEPAAAlayopdG OTO OUYKeKpIMEvo nedio, oTnv
€KMAideuon TWV OTEAEXWV TNG KEPAAAIQYopdc, OTOV E€KOUYXPOVIOUO Tou BeopikoU nAaigiou PeE Tnv
€loaywyn Kal epapuoyn Tou nAaiciou nou npoBAénel n Asukn BiBAog Tng EE. H diapkeia Tng oupBaong
gival 3 £€Tn kal o NpoUnoAoyIouOG Tou €pyou Eenepvdael Ta €2,6 ekaToppUpla.
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7.29. Enidikeg i uno Jdiaitnoia J1aQopég kal AoINEG E&EVOEXOHEVEG
UNOXPEMOEIG

O 'OMINOG £XEl EUNAAKEI 0 DIKAOTIKEG UMNOBECEIC JE TO MPOCWMIKO TOU, ME WEAN Tou XpnuartioTnpiou
ABNVWV, UE EICNYMEVEG €TAIPIEG, KABWG KAl PE TPITOUG, ONUAVTIKOTEPEG TWV Onoiwv €ivai:

a) H unoBeon KATZOYAHZ AXE 6nou neAdTteg Tng AXE, peTa&U AAAwvV, OoTpEPOVTAl KATA TOU
XA aitoUVTeG oUVOAIKG TO Noco Twv €8,2 ek. 'Exouv £kdoBei anogpaceig MpwTodiKeiou Kal
O£ OPIOPEVEG MEPINTWOEIG KAl E@eTeiou nou dikai®vouv Tov 'OWIA0, WOTOGO Oev £XOUV
TEAEDIDIKNOEI OAEC.

B) 'EEl aywyEg Uwoug €3,6 £k. katd Tou XA kal TnG Emrponng KepaAaiayopdc, oXeTIKAG UE TN
MeTOXN TNG eTaipeiac AAYZIAA, ol onoieg €xouv wC Koivn Bacn Tnv EAAEIPn enapkoug
enonTeiag anod To XA kata Tnv nepiodo Tou 1999.

Y) O1 npoo®uyéc Tou KAA katd Tou EAANvikoU Anuooiou, PE TIC onoiec {nTeiTal emoTpodn
OUVOAIKOU noooU €7,3 €K., MOU avTIOTOIXEl O WPEPOG (POPOU MoU KaTERBAAE KaATd TIG
JIaXeIpIOTIKEC Xpnosig 1999, 2000, 2001, 2002, 2003 kal 2004 kal apopd £€oda (Mopocg
EniTponng Kegalalayopdg) nou kata Tn yvwun Tng Etaipsiac €énpene va agaipebolv ano
Ta akabdapiota £€00dd TNG. ANd AUTEC £XOUV Yivel OEKTEG NPOTPUYEG UWoug €4,1 ek., Noago
nou €xel ndn csionpaxbei, woTdoo n eraipeia €xel oxnuatiosl 10c6noon NpoBAswn (ony.
7.16., 0gA.40 ), KaBWG To AnUOGCI0 €XEl NPOCPUYEI I} avapéveTal va Npoa@UYEl OE AVWTEPO
Babuo.

EkTigaTtar 0TI and OAeC TIC w¢ Avw unoBeoesic o 'OpIAog dev Ba €xel onuavTikh eniBapuvon orta
AnoTEAECHATA TWV OIKOVOUIK®V KATACTACEWV.

7.30. Aoyapiaopoi TaEemwg

O 'OpiINog EXAE, yia okonoU¢ evnuépwaong, NapakoAouBei ekTOC IgoAoyiopol (Aoyaplacpols TA&ewcg),
XPNOILEC MANPOMOPIEC Kal YEYOVOTA NOU dnUIoUpyoUV VOUIKEG OeONeUOEIC, XWPIG va €MIPEPOUV AUEDN
MoooTIKI HWETABOAR OTa MEPIOUCIAKA OTOIXEIA TNG EMIXEIPHOEWG, N onoia OPw¢ (MOCOTIKA WETABOAN)
gival duvaTtd va €nEABel oTo HEAAOV. STOUG Aoyaplacpoucg TaEsweg, wG Aoyaplacpoi €IBIKAG KaTnyopiag,
napakoAouBouUvTal deCPEVUTEIG NMOU YEVVWOVTAl KUPIWG ano Ta €&ng yeyovoTa:

- And unoxpewaoeic Nou avaAauBavel n enixeipnon &vavTl TWV TPITWV WG KATOX0G NpayuaTwv
Mou avnkouv Katd KuplotTnTa ¢ auTouc.

- And unoxpewaoeig Kal avTioTolxa dIKalwPaTa nou yEVV@mvVTAl and aupoTepoBapeic cuPBATEIS yia
TN XPOVIKNA Nepiodo and TNG CUVAYEWG HEXP! TNG EKTEAECEWG AUTWV.

- And eyyunosIC Nou NapExel n nIXEipnon o€ TPITOUC N TPiTOI MPOG AUTAV.

- NAnpogopiec kal oTaTIOTIKA OTOIXEIA.

>Toug AoyapiacpoUc Ta&ewg Tou Opidou EXAE sugavilovTal ol napakdtw nAnpo@opieg Ue Ta avTioToixa
nood karta Tnv 30.6.07 ( og €):

OMIAOZ ETAIPIA

Anaitnoeig nepibwpiou acpaiiong ZME oe peTpnTd
(€)

AnaiTnosic  nepibwpiou
guvaAAayua (€)

ao@aAiong 3XME o¢

Anaitnosig neplBwpiou aopdaiiong SME o0& WETOXEC
(€)

AnaiTnosig nepibwpiou ac@aiiong *ME oe opoAoya
(€)

2U0voAo nepidwpiou acpaiiong

Evéxupa via eEao@alion andiTnoswy os YETPNTA (€)

Evéxupa via eEao@aAion anaiTioswy o€ opoAoya (€)
2U0voAo eveXUpmV Yid e§ac@pAalion andiTROE®WV

729.917.435,83

729.917.435,83

53.683,08

53.683,08

120.382.440,77

120.382.440,77

28.224.969,90

28.224.969,90

878.578.529,58

878.578.529,58

24.410.451,25

24.410.451,25

114.144.511,50

114.144.511,50

138.554.962,75

138.554.962,75
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EyyunTikEG eMIOTOAEG via eEaoaAion anaithoswy (€)

39.316.846,17

39.138.401,17

EyyunTIKEG €MIOTOAEG KAANG EKTEAEONG OUMBACEWV 5.648.619,80 4,397.401,56
npounBsuTtwv (€)
EYYUNTIKEG €ENIOTOAEG KAANG EKTEAEONG OUMBACEWY OF 376.068,98 375.000,00

neAaTeg (€)

20voAo EyyunTik@v EnioctoA®v

45.341.534,95

43.910.802,73

A&ia npakewv AnnTtn (€)

561.891,79

0

Ala@opa UAIKa ge TpiToug (Tepaxia)

1.281.203,00

1.281.203,00

TiTAOI TPITWV €I¢ XEipag pag (Tepaxia)

1.790.897.987,01

1.790.897.987,01

'AKUPOI OVOUaaTIKOI TITAOI €IC XEipag pag (Tepaxia)

1.270.670.878,00

1.270.670.878,00

Aoinda aAAOTpIa Nepiouaiaka oToixeia (Tepaxia)

1.189,17

248,00

7.31. EkTakTeg danaveg avapBadpiong esonAicpou OpiAou

3To NAdiolo TNG WETEYKATAOTAONG TWV UNNPECI®V Tou Opihou EXAE Tnv 31.5.07 oTO IBIOKTNTO KTNPIO
€ni TNG 0doU ABnvwv 110, To NpwTo €€aunvo 2007 mBapuvlnkKe Pe EKTAKTEC dandveg nou oxeTiovTal
ME TO €pyo TNG avaBaduiong Tou €50NAIOHOU KAl HETEYKATAOTAONG TWV UNNPECI®V Tou Opidou. To nogo
nou niBapuvel To NPWTO €EANNVO avepxeTal o€ €1,8 k. Kal a@opd (o€ XIA. €):

- EEonAIONOC PE TIPR KTAONG Tepaxiou pikpdTepou Twv €1200 €1.110
- AvanTu&n TNAEMNIKOIVWOVIAKOV KUKAOPATOV € 200
- Napox&g ouvdeong AEH yia To véo KThpIo € 163
- Aandaveg PETAPOPAG € 289

€1.762

7.32. NE€G XPEWOEIG

O 'OpiAog EXAE TauToxpova Pe TNV uAonoinon Tng HEIwPEVNG TIHOAOYIAKNG NOAITIKAG and Tnv 1.1.2007,
€10NYAYE OUYKEKPIPEVEG VEEC XPEWOEIC YIA UMNPECIEC, Ol onoieg napd To YEYOvOG OTI MAprxXovTo dev
gixav noTe€ TipoAoynOei oTo NnapeABov. Ta €0oda Tou OpiAou and TIG VEEG AQUTEG UNNPECIEG YIa TO NPWTO
€Eaunvo Tou 2007 avAABav og €4,7 €K., nepiypdgovTal NnapakaTw:

1. Tpiunvn ouvdpopn peAwv XA Baon Uyoug eTnCiwv cuvaAlaywv €1.879
2. Xpnon npooBeTwv TEPUATIKOV (XA) €624
3. Tpiunvn cuvdpoun XeiploTwv Aoyaplacuol SAT (EXAE) €1.803
4. 'Ecoda apiBuou €EouaiodoTnong xpnong (EXAE) €793
5. MoTwTikd TIHOAOYIO AOY® KATAPYNONG NPONYOUNEVWV XPEWTEWV (XA) €(593)
6. 'Ecoda anod dvolyua pepidag enevduTr oTo AT € 232
Z0voAo €4.738

7.33. MeTayevEOTEPA YEYOVOTA

H peiwon Tou peToxikoU kepalaiou Tng eTalpiag kata €35.135.731,50 péow Tng enioTpo®ng €0,5 ava
METOXM OTOUG PETOXOUG €ival yeyovog d&lo avapopdc, (BA. onu. 7.20, ogA. 43) yia Tnv nepiodo and tnv
30/6/07 PEXPI TNV NUEPOUNVIA €yKpIONG TWV anoTeAeopdTwy and 1o A.Z. Tng EXAE tnv 30.7.2007. H
VED aUTR €MNIOTPOPN KEPAAAiOU OTOUG HETOXOUG ano@aoioTnke kaTtd tnv A’ EnavaAnntikn Tlevikn
SUVEANEUON TWV PETOXWV TG EXAE Tnv 24.5.2007, evw n kataoAn Tou &skivnoe tTnv 12.7.2007.
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O MPOEAPOZ TOY A
IAKQBOZ FrEQPIrANAZ

O AIEYOYNQN ZYMBOYAOZ
ZMYPOZ I. KAMMPAAOZ

O M'ENIKOZ AIEYOYNTHZ
NIKOAAOZ KQNZTANTOMOYAOZ

O AIEYOYNTHZ OIKONOMIKHZ AIAXEIPIZHZ
XPHZTOZ MATIOIAOY

O NPOIZTAMENOZ AOTI=ZTHPIOY
riQProz MNEKoz
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