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ENQMENH KAQEZTOY®ANTOYPIIA A.E.

Evlidpeceg OIkovopikég KataoTdaoelg
TNG TPiMNVNG TTEPI6dOoU aTtrd 1 lavouapiou 2007 £éwg
31 MapTtiou 2007
(Trood o€ XIAIGdEG eUpW)

ouppwva Pe Ta Aiebvry AoyioTika NpoTuTra,
TToU €Xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon




GUNTED

ENQMENH KAQEZTOY®ANTOYPI'IA A.E.

Evdidpeoeg Oikovopuikég KaTtaoTdoeig

NG TPiNNVNg TEP16dou amrd 1 lavouapiou 2007 éwg 31 Maptiou 2007

(Trood o€ XIAIGdeg eupw)

oupewva pe Ta Aiebvr AoyioTika MNpoTuTra,

TToU £Xouv ul0BeTnBei atd Tnv Eupwraikh ‘Evwon.

TYMNOZ EKOEXHZ EMIZKOMNMHZHZ: Mg oUu@wvn yvwun - Béuata Eueacng

O1 oikovopIkéG KATaOTACEIG eykpiBnkav atmmd 1o AloiknTiké ZupBoUAio Tng eTaipeiag Tnv 25
Maiou 2007 ka1 £xouv dnuoaoiotroinBei pe TNV avaptnon Toug oTo d1adikTuo, oTnv dleuBuvon
www.unitedtextiles.com. Emionuaiveral 61 Ta dnuocieubévta aTo TUTTO GUVOTITIKA OIKOVOUIKA
OTOIXEIO KOl TTANPOPOPIES TNG XPHONG OTOXEUOUV O€ HIA YEVIKA EVAUEPWON YIA TNV OIKOVOUIKA
KAaTtdoTaon Kal Ta ATmmoTEAECUATA TNG ETAIPEIOG KAl TOU OMIAOU. XUVIOTOUME ETTOUEVWG OTOV
avayvwaoTn TTpIv TTpofei o€ otroladnTroTe €idoug €TTeVOUTIKN €TTIAOYA 1 GAAN GuvaAAayr] ue
TNV €TAIPEIQ, va HPEAETATEN TIG TTAPAKATW OIKOVOMIKEG KATAOTACEIG KABWG Kal TNV €KOean
€MOKOTINONG Tou OpkwToU EAeykTh AoyioTr.

O Mpdedpog Tou A%

Ouwpdag X. Aavapdg
A.A.T X 085877/03

O AiguBuvwyv Zuppoulog

XapdaAaptrog BatioTag
Ap. AiaB. AA1975597/06

O Oikovopikédg AlcuBuvThg

Eppavounh E. Aetopdkng
A.AT.=084927/86

O AiguBuvtig AoyioTnpiou

AnuniTpiog K. Taitng
AAT. 2003214/95
AM adeiag15340 A' 1aéng
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OpKwToi Z :O /\
Aoylc'rég a.£.0.&. Qa.&.

OPKQTOI EAEMKTEZ AOMZTEZ

‘EKOEZH ENIZKOMHZHZ ANEZAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpog TOUG K.K. HETOXOUG TNG AVWVUMNG ETAIPEING
«ENQMENH KAQETOY®DANTOYPTIA A.E.»
(Mpwnv «<KAQXITHPIA NAOYZHZ A.E.»)
EmokomAcaue TIG OUVNPUEVEG €VOIAUECEG OATOMIKEG KOl  EVOTTOINUEVEG  OIKOVOMIKEG
KaTaoTACEIC TG avwvuung etaipeiac «kENQMENH KAQEITOY®ANTOYPIIA A.E.» Tn¢
TPiuNVNG TepIddou mou £Ange Tnv 31" Maptiou 2007. H guBldvn Tng olviagng Twv
eVOIAPETWYV OIKOVOMIKWY KaTaoTdoewyv Bapuvel T dioiknan Tng Taipeiag. H emokoTNon Yog
Olevepyndnke cupewva pe 1o EAANVIKS MNPATUTTO TTIOKATTNONG, TTOU Eival EVAPUOVICUEVO WE
10 avTioToixo AlgBvég MpoTutro EmokotTnong. H KpITikA afloAdynon Twv TTapaTiBeuévwy OTIG
eVOIAPETES OIKOVOMIKEG KATOOTACEIG OTOIXEIWY KAl TTANPOYOPIWY Kal N EEA0@AAION ETTAPKWVY
ETMEENYAOEWV ETTT TWV BepdTwy TTOU BECAPE OTIC OIKOVOUIKEG KO AOYIOTIKEG UTTNPECIES TNG
eTaIpEiaG oUVBETOUV TO KUPIO PEPOG TNG £pyaciag pag. To eUpog ThG epyaciag auTAg eival
ouoIwdwG MIKPOTEPO ATTO TNV epyacia TTou emTeAeiTal oTa TTAaiola €kdoong ékBeong
eAEyXou, OTTOU O OTOXOG €ival N dIANOPPWAN Kal dIATUTTWON OAOKANPWHEVNG yVWUNG ETTI
TWV OIKOVOMIKWY KaTtaoTdoewv. Katd ouveETTela n Trapouca €kBeon Oev ouvBETEl €KBeEON
eAEyXou.

Baoi{ouevor atn dievepynBeica emokéTNon, emBePaiwvoupe 6T dev £xouv TTEPIEABEI
otnv avriAnyn pag oToixeio TTou Ba  atraIToucav  OuCIWOEIG  BIAPOPOTIOINCEIS  OTIG
TTPOAVAPEPOPEVEG  EVOIAUEDCEG OIKOVOUIKEG  KATOOTAOEIG, WOTE VA  €EQOQONICTEI N
OUPUOpewaon Toug pe Ta AleBvA NoyioTikd [lpdTutra, TTou €xouv uloBeTnBei amd Tnv
EupwTraikn ‘Evwon.

Xwpi¢ va OIOTUTTWVOUNE ETTIPUAALN WG TTPOG TO CUPTTEPAOUATA TOU €AEYXOU HOAG,
EQIOTOUE TNV TTPOCOXH CAG:

a) Z1ig onpeiwoelg 19, 20 kal 36 TTou TTapPATIBEVTAI GTO TTPOCAPTANA TWV OIKOVOUIKWY
KATOOTACEWYV, OTIG OTTOIEG ava@épeTal OTI OTIG UTTOXPEWOEIG TTPOG TTPOPNBEUTEG ANPOOIO Kal
Aoiroug mmoTwTéG TG ETaipeiag kar tou Opihou  treplAapfdvovTtal Kal AngImTpoBeoueg
UTTOXPEWOEIG, KaBWG £TTioNg OTI, atrd TNV ETMITUXN KOl €yKalpn UAOTTOINGN TOU ETTIXEIPNCIOKOU
oxediou avadiapBpwong Tou Opidou, TNV EMTUXA Kol XWPIS XPOVIKA KabuoTépnon
avadidpBpwon Twv daveiwv, TNV £yKalpn Kal €TTAPKA Xpnpatoddtnon Tou Ke@aAdaiou
KIVAOEWG, KABWG Kal TNV €TMITUXN PUBUION TwV AOITTWVY UQICTAPEVWY ANEITTPOBEGUWY Kal [N
uTToXpewoewv Ba e€aptnBei n BiwoiudtnTa TNG ETaipeiag kai Tou Opihou. Ta dedopéva autd
utTodNAWVOUV TNV UTTaPEn aBeBaidTnTag wg TTPOG TN duvatdTnTa TG ETaipEiag va ouveyioel
TNV 6paocTnPIOTNTA TNG.

B) £1n onueiwon 31 tTou TTaparisral oto MNMPOCAPTNHA TWV OIKOVOUIKWY KATOAOTACEWY,
oTnNV OTToia YiveTal ava@opd oTo yeyovog OTI oI popoAoyIkEG dnAwoelg TNG ETaipeiag, yia Tig
xpnoeig 2003 €wg kai 2006 kar Twv AAAwv eTaipeiwy Tou Opidou attd 1 €wg 6 Xprocig, dev
EXouv €CeTa0BEi aTTO TIC YOPOAOYIKEG APXEG, HE CUVETTEIQ VO UTTAPXEI TO EVOEXOMEVO ETTIBOARG
TPOCOETWY  QOPWV Kol TIPOoAUEACEWY Katd TO Xpévo Tou Ba  e&etacBouv  Kal
opioTikoTToINBouv. H ékBacon Tou gopoAoyikoU eAéyxou dev gival duvaTév va TTpoBAe@Bei oTo
TTaPOV OTABIO Kal, WG €K TOUTOU, Bev €xel yivel OTTOIAOATIOTE TTPOBAEWN OTIC OIKOVOUIKEG
KATOOTAOEIG O oxéon ME To Bépa auTo.

ABrva, 30 Maiou 2007
O OpkwTdG EAeyKTAG NAOYIOTAG

LOAL]

OFFTON ENETITE: ROMETEs XAPAAAMITOZ KQN. ZENOZ
A.M. Z.0.E.A. 11551

2.0.A. A.E.
AM.Z.0.EA. 125



GUNTED

AOlrAPIAZMOI A[TOTEAEZMATON O OMINOE H ETAIPEIA
(Ta wood sivar ekreppacuéva o€ XIA. €)

M ayame0r 3132006 11311312007 5 100

KUKAOG epyaciwv 27 19.291 12.928 19.270 2.702
KéoTog TTwAnoswy (17.785) (12.937) (17.694) (2.557)
MikT6 amroTéAeopa 1.506 (8) 1.576 145
AMa £€000a EKUETOANEUTEWG 27 1.300 2.159 1.300 540
‘E¢oda dlabéoewg (1.630) (1.401) (1.630) (238)
‘E¢0da dI0IKAoEWS (2.060) (2.288) (1.960) (1.244)
AN £€00a ekpeTaAEUOEWG 28 (4.715) (10.324) (4.561) (5.432)
ATtroTéAeopa eKPETAAAEUOEWG (5.599) (11.863) (5.275) (6.228)
XpNUATOOIKOVOUIKO KOOTOG 29 (2.413) (1.718) (2.396) (881)
Képdn (Znpieg) atmd wAnon ) arroTiynon emevoUoewv 30 (1.418) (18) (1.418) (315)
ATtrotéAeopua Tpo opwv (9.430) (13.599) (9.089) (7.424)
Dbpog €1000MPaATOg 31 (315) (311) (315) (488)
ATToTéAECUO PETA TNV AQAIPECT TWV POPWV (9.745) (13.910) (9.404) (7.911)
AIKAIDPOTA PEloYn®iog 0 605 0 0
KaBap6 amotéAeopa képdn/({nuia) Trou avaAoyouv

OTOUG HETOXOUG TNG UNTPIKAG (9.745) (13.304) (9.404) (7.911)
Képdn/({npieg) ava petoxn TOou avaAoyoUv 0TOUG HETOXOUG TNG MNTPIKAG

Baoikd (0,20) (0,19) (0,19) (0,11)
Méoog 6pog PETOXWV 49.270.800 70.945.000 49.270.800 70.945.000




IZOAOrIEMOI
(Ta rood eival ekreppacuéva o XIA.€)

TEPIOYZIAKA XTOIXEIA
Mn KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIN
Evowpara mayia
Noird aUAa TTEPIOUCIAKA GTOIXEID
ETtrevduoeig o€ BuyaTpIkEG ETTIXEIPATEIG
ETrevdUoeIg 0€ OUYYEVEIG ETTIXEIPNOEIG
AANQ XPNHATOOIKOVOUIKG OTOIXEIN
Mn kKukAo@opouvTa aTolxeia SlaBéoiua yia TTwAnon
AvaBaAAdueveG POPOAOYIKEG ATTQITATEIG
ZUVOAO [N KUKAOQPOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV
KukAo@opoUvTa TTEPIOUCIAKA OTOIXEIN
AmoBéuara
MeAaTeg
NOITTEG QTTAITACEIG
Xpedypapa KATEXOPEVA VI EUTTOPIKOUG OKOTTOUG
Tapiokd diabéoipa kal IcodUvapa
2UVOAO KUKAOQOPOUVTWY TTEPIOUCIAKWY OTOIXEIWV
2ZUVOAO TTEPIOUTIAKWY OTOIXEIWV

1AIA KEPAANAIA & YIIOXPEQZXEIX
‘1510 KepdaAaia

Ekd06év kepdAaio

Kegpdhaio (peToxéG UTTO €KBOON)
YTép 10 dpTio €kdooN

Ala@opég avaTTpoOoaPHOYAS

ZUVOANQYUOTIKEG BIOQOPEG HETATPOTTAG OIKOVOUIKWVY
EKUETAAAEUOEWV EEWTEPIKOU

ATTOBepaTIKG
ATTOBepATIKO ATTO SIKAIWUATA TTPOAIPETNG
Jwpeupéveg Cnuieg

AIKQIPOTA JEIOWNQIag
2UvoAo 1Siwv Kepaidiwv
MakpoTTpOBeOPEG UTTOXPEWOTEIG
Adveia
YTToxpewaoelg ammd GUPPBACEIG XPNUOTOBOTIKAG HioBwang
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG
MpoBAéweIg yia TTapoxEG OTOUG EpyadouevoUg PETA TNV £€000
aTTé TNV UTTNPECia
ETmixopnynoeig evowPaTwy aKIVNTOTIOINCEWV
‘Ecoda eréuevwy Xpriocwv
NOITTEG HAKPOTTPOBETUESG UTTOXPEWOEIG
2UvoAo UaKP/OUWYV UTTOXPEWOEWV
Bpaxumrp60eoueg UTTOXPEWOTEIG
MpounBeuTéG KOl AOITTEG UTTOXPEWOEIG
BpayutrpdéBeapa davela
BpaxutrpéBeopo pépog pakp/opwy daveiwv
YTToxpewaoelg ammd GUPPBACEIG XPNUOTOBOTIKAG HioBwang
Bpaxutrp6Beopo pépog 000wV ETTOPEVWYV XPHOEWV
ETixopnynoeig evowuaTtwy aKIVNTOTIOINCEWY
2ZUvoAo Bpax/ouwVv UTTOXPEWOEWV
20voAo 16iwv kepaAaiwv & uroxpswoswv

Inp.

14
12
13
15
16

17
17
18

18
18
17

21
20
23

22

24
25
26

19
21
21
20
25
24

GUNTED

O OMINOX H ETAIPEIA
31n 31n 31n 31n
MapTiou AekepBpiou MapTiou AekepBpiou
2007 2006 2007 2006

223.768 226.917 218.856 221.829
342 417 342 417
0 0 1.112 1.112
155 155 155 155
4.410 4.408 4.399 4.396
6.071 7.394 6.071 7.394
3.785 4.515 3.785 4.515
238.531 243.806 234.720 239.819
24.852 19.958 24.852 19.958
28.006 27.010 29.008 28.022
14.444 13.771 16.417 15.579
149 244 149 244
668 961 651 942
68.119 61.944 71.077 64.745
306.650 305.751 305.797 304.563
14.781 14.781 14.781 14.781
12.104 4.000 12.104 4.000
262.056 262.056 262.056 262.056
76.093 72.087 76.093 72.087
100 99 0 0
56.412 56.412 56.400 56.400
1.721 1.721 1.721 1.721
(388.011) (378.305) (386.686) (377.319)
35.254 32.851 36.469 33.726
1 1 0 0
35.255 32.852 36.469 33.726
42.818 40.098 42.775 40.055
31.366 31.685 31.366 31.685
28.943 33.547 28.943 33.547
4.037 4.072 4.008 4.042
9.710 10.968 9.710 10.968
5.368 5.460 5.368 5.460
8.686 19.410 8.686 19.410
130.928 145.239 130.856 145.168
39.235 34.002 37.987 32.760
94.509 87.036 94.509 87.036
2.261 2.725 1.514 1.977
1.215 1.188 1.215 1.188
370 370 370 370
2.877 2.337 2.877 2.337,41
140.467 127.659 138.472 125.670
306.650 305.751 305.797 304.563




ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEGAAAIQN

YmwoéAortro 31ng Askepppiou 2005
MeTaBoAég aTIG AOyIOTIKEG aPXEG Kal
HeBBdOUG

Avatrpooappuoopévo utroAoiTro
31ng Askepppiou 2005

MetaBoAég oTa idia kepdAaia yia
Tnv Tepiodo 1/1-31/3/2006

Alagpopd avaBarAéuevou gopou
(32%-29%) eTi dlagpopdg avatrp/yrg
ZuvaAAaypaTikég Slapopég
ZXNHATIOPOG €181KOU aTTOBEPATIKOU
yia SIKQIWUATa TTPOaipEang

Z0voAo KePBWV (¢nMILIV)
Kataxwpnéviwy ar' eubeiag oTa idia
KePGAaia

KaBaprj ¢nuia mepiddou 1/1-
31/3/2006

ZUvoAo KePBWV (nUItV)
Karaxwpnoéviwv ortn trepiodo 1/1-
31/3/2005

AUgnon ouppetoxng otn FANCO AE

Aiaypagry utrepagiog

ZUvoAo cuvaAAaywv pg KAToXoug
HETOXWV

ZUvoAo petaBoAwy oTa idia
KeQAAaia yia Tnv epiodo 1/1-
31/3/06

YmoAorro 31ng Maptiou 2006

YmoAoitro 31ng Aekepppiou 2006

MeTaBoAég aTIG AOYIOTIKEG APXEG Kal
HeBODOUG

Avamrpooappoopévo utréAoiro
31ng AekepBpiou 2005

MeTaBoAég oTa idia ke@AAaia yia
yia Tnv mepiodo 1/1-31/3/2007
Alagpopd avaBarAdpevou gopou
(29%-25%) e dlagopdg avatrp/yrg
Alagpopd avatrpocapuoyrg
TTWANBEVTWY pnX.

ZuvaAAaypaTikég dlapopég

Z0voAo KepdWV (ZNHILIV)
KarayxwpnBéviwy atr' eubtiag oTa idia
KePaAaia

KaBaprj ¢nuia mepiddou 1/1-
31/3/2007

Z0volo kepdWV (Inpikv)
Karaxwpnoéviwv oTn xpnon
Mood peETOXWV TTpoOopPICHEVA Yia
augnon Tou PETOXIKOU KEPaAdiou.
ZUvoAo cuvaAAaywv pg KaToXoug
HETOXWV

ZUvoAo petaBoAwy oTa idia
KEQAAaia yia To 2006

YmoéAorro 31ng Maptiou 2007

U UNTTED

Avaloyia
Koivég MeToxik6 Ke@dA Alagop Alagopég Twpeupéveg Zuviikég HETOXWV Ak,
MeToxég Ekd08év sxgtl)ne v ug:.;r)l;o avamplyfig ATtroBeparika Inpieg dlapopég Ymepadia HNTPIKAG TRITWV Zuvoho
70.945.000 21.284 0 262.056 20.798 46.565 -316.013 29 0 34.718 972 35.690
0 0
A 70.945.000 21.284 0 262.056 20.798 46.565 -316.013 29 0 34.718 972 35.690
0 0 0 922 0 0 0 0 922 213 1.135
0 0 0 0 0 0 -1 0 -1 -29 -30
0 0 0 0 186 0 0 0 186 20 206
0 0 0 922 186 0 -1 0 1.107 204 1.311
-13.304 0 0 -13.304 -605 -13.910
B 0 0 0 0 922 186 -13.304 -1 0 -12.197 -402 -12.599
0 0 0 0 347 106 -1.703 0 820 -430 488 58
0 0 0 0 0 0 820 0 -820 0 0 0
r 0 0 0 0 347 106 -883 0 0 -430 488 58
A=B +I 0 0 0 0 1.269 292 -14.187 -1 0 -12.627 87 -12.541
E=A+A 70.945.000 21.284 0 262.056 22.067 46.857 -330.200 28 0 22.091 1.059 23.150
Avaloyia
Koivég MeToxik6 Ke@dA Alagop Alagopég Twpeupéveg Zuv/ikég HETOXWV Ak,
MeToxég Ekd08év sxgtl)e év u'geé.;r)l;o avamplyng ATtroBeparika Inpieg diapopég Ymepadia HNTPIKAG TRITWV Zuvoho
49.270.800 14.781 4.000 262.056 72.087 58.133 -378.305 99 0 32.851 1 32.852
0 0
A 49.270.800 14.781 4.000 262.056 72.087 58.133 -378.305 99 0 32.851 1 32.852
0 0 0 0 4.044 0 0 0 0 4.044 0 4.044
0 0 0 0 -38 0 38 0 0 0 0 0
0 0 0 1 0 1 0 1
0 0 0 0 4.006 0 38 1 0 4.045 0 4.045
-9.745 0 0 -9.745 -9.745
B 0 0 0 0 4.006 0 -9.707 1 0 -5.701 0 -5.701
0 8.104 0 0 0 0 0 0 8.104 0 8.104
r 0 0 8.104 0 0 0 0 0 0 8.104 0 8.104
A=B+T 0 0 8.104 0 4.006 0 -9.707 1 0 2.403 0 2.403
E=A+A 49.270.800 14.781 12.104 262.056 76.093 58.133 -388.011 100 0 35.254 1 35.255




KATAZTAZH METABOAQN IAIQN KEQAAAIQN THZ ETAIPEIAZ

YmoAorro 31ng Aekepfpiou 2005
MeTaBoAég aTig AoyIoTIKEG apXEG Kal
ueBOBOUG

Avatmrpooappoopévo utréAoitro 31ng
AekepBpiou 2005

MeTaBoAég oTa iSia ke@dAaia yia TRV
Tepiodo 1/1-31/3/2006

Alagopd avaBarrduevou eépou (32%-29%)
€TTi dlapopdg avatrp/yAg

ZXNMaTIOPOG €18IKOU aTTOBEPATIKOU YIa
SIKAIWPATA TTPOAIPEONS

Z0voAo KePOWV (NUIWV) KaTaxwpnBEVTWYV
atr'euBeiag oTa idia KepdAaia

KaBapn ¢npia epiédou 1.1.2006 - 31.3.2006
ZUgvoAo kepdwv (Inpiwv)
KaTaxwpndéviwyv otn mepiodo 1/1-31/3/06
YmoéAorro 31ng MapTtiou 2006

YmoAortro 31ng Aekepfpiou 2006
MeTaoAég oTIG AOYIOTIKEG OPXES Kal
peBBdOUG

Avatrpooappoouévo utroAoitro 31ng
AekepBpiou 2006

MetaBoAég oTa idia Ke@AAaia yia TRV
Tepiodo 1/1-31/3/2007

Alapopa avapaArdpevou opou (29%-25%)
€TTi S1APOPAG AVATIPOCAPHOYNG

Alagopd avatrpoaapuoyng TTWANBEVTWY uny.
20voAo KePOWV (CNUIWV) KaTaxwpnBEVTWY
o' euBeiag oTa idia KepaAaia

KaBapn ¢nuia mepiddou 1.1.2007 - 31.3.2007
ZUvolo KepSwV (nuIWV)
KaTaxwpneévrwyv otn mepiodo 1/1-31/3/07
Mood peTdxwv TTpoopicuéva yia algnon Tou
METOXIKOU KEPOAQiou.

ZUvoAo ouvaAAaywV PE KATOXOUG
METOXWV

ZUvolo petaBoAwyv oTa idia kKe@aAaia yia
Tnv Tepiodo 1/1-31/3/2007

YmoéAorro 31ng MapTiou 2007

A

r=A+B

r

A=T+B

E=A+A

GUNTED

Koivég MeToxik6 KepdAaio Alagpopd Alagpopég Twp.
MeToxég Ekd00év ﬂ(g(l) nGév utrép dpTio Avarmrp/lyng  AtroBepaTikd {nuieg ZUvoho
70.945.000 21.284 0 262.056 15.121 42.555 -291.056 49.960
0
70.945.000 21.284 0 262.056 15.121 42.555 -291.056 49.960
0 0 0 667 0 0 667
0 0 0 0 179 0 179
0 0 0 667 179 0 846
-7.911 -7.911
0 0 0 667 179 -7.911 -7.065
70.945.000 21.284 0 262.056 15.788 42.734 -298.967 42.895
Koivég MeToxik6 KegpdAaio Alagopad Alagopég Zwp.
MeToxég Ekd00év sxi'SVtI'J neév utrép dpTio Avarmrp/lyng  AtroBepaTikd {nuieg ZUvoho
49.270.800 14.781 4.000 262.056 72.087 58.121 -377.319 33.726
0
49.270.800 14.781 4.000 262.056 72.087 58.121 -377.319 33.726
0 0 0 4.044 0 4.044
0 0 0 -38 0 38 0
0 0 0 4.006 0 38 4.044
-9.404 -9.404
0 0 0 4.006 0 -9.366 -5.361
0 8.104 0 0 0 0 8.104
0 8.104 0 0 0 1} 8.104
0 8.104 0 4.006 0 -9.366 2.743
49.270.800 14.781 12.104 262.056 76.093 58.121 -386.686 36.469




KATAZTAZH TAMEIAKQN POQN
(Ta rood gival ekre@pacuéva o€ XIA. €)

A&1Toupyikég SpaoTNPIOTNTES

Eiomrpdéeig amméd amaitioeig

MAnpwuég o€ TTPOPNBEUTEG, EpYAOPEVOUG KTA

MANpwuég (€10TTPAEEIG ETTIOTPOPUWIV) POPWV

Tokol TTANpwOEVTEG

ZUVOAO £10pOoWYV / EKPOWV aTTd AEITOUPYIKEG BPAOTNPIOTNTES (O)
EtrevduTtikég 5paoTnpiéTnTEg

MANPWUEG yIa TNV OTTOKTNON EVOWNATWY Kal AUAwY Trayiwv
Eiomrpdgeig ammd mwAnon evowpatwy kal GUAwvY Trayiwv

Eiompdgeig (TAnpwpég) ammd wAnon (ayopd) Buyatpikwyv, CUYYEVWY KTA.

Eiorpdgeig (TAnpwp£g) atré TwAnon (ayopd) ETTEVOUTIKWY TITAWV
(neTOXWV. agloypapwyv)

ZUvoAo e1o0powV / EKPOWV aTTO ETTEVOUTIKEG SpaoTnPIOTNTES (B)
XpnuatodoTikég SpaaTNPIGTNTES

Eiomrpdgeig ammd petdxoug EvavTi au§foewg KepaAaiou

Eiomrpdgeig ammd ekdoBévTta / avaAn@BévTa ddveia

E€opAnoeig daveiwv

E€opAnoeig uttoxpewaoewy até XpnuaTodoTIKEG MICBWOEIS (XpEwAUTIa)
ZUvoAo £1I0powV / EKPOWV ATTO XPNHATOSOTIKEG BPACTNPIOTNTEG (Y)
KaBapn augnon / (ueiwon) oTa Tapelokd Siaféoipa & 1I0080vapa
mepi16dou (a)+(B)+(y)

Tapelakd diabéaipa & 1I00dUvapa évapéng Tepiodou

Tapelakd Sia8éoipa & 1I005Uvapa AR§ng Tepiddou

GUNTED

O OMIAOZ H ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
18.536 20.358 17.684 5.234
(24.862) (19.048) (24.034) (7.952)
(1.280) (611) (1.274) (289)
(313) (843) (299) (316)
(7.919) (145) (7.923) (3.324)
(91) (47) (84) (1
22 0 22 0
0 67 0 67
0 0 0 0
(69) 20 (62) 66
0 0 0 0
7.992 4.835 7.992 4.835
(162) (2.868) (162) 0
(136) (389) (136) (389)
7.694 1.578 7.694 4.446
(294) 1.453 (291) 1.189
962 689 942 236
668 2.142 651 1.425
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ZNHEIWOEIG ETTI TWV OIKOVOMIKWY KATAOTACEWV

1. Mevikég TTANpoOQoOpicg

1.1 levika

H etaipeia Evwpévn KAwoTtoUgpavrioupyia kal o Buyatpikés Tng (010 €EAG OMINOG)
dpaoTnploTrolouvTal oTov Topéa KAwoTolgpavToupyiag.

O1 eykaTaoTdoelg Tou opidou eupiokovTtal otn Makedovia (HuaBia, MéANa, @eoaalovikn), oTn
Opdkn (BLME. Kopotnvng, MaAayia AAe¢avdpoUtmoAng), otn BoiwTia (Oivogurta), EuBoia
(AuAida) kai oTig BaAkavikég xwpes (AABavia, FYROM, BouAyapia). H etaipeia Evwuévn
KAwaoTtoUgavToupyia €xer Tnv poper) TG Avwvupou Etaipeiag kai eival eionypévn oT0
XpnuaTmiotipio ABnvwv. ‘Exel Tnv €dpa Tng oTo MepioTépl, Kngioou & KwvaTtavTivouttoAewg 1
Kal n dievbuvar| Tng oto dladikTuo eival www.unitedtextiles.com. O1 0IKOVOUIKEG KATAOTACEIG
™G 31 MapTiou 2007 gykpiBnkav atméd 1o AloIKNTIKG ZupBouAio Tnv 25 Maiou 2007.

1.2 ZnpavTIKA ETAIPIKE YEYOVOTA

Katd tnv didpkeia 1ng xpriong 2006 ouvéBnoav onPavTikG eTAIPIKA yeyovoTa GTO TTAQICIO TNG
AEITOUPYIKAG KAl XPNUATOOIKOVOUIKAG avadidpBpwaong Twv eTalpeiwyv Tou Opidou pe okotrd
TNV €TMiTEUEN POKPOTTPOBEeaUNG PBliwoIuoTnTag Kal avarmTuéng. EidikoTepa omwg givar nodn
yvwoTto, oTig 15.03.2006 o Opidog etaipiwwv KAwoTrpia Naouong AE (vuv ENQMENH
KAQZTOYDANTOYPTIA AE) kai oI MoTwTpieg Tpdameleg EBvIKN, Eumopikn, AyporTikr, Alpha
Bank kai EFG Eurobank, kartéAnav o€ oOup@Qwvia e NG XpnuaTtoddTnong Tou
ETTIXEIPNOIAKOU oxediou avadidpBpwaong Tou OpiAou KaBwg Kal €T TNG avaxpnuatoddTnong
TOU OUVOAIKOU TpaTredikou daveigpou Ttou Opidou Kal TG Xpnuatoddtnang Tou Ke@aAaiou
Kivnong. ZKoTrég TG oup@wviag auTAg, gival n eguyiavon kal avakauyn tou Opilou.

Katétmv autou n etaipgia Kar 0 OPIAOG eKTTANpWoav OAEG TIG TTPOBAETTOPEVEG TTPOUTTOBEDEIG
METOEU TWV OTIOIWV Kal T OUyXwveuon peE atmmoppoenon Twv Buyatpikwv FANCO AE,
KAQXTHPIA POAOIHX AE kai GALLOP AEBE «kai €101 petd TIg 29/12/2006 o OuIAog
amoteAeital ammd v unTpikp ENQMENH KAQETOY®ANTOYPIIA AE, TIC BUyaTpIkéS TwV
BaAkaviwv kai Tnv EAI= AE. Emriong pe Tnv ammoé 29/12/2006 amrégacn Tng ‘EktakTng MevikAg
>uvéleuong GAAage n emwvupia TG pNTpIkNG eTaipeiag amd KAQETHPIA NAOYZHX AE o¢
ENQMENH KAQITOY®ANTOYPTIA AE. H ammégaon autr eykpiOnke pe tnv K2-608/19-01-
07 amrégacn Tou Ytroupyeiou AvaTrTuéng.

2. O1 onpavTikég AOYIOTIKEG apXEG TTOU XpNnolpoTrolei o OpiAog

2.1 MAaiolo KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWV

O1 evoTTOINUEVEG OIKOVOMIKEG KaTaoTAoEIG Tou OpiAou KAl Ol OIKOVOUIKEG KOTAOTACEIS TNG
etaipeiag  €xouv  ouvtaxBei olpewva pe Ta Aigbvr) Mpdétutma  XpnuaTOOIKOVOMIKAG
MAnpo@dépnong (oto €€hg AMXIT) yia TpwTtn @opd atmmd 1/1/2005. O1 0IKOVOUIKEG KATOOTAOEIG
€xouv ouvtaxBei pye BAon TNV apxrn Tou ICTOPIKOU KOOTOUG, €KTOG OTTO TA aKivnTa KAl TO
MNXOVAUOTA TTOU €XOUV QVOTTPOCOPHOOTE, KABWG Kal 60a OO Ta XPNUATOTTIOTWTIKG Péoa
aTroTIgoUvTal OoTnV €UAoyn agia Toug ) aTo avammooBeoTo KOOTOG. OI KUPIOTEPEG AOYIOTIKEG
APXEG TTEPIYPAPOVTAI KATWTEPW.

H katdpTtion Twv OIKOVOMPIKWY KATaoTadoewv oUugwva pe Ta AMXI atmaitei Tnv Xpron
AOYIOTIKWV EKTINACEWV KaI TNV AOKNON KPITEWG YIA TNV €QAPHOYI TwV AOYICTIKWY aPXWV TTOU
akoAouBouvral.

2.2 EvoTmroinon

OuyaTpikég ETTIXEIPAOEIG

O1 evOTTOINUEVEG OIKOVOUIKEG KATOOTAOCEIG TTEPIAAUBAVOUV TIG OIKOVOMIKEG KATAOTAOEIG TNG
ETAIPEIOG KAl TWV  ETAIPEIV TTOU eAéyxovtal atmd auThv. EidikdTepa TrepiAappdvovTal ol
OIKOVOUIKEG KaTaoTaoelg Twv eTaipeiwv EAI=Z A.E., BULFANCO A.D., TEXTILKO E.O0.0.D.,
ALFAN S.A. ka1 KAVASCO LTD. Znuewoveral om ol Buyatpikég etaipeieg FANCO AE,
GALLOP AEBE kai KAQZTHPIA POAOIMHZ AE Tou amoppo@nbnkav amd Tnv eTaipeia
TrepIAaUBAvOVTal OTIG EVOTTOINUEVES OIKOVOUIKEG KaTaoTaoelg TN 31/3/2006 autoTEAWS evwd
OTIG OIKOVOUIKEG KaTaoTdoelg Tng 31/3/2007 kar yia tnv mepiodo atmd 01/04/2006 kai peTd
MECW TNG MWNTPIKAG atmd Tnv oToia atoppo®niBnkav. Katd OCUuveETTEIQ Ol OIKOVOMIKEG
kataotdoeig NG etaipeiag Tnv 31/3/2007 dev gival cuykpioiyeg pe autég tng 31/3/2006.
AvTiOeTa aTTOAUTWG OUYKPICIKEG €ival Ol EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS KOO’ OTI OAEG
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~ WUNTED
ol atroppoenBeiceg eTaipeieg TTepIAaUPAvovTav OTnV evotroinan Pe Tnv PéBodO TNG OAIKAG
£VOTTOINONG.
‘EAeyx0g emmiTUYyXAVETQI OTTOU N €TAIPEIa £XEI TNV €EoUTia va KaBopidel TIG XPNUATOOIKOVOUIKES
Kal AEITOUPYIKEG ATTOPACEIG YIAG OIKOVOUIKNG HOVABAG UE OKOTTO TNV ATTOKTNON OPEAOUG aTTO
TIG BPACTNPIOTNTES TNG.
Katd tnv e€ayopd pIag €TTiXeipnong ammoTigwvTal, oTnv €UAoyn aia Toug, Ta OTOIXEia Tou
€vePYNTIKOU, TOu TTaBNTIKOU KABWG Kal Ol EVOEXOUEVEG UTTOXPEWOEIG TNG KATA TNV NUEPOPNVIQ
eCayopdg.
To k60TOG TNG €€ayopdag, KaTd To TTOoO TToU UTrEpPaivel TNV eUAoyn agia Tou eEayopalduevou
KaBapou evepynTIKoU (EveEPYNTIKO — TTABNTIKO — EVOEXOMUEVEG UTTOXPEWOEIG), KATAXWPEITAI WG
utrEpacia TN xprion aTnv otroia yive n e€ayopa.
TNV TEPITITWAN TTOU TO KOOTOG £€ayopdg eival MIKPOTEPO TNG avwTEPW €UAoYNG agiag autrh n
dla@opd KaTaxwpEiTal aTa aTTOTEAECUATA TNG XPAONG EVTOG TNG OTToiag £yIve N e€ayopd.
Ta dikaiwpaTa TNG YEIoWN@iag kataxwpeouvTal Katé TNy avaAoyia Toug €1Ti TNG eUAoyng agiag.
€ €MOUEVEG XPNOEIG, TUXOV {Nnpieg pepifovTal oTn pelown@ia Kot avaAoyia, TITTALOV TwvV
OIKAIWPATWY PEIOYNPIag .
Ta amoteAéopara Twv efayopalduevwv A TTwAOUPEVWY BuyaTtpiKWwV eviOG TNG XPNOEWG,
TTePIAAUPBAVOVTAlI OTNV EVOTTOINUEVN KOTAOTOON QATTOTEAEOUATWY XPAOEWS aTTd | €wg TNV
nuepounvia eayopdg i TTWANONG, avTioTOIXA.
O1 OIKOVOUIKEG KATOOTACEIG Twv Buyatpikwyv TTpocapuoélovial  KATAAANAQ, woTe va
ouvTtacoovTal BAcel TwV AOYICTIKWYV APXWV TOU OWiAou.
O1 dieTaipikéG auvaAlAayég, diaiTepikd uttoAoItTa, dieTaipikG €00da Kal €€0da Kal SIETAIPIKA
atmroTeAéopaTa aTmaAgipovTal KaTd TNV EVOTToinan.

E1revdU0oeIg 0 Ouyyeveig ETIXEIPACEIS

2UYYEVAG €ival n OIKOVOUIKA JovAada aTnv oTroia 0 OPIAOG AOKEI GNUAVTIKY €TTIPEON], AAAd OXI
éAeyxo 1 amd koivoUu €Aeyxo. H ouoiwdng eTmippor] aoKeiTal Yéow TnNG OCUUMETOXAG OTIG
XPNUATOOIKOVOUIKEG Kl AEITOUPYIKEG ATTOQPATEIG TNG OIKOVOUIKAG JOVAdAG.

Ta amroteAéopara Kal Ta TTEPIOUCIOKAE OTOIXEIO EvEPYNTIKOU Kol TTaONTIKOU UIag ouyyevoug,
EVOWMATWVYOVTAI OTIG OIKOVOUIKEG KATAOTACEIG PE T PEB0dO TG KaBapng BECEWG, EKTOG OTTO
TNV TTEPITITWON TTOU KATATACOETAI WG IaBECIuN TTPpog TTWANCN (BAETTE KATWTEPW).

O1 eTrevdUOEIg O€ OUYYEVEIG ATTEIKOVICOVTAl OTOV I00AOYIOUO OTO KOOTOG, TTPOCAPUOLOUEVO
OTIG METAYEVEDTEPEG METABOAEG TOU HEPISIOU TOU OMIAOU GTO KOBaPO EveEPYNTIKO TNG GUYYEVOUG
Kal AauBavovtag uttdywn TIG TUXOV OTTOMEIWCEIG TNG afiag JEPOVWUEVWYV ETTEVOUCEWY. ZNieg
OUYYEVWV ETTIXEIPTEWV ETTITTAEOV TWV OIKAIWPATWY TOU OUIAOU O€ AQUTEG, OEV KaTaxwpouvTal.
To kK60TOG TNG ATTOKTNONG MIOG OUYYEVOUG, KATA TO TTO00 TToU uTTepRaivel Tnv eUAoyn agia Tng
avaAoyiag TOU OTTOKTWHEVOU KaBapoU evepynTikKOU (EVEPYNTIKO — TTABNTIKO — €VOEXOUEVES
UTTOXPEWOEIG), KATaxwpeiTal wg utepadia otn xprion otnv oTroia éyive n ammokTnon,
TTEPIAAUPBAVOUEVO OTO AOYAPIOOHO TWV ETTEVOUCEWV OE OUYYEVEIG ETTIXEIPAOEIG.

TNV TTEPITITWAON TTOU TO KOOTOG ATTOKTNONG €ival PIKPATEPO TNG avwTépw eUAoyng agiag auTn
n d10POoPA KATAXWPEITAI OTA ATTOTEAETUATA TNG XPNONG EVTOG TNG OTTOIAG EYIVE N ATTOKTNON.
2TIG TTEPITITWOEIG TTOU O OUIAOG BIEVEPYEI CUVOANAYEG UE PIO CUYYEVH ETTIXEIPNOT, TO OXETIKA
KEPON Kal o1 ¢nuieg aTTaAgipovTal KATA TO TTOCOOTO CUPMPETOXNAS TOU OUIAOU OTN OUYKEKPIYEVN
ouyyev. Tuxov (nuieg oe guvallayég Trapéxouv ammodeifelc ammoueiwong NG agiag  Tou
peTaBiBalduevou OTOIXEIOU TOU €veEPYNTIKOU, TTEPITITWON OTNV OTroia OIEVEPYEITAI OXETIKN
TTPORAEWN atropeiwong.

2.3 Mn KuKAo@opoUVTa TTEPIOUCIAKA OTOoIXEIa SIaBéTIua TTPOg TTWANCN

Ta un Kukho@opouvTa TTEPIOUCIOKA aToIXEio BIaBEoIYa TTPOG TTWANCN ATTOTIMWVTAI OTh
XaunAétepn agia petalu TG avatréoBeoTtng Kal TG €UAoyng agiag peiov To KOGTOG TToU
arraiteital yia Tnv TwAnon. Ta pn KUKAo@opoUvTa TTEPIOUCIOKA OTOIXEID KATATAOOOVTAl WG
KaTEXOUEVA YIa TTWANON £@OCoV BpiokovTal EKTOG EKMETAAAEUONG N gival SIaBETIUa yia GuEDN
TTWANGN Kal yia Ta oTroia N O10iknan €xel EEKIVIOEI EVEPYEIEG YIA TNV EKTTOINCT] TOUG.

2.4 TTIAnpo@OpPNON KATA TOHE

Q¢ emXEIPNUATIKOG TOUEQG OpifeTal Pia OuAda TTEPIOUCIOKWY OTOIXEIWV Kal AEITOUPYIWV
TIPOKEIUEVOU VO TTAPEXOVTAI TTPOIOVTA KAl UTTNPECIEG TA OTTOIa UTTOKEIVTAI O€ SIOQOPETIKOUG
KIvOUVOUG Kal atrodO0¢€Ig atmd eKeiva GAAWV ETTIXEIPNPATIKWY TOPEWY. TNV TTEPITITWON HAG
OAa Ta TTpPOIdvTa Kal ol uTTnpeoieg TTepIAAPBAvovTal GToV KAWOTOUQAVTOUPYIKG Topéd. Q¢
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YEWYPOAPIKOG TOPEAG, OPICETAI Mia YEWYPAPIKA TTEPIOXT, OTNV OTToia TTapéXovTal TTPOIGVTA Kai

UTTNPECIEG KAl N OTToia UTTOKEITAI O€ BIAQOPETIKOUG KIVOUVOUG Kal aTTod00elg atrd GAAEG
TTEPIOYEG.

2.5 TuvaAAOYHOTIKEG METATPOTTEG

(a) AeiToupyikd VOpIGHA Kal VOUIOUO TTapousiaong.

Ta oTOIXEIO TWV OIKOVOUIKWY KATACOTACEWY TwV ETAIPEIWY Tou OpiAou, atroTiywvTal HE XPARoN
TOU VOUIOPOTOG TOU OIKOVOUIKOU TTePIBAAAOVTOG, Yéoa OTO OTToio KABE eTaupeia AeITOupyeEi
(Aertoupyikd vopigua). O1 evoTToINUEVES OIKOVOMIKEG KATaoTAaoelg TTapouaialovTal o Eupw,
TTOU €ival TO AEITOUPYIKO VOUIOUA TNG MNTPIKAG ETAIPEIOG.

(B) ZuvaAAayég kal utTTOAOITTA

O1 ouvaoMayég oe &éva vodiopaTa UETATPETTOVTAI OTO AEITOUPYIKO VvOuiopa BAcel Twv
ICOTIMIWV TTOU UQIOTAVTAI KOTA TNV NUEPOUNVIA TWV GUVAAAQYWV.

Képdn kal ¢nuiég atmd ouvaAAQyUATIKEG BIOPOPES Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV
VOUICUOTIKWY OTOIXEIWV TTOU EKQPAlovTal 0€ EEVO VOUIOPA KATA TNV SIGPKEIA TNG TTEPIGBOU Kal
Kard Tnv nuepopnvia 100AoyiopgoU pe TIG UTTAPXOUOEG I00TIMIEG, KaTaxwpouvtal OTa
armroteAéopara.

(y) ETaupeieg Tou OpiAou

H PETATPOTI TWV OIKOVOMIKWY KATAOTACEWV Twv eTaipelwv Tou Opilou o1 oTToieg €xouv
OI1a@OPETIKO AcITOUPYIKO VOUIGHA aTTd TNV JNTPIKN YivovTal W €EAG:

a)Ta vouIouaTIKG aToIxEia YeTaTpETTOVTAl O€ € Pe BAaN TNV €TTIONUN ICOTIYIA TNG NUEPOUNViag
Tou looAoyiopou.

B) Ta un vouiopatiké oToIXEia JETATPETTOVTAI JE BACN TIG ICTOPIKEG ICOTIUIEG.

y)Ta 16ia ke@&Aaia PETATPETTOVTAI UE TIG ICOTIMIEG TTOU UTTAPYXOUV KOTA TNV nUEPOUNvVia TTou
TTPOEKUYAV.

0)Ta £€oda kal Ta £0000 UETATPETTOVTOI HE TIG PEOCEG I0OTIMIEG TTEPIOOOU €EKTOG €AV Ol
OUVOANQYUATIKEG I00TIMIEG £XOUV ONUAVTIKN dlakUuavon.

O1 TTpoKUTITOUCEG CUVOANAYUATIKEG OIOPOPEG KATAXWPEOUVTAlI O€ ATTOBEPATIKO TwV IBiWV
KEQAAQiWY KAl JETAPEPOVTAI OTA ATTOTEAECUATA HE TNV TTWANCH TWV ETTIXEIPAOEWY AUTWV.

2.6 Evowparta rayia

Ta evowpata TAYIA, EKTOS TWV TTAPAYWYIKWY OKIVATWY, ATTOTINWVYTAI GTO KOOTOG KTHOEWS
MeEioV TIC Owpeupéveg atmoofécels Kal TIG {nuieg atropgiwong. To KOOTOG KTAOEWS
TEPINAUPBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YIO TNV ATTOKTNGN TwV OTOIXEiwv. To
K6oTOG uTTopei  emiong va  TreplAauBdvel  kEPON 1 Cnuieg amd avTmioTdduion  Tou
OUVOAAQYUATIKOU KIVOUVOU KaTA THV ayopd auTWY TwV CTOIXEIWV Ta OTToia gixav KaTaxwpnoei
o€ amoBepaTikd Twv 16iwv KEQaAaiwy.

O1 datrdveg TTOU TTPAYHATOTTOIOUVTOI OE PETAYEVEOTEPEG XPNOEIG aUEAVOUV T AOYIOTIKA agia
TWV EVOWNATWY TTayiwyv pévo €dv moavoAoyeital 611 Ba eilopeloouv aTov OUIAO PEANOVTIKA
OIKOVOMIKG OQEAN Kal TO KOOTOG TOug UTTopEi va atoTiun®si agiomoTta. O €TMOKEUES Kal Ol
OUVTNPRAOEIG KATaxwpouvTal oTa atroTeAéouaTa éTav TTpayuaToTTolouvTal.

Ta Tmapaywylk@ okivnra Kal PgNXavAPATa ammoTIJwvTal oTny €UAoyn agia Toug, n oTtroia
TTpoadlopifeTal aTTd AVEEAPTNTOUG EKTIMNTEG, MEIWMEVEG KATA TIG PETAYEVEOTEPO CWPEUMEVES
amooBéaelg Kai ¢nuieg atropgiwong. Ta akivnTa Kal Ta PnNXaviuoTa avatrpocapuolovtal o€
TOKTA XPOVIKA Sla0TAPATA OUTWG WOTE Ol avaTtooReaTeg agieg va pnv diagépouv atod TIG
eUAoyeg agieg KaTa TIG NUEPOUNVIEG KAEITINATOG TOU IGOAOYIOUOU.

Augnoeig otnv AoyIoTIKA agia Twv TTapaywyIKwy aKIVATWY Kal JNXavnudaTtwy TTou TTPOKUTITOUV
amd avaTTpooapuUoYyEG OTnv  elAoyn agia kataxwpouvTal o€ OTToBeuaTiKO Twv IBiWV
KeQOAdiwy, €KTOG €dv agopd Ot aAvaoTPO®H WPEIWTIKAG avaATTPOCAPPOYNS (UTroTiunong)
OUYKEKPIPMEVOU QKIVATOU TTOU €iXe KaTtaxwpnBei ota £60da. e auTr TNV TTEPITITWON I0OTTOCO
MEPOG TNG AVATTPOCAPUOYNG KATAXWPEITAI OTA £0000.

Meiwoeig oTn AoyioTiKA agia, TTou TTPOKUTITOUV aTTd TNV avATTPOCAPHOYH], KOTaxwpouvTal oTa
£€€000 a@oU TTPWTA dIaYPOYPEi TO TUXOV OXNMATIOPEVO ATTOBEPATIKG AVATIPOCAPHOYNG YIa TO
OUYKEKPIPEVO TTEPIOUCIOKO OTOIYXEIO.

Katd Tnv TTWANCN Twv EVOWPATWY TTayiwv, ol dIaPopEG JETAEU TOU TIMAKATOG TTOU AauBAaveTal
Kal TNG AOYIOTIKAG TOug atiag kaTaxwpouvTal wg kEPdN 1 ¢nuieg ota atmoteAéopara. MNa Ta
TTOPAYWYIKA aKivATa KAl PJNXAVARATO TTOU OTTOTIMWVTAI OTIG €UAOYEG agieg TOug, TO TUXOV
amoBepatikd avaTTPOCapPUOYNG TIOU UTTApXEl OTa idla Ke@AAaia Katd Tnv TTWANGN,
METAQEPETAI OTA KEPDN €IG VEOV.

9
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O1 utroAeiyuaTikéG aieg kal o WEENPEG CWEG TWV EVOWMATWY TTayiwv UTTOKEIVTAI o€
ETTAVELETOON 0€ KAOE £TMTI10 IGOAOYIOUO.
Ortav o1 AoyIoTIKEG agieg Twv evowNdTwY TTayiwv uTTEPPAivVOUV TNV avaKTioIun agia Toug, ol
d1aQopEG (aTTOUEIWON) KATAXWPEOUVTAI WG ££00a OTA ATTOTEAECUOTA.

Ta oiké1reda dev ammoofévovtal. O atrooBETEIG TWV AAAWY OTOIXEIWY TWV EVOWNATWY TTayiwy
utroAoyidovTtal e TRV oTaBepr y€Bodo péoa oTn wEEAIN CwH TOUG TTOoU £XEl WG EENG:

Kripia 30-50 ETH
MnxavoAoyikdg eE0TTAIGHOG 8-25 ETH
AuTokivnta 4-6 ETH
NoITTOG E0TTAIONOG 4-5 ETH

2.7 KéoTtog daveiopou

To K6OTOG TOU dAVEITUOU TTOU OXETICeTAlI AUECT PE TNV ATTOKTNON, KATOOKEUN 1] TTapaywyr)
TTEPIOUTIAKWY OTOIXEIWV, N OAOKANPWON Twv OTToiwv atraitei onuavtiké Xpovo, TTPooTiBeTal
OTO KOOTOG TOUG, PEXPI TO XPOVO TTOU €ival OUTIaOTIKA £TOIUA TTPOG XPAON 1) TTPOG TTWANCN.
Ta £é00da TToU TTPOEPYOVTAI ATTO TNV TTPOCWPEIVI) TOTTOBETNON TWV BAVEIAKWY KEPAAQiIWY TTOU
TTpoopiovTal yIa OTTOKTNON TWV AVWTEPW TTEPIOUCIAKWY OTOIXEIWY aQAIPEITAl ATTO TO
avTioTolXo davelakd KOOTOG.

Ta GAAa KOOTN daveIoUOoU KATaXwWPEOUVTAl OTA OTTOTEAECUATA TN XPrON TTOU TTPOKUTITOUV.

2.8 AUAa TTEPIOUCIOKA OTOIXEIO

H atmréxkTnon Aoyiouikou Kai/f) ol AdgIeg XPriong autou aTToTINWVTAl OTO KOOTOG KTHOEWS HEiov
TIg ammooBéoelg. O1 amooféocig dievepyouvtal e TNV otabepr péBodo katd Tnv didpKela TNG
WOENIPNG {WNG TWV OTOIXEIWV AUTWYV N OTToIa KUMAIVETAl aTTo 4 €wg 5 £Tn.

O1 datrdveg TToU ATTAITOUVTAI YId THV AVATITUEN Kal dIaTripnon Tou AOYIOHIKOU KaTayxwpouvTal
wg £¢oda oTav yivovTal.

2.9 Atropciwon agiag TTEPIOUCIAKWY CTOIXEIWV EKTOG TNG UTTEPASiag.

Ta TTEPIOUTIAKA OTOIXEIA, AVEEAPTHTWG TOU AV UTTOKEIVTAI O€ ATTOORECN 1 OxI, EAEyxOvTal YIA
amopeiwon TNG agiag Toug, 6tav uttdpxouv evdeifelic OTI n AoyioTikr agia Toug dev Ba
avakTnoEi.

H avaktioiun aia €ival n peyoAutepn agia petagl tng elAoyng agiog PEIwPEVNG PE TO
ATTAITOUMEVO YIO TNV TTWANCN KOOTOG Kal TNG agiag Xproewg Tou TTeplouaiakol aToixeiou. H
agia yxpriong TpoadiopifeTal Pe TTPOECOPANCN TwV HEAAOVTIKWV POWV HE TO KATAAANAO
TTIPOECOPANTIKO ETTITOKIO.

Edv n avaktioiun aia eivar pikpoTtepn TnG avarrdéofBeoTtng, TOTE n avamooPeoTn agia
MEIWVETAI WG TO UWOG TNG AVAKTACIUNG.

O1 {nuiég atropgiwong KaTaxwpouvTal wg £€60da OTa OTTOTEAECUOTA TNG XPONG Katd Tnv
OTTOix TTPOKUTITOUV, EKTOG €AV TO TTEPIOUCIAKO OTOIXEIO £XEI AVATIPOCAPUOOTEI, OTTOTE N {nuia
ATTONEIWONG MEIWVEI TO AVTIOTOIXO ATTOBEUATIKO AVATIPOCAPHUOYAG.

Otav ¢ peTayevéoTtepn xpAon N ¢nuia atroueiwong TTPETTEI va AvACTPAPEl, N avatrooReoTn
agia Tou TTEPIOUTIaKOU aToIXEiou auEdveTal €wg TO UYWOS TNG avabewpnuévng EKTiUNONG TNG
avakTAoIung agiag, ato Babud Tmou n véa avammooBeoTn aia dev utrepPaivel Tnv avatmdéoBeaTn
agia tmou Ba cixe TpocdiopioTei €dv dev €ixe kataxwpnbei n ¢nuia amopciwong o€
TTPONYOUNEVEG XPATEIG.

H avaoTtpo@r] TnG {nuiag atropeiwong Karaxwpeital ota €00da, €KTOG €dv TO TTEPIOUCIAKO
OToIXEIO €XEl AVOTTPOCAPUOOTEI, OTOTE avaoTpo®ry NG Cnuiag amopeiwong augdvelr To
AVTIOTOIXO OTTOBEPATIKO aVATTIPOCUPUOYNG.

MNa Tnv ekTipnon Twv {NUIWV OTTOUEIWONG TA TTEPIOUCIAKA OTOIXEIQ evidooovTal OTIG
MIKPOTEPES BUVATEG HOVADEG dNUIOUPYIAG TAUIAKWY POWV.

2.10 Emrevduosig
a) Adveia Kal ATTAITAOEIG

MepiAauBdvel un  TTapdywya XPNUATOOIKOVOMIKA TTEPIOUCIOKA  OTOIXEIQ ME  TTAYIEG N
TTPOCOIOPIoNEVEG TTANPWHEG Kal Ta otroia Ogv dlaTrpaydaTtelovial O EVEPYEG QAYOPEG.
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AnuioupyoUvtal 6tav 0 OpINOG didel xpriuata A TTapEXel ayabd Kal uTTnPEaieg Kal Oev UTTAPXEI
TTPOOECN yIa TNV TTWANCN QUTWYV TWV GTOIXEIWV.
B) Ala@éoia yia TTWANGCN XPNHOTOOIKOVOMIKA TTEPIOUCIOKA CTOIXEId.
MepiAapBdver un Tapdywya XenNUATOOIKOVOUIKA TTEPIOUTIOKE OTOIXEIQ Ta OTToia dev UTTOPOUV
va evraxBouv o€ kdmola amd TIG avwTépw Katnyopieg. [MepihapyBdvovtal ota  pn
KUKAOQOpoUvTa TrepIouaiakd aToixeia epdoov n Aloiknon oev €xel Tnv TTPOBeon va Ta
pPEUCTOTTOINCEI HEOA € 12 prjveg atrd TNV nuepopnvia looAoyiopou.
O1 ayopég kal ol TTWANCEIG Twv €ETTEVOUCEWY KATAXWPEOUVTAl KOTA TNV nUEPOPNVIa Tng
EUTTOPIKAG GUvaAAQyNG TTou gival Kal n nuepopnvia mou o OpiAog decpeleTal va ayopdaEl
va TTwAARael To oToixeio. O eTevOUCEIS apXIKA KaTaxwpoUuvTal oTnv €UAoyn agia Toug n oTroia
TTPoCcauAveTal JYe TIG AUECO ETTIPPITITEEG OTN auvaAlayr] daTtraveg, Ue eEaipeon 6oov agopd
TIG AUECO ETTIPPITITEEG OTN CuvaAAayry OATTAVEG, TA OTOIXEIO €KEIVO TTOU QTTOTIWVTAI OTNV
elAoyn a&ia TOUug pE METABOAEG KaTaxwpouueveg ota ammoteAéoparta. O emrevduoelg
dlaypdagovtal 6Tav To SIKAIWWA OTIG TAPIOKEG POEG ATTO TIG £TTEVOUCEIG Afyel i peTapiBadeTal
Kal 0 OUINOG €xel HETARIBATEI OUCIWAWGS OAOUG TOUG KIVOUVOUG KAl TA OPEAN TTOU CUVETTAYETAI
n 1dioktnoia. Ta dilabéaipa yia TTWANCH XPNHMOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO ATTOTIMWVTAI
oTnVv e0Aoyn agia Toug Kal Ta OXETIKA KEPON 1 {nuieg KaTaxwpouvTal o€ ammobeuatikd Twv
1I0iwV KeEQAAQiwv PEXPI TA oToIXEia auTd TTWANBOUV 1) XapakTnpioBolv wg atropsiwpéva. Katd
TNV TTWANGN i OTaV XOPaKTNPEICBOUV WG atTopeiwpéva, Ta KEPON i o1 CnUIEG HETAPEPOVTAI OTA
ATTOTEAEOUATA.
O1 elhoyeg alieg Twv  XPNUOTOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEiwWV  TTOU  €ival
dlaTTpayMaTEUCINA O€ EVEPYEG AYOPES TTPOCdIopICovTal ATTO TIG TPEXOUTEG TIWEG TOUG. a Ta un
dlatrpayuateloiga  oToixeia ol eUAoyeg atieg Tpoadiopifovial e TNV XPAON TEXVIKWV
aTroTiynong OTTwG TTPOEEOPANCN PEANOVTIKWV TOUIOKWY POWV Kal POVTEAA aTToTiunong
SIKAIWPATWY TTPoaipEDNG.
Ta ddveia Kal 01 ATTAITACEIG Kal Ol OIOKPATOUUEVEG WG TNV AN €TTEVOUCEIG, PETAYEVEDTEPQ
ATTOTIHWVTAI OTO AVOTTIOORECTO KOOTOG YE TNV XPrON TOU ATTOTEAECUATIKOU ETTITOKIOU.
>¢ KABe nuepopnvia 1IcoAoyiopoU o0 OpINOG ekTIuG av UTTAPYXOUV QVTIKEIUEVIKEG eVOEIEEIC TTOU
va odnyolv OTO OCUMTTEpAcHa OTI Ta XPNMOTOOIKOVOUIKA TTEPIOUCIaKA aToIxEia Eival
atropeiwpéva. Ta Toug CUPMETOXIKOUG TiTAOUG TTou €xouv TagivounBei wg diabéoiya yia
TTWANGCN XPNHATOOIKOVOUIKG OTOIXEIO TETOIO £VOEIEN TUVIOTA N ONUAVTIKA YEiwon TNG e0Aoyng
agiag og oxéon Pe TO KOOTOG KTNOEWG. Av OTOIXEIOBETEITAI ATTOPEIWAT, N CWPEUPEVN OTA idIa
Ke@aAaia ¢nuid TTou gival n dia@opd PETAEU KOOTOUG KTAOEWG Kal €UAoYNG agiag, JETapEPETAl
ota ammoTteAéaparta. O1 (NUIEG ATTOPEIWONG TWV CUUHETOXIKWY TITAWV TTOU KATaXwpoUuvTal oTa
ATTOTEAEOUATA AVACTPEPOVTAI JECW TWV ATTOTEAECUATWV.

2.11 AtroBépara

Ta amoBépata atroTiywvTal otV XaunAétepn adia petaél KOOTOUG KTAOEWS Kal KABapAg
peuoToTroINOIUNG agiag. To kbOTOG KToewg TTpoodiopieTal Ye TRV PEBOdO TOu pEOOU
OoTaBuIKOU KOOTOUuG. To KOOTOG TWV ETOIYWY TIPOIOVIWY KOl TWV NUITEAWY atmmoBeudTwy
TepIAaPBAvEl TO KOOTOG TwWV APECWV UAIKWYV, TO GUECO €EPYATIKO KOOTOG KAl TO YEVIKA
Biounxavika €¢oda. Kootog daveiopyol dev mepIAapBAaveTal 0TO KOOTOG KTAGEWS TWwV
ammoBepdtwy. H kaBapr peucTotroioiun agia ekTipdral ge BAan TIG TPEXOUTEG TIMES TTWANCNG
Twv a1mofeudTwy oTa TAQicIa TNG auvrBoug dpacTnNEIGTNTAG APAIPOUMEVWY KOl TWV TUXOV
€€00WV TTWANGCNG OTTOU CUVTPEXEI TTEPITITWAN.

2.12 ATTaITAOEIG OTTO TTEAATEG

O1 ammaitioelg ammd TeEAATEG KATAXWPEOUVTAI APXIKA OTO KOOTOG TOUG KOl UETAYEVECTEPO
ATTOTIHWVTAl OTO avaTréoBecTo KOOTOG PE TNV XPAON TOU QTTOTEAECHATIKOU ETTITOKIOU,
AQAIPOUNEVWY Kal TWV ¢nUIWV attopgiwong. O1 {nuiEg attopgiwong (aTTWAEIEG aTTd ETTICQAAEIG
ATTAITAOEIG) KaTaxXwpoUuvTal OTav UTTAPXEl AVTIKEIPMEVIKT atrodeIn o1 0 OPIAOG dev eival o€
Béon va eioTpagel 6Aa Ta TTood TTou o@eiAovTal Ye BACN Toug cupBaTikoug 6poug. To TTooO
NG ¢nuidg atrougiwaong gival n diapopd YeTagu TNG AOYIOTIKAG agiag Twv aTmaITACEWY Kal TNG
TTapoloag agiag Twv EKTIMWHPEVWY PEAANOVTIKWV TAPIOKWY POWV, TTPOEEOPAOUNEVWY HE TO
Tpayuatikd emTokio. To 10006 TNG (NUIAG aTTopEiwong Kataxwpeitar wg €€odo oTa
armoteAéouara.
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Ta Tapiakd d1aB€0Iyua Kal TOUIGKG 10000vapa TTEpIAAUBAVOUV Ta PETPNTA TIG KATABEOEIG
OWEeWG Kal TIG BPaXuTTPOBeCUEG PéXPI 3 UARVES ETTEVOUCEIG, UPNARG PEUCTOTTOINCIUOTNTAG KOl
XapNnAou piokou.

2.13 Tapiakd diafécipa Kai iIcoduvapa

2.14 MeTox1k6 kKe@dAaio

To peTOXIKO KEQAAQIO CUMTTEPIAQPBAVEI TNV OVOUOOTIKA a&ia Tou cuvoAou Twv PETOXWV. To
o006 TNG dIaPOoPAg aTrd €KOOON WETOXWV UTTEP TO APTIO KaTaxwpileTal o€ €I0IKO Aoyaplacud
Ta &€ £€€0da TNG aUENONG PEIWVOUV TO TTPOIOV TNG £KkdOaNG.

2.15 Aaveiopog

Ta Odveia kataxwpoUvTal apxikd oTo KOOTOG TOUG, MEIWWEVA ME T KOOTN yia Tnv
TIPAYUATOTTOINGN TNG oUVAAAaYAG. MeTayevéaTepa ATTOTIOUVTAI OTO AVATTOORECTO KOOTOG WE
TN XPAON TOU ATTOTEAECUATIKOU £TTITOKIOU. AdYyw TNG OXETIKAG 0TABEPATNTAG TOU ETTITOKIOU TOU
AeiroupyikoU vouiopatog aAAG Kal Tou BPaxutrpOBeouou — NECOTTPOBECUOU XAPAKTAPA TWV
daveiwv n wg avw VAoyn agia TauTICETAI PE TNV OVOUACTIKN.

H eUhoyn aia Tou oOucoTaTIKOU MPEPOUG TTOU OQPOPA UTTOXPEWON €VOG WETATPEWIUOU
ouoAoyIaKkoU daveiou TTPoadIopieTal E TNV XPAON TOU TPEXOVTOG ETTITOKIOU yia IG0SUVAUO Un
METOTPEWINO oOpoAoylakd Odvelo. H uttoxpéwaon auTh MPETAYEVECSTEPA OTTOTIUATAI OTO
avaTtoéoReCTO KOATOG PEXPI TNV AOKNON TOU JIKAIWMPATOG METATPOTIAG | TNV AAEn. H diagopd
METAEU €UAoyNnG agiag TnG UTTOXPEWAONG KAl TOU TIMAKOTOG TTOU €I0TTPAXONKE atTd TNV £€KO00N
gival n eVAoyn agia Tou SIKAIWUATOG METATPOTIAG KAl KATAXWPEITAI WG atrobeuatikd oTa idia
KEQAAQIO META TNV a@aipeon Twv daTTAvWV Yia Tnv €kO0ON Kal ToUu OXETIKOU (Opou
€1000MATOG.

2.16 AvaBaAAbépevog @Opog E1I00BHHATOG

O avaBaAAduevog @épog €1l00dAUaTOg TTpoadiopieTal ue TNV HEBOSO TNG UTTOXPEWONG TOU
ICOAOYIGHOU TTOU TTPOKUTITEI OTTO TIG TIPOCWPIVEG dIAPOPEG PETAEU TNG AOYIOTIKAG agiag Kal
NG @OPOAOYIKNG BACNG TWV TTEPIOUTIAKWY OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O avapBaAAéuevog @Opog TTPOoadIoPifeTal E TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU I0XUOUV
KaTtd Tnv nuepopnvia Tou looAoyiouou.

O1 avaBoAAéueveg QOPOAOYIKEG ATTAITACEIG KATAXWPOUVTAI KOTA TNV €KTAON KATA TNV OTToia
Ba uttdpel peAAOVTIKO @opoAoynTéo KEPDOG yia TNV XPENOIUOTTOINGN TNG TTPOCWPIVAG
d1a@opdg Tou dnuioupyei TNV avaBaAAOUEVN QOPOAOYIKN aTTaiTnON.

2.17 Noapoxég oTO TTPOCWTTIKS

a) BpayxutrpoBeopeg TTapoxEg

O1 BpaxuTrpéBeoueg TTAPOXES TTPOG TO TIPOCWTTIKG CO€ XPMHA Kal O€ €id0G KaTaxwpouvTal wg
£€000 otav kabioTavral SOUAEUUEVEG.

B)Mapoxég katd Tnv £€0d00 aTTd TNV UTINPETia

O o6upIdog kai n etaipeia TTPoodIopifel TNV MEAAOVTIKI UTTOXPEwON yia atrolnuiwon
TIPOCWTTIKOU Adyw £€600U aTTd TNV UTTNPETia Je BACN AVOAOYIOTIKA HEAETN.

H ummoxpéwon TTOU KaTOXWPEEITAI OTOV IGOAOYIOUO yia Ta TTPOYPAPPOTA KABOPIoUEVWY
TTapoXwv gival n Tapouoa agia Tng OEaPEUONG YIa TNV KaBopIoUEVn TTapOoXA MEIOV TNV eUAoyN
agia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANUATOG KAl TIG JETABOAEG TTOU TTPOKUTITOUV OTTO
TA oKATOXWPENTO AVAAOYIOTIKA KEPON Kal {nuieg Kal To KOOTOG TNG TTpoUTTNPEeTiag. H déaopsuon
NG KaBopiopévng mapoxng utroAoyiletal atrd aveEdptnTo avaAloyioTh Pe TNV Xprion Tng
pEBOOOU TNG TTPpoBaAAduEVNG TIOTWTIKAG povadog (projected unit credit method). MNa tnv
TTPOEEOPANCN XPNOIUOTIOIEITAI TO ETTITOKIO TWV UOKPOTTPOBETUWY OPOASGYwV Tou EAAnvIikou
Anuoaciou.

Ta avaAoyioTiKd kEPON Kal o1 {nuieg TTOU TTPOKUTITOUV aTtrd TIG TTPOCAPUOYEG PE Baon Ta
IOTOPIKG dedopéva Kal gival TTAvw A KATw atmd 10 TEPIBwpio Tou 10% TnNG Cwpeupévng
UTTOXPEWONG, KATAXWPEOUVTAI OTA ATTOTEAECUATA YECA OTOV QVAPEVOUEVO WECO ACQAAICTIKO
XPOVO TWV CUMPMPETEXOVTWY OTO TTPOYPAUUA. TO KOOTOG TTPOUTINPECIag KaTaxwpeeital dueca
oTa amoTeAéopata pe €€aipean TNV TEPITITWON TTOU Ol PETAROAEG TOU TTPOYPANPATOG
eCapTwvTal atrd TOV EVATTOPEVOVTA XPOVO UTTNPECIOG TwV £PYAJOMEVWYV. TNV TTEPITITWON
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auTA 10 KOOTOG TTPOUTINPEECIAG KATOXWPEITAI OTO ATTOTEAEGUATA PE TNV oTaBepr péBodO péod
oTtnv TTePiodo wpipavong.

2.18 MpoBAéyeig

O1 mpoBAEyeIg KaTaxwpouvTal éTav:

- Ymdpyel pia Tapouca vOuIun 1 TEKMaipOuevn OECUEUCN WG ATTOTEAECUA YEYOVOTWY TOU
TTapeABOvVTOG,

- Eival mBavov 611 8’ ammaitnBei ekpory TTOpwv yia dlakavoviouod TG OETUEUONG Kal,

- To atraitoUuevo 1000 PTTOPEI va atroTiunOei aglotmoTa.

2.19 Kataxwplion ec6dwv

Ta é00da kataywpouvTal oTnv agia Toug TTpo PIA kai AoITTwv @OpwY Kal PETA TIG EKTITWOEIG
Kal eMOTPOQES. Ta dieTaipikd é00da péaa atov Opiho diaypdgovTal TTARPWG.

H kataxwpion Twv €00dwvV yiveTal wg EAG:

o) NwARoeig ayabwv

O1 TTwARoeIg ayabwy kataxwpouvtal 6tav o Ouihog Tmapadidel Ta ayaBd oToug TTEAATEG, TA
ayabd yivovrar a1rodektd amd autoug Kal n gioTrpagn Tng amaitnong eival  eUAoya
eCaopahiopévn. O1 TTWANOEIG yivovTal GUVABWG ETTI TTIOTWOEI.

B) Mapoxn utrnpeciwv

Ta €é00da atd Tapoxr uttnpeciwv Aoyiovtal ye Baon 10 0TAdI0 OAOKARPWAONG TNG UTTNPETIAG
0€ OXEON ME TO EKTIMWHPEVO OUVOAIKO KOOTOG TNG.

y) Ecoda amrd 16koug

Ta €00da amd TOKOUG Kataxwpouvtal BAcEl XPOVIKAG avaloyiag kal Pe Tnv xpernon Tou
TTPAYMOTIKOU ETTITOKIOU.

0) Mepiouara

Ta pepioyata, AoyifovTal wg £é00da, 6Tav BepehiluveTal TO dIKAIWNA EI0TTPAENS TOUG.

2.20 MicOwoelg

MioBwaoelg OTIG OTT0iEG, OUCIOOTIKA OAol o1 Kivduvol Kal ol w@EAEIEG TNG 1010KTNaiag
diatnpouvTal atrd Toug EKPMICBWTEG TalivououvTal wg AEITOUPYIKEG MICOWOEIG.

O1 Aoitrég pIoBwaelg KAaTatdooovTal WG XPNHATOBOTIKEG MITOWOEIG.

ExpicOwTAg

EioTTpageig Tou TTPOKUTITOUV ATTO AEITOUPYIKEG MICBWOEIG KATAXWPOUVTAl WG £€000a PE BAan
TNV otaBepr| p€Bodo kard Tnv didpkela TNG HicBwaong.

MicOwTAg

MANPWUES MICOWPATWY Bdoel AsITOUPYIKWY PICOWOoEwY KaTtaxwpouvtal aTa £€£oda pe BAon
TNV oTaBepr| p€Bodo kard Tnv didpkela TNG HicBwong.

Mepiouoiakd oToIxeia TTOU KaTéEXOvTal BACEI XPNUATOBOTIKWY UICOWOEWV KATaxwpoUuvTal wg
TTEPIOUCIAKA OTOIXEIO TOU OMJIAOU aTTOTIHWWEVA, KATd TNV olvayn Tng Miobwong, oTnv eUAoyn
agia Toug 1 e@ooovV eival PIKPOTEPN OTNV TTapouca agia Twv €AAXIOTWY TTANPWTEWV
MICBWUATWY. H OXETIKN UTTOXPEWON OTOV EKMICOWTH KATOXWPEEITAI OTOV I0OAOYIOUO WG
UTTOXpEWanN ammod  xpnuatodoTik MicBwaon. O1 pIoBwTIKEG TIANPpwUEG  uepiovTal o€
XPNHUOTOOIKOVOUIKO ££000 Kal o€ KATAROAN UTToXpéwaong ME TPOTTO TTou va divel oTabepd
ETTITOKIO OTO EKAOTOTE UTTOAOITTO TNG UTTOXPEWONG. TO XPNUATOOIKOVOUIKG ££000 KaTaxwpEiTal
oTa £600a €KTOG £QV OXETICETAI APECT UE TTEPIOUTIOKO OTOIXEIO (BAETTE AVWTEPW)

2.21 Aiavopn pEPICHATWY

H diavoun Twv PEPIOPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINPEVEG OIKOVOUIKES KATAOTAOEIG OTav N dlavopr gykpivetal ammd tnv Mevik ZuvéAeuon
TWV PETOXWV.

2.22 KpaTIKEG ETTIXOPNYNOEIS

O1 kpaTIKEG TMIOOTACEIS YIa EKTTAIOEUCT TTPOCWTTIKOU A GAAG €000 KaTayxwpoUvTal Ta £€000a
Baoel TNG apxng TNG OCUOXETIONG Twv €00d0wv PeE Ta £E0da KAl ATTelkovifovTal OTa
arroteAéoparta dlokekpiyéva amd Ta avrioToixa €goda. O1 KpATIKEG ETTIXOPNYNOEIG TTOU
oxeTiCovtal o€ TTAyl0  TTEPIOUCIOKA  OToIXEiad  KaTaXwpoUuvTdl  OTIC  UTTOXPEWOEIG
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(MOKpPOTTPGOECEG 1| BPAXUTTPOBECHEG) WG ETTIXOPNYNOEIS EVOWUATWY OKIVNTOTTOINCEWY Kai
peTa@EépovTal OTA £0000 CUPQWVA PE TNV WPENIUN BIAPKEIa CWAG TWV OXETIKWY TTaYiwv.

3. Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU
3.1 NapdyovTeg XpnNHUATOOIKOVOMIKOU KIVOUVOU

O Ouilog ¢ekTiBeTal O APKETOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, OTTWG KivOuvo TIHWV
ayopdg, TOTWTIKG KivOUVO KATT.

a) Kivduvog ayopdg

i) ZuvaAAayuaTIKOG Kivouvog

O Ouilog dpacTnploTrolEiTal KUPIWG O€ TTAVEUPWTTAIKO ETTITTEO0 KABWGS Kal OTIG XWPES TNG
Meooyeiou. To vouiopa cuvaAlaywy gival cuvhBwg To € Kal KATA CUVETTEIO BEV TTPOKUTITOUV
onuavTiKoi Kivouvol aTtd aTmaITACEIG. AvTiBeTa onuavTikoi Kivduvol gival duvaTo va TTpoKUyouv
aTTé TNV PETABOAR TWV CUVOAAQYUOTIKWY ICOTIMIWV TOU VOMiouaTog Trpourfsiag A’ uhwv ($)
KOl TOU VOMIOPOTOG TTWANONG £TOIUWY TTPOIOVTWY (€).

i) Kivduvog Tiung

O Ouihog exTiBeTal oe peTafoAég Tng aiag Twv amoBepdtwy €1eldr) n PBaciky A’ UAn TTOU
XPNOIMOTIOIEI €ival XpNUATIOTNPIOKG TTPOIOV EKTTEQPPACUEVO 0€ OOAdPIa KAl KATA OCUVETTEIQ
€KTOG OTTO TOV GOUVOAAQYUOTIKO KivOuvo u@ioToTal Kal Kivouvog HETAROAAG TNG TIUAG
TrpounBeiag A’ UANG. Otav ugioTatal GNPAvTIKA avicoppoTria JETAEU atToBeudTwy A’ UAWY Kal
ammoBepdTwy eToipwy 0 OuiAog diaxeipifeTal Tov v AOyw Kivouvo pECw ayopdg ) TTWwANCNG
OIKaIWNATWY TTPOoaipeang (options).

B) MoTwTIKOG Kiviuvog

O Opihog £xel DIAQPOPOTTIOINUEVEG CUYKEVTPWOEIG TTIOTWTIKOU KIVOUVOU Kal 600V a@opd TO
UYog Kal 6oov agopd TNV TToI0TNTA TOU TIOTWTIKOU KIvouvou. MNa 1o Adyo autd avdloya pe
TNV KaTnyopia TIPOIOVTWY Kal Tov TTEAATN ao@aAilel Tov TOTWTIKG KivOuvo o€ d1EBvg
AVaYVWPICPEVEG AOQANIOTIKEG ETAIPEIEG ECEIDIKEUNEVES TTPOG TOUTO.

Y) Kivduvog pguotéTnTag

O kivduvog peuaToTnTag £€0KOAOUBEI va TTapauével 0€ OXETIKA auénuéva eTmimeda Adyw Tng
KATAOTOONG OTNV ayopd TNG KAwOTOU@AVTOUpYiag KaBwg Kal TNG CNPAVTIKAG MEIwong Twv
TPATTECIKWYV XOPNYHOEWV Ta TEAEUTAIO XPOVIA.

8) Kiviuvog Tapiokwv powv Kal Kivduvog HeTaBoAwv gUAoyng asiag AOyw peTaBoAwv
TWV ETMITOKIWV.

O Opihog dev £xel anUAVTIKA TOKOPOPA TTEPIOUCIAKA OTOIXEIO KAl OUVETTWG OEV UTTOKEITAI O€
Kivouvo peTaBoAng Twy emtokiwv. To idlo 10xUel Kal yia Ta JOKPOTTPOBECUa dAvEIa Ta OTToia
Xapaktnpi¢ovral peootrpdBeapua.

MoAimiky Tou Opilou gival va CUVATITEl KAl VO OVOVEWVEI TO OUVOAO OXEOOV Twv daveiwv Tou
XPNOIUOTTOIWVTAG KUPAIVOUEVO ETTITOKIO.

3.2 Mpoodiopioudg TwV eUAOYWV adiwv

H e0Aoyn aia Twv XpnuUATOTTIOTWTIKWY PECWV TTOU OlaTTPayUOTEUOVTAl OE EVEPYEG QYOPEG
(xpnuaTiothpla), TTpoadiopifeTal atrd TIG ONUOCIEUOUEVEG TIMEG TTOU IOXUOUV KATA TNV
nUeEPoNvia Tou I00AOYIGUOU.

H eUAoyn a&ia Twv XpnUATOTTIOTWTIKWY PJECWY TTOU OeV dIOTTPAYUATEUOVTAI OE EVEPYEG AYOPEG
TTPOCdIopIfeTal HECW TEXVIKWY OTTOTIUNONG, KAl hME TRV XpAon peBddwv Kal TTapadoxwy TTou
otnpiovtal o€ dedopéva NG ayopds Katd Tnv nuepopnvia Tou lcoAoyiouou.

O1 elloyeg afie¢ Twv aTTAITACEWY KAl UTTOXPEWOEWVY €ival O OVOUAOTIKEG TOUG agieg
KATAAANAQ TTPOCAPUOCUEVEG WATE VA avTavakAoUv Tnv SlaxpoVIKY agia Tou XpriHaTog Kal TIG
EKTIUAOEIG YIA TIG ATTWAEIEG ATTG TOV TTIOTWTIKG KivOUVO.

4. ZnpavTiKéG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SIOIKAOEWG
O1 ekTIUAOEIG KAl 01 KPIoE€IG TNG Bloiknang €ival UTTO cuvexn €TavetETaon Pe BAon Ta IGTOPIKA

dedopéva Kal TTPOCBOKIES yIa Ta PEAAOVTIKA yeEyovoTa, TTOU KpivovTal EUAOYEG GUUPWVA PE TA
IoxuovTa.
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GUNTED

5. Mlewypa@ikoi Tougig dpacTnpioTATWY Tou OpiAou

Mapaywyikd o Ouihog dpactnpiotroicital atnv EAAGda kai ota BaAkdvia. O TTwAACEIG Tou
opilou aTTeuBUvVOoVTal O€ TPEIG KUPIWG YEWYPAPIKEG TTEPIOXEG OTNV EAAGDQ, OTIG AOITTEG XWPES
NG Eupwtraikng évwong kal oTig TpiTeg XWPEeG Tou KOGPou. To auvolo Twv dpacTnpIoThTWY
TNG ETAIPEIAG KAl TOU OJIAOU a@opd TTapaywyr Kal EUTTopia KAWOTOUQAVTOUPYIKWY TTPOIOVTWY
Kl UTTNPECIWV (VNUATWY, u@acudaTtwy, Baer ugacudtwy (facon) kal €Toipwyv evoupdTwy). H
avgénon Twv TTWAACEWV o@eiAeTal OTNV TTPO0d0 UAOTTIOINONG TOU ETTIXEIPNOIOKOU Oxediou
avadidpBbpwong Kal TNV Evapén TTapoXAS XOPNYNOEWV yIa KEQAAQIO KIVACEWS TTOU EiXe wg
atroTéAEOUa TNV KAAUTEPN XPNHATOBOTNON TOU KUKAWWATOG TTAPAYWYAS — TTWAACEWY, XWPIg
OuWG Kal TTAAI va €xel emiTeuxBei aTov emBuunTo Babud.

ANAAYZH ATIOTEAEZMATON KATA TEQIPA®IKO TOMEA TOY OMIANOY

MwAARoeIig

KéoTog TTwAnBévTwy

MikTd ké€pdn ({nuicg)

AMNa £00da ekueTAAAEUONG

‘E€oda diaBéoewg

‘E€0da dioIkNoEWwg

AMa €000 eKPETAAEUONG

Képdn ({nuicg) ekpeTdAAguong
XPNUATOOIKOVOUIKO KOOTOG

Képdn (¢nuieg) atmd TTWANGN ) atroTipnon
eTTEVOUOEWV

Képdn ({npigg) rpo @popwv
AvapaAAduevol @épol & AoITToi Popol
Képdn (¢npieg) perd amd @opoug

1/1-31/3/2007

1/1-31/3/2006

ANAAYZH ATNTOTEAEZMATOQN KATA FrEQIPA®IKO TOMEA THX ETAIPEIAX

MwAARoeig

KéoTog TTwAnBévtwv

MikTa kEpBN ({npicg)

AAAa £€000a ekueTAAAEUONG

‘E€0da diabéoewg

'E¢0da dI0IKNOEWG

AMAa £€00a eKPETAAAEUONG

Képdn ({npieg) exkpeTdAAguong
XpPNUOTOOIKOVOUIKO KOOTOG

Képdn (¢nuieg) atré TwANon A atroTiunon
£TMEVOUOEWV

Képdn (¢npieg) Tpo popwv
AvaBaAAdpevol poépol & Aoitroi popol

Képdn ({nuieg) perd amé eoépoug
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YTroAoitreg YToAoitreg
XWPES Tpiteg XWPES Tpiteg
EANGSa E.E. Xwpeg  ZOvoAo EANGSa E.E. Xwpeg  Zuvolo
6.414 12.430 447 19.291 5.986 6.689 254 12.928
(5.913) (11.459) (412) (17.785) (5.681) (7.009) (247) (12.937)
501 971 35 1.506 305 (320) 6 (8)
432 838 30 1.300 1.045 1.084 31 2.159
(685) (912) (33) (1.630) (733) (645) (24) (1.401)
(685) (1.327) (48) (2.060) (1.356) (909) (23) (2.288)
(4.715) (10.324)
(437) (431) (16) (5.599) (740) (790) (9) (11.863)
(2.413) (1.718)
(1.418) (18)
(9.430) (13.599)
(315) (311)
(9.745) (13.910)
1/1-31/3/2007 1/1-31/3/2006
YméAorreg Yméloitreg
XWPES Tpiteg XWPES Tpiteg

EAGSa E.E. Xwpeg  ZOvoAo EAANGDa E.E. Xwpeg  XOvolo

6.414 12.409 447 19.270 1.970 705 27 2.702

(5.889) (11.394) (410) (17.694) (1.864) (667) (25) (2.557)

525 1.015 37 1.576 106 38 1 145

433 837 30 1.300 394 141 5 540

(685) (912) (33) (1.630) (96) (136) (5) (238)

(652) (1.262) (45) (1.960) (907) (325) (12) (1.244)

(4.561) (5.432)

(380) (322) (12) (5.275) (503) (282) (11) (6.228)

(2.396) (881)

(1.418) (315)

(9.089) (7.424)

(315) (488)

(9.404) (7.911)




6. Evowpara Tdyla TeEPIOUTIAKd OTOIXEIa

ENZQMATA [1AT1A MEPIOYZIAKA XTOIXEIA TOY OMIAOY

(Ta rood sival ekre@pacuéva o€ XIA. €)

Evowpara mwdyia

GUNTED

Mnxav/kég  MeTagopikd Moitrég

OIk6Teda Kripia €§0TTAIONOG péoa e§omAiIouog ZUvoAo
YmroAoitro 31/12/2006
KoaTog 1 ekTipnon 33.089 93.783 111.912 2.200 11.015 252.000
ZWPEUPEVEG OTTOORETEIG 0 (2.801) (9.879) (1.943) (10.460) (25.082)
AvaTtréoBeoTn agia 33.089 90.982 102.034 257 556 226.917
Kivnon mepi6dou 1/1-31/3/2007
YméAoitro évapéng 33.089 90.982 102.034 257 556 226.917
MpoaoBrkeg 0 10 70 0 11 91
MwAnoeig (peiwon agiag KTAOEWG) 0 0 (154) (16) 0 (170)
MwAARoeig (Ueiwon aTooBécewy) 0 0 48 16 0 63
ATmrooBéacig TrepIddou 0 (774) (2.263) (29) (69) (3.135)
Avatréofeotn aia 33.089 90.218 99.734 228 498 223.767
YmoéAoitro 31/3/2007
KoaTog 1 ekTipnon 33.089 93.793 111.828 2.184 11.027 251.921
S WPEUPEVEG OTTOORETEIG 0 (3.575) (12.094) (1.956) (10.529) (28.154)
AvaTtréoBeoTn agia 33.089 90.218 99.734 228 498 223.767

Ta oikémeda, Ta KTipla Kal Ta PNXAVAUATO avaTTpooapuéodnkav yia TeAeutaia @opd Tnv
31.12.2006 atrd aveEdptnToug ekTiuNTEG (American Appraisal). H avatmrpooapuoyr facioBnke
OTIG €UAoyeg afieg Twv Tayiwv oToixeiwv. H umrepadia avampooapuoyns kabapry otmo
avaBaAAOPEVOUG GOPOUG TTIOTWONKE OTA ATTOBEUATIKA TWV 18iwv KEPaAaiwy (Znu. 18) evw n
atroueiwaon oTa ammoTeAéouaTa TNG £v Adyw Xpriong.

O1 atroaBéoeig TnG TTEPIOdOU avaAuovTal wg €ENG:

ANAAYZH AMOZBEZEQN
(Ta oG gival eKTTE@PACTUEVA OE XIA. €)

O OMIAOZ
1M- 1M-
31/3/2007 31/3/2006
ATIOOBE0EIG OTO KOOTOG TTWANBEVTWY 1.724 1.506
Atrooféocig oTa £€00a S1aBE0Ewg 19 16
AtrooBéocig oTa ££00a OIOIKATEWG 220 220
AtrooBéoeig oTa AAAa £€00a EKUETAANEUCEWG 1.247 2.236
ZUvoAo amoofécewv 3.210 3.977

2Tov Trivaka TrepIAapBAavovTal Kal atrooBECEIC TTOU apopouv AUAQ TTEPIOUCIAKA OTOIXEIQ.
(onp.8)

Ta tpatredikd daveia £xouv e€ac@OANICOEi e UTTOBAKEG Kal TTPOCNMPEIWOEIS UTTOBNKWY ETTi
aKIviITwy oUuvoAIKNG aiag 114.642 (2006, 113.764) (onueiwon 21).

To kTipIo ypageiwv TnG £€dpag Tng eTaipeiag Tou BpiokeTal otV 006 KwvoTavTivoOUuTTOAEwS 1
Kal KngiooU [epioTépl, TTEpIAAPPBAVETAI OTNV AVWTEPW KATNYOPIO EVOWMATWY TTayiwv Kal
KATEXETAI ATTO TNV €TAIPEia BUVANEI cUURBAONG XPNHOTOBOTIKNAG YioBwong (sales & leaseback).
Mépog Tou avwTEépw KTIPIOU 1BI0XPNCIYOTIOIEITAI KOl PYEPOG UTTEKPIoBwveTal. ETtiong, otnv
AVWTEPW KATNYOPIa TWV EVOWNATWY TTayiwv TTepIAauBaveral To Bageio @ivipioTApio (akivnro,
MNXavApoTa Kalr €E0TTAIONOG) Kal opdda pnxavnudtwy Tou KAwoTtnpiou PodoTting Ta otroia
KaTEXovTal £TTIONG dUVANEl CUPPBACEWY XpNUATODOTIKAG HioBwaong (onu.20).
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ENXOMATA IATIA TIEPIOYZIAKA XTOIXEIA THX ETAIPEIAX

(Ta TTOOG €ival ekTTE@PACTUEVA OE XIA. €)

Evowparta mdyia
Mnxav/ké6g  MeTagpopikd Noitrog

OIk61Teda Kripia e§omAIouOg péoa e§omAIouOg ZUvoAo
YmoéAoitro 31/12/2006
KbéoTog 1 ekTiynon 32.829 89.706 106.795 2173 10.613 242.116
ZWPEUPEVEG OTTOORETEIG 0 (1.754) (6.458) (1.925) (10.149) (20.287)
AvatroaBeotn agia 32.829 87.952 100.337 248 464 221.829
Kivnon mepi16dou 1/1-31/3/2007
YmréAoito évapéng 32.829 87.952 100.337 248 464 221.829
MpoaBrkeg 0 10 63 0 11 84
MwAAoeig (peiwan agiag KTAGEWG) 0 0 (57) 0 0 (57)
MwAnoeig (ueiwan amooBéoewv) 0 0 0 0 0 0
ATTooBéoeig TrepIddou 0 (737) (2.171) (29) (63) (3.000)
AvamooBeaTn agia 32.829 87.225 98.172 219 412 218.856
YmoéAoitro 31/3/2007
KbéoTog 1 ekTiynon 32.829 89.716 106.800 2173 10.625 242.143
ZWPEUPEVEG OTTOORETEIG 0 (2.491) (8.629) (1.954) (10.213) (23.287)
AvatroaBeotn agia 32.829 87.225 98.172 219 412 218.856

Ta oikémeda, Ta KTipla Kal Ta PNXAVAUATO avaTTpooapuéodnkav yia TeAeutaia @opd Tnv
31.12.2006 atrd aveEdptnToug ekTiuNTEG (American Appraisal). H avatmrpooapuoyr facioBnke
OTIG €UAoyeg afieg Twv Tayiwv oToixeiwv. H umrepadia avampooapuoyng kabapry otro
avaBaAAOUEVOUG GOPOUG TTIOTWONKE OTA ATTOBEUATIKA TWV 18iwv KEPaAaiwy (Znu. 18) evw n
aTropeiwaon oTa ammoTeAéouaTa TNG £V Adyw Xpriong.

Ta Tpatredik@ daveia £xouv e€ac@OAICOEi e UTTOBAKES Kal TTPOCNMEIWOEIS UTTOBNKWY ETTi
aKIVATWY ouvoAIKAG agiag 113.907 (2006, 67.292) (onueiwan 21).

ZnueiwveTal 61l oTn oUuBacn Tou opoAoyiakoU daveiou Twv 120 ekatop. € TTou UTTEYPAWYE N
eTaipeia pe TIG KUPIEG TTIOTWTPIEG TPATTECEG, TTPORAETTETAI OTI PETA TNV €YypaA@ UTTOBRAKNG
Uyoug 144 exatop. € €1 OAWV Twv AKIVATWV yia TNV €§ac@AaAion Tou &v Adyw daveiou 1O
oTroi0 Ba ATTOTTANPWOEl UPICTAPEVO BAVEIOUO, OAEG OI UPIOTANEVEG UTTOBNKEG, TTANV NG
Tpoonueiwong utmoBrikng Tou akiviTtou TéANag (5,5 ekatou. €), Ba eCaheipbouv. TG 6
Maptiou 2007 utreypdon n ouppfacn TTAPOXNG UTTOBNAKNG Tnv otroia ol 6 atmd Toug 7
apuodIoug UTTOBNKOYUAGKEG apvhABnkav va petaypdyouv oUpgwva pe Tov N.3156/03 kai
¢nTnoav avadoyikda TEAN. H eTaipeia Tpogépuye aTnv dIkalooUvn PE aiTnUa va UTToxpewBouv
va peTaypdwouv Tnv cuufacn pe Pdon Tov ev Adyw voOpo OTTwG €kavav Kal gg Ouo
TTPONYOUHNEVA OUOAOYIOKE.

O1 atrooBéoeig TnG TTEPIOdOU avaAuovTal wg ENG:
ANAAYZH AMOZBEZEQN
(Ta TToOG gival eKTTE@PACTUEVA OE XIA. €)

H ETAIPEIA
11- 11-
31/3/2007  31/3/2006
ATIOOBE0EIG OTO KOOTOG TTWANBEVTWY 1.671 270
AtrooBéoeig oTa £€€0da SI0BE0EWG 19 0
AtrooBéocig oTa £€00a OIOIKATEWG 196 181
AtrooBéoeig oTa AAAa £€00a EKUETAAAEUCEWG 1.189 1.415
ZUvolo atrooBéoewv 3.075 1.666

21ov Trivaka TrepIAapBavovtal kal atmooBECEIS TToU agopolv AUAa TTEPIOUCIOKA OTOIXEIQ.
(onp.8)
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H agio KToewg Twv KTIPiWV, TWV OIKOTTEdWY KAl TWV PnXavnudtwy, n ekTignon amo TOV.
avegdpTNTO EKTIUNTA, N UTTEPOASia Kai n diagopd avaTTpocapuoyAg SIauopPUVoVTal WG €EAG:

AIAPOPEZ ANATIPOZAPMOIHZ AINO EKTIMHZH IMATIQN ETAIPEIAX

(Ta mooda gival ekmeppacuéva oe xiA. €)

Alagopd avatrpocappoyng 31/12/2005

MA¢ov: dlagpopd avaTTp/yAG aTToppoPNnOEICWV ETAIPEILV
KAQZTHPIA POAOIMHZ AE
FANCO AE

Xdvolo

MeTapoAr) Adyw peiwong ouvt/oTod gopoloyiag (32%-29%)

MA¢ov: Noirég diagopég avaTrp/yAG aTTopPOPNBEICWY ETAIPEIV
KAQZTHPIA POAOIHZ AE
FANCO AE

Zugvolo (a)

NEA EKTIMHZH IMATIQN

KéoTog ktioewg 31/12/2006

ZWPEUPEVEG ATTOORETEIG

AvatréoBeaTo UTTOAOITTO

EkTipnon avegdptnTou eKTIUNTA

Ymepadia

AvaoTpo®n ¢nuiag - {nuia atTé eTavekTiunon TTayiwv

Meiov:avaBaAAdpevog @épog 29%
Zuvolo (B)

Alag@opd avarmrp/yig akiviTwy (a)+(B) 31/12/2006
MeTaBoAr Adyw peiwong ouvt/atou popoAoyiag (29% - 25%)
AvaaTpoor| utrepagiog Adyw TTWANONG pnxavnudatwy
Alagpopd avarmrpl/ying 31/3/2007

7. Erevdioeig o€ BUYaTpIKEG ETTIXEIPNOEIS

ETAIPEIAZ KAl OMIAOY

OIKOMEAA  KTIPIA  MHX/TA _XYNOAO
1.824 13.297 0 15.121
1.500 3.681 0 5.181

743 4.676 0 5.419
4.067 21.655 0 25.721
179 955 0 1.135

0 289 0 289

0 23 0 23
4.246 22.922 0 27.168
19.911 69.011  177.073  265.996
0 (4.423) (138.249) (142.672)
19.911 64.588 38.824  123.324
25.495 71254  89.819  186.558
5.584 6.666  50.996 63.246
(69) 89 0 21
5515 6.756  50.996 63.266
(1.599) (1.959)  (14.789)  (18.347)
3.916 4796 36.207  44.919
8.162 27.718  36.207 72.087
460 1.544 2.040 4.044
(38) (38)

8.622 29.262 38.209 76.093

H etaipeia Evwpévn KAwotol@avtoupyia eAéyxel Kal €vOTTolEl TIG TTAPOKATW OuyaTpIKEG

ETAIPEIEG PE TO AVTIOTOIXO 1008UVANO TTOGOOTO OUPHPETOXNG:

EAIZ AE - KwvoTavTivoutréAewg 1 & Kngioou MepiaTtépr ATTIKAG

ALFAN S.A. - AABANIA
BULFANCO A.D. - BOYATAPIA
TEXTILKO E.0.0.D - BOYATAPIA
KAVASKO L.T.D - F.Y.R.O.M.

% ouppETOXA

99,99%
99,78%
98,06%
100,00%
100,00%

O1 avwTépw BuyaTpIKES TTPOEKUYWAV WG APECEG CUNMPETOXEG ATTO TNV atToppd®naon NG TTpwnV

BuyaTtpikig FANCO AE T1ng otroiag ATav BuyaTpikEG.

H Buyatpikr EAI= Bpioketal og adpdaveia Kal dev dIABETEI TTPOOWTTIKG A TTAPAYWYIKA péaa. Ol
BuyaTtpikég Twv BaAkaviwv aoxoAoUvtal Kupiwg PE TNV pa@r], KEVINUA, TUTTWUA KATT. yia
Aoyapiaoud NG unTpIkng etaipeiag. Or etaipeieg ALFAN kai KAVASKO éxouv diakowel Tnv
TIAPAYWYIKN TOug AgiIToupyia Kai digpeuvaTal n duvardtnTa agioTroinong, &KXwpnong Me
oUuBacon ouvepyaaiag ] oTrolocgOATTOTE AAAO TPOTTO, AUCN KATT. WOTE va atraAAayei o OUIAOG

atré 70 0TABEPS KOOTOG TWV £V AOYW POVABWV.
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ANAAYEH ZYMMETOXQN XE OYIATPIKEZ
(Ta mooa eival ekmeppacuéva oe xiA. €)

H ETAIPEIA
31/3/2007 31/12/2006
% %
ALFAN SA
KéoTog KToewg 99,78% 1.777  99,78% 1.777
Ala@opég KTIUNONG (1.034) (1.034)
KéoTtog ekTipnong 743 743
BULFANCO A.D.
KoéoTog KTAoEWG 98,06% 755 98,06% 755
Ala@Qopég ekTiunoNg (755) (755)
KéoTtog ekTipnong 0 0
KAVASKO LTD
KéoTog KToewg 100% 965 100% 965
AlaQopég ekTiunoNg (965) (965)
KéoTtog ekTipnong 0 0
TEXTILKO E.0.0.D
KéoTog KTHoewg 100% 594 100% 594
Ala@opég eKTiINONG (549) (549)
KéoTtog ekTipnong 45 45
EAIZ= AE
KoéoTog KTRAoEWG 100% 446 100% 446
Ala@Qopég ekTiuNoNG (122) (122)
KoéoTog ekTipnong 324 324
ZYNOAO OYIATPIKQN
KooTog KTAoEWG 4.537 4.537
AIGQOPEC EKTIHNGNG (3.425) (3.425)
KéoTtog ekTipnong 1.112 1.112

ZnUeEIDVETal OTI OTIG OIKOVOMIKEG KaTaoTaoelg TIg 31/3/2006 kal 0TV CUYKPITIKA OTAAN TNG
31/12/2005 epgpavigétav o Buyatpikég FANCO kai KAQXZTHPIA POAOIMHXZ o1 oTtroieg
ouyyxwvelbnkav dI' atroppoPrioewg amod Tnv etaipeia oTig 29/12/2006, o1 &€ PETOXEG TTOU
avTIOTOIXOUOQV OTNV CGUUMETOXN TNG €TalpEiag akupwbnkav Adyw olyxuong, Kal €101 Oev
edavifovral oTnv wg Avw ouyKpITIK oTAAN TG 31/12/2006.
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GUNTED

(Ta TTOOG €ival ekTTE@PACTHEVA OE XIA. €) OMIAQY  ETAIPEIAZ
MNoyiopiké  Aoyiopikd

8. AUAd TTEPIOUCIOKA OTOIXEIO

YmoéAoitro 31/12/2006

KooTog KTAoEWG 2.223 2.215
SWPEUPEVEG ATTOORETEIG KAl ATTOMEIWON (1.806) (1.798)
AvatréaBeotn agia 417 417
Kivnon trepi6dou 1/1-31/3/2007

YToAoitro évapéng 417 417
Alaypa@r] KOOTOUG KTHOEWG (341) (335)
Alaypa®r ammooREécewy 341 341
MpooBnkeg 0 0
ATTooBéoelg Trepiddou (75) (75)
AvartréofeoTn agia 342 342
YtroAoitro 31/3/2007

KoéoTog KTAOEWS 1.882 1.880
SwpeUpEVEG aTTOoRETEIG (1.540) (1.539)
Avaméofeotn agia 342 342

To guvoho Twv ammooBécewv TrepIAauBaveTal aTa £€00a OI0IKATEWG.
9. ErevdU0&Ig O€ OUYYEVEIG ETTIXEIPNOEIS

(Ta mooa eival ekmeppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
DELAN INVESTMENTS % % % %
K60T0G KTAOEWS 33,99% 155  33,99% 3.267 33,99% 155 33,99% 3.267
Ala@opég eKTiuNONg 0 (3.112) 0 (3.112)
KéoTtog ekTipnong 155 155 155 155

H etaipeia DELAN €ival eTaipegia CUPPETOXWY Kal GAAWV XPNUATOOIKOVOUIKWY ETTEVOUCEWYV KAl
Oev €xel AAAN Asitoupyikh ouvepyaaia (ayopég — TTWAACEIG — TTAPOXT UTTNPECIWY KATT.) hIE TNV
Evwpuévn KAwoTtoUgavToupyia TEpa TNG GUUPETOXNG.

10. AAAO XPNHOATOOIKOVOMIKA OTOIXEIO

2Tnv Katnyopia autr) TrepIAauBAvovTal ol TTAoNG QUOEWS EYYUAOEIG KAl TTPOKATABOAEG yia
d1dpopeg Trapoxes (AEH, OTE, KATT.), KaBwg Kal TITAOI JE XAPAKTAPA AKIVATOTTOINCEWV TTOU
agopouv petoxég Tng etaipeiag RIVERWATCH LTD  kai TTpOvVOUIOUXEG PETOXEG TNG ETAIPEIOG
NSM INVESTMENTS LTD.

(Ta Tood cival ekTre@pacuéva ae XIA.€)

O OMIAOZ H ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
AoBeioeg eyyunoeig oe AEH & OTE 824 822 824 822
AoBeioeg eyyunaoeig o€ TpiToug 25 24 25 24
MeToxég Tng uTTd ekkabdpion etaipeiag RIVERWATCH LTD 11 11 0 0
Mpovopiouxeg petoxég TnG etaipeiag NSM INVESTMENT LTD 3.550 3.550 3.550 3.550
Zuvolo 4.410 4.408 4.399 4.396
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11. Mn kKukAo@opouvTa oToIXEia S100ETINa TTPOG TTWANCN

ENZQMATA IATIA TEPIOYZIAKA ZTOIXEIA AIAGEZIMA TPOZ NQAHZH

(Ta rood sival ekre@pacuéva o€ XIA. €)

OikéTreda

Kripia

MAéov: k€pdN atrd eTTavekTipnon kTipiwv 31/12/2006

Zuvolo (a)

ANAAYZH AIAGEZIMQN MATIQN IMA NQAHZH THZ ETAIPEIAZ
(Ta rood eival ekre@pacuéva o€ XIA. €)

YmréAorro 31/12/2004

KbéoTog KTAoEWG

>wpeupéveg atTooBEoEIg

AvatécBeoTn agia

Meiov: Znpieg atropeiwong

Ektipnon (utréAortro 31/12/2005)

[MAéov: k€pdN atrd eravekTipnon 31/12/2006

Etravektipnon (umréAoitro 31/12/2006)

ANAAYZH AIAGEZIMQN MArIQN A NQAHZH TOY OMIAOY
(Ta rood gival ekre@pacuéva o€ XIA. €)

YmréAorro 31/12/2004

KbéoTog KTRAoEWG

>wpeupéveg atmooBEoelg

AvatréofeoTn aia

Meiov: Znpieg atropgiwong

Ektipnon (utréAortro 31/12/2005)

MeTa@opd KOOTOUG KTATEWG AKIVATOU GTA AEITOUPYIKA TTAYIX
MeTagopd CwPEUPEVWY ATTOCRETEWY OKIVIATOU OTA AEITOUPYIKG TTAYIO
[MA€ov: avaoTo®r ¢nUILV OTTOPEIWONG

MAéov: k€pdN atrd emavekTipnon 31/12/2006

YTéAoitto

YmoAoitro 31/12/2006

KbéoTog KTAoEWG

>wpeupéveg atTooBEoelg

Avatréofeotn aia

Meiov: Znpieg atTopgiwong

MMAéov: kKEPON aTTd ETTAVEKTINON

EkTiunon

AOIMNA MH KYKAO®OPOYNTA MNEPIOYZIAKA ZTOIXEIA AIAGEZIMA IPOZ NNQAHZH

(Ta rood gival ekreppacuéva o€ XIA. €)

JuppeToxny otnv etaipeia OPAKIKA EKKOKKIZTHPIA AE
Meiov: Znpieg atropeiwong

Suppetoxny otnv etaipeic MODAMAGNUM AE

Meiov: Znpieg atropeiwong

ZUvoAo ouppETOXWYV TTpog TTwAnon (B)

FENIKO ZYNOAO (a) + (B)

OMIAOY ETAIPEIAZ
31/3/2007  31/12/2006  31/3/2007  31/12/2006
2.350 2.350 2.350 2.350
1.700 1.689 1.700 1.689
0 11 0 11
4.050 4.050 4.050 4.050
OIko6TTES A Kripia ZUvoAo
2.358 6.001 8.359
-1.917 -1.917
2.358 4.084 6.442
-8 -2.394 -2.403
2.350 1.689 4.039
0 11 11
2.350 1.700 4.050
OIk6TTES A Kripia ZUvoAo
2.603 7.488 10.091
(2.863) (2.863)
2.603 4.625 7.227
(96) (2.610) (2.706)
2.507 2.015 4.521
(244) (1.487) (1.731)
946 946
88 216 303
0 11 11
2.350 1.700 4.050
2.358 6.001 8.359
(1.917) (1.917)
2.358 4.084 6.442
(8) (2.394) (2.403)
0 11 11
2.350 1.700 4.050
OMIAOY ETAIPEIAZ
31/3/2007  31/12/2006  31/3/2007  31/12/2006
6.421 6.421 6.421 6.421
(4.921) (3.598) (4.921) (3.598)
1.500 2.823 1.500 2.823
2.899 2.899 2.899 2.899
(2.378) (2.378) (2.378) (2.378)
521 521 521 521
2.021 3.344 2.021 3.344
6.071 7.394 6.071 7.394

2Tn ouufacn TTPOYyPAUHATOG €KOOOEWG KolvoU evuTtOBnkou opoAoylakou odaveiou Tng
eTaipeiag mmou utteypdoen oTig 02/02/2007 ue TIG KUPIEG TTIOTWTPIEG TPATTECEG TTPORAETTETAI N
EKTTOINON KN OTPATNYIKWVY A avOpavoUuvTwy TTayiwv TTEPIOUCIAKWY OTOIXEIWY KAl CUPUETOXWV
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NG eTaipeiag PeETalU Twv omoiwv Twv akIVATWY Tou KAwoTtnpiou MéAAag, Tou TmaAaiot A’
gpyooTaciou kKai Tou Opopou gpyootaciou Tpwnv TOKMAKIAH. 210 Trponyouuevo
opoAoyiakd dAavelo TO oTroio Ba e€o@AnBei pe 10 avwTépw TTPoPAeTTOTAV Kai n d1dBeon Tou
akiviiTou oTnv Aulida, To oTToi0 dPWG Adyw AsIToupyIKAG agloTToinong Tou egaipédnke atd Tnv
ev ANOyw 061a0eon. Emiong trpoPAETeTanl n d1dBe0Nn TNG CUUUETOXNG OTNV €TAIPEid OPaKIKA
EkkokkioTApia (TTo000TO OUUUETOXNG 34%) n OTToia TTPAYHATOTTOINONKE TOV TPEXOVTA uriva
Mdio kai yia Tov AGyo auTo £yive, €TTi TTAEOV TNG UPIOTAUEVNG, TTPORAEwN atropsgiwong 1.323
xIA. € woTe n agia TG ev AOyw CUUUETOXNG va IooUTal Pe To Tipnua. TEAog TTpoBAETTETaI N
0166eon Tng ouppetoxnis otn MODA MAGNUM (Buyatpiki Tng amoppopnbeicag FANCO) pe
1000070 18,62% n oTroia aoXOAEiTaI PE TNV TTOPAYWYH ETOIMWVY EVOUPATWY KAl TNV XOVOPIKA
Kal AlQVIK] TTWANGN E€MWVUPWY TTAIOIKWY KOl VEAVIKWY €VOUUATWY, UTTOSNUATWY  Kal
afeooudp, péow aAuaidag 1I01I6KTNTWVY KataoTnuatwy. Metoxég OPAKIKA EKKOKKIZTHPIA
gival evEXUPAOUEVEG YIa e€a0@ANIoN TPATTECIKWY dAVEiwV.

12. MNeAdreg
(Ta rood sival ekreppacuéva o XIA. €) O OMIAOZ H ETAIPEIA
31/3/2007  31/12/2006 31/3/2007  31/12/2006
>UVOAIKO UTTOAOITTO TTEAATWV 29.612 27173 30.615 28.185
papuaTIa EI0TTPOAKTEN 444 466 444 466
EmiTay£ég €I0TTPAKTEEG 5.224 6.550 5.223 6.550
>0voho 35.280 34.188 36.282 35.200
Meiov: MpoBASWeIC aTTopEiwoNG (7.274) (7.178) (7.274) (7.178)
YmroAoIro meAaTwv 28.006 27.010 29.008 28.022
Meiov: YTTOAOITTO GUVOEDEUEVWIV HEPWV 0 (33) (1.347) (1.336)
YTroAoitro reAatwv (TpiTwv) 28.006 26.977 27.661 26.686

ATTO TIG AVWTEPW EIOTTPAKTEEG ETTITAYEG TTOOO 3.959 XIA. € £xouv ekxwpnBei oTIg TPpATTECES YIa
TNV €€ac@AAion Twv TPATTEQIKWY Xopnyhoewv Kail 707 xIA. € og TTPounBeuTéG €16 €yyunaon
UTTOXPEWOEWV TNG ETAIPEIOG TTPOG AUTOUG VW YPAUMATIA €I0TTPAKTEQ TToo0U 140 XIA. € €xouv
eKXwpPNOEi oTIg TPATTECES YIa TNV €Ea0PANICOT TWV TPATTECIKWVY XOPNYNOEWV.

13. Aoirég atraITROEIg

(Ta mood sival ekmreppacuéva oe xiA. €) O OMIAOZ H ETAIPEIA
31/3/2007  31/12/2006 31/3/2007  31/12/2006
Aeopeupéveg katabéoeig 1.586 1.287 1.586 1.287
ATTaIToeIg POpwV & £mMBOTACEWY aTTd TO ANP6CIo 4.701 3.479 4.182 2.970
MpokaTtaBoAég TTPOCWTTIKOU 194 194 186 186
MpokaTaBoAég o€ TTPOUNBEUTEG 876 552 876 552
‘E€0da emméuevwY TTEPIGdWV 58 92 36 67
‘Ecoda ep1ddou EICTTPAKTEN 69 1.297 8 1177
ATTITAOEIG ATTO CUVOEDEPEVEG ETAIPEIEG 6.325 6.292 9.220 9.087
N\OITTEG QTTAITACEIG 635 578 323 253
ZUvolo 14.444 13.771 16.417 15.579
Meiov: aTTaITACEIG aTTO OUVOEDEPEVEG ETAIPEIEG (6.325) (6.292) (9.220) (9.087)
YTr6AoITro aTTaITAOEWY aTTé TPITOUG 8.119 7.479 7.197 6.492

14. ATroBépara

(Ta rood sival ekreppacuéva o XIA. €) O OMIAOZ H ETAIPEIA
31/3/2007  31/12/2006 31/3/2007  31/12/2006
Eptropetpara 2.076 2.204 2.076 2.204
Mpoidévta éToipa Kal NUITEAR - YTT/vTa Kal UTTOAgiyuaTa 11.887 12.199 11.887 12.199
Mapaywyn o€ e€ENIEN 1.412 1.135 1.412 1.135
MpwTeg Kal BondNTIKEG UAEG - AVAOAWOIPA UAIKA - 0.478
AvT/kd kai Eidn ouok/oiag. 9.478 4.420 4.420
Zovoho 24.852 19.958 24.852 19.958
Meiov: MpoBAéweig amragiwong eToipwy TTPOIOGVTWV 0 0 0 0
Ymo6Aorro amobepdrwy 24.852 19.958 24.852 19.958
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AtroBéuaTa eToigwy TTPOIGVTWY TNG eTaipeiag kdéoToug 3.609 xIA. € cival evexuplaouéva unéb
TpatTeCWV yia eEac@AAion xpnuaTodoTnong.

15. XpnUOATOOIKOVOMIKA TTEPIOUCTIAKA OTOIXEIO ATTOTIMWHEVA OTNV €UAoyn afia pe
HeTaBoAég oTa KEPDN N TIG {NMiEg

O1 petafoAég otnv agia Twv XPNUOTOOIKOVOUIKWYV TTEPIOUCIOKWY OTOIXEIWY TTOU ATTOTIHWVTAI
oTnv €UAoyn aéia Toug KataxwpoUvTal OTA ATTOTEAECHATA.

Eionypévol TiTAol 1810kTnoiag Tng eTaipeiag aiag 149 xIA. € civalr evexuplaouévol yia
eEao@AaAion TPATTECIKWYV daVEiwV.

16. Tapioka S1aBécipa Kal TAOMIOKA 1I008UvVapua

Ta diaBéoiya avmITTpoowTTEUOUV HPETPNTAG oTa Tauegia Tou OpiAdou Kal TNG €TAIPEIAg Kal
KataBéoeig og Aoyaplacuoug OWewg dIabBEaiyeg o€ TTpwTn ¢ATNON.

17. MeToxIk6 KEQAAQIO

EkdoBév ke@dAaio eupw 14.781.240,00, diaipolpevo oe 49.270.800 KOIVEG OVOPOAOTIKEG
METOXEG, ovopaoTIKAG agiag 0,30 eupw eKAOTN.

Tnv 1/1/04 To peTOXIKO KEPAAQIO TNG eTalpeiag avipxeto o€ 101.754.386,28 € diaipouuevo o€
20.030.391 KoIVEG OVOUAOTIKEG JETOXEG OVOUAOTIKNG agiag 5,08 € ékaoTn.

Tnv 29/12/2004 pe amoégacn Tng B’ emavaAnmTikrg €kTaktnG lMevikAg ZuvéAeuong Twv
MeToxWV:

a. Meiwbnke n ovouaoTikn agia Twv petoxwyv amd 5,08 EYPQ oe 5,05 € «kai Tautdypova
augnobnke To PETOXIKO KEPAAaIO TNG ETaipeiag, AOyw cuyxwveloews O atToppoPriocws g
eraipeiag OAYMMIAKH KAQITOY®DANTOYPIIA AE kat  £@apuoyh Twv SIOTAEEWY Tou V.
2166/93 katd 441.000 € kai katd 168.113,72 € pe KEQAAAIOTIOINON EKTAKTWY ATTOBEPATIKWV
iTol ouvOoAIKA 609.113,72 €. 'ETOI TO PETOXIKO KEQAAAIO TNG ETAIPEIAG PETA TNV ATTOPPOPNON
diapopewdnke oe 102.363.500,00 € diaipolpevo oe 20.270.000 KOIVEG OVOUAOTIKEG PETOXES
OVOUOOTIKAG agiag 5,05 € ekdoTn.

B. MewBnke, katd € 96.282.500 pe CUPYNEIOPUO CUCCWPEUPEVWY CNUILV Kal avaAoyn
MEiwoN TNG ovopaoTIKAG agiag Twv petoxwyv amd 5,05 € oe 0,30 € yxwpic yetafoAl Tou
apIBPOU TWV PETOXWV.

‘ET01 TO KOTaREPANPEVO PETOXIKO KEQAAaIO TngG etaipeiag diapopwdnke tnv 31/12/04 o¢
6.081.000,00 € diaipoupevo oe 20.270.000 KoIVEG OVOUAOTIKEG UETOXEG OVOUAOTIKAG agiag
0,30 € ekaoTn.

H idla wg avw levik ZuvéAeuon ammo@doioe TNV aug¢non Tou MeToxikou kKe@aAaiou Katd
15.202.500 € kai v €kdoon 50.675.000 vEwV KOIVWV OVOUAOTIKWY HPETOXWY OVOPAOTIKAG
agiag 0,30 € kai Tiprf d1GdBeong 0,30 €, uTTép Twv TTAAAIWY PETOXWV TG eTalpeiag. H augnon
auTr TTpayuaToTToINBnkKe evidg Tou A’ TpiufAvou Tou 2005 kai kaAugBnke kata 11.034.082,50 €
ME KaTaBOAN METPNTWYV Kal KaTd 4.168.417,50 € ye KEQAAAIOTTOINGN UTTOXPEWOCEWV.

‘ETO1 TO PETOXIKO KE@AAaIO Tng eTaipeiag diapopewdnke ot 21.283.500 € diaipolpevo o€
70.945.000 ovopaaoTIKEG HETOXEG ovopaaTIKAG agiag 0,30 € £kaoTn.

Me tnv amd 12/9/2006 améeacn g B’ emavaAnmmikig €kTakTnG MevIKAG ZuvéAEuOong Twv
MeTtdxwyv, To JETOXIKO KEQAAalo TnG ETaipeiag tywoug 21.283.500,00 supw:

a. Auénbnke, AOyw ouyxwveloewg Oramoppopnocws Twv Etaipeiwov FANCO AE,,
KAQZTHPIA POAOIMHY A.E. ka1 GALLOP A.E.B.E. kaT e@appoyny Twv dIaTGEEWY TOU
N.2166/93, pe 10 EI0QEPOUEVO PETOXIKO KEQPAAQIO TwV ATTOPPOPOoUNEVWY ETaIpeilwv GUVOAIKOU
Ugoug 3.191.280,24 cupw Yyia TV TIPAYUATOTIOINON TnNG OUYXWVEUONG KOl HE TTOOO0
160.619,76 eupw, TTOU KEQAAAIOTTOIEITAI ATTO TA EKTAKTA OTTOBEUATIKA TNG ATTOPPOPOUCAGS YId
AGyoug oTpoyyuAoTroinong TG ovouaaTIKAG agiag Twv PeToXwv. ‘ETol, TO peETOXIKG KEQEAQIO
NG ETaipeiag diapoppwbnke oTo TToGoOV Twv 24.635.400,00 eupw diaipouuevo og 49.270.800
KOIVEG OVOUOOTIKEG HETOXEG ME VEQ ovouaoTiKA agia 0,50 eupw atré 0,30 eupw n KAOE pia.

B. MeiwBnke katd 9.854.160,00 gupw PE CUUYWNPIOPO CUCCWPEUPEVWY CNUIWV Kal avaAoyn
Meiwaon TNG ovouaoTikhg agiag Twv petoxwyv atd 0,50 eupw o€ 0,30 eupw Xwpig HETAROAN
TOU APIBUOU TWV PETOXWV.

‘ETol, TO peToxikd kKepdAaio TnG Etaipeiag diapoppwdnke OTO TTOOOV Twv OEKA TEGTAPWV
EKATOMMUPIWY ETTTAKOTIWV 0ydovTa piag XINAdwyv diakoaiwv capdvta gupw (14.781.240,00
€) dlaipolpevo O€ COPAVTa EVVEQ €KATOPMUPIA OIaKOOIEG €ROOUAVTA XIANIGOEG OKTAKOOIEG
(49.270.800) koIVEG OVOUAOTIKEG HETOXEG OVOUAOTIKAG agiag 0,30 eupw n KABE pia.
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KepdAaio (peToxég uttd ékdoan) TTooo eupw 12.103.620,00.
To AioiknTiké ZupBouAio Tng ETaipgiag atn ouvedpiacnr tou TnG 2/2/07 e&édwaoe v A’ ogipd
OMOAOYIWV TOU WETATPEWINOU OPOAOYIOKOU daveiou, TO oTToio €ixe eykpiBei ammd Tnv lMevikn
>uvéheuon Tng 9/6/06 ka1 yia Tnv KAAuywn Tng otroiacg n EUROPEAN TEXTILES
INVESTMENTS LTD e€ixe kataBéoel non amoé 29 AekeuBpiou 2006 tToad eupw 10.002.000,00.
2Tn ouvéxela, n ev Aoyw etaipeia ¢ntnoe tnv peratpoty 810 ek Twv 1.000 ouvoAikd
OUOAOYIWV O€ PJETOXEG.
Emiong 10 AloiknTiké ZupBouAio Tng ETaipeiag otn ouvedpiaor] Tou Tng 23/2/07 €&édwoe Tnv
B’ ocipd opoAOYIWY TOU PETATPEWIUOU OUOAOYIOKOU daveiou, To OTToio €ixe eykplBei ammd TNV
levik ZuvéAheuon Tng 9/6/06 kai 1o ommoio KaAU@Onke amd Tnv kataBoAn g AAN NET
EMIKOINQNIEZ A.E. évavtl augnoewg PETOXIKOU KEQaAaiou TNG attoppo@nBeicag BuyaTpikng
Fanco A.E., 6TTwg TTpoBAETTOTAV Kal aT1Td TNV OXETIKA ammopacn TnG MEvIKAG ZuvéAeuong.
‘HON o1 ev Adyw opoAoyiolxol daveIoTEG, AOKWVTAG TO SIKAIWUA PETATPOTTAG {Tnoav Kal T0
AloiknTiké ZupBoUAio otn cuvedpiach Tou TnG 25 Maiou 2007 ammo@Aacioe TNV PETATPOTTA TWV
810 ek Twv 1.000 opoAoyiwwv Tng EUROPEAN TEXTILES INVESTMENTS LTD, atiag supw
8.101.620,00 (810X33.340 petoxég X0,30 avd peroxnr) kai 500 amd 11¢ 500 opoloyieg g
ANAN NET ENMIKOINQNIEZ A.E., agiag eupw 4.002.000,00 (500X26.680 petoxég X 0,30 ava
peTOXN), ATOI OUVOAIKA a&ia PETATPOTING PETATPEWIUOU OMOAoyIakoU daveiou o€ KePAAalo
eupw 12.103.620,00 oTo otroio avTioToixouv 40.345.400 peToxEG.

AIKaIWPaATa TTPOAiIPETNG HETOXWV

H éxtaktn Meviki Zuvéheuon tng 24/7/2002 eixe BeoTrioel TTpOypaApa SIABECEWS HETOXWV
oTa PéEAN Tou A.Z. KAl OTO TTPOCWTTIKG TG ETaipeiag, KaBwg Kal Twv uvoedEPEVWV UE AUTHV
Etaipeiwv, oupewva pe Tig diatdéeig Tou dpbpou 13 § 9 tou K.N.2190/20, avepyxouevo o€
dikaiwya atoktnong 3.204.860 petoxwv o1rd oUVOAO Twv u@ioTduevwy T6TE 80.121.564
peTOoXWV 101 T0 4%.

H leviki Zuvéleuon g 29/12/04 atro@doice Tnv TPOTTOTTOINCN TOU TTPOYPAUUaTog didBseang
METOXWV oTa péEAn Tou A.Z. kKol oto TpoowTtnikd TnG Etaipeiog pe Ty €gdoknong tnv
OVOMAOTIKA TIUA TNG YETOXAG TTAEoV 40%, fjTo1 0,42 € yia TToo00TO £€KkO00ONG UETOXWV PEXP! 8%
TOU WeTOXIKOU Ke@aAaiou ATol £wg 5.675.600 petoxég (=70.945.000 X 8%)

To A.Z. xatApTioe TpoOypappa OIaBéoewg PETOXWY ME Bdon To OToi0  TTapacyEédnkav
dIKalwyaTa TTpoaipeang oTa YéAn Tou A.Z. Kal To TTpoowTTiKG yia Tn xprion 2005 1o 40% Tou
ouvohou Twv BIKaiwpaTwy (2.270.240 petoxég) yia T xprion 2006 1o 30% (1.702.680
METOXEG) Kau yia Tn xprion 2007 1o uméhoimo 30% (1.702.680 petoxég). H xprion 2005
emPBaplvOnke pe TNV agia Twv dIKAIWPATWY TTOU TNG avaAoyouv (2.270.240 petoxég X 0,42
Ty dIKaiwpatog e€doknong = 953.500 €) pe dnuioupyia avTioToixou atroBepatikol. To
evviaunvo 2006 emBapuvOnke pe TNV agia Twv dikaiwpdtwy TTou Tou avaloyei (1.277.010
peToxég X 0,42 miyR dIkaiwpatog eEdoknong = 536.344 €) pe dnuioupyia avTtioToixou
atroBepaTikou.

To AloiknTiké ZupBouAio otnv atrd 22/5/2006 cuvedpiact| Tou, evnuepwoOnKe ATl oI dIKAIOUXOI
Twv OIKAIWPATWY TTpoaipeong TrpdTelvav oTn Aloiknon Tnv Kotdpynon Tou &V AGyw
TTPOYPANMATOG, KABWG Kal Twv AdN Xopnynbéviwy ¢’autoug JIKAaIWUATWY, UTTO TNV aipean OTI
Ba TTpoxwpnoel N ocuyxwveuon de amoppdédenon Twv Etaipeiov Fanco A.E., KAwaTrpia
Podotng A.E. kai Gallop A.E.B.E. a6 tnv KAwaoTrpia Naouong A.E., eAttiCovrag 611 yetd TNV
oAokArpwan TNG ouyxwveuong n Etaipgia Ba poxwpoel oe BECTTION vEOU TTPOYPANMATOS
uTTé Ta véa 0edopéva. ETTi Twv wg dvw TTpoypappdtwy dgv aokABnKe Kavéva SIKaiwa.

To A.%. 8€xOnke TNV ev Adyw TTpdTACT KAl KATOTTIV auToU TTPOTEIVE OTn eviki ZuvéAeuon Tng
29/12/2006 Tnv avdkAnon Tou wg avw eykpIBEVTOg Kal AdN avevepyoU TTPOYPAUUATOS Kal TNV
Béotmion véou e BAon TO PETOXIKO KEQAAQIO TNG CUYXWVEUNEVNG TTAEov ETaipeiag kal petd v
MEiwOT Tou yIa atTOoRECN HEPOUG CUCTWPEUNEVWY CNUIWV.

H Tevikf Zuvéheuon evékpive Tnv BEoTmion véou TTpoypduuartog didBeong petoxwv (share
option plan) ota péAn Tou A.Z. ka1 To TIpoowTTIKG TNG ETaipeiag kal Twv Buyatpikwy ETaipgiwy
KOl OUYKEKPIYEVA O apiBPOG Twv PeToXxWy TTou Ba ekdoBouv Ba avépyetal péxpl 1o 10% Tou
pETOXIKOU KeQaAaiou, ATolI 4.927.080 petoxég (49.270.800 petoxég X 10%). To dikaiwua TTou
Ba xopnyeitar oToug OIkaioUyxoug KABe xpovo, Ba ptropei va aoknBei katd 40% Tov idIo
Xpovo, 30% Tov €TOUEVO XPOVO aTTO TOov XPOvo Tng xoprnynong kai 30% Ttov peBemopevo
XPOvo atrd TNV xopnynon. Me Tov TpOTIO AQuTO, TTAPEXETAI ONUAVTIKO KiviTPO TTAPAPOVAG TWV
oteAexwv otnv Etaipeia. Aedopévou OTI TO TTPOYPAUMA aPOpPA KUpiwg Ta OTEAEXN, Eivail
amoAuTa  ouvdedepévo Pe TV TTapauovh Toug oTtnv  Etaipeia, Tautdxpova Ot givai
QUETARIBOOTO, AVEKXWPNTO KOl QVETTIOEKTO OTTOIOCOATIOTE GUVOAAayAG e e€aipean Tnv
TEPITITWON TG KANPovouikig diadoxnig. Tiu d1dBeong opioTIKE N EKACTOTE OVOUAOTIKN agia
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™G METOXNG TTou onfuepa avépyetal o€ 0,30 eupw avd petoxr, MAéov 10%. Me Tov TpATTO
auTd, TTapEXeTal IoXUPO KivnTpo oTa oTeAéXn TnG Etaipeiag va emdiwéouv Tnv €mmtuxia Tou
oxediou avadidpBpwaong Kal TNV €TTITEUEN AEITOUPYIKAG KEPDOPOPIOG KAl KATA CUVETTEIQ TNV
augnon NG XpPNMATIoTNPIAKAG TIMAG KAl QUOIKA TNG TTeplouaiag Twv MeToxwyv Kal Twv 18iwv,
w¢ Metdxwv. H ETaipeia diatnpei 1o dikaiwpa eAeUBepng avakAnong Tou TTpoypauuaTog.
Méxpl ofjuepa 10 AZ. TnG eTaIpEiag Oev €xEl TTPOXWPRAOEl OTNV KATAPTION TOUu VEOou
TTPOYPANMATOG DIABECEWG PETOXWV KAl TNV TTAPOXI AVTIOTOIXWV JIKAIWHATWYV.

18. Aoird atrofepaTikda

o) Alagpopd atrod ékdoon METOXWYV UTTEP TO APTIO

A@opd diagopd atrd €KOOON PETOXWYV UTTEP TO APTIO TTAAQIOTEPWYV QUENCEWV TOU PETOXIKOU
KEQAAQiou TNG €TAIPEIAG KABWG Kal TWV ETAIPEIWV TTOU ATTOPPOPNTE.

B) Ala@opéG avaTTPOCAPHOYAS

Tnv 31" AskepBpiou Tou 2004 TTPAYUATOTIOIRNBNKE N TIPWTN ATIOTIUNGN TWV EVOWHPOTWY
TIAYIWV TTEPIOUCIAKWY OTOIXEIWY, ATTO AVEEAPTNTO EKTIUNTH.

Tnv 31" AekepBpiou Tou 2006 £yive véa eKTiUNGn ammé ave€dpTNTO EKTIUNTA TWV OIKOTIESWY,
KTIPIWV Kal JNXavnPATwy TNG ETAIPEING Kal TIPOEKUYE UuTTEPagia TToooU 63.246 xIA. €. ETi Tng
w¢g avw umrepadiag uttoAoyioTnke avaBaAAouevog @opog 29% TtoooU 18.347 xiIA. € kai
Tpoékuye kabapn utrepadia TTooou 44.919 yIA. € n oToia aUgNoE TNV UPICTAUEVN OTTO TNV
TTponyoupevn XpAon.

H diapopd tng 31/3/2007 e oxéon pe tnv 31/12/2006 o@eileTal Kupiwg oTnV pPEiwon Tou
@POpPOAOYIKOU OUVTEAEDTH) TNV Tpé€xouaa xpron atmmo 29% o€ 25%.

Y) ZuvaAAayHaTIKEG AIOQOPEG METATPOTTAG OIKOVOMIKWY EKMETAAAEUCEWVY EEWTEPIKOU
Ta 11004 TWV CUVAAAAYUOTIKWY SI0QOPWY a@opouv Thv dIagopd TTOU TTPOKUTITEI aTTO TNV
METATPOTTA TWV OIKOVOUIKWY KATOAOTACEWV TWV ETAIPEIWV TOU EEWTEPIKOU, Ol OTTOiEG ekdidovTal
OTO TOTTIKO VOUIoUa, o€ €.

0) AmroBepaTikd

Ag@opoUv Ta TOKTIKG, EKTOKTO Kal AOITTG agopoAdynta ammoBeuarikd Tou Opilou kai Tng
ETAIPEIOG.

19. MpopnBeuUTEG KAl AOITTEG UTTOXPEWTEIG

ANAAYZH MPOMHOEYTQN KAI AOINQN YNOXPEQZEQN
(Ta TTOoO0G €ival ekTTE@PACTUEVA OE XIA. €)

O OMIAOZ H ETAIPEIA

31/3/2007  31/12/2006 31/3/2007  31/12/2006
MpounBeuTéG Kal AOITTOl TTIOTWTEG 31.818 26.798 30.894 25.829
YTTOXPEWOEIG ATTO POPOUG - TEAN 2.137 2.867 2.081 2.835
YTTOXPEWOEIG 0€ A0PAANIOTIKOUG OpyavIouoUg 1.590 2.605 1.417 2.429
MpokaTtaBoAég TTeAaTwv 662 661 662 661
YTTOXPEWOEIG 0€ OUVOEDEUEVEG ETAIPEIES 131 0 125 0
AouAeupéva £€0da TTePIGdOU 2.897 1.071 2.809 1.007
Zivolo 39.235 34.002 37.987 32.760
Meiov: UTTOXPEWOEIC OE CUVOEDEUEVES ETAIPEIEC (131) (31) (125) (33)
YTrOAOITTO UTTOXPEWTEWV 39.104 33.971 37.862 33.727

To oUvoAO OxedOV TWV UTTOXPEWOEWV TIPOG TTPOPNBEUTEG €CUTTNPETEITAI PE XPOVIKA
uoTéPNON. ZT0 OUVOAIKO TTooO TrepIAaufdvovTal Kal AnEITTPOBEOUEG UTTOXPEWOEIS TNG
eTaipeiag pog dnuoaoio 1.556 xIA. € kail Tpog TpiToug 1.531xIA. € Kal CUVOAIKA Tou opiAou
TTPOG dnuoaio 1.556 xIA. € kai TTpog TpiToug 2.177 xIA. € (K Twv otroiwv TToad 230 xIA. €
TTPOG ACQPANICTIKOUG OpyaviopoUg Kal Onuocio Tou eEwTepikol). Ta TTpOCTINa Twv
An&ImTpéBeocuwy uTToXpewoewv £xouv AoyioTei oTa atroteAéopata. H puBuion Twv
ANEITTPOBEC WY  UTTOXPEWOEWY JTTOpPEl va yivel pévo HE TNV  ATmmokatdoTacn Tng
PEUCTOTNTAG KAl GUYKEKPIMEVA TNV OAOKARPWON TNG avaxpnuatoddTnong Twv TPATTECIKWY
UTTOXPEWOTEWY, TNV XPNUAToddTNON TOU KEQAAaiou KIVACEWS (TTou TTPoBAETTETAI ATTO TNV
OUPQWVia Pe TIG TPATTECEG) KAl TNV OPAAOTTOINGN TWV AEITOUPYIKWY TAUIAKWY POWYV PHECTW
NG aU&NoNG Twv TTWANCEWY, TNG XPNHATOBOTNONG TWV TTAPAYYEAIWY KAl TWV TTIOTWOEWY
TIPOG TOUG TTEAATEG Kal TEAOG ETTIKOUPIKA TNG aUENONG TOU PETOXIKOU KEPAAQioU.
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20. YIToXpewoeI§ amrd CUNBACEIS XPNMATOSOTIKWY HICOWOoEwV

ANAAYZH YMOXPEQIEQN AMNO LYMBAZEIZ XPHMATOAOTIKHE MIZOQEHE
210 evowpaTa TTayia TepIAAPBAvovTal Ta KOTWTEPW TTOOd, Ta oTToia ol eTaipeieg Tou Opidou
KATEXOUV WG MICBWTEG BATEl XPNUATOSOTIKWY HIOBWOEWV.

YNMOXPEQZEIZ Al1O YMBAZEIZ XPHMATOAOTIKHE MIZ@QZHE
(Ta mooda civar ekmeppacuéva ae xiA.€)

Ko60T0G KEQAAQIOTTOINONG XPNUATOSOTIKWY HICOWOEWV
> WPEUPEVEG ATTOORETEIG

KaBapr AoyioTikr agia

YTTOXPEWOEIG XPNUATOSOTIKWY HICOWOEWV

MakpoTrpOBECUEG UTTOXPEWOEIG
BpaxutrpdBeopeg UTTOXPEWOEIG

YToxpewoeig XpnUaTodoTikiAg HioBwong - EAdxioTeg TTANpwpég
HICOWHATWV:

Méxpi éva éTog
AT 1 €éwg 5 €1
Metd 1a 5 £€1n

MEAAOVTIKEG XPEWOEIG XPNHATOOIKOVOUIKOU KOGTOUG OTIG XPNUATODOTIKEG
HIoBWOoEIg

H mapolUoca afio Twv UTTOXPEWOEWV XPNHOTOSOTIKAG MiocBwong
£xel we €§ng:

Méxpi éva éTog
AT 1 €éwg 5 €1
Metd 1a 5 £€1n

0 OMIAOZ H ETAIPEIA
31/3/2007 _ 31/12/2006 31/3/2007 _ 31/12/2006
46.811 46.811 46.811 46.811
(13.736) (13.077) (13.723) (13.077)
33.075 33.734 33.075 33.734

0 OMIAOZ H ETAIPEIA
31/3/2007 _ 31/12/2006 31/3/2007 _ 31/12/2006
31.366 31.685 31.366 31.685
1.215 1.188 1.215 1.188
32.581 32.873 32.581 32.873

0 OMIAOZ H ETAIPEIA
31/3/2007 _ 31/12/2006 31/3/2007 _ 31/12/2006
2.913 2.899 2.913 2.899
15.165 15.125 15.165 15.125
31.621 32.397 31.621 32.397
49.699 50.421 49.699 50.421
(17.118) (17.548) (17.118) (17.548)
32.581 32.873 32.581 32.873

0 OMIAOZ H ETAIPEIA
31/3/2007 _ 31/12/2006 31/3/2007 _ 31/12/2006
1.215 1.188 1.215 1.188
7.919 7.767 7.919 7.767
23.447 23.917 23.447 23.917
32.581 32.873 32.581 32.873

Katotmv oupewviog pe etaipeia leasing pépog Twv avwTépw CUPPBACEWY XPNUATOBOTIKWV
MICBWOoewY TTapaTtddnkav XPOVIKA HE avaloyikh peiwon Tou pioBwparog. MapdAAnia
pubpuioTnke Kal N KATaBoAr Twv oQEIANOPEVWY ANgITpdBecuwy pIoBwpdTwy. Ta Angmrpodecua
pioBwpara otig 31/3/07 avépxovtav oto TTooo 692 xIA. €. O1 utTtoxpewaoelg amd auuBAacelg
XPNHATOOOTIKWY HIOBWoEwv gival eac@aliopéveg Ye Ta MIoBwpéva evowpuara Trayia Ta
OTTOIO TTEPIEPXOVTAI OTOV EKMICOWTH O€ TTEPITITWAON aduvauiag Tou HIcBwTA va eE0PANCEl TIG

UTTOXPEWOEIG TOU.
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21. Adveia

ANAAYZH AANEIQN
(Ta mooda sivar ekmeppaguéva ae xiA. €)

GUNTED

OMOAOTIAKO AANEIO
0 OMIAOE H ETAIPEIA
31/3/2007  31/12/2006 31/3/2007  31/12/2006
ALPHA BANK 1.701 1.675 1.701 1.675
EONIKH TPAMEZA THE EAAAAOS 8.161 8.038 8.161 8.038
EMMOPIKH TPAMEZA 18.359 17.785 18.359 17.785
ArPOTIKH TPAMEZA 4.258 4.193 4.258 4.193
EUROBANK 314 309 314 309
32.793 32.000 32.793 32.000
MAKPOMPOGEZMA AANEIA
0 OMIAOE H ETAIPEIA
31/3/12007  31/12/2006 31/3/2007  31/12/2006
ALPHA BANK 4.341 4.314 4.298 4.271
EONIKH TPAMEZA THE EAAAAOS 2.661 2.661 2.661 2.661
EMMOPIKH TPAMEZA 1.123 1.123 1.123 1.123
UBB. 0 0 0 0
8.125 8.098 8.082 8.055
ZYNOAO OMOAOIIAKOY KAI AOINQN MAKPONPO@EZMON
AANEION 40.918 40.098 40.875 40.055
BPAXYNPOGEZMA AANEIA
0 OMIAOE H ETAIPEIA
31/3/12007  31/12/2006 31/3/2007  31/12/2006
ALPHA BANK 14.748 14.567 14.748 14.567
EONIKH TPAMEZA THE EAAAAOS 48.045 40.221 48.045 40.221
EMMOPIKH TPAMEZA 11.107 11.620 11.107 11.620
EUROBANK 2.942 2.960 2.942 2.960
TPAMEZA ATTIKHE 212 212 212 212
ArPOTIKH TPAMEZA 13.716 13.716 13.716 13.716
FENIKH TPAMEZA 3.737 3.737 3.737 3.737
EFNATIA TPAMEZA 0 0 0 0
TPAMEZA MNEIPAIQS 0 0 0 0
HOFMAN BANK 3 3 3 3
94.509 87.036 94.509 87.036
BPAXYNPOGEZMO MEPO: MAKPONPOGEIMQN AANEIQN
0 OMIAOE H ETAIPEIA
31/3/12007  31/12/2006 31/3/2007  31/12/2006
ALPHA BANK 568 568 141 141
EONIKH TPAMEZA THE EAAAAOS 1.374 1.837 1.373,76 1.837
EMMOPIKH TPAMEZA 0 0 0 0
U.BB. 320 320 0 0
2.261 2.725 1.514 1.977
ZYNOAO BPAX/ZMOY AANEIZMOY 96.770 89.761 96.024 89.014
FENIKO ZYNOAO AANEIZMOY AMO TPAMEZEE 137.688 129.859 136.898 129.069
METATPEWIMO OMOAOTIAKO AANEIO 1.900 0 1.900 0
ZYNOAO AANEION 139.588 129.859 138.798 129.069

To ouUvoAo Twv avwTépw daveiwv Tou Opidou atd Tpdrreleg Tnv 31/3/07 gival e§aa@aliouéva
ME UTTOBNKEG Kal TTPOCNUEIWTEIG ETTI TWV OIKOTTEOWYV Kal KTIpiwv Tou Opidou (onueiwan 6), ye
€VEXUPO ETTI elonyPéEVWY TITAwv (onueiwaon 15), e ekxwpnon emTaywy TreAaTeiag (onueiwaon
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12), pe deopeupéveg kataBéoelg (onueiwon 13), ye evéxupo €T amoBepdTwy (onueiwon 14);
Kal pn elonypévwy TiTAwy (onueiwon 11).
To emToKIO OAWV OxedOV Twv daveiwv TTpoadiopideTal pe Baon 1o EURIBOR 3 £wg 6 pnvwyv

mAéov 1,50 — 3,00 TrooooTiaieg povadeg. H ovopaoTiki agia Twv daveiwv Adyw TNG OXETIKAG
OTOBEPOTNTAG TWV ETTITOKIWYV KAl TOU BPaXuTTpOBETOU XAPAKTAPA TWV BewpeiTal Kal eUAoyn.

Me Baon Tnv ammé 15/03/2006 cupgwvia (M.O.U) e TIg KUPIEG TTIOTWTPIEG TPATTECEG UTTEYPAPN
oTig 02/02/2007 cUpBaocn TTpoypapPaTog EKOOTEWS KOIVOU evUTTOBNKOU opoAoylakoU daveiou
mooou 120 ekatoy. € TO OTOIO avoAaufdavouv va KaAUywouv ol Tpatefeg EONIKH,
EMMOPIKH, ArPOTIKH, ALPHA TPAINEZA, TPAMEZA EFG EUROBANK EPrAZIAY xai
FENIKH. To moocd Ttou daveiou Ba xpnoiygotroinBei yia TNV OTTOTTANPWWUN UQICTAPEVOU
TPpaTTE(IKOU davEIOPOU TTPOG TIG €v AOyw TpdaTtreleg. 'HON €xel ouva@Bei auppaon TTapoxng
uTToONKNG vyia Tnv e€ac@alion Tou ev AOyw daveiou evid TTPORAETTETAI N ApPon OAWV TWV
UQIOTAUEVWY UTTOBNKWYV Kal TIPOCNMPEIWTEWV (EKTOG TOU akivATou TNG MEAAQG TTOU TTAPANEVEI
N apxIKr TTPOCNUEIWaN PEXPI TNV TTPORAETTOPEVN EKTTOINGN TOU) WOTE N €v AGyw UTTOBNKN va
KaraoTei TpwWTN Kai povn. Otmmwg TTpofAétrel o N.3156/2003 yia Ta opoAoylokd daveia, "Ta
KAOe eyypagn ouoTtaong i ueTaBifaong ) dpon A dlaypaPn EPTTPAYHATWY SIKAIWUATWY ........ ,
KataB&AAovTal Yovo Trayla SIKAIWUATA EMUICOWY 1 auicBwyv uTToBNKOQUAAKWY €KATO €UPW
(100 €), atmmokAeidpevng oTTolaodATTOTE GAANG emMBAapuvong 1 Té€Aoug”. AuoTuxXwG ol apuodiol
UTTOONKOQPUAOKEG, €V HETEypawav, He Pdon Tov wg Avw vopo, Ta OUo Tponyouueva
OMOAOYIOKA, OTNV TTPOKEIPEVN TTEPITITWAN apvouvTtal Kal {nTouv avaloyikd TéAn. H eTaipeia
TTPOCEPUYE OTNV dIKAIOoUVN PE QITNUO va UTTOXPEwB0UV va peTaypayouv Tnv cuuBaan.

Metd Tnv oAokArpwaon TG v Adyw dladikagiag Kal TNV eKTapieuon Tou daveiou, TNG OTToIag
atroTeAei TTPOUTTO0EDN, €KTOG TWV XOPNYNOEWYV Yia KEQAAAIO KIVIOEWS OAOG O UTTOAOITTOG
davelopdg Ba éxel avTikaraoTadei atrd 10 wg Avw opoAoyiakd davelo Twv 120 ekartop. € 10
otroio Ba eivalr dekaegToug DIAPKEIAG, EKTOKICOPEVO avda €€aunvo, YE TPIETA TTEPIodO XApITOG,
ecaunviaieg atrorAnpwPéG Uwoug 1,5 ekatop. € kai To uTTOAOITTO OTNV AASN.

EmmAéov, ota TTAdiold TNG XPNHATOBOTNONG TOU KEQAAQIOU KIVAOEWS UTTEYPAQn OTIG 28
MapTtiou 2007 oUpBaon kolvotTpakTikou daveiou Uywous supw 19.316.560,00 pe TIC WG Gvw
KUpieg moTwTpleg Tpdamefeg EONIKH, EMIMOPIKH, ArPOTIKH, ALPHA TPAINEZA «kai
TPAIMEZA EFG EUROBANK EPIAZIAZ. AvTtikeiyevo TnGg €v AOyw oUpBaong eivalr n
XOPrynon KOIVOTTPAKTIKOU daveiou uTtrd Tnv Joper TNG avakukAoUpevNnG TTioTwaong. Méxpr Tnv
nuepoPnvia €yKpiIong Twv OIKOVOUIKWY KATAoTAoewv omd 10 AZ. TnNG E€TaIpEiag €ixe
EKTANIEUOET onUAvTIKO PHEPOG TOU €V Adyw daveiou.

H ‘Exktaktn leviki Zuvéheuon otig 09/06/2006 ammo@doioe Tnv €KOOON METATPEWIUOU
opoAoyiakou daveiou pExpl TTooou 16 ekatop.€. 'HOn £xouv ekdoBei o dUO TTPWTEG OEIPES
opoAoyiwyv, TIG otroieg kGAuwav n EUROPEAN TEXTILES INVESTMENTS LTD pe 0006
eupw 10.002.000,00 ka1 n AAN NET EMIKOINQNIEZ A.E. pe mogd gupw 4.002.000,00. O
opoAoyioUxol daveloTEG TNOAV TV YETATPOTTH TWV OUOAOYIWV OE HETOXEG KAl OUYKEKPIYEVQ,
n EUROPEAN TEXTILES INVESTMENTS LTD Tnv petarportr] 810 ek Twv 1.000 opoAoyiwv,
nTol Tood opoAoyiakoUu daveiou eupw 8.101.620,00, atmd TO OCUVOAIKO TTOOO TWV EUPW
10.002.000,00 trou cixe kaAuwer kai n AAN NET EMIKOINQNIEZ A.E. Tnv petartpotr Tou
OUVOAOU TWV OHOAOYIWY TTOU €ixe KaAUwel, ATol TTood supw 4.002.000,00 kal kaTtéTTvV autou
006 gupw 12.103.620,00 peTagpépOnke aTo Aoyaplacud Ke@daAaio (LETOXEG UTTO £€kO0OON) Kal
TO UTTOAOITTO TOU €KOOBEVTOG Kal KOAUQBEVTOG opoAoylakoU daveiou QvEPXETAl OE E€UPW
1.900.380,00 ka1 €xel kahugBei amd tnv EUROPEAN TEXTILES INVESTMENTS LTD.
SnueiveTal o1, yia TNV A'cgipd opgoAoyiwyv TTou KaAuednke amd Tnv EUROPEAN TEXTILES
INVESTMENTS LTD trpoBAémetar emtokio EURIBOR tAéov 1,25%, evw yia tnv B'oeipd
opoAoyiwv Trou kdAuwe n AAN NET ETMIKOINQNIEX A.E. 10 €mTOKIO ATAV UNOEVIKO.

22. MpoBAéysig yia TTapoxéG oTOUG £pyadopevoug Adyw £§650uU aTtrd Tnv UTTnPECsia

H etaipeia pe Bdaon avaloyioTikf peAéTn Tnv omroia ouvétaée n PRUDENTIAL Co LTD
Tpoodiopioe oTiG 31/12/2006 Tnv PeAAOVTIKA UTTOXPEWAON YIA ATTOlNKiwon TTPOCWTTIKOU AOyw
€€6dou ammd tnv utnpecia. O1 OIKOVOUIKEG TTapadoxég TTou eAnednoav ut own yia Tnv
ouvtagn g peAETNG TTpoBAETTouY MECGO €TACIO PUBPG pakpoxpPOvIag auénong TTANBwpIcuoU
2%, Méon ethoia pakpoxpovia au¢non tou AEM 3%, augnon etoiou picBoloyiou TToU
AapBaveral ur’ Own yia Tnv atrodnuiwon Tou N.2112 4% kai TTpoe{o@ANTIKS £TTITOKIO KOTA TNV
31/12/2006 4,2%. MNépav TG atrolnuiwong, e Baon 1a mmpoBAeTéueva atd 10 vouo, Adyw
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€€0d0ou atd TNV UTTNPETia n eTaipeia Kapia GAAN uTTOXPEWON YIO OTTOIOBATTOTE GAAN napoxﬁ

Oev €xel avaldBel Evavtl Twv pyalopévwy.

ZnueiwveTal 0TI AOyw TnG AEITOupyIKnAg avadidpbpwaong utmpée OnNUAvVTIKY JEIWaN Tou
TIPOCWTTIKOU O€ OAEG TIG €TAIPEiEG TOU OPiAOU oI aTTO{NUIWOEIC TOU OTToiou Bdpuvav Ta
armoTeAéopara Kal TIG UQIOTAUEVEG TTPORAEWEIS. Me To véo TTPOOdIOPIoUS TWV PEANOVTIKWV
UTTOXPEWOEWV TO OUVOAIKO TT000 TIpoodiopiotnke o€ 4.072 xIA. € mnv 31/12/2006 kai
TpocappooTnke o€ 4.008 xIA. eupw Tnv 31/3/2007 pe diaypagn TTPoRALWewv Adyw €EGd0U
atré TNV uTTNpecia Kal amolnuiwong epyadopévwy eupw 152 xIA. Kal TTPooBNRkNg Adyw

wpipavong  eupw 117 xIA.

23. AvaBaAAOpEVEG POPOAOYIKES ATTAITAOEIS KOI UTTOXPEWOEIG

ANAAYZH ANABAANOMENQN ©@OPOAOTIKQN ATNAITHZEQN & YIIOXPEQZEQN

(Ta rood sival ekreppacuéva o XIA. €)

O OMIAOZ H ETAIPEIA

31/3/2007  31/12/2006 31/3/2007  31/12/2006
AvaBaAAdueves ¢opoAoyikES amaITiioelS Amo:
MpoBAEWeIG yIa ETIOPAAEG aTTAITAOEIG 531 616 531 616
MpoBAéweIg yia arolnNUILOEIG TTPOCWTTIKOU 1.002 1.172 1.002 1.172
Alaypar e£60wv eyKkaTaoTaAONG 506 677 506 677
YTrotipnon mmayiwv d1aBeciywy Tpog TTWANGN 510 599 510 599
AT KaTOXWPENON XPNHATOBOTIKWY HIoBWwotwv (leasing) 1.236 1.450 1.236 1.450
Zuvolo 3.785 4.515 3.785 4.515
AvaBarASueves POPOAOYIKES UTTOXPEWOEIS ATTO:
Ytepagia akivATwy 24.343 29.220 24.343 29.220
Alagopég atmooBEcEwv 1.293 1.283 1.293 1.283
Mn douAeupévol TOKOI UTTOXPEWOEWV 377 516 377 516
ATT6 KaTOXWPENGON XPNHATOJOTIKWY HIoBwaoswv (leasing) 2.930 2.528 2.930 2.528
Zuvolo 28.943 33.547 28.943 33.547
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A@opouv Tnv eTaipeia Kal oxeTiCovTal Ye TTEVOUCEIG TTOU TTpayuaToTroIndnkav amd 1o 1995
MéXPl oAuEpa. To TTOOOOTO ETIXOPNYNONG KupaiveTal avdAoya PE ThV TTEPIOXH Kal Tov
avaTrTuglakd vopo Tou éxouv utraxBei amd 20% £wg 55%. Zuppwva pe Tov avatTuélokd
VOUO Kal TIG EYKPITIKEG ATTOPACEIC UTTAPXOUV OIAPOPES UTTOXPEWOTEIG KABWG KAl XPOVIKOI
TTEPIOPIOUOI 60OV agopd Tnv MeTaBifacn Twv emmixopnynBéviwyv Trayiwv, Tn PETABOAR Tng
VOUIKNG HOP®PNG KAl TWV PETOXWV (MOVO TWV Un EICNYUEVWY ETAIPEIWV).

O1 gv AOyw €TMYXOPNYACEIG UETAPEPOVTAI OTA ATTOTEAECPATA KOTA Tnv avoAoyia Twv
ATTOOR£0EWV TWV TTayiwv Ta oTToia £€X0UV ETTIXOPNYNOEI. ZTIG BPAXUTTPOBECUEG UTTOXPEWOTEIG
TepIAaUBAvETAl N avaloyia Twv €TMXoPNYACEwWV TTou Ba peTagepBolv wg £€00da KATd Tnv
Oldpkeia evog €toug (amd tnv 01/04/07 xkai perd), ota amoteAéopara. AvtioToixa OTIG
MOKPOTTPOBETUEG UTTOXPEWOEIG TTEPIAAUBAVETAI TO TTOCO TTOU aPopd ETTIXOPNYATEIS TTou Ba
METaQEPBOUV OTa ATTOTEAEOUATA TA ETTOUEVA, ATTO TNV TTAPOSO £vOG £TOUG, XPOVIA.

24. ETiXopnynoE€I§ EVOWHATWY OKIVNTOTTOINCEWV

25. ' Ecoda eTopévwv XPROEWV

A@opouv uTTéAOITTO  KEPBWV TTOU TTPOEKUWAV OTTO TNV TTWANGN TOU KTIPIOU TwV YpaQEiwy
£€0pag TnNG Taipeiag Kal v ouvexeia piobwon Tou (sales & lease back) oTig 28 deBpouapiou
2003. Ta ev Aoyw képdn petapépovTal oTa atmmoTeAéopata avaAloyik@d pe Tn dIGPKEID TNG
oUppaong piocBwaong n otroia Afyel oTig 31 OkTwRpiou 2022.

26. N\oITrég HOKPOTTPOBECUEG UTTOXPEWOTEIG

ANAAYZH AOINQN MAKPOMNPOGEZMQN YNOXPEQZEQN
(Ta mood sival ekmreppacuéva o€ xiA. €)

O OMIAOZ H ETAIPEIA

31/3/2007  31/12/2006 31/3/2007  31/12/2006
O.A.E.A.(TIOTPOYEG ETTIBOTACEWV) 32 33 32 33
MpoBAEWEeIG PN TEAETIBIKWY TTPOCTIHWV 678 680 678 680
AG@aAIOTIKOI OpyaVIOUOi (PUBUICUEVEG UTTOXPEWTEIG) 4.140 4.689 4.140 4.689
NOITTEG HAKP/OPEG UTTOXPEWOEIG (PUBHIOUEVES
UTTOXPEWTEIG) 3.836 4.006 3.836 4.006
Mood TpoopIfopeva yia KAAUWN YETATPEWIMOU
opoAoylakoU daveiou 0 10.002 0 10.002
Zuvolo 8.686 19.410 8.686 19.410

ZnueioveTal Oml n etaipeia e Paon 10 N.3518/06 €£xe1 pubpiocer TG An&ITTpOBeouEg
UTTOXPEWOEIG TNG TTPog To IKA Uyoug 6.641 xIA. € mepidapuBavouévwy TTPOCaUEACEWY Kal
TpooTiywv og 96 ddoeig. H uttoxpéwaon auth atroTIuABNKE 0T0 avaTTOoRECTO KOOTOG TNG TO
OTTOI0 TTPOCOIOPICTNKE PE TNV HEBODO TOU ATTOTEAECUATIKOU ETITOKIOU. IMNa TOV TTPOCdIopIoud
Xpnoigotroindnke e€mTOKIO 7%. To UuTOAOITTO TNG €v AOyw UTTOXPEWONG OTIG AOITTEG
MOKPOTTPOBETUES UTTOXPEWTEIG aPOopa TIG OOCEIS TToU gival TTANpwTEEG PETA TNV 31/3/2008.

O1 GAMAeg pakpoTTpdBeapeg uttoXpewaoelG (3.836) a@opolv pubBuIoUEéVn UTTOXPEWGCN TTPOG
eTaIpeieg leasing.

27. ' Ecoda ek TwANoswyv — AAAa £é008a

ANAAYZH EZOAQN EK NQAHZEQN
(Ta mood sival ekmreppacuéva oe xiA. €)

O OMIAOZ H ETAIPEIA
1/1- 11- 11- 11-

31/3/2007 31/3/2006 31/3/2007 31/3/2006
MwAACEIG EuTTOPEUPATWV 751 1.020 751 16
MwAnRoeIg TTpoidvTwY 16.530 10.324 16.530 1.708
MWAACEIG TTIPWTWV UAWYV, UTTOTTPOIOVTWY & AOITTWV UAIKWV 806 762 785 899
MwAACEIG TTAPOXNG UTTNPETIWV 1.204 823 1.204 79
ZUvolo TTwARCEWV (a) 19.291 12.928 19.270 2.702
Meiov: MwARCEIC o€ CUVBEPEVA PEPN (8) (8) (8) (8)
ZUvoAo TWARCEWV 19.283 12.921 19.262 2.694
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ANAAYZH AAAQN EZOAQN EKMETAAAEYZHZ
(Ta mood cival ekmreppacuéva o€ xiA. €)

Emixopnynoeig emevduoswy

EmdoTtAoeig epyaTikoU KGOTOUG

Emdotroeig emmiTokiou daveiwv TeVOUTEWV
EmdoTtACEIg eKTTaiIdEUONG TTPOCWTTIKOU
‘Ecoda atrd evoikia

‘Ecoda TTponyoUuEVWY XPrioEwv

Képdn amé mwAnon pnxavnudtwy & Aoimrou e§otrAiopou
MoTwTIKEG TUV/KEG DlaPopEg

NoITTd €KTOKTO €000Q

‘Ecoda eTTopéVWV XPoEWwY

ZUvoAo AAAwV £063wv ekpeTaAAguang (B)
Meiov: 'Ecoda atré ouvdepéva pépn

ZUvoAo AAAwWV £063wV eKPETAAAEUONG

Feviké ouvolo 063wy (a) + (B)

GUNTED

O OMIAOE H ETAIPEIA

- 11- 11- 11-
31/3/2007  31/3/2006 31/3/2007  31/3/2006
719 779 719 233
0 383 0 55
0 0 0 0
35 2 35 0
233 126 233 147
199 10 199 10
16 659 16 0
1 0 1 0
5 108 4 3
93 91 93 93
1.300 2.159 1.300 540
0 0 0 (23)
1.300 2.159 1.300 518
20.591 15.088 20.570 3.242

H ad&¢non Twv TwANcewv o€ eTTiTedO €TAIPEIAG OPEIAETAI TNV ATTOPPOPNCTN TWV BUYATPIKWY,
ol TTWAACEIG TWV OTTOIWV BeV TTEPIAAUBAVOTAV TNV AVTIOTOIXN TTPONYOUNEVN TTEPIOdO Kal KaTA
OUVETTEIOL OEV UTTAPXElI OUYKPICINOTNTA. AvTiBeta oe emimedo opilou Ta peEyEBN eival
ouykpiolga kal n auénon o@siAeTal oTnV PEYAAUTEPN ETTAPKEIN KEQAAAIOU KIVAOEWG TTOU
ETTETPEYE TNV AEITOUPYIA TTEPICOOTEPWY TTAPAYWYIKWY JOVAdWY Kal KATA OUVETTEIO augnon

TWV TTWARCEWV.

Ta 'EcOdQ TTPONYOUNEVWY XPAOEWY TIPOEPXOVTAI KUPIWG aTTd XPNOIMOTTOINUEVES TTPORAEWEIG

yia atmolnuiwon TTPOCWTTIKOU.
28. AANAa £500a ekpeTaAAEUONG

ANAAYZH AAAQN EEOAQN EKMETAAAEYZHZ
(Ta mood sival ekmreppacuéva o€ xiA. €)

ApoiBég & £€€00a TTPOCWTTIKOU [N KooToAoynuéva (K6OTog
adpavelag)

ATrooB£0¢Ig un KoaToAoynuéveg (k6aTog adpdveiag)
NoITTég datrdveg TTapaywyng Pn KOOTOAOYNUEVEG
XPEWOTIKEG TUV/KEG BIAQOPES

‘E€0da Tponyounevwy XpAoEwV

Znuieg a1md TTWANGN unxavnudatwy & Aoitmou e£otrAiguol
Noitrd ékTakTa €000

dopoloyika TTPdCTIA

Mpooau¢AoeIg E1I0QOPWV ATPAAIOTIKWY TAUEIWV
Tokol uTtepnuepiag

NOITTEG EKTAKTEG TTPORAEWEIG EKUETAAAEUONG
20voAo AAAWV £§68wvV ekueTAAAEUO NG

O OMINOZ

H ETAIPEIA

17M- 1M-
31/3/2007 31/3/2006

117- 1M-
31/3/2007  31/3/2006

2.462 4.451 2.424 2.932
1.687 2.236 1.629 1.415
229 706 224 538

2 18 2 3

5 24 3 4

51 0 51 0

51 1.041 0 0

82 10 82 7

35 740 35 530

16 13 16 3

95 1.086 95 0
4.715 10.324 4.561 5.432

AGyw TNG EAAEIYNG TOU AVAYKAIOU KEQAAQIOU KIVIGEWS aNUAVTIKO (UIKPOTEPO OE OXEDN WE TNV
TTPONYOUNEVN TTEPIODO0) MEPOG TWV EYKATOCTACEWV TTAPEUEIVAYV AdPAVEIG YEYOVOG TToU €€nyei
Kal Tnv Utrapén Twv €£00wv adpaveiag Pe AvTiOTOIXEG ETITITWOEIS KOl OTA ATTOTEAETUATA

EKUETOANEUOEWG.
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29. XpnHATOOIKOVOUIKO KOOTOG

ANAAYZH XPHMATOOIKONOMIKOY KOXTOYZX
(Ta rood sival ekreppacuéva o XIA. €)

GUNTED

O OMIAOZ H ETAIPEIA
11- 11- 11- 11-
31/3/2007 31/3/2006 31/3/2007 31/3/2006
ToOKol HaKpPOTTPOBeTOU & BpaxuTrpéBeauou
daveigpou 1.335 1.210 1.318 553
AouAeupévol TOKOI HETATPEWIPMOU OPOAOYIOKOU daveiou 74 0 74 0
TOKol AOITTWYV BPAXUTTPOBETPWY UTTOXPEWOCEWY 202 16 202 16
TOKoI XPNUOATODOTIKWY MICOWOEWV 488 425 488 292
AouAeupévol TOKol pUBUICOEITWY UTTOXPEWTEWV 272 0 272 0
Norrd TpaTTeikd £€oda 42 68 42 20
Zuvolo 2.413 1.719 2.396 881
Meiov: é008a aTrd TOKOUG (0) (1) (0) (0)
ZUVoAo XPNHOTOOIKOVOUIKOU KOGTOUG 2.413 1.718 2.396 881
30. Képdn (¢npieg) amrd TwAnon A amoTiynon emevoluoewvV
Képdn (Znpieg) amwéd TwAnon | aroTtiynon €mevdluocewv
(Ta rood sival ekTeppacuéva o€ XIA. €)
OMIAOY ETAIPEIAZ
11- 11- 11- 11-
31/3/2007 31/3/2006 31/3/2007 31/3/2006
‘Ecoda atrd xpedypapa 0 0 0 0
Képdn atrd TTwANON CUPHPETOXWY Kal XPEOYPAPWY 0 0 0 0
Znuieg atmé TWANGN GUPUETOXWY Kal XPEOYPAQWYV 0 (2) 0 (2)
Znpieg a1mo ATmoTiuNon CUUUETOXWY Kal (1.418) A7) (1.418) (313)
XPEOYPAPWV ) )
TUvoAo (1.418) (18) (1.418) (315)
31. ®6pog eiIcodRuarog
KEPAH - ZHMIEZ ANO ®OPOYZ
(Ta mood gival ekmmeppacuéva oe xiA. €)
O OMIAOZ H ETAIPEIA
11- 11- 11- 11-
31/3/2007 31/3/2006 31/3/2007 31/3/2006
ATT6 Slapopég amrooBégewy (Kal dlapopd GUVTEAEDTN
popoAoyiag) 271) (274) 271) (224)
A6 atropeiwon amoBepdTwy (Si1agopd CUVTEAEDTN
popoAoyiag) 0 130 0 (0)
ATT6 amopeiwon amaIThoewy (S10popd GUVTEAEDTH
popoloyiag) (85) (64) (85) (27)
ATT6 TTpoBALWeIg aTTodNUiWwaNG TTPOCWTTIKOU (Kail diagopd
OUVTEAEDTH) PopoAoyiag) (170) (128) (170) (84)
ATT6 KaTaxwpnon XPNUOTOd0TIKWY HIcBwoswv (leasing) 218 24 218 (153)
AT douAepévoug TOKOUG 139 0 139 0
ZUvoAo avaBaAAOpEVWV @OpwV (169) (311) (169) (488)
Al0QopEG POPOAOYIKOU EAEYXOU TTPONYOUHEVWY XPrOEWV 0 0 0 0
AOITTOi PN EVOWPATOUUEVOI OTO AEIT/KO KOOTOG POPOI (146) 0 (146) 0
ZUdvolo popwv (315) (311) (315) (488)

O1 avaBaAlduevol @opol a@opolv KaTaxwpenaon MEAAOVTIKAG @opoAoyiag yia aTTopsiwon
ammoBeudTWV Kal aTTaITACEWY, aTTOlNUiwan TTPOCWTTIKOU, KATT.
H etaipeia dev £xel eAeyxBei @oporoyikd yia Tig xprioeig 2003 £wg 2006, etmiong eTaipeieg Tou
Ouildou dev éxouv eleyxBei @opoloyikd ammd 1 €wg 6 xproeg. H ékBaon Tou @opoAoyikou
eAéyyou O¢ev gival duvatév va TTPoRAEPOEi 0TO TTAPOV OTABIO KAl WG €K TOUTOU, BeV €XEl YiVel
oTTO100NTTOTE TTPOBAEWN OTIG OIKOVOUIKEG KATAOTACEIG O€ axéon YE TO BEua auTo.
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GUNTED

32. Képdn ({nuigg) katda peroxn

O OMINOX H ETAIPEIA
11- 11- 11- 11-
31/3/2007 31/3/2006 31/3/2007 31/3/2006
Képdn/(¢npieg) kaTa PETOXA TTOU avaAoyouv OTOUG PETOXOUG TNG UNTPIKAG
Bagika (0,20) (0,19) (0,19) (0,11)

Ta Baoikd ammoTeAéCPATA KATA HPETOXN UTTOAoyifovTal PE dIAipECT TOU ATTOTEAECUATOG TTOU
avaAoyei oToug HETOXOUG TNG UNTPIKAG, ME TOV OTABUICUEVO PEGO apIBUO TWV KOIVWV JETOXWV
oTnv dIdpKela TNG TTEPIOSOU.

33. ZuvaAAayég pe ouvdedepéva Pépn.

MINAKAZ AIETAIPIKQN ZYNAAAAIQN 1/1/2007-31/3/2007

OPIZONTIA KATAFPA®ONTAI Ol ATOPEZ KAI KAGETA Ol NQAHZEIX

ZYNOAO YNOAOINO
ArOPEX UNITED ENOIN/NQN AIETAIPIKEZ ArOPQN
NQAHZEIZ TEXTILES SA ALFAN BULFANCO TEXTILKO KAVASKO EAIZ ETAIPEION KAQNATEZ ZYNOAO ANAAAHYEIZ OMIAOY
UNITED TEXTILES SA 0 0 562 0 0 0 562 125 687 562 125
ALFAN 0 0 0 0 0 0 0 0 0 0 0
BULFANCO 4 0 0 147 0 0 151 0 151 151 0
TEXTILKO 0 0 0 0 0 0 0 0 0 0 0
KAVASKO 0 0 0 0 0 0 0 0 0 0 0
EAIZ AE 1 0 0 0 0 0 1 0 1 1 0
ZYNOAO EN/NON ETAIPEION 5 0 562 147 0 0 714 125 839 714 125
KAQNATE= 8 0 0 0 0 0 8
ZYNOAO 13 0 562 147 0 0 722
AIAITEPIKEZ ANTAAAHYWEIZ -5 0 -562 -147 0 0 -714
YMOAOINO NQA. OMIAOY 8 0 0 0 0 0 8
ANAAYZH AIAITEPIKQON ZYNAAAATQON
AtréAeipn KukAou epyaciiv 714
ATréAeipn ANwv 000wV ekpET/ONG 0
Zuvolo 714
OPIZONTIA KATATPA®ONTAI Ol AMAITHZEIZ KAI KAGETA Ol YMIOXPEQZEIZ THZ 31/3/2007
ZYNOAO YMOAOINO
UNITED ENOIM/NQN AIETAIPIKEZ ANAITHZEQN
ANAITHZEIZ YNOXPEQZEIZ TEXTILES SA ALFAN BULFANCO TEXTILKO KAVASKO EAIZ ETAIPEIQN KAQNATEZ ZYNOAO AMNAAAHWEIZ OMIAOY
UNITED TEXTILES SA 0 1,716 887 1.087 547 6 4.243 6.325 10.568 4.243 6.325
ALFAN 0 0 0 0 0 0 8 0 8 8 0
BULFANCO 0 0 0 0 0 0 0 0 0 0 0
TEXTILKO 0 0 542 0 0 0 542 0 542 542 0
KAVASKO 0 0 2 0 0 0 2 0 2 2 0
EAIZ AE 0 0 0 0 0 0 0 0 0 0 0
ZYNOAO EN/NQN ETAIPEION 0 1.716 1.431 1.087 547 6 4.787 6.325 11.112 4.787 6.325
KAQNATE= 125 0 0 0 0 0 125
ZYNOAO 125 1.716 1.431 1.087 547 6 4.912
AIAITEPIKEZ ANAAAHWEISX 0 -1.716 -1.431 -1.087 -547 -6 -4.787
YMOAOINO YNOXP. OMIAOY 125 0 0 0 0 0 125
ANAAHWEIZ ANO THN ENOMOIHZH
AIETAIPIKON AMAITHZEQN OMIAOY
ATO NEAATEZ 1.347 0 0 542 2 0 1.891
AMAITHZEIZ AMO ZYNAEMENEX 1.246 0 0 0 0 0 1.246
AOINOI XPEQITES 1.649 0 0 0 0 0 1.649
ZYNOAO 4.242 0 0 542 2 0 4.787
AIETAIPIKON YMOXPEQZEQN OMIAOY
YMNOXPEQZEIX TE YYNAEMENEX 0 823 9 155 259 0 1.246
YNOXPEQZEIZ YE MPOMHOEYTEX 0 199 1.210 217 255 5 1.837
NPOKATABOAEZ NMEAATON 0 694 212 715 33 0 1.653
AOINOI NIZTQTEX 8 0 0 0 0 1 8
8 1.716 1.431 1.087 547 6 4.787
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J'{ r T g % T 1 L E 8§ 't
MIZOOAOZIA KAI AOINEX NMAPOXEX AIEYOYNTIKOY MPOZQMIKOY

(Ta Trood gival ekre@pacuéva o€ XIA. €) O OMIAOX H ETAIPEIA
11- 11- 11- 11-
31/3/2007 31/3/2006 31/3/2007 31/3/2006

ApoiBég 562 400 552 268
NOITTEG TTAPOXES 47 33 40 31
Ziovoho 609 433 592 299

H atgnon twv apoifwv o@eileTal Kupiwg atnv avadidpBpwan Twv UTTNPECIWYV. Z€ ETTITTEDO
€TAIPEIAG N alENON OPEIAETAI OTNV CUYXWVEUCN PE ATTOPPOPNAT TWV BUYATPIKWV.

34. NMapoxég o€ epyadopévoug

AMOIBEZ & EEOAA NMPOzQMIKOY
(Ta rood sival ekreppacuéva o XIA. €)

O OMIAOZ H ETAIPEIA
11- 11- 11- 11-

31/3/2007 31/3/2006 31/3/2007 31/3/2006
APOIBEG TTPOCWTTIKOU 6.100 6.604 5.866 2.917
EpyodoTikég elopopég 1.732 1.828 1.673 788
ATTO{NUILOEIG TTPOCWTTIKOU 386 39 386 10
NoITrd £€00a TTPOCWTTIKOU 35 46 25 15
AlikaiwpaTta TTpoaipeang (shares option plan) 0 206 0 179
Zuvolo 8.252 8.723 7.951 3.909
AmacyoAoluevo mpoowmikd atn Anén tng mepi6dou 1.673 1.891 1.180 640

21a aroixeia TG Etaipeiag tng 31/3/2007 TmrepiAappavovTal apoiBEg Kai £€£0da TTPOCWITIKOU
mepiddou atmd 1/1-31/3/2007 Twv atmoppopnbeicwy Buyartpikwy etaipeidv FANCO AE,
GALLOP ABEE & KAQZTHPIA POAOIHZ AE o¢ avtiBeon ue Tnv avtioToixn TTPonyouluevn
TTEPiIOdO KATA TNV OTToIa OEV E€iXE TTPAYMATOTTOINOEI N CUYXWVEUDN.

21a otoixeia Tou Opidou Tng 31/3/2007 TrepiAapBavovtal apoIBEG Kal £€€0da TTPOCWTTIKOU
TrepI6dou atrd 1/1-31/3/2007 SAwV TwV ETAIPEIWV TOU OUIAOU KaI Eival CUYKPIOIUO PE aUTA ThG
QAVTIOTOIXNG TTPONYOUUEVNG TTEPIOBOU.

35. Evdexopueva

O OuINog £xel EVOEXOUEVES UTTOXPEWOEIG O€ OXEON WE TPATTECEG, AOITTEG EYYUROEIG Kal GAAO
Bépata TTou TIPOKUTITOUV OTa TTAGiOIO TnNG ouvhBoug dpacTnPEIOTNTAG. Agv avAUEVETAl VO
TIPOKUWOUV OUCIWOEIG TTEPAITEPW OIAPOPOTTIOINCEIG ATTO TIG €VOEXOUEVEG UTTOXPEWOEIG. H
ETAIPEIO KAl O OPIAOG €XOUV TTOPACXEl EYYUNOEIG TTPOG TPITOUG Kal UTTEP BUyaTPIKWY TOUG
ETAIPEIV KAl TPITWYV, yIa TNV €EA0QAAION TPATTECIKWYV KUPIWG UTTOXPEWOEWV. ZUYKEKPIUEVA N
eTaIpEia EXEI TTAPAOXKEI ETAIPIKEG EYYUROEIG KAl EYYUNTIKEG ETTIOTOAEG Uwoug 24.205 xIA. €. Katd
™G amoppoenbeicag BuyarpikAg etaipeiag KAQETHPIA POAOIMHZ eixe aoknBei aywyn
vyoug 3,2 ekatoy. € yia AUon ouuBdacewg, Katd Tnv ekdikaon TG utrdBeong o avTidIKog
TTaPAITHONKE TOU BIKOYPAPOU. 2Tn OUVEXEI O avTidIKOG eTTavAABE pe véa aywyr) uyoug 3,8
eKATOM. €, KATA TN yvWMN Tou vouikoUu oupBouAou Tng etaipeiag n ev Adyw aywyr &gv Ba
eudokipnoel. Emiong éxouv empBAnBei mpdoTiya ammé tnv EmTpot Kepalaiayopdg kKai n
eTalpeia €xel TTPooPUyEl OTa OIKACTAPIA Kal TTIoTelel OTI Ba OikalwBei. Mn BeTikr) ékBacn Ba
£XEI EMTITWOEIG OTN XPNMATOOIKOVOMIKA O1dpBpwaon Tng eTaipeiag. To idio 10xUEl Kal yia GAAES
Tpéxouoag QUOEWS BIKAOTIKEG UTTOBETEIC TNG eTalpeiag. O Tpdedpog Tou A.2. Tou Opilou £xel
TTAPACXEl TNV TTPOCWTTIKA TOU €yyunon yia TO opoAoyiakd ddvelo Uyoug 20 ekaTou. € TTou
e€edwaoe n eraipeia kal kKGAuwav ol Tpatreleg apxég Ttou 2005. H ev Adyw eyyunon
emavaAieinke otn ouppacn Tou ogoloyiakou daveiou Twv 120 ekatop. € aTTd TO TTPOIGV TOU
otroiou Ba ££opAnBei To TTponyoUpevo davelo. ETalpikr eyyunan €mmiong €xel TTAPACXEl Kal n
puntpik KAQNATE= AE. H pn emTuxig OAOKANpwON TOU ETIXEIPNOIOKOU OXEDioU
avadidpBpwong Kal guyiavong KabBwg Kal n hn TApKig xpnuartoddtnan Tou opiAou Ba éxel
ATTPOPBAETITEG OUVETTEIEG VIO TNV ETAIPEIA KT TOV OUIAO.
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GUNTED

36. l'eyovoTa peTA TNV nUEPpOMNVia Tou looAoyiopou

2116 9/5/2007 n eTaipeia TTpoxwpENoE TNV TTWANGON TNG KaTa 34% GUUPETOXAG TNG OTNV TAIpEia
OPAKIKA EKKOKIZTHPIA A.E., cUpgwva pe TIG dECPEUOEIG TTOU €iXe avaAdpel évavT Twv
Baoikwv TOTWTPIWY TPATTE(WY YIO TNV €KTTOINCN TWV UN OTPATNYIKWY TTEPIOUCIOKWY
OTOIXEIWV KOl CUPPETOXWYV, OTa TIAdiol  UAOTTOINONG TOu  ETTIXEIPNCIAKoU  oxediou
avadiapBbpwong. H agia tng TwAnong avABe ato Tmooodv € 1,5 ekar. kal Ta oxeTIKA £000a
XPNOIUOTTOINONKAV OTO GUVOAG TOUG I TN MEIWON UQICTAUEVWY TPATTECIKWY daveiwv. ATTd
TNV TTWANoN TTpoékuwe ¢nuia Uwoug € 1,323 xIA. € n otroia Bapuvel Ta aTToTEAéOPOTA TOU 10U
Tpiuvou 2007 Adyw Tng dievepynBeicag mpoBAswng amopciwong tTng aiag g ev Adyw
OUMMETOXNAG.

>nig 02/02/2007 vutreypdon ouupacn TPOYPAPPOTOS €KOOOEWS KOIVOU  €vUTTOBNKOU
opoAoyiakou daveiou TToooU Uwoug 120 ekartop. € pe 10 TTPOIGV Tou oTroiou Ba €CoPAnBEi
UQIOTAPEVOG TPATTECIKOG davelouOg. H ekTapicuon Tou ev Adyw daveiou Ba TrpayuaToTroinBei
META Tnv ekTTAfpwOon Twv TTPoRAeTTOpéVWY TTPOUTTOBECEWY PETAEU Twv OTTOIWV Kal Tng
EYYPAQNG UTTOBAKNG €TTi TWV AKIVATWY TNG €TalpEiag Uwoug 144 ekatou. €, n cuppacn g
otroiag utreypden ot 6 Maptiou, n ueTaypa@r Tng oTmoiag Opwg Oev €xel akoOun
TpayuartotroinBei. EmmAéov, oTa TTAQioia TG XpNUAToddTNONG TOU KEPAAQIOU KIVIIOEWS
utreypdon oTig 28 Maptiou 2007 oUufacn KoOIVOTTPAKTIKOU daveiou UWoug eupw
19.316.560,00 ue 116 kKUpIeG TOTWTPIEG Tpdtedeg EONIKH, EMMOPIKH, ATPOTIKH, ALPHA
TPAMEZA kai TPAMNMEZA EFG EUROBANK EPIrAZIAZ. AvTikeigevo Tng v Adyw cuuBaong
gival n XopAynon KOIVOTTPAKTIKOU daveiou Uttd Tnv HOp®H TNG AvOKUKAOUMPEVNG TTIOTWONG.
Méxpl TNV nuepounvia £YKpIong TWV OIKOVOUIKWY KATAOTACEWV atro To A.%. TnG eTAIpEiag €ixe
EKTANIEUOET onuavTIKO HEPOG TOU eV Adyw daveiou.

H ‘EktokTtn Teviki ZuvéAeuon oTig 09/06/2006 amro@dcioe Tnv £KOOOn METOTPEWIPOU
opoAoyiakou daveiou péxpl ToooU 16 ekaTop.€. Evidg Tou TTPWTOU TPIPAvVOU €kdOONKav ol
0Uo TpwTeG OeIpEG opoloyiwy, TIG oToieg kdAuwav n  EUROPEAN TEXTILES
INVESTMENTS LTD pe mood supw 10.002.000,00 kai n AAN NET ENMIKOINQNIEX A.E. pe
Tood eupw 4.002.000,00. Eviég tou Tpéxoviog unvog Maiou ol opoAoyiouxol OavelioTEG
{NTnoav TNV JETATPOTI TWV OMOAOYIWV Of€ HETOXEG Kal ouykekpiyéva, n EUROPEAN
TEXTILES INVESTMENTS LTD Ttnv petatpotfiy 810 ek Twv 1.000 opoAoyiwv kai n AAN NET
EMIKOINONIEZ A.E. Tnv PETATPOTIA TOU OUVOAOU TWwV OPOAOYIWV TTOU gixe KaAUWel. Katommv
Toutou 10 A.% oTn ouvedpiacr) Tou NG 25 Maiou aTTOQACICE TNV UETATPOTIH TWV WG Avw
opoloyiwv o€ pPETOXEG. 2TV idla ouvedpioor) Tou To A.Z. aTTOQPACICE TNV OUYXWVEUON HE
amoppdéenon ¢ katd 100% mAéov Buyatpikng EAI= A.E. (ayopdoTnke n pio YETOXA TTOU
QvAKE g€ aToV TTPOEdPO Tou A.Z. €vavTi EVOG EUPW) Kal aTTO TNV OUYXWVEUON Ogv Ba TTPOKUWEI
METABOAR TOU peETOXIKOU Ke@aAaiou. lMa Tnv OUuyXWVEUCN QTIAITEITAI KOl N €yKpion Twv
TPOATTECWV.

ATTO TNV €MITUX Kal €yKalpn UAOTTOINGON TOU €TTIXEIpNOIakoU oxediou avadidpbpwaong Tou
opilou, TNV €IMTUXA Kal Xwpig XpovIKA kKaBuaTépnaon avadidpbpwaon Twy daveiwy, TNV £ykaipn
Kal ETTOPKA XPNUatoddTnon Tou KePAAaiou KIVACEWG KaBwG Kal TRV €TMTUXA pubuion Twv
AOITTWV UQICTAPEVWY ANEITTPOBETUWY Kal PN UTTOXPEWOEWV Ba e€aptnBei n BIwaIPoTNTa TNG
eTaipeiag kal Tou Opilou.

MapdAAnAa pe Tnv uAoTroinan TNG A&ITOUpyYIKAG avadidpBpwaong Ba TTpéTmel va KaTaxwpnOei 1o
KOOTOG OTA OTTOTEAECUOTA KAl OTNV KABApr) B€0n Twv ETAIPEIWV, KOBWG Kal n €midpacn oTIg
QAVOUEVOUEVEG AEITOUPYIKEG TAMIOKES POEG.

A6 1/4/2007 péxpr 25/5/2007 nuepopnvia eyKPICEWG TWV OIKOVOUIKWY KATAOTACEWY
KatéoTnoav AnNgImTPOBECUES UTTOXPEWOEIG YIa TNV £TAIPEIA TTPOG dNUOCIo TToad 474 xIA. €.
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