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Evowapeosor Xovorrtikoi leoroyiopol

Iood o¢ Evpa ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
ENEPITHTIKO Inpeioon 30/06/2007 31/12/2006 30/06/2007 31/12/2006
Mn KVKAOQPOPOVY EVEPYNTIKO
Evoopoto ITayw 6 96.876.534 93.691.918 71.861.778 71.490.833
Abro TEpLOVCLOKG GTOKELD 7 317.937 488.081 289.062 458.609
Enevdvoelg oe akivita 8 5.331.164 5.448.711 1.944.635 1.995.708
Enevdioeig oe emyelprioeig mov evomolovvtat pe kobopny
0éon 4 1.439.933 1.234.686 686.907 686.907
Enevd0oe1g 6€ EMYEPNOELS TOL EVOTOLOVVTOL UE OAIKT
£vomoon 5 - - 23.432.684 19.979.595
Xpnuotootkovoputkd ototyeia dabécipa Tpog TdAnon 370.644 370.644 370.644 370.644
Mapaymya 9 659.363 710.733 659.363 710.733
Aoweg Anontioetg 610.594 599.887 599.445 453.431
105.606.169 102.544.660 99.844.518 96.146.460
Kvkiogopovv Evepyntukéd
Amobépata 61.322.404 52.667.635 32.653.860 28.529.156
Eumopikég Ko Aouég anaitnoelg 63.877.438 58.427.753 53.275.310 49.126.046
Mapdymya 9 265.408 463.002 265.408 463.002
Topetokd Atbéoipio Kot 160d0vaiLo 12.973.306 5.075.268 9.976.815 3.525.176
138.438.556 116.633.658 96.171.393 81.643.380
Zovvoro Evepynrikot 244.044.725 219.178.318 196.015.911 177.789.840
TAIA KE®AAATA
1010 Ke@dhoro amwodrdopeve 6toug petdyovg
Metoytkd KepAato 9.302.855 9.302.855 9.302.805 9.302.855
AmoBepaticd vEp 10 GpTio 32.349.082 32.349.082 32.349.082 32.349.082
Zovol/Tikég dlopopég evomoinong Eévav Buyatpikdv 38.461 54.589 - -
Aownd amoBepatikd 20.238.336 19.724.629 18.935.186 18.965.903
Képon eig véov 35.110.335 34.956.783 25.216.570 24.993.585
ZHvoro 97.039.069 96.387.938 85.803.693 85.611.425
Awardpato peroyneiog 173.022 - - -
Zovodro 16imv Kepuraimv 97.212.091 96.387.938 85.803.693 85.611.425
YIIOXPEQXEIX
Mokpompo0sopsg VIoypedoeLg
Advewo 10 63.814.286 54.482.993 59.100.000 51.150.000
Ynoypedoelg omd xpnuatodotikés pobooelg 11 3.037 30.505 - -
Mapaywya 9 21.331 54.672 21.331 54.672
AvaBordopeveg POPOLOYIKEG VTOYPEDMCELS 9.295.196 8.690.642 8.826.753 8.658.317
Ymoyp/celg Topoy®v mpoc/kod Adyw e£0d0v amd v
vanpecio 1.027.284 954.601 984.244 916.678
Emopnynoeig 581.960 689.719 581.960 689.719
IpoPréyerg - 130.148 598.713 498.059
74.743.094 65.033.280 70.113.001 61.967.445
Bpayvrp60sopcg vroypedogig
TTpopunOevTég Kot Aoumég VIOYPEDCELG 29.085.057 24.016.830 18.036.408 14.923.088
Yrnoypémon yur 9Opo €LGOSNLATOG 899.221 2.401.108 256.871 597.775
AOUTEG POPOLOYIKEG VITOYPEDTELG 342.099 317.799 241.826 240.522
Advero 10 41.733.128 30.974.218 21.564.112 14.449.585
Ynoypedoelg omd xpnuatodotikés pobooelg 11 30.035 47.145 - -
72.089.540 57.757.100 40.099.217 30.210.970
ZHvVoLo VITOYPEDCEDY 146.832.634 122..790.380 110.212.218 92.178.415
ZUvoro 13iMV KEQULAI®V KAl VTOYPEDCEMV 244.044.725 219.178.318 196.015.911 177.789.840

Ot onpewdoelg ot celideg 8 émg 20 amoTEAOLV OVATOGTAGTO HEPOG OVTOV TOV OLKOVOUIKAV

KOTOOTOGEMV.
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Evowapeoeg Xuvontikéc Kataotaoeig Amotereopdtov

Iood, o Evpad

HoMoag

Koéorog [Toinbéviov
Mewté Képdog
"E&oda d1G0eomg

"E€oda droiknong

Aowd 6000 / (£€0da) expeTdArevong (kabapd)

Amoteréopata Expetarievong
Xpnuaroowovoyukd E&oda
Xpnpotoowovopkd Ecoda
"Ecoda and pepicpata

Képdn and cvyyeveic emyepfioeig
Képon mpo @opav

Dopog e1c0dnpaTog

KaBapa képdn teprédov and cvvelopeveg

dpaotTnPLoTNTES

Kortavepnpéva oe:

Meroyovg g pnTpucng

Awondpato petoyneiog

Képon ava petoyn wov avaroyodv otovg
HETOXOVG TNG UNTPIKNAG YIo TNV TTEPi0dO

(ekppacuéva ce € avd petoyn)

Baowa

O1 onuewdoelg ot cedideg 8 €wg 20 amOTEAOVV OVOTOGTAGTO

KOTOOTOCEMV.

ENOTIOIHMENA ZTOIXEIA . ,
N wveg améd N wveg améd
Tnpsiéons Woeswr  OUbsos  SUEERGE 01k sos

84.498.329 45.578.676 73.694.556 39.746.325

-68.735.632 -37.474.540 -59.534.288 -32.327.471

15.762.697 8.104.136 14.160.268 7.418.854

-9.696.865 -5.644.880 -8.327.080 -4.442.660

-2.568.309 -1.538.007 -1.845.387 -1.046.859

1.144.589 583.773 684.300 465.662

4.642.112 1.505.022 4.672.101 2.394.997

-2.630.579 -1.657.439 -1.969.729 -1.247.335

438.160 289.916 270.312 175.046

61.020 - 63.585 63.585

145.751 98.662 186.108 103.819

2.656.464 236.161 3.222.377 1.490.112

17 -294.848 37.095 -673.866 -239.610

2.361.616 273.256 2548511 1.250.502

2.387.332 298.972 2548511 1.250.502

-25.716 -25.716 - -

2.361.616 273.256 2548511 1.250.502

16 0,080 0,010 0,085 0,042

HEPOG aVTMV

TOV OKOVOUK®OV
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Evowapeoeg Xuvontikéc Kataotaoeig Amotereopdtov

Toaoa oe Evpad

MoMoeag

Kootog [Toinbéviov

Mewté Képdog

"E€oda d160g0mg

"E&€oda dtoiknong

Aowd €éc0da / (£€0da) expeTarrevong (kobapd)
Amoteréopata Expetalievong
Xpnparoowovopkd E&oda
Xpnuartoowovoykd Ecoda
"Ecoda and pepicpata

Képdn mtpo pépov

DOpog 16001 LaTog

KaBupd képdn meprodov amd svveiiopeveg
dpaotTnPOTNTES

Képon ava petoyn mov avaroyovv 6tovg

RETOYOVG TNG PNTPIKNG YLa TNV TEPi0dO
(exppacuéva ce € avd petoyn)

Baowa

O1 onuewdoelg ot cedideg 8 €wg 20 amOTEAOVV OVOTOGTAGTO

KOTOOTOCEMV.

ETAIPIKA TOIXEIA
. . 3 pnjveg and . . 3 pnjveg and
S v N O vt B

59.328.778 29.782.454 46.877.400 24.513.139

-50.899.493 -25.839.652 -38.920.863 -20.709.599

8.429.285 3.942.802 7.956.537 3.803.540

-6.501.013 -3.599.501 -5.561.864 -2.846.650

-1.581.336 -876.466 -1.098.153 -590.765

392.401 222.002 294.969 182.945

739.337 -311.164 1.591.489 549.070

-2.068.697 -1.347.850 -1.500.273 -1.011.696

129.736 43.760 119.738 99.168

3.859.193 3.607.585 97.729 71.479

2.659.569 1.992.331 308.683 -291.978

17 -805.123 -663.565 -260.617 -3.156

1.854.446 1.328.766 48.066 -295.134

16 0,062 0,044 0,002 (0,010)

HEPOG aVTMV

TOV OIKOVOUK®OV
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Evowapeoeg Xovontikéc Kataostaseig Metaporov Idiov Keparaiov

ATodd0pEVE GTOVG PETOHOVG TIG PN TPIKIG

Iood. o€ evpdd Metoyukéd AmofOepoTtikd Aournd Anoteléopata ZUvorLaypOTIK Xiovoro Aordpato Xovoro Idimv
Kepdhowo &  edhoyng adiag AmofspoTika £1G véov £ Awagopég Meswoyneiog Keporaiov
Awgopa gvomoinong
vrép To
apto
ENOIIOIHMENA XTOIXEIA
Yrohouro otig 1 Lavovapiov 2006 41.651.937 373.122 20.421.971 31.318.013 37.663 93.802.706 - 93.802.706
ZUVOALOYHOTIKES O10POPES - - - - 12.425 12.425 - 12.425
Képdog mov avayvmpiotnke dpeco
ot i3 kepahoto - 235.646 - - - 235.646 - 235.646
KaBapé képdog mepiédov - - - 2.548.511 - 2.548.511 - 2.548.511
ZUVOLO avayvOPLoPEVOL KaBopoh
K€pdovg meptddov - 235.646 - 2.548.511 12.425 2.796.582 - 2.796.582
Metagopd amodepatikdv - - 368.423 -368.423 - - - -
Mépiopa -1.950.599 -1.950.599 -1.950.599
Yrohouro otig 30 Iovviov 2006 41.651.937 608.768 18.839.795 33.498.101 50.088 94.648.689 - 94.648.689
ZUVoALoYHOTIKES S10pOPEG - - - 4.501 4.501 - 4.501
Képdog mov avayvopiotnke dueco
ota 18io KepaAona - 276.066 - - 276.066 - 276.065
Koabapd képdog meptodov - - - 1.458.682 - 1.458.682 - 1.458.682
ZUVOLO avayvePLoPEVOL KoBopoh
Kk€pSOVG TEPLOSOV - 276.066 - 1.458.682 4.501 1.739.249 - 1.739.248
- -1.950.599
Yrérouro oTig 31 Aekepfpiov 2006 41.651.937 884.834 18.839.795 34.956.783 54.589 96.387.938 96.387.938
Yrohouro otig 1 Lavovapiov 2007 41.651.937 884.834 18.839.795 34.956.783 54.589 96.387.938 - 96.387.938
ZUVOALOYHOTIKEG S10POPEG - - - - -16.128 -16.128 - -16.128
Znpd mov avayvepiotnke dpeco oto
B0 kepaAona - -207.253 - - -207.253 - -207.253
KaBapé répdog mepiodov - - - 2.387.332 - 2.387.332 25716 2.361.616
Z0OVOLO avayvOPLoUEVOL KoBopol
KkEPSOVG TEPLOSOV - -207.253 - 2.387.332 -16.128 2.163.951 -25.716 2.138.235
Toppetoyn Hetdyov peoyneiog oe
veowdpubeica Ouyatpcn 198.738 198.738
Av&non % ovppetoyns oe Buyarpikn - - - -12.362 - -12.362 - -12.362
Metagopd amodepatikdy - - 720.960 -720.960 - - - -
Mépiopa - -1.500.458 - -1.500.458 -1.500.458
- - 720.960 -2.233.780 - -1.512.820 198.738 -1.314.082
Yrohouro otig 30 Iovviov 2007 41.651.937 677.581 19.560.755 35.110.335 38.461 97.039.069 173.022 97.212.091
ETAIPIKA XTOIXEIA
Yméhouro o1ig 1 Lavovapiov 2006 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84..756.319
Képdog mov avayvopictnke dueco
ota o kepdiaa - 317.622 - - - 317.622 - 317.622
KaBopo képdog meptodon - - - 48.066 - 48.066 - 48.066
Z0OVoLo avayveplopévov kobopod
KEPIOVG TEPLOdOV - 317.622 - 48.066 - 365.688 - 365.688
Metagopd Anobepotikdv 77.798 -77.798 - - - -
Mépiopa -1.950.599 - - -1.950.599 - -1.950.599
-1.872.801 -77.798 -1.950.599 -1.950.599
Ynrorowro otig 30 Tovviov 2006 41.651.937 690.744 18.126.605 22.702.122 - 83.171.408 - 83.171.408
Képdog / (Enud) mov avayvopiotnke
apeca oto (S Kepalata - 148.554 - - - 148.554 - 148.554
Kabapd képdog meptodov - - - 2.291.463 - 2.291.463 - 2.291.463
Ynérouro oTig 31 Aekepfpiov 2006 41.651.937 839.298 18.126.605 24.993.585 - 85.611.425 - 85.611.425
Yrohouro otig 1 Lavovapiov 2007 41.651.937 839.298 18.126.605 24.993.585 - 85.611.425 - 85.611.425
Znid mov avayvepictke Gpeco oto
Wio kepaAona - -161.720 - - - -161.720 - -161.720
KoaBopd képdog meptodon - - 1.854.446 - 1.854.446 1.854.446
ZOVoLo avayveplopévov kobopod
KEPSOVG TEPLOdOV - -161.720 - 1.854.446 - 1.692.726 - 1.692.726
Metagopd Amobepatikdv - - 131.003 -131.003 - - - -
Mépopa - - - -1.500.458 -1.500.458 -1.500.458
Yrnohouro 30 Iovviov 2007 41.651.937 677.578 18.257.608 25.216.570 - 85.803.693 - 85.803.693

Ot onpewdoeig otig 6erides 8 £mg 20 anotelovv avamdoTusTO HEPOG AVTMV TMV OIKOVOUIKAV KATUGTAGEWV.
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Evowapeoeg Xvvontikéc Kataostaoserg Taperokov Poov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toaod o€ evpdd Inu. V1 £0g30/06/2007 1/1 {0 30/06/2006 1/1 £og 31/06/2007 1/1 £og 30/06/2006
Taperakés poés amd Aertovpyikéc
dpaocTNPLoTNTEG
Tapetakég poéc amd AEITOVPYIKES SPUCTNPLOTNTEG 12 -2.883.380 -752.415 -3.807.416 4.735.665
KoatafAn0évreg toxot -2.174.601 -1.857.271 -1.512.065 -1.349.347
Katapindng dpog etcodnpatog -860.829 -460.221 -399.075 -33.578
KoBapéc Taperakés poés amd Aertovpyikég
dpaoTNPLOTNTEG -5.918.810 -3.069.907 -5.718.556 3.352.740
Toaperokéc poéc amd emevovTIKEG dPpUSTNPIOTNTEG
AY0pEG EVODUATOV TEPIOVGLAKADV GTOLYEI®V 6 -6.595.358 -4.394.943 -2.936.351 -2.503.601
Ayopég GOAMV TEPLOVGLOKDV GTOLXEIDV 7 -53.168 -130.224 -46.579 -120.530
Enevdvoeig og akivnta 8 - -57.927 - -
HoAnoeig evodpotmv Tayiov 38.239 50.163 - -
Mepiopota sionpaydévia 61.020 63.585 3.534.650 97.729
Toxot mov eompdydnkov 121.752 270.312 7.037 119.738
Avénon ouppetoyng o€ Ouyatpikég 5 - - -3.453.089 -4.019.640
AVENON GUUUETOYNG O€ AOUTEC GUUUETOYES - -20.040 - -
Ao - 101 - 101
KoBapéc Taperakés poss amd emevovTikég
dpaoTNPOTNTES -6.427.515 -4.218.973 -2.894.332 -6.426.203
Taperakég poég amd YpNRATod0TIKES
dpaoTNPLOTNTES
Mepiopota TANpoOEvTa 6 HETOYOVG TNG UNTPIKNG - -219 - -219
Zoppetoyn petdyov petoyneiog oe veoidpubeica
Buyatpikn 198.738 - - -
Moxkporpdfeopo Adveia avornedévta 21.395.959 6.993.322 20.000.000 5.000.000
Anominpoun Makponpdbecpov davelcpov -10.800.000 -3.999.157 -10.800.000 -5.992.478
Kabopn Metoforn Bpayvrnpdbeopov davelspon 9.494.244 3.758.145 5.864.527 4.451.680
Metaforég keparaiov xpNUATOSOTIKMOV eHDGEDY -44.578 34.102 - -
KaBapéc taperakés poés amd pnpatodotikég
dpaoTNPOTNTESG 20.244.363 6.786.193 15.064.527 3.458.983
KaBapn avénon / (neioon) oto tapeiokd
dwféopa Kot 160dvvapa 7.898.038 -502.687 6.451..639 385.520
Tapgrokd dSrabécipa oty apyi Tov £ToVg 5.075.268 3.109.227 3.525.176 788.615
Taperokd drabécipna oto Téhog TOV £TOVG 12.973.306 2.606.540 9.976.815 1.174.135

Ot onpewdoelg otig oelideg 8 émwg 20 amOTEAOLV OVATOCTAGTO HEPOG OLTMOV

KOTOOTACEMV

TOV OlKOVO Hle)V
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Ynpewdoels eni Tov Evolapecov Zvvortik@v Owovopkov Koataotdosmv
1. I'evikéc mAnpogopieg

Ot cuvnupéVEG EVOLOLEGEG GUVOTTIKEG OIKOVOUIKES KOTOOTACEL TEPIAAUPAVOLV TIG EVOLAUETEG OTAEG
owovopkég kataotdoels s ETEM ALE. (n “Etaupeia”) kot Tig eVOLALEGEG EVOTONUEVES OIKOVOULKEG
kataotdoelg g Etapeiog kot tov Buyatpikadv g (pali o «Ophogy).

O xvpotepeg dpaoctnpidtres tov Opikov elvar mopoy®y Kot TOANCN  OPYLTEKTOVIKOD Kot
Bropunyoavikod Tpoeid ahovpviov Kot oty Tapaymyn cdvletwv tavel («Etalbondy).

O Ouhog dpaotnpromoteiton kvping oty EAAGSa kot oty gupdtepn mepoyn tov Boikaviov kot
Evpamng. Ot petoyéc g Etapeiog dompaypatedovior 6to Xpnuoatiotiplo ABnvaov.

H Etoipeio edpedel oty EALGda, A. Mecoyeiov 2-4, [Topyog Adnvav B’ Ktipio, A6fva. H niextpovikn
devbvvon g Etaipeiog eivor www.etem.gr

Ot cuVUPEVES EVOLAIETES GUVOTTIKES OUKOVOUIKES KATAOTACELS EX0ovv eykpBel Tpog dnpocicvon amd to
Atowntiko Zvpfoviio g etaipiog tnv 08/08/2007.

Mntpwcr| etapeio eivar 1 EABAA ALE, g onolag ot HeToy£c SompayLatedoviol 6To XpnLoTioTiplo
ABnvav. H Etapeio 6mog kot n EABAA AE. aviikouv otov Optdo g BIOXAAKO A.E. H dpueon kou
éupeon ovppetoyn g EABAA ALE. oty ETEM A.E. otig 30 Tovviov 2007 fjtav 58,15% (31/12/2006:
58,15%).

2. Apyéc oVUVTOAENGS TOV EVOLIUEGOV GUVOTTTIKMV OIKOVOULIKMOV KOTUOTACEMY

Ot cuvnupEVEG EVOLAUEGEG GUVOTITIKEG OIKOVOULKEG KATAGTAGELG TG ETOLPIOG TG 6UMVIG TEPLOSOV TTOL
éanée v 30" Tovviov 2007 £xovv cvvtoydei cOupmva pe 1o Aebvéc Aoyiotikd Tpotvmo («AAID») 34
«Evduapeseg Owovopukég Kataotaoeoy.

Ot cvvnuuéveg €vOLAUECES GUVONTIKEG OLKOVOLIKEG KOTOOTAOELS Ogv mepthapPdvouv OAeg Tig
TANPOPOPIES KOl YVMOGTOTOU|GELS OV OTOLTOVVTIUL OTLG ETNOLEG OIKOVOUIKES KOTAGTAGELS KOl TPEMEL VO
IeOovv vroyn 6 GLYSVLOCUO HE TIG OKOVOMIKEG Kataotdoelg g 31™ Aekeuppiov 2006, mov givar
Swbéorpeg oV 1otoceAida Tov Opidov pe nhektpoviky devbvvon www.etem.gr.

Ot Loy1oTikég apyég TOL YPTCYOTOMONKOV Y10 TNV TPOETOYLOCIO KL TNV TOPOLGINCT] TOV CUVIUUEVOV
EVOLAUECMV KOTOOTACEMV €IVl GUVETELG LE TIG AOYIOTIKESG 0PYEG TOV ¥PNOLoTOONKaY Yo T cvvtaén
TOV OIKOVOUIK®V KaTaoTacewy g Etapiag kat tov Opidov yuo tn yprion mov éanée otig 31 Aexkepfpiov
0V 2006, £kTOG amd TNV VIOOBETNOT TOV VEDV TPOTOTI®V, 1] EPOPLOYN TV OTOIMV £YIVE VITOYPEMTIKY Y10l
T1g Teptodovg petd v 1 lavovapiov 2007. Ta wpdTLMO 0L TA OVaPEPOVTOL OTT GEA. 9.

H etoyacio tov owovopukdv katactdcemv copeove pe to AIIXIT omoitel ) ypnon opopévev
ONUOVTIKOV AOYIGTIKOV EKTIUNCEMV Kot TNV doknon kpiong and t Atoiknon ot dedikacio Qaproyng
TOV AOYIoTIKOV apy®v. Emiong amouteiton n xpion vroAoyiopudv kot vrobécemv mov emnpedlovv ta
avapepfEVTa TOCE TOV TEPLOVCLOKAOY GTOLXEI®V KOl VIOYPEDCEMVY, TN YVOGTOMONON EVOEYOUEVOV
QTOLTOEMY KOl VTOYPEDCEDV KOTO TV NUEPOUNVIO GOVTOENG TOV OIKOVOUIK®Y KOTOGTAGEMY Kol TO,
avaeepBévta mocd 1600MNUATOV Kot E00mV KATd TN d1APKELN TOV £TOVG VIO avoeopd. TTapd to yeyovog
ot avtoi ot vroloywouoi Pacioviar oy KoAvtepn duvotn yvdorn g AlOIKNoNG GE OYECN UE TIG
TPEXOVOEG CLVONKEG KOl EVEPYEIEG, TO TPAYHOTIKA OTOTEAEGUATO PTOPEL TEAIKA VO S0QEPOLY AT
AVTOVG TOVG VIOAOYIGHOVS. Ot TEPLoyEg OV EUMEPIEYOVY HEYAAO PabUd LVTOKEWEVIKOTNTOG KoL €ivot
TEPITAOKEC, 1 01 VTOBEGEIS KOl EKTIUNGELS TOV EIVOL CTLLOVTIKES Y10 TIG (PTHOTOOUKOVOLIKEG KOTOUOTACELS
avagépoviat oty Xnueioon 3.
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‘Exetr yiver éxdoon véwv AIIXII, tpomomomcemv kol SIEPUNVEIDY, TO. OTOI0 EIVOL VTOYPEMTIKA Yo
AoyloTikéG ypnoelg mov Eekvovv v 1n Llavovapiov 2007 1 petayevéotepa. H extipunon g Atoiknong
tov Opidov kot ¢ Etaupiog oyetikd pe v enidpacn amd Ty epaproy oUTOV TOV VEOV TPOTHTMV Kol
SlepUNVELDV TOPOTIOETOL TOPAKATO:

AIIXII 7, Xpnpotootkovokd péca: I'voTomouoElg Kol GUPTANPORUTIKY Tpocopproy 6to AAIL
1, Hopovoiaon Tov Owovopik®dv Kataotdoswv -I'vootonomosis Keparaiov (epappoletar yio
ETN61ES AOYIOTIKEG TTEPLOOOVG TTOL EeKvovy KaTa 1) petd v 1 Lavovapiov 2007)

To AIIXIT 7 anottel TEpOUTEP® YVOGTOTOWGELS OVOPOPIKA LLE TO, PTLLOTOOKOVOLLKA LEGT e GKOTO TN
Beltimon tng mapeyOUeVNg TANPOPOPNGNG Kol GUYKEKPLUEVO ATOLTEL TN YVOGTOTOINGT TOLOTIKMV Kol
TOGOTIKMY TANPOPOPLOV GYETIKA pe TV EkBeoT 6€ KIVOHVOLE TPOEPYOUEVOVS OTTO YPTLOTOOIKOVOLKE
péoo. Edwdtepa, mpokabopilel eAAyIoTES OMOITOOUEVEG YVOOTOTOMOEL, GE GXECT LE TOV TIOTOTIKO
Kk{vduvo, TOV KivOLVOo peucTOHTNTAG KOl TOV Kivouvo ayopds (emiPdAiiel Tnv avaivon gvoicHnciog oyeTika
pe tov kivdvvo ayopdg). To AIIXIT 7 avikabiotd to AAIL 30 (I'vootonomoelg otig Oucovopikég
Kartaotdoeig Tpameldv kot Xpnuatomiot@Tikdv [Spupdtoy) Kot Tig onaITNoE YVOOTOTOMGE®DY TOV
AAIT 32, (Xpnpatoowovouikd Méoa: I'vootomomoeig ko [Tapovsioon). Exet epoappoyn oe oleg Tig
€TUplEg OV GLVTACGOVY OIKOVOUIKES KATOOTAGELS GUUPVOL Ll To ATTXTI.

H oyetcn mpocappoyn tov AAIL 1 apopd 6€ YVOOTOTOMGCELS GYETIKA [LE TO VYOS TV KEQoAaiov iog
eMmyelpnong Kabmg Kot Yo Tov TpOTo 1oL YiveTon 1 dayeipton ovtdv. Kabdg ot mapodoeg oucovopicég
KATAOTACELS €lval GUVOTTIKEG, 0 OUIAOG KOt 1) gTatpia B Yv@GTOTOMGOLY TI TPOGHETEG TANPOPOPIEG
nov anortel To AIIXIT 7 kotd v 6VUvVTadN TV ETHCLOV OIKOVOLIKGV KoTootdoemv ¢ 31/12/2007.

AIIXII 8, Asrtovpywkoi Topsic (epappoleTat yro eTGIEG AOYIOTIKEG TEPLOOOVS TOV EEKIVOVY KOTA 1)
petd v 1 Iavovapiov 2009)

To ATIXIT 8 avtikaBiotd 1o AAIL 14 Owovoptkég ITAnpogopieg katd topéa kot vioBetel o SLoknTIKN
TPOGEYYIGN AVOPOPIKA LE TIC OIKOVOLUKES TANPOPOpPies oL divovtol katd topéa. H mAnpoeopnon mov
0o mapéyeton Oa glvar avt OV ¥PNOOTOLEL N J10iKNGN €0MTEPIKE Yo TV a&loAdynon g amddoomng
TOV AEITOVPYIKDOV TOHEDY KOL TNV KOTOVOT TOP®V GE AVTOVG TOVG TOUELG. AT 1| TANPOPOPN oM UToPEl
va gival SIPOPETIKY OO CVTH OV TAPOVGLALETOL GTOV IGOAOYICUO KOl KOTAGTOOT OTEAEGHATMOV Kol
ol etaipieg Ba mpémel vo dDcoLY emelNYNOELG KAl CULPMVIEG AVOQOPIKA LE TIG €V AdY® dopopés. O
Outhog eivan otn dwdikacio eKTINONG TG EMIOPACTE OWTOV TOL TPOTVAOV OTIG OLKOVOLLKEG TOL
kotaotdoetls. To ATIXII 8 dev €xet akoun vioBetnOel and v EE.

Awepunveio 7, EQappoyn g mpocséyyiong avopdpemong tov AAIL 29- Owovopkéc Kataotdoelg
og vnepTAN0OPLoTIKES OwKOovopieg (@apuoleTonr Yo €TNOLES AOYIOTIKEG TTEPLOOOVS OV EEKIVOUV
Katd 1 pera v 1 Maptiov 2006)

H Awepunveia 7 amoutel 0mwg oty mepiodo katd v omoio po etaipio. Somiotdvel v vmapén
VIEPTANB®PIGHOD GTNV OKOVOUio TOV VORIoHATOG Agttovpyiag TG, ¥®pig va vanpée vrepmAnfwopiopog
™V mponyovevn mepiodo, va epappolet Tig amaitnoels tov AAIL 29 cav va ftav mévtote otkovopia og
Katdotaon vrepmAndmpiopod.

H Awepunveia 7 dev éyer epappoyn otov Opro.

Awepunveio 8, Iedio epappoyng AIIXIT 2 (s@oppoletor yio £T61ES AOYIOTIKES TEPLOOOVS 7OV
Eexkwvov katd 1 peta v 1 Maiov 2006)

H Awepunveio 8 devkpvifer 6t to AIIXIT 2 Moapoyéc mov e€optdviorl amd v oio TOV HETOYDV
epapuoletal 6e GUVAALOYEG OTIG OTTOIEG LI ETOLPIO TOPUY®PEL CUUUETOYIKOVG TITAOLG 1 ovaAapPdvet
™V voypéman vo petafifdost petpntd 1 GAlo meplovoiakd otoyeia (mov Pacifovial 6TV TN TV
LETOYADV TNG), OTAV TO TPOGIOPIoIHO avTdAlayLo Tov Exel Anedel eaivetar va gival younAdtepo and v
€0A0YN a&la TOV GUUUETOYIK®OV TITAMV TOL TOPAYMOPOVVTOL 1] TOV VITOYPEDCEMV TOL OVUALUPAvovTOL.

H Awepunveia 8 dev éyet epoppoyn otov Optro.

Aepunveio 9, Eravektipnon evoopatopivov mopaydyov (¢pappuoletar 1o eTo1ES AOYIOTIKEG
TEPLOA0VG OV EeKvovv KaTd 1 petd v 1 Iovviov 2006)

H Awepunveio 9 amortel 6mog pio eToipio KT KOTd TOG0 Eva SUUPOANLO TEPLEYEL EVOL EVOMUOTMOUEVO
TOPAy®YO KOTQ TN OTIyU] ovvayng Tov ocupPolroiov, mepimtworn katd Tnv omoio omoyopevel
LETOYEVESTEPT EMOVEKTIUNON €KTOG €Gv VTapyel Hetaforn] otovg Opovg Tov ovpfoAciov mwov
LeTABAALOVY OVGLOCTIKA TG TAUOKES POES.

H Awepunveia 9 dev éyer epappoyn otov Opuro.
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Awepunveio 10, Evorgpeon Owovopuki) 'ExOeon ko Amopcioon (s@oppoletor Yo eTioleg
Aoy1oTIKEG TTEPLOOOVGS TTOL EEKIVOUY KOTA 1] peTd v 1 Nogpuppiov 2006)

H Awepunveia 10 pmopel vo €xel emidpacn OTIG OIKOVOUIKEG KOTOOTAGEL;, OF MEPIMTOON TOL
avayvoplotel (nuio amopeinong o€ evoldueon mePiodo avoeopikd pe vaepoaio 1 ETEVOVCELS OF
GUUETOYIKOVG TITAOLG O100£0LHOVG TPOG TTOANGN 1 [N ECYUEVOLG GUUUPETOXIKOVS TITAOVG TOL
TNPOVVTOL GTO KOGTOG, KOOMS avth 1 amopei®won dev pumopel vo avtiloylotel og endpeveg eVOLAUETEG 1|
ETNOLEG OIKOVOUIKEG KOTOOTACELS.

H Awepunveia 10 dev €xet axdpn viobfeOel and v EE.

Aweppnveio 11, AIIXIT 2 — Xoverhayés pe Toweg Metoyés wor petofd etoipi@dv diov Opilov
(s@appoletar Yo £T101EC AOYIOTIKEG TEPLOOOVS TTOV EEKIVOUY KOTA 1] peTd v 1 MapTtiov 2007)
Avt M Aepunveio amottel Onwg cuvaAlayEG oTIc omoieg mapaywpeitol oe gpyalopevo dikaimpo emi
GUUUETOYIKOV TITA®V, BE@pohvTal Y10, GKOTOUE AOYIGTIKNG AVTILETOTIONG MG apolPéc mov kabopilovtat
amd Vv a&ilo ™G HeToyng Kot dtokovovilovTal e CUUUETOYIKOVS TITAOVG, OKOUN KOl TNV TEpInTmon
OOV M eTaupion EMAEYEL N} €xEL TNV VTOYXPEMCT VO AYOPACEL AVTOVS TOVG CUUUETOYIKOVS TitAovg amd
Tpitovg M 01 PETOYOL TNG ETOUPLOG TOPEYOVY TOVG TTPOG TTapaympnon tithovs. H Atepunveia emexteiveton
enmiong Kot otov TpOmo mov ot Bvyatpikég yewpilovtal, OTIS amAEG TOVG OIKOVOUIKES KOTOOTAUCELS,
TPOYPALOTO OTTOV Ot EpYalOIEVOL TOVG AUUPBAVOLY OIKALDUOTO ETL GUUIETOYIKOV TITA®V TNG UNTPIKNG
etapiag.

H Awepunveia 11 dev éxel epappoyn otov Optho. H Aepunveio avt dev €xet axoun vioBem el and v
EE.

Aeppnveio 12, Zopfacsig Hapaydpnong (Service Concession Arrangements) (e@oppoletor Yo
£TI01ES AOYIGTIKEG TTEPLOOOVS TTOL EeKvoUy Katd 1 petd Tnv 1 Lavovapiov 2008)

H Awepunveio 12 mpoypotedetol Tov Tpomo e ToV 0moio o1 mapaympnolovyot o tpénetl va epappolovv
ta vapyovto Aebvn Ipdtomo Xpnuatootkovoukng [IAnpopopnong (AIIXI) yio vo, Kotoy®pioovy Tig
VIOYPEDGEIS TOV AVOAUPAVOLY Kol TO SIKOLDUOTO TOV TOVG TOPUYDPOVVTOL OTIS GYETIKES GUUPBACELS
mapayopnons. Me Baon ™ Aepunveia ot Tapoy®pnotovyot dev Ba TPETEL VoL avayvOPIcOVY T GYETIKN
VTOJOUTY G EVOMUOTO TAYL OTOlKEln, OAAG VO avOoyvOpicovv &vo, YPTLOTOOIKOVOLUKO GTolyElo
EVEPYNTIKOV KATA 1] £VO 0CDOTO TEPLOVCLOKO GTOLYELD.

H Awepunveia 12 dev €xet epappoyn otov Opro. H Atepunveio avtn dev €xet akoun viobetOel and v
EE.

3. ZNUovTIKEG AOYIOTIKES EKTIUNOELS KOl KPIGELS TG ALOIKI|GEMG

Ot extynoelg kol ot kpicelg g oloiknong emavebetdlovral dapkdg kot Pacifovtal cg 10TOPIKA
dedopéva Kot TPOGOOKIES Y10 LEAAOVTIKG YEYOVOTO, TTOV KPIVOVTaL EDAOYEG COUPOVA. LLE TA IGYDOVTOL.

O Ophog mpoPaivel o€ EKTNGCELG Kot TOPASOYEG OYETIKA e TNV €EEMEN TOV HEALOVTIKDV YEYOVOT®V.
Ot eKTIUNOELG Kol TOPAdOYEG TOV EVEYOVY GNUOVTIKO KIVOUVO VO TPOKAAEGOVY OVGIMIELG TPOCAPUOYEG
oTIS AOYIOTIKEG 0&lEG TOV TEPLOVCLOKADY GTOLXEI®V KOl TOV VTOXPEDCEMV GTOVG EMOUEVOLG 12 pnveg
aPOPOVV KLPIMG POPO EIGOINLATOC.

O etaipeiec tov Opidov vdkevon oe dlapopeTikég vopobesieg poporoyiag eilcodnpatos. Ipokeévon
va pocdloptotel 1 TpOPAeYT Tov OUiloL Yo TOVG POPOVS EIGOONULATOS OTOLTEITOL OVGLAGTIKT AVTIANYM
Tov avetépo. Katd tv Kovoviki] por] Tov epyacidv g emyyeipnong Aopfdavovv ydpa TOAAEG
oLVOALOYEG KOl VITOAOYIGHUOTL Y10. TOVG 0moiovg 0 aKkpPig VITOAOYIGHOG TOV POpoL givorl aféPatog. v
TEPIMTOON 7OV Ol TEMKOL (QOPOL 7OV TPOKOTTOVY WETA ONO TOLG POPOAOYIKOVG €AEYYOLE &ivan
drapopetikol amd to ToGh MOV OPYIKA giyav kataympnel, ol dlapopéc avtég Bo, ennpedcovy 10 POPO
EIG0ONOTOGC KOt TIC TPOPAEYELS Yo aVOBOAAOUEVOVS POPOVE GTNV XPNCN TOL O TPOGIIOPIGUOG TOV
POPOLOYIKGOV S10POp®V EAaPE YDPO.

O Ophog mpoPaivel o EXTYNOELS CYETIKG [LE TNV OOTIUNGCT TOV OTOOEUATOV GTNV LUKPOTEPT TIUN
peta&y tpéyovcag kot kabapng pevotonooyng agiag. H pevotomomoun a&io pmopet va dopépet o€
oxéon pHe ekelvn mov ekTnOnke Kotd TV mMpepounvio. cOHVIOENG TV OWKOVOUIKMV KOTOUGTAGEMV.
Emuriéov n Etaipio kot o Opthog mpofaivouv o€ EKTIUNGELS GYETIKE LE TNV OTOTIUNGCT) TOV ENEVOIVCEDV
O€ EMLYEPNOELG KOL GE TAYL0 EEOMAIGHO GTNV LUKPOTEPT TN UETOED TPEYOVCAG Kot avaKTionung a&iog
avtdv. To mpaypotikd mosd pmopel vo Slu@EPOLY and TG EKTIUNCES KATd TV Muepounvio cHvVIaEng
TOV OIKOVOUIK®V KOTOGTAGEWDV.

10



& Erem

Ot poPAréyelc vroroyilovtar oty wapovca a&io Tav e£6dmv ta onoia, BAcEL TG KOADTEPNG EKTIUNONG
NG 010{KN oG, AMALTOVVTAL VO KOADWOLV THV TApOoVoH DIOYPEMGN TNV NUEPOUN VIO TOV 1GOoA0YIoHoV. To
TPOeEOPANTIKO EMITOKIO TOL YPNCLOTOIEITAL Y10 TOV TPOGIOPIGHO TNG Tapovcas abiog avTikatontpilet
TIG TPEXOVOEG OYOPOIES EKTIUNGELG Yo TNV XPoviK a&io TOL YPIUOTOC KOl GLENGELS TOV OPOPOVY TN
GLYKEKPULEVT] LITOYPEWDOT).

Inueidvetar 01, AOY® OTPOYYLAOTOWCEMV TMV TOCMV, EVOEXETAL VO gUEOVICOVTOL ETOVCLDOELS

avavtiotoryieg HETaE) TV OTOWEIDV TOV OIKOVOUIK®V KOTOOTAGE®MY KOl TOV TEPLEYOUEVOV TOV
TEPLOUPOVOLEVOV TIVAK®OV KOl OVOADGEWDV.

4. ETevovoelg o€ EMUYEIPIGELS TOV EVOTOLOVVTOL e Kafapn 0éon

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o€ evpad 30/06/2007 31/12/2006 30/06/2007 31/12/2006
Apyn meprédov 1.234.686 890.656 686.907 686.907
Mepidio k€pdovg petd poOpwv 145.751 305.533
ZUVOALOYLOTIKEG SLOLQOPEG 59.496 38.497
Ynoéhouro Mjcewg 1.439.933 1.234.686 686.907 686.907

5. Erevovoeig o€ emMyEPIGELS TOV EVOTOLOVVTUL ILE OMKT EVOTTOINGT)

ETAIPIKA XTOIXEIA
Iood, o€ evpad 30/06/2007 31/12/2006
Apyn meprodov 19.979.595 14.992.495
TIpocOnikeg 3.453.089 5.007.140
ATopELDOELS - (20.040)
Yrorowwo MEewmg 23.432.684 19.979.595

Ot tpocBnkeg Tov o’ e&aprvov Tov 2007 apopovv:

A) KatafoAn Hépovg TG GUUUETOXNG LOG OTO apyIkd HETOYIKO kKepdiato TG Totpiog AL — AMAR SA
ot Apon. To cvvolikd TOGO TG CUUUETOYNG HOG OTNV CLYKEKPIUEVT emévdvor Ba avérbetl og € 1.650
Y. TOL OVTIOTOLXEL G€ 55% TOV CLUVOALKOD HETOYIKOD KePaiaiov, kot péypt 30/06/2007 eiye kotapindei
10 moc6 Towv € 813 yh. To vmdrouro mocd Bo kataPindel evidg tng Tpéyovoag ypnong (2007). H
avVOTEP® €TOLPIO EVOOUATOONKE Y10 TPAOTN QOPE OTIG EVOTONUEVES OIKOVOUIKES KATACTAGELS KOTA TO
Kieloyo tov o” Tpuvov 2007 pe v péBodo tng olkng evomoinong.

B) Katapoin tov opetrdpevoy petoyikod kepaiaiov g Buyatpukic katd 100% eropiog MOPPETS
LTD, mocov € 2.513 yh.

I') AvEnon petoykov kepaiaiov g Buyatpikng kotd 100% stoaipiog LLC ETEM Systems UKR katd €
115 .

A) Amoxtmon emmhéov mocootov 49% eni tov Wiov kepoloiov g Ovyatpikrg etapiog ETEM
SYSTEMS SRL S10pop@®@vovTag T0 GUVOAIKO T0G00Td cuppetoyns oto 100%. H avotépo etapia
EVOOUATOVETOL OTIC EVOTONLEVEG OLKOVOUIKEG KOTAOGTACELS e TNV PéBodo Tng OAKNg gvomoinong and
v yxpnon 2005. T v e&ayopd Tov emmAéov m0c0cToD SloTédnKe T0 TGO TV € 12 YA
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6. Evoopora Ilaywo

Ta evodpoto mhylo meplovclokd otoyyeio Tov Opilov Kol TG UNTPIKNG etanpiag Katd v Tpéyovca
nepiodo avorvovTol mg akolovOmg:

ENOIIOIHMENA XTOIXEIA

oo o eopcs OwbnEda Kripa MTIX/KUGV MST(l(!JOle(i 'Enml’a Ko AKwn‘ron?u']cag o Sovoho
E&omlopog Méco sopTijpato ekTéLEoT

Kootog 1 evhoyn adia

Ynorowro 1" Iavovapiov 2007 12.363.837 24.792.061 66.121.701 1.708.636 2.439.912 8.272.589 115.698.737

ZovarhayHoTikég Alopopég - -63 1.257 2.731 2.531 95 6.551

Ipocbnkeg - - 840.993 188.642 108.130 5.457.593 6.595.358

ToAnoeg / Awoypagés - - - -58.454 -1.802 - -60.256

AvOKATAVOEG 32.823 923.556 2.530.938 131.526 -6.007 -3.612.837

Yrorowro 30 Iovviov 2007 12.396.660 25.715.554 69.494.890 1.973.081 2.542.765 10.117.441 122.240.391

ZVo0mPEVPEVES UTOGPEGELS

Yrorowro 1 Iavovapiov 2007 - -4.042.280 -15.429.164 -885.322 -1.650.054 - -22.006.820

AmnooBéoerg [epodov - -598.677 -2.535.205 -119.033 -126.138 - -3.379.053

ToAnoelg / Aworypagés - - - 20.215 1.802 - 22.016

AvoKoTavopég - =215 -1.047 - 1261 -

Yrorouro 30 Iovviov 2007 -4.641.173 -17.965.415 -984.140 -1.773.129 - -25.363.857

Avamécpeotn agia otig 30 Iovviov 2007 12.396.660 21.074.381 51.529.475 988.941 769.636 10.117.441 96.876.534

ETAIPIKA XTOIXEIA

oo o eopcs OwbmEda Kripio M'IX/KOGV MST(I(!JOle(i 'Emnk’a Kol AKwn‘ronfm’]cmq o Tovoho

E&omlopog Méco eapTiipara eKTéheon

Kootog 1 evhoyn adia

Ynérouro 1" Iavovapiov 2007 11.274.614 18.747.641 52.389.406 1.005.903 1.719.803 2.288.275 87.425.642

Tpocbrkeg - - 839.716 121.205 68.005 1.907.425 2.936.351

TMoAioelg / Aworypagpés - - - - -1.802 - -1.802

Yrorouro 30 Iovviov 2007 11.274.614 18.747.641 53.229.122 1.127.108 1.786.006 4.195.700 90.360.191

ZVo0mPEVPEVES UTOGPEGELS

Yrorowro 1 Iavovapiov 2007 -2.680.687 -11.279.805 -598.490 -1.375.827 - -15.934.809

AmnocBécerg Ieptodov - -466.097 -1.967.581 -60.454 -71.274 - -2.565.406

Karaotpogég - - - - 1.802 - 1.802

Ynélouro 30 Iovviov 2007 - -3.146.784 -13.247.386 -658.944 -1.445.299 -18.498.413

Avamécpeotn adia otig 30 Iovviov 2007 11.274.614 15.600.857 39.981.736 468.164 340.707 4.195.700 71.861.778

Metagopikd péca mov meptiappfdvoviol ota mapamdve PAcet xpnuatodoTikng picdwong:

Meragopikd Méoa
ENOINOHMENA ENOIIOHMENA

LTOIXEIA LTOIXEIA
30/06/2007 31/12/2006
Iood, o€ evpad
Kootog — kepaiomompéveg ypnLoTodoTikég telnoelg 97.025 140.815
ZVG0WPEVUEVES OTOCPECELS (46.735) (49.251)
Koabapn avordoPeotn a&io 50.290 91.564
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7. Avio Ieprovorokd otovycia

Ta dbAia Teplovsiard ototyeio Tov OpAOL Kot TG UNTPIKNG ETAPLOS APOPOVV €5’ OLOKATIPOL AOYIGHIKA
TpoyphppoTa 1 Kivnon tov onoimv avoivetot ¢ akoAovfwc:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA

Koéotog 1 evroyn aia
Ynérowro 1 lavovapiov 2007 2.445.790 2.069.207
Tovorhoypatikés Atapopés 1.091 -
TIpocOnkeg 53.168 46.579
Awrypogég -275.497 -
Ynrérowro 30 Iovviov 2007 2.224.553 2.115.786
Xvocopevpéveg omocPiosig
Ynrérowro 1 Iavovapiov 2007 -1.957.709 -1.610.598
AmocBéoelg [eptodov (Enp.12) -224.404 -216.126
Awrypapég 275.497 -
Ynorowro 30 Iovviov 2007 -1.906.616 -1.826.724
Avanocpeotn aia otig 30 Iovviov 2007 317.937 289.062

8. Erevovosig og akivita

O1 enevdioeig og axivnta katd v 31" Aekeuppiov 2006 kot 30" Anpidiov 2007 apopodv oe KTipta Kot

avaAdovTaL OG 0KoAOVOMG:

Toaoa oe eopad

Koéotog 1 evroyn aia
Ymrérowro évapEng kabapod
IIpocOnikeg

AmocBécels yprong

Ynrérowro o€ 160LoyIoN6

Toaoa oe eopad

‘Ecoda and pedopota mov £xovv
avoyveplotel

Apeoa Aettovptd ££030 OYETIKG
e emevdVoELg 0 aKivito 0t TIG
omoieg elompdrTovial oHdpaTe

Tovoro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/2007 31/12/2006 30/06/2007 31/12/2006

5.448.711 5.637.258 1.995.708 2.097.854

- 101.798 - -

-117.547 -290.345 -51.073 -102.146

5.331.164 5.448.711 1.944.635 1.995.708
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/2007 31/12/2006 30/06/2007 31/12/2006

496.765 877.725 26.896 103.836

-171.947 -365.333 - -

324.818 512.392 26.896 103.836
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9. Mopaywyo Xpnpuotootkovoutkd Xrovyeio

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
Hopaymyo YTOIXEIA
30/06/2007 31/12/2006 30/06/2007 31/12/2006
Iood, o¢ evpad
Mn KukLo@OpovY evePYNTIKO
Yopupdoeig avtalhoyng emttokiov (interest
rate swaps) 58.206 110.250 58.206 110.250
Zopporaro LEALOVTIKNG EKTANPMGTG
(future contracts) 601.157 600.483 601.157 600.483
Xovoro 659.363 710.733 659.363 710.733
Kvklo@opovv evepyntikéd
Yopfaoeig avraihoyng emtokiov (interest
rate swaps) 58.206 58.206
Zopporaro LEALOVTIKNG EKTANPMGTG
(future contracts) 207.202 463.002 207.202 463.002
Xovoro 265.408 463.002 265.408 463.002
Mokporp60sopeg vVIoOYPEDGELS
YopPaoeig avraihoyng emtokiov (interest
rate swaps) 21.331 54.672 21.331 54.672
Xiovoro 21.331 54.672 21.331 54.672
Ovopaotikn A&io Swaps (o€ €) 10.700.000 15.250.000 10.700.000 15.250.000
Ovopootikn A&ia Futures (o€ €) 6.924.567 5.847.464 6.924.567 5.847.464

Ta anoteléopata omd TI¢ ekkabapiopéveg Tpagelg Stayeiplong Tov YPMUUTOOIKOVOUIKOD KIvODVOU 1oV
Katay®pNOnKay TNV KoTaoTooT anoTEAECUATOV KOTd TV gvdtdpeon A’ e&dunvn mepiodo 2007 & 2006
&yovv o¢ eENG:

A) Xpnpotiomplokd arotelécpoto (k€pdn) eni tpa&ewv og arovpivio (futures):

(2007: € 847.273,2006: € 1.067.819)

B) Awapopd toxov (npég) enl ovpPdoemv avtaAlayng enttokiov (swaps):

(2007: € 12.447, 2006: € 61.457)
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10. Aaveiopog

O1 davelaKég VITOYPEDCELS TOL OLAODL KOl TNG ETALPING, Y10, TIG OTTOIEG OEV VOICTAVTOL EUTPAYUATA )
dAlo Bapn avoivovTol g aKoAoVOC:

Tlood oe Evpdd

Maxpomp60ecpog daveiopdc
Tpanelikdg davelopog

Opoloylakd daveto.

XOvolro pakpompdBeopwyv doveiov
Meiov: ITAnpotéa evtdg dwdeKapivon

XOVOL0 NaKpP. AGVELEK®V VTOYPEDCEOV

BpayvmpdéOeopa davera
Tpomnelikdg davelopog
I\ éov: Moxp. ITAnpotéa eviog dmdekapunvov

XOvodro Bpayvmp. AUVELIKOV VTOYPEDGEMV

XOvoro daveimv

O npepopnvieg MéEng tov pakporpddecumv davelmv givar ot e€1g:

Ilood oe Evpdd
Meta&d 1 ko 2 etdpv
Meta&) 2 ko 5 eTdv

TTdvo and 5 €t

ENOHNOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
30/06/2007 31/12/2006 30/06/2007 31/12/2006

7.914.286 7.332.993 3.200.000 4.000.000
68.750.000 58.887.093 68.750.000 58.887.093
76.664.286 66.220.086 71.950.000 62.887.093
-12.850.000 -11.737.093 -12.850.000 -11.737.093
63.814.286 54.482.993 59.100.000 51.150.000
28.883.128 19.237.125 8.714.112 2.712.492
12.850.000 11.737.093 12.850.000 11.737.093
41.733.128 30.974.218 21.564.112 14.449.585
105.547.414 85.457.211 80.664.112 65.599.585
22.850.000 18.721.809 22.850.000 17.850.000
40.964.286 35.761.184 36.250.000 33.300.000
63.814.286 54.482.993 59.100.000 51.150.000

H etaupia xatd to A'eEaunvo 2007 chvaye dvo véa oporoywd davewn a&lag € 5 exat. & € 15 exar. ta
omoia @épovy emtokio Euribor mhéov nepifwpiov.
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11. Xpnpoatodotiki MicOmon

Toaoa oe Evpad

Yroypedoels ypnuatodotikig picdmong — erdyrota proddpota

H tpéyovoo a&io vroyxpedoewv ypnrotodotiknig picbmong avalvetar og &g

Méypt 1 €tog
Amo 1 €mg 5 €

Tpéyovoa afio VTOYPEDGEDV YPNUATOOOTIKNS RicOwong

ENOIIOIHMENA XTOIXEIA
30/06/2007 31/12/2006

30.035 47.145

3.037 30.505

33.072 77.650

H ypnuotodotikn picBwon apopd petagopikd péca, tng Buyatpikng etaipiog STEELMET S.A.plovdiv

AM 115252741 U.

12. Aartovpykéc Tapsrakés Poég

Ilood oe evpdd

Képdn Ieprodov

Ipocappoyég yo:

Dopo

AmocBécelg evopatmv Toyiov otoyeiov (Enp.6)
AmocBéoelg AoV Teplovcslakdy ototyeiwv (Enp.7)
AmooBéoelg enevovoeV o€ akivnTa

Képdn and mdinom evedpoTov Tayiov otolyeiov
Znpigg e0hoyng a&log mapaydymv

"Ecoda tokmv

"E&oda 1oK@V

"Ecoda and pepiopata

AmocBéoelg enyopnynoemwv

(Képdn) / Inpuiéc and cuvdedepuéveg etarpeieg
MpoPréyelc emMoEUAOV AmaITioE®V

ITpoPréyelg EkTaktov Kveuveov Buyatpikdv
Aowég IpoPréyeig

Képdn anotipnong Lommv ctoyyeinv evepyntikod

Meraporéc Keparaiov kiviong

AbvEnon amobepdtmv

AvENON amoutoE@V

AvENoN VIoypEOGEDY

ADENGN VIOYPEMONG TAPOYDV GTO TPOCOTIKO AOY®
GLVTOELOOOTNONG

KaBapéc Taperakés poés omd Aertovpyrkég
dpaocTNPLoTNTEG

ENOIOIHMENA ITOIXEIA ETAIPIKA LTOIXEIA
1/1 £wg 30/06/2007 1/1 £wg 30/06/2006 1/1 g 30/06/2007 1/1 £wg 30/06/2006
2.361.616 2.548511 1.854.446 48.066
294.848 673.866 805.123 260.617
3.379.053 3.106.718 2.565.406 2.415.431
224.404 265.523 216.126 225.181
117.547 174.605 51.073 51.073

- -6.195 - -

. 16.564 . 16.564

-121.751 270312 -7.036 -119.738
2.374.316 1.746.272 1.711.779 1.238.346
-61.020 ~63.585 -3.859.193 97729
-107.759 -100.167 -107.759 -100.167
-145.751 -166.068 0 20.040
298.328 661.450 297.705 583.686

- - 100.654 -204.438

-130.147 173.465 - -

- -16.593 - -

8.483.684 8.744.054 3.628.324 4.336.932
-8.654.769 -5.127.851 -4.124.704 -3.762.840
-6.299.458 -13.645.859 -5.296.638 -7.285.780
3.514.480 9.223.585 1.918.036 11.397.253
72.683 53.656 67.566 50.100
-11.367.064 9.496.469 7.435.740 398.733
-2.883.380 752415 -3.807.416 4.735.665
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13. Agopevoseg
Yopfoatikég Aeopuevoelg ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iooa o Evpad 30/06/2007 31/12/2006 30/06/2007 31/12/2006
Evoopoata mdyo otoyeio 765.843 323.226 - -
XYdvoro 765.843 323.226 - -

Ynoypewoseig amd Agrtovpykég MicOmaoseig

O Ophog pioBdver emPartica I.X. kot ktiplo pe Aettovpyikég picbooeic. Ta peAlovticd mAnpmtéa
GUVOAKA LGODLATO GOHEOVA LE TIG AELTOVPYIKES GBmoELS Exovv ¢ eENG:

Xoppotikég Agopevoet ENOITIOIHMENA

npaTucts Agopeboeig STOIXEIA ETAIPIKA ZTOIXEIA
Iooa o¢ Evpcd 30/06/2007 31/12/2006 30/06/2007 31/12/2006
"Ewg 1 £tog 331.784 257.245 276.000 257.245
Amo 1-5 ém 792.604 676.611 734.000 676.611
Tlepiocdtepa amd S £ 172.000 246.425 172.000 246.425

1.296.388 1.180.281 1.182.000 1.180.281

Empapuoven Anoteheopdrov 148.651 267.746 148.651 267.746

14. Evogyopeveg YToypemMoels — ATOITGEL

O Ophog €xet evdeyOLeves VTOYPEDMGCELS KOL OTOTNOELS GE GYE0T Le TPATELES, AOUTEG £YYVTOELS Kot
Ao Bpata mov TpokdmTovy ota TAAica TG cLVHBoVg dpacTNPLOTNTAS TG, G EENG:

ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 30/06/2007 31/12/2006 30/06/2007
Ynoypedoeg
Eyyvmoeig yio eEac@diion voypedoemv mpog mpounBevtég 4.192.830 2.426.146 4.192.830
Eyyvrioeig yo eEacpdiion KaAng ekTédeong cuUPACE®OV Ie TEAGTEG 420.897 419.516
Xovoro 4.613.727 2.845.662 4.192.830
ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpcd 30/06/2007 31/12/2006 30/06/2007
Amatiocelg
Eyyvmoeig yio eEac@diion amortoemy omd mtehdteg 765.892 254.201 52.694
Xiovoro 765.892 254.201 52.694
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15. Xovoedepéva Mépn

Ot cuvaAlayéc, apopovv cuvdedepéva PLépn Exovy mg EENG:

Ilood o€ evpdd
HoMoag Ayadov
OuyaTpiég

Aowmd cuvdedepéva Lépn

HMoMoag Yanpeowdv
BOuyaTpié
Aowmd cuvdedepéva Lépn

Ayopég AyoOav
Buyatpucég
Aowmd cuvdedepéva Lépn

Ayopég Yanpeoiav
Buyatpicég
Aowmd cuvdedepéva pépn

Avyopég Mayiov
Ouyoatpucég
Aowd cuvdedepéva LEp

Hapoyés mpog Awiknon

Iood o Evpad

ApoBég - Qoedpota yio pén AX ko Zrehéyn

Ynérowra T£AOVG PO TOV TPOEPYOVTUL OO TOMCEIG-AYOPES

ayofav, VINPECLAV, TAYIOV KTA.

Ilood oe Evpdd

Bpayvrpdfeopeg anontioelg omd cuvoedepéva pépn:

BOuyatpiéc
Aowmd cuvdedepéva LéEpn

Ymnoypedaoeig mpog cuvdedepéva népn:
BOuyaTpikéc
Aowd cuvdedepéva pépn

16. Képon avé petoyn

ENOIIOIHMENA ETOIXEIA ETAIPIKA LTOIXEIA
30/06/2007 30/06/2006 30/06/2007 30/06/2006
. . 13.093.713 4.557.749
6.955.122 4.648.373 3.204.817 2.790.007
6.955.122 4.648.373 16.298.530 7.347.756
- - 3.460.056 395.296
232.159 148.102 85.398 26.728
232.159 148.102 3.545.454 422.024
- - 4.008.626 3.469.435
24.167.277 16.638.754 16.420.481 10.983.081
24.167.277 16.638.754 20.429.107 14.452.516
- . 107.774 110.620
1.315.286 769.570 1.032.473 769.570
1.315.286 769.570 1.140.247 880.190
165.719 331.516 161.024 . 275.281
165.719 331.516 161.024 275.281
ENOIIOIHMENA LTOIXEIA ETAIPIKA LTOIXEIA
30/06/2007 30/06/2006 30/06/2007 30/06/2006
332.700 322.271 309.079 298.650
332.700 322271 309.079 298.650
ENOIIOIHMENA TTOIXEIA ETAIPIKA LTOIXEIA
30/06/2007 31/12/2006 30/06/2007 31/12/2006
- - 10.121.515 7.695.754
5.004.105 3.013.575 3.086.955 2.414.256
5.004.105 3.013.575 13.208.470 10.110.010
- - 107.528 91.495
10.068.135 10.073.521 6.624.183 7.358.324
10.068.135 10.073.521 6.731.711 7.449.819

Ta Boaoucd kEpoM ava petoyn vroroyilovtot e daipeosn Tov KEPSOVE TOV AVOAOYEL GTOVG PETOYXOVS TNG
UNTPIKNG, LE TOV OTAOGHEVO HEGO UPLOUO TOV KOWVMV LETOYMV 0T SLAPKELN TNG YPNTEMG.

Toaoa oe Evpad

Képdn mov avaioyovv 6Tovg HETOYOVG TNG HNTPIKNG
Zrofpopévog HEGog 6pog Tov aptipol HeToYdV.

Baowa képdn ava petoyn (Evpd ava petoyn)

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
30/06/2007 30/06/2006 30/06/2007 30/06/2006
2.387.332 2.548.511 1.854.446 48.066
30.009.210 30.009.210 30.009.210 30.009.210
0,080 0,085 0,062 0,002
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17. ®opog er600Mpatog

A) ®épor Ercodnparog

O @0pog €1G0ONUOTOC, OM®G OVTOG OMEWOVILETAL OTIG OCULVOTTIKEG EVOLAUESEG  KOTAOTAGELG

OTOTELEGLAT®V OVAADETOL OG AKOAOVOMG:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iooé oe Evpa 30/06/2007 30/06/2006 30/06/2007 30/06/2006
Dopog xpNong 397.235 527.979 582.781 95.955
AvofaAropevog popog -102.387 145.887 222.342 164.662
Xovoro 294.848 673.866 805.123 260.617

B) Avéheykteg @oporoykd Xpijoeig

Ot etaupieg Tov opidov dev €yovv eleyybel amd TIG POPOAOYIKEG APYES Y10 TIG YPNOELS TOV OVAPEPOVTUL
OTOV KATOTEP® TIVOKO. QG €K TOVTOV Ol POPOAOYIKES TOVG VITOYPEMGELG OEV EXOVV OPLOTIKOTOMOEL Yo

TIG AVEAEYKTEG YPNOELS.

Enovopio Etaipiog Xopo Kotaotatiicns Kgggmm Zoupetoyn gvchfo—gaegfgcm

ETEM AE EAAAAA MHTPIKH

ETEM BUILDING SYSTEMS AE EAAAAA 100,00% KA®APH GEXH
ANOEAA AE EAAAAA 70,00% KA®APH OEXH
PORALU HELLAS EIIE EAAAAA 50,00% KA®APH GEXH
INNOVAL AE EAAAAA 49,00% KA®APH OEXH
K. AN.AA AE EAAAAA 25,00% KA®APH GEXH
EK.AN.AA AE EAAAAA 14,29% KA®APH GEXH
COPERPROM AE EAAAAA 20,00% KA®APH GEXH
STEELMET SA A.M 831757874U BOYATI'APIA 100,00% OAIKH
STEELMET SA A.M 115252741U BOYAT'APIA 100,00% OAIKH
STEELMET ROMANIA SA POYMANIA 20,00% KA®APH GEXH
ALUBUILD SRL ITAAIA 100,00% OAIKH
MOPPETS LTD KYIIPOX 100,00% OAIKH
ETEM S.C.GD.O.O 2EPBIA 100,00% OAIKH
ENERGY SOLUTIONS SA BOYATI'APIA 38,60% KA®APH GEXH
ETEM SYSTEMS SRL POYMANIA 100,00% OAIKH
LLC ETEM SYSTEMS UKR OYKPANIA 100,00% OAIKH

AL — EAMAR SA AIBYH 55,00% OAIKH

18. Ap1Opdg 0wacy0AOVUEVOV TPOGCOTIKOD

Ap1Budc amaoyoAobIEVOL TPOGOTIKOD GTO TEAOG TNG TpEYovoag meptddov: Ouiiov 928, Etapiag 490

19. Megpiopata

Avéleykreg

YPNOELQ
2005-2006

2005-2006
2005-2006
2000-2006
2006
2005-2006
1999-2006
2003-2006
1998-2006
2006
2003-2006
2005-2006
2003-2006
2004-2006
2003-2006
2005-2006
2005-2006

H Toxtwn Tevikn Zovélevon tov Metdyov g 13/06/2007 evékpive v d1d0eon tov kepddV ™G
ypnoewg 01/01/2006 — 31/12/2006, kot tv dwavoun pepiopatog vwovg € 0,050 avd petoyn, nrot

cvvolkd € 1.500.460,50. H tAnpopn tov pepicpatog Gpyioe v 6" Iovdiov 2007.
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20. I'eyovoTo petd Ty nuEPOUNVia TOL IGOAOYIGHOV

Agv GuVEPEL KOVEVO OTLOVTIKO YEYOVOG LETA TNV NUEPOUN VIR KAEIGILOTOG TOV IGOAOYIGLOV.
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EKOEXH EINIIXKOITHXEHX ENAIAMEXHX XYNOITIKHX OIKONOMIKHX
HHAHPO®OPHXHX

IIpog tovg petdyovg g «kETEM A.E. ETAIPEIA EAAOPON METAAAQN»

Ewooywyn

Emokonnoape to cuvnuuévo cvvontikd woroyiopd e ETEM A.E. ETAIPEIA EAAOPQN
METAAAQN (n «Etopeion) g 30™ Iovviov 2007, kafdS Kol T0 GLVNUUEVO GLVOTTIKO
EVOTOMUEVO 1oroyIopo TG Etatpeiag kot Tov Buyatpikadv g (0 «Opuilogy), Kot TIG GYETIKES
GUVOTITIKEG KATAGTACELS AMOTEAEGUATMV, LETAPOADV 131V KEPAAAI®DY KOl TOUEINKOY PODY TNG
Etaipeiag kot tov Opidov g eEaunvng meptddov mov EANEE avTHV TNV NUEPOUNVIN KOOMOS Kot
Tig emheypéveg emebnynuatikég onuewmoelc. H Awoiknon g Etaupeiog €xel tnv evBovn yuo tnv
KOTAPTION KOl TOPOLGIOGT) OVTHG TNG EVOLAUESNS GUVOTTIKNG OWKOVOUIKNG TANPOQOPNONG,
ooppova pe ta Aebviy Ilpotvma Xpnuoatootkovouikng IIAnpoedpnong Onwe avtd £yovv
viobembel amd v Evponaikn Evoon xor epapudlovior oty €VOLAUEST] OIKOVOLIKT
Tnpoeopnon («AAIT 34»). Awn pag vBdvn givarl  Ekepact evOg GLUTEPACUOATOG ETL AVTNAG
NG EVOLIUESTG CUVOTTIKNG OIKOVOULIKNG TANPOQOPNoNG Le Bdomn TV emokdnnomn Log.

Edbpoc ¢ epyooiog emiorxonnons

Algvepynoape v emoKOTNoN Hog oOpemva pe 1o Awebvéc Ilpdtvmo Emokdnmong 2410
«Emoxomnon Evoidpeong Owovopukng ITAnpoedpnong mov Atevepyeitar and tov AveEdptnto
Eleykty ¢ Owovopkng Movadagy oto omoio mapaméumovv to. EAAnvucd Eleyktikd
[Ipétoma. H emokdmnon ovvictotor otn devépyela ddikacudv vy v avoalitnon
TANPOPOPLDV, KUPIWS 0md TPOC®TA, TOL £ival LITELHVLVA Y10, OIKOVOULKE Kol AOYIoTIKA BEpaTa
KOl GTNV EQAPUOYN KPITIKNG OVAADONG Kol AO®V 01001Kacldv entokOnnone. To e0pog piog
€PYOOIOG EMOKOMTNONG EIVOL OVGLOODE PKPOTEPO OO EvaV EAEYYO OV SlEVEPYEITOL GOUP®VA
pe ta EAAnvikd Eieyktikd Ilpdtuma o emopévag, dev pog 6idel tnv dvvardtnto va
QTOKTHGOVUE TNV OGPAAIoN 0Tl €yovv mePEABeL oty avTiAnyn pag OAd To GNUAVTIKA
0énata ta omoia Oa glyav emonpaviel o évav Eéheyyo. Katd cuvéneia,  mopodoa dev omotehel
éxBeom eléyyov.

2ovurépaoua Emorxonnong

Me Baon tnv devepynbeica emokonnon, dev €xel mEPEADEL GTNV AVTIANYI| LG OTIONTOTE TOV
0o pog odnyohoe o6TO CLUTEPOUGHO OTL 1) GUVNUUEVN €VOLALEGT GLVOTTIKY] OIKOVOUIKN
TANpoeopnon dev Exel Kotapticbel, and kabe ovoidon dmoyn, couemva pe to AAIT 34,

AOva, 9 Avyovotov 2007

IFEQPT'IOX ANAXTOIIOYAOX
AM. XOEA 15451
EPNXET & 'ANTK (EAAAY)
OPKQTOI EAEI'KTEX AOT'IXTEX A.E.
11° yApn. EOviknic 0800 AOnvav-Aapiog
144 51 Metopdpomon ATTIKNG
AM. XOEA Etmpeiog 107

Zll ERNST & YOUNG
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