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Evowapeosor Xovorrtikoi leoroyiopol

Toaod oe Evpcd

ENEPTHTIKO

Mn KvKAoQOPODV EVEPYNTIKG
Evoopato Moy

Avla meplovolokd ototygia
Enevdvoeig oe axivita

Enevdboeig og cuyyeveic enyeipnoetg
Enevddoeig og Quyatpicég
Xpnuatootkovopkd otoyeio dtabécyto Tpog TdAnon
Tapaywyo

Aowreg Anoutioelg

Kvkro@opoOv Evepyntikéd
Amnobépata

Epmopikég kot Aoumég amautioeig
Mapdywyo

Topetakd Atbéoyo Kot 16030vVapLo

Xvoro Evepyntikov

IATIA KEDAAAIA

Iorwe Kepalaro amoddopeva 6Tovg PETOY0VS
Metoykd Kepaaio

AmoBepoticd vép To GpTio

Zovod/Tikég dlapopég evomoinong EEvav Buyatpikdv
Ao amoBepoticd

Képdn eig véov

Zvvoro

Awordpata peloyneiog

Xvoro Wiov keQaurainv

YIHOXPEQXEIX

Makpompo0copes vToYpPEDGELS

Adveto

Ymoypemoelg omd ypnratodoTikés obhoeg
Tapdywyo

AvaBorLopeves OPOLOYIKEG VTOYPEDGELS
Ynoyp/ceig mopoydv tpoc/kod Adyw e£6dov and v
VInpEGia

Enyyopnymoeig

TpoPréyerg

Aowég pokponpodecués Anontnoelg

Bpayvrp60sopcg vroypedoeig
TTpopunOevtég Kot Aowmég VoyPedoELg
Ynoypéwon yur 9Opo €LlGOSNHATOG

AOTEG POPOLOYIKES VITOYPEDTELG

Aédveo

Ynoypedoeig omd xpnpatodotikés pobooelg

ZOVOLO VTOYPEDCEWV
ZOvoho WimV KEQALAIOV KAl VTOYPEDCEDV

Ot onueidoelg otig celideg 7 émg 19 amotehobV OvVATOCTACTO HEPOG OVTMV TOV OLKOVOUIKAV

KOTOOTAGEDV.

Inpeioon

A I NI e

o

10
11

10
11

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/03/2007 31/12/2006 31/03/2007 31/12/2006
95.600.336 93.691.918 71.470.793 71.490.834
391.079 488.081 361.768 458.608
5.390.523 5.448.711 1.970.172 1.995.708
1.288.191 1.234.686 686.907 686.907
- - 23.432.684 19.979.595
370.644 370.644 370.644 370.644
678.654 710.733 678.654 710.733
824.938 599.887 580.397 453.431
104.544.364 102.544.660 99.552.019 96.146.460
55.605.635 52.667.635 31.930.524 28.529.156
62.216.838 58.427.753 54.733.472 49.126.046
371.835 463.002 371.835 463.002
7.768.485 5.075.268 1.789.320 3.525.176
125.962.793 116.633.658 88.825.151 81.643.380
230.507.157 219.178.318 188.377.170 177.789.840
9.302.855 9.302.855 9.302.855 9.302.855
32.349.082 32.349.082 32.349.082 32.349.082
60.262 54.589 - -
20.178.719 19.724.629 18.875.569 18.965.903
36.442.823 34.956.783 25.519.266 24.993.585
98.333.741 96.387.938 86.046.772 85.611.425
665.182 - - -
98.998.923 96.387.938 86.046.772 85.611.425
55.492.857 54.482.993 50.350.000 51.150.000
45.171 30.505 - -
51.870 54.672 51.870 54.672
8.758.085 8.690.642 8.744.864 8.658.317
954.601 954.601 916.678 916.678
640.280 689.719 640.280 689.719
- 130.148 498.059 498.059
65.942.863 65.033.280 61.201.751 61.967.445
28.126.080 24.016.830 20.662.131 14.923.088
2.110.265 2.401.108 446.725 597.775
182.355 317.799 90.128 240.522
35.110.409 30.974.218 19.929.663 14.449.585
36.261 47.145 - -
65.565.370 57.757.100 41.128.647 30.210.970
131.508.234 122..790.380 102.330.398 92.178.415
230.507.157 219.178.318 188.377.170 177.789.840
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Evowapeoeg Xuvontikéc Kataotaoeig Amoteleopdtov

Iood, o Evpad

ToMoag

Koéorog [Toinbéviov
Mewté Képdog
"E&oda d100e0omg

"E&€oda d1oiknong

Aowd éc0da / (£€0da) expeTdihevong (kabapd)

Amnoteréopnata Experarievong
Xpnuaroowovokd E&oda
Xpnpotoowkovopikd ‘Ecodo
‘Ecoda and pepicpota

Képdn and cvyyeveig enyeprioeig
Képon mpo pépav

Dopog e1codnpaTog

KaBapa képdn meprédov and cvvelopeveg

dpaotTnPLOTNTES

Kartavepnpéva og:

Metdyovg TG UNTPIKNG

Awcoudpato petoyneiog

Képon ava peroyn wov avaroyodv otovg
RETOYOVG TNG PNTPIKNG YLa TNV TEPT0SO

(exppacpéva o € avd petoyn)

Baowa

INpHEIDGELS

ENOIIOIHMENA XTOIXEIA ETAIPIKA ETOIXEIA
3 pveg émg 3 pmjveg émg 3 mjveg émg 3 mjveg émg
31/03/2007 31/3/2006 31/03/2007 31/03/2006

38.919.653 33.948.231 29.546.324 22.364.261
-31.261.092 -27.206.817 -25.059.841 -18.211.264
7.658.561 6.741.415 4.486.483 4.152.997
-4.051.985 -3.884.420 -2.901.512 -2.715.214
-1.030.302 -798.528 -704.870 -507.388
560.817 218.638 170.399 112.024
3.137.091 2.277.105 1.050.501 1.042.418
-973.140 -722.393 -720.847 -488.578
148.244 95.266 85.976 20.570
61.020 0 251.609 26.250
4 47.089 82.289 0 0
2.420.303 1.732.266 667.238 600.660
17 -331.943 -434.256 -141.558 -257.461
2.088.360 1.298.010 525.680 343.200
2.088.360 1.298.010 525.680 343.200
0 0 0 0
2.088.360 1.298.010 525.680 343.200
0,070 0,043 0,018 0,011

Ot onuewdoelg ot oelideg 7 éwg 19 amotehobV OVATOCTACTO HEPOG OLTOV TOV OWKOVOLK®OV

KOTAOTACEMV.
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Evowapeoeg Xuvontikéc Kataostaseig Metaporov Idiov Keparaiov

AToSd0pEVE GTOVG PETOHOVG TIG PITPIKIG

Toaoa o svpd MeToyucéd AmoOspoTika Aoma AmoteriopoTa ZovalhoypoTu Zovoro Awordpato Zovodro Idimv
Keparao gohoyng aliog AmofepoTikd £1g véov &6 Awgopég Mewoyneiag Keporaiov
(onu. 17) (onp. 18) (onp. 18) gvomoinong
ENOIIOIHMENA XTOIXEIA
Ynérouro oTig 31 Askepppiov 2005 41.651.937 373.122 20.421.972 31.318.013 37.663 93.802.706 - 93.802.706
Ynérouro oig 1 Iavovapiov 2006 41.651.937 373.122 20.421.972 31.318.013 37.663 93.802.706 - 93.802.706
Zovodhoy LoTikcég Stopopég - - - - 4.824 4.824 - 4.824
Képdog / ({nmd) mov avayvepiotnke
Gpeoca oto. 1o KepdAoto - 367.203 - - - 367.203 - 367.203
Kaupé épdog mepiodov - - - 1.298.010 - 1.298.010 - 1.298.010
ZOVOLO avayveplopévou kadopol
KEPSOVG TEPLOSOV - 367.203 - 1.298.010 4.824 1.670.037 - 1.670.037
Metagpopd amobepatikdv - - 282.801 -282.801 - - - -
Yrohowro otig 31 MapTtiov 2006 41.651.937 740.325 20.704.773 32.333.222 42.487 95.472.745 - 95.472.744
Ynorowro otig 31 Maptiov 2006 41.651.937 740.325 20.704.773 32.333.222 42.487 95.472.745 - 95.472.744
Zovodhoy LoTicég Stopopég - - - - 12.102 12.102 - 12.102
Képdog / (Znd) mov avayvopictnke
Gpeca oto. 13io KepaAono - 144.509 - - - 144.509 - 144.509
Kabapo képdog meptodov - - - 2.709.183 - 2.709.183 - 2.709.183
ZOVOLO avayvepLopEVoL Kafopoh
K€PSOVG TEPLOSOV - 144.509 - 2.709.183 12.102 2.865.794 - 2.865.794
Metagpopd amobepotikdv - - 85.622 -85.622 - - - -
Mépiopa - - -1.950.599 - - -1.950.599 - -1.950.599
-1.864.977 -85.622 -1.950.599 - -1.950.599
Ynorowro otic 31 Aekepfpiov 2006 41.651.937 884.834 18.839.795 34.956.783 54.589 96.387.938 96.387.938
Ynérouro oTig 1 Iavovapiov 2007 41.651.937 884.834 18.839.795 34.956.783 54.589 96.387.938 - 96.387.938
Zovodhoy LoTikég Stopopég - - - - 5.673 5.673 - 5.673
Képdog / ({nmd) mov avayvepiotnke
Gpeoco oto. 1o Kepdioto - -135.870 - - - -135.870 - -135.870
Kabops képdog mepiodon - - - 2.088.360 - 2.088.360 - 2.088.360

Z0OVOLO avayveplopévou kadopol
Képdovg TeEP1Odon - -135.870 - 2.088.360 5.673 1.958.163 - 1.958.163

Toppetoyn HeTOYmV petoyneiog e

veowdpubeica Ouyapucny - - - - - - 665.182 665.182
AvEnon % ovppetoyng o Buyatpiki -12.362 -12.362 - -12.362
Metogopd amodepatikdv - - 589.960 -589.960 - - - -

- - 589.960 -602.322 - -12.362 665.182 652.820
Ynorowro otic 31 Maptiov 2007 41.651.937 748.963 19.429.755 36.442.823 60.262 98.333.740 665.182 98.998.922
ETAIPIKA TOIXEIA
Ynérowro otig 31 Ackepppiov 2005 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84.756.319
Ynéhowo otig 1 Iavovapiov 2006 41.651.937 373.122 19.999.406 22.731.854 - 84.756.319 - 84..756.319
Képdog / (Enpud) mov avoyvopiotnke
apeca oto o Kepaono - 367.203 - - - 367.203 - 367.203
KabBapd képdog meptddov - - - 343.200 - 343.200 - 343.200
ZUVOAO avVayVOPLEHEVOL KoBopol
KEPSOVG TEPLOSOV - 367.203 - 343.200 - 710.403 - 710.403
Ynérowro otig 31 Mapriov 2006 41.651.937 740.325 19.999.406 23.075.054 - 85.466.722 - 85.466.722
Ynorowro otic 31 Maptiov 2006 41.651.937 740.325 19.999.406 23.075.054 - 85.466.722 - 85.466.722
Képdog / (Enpud) mov avoyvopiotnke
Gueco ota idlo Kepaiaia - 98.973 - - - 98.973 - 98.973
Kabapd képdog meptodon - - - 1.996.329 - 1.996.329 - 1.996.329
2OvVoA0 avayvoplopévoy kabapol
KEPSOLG TEPLOdOV - 98.973 - 1.996.329 - 2.095.302 - 2.095.302
Metapopd amoepatikdv - - 77.798 -77.798 - - - -
Mépopa - - -1.950.599 - - -1.950.599 - -1.950.599

-1.872.801 -77.798 -1.950.599 - -1.950.599

Ynorowro otic 31 Agkepfpiov 2006 41.651.937 839.298 18.126.605 24.993.585 - 85.611.425 - 85.611.425
Ynorowwo otis 1 Iavovapiov 2007 41.651.937 839.298 18.126.605 24.993.585 - 85.611.425 - 85.611.425
Képdog / (Znd) mov avayvopictnke
Gpeco oto. 13io KepaAono - -90.334 - - - -90.334 - -90.334
Kabapd képdog meptodov - - - 525.680 - 525.680 525.680
ZUVOLO avayVOPLoHEVOL KaBopoh
KEPIOVG TEPLOdOV - -90.334 - 525.681 - 435.347 - 435.347
Ynoérowro 31 Maptiov 2007 41.651.937 748.964 18.126.606 25.519.266 - 86.046.772 - 86.046.772

Ot onpeldoelg o1 oelideg 7 £0g 19 0motelohv avamdonacTo HEPOG BVTMY TV OIKOVOUIKAV KOTACTAGEMY.
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Evowapeoeg Xvvontikéc Kataostaoselg Taperokov Poov

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

THood o€ copad
Taperokég poés amod AErTovpykés
dpaoTNPOTNTESG

INW. U1 émg31/03/2007

1/1 £w¢ 31/03/2006

1/1 £¢w¢ 31/03/2007

1/1 £¢w¢ 31/03/2006

Tapetokég poéc amd AEITOVPYIKES SPUCTNPLOTNTEG 934.305 -3.348.159 -1.505.028 214.249
KoatafAn0évreg tokot -600.181 -720.393 -347.888 -490.577
KoBopéc Tapsraxég posg amd rertovpyucsg

dpaoTNPOTNTESG 334.124 -4.068.552 -1.852.916 -276.328
Tapewokég poég amd ETEVOVTIKES dPuoTNPLOTNTES

AY0pEG EVODUATOV TEPIOVGLUKADV GTOLKEIOV 6 -3.554.527 -1.146.528 -1.250.318 -188.678
Ayopég GUA®Y TEPLOVCLOKDY GTOLYEI®V 7 -25.566 -37.162 -24.839 -36.033
Emevdvoeis og axivnta - -57.926 - -
HoAnoeig evodpoatmv mayiov - 15.339 - -
Mepiopota gionpaydévio 61.020 - 164.350 26.250
Toxot mov glompaydnkov 63.146 95.266 877 20.570
Avénon ovppetoyng o Buyotpikég 5 - - -3.453.089 -20.040
ADENGT CLUUETOYNG G AOUTEG GUUUETOXEG - -20.040 - -
Aowrd - 15.869 - 99
KoaBapéc taperakés poég améd emevovTikég

dpusTNPOTNTEG -3.455.927 -1.135.182 -4.563.019 -197.832
Taperokés poég amd YPNRATOdOTIKES

dpusTNPOTNTEG

Mepiopota TAnpmOEvta o HETOXOVG TG UNTPIKNG - -218 - -218
Soppetoyn HeTOXOV peloyneiag oe veoidpubeioa

Buyatpicn) 665.182 - - -
Advewo avonedévia 5.946.055 7.349.907 5.480.078 1.002.926
AmomAnpoun SavVEIGHOV -800.000 -396.546 -800.000 -192.478
Metaforég keparaiov xpNUATOSOTIKMOV eHDGEDY 3.782 48.369 - -
KoaBapéc Tapcrakés pois amd xpnpotodotikig

dpacTnproTnTES 5.815.019 7.001.513 4.680.078 810.230
KaBapn avénon / (neioon) oto tapeiokd

dubicipa Ko 16odHvapa 2.693.216 1.797.778 -1.735.857 336.070
Tapgwokd dSrabécipa oty apyi Tov £Tovg 5.075.268 3.109.227 3.525.176 788.615
Taperokd drabécipa oto Téhog TOL £TOVG 7.768.484 4.907.005 1.789.319 1.124.685

Ot onpewdoelg ot oelideg 7 €wg
KOTOOTAGEMV

19 amotelodV OVOTOCTOGTO

HEPOG OVTMV TMOV OIKOVOLUK®OV
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YN UELOGELS ETTL TOV OLKOVOULKAV KUTUGTAGEMV
1. F'evikéc minpoopieg

Ot cuvnupéveg Evolduecss okovopkésg kataotdoelg meptrapfavovy tig Evdibpeceg aniég oucovopikég
rkataotdoelg g ETEM AE. (n “Etoupeia’) ko tig Evdibpeceg evomompéveg olkovopikéG KATaoTAGELS
¢ Etaupeiag kot tov Quyatpikdv g (Loli o «OpAog»).

Ot xvptotepeg dpaoctnpldmmreg tov Opikov elval TOPOYOY KOl TOANGN OPYITEKTOVIKOD Kol
Bropunyavikod Tpo@id aAovpiviov Kot otny mapaymyn covietov taved («Etalbondy).

O Outhog dpaotnpromoteitor kvpiog oty EAAGSa kot oty gupvtepn mepoyn tov Boikaviov kot
Evpdmngc. Ot petoyég g Etaupeiog drampaypotedovrar 6to Xpnpatiotipo AGnvav.

H Eraipeio edpedet oty EALGda, A. Mecoyeiov 2-4, ITopyog Adnvav B’ Kripio, A6fva. H niextpovikn
devBvvon g Etarpeiog eivor www.etem.gr

Ot cUVNIPEVEG OIKOVOULIKEG KATAGTAGELS £Y0VV eykptBel Tpog dnpocicvon and 1o Atotkntikd Xvpfoviio
g etatpiog v 04/05/2007.

Mntpwr| etopeia givar 1 EABAA A.E, g omoiog ot peToyés Sompaylatedoviol 610 XpnUotioTiplo
Abnvav. H Etapeio 6mog kar 1 EABAA ALE. aviikouv otov Opido g BIOXAAKO A.E. H dueon kot
éupeon ovppetoxn g EABAA A.E. otnv ETEM ALE. otig 31 Maptiov 2007 fjtav 58,15% (31/12/2006:
58,15%).

2. Apyéc oOVTOENG TOV EVOLAUECOV OIKOVOUIKDV KOTUOTAGEMV

Ot cuvnupéveg eVOIAIEGES GUVOTITIKEG OLKOVOLIKES KATAOTAGELS TG £Tatpiag g 3unvng meptddov oL
énée v 31" Maptiov 2007 éxovv cuvtayel copeova pe to Aebvég Aoyiotiko Tlpdtumo («AATD») 34
«Evduipeceg O1KOVOUIKES KATAGTAGELS.

Ot cvvnuuéveg €VOLOUECES GUVOTTIKEG OLKOVOUIKEG KOTOOTOOELS OV TeplAapPdvouy OAeg Tig
TANPOPOPIES KOl YVMOGTOTOU|GELG OV OTOUTOVVTOL OTIG ETNOLEG OIKOVOLUKEG KATUGTAGELS KOl TTPEMEL VL
INeBody vTdyn oe GLVELACUO UE TIC OKOVOUIKEG Kataotdoelg g 31™ Askeuppiov 2006, mov eivar
dwabéoipeg oty otoceAida Tov Opilov pe nhektpoviky dievbvvon www.etem.gr.

Ot Loytotikég apyég TOL YPNCUYLOTOMONKAY Y10 THV TPOETOYLOGIO KL TNV TOPOLGIOT] TOV GUVIUUEVOV
EVOLALECHOV KOTOOTACEMV VOl GUVETELS e TIG AOYIOTIKES OPYESG OV YPNOLHLOTOONKAY Yo T cvvTadn
TOV OIKOVOULIK®V KataoTtdoewv g Etatpiag kot tov Opilov yo ) gprion mov éanée otig 31 Aegxkepfpiov
Tov 2006.

Sopeovo pe v Evponaikn Nopobeoio 1606/2002 kar Bdoet tov Nopov 3229/04 (6nmg tpomomotidnke
a6 to Nopo 3301/04) ou EAMnvikég etaipeieg mov givar gilonyuéveg o€ omolodnmote XpnuoTiotiplo
ALV (eomTepkod 1 €EMTEPIKOV) VTOYPEOVVTAL VO, ETOALOVV TIS OeoUIKEG OIKOVOUIKEG TOVG
KATAOTAGEL Yo TG ¥pNoelg Tov Eekvoov amd v 1n Tovovapiov 2005 kot gvigvbev, cOuemvo pe T
ATTXII.

Ot kataoTtdoelg avtég Exovv cuvtaydel pe PBaon v apyr TOL GTOPIKOL KOGTOVG (e£alpovéveV TV
owoméS MV, KTIPIOV Kol GNUOVTIKOD UNYOvOAOYIKOoD €E0TAIGHOY, Ta omtolo amOTIUNONKOY GTIS EVA0YEG
aklec Tovg ot omoieg kot Bswpnibnkav g tekpoptd KoOcTog (deemed cost) katd TV mMuepopnvia
petdpaonc oto AIIXII).

H etoyacio tov owovopkdv katactdoewv ocdpeova pe to AIIXIT amottel ) ypnon opiopévev
ONUOVTIKOV AOYIGTIKOV EKTIWAGEDV Kot TNV doknon Kpiong and m Atoiknon ot d1adikacio EQapUoyng
TOV AOYIOTIKOV apy®@v. Eniong amatteitot 1 yprion vroAoyiopdv kot vrofécewy mov ennpedlovy To
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avaeepfévta TOGE TOV TEPIOVCLOKAOY OTOLYEI®Y KOl VIOYPEDCEDY, TN YVWOOTOMOINGCT] EVOEYOUEVDV
OTOITIOEMV KOl VIOYPEMCEDV KOTA TNV MUEPOUNVIL COVIOENG TOV OIKOVOUK®OV KOTOCTACEMV KOl TO
avaeepBévta mosd elcodNUATOV Kot E6dmV Katd T S1dpKela Tov £Tovg VIO avaeopd. [lapd To yeyovog
otL avtoi ot vmoAoyopol Pacilovior oy KoAVTEPN duvaty Yvdor Tng Aloiknong o€ oyéomn We Tig
TPEYOVOEG GUVONKEG KOl EVEPYEIEG, TO TPOYUOTIKA OmoTEAECUATA UTOPEl TeEAKE va Sopépovv amd
OVTOVG TOVG VIOAOYIoLOVG. Ot meployég mov eUmePEYovV peydAo Pabud vIoKeeEVIKOTNTAS Kot givat
TePITAOKECS, 1) 01 VTOBESELG KO EKTIUNGELS TOL EIVOL OTLOVTIKES Y10 TLG YPTLLOTOOKOVOIKES KATAGTAGELG
ovaeépoviot otV Xnueioon 3.

‘Exer yiver éxdoon véwv AIIXIIL, tpomomoticemv kot Slepunveldv, to. omoio etvol LROXPEOTIKA Yo
AoyloTiKEG ypnoelg mov Eekvovv v 1n lavovapiov 2007 1 petayevéotepa. H extipumon g Atoiknong
oV Opihov kot g Etaupiog oyetikd pe v enidpacn amd TNy EpopLOYT OVTOV TOV VEDV TPOTHTMOV Kol
SlepUNVEIDV TOPOTIOETAL TOPAKATO:

AIIXII 7, Xpnpoatoowkovopkd péco: I'vooTomou|cels Kol GOUTANPORATIKY] TPpocappoyr] 6to AAIL
1, Hoapovoiaon Tov Owovopik®@v Kataostdoswv -I'vootomomoseis Keparaiov (epappolerar yio
ETNGLES AOYIGTIKEG TTEPLOOOVG TTOV EeKIvovY KoTa 1] petd v 1 Lavovapiov 2007)

To AIIXIT 7 anottel TEPOUTEP® YVOGTOMOWGELS OVOPOPIKA [LE TO PTLOTOOIKOVOLLKA LEGO LLE OKOTO TN
Bektimon g mapeydpevng TANPOEOPNONG Kol CLYKEKPLULEVA ATOLTEL TN YVOGTOTOINGT TOOTIKMV Kol
TOGOTIKMV TANPOPOPLOV CYETIKA Le TNV £kBeom o8 KIVOUVOLS TPOEPYOUEVOLS OO YPTLOTOOIKOVOLKE
péoa. Ewdwdtepa, mpokobopiler eAdyioteg amoitoOUEVEG YVOOTOTOMOELS GE GYEOT| LLE TOV TOTOTIKO
Kivouvo, TOV KivOLVO PEVCTOTNTAG KOl TOV Kivouvo ayopdg (emPBdilel v avdivon gvouchnciog oyeTikd
pe tov kivduvo ayopdg). To AIIXIT 7 avikabiotd 1o AAITL 30 (I'vootomowmoelg otic Otkovouikég
Kartactdoeig Tpaneldv kot XpnpotoniotoTikdy [3pupdtoy) Kot Tig amoiTNoES YVOOTOTOMGE®Y TOV
AAIT 32, (Xpnpatoowovouikd Méoa: I'vootomomoeig kot [Tapovsioon). ‘Exet epoppoyn oe oleg tig
€T0UPIEC OV GLVTAGGOVY OIKOVOULKES KATAOTAGELS CUUPVO ple To ATTXTI.

H oyetwcn mpocappoyn tov AAIL 1 apopd 6€ YVOGTOTOMGEL GYETIKA e TO VYOG TOV KEPUANI®V Li0G
enmyeipnong Kabmg Kot yio Tov TpOTOo oL YiveTat 1) Sl ElPLoN ALTOV.

AIIXII 8, Asrtovpywoi Topsic (cpuppoleTal yio eTGLES AOYIGTIKEG TEPLOSOVS TOV EEKIVOVY KOTA 1]
petd v 1 Iavovapiov 2009)

To AIIXIT 8 avtikafiotd to AAIT 14 Owovoptkég ITAnpogopieg katd topéa kot viobetel po drotknTikn
TPOGEYYION AVOPOPIKA LE TIC OIKOVOLUKEG TANPOPOpies Tov divovtar katd topéa. H mAnpopdpnon mov
0o mapéyeton Ba givar avt OV YPNOOTOLEL 1 J10iKNON E0MTEPIKA Yo TV a&loAdyno”n TG amdd0oNg
TOV AEITOVPYIK®OV TOUEMY KOL TNV KATAVOUT TOPOV GE 0LTOVG TOVS TOUELS. AVTH 1 TANPOoOpNGN Utopel
va gival SLaPOPETIKY OO QT OV TAPOVGLALETOL GTOV IGOAOYIGUO KOl KOTAGTOCT) OTOTEAEGHATMV KOl
ot etaupieg Bo mpémel vo. SOGOLY eMEENYNOELG KOl CUHPMVIEG OVOQOPIKA LE TIG gV Ady® Stapopés. O
Ophog eivar ot dwdikooio EKTIUNONG TG EMIOPACNS OLTOV TOV TPOTVTOV OTIS OLKOVOUIKEG TOL
Kataotdoels. To AIIXIT 8 dev éxet akdun viobenBel and v EE.

Awepunveio 7, EQappoyn g mpocéyyiong avapopemong tov AAIL 29- Owovopkéc KoTacTdoelg
og vAEPTANOOPIOTIKES O1KOVopisg (€QUPROLETOL Y10 ETNGLEG AOYIOTIKEG TTEPLOOOVS OV EEKIVOLV
Kota M petd v 1 Maptiov 2006)

H Awpunveia 7 omortel omwg oty mepiodo Kotd v omoio puo etapio domiotdvel v dmapén
VIEPTANO®PIGHOD GTNV OIKOVOLI0, TOV VORIoUaTOg Agttovpyiag TG, x®pig va vanpée vrepmAnfwopiopndg
Vv mponyovevn mepiodo, va epappolet Tig amaitinoelg tov AAIL 29 cav va ftav mévtote otkovolio og
KATAGTAOT VIEPTANO®PIGUOV.

H Awepunveia 7 dev éxer epappoyn otov Opiro.

Awepunveio 8, Iedio spappoyis AIIXIT 2 (spappoleron Yo eTioleg AOYIGTIKES TTEPLOOOVS TTOL
Eekwvov katd 1 peta v 1 Maiov 2006)

H Awpunveio 8 devkpvier 6t 1o AIIXIT 2 Tapoyéc mov eaptdvior amd v ollo TOV HETOXMV
epapuoletal 6 cLVAALAYEC OTIG OTTOIEG LI ETOLPIO TOPUY®PEL CLUUETOYIKOVG TITAOVG 1 ovaAapPdver
v voypéman vo petafifdost petpntd 1 dAlo meplovotaxd otoyeia (mov Pacilovial oy TN TOV
HETOYDV TNG), OTAV TO TPOGOOPIoIIO avTdAlayLLo Tov Exel ANeDel paivetar va givatl younAdtepo amd v
€0A0YN 0l TOV GUUUETOYIK®Y TITAMV TOL TOPAYDOPOVVTOL 1] TOV VTOYPEDCEMYV TOL OVUALUPAVOvVTOL.

H Atepunveia 8 dev éxer epappoyn otov Opiro.
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Aepunveio 9, Eravektipnon evoopatopivov mopaydyov (¢poppuoletor yio. eTo1eg AOYIOTIKEG
TEPLOA0VG OV EeKvovv KaTd 1 petd v 1 Iovviov 2006)

H Awepunveio 9 amottel 6mog pio etoipio XTI KOTA TOGO Vo GUUPOANLO TEPLEYEL EVOL EVOMUUTMOUEVO
TOPAY®YO KOTQ TN OTyU ovvayng Tov oupPolaiov, mepimtworn katd Tnv omoio omoyopevel
LETOYEVESTEPT EMOVEKTIUNOT €KTOG €Gv VIapyel Hetaforn] otovg Opovg Tov cvpfoiaiov mov
HeTAPEALOVY OVLGLOCTIKA TIG TOUIOKEG POES.

H Awepunveia 9 dev éxer epappoyn otov Opro.

Aweppunveio. 10, Evowgpeon Owovopki) 'ExOeon ko Amopcioon (spappoleton Yo £Tioleg
royIeTIKEG TTEPLOOOVS OV EeKivoUv Katd 1] petd v 1 Nogpfpiov 2006)

H Awepunveia 10 pmopei va €xel emidpoorm OTIS OWKOVOUIKEG KOTOOTUOELS, O TEPIMLTMON 7OV
avayvoplotel (nuio amopeioong o€ evdldueon mepiodo avaeopikd pe vrepaion 1| €mevOVLGEG oF
GUUETOYIKOVG TITAOLG O00£01LOVG TPOG TTOANGN 1 WUN EOTYHEVOLG GUUUETOYIKOVG TITAOVG 7OV
TNPOVVTAL 6TO KOGTOC, KOBMS avt) 1 amopeiowon dev pumopel va avtiloylotel g endueveg evOLAUESES 1)
ETNGIEG OIKOVOKEG KOTAGTAGELS.

H Awepunveia 10 dev €xet axdpun vioBetbei and v EE.

Aweppnveio 11, AIIXIT 2 — Xvovorhoyéc pe Ioweg Metoyés kou petald eroupr@dv wiov Opilov
(s@appoletar Yo eTi)o1ES AOYIGTIKEG TEPLOGOVS TTOV EeKvovy KaTd M petd Tnv 1 MapTtiov 2007)
Avt) n Aeppnveio arnoutel dnog cvvarlayéc ot omoieg mapoywpeitor og gpyalopevo dikoimpo emt
GUUUETOYIKOV TiITA®V, Bempohvatl Yoo 6KOTOVS AOYIGTIKNG AVTLLETOMIONG MG apolBEc mov kKabopilovrot
amd v aflo g petoyng Kot S1oKavovifovtal e GUUUETOYIKOVG TITAOVG, KON KOl GTNV TEPIMTTOON
OOV M eToUpion EMAEYEL N €YEL TNV VTOYXPEMGN VO AYOPACEL AVTOVS TOVG CLUUETOYIKODS TitAovg amd
TPITOLG N 01 PETOYOL TNG ETAUPIOG TTOPEYOVY TOVG TTPOG Tapaymdpnon tithovs. H Aepunveia enexteiveton
enmiong Kot otov TpOmo mov ot Bvyatpikés yewpilovial, OTIS amAEG TOVG OIKOVOLUKES KOTOOTAUGELS,
TPOYPALOTO OTTOL Ot EpYalOUEVOL TOVG AQUPAVOLY SKAIDUOTO ETL GUUUETOYIKOV TITA®V TNG UNTPIKAG
gtoupiog.

H Awepunveia 11 dev éyel epappoyn otov Optho. H Aeppnveio avt dev €xet akopn viobeOel and v
EE.

Awepunveio 12, Zoppaceg Hapayodpnong (Service Concession Arrangements) (epappoletar yio
£TN61ES AOYIOTIKEG TTEPLOOOVGS TTOV EeKIvovy KaTa 1] petd v 1 Lavovapiov 2008)

H Awepunveio 12 mpoypoatedetol tov tpomo pe Tov 0moio ot mapaympnoiovyot Ba mpénet va epappolovv
ta vapyovra Aebvn Ipdtumo Xpnuatoowovouikng [IAnpopodpnong (AIIXII) yio vo, Kotoywpnioovy Tig
VIOYPEDOCELS TOV AVOAOUBAVOVY KOl TO, SIKUIDUATO TOV TOVS TOPUYMPOVVTAL OTIG OXETIKEG GUUPACELS
mapayopnons. Me Baon ) Atepunveio ol Tapaympnotodyot dev Ba TPENEL VO, AVOyVOPICOVY TN GYETIKT
VTOOOUN G EVOOUOTO TAYWO OTOLKElN, OAAG VO avoyvepicouv &vo YPMUOTOOIKOVOLIKO oTotyelo
EVEPYNTIKOV KOTA 1] £V CDOUOTO TEPLOVGLOKO GTOLYETLD.

H Awepunveia 12 dev éyel epappoyn otov Optho. H Aeppnveio avt dev €xet akoun viobebel and v
EE.

3. ZNRovTikEg LOYIOTIKES EKTIPNGELS KOl KPIGELS TNG ALOIKGEMS

Ot extyoelg ko ot Kpiloeg g oloiknong emaveEetdlovrar dapkmg kot Poacifoviar ce 10TOPIKA
dedopéva Kot Tpocdokieg yio peAhovTikd yeyovdta, mov Kpivovtal DA0YEG GOUPOVA LE TO 1GYVDOVTOL.

O Ophog mpoPaivel o€ EKTYNGELS Kot TOPAOOYEG OYETIKA e TNV EEMEN TOV LEALOVTIKDY YEYOVOTMV.
Ot eKTIUNGELG KOl TOPASOYEG TOV EVEYOVY GNUAVTIKO KIVOLVO v TPOKAAEGOVY OVGIMOEIS TPOCAPUOYEG
oTIS AOYIoTIKEG 0&iEg TOV TEPIOVCIOKADY GTOLYEI®V KOl TV VIOYPEDCEMV GTOVG EMOUEVOVG 12 UfVEG
aQOPOVY PAPO ELGOONILATOG.

O gtaipeieg Tov Opidov vdkevTol 6€ daPopeTIkEg vopobeaieg popoloyiog silcodnpartog. [Tpokeyévou
va Tpocdloptotel | TpOPAeYN ToL OUilov Yo TOLS POPOVS EIGOSNILOTOG OTALTEITOL OVGLOCTIKY OVTIANYT
TV avotépo. Katd tv Kovoviki] por Tov epydcidv g emyyeipnong Aopfdvouv ydpo TOAAEG
GLUVOAAYEG KOl VTTOAOYIOUOTL Y10l TOVS 0OioVE 0 AKPLPNG VITOAOYIGHOG Tov POpoL etvar aféPatoc. Ztnv
mepintoon mov ot TeEMKOl @OpOl TOL TPOKLTTOVY UETA Omd TOLG POPOAOYKOVG eAEyyovs eivan
Swpopetikol amd ta mocd mov apykd eiyov kataympndel, ot dapopéc avtég Ba enmpedoovv 0 PHPO
€1G0ONIOTOC KOl TIG TPOPAEYELS Yoo avaBOAAOUEVOVS (POPOVG GTNV ¥PTNOT] TOL O TPOGIIOPICIL.0G TOV
QOPOLOYIKOV S10popmdV EAaPE ydpaL.
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Ot poPAréyelg vroroyilovton oty wapovca a&io TV e£66mv ta onoia, BAcel TG KOADTEPNG EKTIUNONG
NG O10{KN oG, AMALTOVVTOL VO KOADWOLV TV TapoVoa DIOXPEMGT TV NUEPOUN VIR TOL 160A0YIoHov. To
TPoeEOPANTIKO EMITOKIO TOV YPNCLUOTOIEITAL Y10 TOV TPOGOOPIoUO TNG Tapovoag a&iog avikatontpilet
TIG TPEYOVOEG OYOPOIEG EKTIUACELG Yo TNV XPOVIKT a&io TOL YPIUATOS KOl 0LENCES TOV aPOPOLV TN
GLYKEKPILEV VITOYPEWOT

Inuelidvetorl 0T, AOY® GTPOYYVAOTOUCEMV TMV TOCHV GE YAAeC evpd, evOgyetal va gueovifovtan

EMOVOIDOELS AVOVTIOTOLYlEC LETOED TV GTOLYEI®MV TOV OIKOVOUIK®OV KATACTAGE®V KOl TMV TEPLEYOUEVOV
TOV TEPIAOUPOVOLEVOV TIVAK®OV KOl AVIADGEWDV.

4. ETevovoelg o€ EMYEIPIOGELS TOV EVOTOLOVVTOL e Kafapn 0éon

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood o€ evpcd 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Apyi mEp16dov 1.234.686 890.656 686.907 686.907
Mepidio képdovg / (Enuidc) petd
POpOV 47.089 305.533
ZUVOALOY LOTIKEG SLOPOPEG 6.416 38.497
Ynéhouro Mjcemg 1.288.191 1.234.686 686.907 686.907

5. ETevovoelg 6 EMUEIPIGELS TOV EVOTOLOVVTUL ILE OMKT] EVOTTOiNGY)

ETAIPIKA XTOIXEIA
Iood. o vpd 31/03/2007 31/12/2006
Apyn meprédov 19.979.595 14.992.495
IpocOiikeg 3.453.089 5.007.140
ATopELDTELS - -20.040
Ynorowrwo MEemg 23.432.684 19.979.595

Ot mpocBnkeg Tov o’ Tpunvov 2007 apopovv:

A) KatafoAn pépovg e GUUHETOXNS LOG 6TO apyikd petoykd kepdiawo g etopiog AL — AMAR SA
ot Apom. To cvvolkd OGO TG CLULETOYNG LAG OTNV cLYKEKPLEVT emévovon Ba avérBet og € 1.650
Y. ov avtiototyel o€ 55% Tov cVVOALKOD pEeToyKOL Kepataiov, kot uéxpt 31/03/2007 eixe kataPinbei
10 1066 TV € 813 yk. To vrélowo mocd Bo kKoTaPAndel evidg g tpéyovcag ypnong (2007). H
avVOTEP® ETALPIO EVOMUOTMONKE OTIC EVOTOINUEVES OIKOVOLIKES KATAOTAGELG e TV uéB0do ¢ oAKNg
gvomoinong.

B) Kotapoin tov o@eildopevon petoykod keparaiov g Buyatpug katd 100% etopiog MOPPETS
LTD, mocov € 2.513 y1A.

I') Abénon petoyikov keparaiov g Buyarpknc katd 100% etoupiog LLC ETEM Systems UKR katd €
115y

A) Amoktnon emumAéov mocootov 49% eni tov wWinv Keporaiov g Buyatpiknig etaupiog ETEM
SYSTEMS SRL d10p0op@®@vovTiog T0 GUVOALKO 10600T0 ovppetoyng oto 100%. H avotépo stapio
EVOOUUTOVETOL OTIC EVOTOUNUEVEG OIKOVOUIKEG KOTOOTAOELS (e TNV HéBodo TG oMKng evomoinong amnd
v xpnon 2005. T'a mv e&ayopd Tov entmAéov T0606TOD droTédnke to 100 TV € 12 A

10
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6. Evoopora Ilaywo

Ta evodpoto mhylo mTeplovclokd ctoyyeio Tov Opidov Kol TG UNTPIKNAG etanpiog Katd v TpEyovco
nepiodo avarvoviol mg akoloHOmg:

ENOIIOIHMENA XTOIXEIA

Ioaé, o¢ evpcd Owcémeda Kripw M"X/KOQ, Msm(?omm Emn}",a o AKw,nmﬂ?mGﬂg Ziovolo
E&omhopig Méca sopTijpata V76 eKTELEST

Kootog 1 evhoyn adia

Ynorowro 1" Iavovapiov 2007 12.363.838 24.792.062 66.121.701 1.708.635 2.439.913 8.272.589 115.698.737

TTpooOnkeg 52.155 96.482 32.489 3.373.401 3.554.527

AVOKOTOVOUEG 32.823 920.618 2.433.175 125.571 -3.512.187

Ynorouwro 31 Maeptiov 2007 12.396.661 25.712.679 68.607.031 1.930.689 2.472.401 8.133.803 119.253.264

z PEVIEVES 0mOoBEsELS

Yrohowro 1 Iavovapiov 2007 - -4.042.280 -15.429.164 -885.322 -1.650.054 -22.006.820

AnooBéoerg [Teptodov - -296.046 -1.242.944 -55.863 -51.255 -1.646.108

Ynorowro 31 Moptiov 2007 - -4.338.327 -16.672.108 -941.185 -1.701.309 -23.652.928

Avaméofeotn aiio otig 31 Maptiov 2007 12.396.661 21.374.352 51.934.924 989.504 771.092 8.133.803 95.600.336

ETAIPIKA XTOIXEIA

Ioaé, o¢ evpcd Owcomeda Kripw M"X/KOQ, MmmPOp e E"m;”,a ot AKw,nmﬂ?mGﬂg Zovolo
E&omhopdg Méoa EopTiipato V76 eKTELEST

Kootog 1 evhoyn adia

Ynrorowro 1" Iavovapiov 2007 11.274.614 18.747.641 52.389.406 1.005.903 1.719.803 2.288.275 87.425.642

TIpooOnkeg 52.018 96.205 32.167 1.069.928 1.250.318

Ynoérowro 31 Maptiov 2007 11.274.614 18.747.641 52.441.424 1.102.108 1.751.970 3.358.203 88.675.960

z pevpéves amooPices

Ynorowro 1 Iavovapiov 2007 -2.680.687 -11.279.803 -598.490 -1.375.827 -15.934.808

AmnocBéoerg ITeprodov (onp. 24 & 29) -233.049 -971.208 -30.401 -35.701 -1.270.359

Ynéhouro 31 Mapriov 2007 - -2.913.736 -12.251.011 -628.891 -1.411.528 -17.205.167

Avarnoopestn atio otic 31 Maptiov 2007 11.274.614 15.833.905 40.190.413 473.217 340.441 3.358.203 71.470.793

Metagopikd péca mwov meptiappdvovior ota mapamdve Pacet xpnpoatodotikng pichwong:

Meragopwkéd Méca
ENOITOHMENA ENOIIOHMENA

LTOIXEIA ETOIXEIA
31/03/2007 31/12/2006
Toaod o€ eopad
Kootog — keparomompéveg xpnLoTodotikés tohaoetg 140.815 140.815
YV00MPEVHEVES OMOCPECELS (54.810) (49.251)
Koabapn avordoPeotn a&io 86.005 91.564

11
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7. Avho Ileprovorokd otovyeio

Ta dbAia Teplovsiard otoryeio Tov OpAOL Kot TG UNTPIKNG ETAPLOG APOPOVV £E’OAOKAT POV AOYIGHIKA
mpoypbippoto 1 kivnon tov onoiov avoiveTol ¢ aKoAovBwc:

ENOIIOIHMENA ETAIPIKA
XTOIXEIA XTOIXEIA

Koéotog 1 evroyn aia
Ynérowro 1 lavovapiov 2007 2.445.790 2.069.207
IIpocOnikeg 25.566 24.839
Awypapéc
Ynérouro 31 Maptiov 2007 2.471.356 2.094.046
Xvoocmpevpéveg amooPécerg
Ynérowro 1 Iavovapiov 2007 -1.957.709 -1.610.598
Amooéoerg [leptodov -122.568 -121.679
Awrypogég
Ynérowro 31 Maprtiov 2007 -2.080.277 -1.732.278
Avandécpeotn aia otigc 31 Maptiov 2007 391.079 361.768

8. Emevovosig og akivita

O1 enevdioelg oe axivnta katd v 31" Aekeufpiov 2006 kow 31" Maptiov 2007 apopodv o€ Ktipio kat
avaAdovTal ®g aKoAovOmG:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o vpd 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Kootog 1 €vhoyn aio
Ynérowro évaping kabupod 5.448.711 5.637.258 1.995.708 2.097.854
TIpocOnikeg - 101.798 - -
AmnocBéoerg ypriong -58.188 -290.345 -25.537 -102.146
Ynérowmo o€ 16oroYIGNG 5.390.523 5.448.711 1.970.172 1.995.708
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. o vpd 31/03/2007 31/12/2006 31/03/2007 31/12/2006
"Ecoda and podopote mov £xovv
avoyvoploTet 243.359 877.725 26.896 103.836
Apeca Aettoupikd €000 GYETIKA
e emevdvoelg o€ okivnTa omd Tig
omoieg lompdrovton pucsHdpato -82.321 -365.333 - -
Xiovoro 161.038 512.392 26.896 103.836

12
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9. Mopdywyo XpuoTootKovouka Xtovyeio,

ENOIIOIHMENA
ETAIPIKA XTOIXEIA
Hopaymya YTOIXEIA
31/03/2007 31/12/2006 31/03/2007 31/12/2006
Iood, o€ evpad
Mn KukLo@OopovY evePYNTIKG
YopPaoeig avraihoyng emtokiov (interest
rate swaps) 117.729 110.250 117.729 110.250
Zopporaro LEALOVTIKNG EKTANPOGCTG
(future contracts) 560.925 600.483 560.925 600.483
Xovoro 678.654 710.733 678.654 710.733
Kvklo@opovv evepyntikéd
Sopfororo HEALOVTIKNG EKTAN PGS
(future contracts) 371.835 463.002 371.835 463.002
Xiovoro 371.835 463.002 371.835 463.002
Mokpompo0eopues VoY PEAGELS
Yoppdoeic avtolhoyng emttokiov (interest
rate swaps) 51.870 54.672 51.870 54.672
Xiovoro 51.870 54.672 51.870 54.672
Ovopaotikny A&lo Swaps (o€ €) 15.250.000 15.250.000 15.250.000 15.250.000
Ovopaoctikn Aéio Futures (o€ €) 8.006.520 5.847.464 8.006.520 5.847.464

Ta anotedécpata omd T1c ekkabapiopéveg Tpaelg dayeiplong Tov YPMILOTOOIKOVOUIKOD KvdhVoy Tov
Katayopninkay oty Katdotaot anotelecpdtov katd v yprion 2007 & 2006 £xovv og €Nc:

A) Xpnpotiomploxd arnotedéopato ent npatemv oe aklovpivio (futures): (2007: € 564.791, 2006: €
1.876.746)

B) Atapopd toK0v enti cupPdcemv avtailayng enttokiov (swaps): (2006: € 180.247)

13
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10. Aaveiopog

O1 daveLaKég VITOYPEDCELS TOL OLAOL, Y10 TIG 0TT01eC dgV VEioTUVTOL EUTPAyLOTO 1] GALO Bapn
avaAdovTal MG 0KoAovOmG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

Ilocé oe Evpad 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Maxporp60scpog daveiopdc
TpoameCikog dovelopog 6.742.857 5.732.993 1.600.000 2.400.000
Opoloytokd ddveta 48.750.000 48.750.000 48.750.000 48.750.000

55.492.857 54.482.993 50.350.000 51.150.000
YToypedoelg ypnpatodotikng ticbmong 45.171 30.505 - -
XOvoro paxkpompéBeopwyv doveinv 55.538.028 54.513.498 50.350.000 51.150.000
BpayvmpdéOeopa davera
Tpoanelikog davelopog 35.110.409 30.974.218 19.929.663 14.449.585

35.110.409 30.974.218 19.929.663 14.449.585
Ymnoypedoeis xpnpotodotikig picwong 36.261 47.145 - -
Xovoro BpayvrpéBeopmv daveiov 35.146.670 31.021.364 19.929.663 14.449.585
Xiovoho daveiov 90.684.698 85.534.861 70.279.663 65.599.585

O nuepopnvieg AMéEng Twv paxpompdOecpwv daveiov eivor ot e&9g:

Tlood oe Evpdd
Metagd 1 kot 2 etdpv 18.700.000 18.721.809 17.850.000 17.850.000
Metagd 2 kot 5 etdv 36.838.028 35.791.689 32.500.000 33.300.000

ITédvo and 5 ém - - -

55.538.028 54.513498 50.350.000 51.150.000

Ta mpaypotikd otafpcpévo péco eTTOKLL TNV NUEPOUN VIR TOV 1GOAOYIoHOD gival To TaPAKAT®:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/03/2007 31/12/2006 31/03/2007 31/12/2006
Tponelikdg davelopog (LakpompdOesLog) 6,60% 6,60% 6,60% 6,60%
Tpanelikdg davelo g (Bpayvmpddecpog) 4,70% 4,70% 4,70% 4,70%
Oporoytokd ddveta 3,90% 3,90% 3,90% 3,90%
Yroypedoelg and ypnuatodotikég oddcelg 5,90% 5,90% - -

Ta ovopaotikd emtokia tpoceyyilovy ta TparypoTikd enttoKioL.
O1 ehloyeg a&lec Twv daveimv givar mepimov ioeg pe T1g Aoyiotikég agieg Tovg Kabdg ta davela pEPovV

Kopovopevo emttokia. Ot Aoyiotikég adieg Tov daveimv tov Opilov, apopovv eE0A0KANPOL dAvelo o
gup®. O Oprog €xetl 100€01U0 ETOPKT TIOTOTIKA OPLO. Y10, VO KOADWEL LEAAOVTIKES ETOLPIKES OVAYKEGS.
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11. Xpnpoatodotiki MicOmon

ENOIIOIHMENA XTOIXEIA
Iood oe Evpad 31/03/2007 31/12/2006
Yroypedoels ypnuatodotikig picdmong — erdyrota proddpota
H tpéyovca a&io vroyxpedcemv ypnrotodotikig picbmong avalvetar og &g
Méypt 1 étog 36.261

Amo 1 €mg 5 €

Tpéyovoa adia vToyPeOGE®V YPNRATOSOTIKNG picBwoNg

45.171

81.432

H ypnuotodotikny picBwon apopd petagopikd péca, tng Ouyatpikng etaipiog STEELMET S.A.plovdiv

AM 115252741 U.

12. Aartovpykéc Tapsroxkés Poég

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toaod o¢ evpcd 1/1 éwg 31/03/2007 1/1 {0 31/03/2006 1/1 $wg 31/03/2007 1/1 {0 31/03/2006
Képdn Ilepiodov 2.088.360 1.298.010 525.681 343.200
Ipocappoyég yo:
Dopo 331.943 434.256 141.558 257.461
AmoGBEsELS EVODUATMV TOYimV oTO ElMV 1.646.108 1.522.608 1.270.359 1.187.795
AmocBécelg ALV TEPLOVGLOKADV GTOLKEIDV 122.568 124.656 121.679 111.792
AmooBéoelg enevovcemVy o€ akivnTa 58.188 115.680 25.537 25.536
(Képdn) / Inpiéc and TdANGT EVOOUOTOV TTayiov
oToLyElmV - 117 - -
(Ecoda) toxmv -63.146 -95.266 -877 -20.570
"E€oda tOK@V 877.214 722.393 624.920 488.577
(Ecoda) amd pepicpoto -61.020 - -251.609 -26.250
(AnooBéoelg) emyopnynoewv -49.439 -50.077 -49.439 0
(Képdn) / Inpiéc and cuvdedepuéves etarpeieg -47.089 -82.289 - 20.040
TpoPréyels emMoPUADY ATATHCEDV 25.724 - - -
Ao - 44.500 - 44.500

4.929.412 4.034.588 2.407.808 2.432.081

Meraforés Keparaiov kiviong
(A0ENom) / peiwon anobepdrov -2.938.000 -2.001.190 -3.401.368 -2.079.107
(Avénon) / peiwon amoutioemv -4.034.187 -8.850.503 -5.673.371 -5.865.450
Abvénon / (neiwon) voype®oemv 3.107.228 3.502.437 5.161.903 5.776.802
AvENoN / (neiwon) TpoPréyemv -130.148 -33.592 - -
Avénon / (Leimomn) VToXPEMGTG TAPOXDY GTO
TPOCOTIKO AOY® cLVTa&lodoTong - - - -

-3.995.107 -7.382.848 -3.912.836 -2.167.755
KoaBapéc taperaxés poés omd Aertovpyikég
dpacTnproTnTES 934.305 -3.348.260 -1.505.028 264.326
Képon/ (Cnuia) aro v madlnon eveduatwyv woyicwv
ororyeiwv mEpIlapfiavovy:
Iloaa. o€ evpd
KaBapn hoyotikn a&ia (onp. 6) - 15.456 - -
Képdn/ ((npiég) amd Ty TdANOY EVODUATOV
mayiov ctoryeinv - -117 - -
"Ecoda and v mdAnon evedpotov mayiov
ooy eiwv - 15.339 - -
Al 1066 oL £MNPEALOVV TIG AELTOVPYIKEG
dpactnpLomeg
Iload. o€ evpdd
IIpoPreyn @opov avéreyktng xprions 2006 - 44.500 - 44.500
"Ecoda oo TV TOANGT] GUUUETOYDV - 44.500 - 44.500
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13. Asopevoseig
Xoppotikég Agopevoeig ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iood o Evpod 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Evoopato ndylo ototeio 323.226 323.226 - -
Xvoro 323.226 323.226 - -

Ynoypedoseig and Asttovpyikég MicOdaoeig

O Oprocg picBover emPatuct LL.X. kot ktipua pe Aettovpyég picbooeic. Ta peAlovticd mAnpotéa
GUVOAKA LIGODUATO GOHP®VA LE TIG AEITOVPYIKESG LGOMOELG Ex0oVV G e&NG:

Yopfotikég AeopevoEL ENOITIOIHMENA
npoTikéc Agopevozic STOIXEIA ETAIPIKA LTOIXEIA
Ioaoa oe Evpad 31/03/2007 31/12/2006 31/03/2007 31/12/2006
"Ewg 1 €tog 306.107 257.245 257.800 257.245
Anb 1-5 ém 763.567 676.611 708.000 676.611
Ilepiocdtepa amd S €t 187.800 246.425 187.800 246.425
1.257.474 1.180.281 1.153.600 1.180.281
Empapoven Anotehespdtov 55.751 267.746 55.751 267.746

14. Evogyopeveg Yroype®oels — Arontoeig

O Opuhog €xet evdeyOeVEG VTOYPEDMCELG KOIL OTALTNOELS GE GYEOT] e TPATELEG, AOUTEG EYYVNGELG Kot
dAAo BpoTa Tov TPOKOTTOVY GTO TANLGLY TG GLVHBOVG dPACTNPLOTNTAS TG, ®G EENG:

ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpcd 31/03/2007 31/12/2006 31/03/2007
Yroypedoelg
Eyyvrioeig yio e£00pAaANGT VIOXPEDGEMY TPOG TPOUNOEVLTEG 2.373.452 2.426.146 2.373.452
Eyyvmoeig yio e€ac@dinon koing ektédeong copupacewv pe meldteg 419.516 419.516
Xiovoro 2.792.968 2.845.662 2.373.452
ENOIIOIHMENA
YTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpcd 31/03/2007 31/12/2006 31/03/2007
ATortieEg
Eyyvrioeig yo eEacpdinon omartnoemy omd mehdteg 254.201 254.201 52.694
Xvoro 254.201 254.201 52.694
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15. Xovoedepéva Mépn

Ot cuvaAlayEc, apopovy cuvOedeEvVa LEPT Exovy g EENG:

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tooa o€ cvpdd 31/03/2007 31/03/2006 31/03/2007 31/03/2006
HoMoeag Ayadov
Buyatpucég - - 6.788.215 2.032.660
Aoué cuvdedepEva PEPM 2.671.434 2.372.312 1.827.667 1.595.372
2.671.434 2.372.312 8.615.882 3.628.033
MoMosg Yanpeoidv
Aowmd cuvdedepéva pépn 172.615 11.449 67.485 11.449
172.615 11.449 67.485 11.449
Ayopég AyoOav
BOuyaTpikés - - 1.918.867 1.832.991
Aoud cuvdedepéva pépn 12.194.633 6.497.615 7.879.801 4.896.327
12.194.633 6.497.615 9.798.668 6.729.318
Ayopég Yanpeordv
Buyatpucég - - 64.816 36911
Aoué cuvdedepEva PEPM 483.589 387.460 407.980 324.796
483.589 387.460 472.796 361.707
Avyopég Mayiov
Aowmd cuvdedepéva pépn 65.495 44.923 65.495 35.158
65.495 44.923 65.495 35.158
Mopoyés mpog Aroiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tood oe Evpdd 31/03/2007 31/03/2006 31/03/2007 31/03/2006
Apoésg - Qoernpata yio pén AX kot Xtehéym 166.811 105.561 155.000 93.750
Ynaorora T£A0VG YPGNG TOV TPOEPYOVTUL OO TOMGEIC-0YOPES
ayofav, VINPECLAV, TAYIMV KTA.
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood e Evpdd 31/03/2007 31/12/2006 31/03/2007 31/12/2006
Bpayvrpdfeopes amontnoelg oamd cuvdedepéva
pep:
BOuyatpikés - - 11.976.373 7.695.754
Aowd cuvdedepéva pépn (onp. 14) 4.338.960 3.013.575 3.269.995 2.414.256
4.338.960 3.013.575 15.246.368 10.110.010
Ymnoypedoeig mpog cuvoedepéva népn:
Buyatpucég - - 2.075.177 91.495
Aowd cuvdedepéva pépn (onp. 22) 11.166.158 10.073.521 8.008.045 7.358.324
11.166.158 10.073.521 10.083.222 7.449.819

16. Képon ava petoym

Ta Boaoid kEpOM ava petoyn vroroyilovratl pe daipeon Tov KEPSOVE TOV UVAAOYEL GTOVG HETOYXOVS TNG
UNTPIKNG, LE TOV GTAOMGHEVO HEGO OPLOLO TOV KOWVMV LETOYMV OTN OLAPKELD TNG YPNOEWG.

ENOITIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpa 31/03/2007 31/03/2006 31/03/2007 31/03/2006
Képdn mov avaioyovv 6Tovg HETOXOVG TNG HNTPIKNG 2.088.360 1.298.010 525.680 343.200
Ztofpopévos HEGog 6pog Tov aptpol HeToydV. 30.009.210 30.009.210 30.009.210 30.009.210
Baokd képdn avd petoy (Evpd avéa petoyi) 0,070 0,043 0,018 0,011
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17. ®opog 1600 patog

A) ®b6por Ercodpartog

O p6pog 160N UATOC, OTMS AVTOG ATEKOVILETOL GTIS GUVOTTIKEG EVOLAUETEG KOTOGTACELS

OTOTELEGLAT®V OVOADETAL MG AKOAOVOMG:

ENOIIOIHMENA
STOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpa 31/3/2007 31/3/2006 31/3/2007 31/3/2006
Tpéywv Popog 234.389 332.008 24.900 130.436
AvoaAropevog popog 97.554 102.248 116.658 127.025
Xovoro 331.943 434.256 141.558 257.461

Kotd tov pva XZentépppro 2006 exdodnke katd g untpucng etapiag ETEM AE, opiotikd @UAAO
eAEYYOL OV aPopd Poporoyikd €leyyo tov ypnoemv 2000 fwg 2004. Zoupwva e ovtd TPodkuyoy
KatafAntéor opot cuvolkov mocol gupd 400.954. H etaipia elye oynpaticest oxetik Tpofieyn yuo Tic
avtioTolyes ypnoets evpd 640.600, 1 dtopopd TV evpd 239.646 £xel emnpedoet Betucd Ta omoteAécpata

™me xpnong 2006.

B) Avéheykteg @oporoykd Xpijoeig

Ot gtaupieg Tov opihov dev £xovv leyybel amd TIG POPOLOYIKES OPYEG VIO TIG YPNOELS TTOV AVOPEPOVTOL
OTOV KATOTEP® TivaKa. LG EK TOVTOV Ol POPOAOYIKEG TOVG VITOYPEMCELG deV £XOLV oploTikomoindel yia

TIG OVELEYKTEG YPTOELC.

Enovoupio Etoupiog X_(bfwwg ZUUUETOYN

£dpag

ETEM AE EAAAAA MHTPIKH
ETEM BUILDING SYSTEMS AE EAAAAA 100,00%
ANOZAA AE EAAAAA 70,00%
PORALU HELLAS EIIE EAAAAA 50,00%
INNOVAL AE EAAAAA 49,00%
K.AN.A.A AE EAAAAA 25,00%
EK.AN.AA AE EAAAAA 14,29%
COPERPROM AE EAAAAA 20,00%
STEELMET SA A.M 831757874U BOYAT'APIA 100,00%
STEELMET SA A.M 1152527410 BOYAT'APIA 100,00%
STEELMET ROMANIA SA POYMANIA 20,00%
ALUBUILD SRL ITAAIA 100,00%
MOPPETS LTD KYITPOX 100,00%
ETEM S.C.GD.O.O YEPBIA 100,00%
ENERGY SOLUTIONS SA BOYAT'APIA 38,60%
ETEM SYSTEMS SRL POYMANIA 100,00%
LLC ETEM SYSTEMS UKR OYKPANIA 100,00%
AL — AMAR SA AIBYH 55,00%
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MéB0odog Avéleykteg
gvooudtoong 1PNOELG
2005-2006
KA®APH OEXZH 2005-2006
KA®APH OEXZH 2005-2006
KA®APH GEXH 2000-2006
KA®APH GEXH 2006
KA®GAPH GEXH 2005-2006
KA®GAPH GEXH 1999-2006
KA®APH ®EXH 2003-2006
OAIKH 1998-2006
OAIKH 2004-2006
KA®APH OEXZH 2003-2006
OAIKH 2005-2006
OAIKH 2003-2006
OAIKH 2004-2006
KA®GAPH GEXH 2003-2006
OAIKH 2005-2006
OAIKH 2005-2006
OAIKH -
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18. Ap1Opdg 0ma6y0LoVREVOD TPOCOTIKOV

Ap1Budc amaoyorobeVoL TPOSOTLKOD 6TO TEAOG TG TpEYoVoas meptddov: Opirov 919, Etarpiag 478

19. I'eyovéta peETa TNV NUEPOUNVIC TOV LGOLOYLIGNOV

H Toktik) T'evikny Zovérevon tov Metdyov g 14/06/2006 evékpive ) Ayn OUOAOYLOKOD SOVEIOL
péYPL Toc00 25 exat. € ylo AvTIKOTAGTOOT] VOIGTAUEVOV BPoayuTpOofeslmV S0VELNK®OY VITOYPEDCEMV KOl
YPNUOTOSOTNON EMEVOVLTIKOV Tpoypoppudtov g stapsiog. Avvdust g omdpaong avtig, v 30"
Ampihiov 2007 €ywve extapievon mocov 5 ek. €. to omoio aviiotolyel oe 4 oporoyieg tov 1,25 ekort. €
ékaotn, facel ovpPaocng pe motOTkd povpa e 0pilovto ATOTANPOUNG G TECGEPLS IGOTOCES ETNOLEG
docelc, apyng yevopévng t devtepn emételo Aqung tov daveiov. To ddavelo pépet emtokio Euribor miedv
nepiwpiov.
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