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BePowdvetor 6t or cuvnupéveg emoteg Owovopkés Kataotdoelg eivor exeivec mov gykpibnkov amd 1o
doukntid ocvpPfovrio g "TATPIKO AGHNON E.A.E." v 24" Maptiov 2008 kat éyovv avoptndet oto
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g Etoupeiag, ooppova pe o Atebv) Aoyiotkd Ipdtuma ko ta Aebvn Tpdtoma Xpnpotookovopukng
ITAnpogpopnong.
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EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY XYMBOYAIOY
THX «JATPIKO AOGHNQN» E.A.E.
I'TA TH XPHXH 1.1.2007 — 31.12.2007
ITPOX THN
ETHXIA TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

Kvpror Méroyot,

‘Exovpe v Ty va cog vmoPaAAovpe Yoo £YKPIOT TIC OWKOVOUIKES KOTOGTAGELS
(Atopkég kar Evomompéveg) ovpeove pe to Aebviy Ilpdtuma  Xpnpotootkovouikng
[Tinpoeodpnong (AIIXII) ywa ™ ypnon 1/1/2007 — 31/12/2007, pe v mopdkAnon 6mwg Tig
eykpivete kol omaAldcete to AotknTikd ZvpPovAlo Kot Tovg €AEYKTEG amd KABe gvBovn
amolNOCEMS Yot TNV aveTEP® YPNon. Ot 0IKOVOUIKEG KATOGTAGELS ATOTEAOVVTAL OO TOV
GOAOYIGHO, TNV KOTACTOON AOYOPLUGHOD ATOTEAEGUAT®V YPNONG, TV KATAGTAOT] TOUEIKOV
POV, TNV KoTAoTaoT LETAPOADV 101V KePaAimV KAODS KOl TIC GNUEIDCELS EML AVTAOV.

H Awiknon g etapeiog ocvvéyioe 116 mpoondfeies yia Pertimon g amddoong twv
eNeVOVGEMV TOV TpOyoToToOnKay Katd TV tehevtaia entaetio Ko Eemépacav to 181,7 ek.
Evpo.

Boown emdimén g Atoiknomg g etopeiog eivor M cuveyng ekmaidevomn Tov
avOpOTIVOL SLVOLKOD Yl TN OGPAMOT] TNG APLOTNG TOLOTNTOG TMV TOPEXOUEVOV 10TPIKAOV
VINPECIOV GE GLVOLAGHO €PAPUOYNG TV dwdikactwv ISO kot pe dopkn ovavemon Tov
WTPOTEYVOLOYIKOD Kol AOTOv E0TAMGLOV.

H ompovpyia véwv mpoidviwv Kot VANPESIOY TOGO Y10 TOVG EEMTEPIKOVG OGO KO YidL
TOVG £0MTEPIKOVG acbevelg €xel ¢ amotéhespo v avénon tov pepdiov ¢ ayopds pe
GUVETELDL TNV OENCT] TOL KOKAOL €PYOCLOV KOl TOAD IKOVOTOUMTIKA ATOTEAEGUATO TOCO GE
eminedo eropeiog 060 Kot 6€ eminedo opilov.

211c apyég Tov tedevtaiov tpymvov tov 2007, Eekivnoe ) Agttovpyia Tov o laTpikd
[Tepiotepiov, €va  vmrepoOyYpovo  YeVIKO VOGOKOUEID OTEYAOUEVO O  €va  LYNADV
Tpodlypapav ktipro, eComhopévo pe Proiatpikd eomAopd televtaiog texvoloyiog Kot
EMOVOPOUEVO amd Aprota KoTapTiopuévo latpikd, VOoNAEDTIKO Kot O101KNTIKO TPOCOTIKO.

AwBétel 78 khveg, povdoda evtatikng Oepameiog 6 KAvov, 5 xeypovpyikég aibovoesg, povdada
nuepnowg voonieiog (day clinic) 5 xAvov kot koAVmtel OAEG TIG OTPIKEG EOKOTNTEG.
Awbéter emiong Tpuqua Emeryoviov Ilepiotatikov, Tuquo Evdookomnoewv, IIAnpn
Awryvootikd & Answoviotikd Epyactipa kabohg koar EEmtepucd Iatpeia mov Asttovpyodv 24
wpeg 10 24mpo 365 pépeg to ypovo.

To latpkod Ileprotepiov pumopei vor eEVANPETIOEL AGPAACUEVOVG OAWV TOV TAUEIMV TAVTOTE
HE TNV €YYOMOMN, T GlYOVPLd KOl TNV EMGTNHOVIKN EXAPKELN TOV TapEYEL TO dvoua Tov Ouilov
[atpikov ABnvarv.
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1. OIKONOMIKA AITIOTEAEXMATA

Ewwotepa, oe enimedo puntpikng, o kOKAog epyacidv onueiooe avénon 9,44% ota 272,8 ek
evpw. H avénon tov e660mv opeiletar Kupimg otnv aénon Tov E6OTEPIKOV acevdY Kot
3,88% kot TV eEwtepikav acevav katd 10,47%. Ta Aertovpyikd képdn EBITDA onueiwcav
avénon 2,61% ota 37,7 ek eupd evd o KEPON HETE POpwV onueiwcav avénon 12,37% ota
15,9 ek gevpo.

Ta anotedéopata og evomompévn Péon Stapopeddnkay g e&Ng :

O «x0Khog epyacidv omueimoe adénon 9,6% évavit g TPONYOLUEVNS YPNOMG Kol
dwpopemdnke ota 278,5 ek evpd. Ta Aettovpywcd képdn EBITDA Sopopeowbrikav ota 43,7
eK. VPO onuewdvovtog petmon 0,7% oe oxéon pe v avtictoyn nepvowvn mepiodo. TErog Ta
KaBapd KEPON HETA POP®V Kol HETA SIKOOUATOV petoyneiog onpeiooay peioon 9,89% xot
Stapoppmdnkay ota 15,01 ek gvpo.

2. XTATIETIKA XTOIXEIA

> dwapkela g xpnoewg 1/1 —31/12/2007 voonievbnkoav 58.441 acbeveic Evavti
56.256 10 2006. O1 eowtepikoi acbeveig atn ypnon 2007 oe oxéon e ) xpnomn 2006
avéndnkav katd 3,88% eva o1 eEmtepikol acBeveig avéndnkav katd 10,47%.
Yvvoio Evepyntikod — [Madntikov

To yevikd ohvoro Evepynricod — [Tabnrtikov otig 31/12/2007 aviAbe oe Evpod 489,5
eK. o€ uNTp1Kod eminedo kot oe Evpd 491,5 ex. og evomompévo eninedo.
Evoopotes kol AGOPOTES AKIVIITOTOMGELG

Ot evoOLATEG KO 0CMHOTES OKLVNTOTOGELS TNV Ypnomn tov 2007 e unTpiko Ko
EVOTOMUEVO ETTEDO £XO0VV MG AKOAOVOMG:

ETOX 2007 Mntpui] (ex. Evpo) 2007 Evorompévn (ex. Evpo)
Aia KToemg 324,3 353,9
Anooféoerg (64,8) (67,5)
Avarmocfeotn oia 259,5 286,4

Enevovoeig éTovg 2007

H etoupeia mpaypotonoince onUovTiKeég ETEVOVCELS GE KTIPLUKES EYKATACTACELS,
UNYOVOLOYIKO KOl VOGOKOUELKO e£omMapd byovg Evpd 11,3 ek. Ze evomompévn Bdon ot
avtiototyeg emevovoelg aviAbav e Evpm 11,7 ex.
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H avéivon tov enevdhoewv 1060 o€ untpikn 660 Kol 6 EVOmomuévn Baon
TOPOVCIALETAL GTOV TVAKN TOL AKOAOVOEL:

Mntpikn (ek. Evpo) Evomompévn (gk. Evpo)
IMmeda / owkdneda 2,3 2,3
Kripraxéc eykataotdoelg 1,4 1,4
Mnyavipota / Texvikég 4,0 4,3
EYKOTAGTAGELG
Metagopikd péca 0,0 0,0
"Emurha kon Aourdg 1,5 1,5
eEomMonog
AKWVNTOTOMGELS LTTO 1,9 2,0
EKTELEOT] Ko
TPOKATAPOAEG
Aocopateg 0,2 0,2
AKIVNTOTOMGELG
YYNOAO 11,3 11,7
AwBéopo

Ta dwwbéoa g etopeiog amaptiovtat amd To LETPNTA TOL VINPYOV GTO TAUEIO TNV
31/12/2007 kot and t1g Katabéoelg mov vanpyov otig tpaneleg v 31/12/2007.

H d¢ avdivon toug €xel og e&ng:

Mntpikn (ek. Evpo) Evomompévn (gx. Evp®)
Metpntd — emraryég 0,5 0,5
Kotabéoeig Oyemg kot 18,1 26,7
npobecpiog
20VOAO 18,6 27,2
Aaveropog

E&ed00n kowvd opoioylaxod ddvelo cOppova pe Tov vopo 3156/2003 tyovg Evpd 150 ex. kat
&ywve eE6QANOT TOV LPIGTAUEVOL HOKPOTPOBEGHOL Kal BpayvTtpoBecpov davelsoD.

AEIKTES 0T0000EMV KUl KEQUALILUKTG O1apOpmong

H amodotikdtnta kabmg Kot 1 emdpkela Stubéciumv kepalainv g etarpeiog Kot Tov Opilov
a&loroyovvtal pe v fondeta dekTMV.
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Yvykekpéva 1 omddoon g Etapeio kot tov Opidov pmopetl evogiktikd vo TpocdloptoTel e
tov Ogiktn amodoong Idimv keparaiowv (Return on Equity), o¢ kétmdu:

‘Opmrog Etopsia
AmotéAec Ol HETA POP®V
Kol 81Ka1,couar(ov ’ 9.40% 9.51%
peoymoeiog tpog Méco
opo [oiov Kepalaiov

Avrtiotoya 1 kepaiotakn dtaphpwon kabmg kot 1 endprela S10OEGILMY KEPAAAI®V TNG
Eroupeiag kot tov Opilov pmopodv va mpocsdioptotodv Le Tovg deikteg daveiopov (Debt Ratio)
Kol yevikng pevototnrag (Current ratio) avtictolya o¢ kATt

‘Omirog Etapeia
[6ia kepdrowa mTpog EEva 51.78% 55.59%
KeQaAoa ' ,
Kvkhopopovv
Evepyntiko mpog 160.73% 160,17%
Bpayvmpdbeopeg ’ ’
VILOYPEMCELG

Etopuci] AvoxvBépvnon

H Etoupeio cvppopepoverar pe to kabeotdg Etapikng Atakvfépynong mov 1oydel oy yopo
pog, 0Tmg avtd dapopeavetal péca ond tov v. 3016/2002 Iepi Etopucng AtaxvBépynong
KaOMG Kol TOLG KAVOVIGLOVG KOl TIC ATOPAGELS TWV OPUOSTIMV ETOTTIKOV ApydV.

Xoppova pe tic mpoPAéyelg tov v. 3016/2002 Tlepi Etoupikng AakvBépvnong to Atoikntikd
Yvppovio g Etaipeiog amotedeiton amd eKTEAECTIKG KOl U1 EKTEAECTIKA PEAT.

Q¢ exteheoTiKG HEAN Bempodvtal avtd mov acyolovvtal pe To Kabnuepvd Bépato Tng
Etoupelog evdd @g pn KTEAESTIKA TO EMPOPTIGUEVO UE TNV TPOAY®OYT OAMV TOV ETOIPIKAOV

Inmudtov.

O opBudS TV Un EKTEAESTIKMOV LEADV OgV TPEMEL vaL givat pkpdTEPOG ToL 1/3 TOL GLVOAIKOV
ap1Opod tev pedmv. To Atowntkd Xvppodito araptileton amd mévte (5) HEAN, €K TOV OTOi®MV
T tpia (3) elvon exteAeoTIKA HEAN, TOL dVO (2) un ekTEAEoTIKA, amd To, omoia ta 6vo (2) un
EKTEAECTIKA Elval Ko aveEAPTNTOL.

Xoppova pe 1o dpbpo 2 Tov N. 3016/2002 Tlepi Etoupikng Ataxvépvnong:

1. H mpotiom pépuva tov Atotkntikod ZvpfovAiiov ivor n dapkng emdimEn g evioyvong
™G pakpoypdviag otkovopkng a&iog g Etaipeiog kot 1 Tpodomion Tov YEVIKOL ETOPIKOV
GUUPEPOVTOG.

-6-
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2. Ta pédn tov AZ. ko kdBe 1pito MPoOCcOTO, 610 omoio £yovv avatebel amd 10 AX.
OPUOOIOTNTEC TOV, OTAYOPEVETOL VO EMOLOKOVY 1010, GLUEEPOVTO OV OvTIaivovy oto
ocvppépovta g Etaipeiog.

3. Ta péin tov AZ. ko1 kaBe tpito mpodcwMO, 610 omoio &yovv avartedel amd to A.Z.
OPHOSOTNTEG TOV, OPEIAOLY £yKOPO VO, OTOKOAVTTOVV GTO. LITOAOUTA HEAN ToL AX. Ta
CUUPEPOVTA TOVG, KAOMG Kol kKABe GAAN GUYKPOLGN 10OV CLUPEPOVIOV HE OVTMOV TNG
Etaupeiog | cuvdedepévav pe autiy entyelpnoemv katd v évvola tov apbpov 42° map. 5
tov K.N. 2190/1920, mov avaxdmTouy Kotd TNV doknon tov Kadnkovimv Toug.

4. To A.X. cvvthooel Kat' €tog €kBeomn otnv omoia avaPEPOVTIOL OVOAVTIKG Ol GUVOALOYEG
¢ Etaipeioc pe 11 ouvdedepévec pe antiyv entyelpioel Kotd v évvola tov dpbpov 42°
nap. 5 tov K.N. 2190/1920. H ékBeom yvmOTOMOEITAL GTIC ETOTTIKES OPYES.

AveEapnta un ekteAecTikd ivor Tor LEAN Tov AlotknTikod Zvpuoviiov mov dev givor pétoyot
Kat Ogv €yovv omowadnmote oyéom e&dptnong (katd to dpbpo 4 Tov vopov 3016/17.05.2002) pe
v Etaipeia 1 pe ovuvoedepéva e ot Tpocmmnal.

Eivon empoptiouéva pe v tpoaywyn OAmv tov etapik®v (ntmudtov. Ewvwotepa otig
OPHLOSIOTNTES TOVG AVAYOVTOL EVOEIKTIKA

- H dopdpowon aveEdptnTmV EKTYUNCEDY CYETIKA LE TH GTPOTI YK

- H dwupoppmon aveapmntov EKTIUNCE®Y GYETIKA LLE TV amOd00

- H dopépemon aveaptnTomVv EKTIUNCEDY GYETIKA LE TNV ETA0YN Kol TOV EAEYYO TOV
avVOTATOV SEVOVVTIKOV GTEAEYDV.

H apon kar ot toxdv Aowmég amolnUdoElS TOV [N EKTEAECTIKOV UEAMY TOL OlOTKNTIKOV
ocuppoviiov kabopilovtor copupova pe tov KIN. 2190/1920 kon eivon avaroyeg pe 1o ypdvo
oL O1BETOVY Y10 TIG GLVESPLACELS TOL KOL TNV EKTANPMOON TOV KOONKOVIOV 7TOL TOLG
avatifevior ocOpeove pe to vopo oavtov. To obvoro tov opolfdv kol TV TuYOV
amolNUIOCEMY TOV HEADY TOL O1OIKNTIKOD GLUUPOVAIOL OvVOEEPOVTOL GE YMPLOTNH Kotnyopio
GTO TPOGAPTNLO TOV ETNGLOV OIKOVOULIKAOV KATOGTAGEWV.

Ta pun extereotikd - aveaptnta pwéAn Tov Atokntikod Zvpfoviiov Umopovv va vVToBaiiovy,
0 Kafévag N omd Kowvol, avaeopés kol Eexwplotés ekBEcElg amd OVTEC TOL O1O0IKNTIKOV
cLuPovAiov TPog TV TOKTIKN N €kTaKTn Yevikn cvvérevon ¢ Etapeiog, epodcov kpivouv
TOUTO OvOyKaio.

Ynanpeoio Ecotepukod EAéyyov

O Eocwtepikdg 'Eleyyoc amotedel plo aveaptmtn kot ovtikelpevikn emPefoimtikn kot
GUUPOVAEVTIKY] OpacTNPOTNTA, CYedCUEV] Vo mpochétel aflo kor va Pektidver Tig
dwdwkacieg g Etaipeiag. Bon0d v Etaipeio va emtoyel 1oug 61d)00g TG, TOPEXOVTOS Lo
CLUCTNUOTIKY] Kot  dopmuévn  mpoosyywon vy v afodloynon kot Peitioon g
OTOTEAECUATIKOTNTAG TOV GLOTNUATOV €AEYYOL, OOXEIPIONG KIVOOVODV KOl TNG ETOPIKNG
dtaKkvBépvnong.

-
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H Ympeoio Ecotepikov EAEyyov mpaypatomolel otkovouikons, AE1ToupytkoHs Kot S0tk TIKOVG
EAEYYOVG OAAG Kot EAEYXOVG GUUUOPPMOONG, OF TOKTIKN 1 0€ EKTOKTN PAom, TPOANTTIKd 1)
dtepevvnrikd. Ta amotedéopota TV gpyaciav avoaeépovtor otnv Emitponr) EAEyyov tov AL
g Etaipeioc.

H Eropeia mopéyer omv Yanpeoio Ecwtepicod EAéyyov OAa to amopaitnto péca yuwor v
dtevkoAvvon twv epyaciov e O Ecwtepucog EAeyktic éxel amepiopiom npdcsPaon oe Piiia,
otoyeia kKo TAnpogopies. Extedel ta xabniovta Tov cOuemva pe Tig apyés e ave&aptoiog,
OVTIKEWEVIKOTNTOG KO EUTIGTEVTIKOTNTOG.

Xopewva pe tov v. 3016/2002 ko tov Ecotepikd Kavoviopd Aeitovpyiog g Etapeiog, otig
appodotteg g Ymnpeoiog Ecwtepikov EAéyyov copmepthapfdvovrtal kot o e€ng:

= JlopakoiovBel v epappoyn tov Eocwtepikov Koavoviopod Aegitovpyiog, TOL
Kkataototiko ¢ Etapeiag kabng kot g ev yével vopobesiog mov agopd v Etaipeio

= Avagépel oto A.Z. Kd0e mepintmon cHyKpouoNG TOV WIOTIKOV CUUPEPOVTIOV TOV UEADV
0V A.Z. 1] TV AtevBuvtikdv oteleydv ¢ Etaipeiog mov dwamiotmvet

Yyéoerg pe Metdyovg kot Emevovtég

H mapakoiovOnorn tov ypnUaTIcTNPLoK®Y DTOYPEDCEDY KOl TOV CGYECEMV LUE TO EMEVOLTIKO
Kowod, oOnwg ovtég kabopilovtar oty  omdeacn 5/204/14.11.2000 g Emurponrg
Kepolawayopdg, tov vopo 3340/10.05.2005 wor tov Kovoviopd tov X.A., amotelel
appodtdmta ¢ Ymnpeoiog Evanpétnong Metoyov kor g Ymmpeoiog Etopikov
Avoxowvmoemv.

Ynnpeoio ETopik@v Avokoivocemy

H Ymnpeoia Etapikadv Avakowvdcemv &gt v u0Ovn Tapakolovdnong 1oV vIoypedcemy
¢ Etopeiag mpog v Emtpony Kepolotayopds kor 1o Xpnuatiotipio Abnvov (X.A.).
Ewwotepa gtvor appodia yio ta €61 :

- Tm ovppopewon g Etarpeiag pe i vroyxpedoels yvootonoinong, énwg npofAiémovral
am6 Tov vopo 3340/10.05.2005 ko v amogacn 5/204 g Emitponnig Kepaiaiayopdc.

Tnv emxowawvia g Etapeiog pe 11g appodieg apyés, cvumepthapfavopévng tg vmoBoing
omv Emtponn Kepolawayopds kot oto X.A., ta péca palikng emkowvoviag kot kée dAro
apUOOI0 POPEN TOV ETNGLOL OEATION, TOV EVNUEPOTIKOV OEATION, TV TEPLOOIKAOV KOl ETHOLOV
OKOVOLKADV KOTAGTACE®MV Kol TV ekBEcemv drayeipiong tov Atokntikov Zvpfoviiov kot
TOV OPKOTOV EAEYKTAOV.

Yvvepydletarl otevd pe ) vopukn vanpecio g Etapeiog kabmdg ko Toug emontikovs popeig,
®ote vo mapakolovBovvtor ot eEEAIEEIG Kot Ol 0AAOYEG TOL VOHIKOD TAOIGioL Kot vo
eEaocpaiiletal 0 GOVVOUOG YOPAKTIPOS TV EvepYEL®V NG Etanpeiag.
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Y10 mAaiola v evBLVAOV TG VINPEGiag TEPIAAUPAVOVTOL Kot To akOAoLO:

« T'vootomoinom ToKTIK®V ONUOGIENCEMV KAl AOITAOV OVOKOIVAOCEWV

o TlopakorovOnon SNUOCIEVUAT®V TOV TUTOV

o TMopaxorovBnon kot ONUOGIOTOINGCT) GLVOALAYDV VITOYPEDYV TPOCHTWV
. TMpnon dwdwaciog dnpocionoinong

« Emtmpnon dwdikacidv e£0c@aAong EUTIGTEVTIKOTNTOGC

. Alopydvoon mopovcldcewv o€ 0eGIKOVE ETEVOVTEG

Ynnpeoia E€uanpétnone Metoymv

Baown euBovn g vanpeoiog etvat va peptuvd yio v Quect), opo1 kot 160t TANpoeopnon
TOV HETOYWOV Ko TOV €XeVOLT®OV. 'Exel tnv €u00vn g e{ummpémong Tov HETOYWV CYETIK e
TNV ACKNON TOV SIKAUMUATOV TOVG e Bdon To vOpo Kot To Kotaotatikd g Etapeiag.

Ewwotepa, pepuvd yuo tnyv dpeon, opbr kot 16T TANPOPOPNOT TOV UETOYWV CGYETIKA LE
T okOAovOa:

- Awwvoun peplopdtov, Tpacelg EKOOCEMS VEOV LETOYDV, OLUVOUNG, EYYPOPNG, TOPAITNOEMS
KOl LETOTPOTNG, XPOVIKY TEPI0O0C AGKNONG TV GYETIKMOV OIKOIOUATOV 1 UETAPOAEG oTA
apyKa Tepfdplal

- TMapoyn minpogopiodv oxetikd pe g Taktikég N 'Extokteg Tevikég Zuvehevoelg kot Tig
OTOPAGELS TNG

- Amoxton Wiov petoy®v Kot 5160eon g, 1| TVXOV AKVPMOT] AVTMOV

®povtiler dote omv Etiowa Toktik Xvvédlevon tov petdyov g Etapeiag va eivol
dwbéopo oe avtovg to Etnoto Agltio kaBdg Kot vo pumopovdv vo omoctéAAoviol o€ kabe
EVOLLPEPOLEVO, GE £YYPAPN 1) OE NAEKTPOVIKT] LOPPY], O1 ONUOCIEVUEVES ETAPIKES EKOOGELS.

"Exet v appodidtnra g sOUemng e TV 1oybovsa vopobesio tpnong Kot evnuépmong
tov petroyoroyiov g Ertaipeiog. T'o tov okomd avtd 1o tuniua  €xet v gvBdvn g
EMKOVOVING

Emotnpovikn Emrpomi

opewva pe tov Kavoviopd Agttovpyiog kaBe Kiwvikng Aertovpyel Emompovuay Empomm, g
Boowod Opyavo emomteiog kou EAEYYOL Yo Bépata oV aPopolY TO EMIMEOO KO TNV TOLOTNTO TWV
TPOCPEPOLEVOV WOTPIKADV KOL VOGSIAELTIKADV VTN PECLDV.

H Onteio mg Emompovuc Emitpommc etvon demg. O TIpdedpog kar tar péAn g Emomnpovicig
Empomn|g opilovton amd tov Atoumtikod AtevBuvm mg Kavuag.

H Emompovicy Emitpom enthopféveton yior vrofécelg mov apopodv to 100G, TNV EMGTNUOVIKY|
EMAPKELDL, TV COUTEPIPOPE KOL £V KOTAKAEIOL OELOTA TOL ATTOVTOL TV KAVOVAOVY TNG O£0VTOAOYioG 1
KoB™ TG ™G EMTEALCEDG TOL 10TPIKOD Agttovpynporos. Ot appodidteg g cuvoyilovion oto
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

1. A&oloyel v endpkela tov Eppcbov Emotnpovikov latpikov [Ipocomikod pe Baon v
AEmTOUEPT, OMOJO0T KoL THPNON NG deovioroyiog kabevog ekdotov kobmdC kot v
GUUUOPPMOGCT TOVG TPOG TS VIOYPEDGELS TOVS UETA amd €lomnynomn tov Emetnuovikov
AtevBovn

2. EMyyet v TUmIK) TAPNOT TOV LIOYPEDCEMV TOV £XOLV Ol EUUIGHOL 1TPOL TPOG TNV
KAwikn kot Toug voonAgvoUeEVoVS, G€ GYXECT LLE TNV CLUUTANP®OT] 1GTOPIK®OV GTOYEIWV,
TPOKTIKAOV gyyepicemv, PiAinv eEntepik®dv wTpeiwv KAT.

3. Eléyyxer oe ovveyn Paon v Acttovpyio Kot TV EMGTNUOVIKY amddoon towv latpikadv
TUNRATOV Kot Tov Emotpovikoh Tpocomnikod og 0Epata oYeTiKd e TV To1dTnTa Kot ToV
TPOTO TOAPOYNS TOV VOGTIAEVTIKMV LI PECLOV

4. Emdoppdvetar tov épyov tng ovveyols ekmaidevong tov puovipov Ilpocwmikod ke
KAwikng oe Bépata oyetikd pe tv moldtnte. Kol ToV TPOTO TapPOYNS VOOSAELTIKAOV
VINPECLOV

Emupom HOumg kot Agovroroyiag

H Emirpormm HOwmg kou Agovtoroyiag yvopodotet ent Oepdromv ndikng Kot 6eovtoAoyiag Tpog
10 A.Z. ¢ Etanpeiog kot eA&yyet nv mpnon Tov Kovoveov 1aTpiking Noikng Kot deovtoloyiag.

Xpén [poédpov g Emttponng ektelel o Emotnpovikdg Atevbuving kdbe Kaviknig.

3. AIAXEIPIZH KINAYNQN

Ta kopo ypnpotookovoukd gpyolreic Tov Opilov givol ta ypnuatikd Sbéciua Kot 160d0voud, ot
tpomeliKég KOTaOEGELS, Ol EUTOPIKEG KOl AOUTEG OTOULTIGELS KOl DITOYPEMGELS, TO. OAVELD TOV TpamelmdV
KoL o1 enevdvoelg o€ gvAOYN afla Héow TV amoteAecudtov yprions. H Atoiknon tov Opidov e&etdlet
Kot avafempel 68 TAKTA YPOVIKA SLOGTALOTO TIS OYETIKES TOATIKEG KOl Ol0OIKACIEG CYETIKA UE TNV
Sl elplon TV YPMULOTOIKOVOLIKAY KIVOHVEOV.

a) Kivovvog g ayopag

(i) Zvvorilaypatikog Kivovvog

O Ouhog €yel emevdvoelg o emyepnoelg otnv Povpavia, o kaboapd meptovoiokd otoryeio Tov omoinv
extifevtan og cLVAALOYUATIKO Kivouvo. O cuVOAAOYHOTIKOS KivEUVOG 0uToD TOL €i00Vg TPOKVTTTEL OO
v wotipic RON/E ko dev avtiotabuiletal Kabhg dev vapyel ovolddng EkBeon.

(ii) Kivovvog Tipng

O Oprog dev extiBetal o€ Kivouvo TIUDV XPEOYPAP®Y AOY® T®V TEPLOPICUEVEOV ETEVOVGEDY TOL GE

oVTOTNTEG KOl KATATOEN OUTMV GTOV EVOTOUEVO 1COAOYIGHO ®C YPNHOTOOIKOVOUIKA oTolyEln o€
gvohoyn a&io LEC® ATOTELECUATOV.
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)
(iii) Taperokég poég kon dikon a&io ETTOKLEKOU KIVOHVOL

O Outhog dev €xel onuovtikd €vtoko, oTolEin, EVEPYNTIKOD KOl GUVER®MC TO ELGOOMUO Kol Ol
AELTOVPYIKEG TOUEIOKEG POEC TOL Elval OLOIMOMG OVEEAPTNTESG AMO TIC OAAAYEG OTNV AYOPA TV
emrokiov. O kivduvog emttokiov Tov Opidov av&dvetal amd TG pokpompdbesec vroypedoels. Ot
VIOYPEDOCELG dVVATAL VO DTOKEWTOL GE EVUETAPANTO emToKio Katl ekBétovv tov Oplo og Kivovvo
TOUEIOKDY POMV EMTOKIOL. AVAAOYO, E TO EKAOTOTE emimedd kabapol SaveEICUOV, 1| HETOPOAN T®V
emrokiov Baong davelopo (EURIBOR), éxet avaloyikn enint®on oto amoteAéspota Tov Opilov.
INa tov meplopiopd g enidpaonc avtig and ™ ypnon 2008 kat €€ng o Ohog mpoéPel oe cLHP®VIES
YPNLOTOOIKOVOUIK®DV EPYOLEIDOV AVTIGTAOUIONG TOV EMLTOKIOKOD KIVODVOU.

oAtk tov Opikov eivar M ghoylotonoinon Tov KvOUVOL OLOKOUOVOTG TOV TOUEWK®OV EKPOMV
OVOPOPTKA LE TOV LOKPOTPODEGLO SAVEIGUO, O OTTO10C VITOKELTOL GE UETAPANTO TOGOGTO EMTOKIOV.

B) MoToTIKOG Kivouvog

O TOTOTIKOG KivOUVOG TPOKLATEL OO TO YPNUOTIKG dabéoipa, T Katabéoelg otig Tpaneles, Kobmg
EMIONG KO TIG TIOTOTIKEG EKOECEIS GTOVG TEAATEG GUUTEPIAAUPAVOUEVAOV TMV CNUOVTIIKOV ATUITCEDY
Kot Olevepynpévov covarilayov. To tufiuo  dwoyeipiong moT®TIKOL Kivdvvov, afloloyel v
TOTOAMNATIKY  IKOVOTNTA TOL TEAATN AdpPavoviag vLaOWy TNy OLKOVOULKT] TOV KOTAGTAO,
TPONYOOUEVEG GUVOALAYEC Kot dAleC TopauéTpovg. Ta mioToTiKG Oplo melatmdv Kabopilovral Pdoet
€00TEPIKAOV afloloyoewv cOLPova Thvta pe dpla mov €£xel kabopicet | Aloiknon.

To upeyoAdTEPO UEPOG TMV EUTOPIKDOV OMOITHCEDYV TPOEPYETAL OO OMUOGIONG AGPOALGTIKOVG
OPYOVICUOVG Kol OIOTIKEG OOQOMOTIKEG €TOIPEiEg, O MOTOTIKOC Kivouvog twv omoiov Oewpeitol
neplopopévog. Ocov apopd T0 VIOAOUTO HEPOG TV OMOUTCE®MY, TO ONOI0 OVTITPOCMOTEVETOL OO
TOAMGELS € IDTEG, 0 KivOLVOC dlacTeipeTal AOY® TG MEYAANG S100TOPAG TV VITOAOITMV.

Mo 11 Tpokataforés Kot AOMES oot OES KOOMG Kot Yo To XPNUATIKA SoBECIO Kot 150dUVALLD O
TOTOTIKOG Kivouvog Bewpeital apeintéog.

v) Kivouvvog pgvototntog

Yvvetn dlayeipion TOL KWOOLVOL pevototNTog TpoUmobétel emopkelg e£0CEOMOEI YPNUOTIKOV
drabecipov Kot v dtobectldTTa YPMUATOSOTNONG LECH ETOPKAOV TIGTOTIKOV Agltovpyldv. Eniong, o
Ophog €xel ouvayel GUUPACEIS EKYDOPNONG TOV OTOLTHCEMV e OKOTO TNV EVIGYVLOT TOL KEPUAXIOV
Kkivnong.

0) IMolTikég Kot dradIKOoieS dLayEipLOoNG KEGAUAXIOD

O oxomog Tov Ouilov eivar va, e&aocpalicel TV KavOTNTA GVVEXODS SPACTNPLOTNTOC, VIO VO TOPEYEL
KEPON OTOLG UETOYOVS KOL OPEAT OTOVG GAAOVLG EVOLOPEPOUEVOLG KOOMG Kol vo OlaTnpiosl pia
KEPAUAALOVYIKT SOuT|, 1| omoia Oa LEldVEL TO KOGTOG KEPAAAIOV.

To kepdlowo emokoneitanr pe Pdon éva ocvvieheot uoyrevons. O ovvieleotng vroAoyiletol ®¢ TO
KkaBapod P0G SLoPOVEVO [E TO GUVOAMKO KePAAaio. To kKabBapd ypéog vroroyileTar MG 0 CLVOAIKOGC
davelopog (ovumepthappdvovror Ppayvmpdbeopa Kot pokporpoddecua ddvelo dmwg sppavifoviol 6Tov
EVOTOMUEVO 160A0YIoUO) peiov To, ypnuotikd dtaféoio. To cuvoAikd kKepdialo voloyiletal ®¢ o
Ot Ke@AAOLO TOL EULPAVICOVTAL GTOV EVOTOUNUEVO IGOAOYIGUO LV TO KaBapod ypEoc.
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

O Owmirog H Etopeio
2007 2006 2007 2006
Yvvolikog Aovelopog 168.269 145.869 162.907 140.834
Meiov: Xpnpotikd dabéoipa 27.236 8.814 18.580 6.224
KaBapé ypéog 141.033 137.055 144.327 134.610
YHvolo WiV kepolaimv 167.687 152.984 174.891 158.864
XHVoA0 KEQUAXiOV 308.720 290.039 319.218 293.474
XuvtereoTiig poyrevong 45,68% 47,25% 45,21% 45,87%

O ovvtedkeotng poyAevong Pertidveral ehaepd tnv xpnon 2007 oe oyéon pe v TponyodUeEVT ¥p1on
2006 1600 o€ enimedo Opilov 660 kot o eninedo Etarpeiog.

g) IIpocoropiopdg TV E0L0YOV ELOV

H edloyn aio twv ypnUOTOOKOVOLUK®MY GTOLXEIOV OV OEV SLOMPAYLATEDOVTIOL GE EVEPYEG OYOPEC
TPoodlopileTor pe TNV ¥PHON TEYVIKOY QmOTIUNONE Kol Topudoydv mov otnpilovial o dedopuéva, NG
ayopag katd v nuepounvia tov looloyiopod. AArec Teyvikég OTMG 1 TPOEEOPANON HEALOVTIIKGOV
YPMHATOPODY YPNOUYLOTOOVVTOL YIO TOV VROAOYIOHO TNG 0&lag TV AOITOV YPNHAUTOOIKOVOK®V
otoyyelmv.

H ovopootikn a&io peiov mpoPréyelc yuo emMCEAIAEIEG TOV EUTOPIKMOV OTATHCEDV EKTIUATOL OTL
nwpoceyyilel Ty mpaypatiky a&io.

5. IMPOOINTIKEX ETAIPEIAX

Xe éva ovuveymg petafaiddpevo oeBvag pokpootkovoutkd mepiPaAiov kot pe OepeAmoetg
OAAOYEC TPO TOV TVAMV OV APOPOLV GE Ui GEWPE (NTMUATOV 610 BEcIKO TAMIGLO Yo TNV
Yyeio kot v AGOAMon otny yOpa Hog, 1 etapio acdveror mo Etoyun and Kabe GAAN popd
VO OVTILETOTIGEL TIG TPOKANOELS OVTES KOl TOAUD VO T VO ETOPEANOEL amd TIG EMEPYOUEVEC
petoforés.

To 2007 amotérece kKopuPikd onpeio yia v mepartépm mopeio tov Opidov, apov o IN'eppovikdg
Kolooodg oto yopo g Yyeiog, Asklepios Kliniken tomofethfnie otpatnywd cto petoykd
Kkepdrao g etarpiog amoxtavag o 30,73% pe otdy0 Vv mepattépm eEdmimon Tov Opilov
oe EAAGOa ko eEmTepiko.

O Ophog Asklepios Oa cuparel amoPACIOTIKA e TNV TEXVOYVAOGIN TOL SLOBETEL TNV AKOUN
amod0TIKOTEPN 0pYAvmoN TG eTanpiog Kabmg kol TV eEAMA®GON TG € VEOLG EEEIOIKEVIEVOLG
Y®OPOVGS TG voonieiog kot Oepaneiog (amokaTdoToon, KAT).

[MopdAAnia n povadikn| teyvoyveocio tov o Asklepios drabétel mave oe (ntnata cuvepyaciog
pe 10 Omuocto topéa, Oa elval KatoAvTikng onuaciog ywo TG avtiotoueg eEeAEelc mov
OVOULEVOLLLE VO GUUPOVV GTN YOpa pag, HEcw Tpoypanpdtov ZAIT oe avt) ™ @dor Kot icmg
OTTOKPATIKOTOUCEDV GTO OMMTEPO UEAAOV.

Nuepa o Opdog amotelel avapu@loPntnto TV NYETIKN EMXEIPNON TOV KAEOOVL GE OAOKANPN
v N.A. Evpdnn kot enevovel cuveyms Kot aped®s 610 avlpOmTvo Ke@AAoo Kaddg Kot o€
TEYVOAOYIOL OLYUNG TPOKEUEVOL OVA TGO GTUYUN VO, LWTOPEL VO TPOCPEPEL GE AVTOVS TTOV TOV
gumeTEVOVTAL OTL IO TPAGEATO Kot sOYyxpovo N latpkn kot n Broiatpikn texvoroyia xovv va
TPOGPEPOLY. A0TNPOVTOS OOOTPAYUATELTN TNV POCIKN HOG OLTH OPYT, ETEKTEVOLOCTE KOl
0€ VEOUG YEWYPAPLKOVS Ydpovg otnv EAAGSa Kot To e£mTepiKd.
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Metd v évapén Aettovpyiog Tov TpiTov dayveOoTIKOL KEVIPOL Tov Opidov ot Povpavia, n
OPILAVON NG POVUOVIKNG 0YOPAS G GLVOLACUO WE TNV EMTUYNUEVT] TOPOVLGIO OGS OTNV
ayopd ywo mePLoGOTEPO amd o ogkoetio, odnynoe v Etapia ommv andeoon vo dpvoet
voonAeutiky] povado dvvoptkdémrag 150 kKhvov oto Bovkovpéott. YmoAoyiletor 1 povéoda
vt vo oAokANpwBel kot va apyioel va Asrtovpyet to 2011, mpocpépoviag Eva gvpd edoua
VINPECLOV VYEING GTO KOO TNG POVUAVIKNG TPTEVOVSAS. [lapdAinia n Etoupia egetalet Tig
SVVATOTNTEG 10PVONG VOONAELTIKOV HOVAO®V Kol G GAAEC yOpeg TG Baikavikng, omov 1
{\TnoM TO0TIKMV VINPESUOV VYELNG OEV GLVOVTA TNV AVTICTOL(T] TPOGPOPA.

Ocov apopd oTIg TPOOTTIKEG GTO €0MTEPIKO, UeTd TV Evapén Aettovpyiag tov «laTpikov
[Tepiotepiov» tov Noéuppio tov 2007, evtog tov 2008 Ba Aettovpynoet 1o «loatpikd Adovno
¢ yevikn KAwvikr). "Hon otnv KAwvikn g Adevng, £xovv dtapopemBel ot katdAAniot ydpot
Kol £yl eykotaotodel 0 amapaitnTog EEOMAICUOG, OGTE TO VOCAELTIPLO VO KAADWEL OAEG TIG
avAYKEG TNG TEPLOYNG OTOV TOpEN TNG deVTEPOPAOLLG TEPIBAAYTG.

H Ertaipia, and kowov pe v Euromedica A.E., avéloPe To management tov Oepamevtnpiov
Eppikog Ntovav tov EAAnvikov EpvBpod Etavpov. To Eppikog Ntovav katéyel po moid
onpavtiky Béon oty mapoyn devtepoPaduiag mepiBaiyng oy meproyn g Tpotevovsas. H
EPOPUOYN OIMTIKOOIKOVOLUK®V UeBOd®mV otn dayeipion tov Bepamevtnpiov Kot n HETOPOPE
teyvoyvooiog ond v Etaipio, avapévetar va amotelécetl éva £pyo TAGTO Yoo TNV ovOANYM
Topopoi®V £pYV omd VOUIKE TpOcHOTA. 101MTIKOV 1) dSNUOGI0V d1Kaiov.

H Erapio mapdAinia e&etalel T1g dSvvotdtnteg adlomoinomng akivng meplovciog mov dlabétet
omv [Howwvio ATTiKng, Yy TV avEYEPST VOOTAELTIKGOV HOVAO®V 7oL B Tpocspépovv
EIOIKEVUEVEG VTINPECIEG GTO KOWO TNG TPMTEVOVCOS Kol 00 GLUTANPDOGOVY TIC VIINPECIEG TOV
napéyovtal amd To. NoM Aettovpyovvto vocokopeio ¢ Etapiag. Ot vanpesieg mov Ha
TpocPepBovV oTIg povadeg avtég Bo elval KOVOTOUES Yoo TNV EAANVIKY ayopd kot Oo
EVOOUATOVOLV TNV gumelpia tov etaipov ¢ Etapiog Asklepios.

O cvvdvao O TG TAPOVGTNG TNG OKOYEVELNS I'. ATOGTOAOTOVAOL GTO TIHOVL TG ETaLpiag Kot
TOV oTPATNYIKOV €taipov ¢ Asklepios, amotedel 10 PEYOADTEPO EXEYYLO OV HOC KAVEL VO
ateviCoope 10 péALOV Oyt amAd pe peyddn oictodosior aAAG Kot pe po peydan eriodoia yuo
TNV KOTAKTNOT TOL VEOL 0PAUATOG, TNV YIyavTtwon tov Opidov og d1eBvég emimedo.

H mopovcio oe véoug yewypa@ukodg y®Povg, M mopoyn EEEWIKELUEVOV VINPECIOV, Ol
ovvePYOsies HETAED 1O1MTIKOD Kot ONUOCIOV TOUEN Kot THUVOV Ol OMOKPOTIKOTOW|GELS, £ival
puovov pepkol amd tovg aEoveg otovg omoiovg Ba kKivnBovue to enduevo ddotnuo. A&oveg ot
omoiot mapoapévouy mavtote cLUPatol pe TO apy KO OGS 0P Kol TOL KOTOTEIVOLV GTnV
TPOOYMYY] TV VANPECLOV VYELOG Kol TPocpopds otov cuvavlporo EAAnva kot Oyt poévov —
A éov — acBevn.

Mapovo, 24/3/2008
TO AIOIKHTIKO XYMBOYAIO
I'EQPI'TOX B.AIIOXTOAOIIOYAOX
ITPOEAPOX A.X.
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LYMINAHPQMATIKH KAI EIIEEHI'HMATIKH EKOEXH TOY AIOIKHTIKOY
XYMBOYAIOY

IMHI'EX KAI XPHXH KE®AAAIQN
Katd m owdpketa Tov 2007, o1 Guvolikég enevovoelg Tov opilov g latpikd AOnvav
EAE avnABav g 11,7 ekat. gupd mepinov.

To 2007, o 6plog avénoe to davelopd Tov katd tepinov 22,4 ekar.

Tnv 31/12/2007, o cvvolikdg kabBapodg davelsHOg Tov opilov, aviABe 610 mOcH TV
168,27-27,24=141,03 gxat. evp® mepimov.

O xoBapéc Tapelokég posg Tov opidov Yoo to €tog, avépyovtor oe 18,42 ekat. vpmd
TEPITOV.

KoBapdg Aavelopog : Zvvoro tov Ppayvrpdbecumv kot pakporpdbecuwv daveiov peiov to
YPNUOTIKA SLOOEGTLLOL KO TOL LIGOSVVOLLO, AVTOV

O oyeTkog deiktng KaBapov davelsrol TPog i01a KEQAAao, ToL opilov £xel g eENG :

Agiktng 31/12/2007 31/12/2006
KoBapdg davelopog / mpog 1ot kepdroio

(Net Debt to Equity) 84,10% 89,59%
MEPIZEMATIKH ITOAITIKH

To Atowntikd Zvpfoviio g etarpeiog, mpotibetar va mpoteivel omnv Taktikn ['evikn
YuVEAEVON TOV HETOY®V, TN dtavoun pepiopatog yw  xpnion tov 2007, cuvoiikold Hyovg
evpd 5.204.158,80 (0,06 € avd petoyn).

ITAHPO®OPIEZ SYM®ONA ME TO APOPO 11° TOY NOMOY 3371/2005
(o) AGpBpmon petoykov ke@aAaiov

Tnv 31" AekeuPpiov 2007, 10 upetoykd ke@dloio Tng etoupeiog ovepydtov oe
26.888.153,80 € ka1 rav dpepévo og 86.735.980 kovég ovouaoTIKEG LETOYEG OVOLOGTIKTG
a&lag 0,31 € n kaBepia.
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Me Bdon 1o petoyordyo g 31" Aekeufpiov 2007, n petoyikn ohvheon g etoipeiog
NTav 1 akoAovon :

Métoyog ApOnég peroyav  Ilocootd cvppeToxis
OV KOTEYEL 31" Askepfpiov 2007

G.Apostolopoulos Holdings SA 27.833.843 32,090%

Asklepios International GMBH 26.649.532 30,725%

Morgan Stanley and Co, International Plc 4.730.774 5,454%

UBS Ag London branch — International prime brokerage client 3.017.428 3,479%

account

2S Banca Milano 2.418.127 2,788%

Aowmoi pPéToyol e T0600TO GLUUETOYNS <2% 22.086.276 25.464%
86.735.980 100,00%

To ovvoro (100%) twv petoyx®dv g eTopeing eivor KOEG OVOUAOTIKEG Kot adloipeTES
Kol OEV LAPYOVV EWIKES Katnyopiag HeETOox®V. Tao dKo®UATO KOU Ol LVITOYPEDMGELS TOL
GLVOEOLV TIG UETOYES , Etvan avtd wov TpoPAémovtar and tov K.N. 2190/1920.
(B) epropropoi otn petafifoon petoydv g etopeiog

ZOUQOVA [LE TO KOTAGTATIKO TNG ETOPELNG OEV VTLAPYOLV.
(V) InHovTiKég QUECEG KO EUUECEC GLUUETOYES KATA TV £vvola Tav olataéewv tov T1A.
51/1992.

Tnv 31" Aekepppiov 2007, n G.Apostolopoulos Holdings, kateiye nocootd 32,09%.

H Asklepios Internation] Gmbh, kateiye mocoot6 30,725%.

(0) Kdtoyot petoymv mov mapéyouv 101KE SIKOIOUOTO EAEYYOV.
Agv vtdpyovv HETOYES TNG ETALPELNG TTOL TAPEYOVV ELOKA STKOLMDLLATO, EAEYYOV.
(e) lepropopol oto dikaimpo Yeov — TPpobecuieg AOKNONG CYETIKOV SIKOUMUATOV.

Agv vpiotavtol TEPopiool 6To dKaimpo YReov, ektdc and ta TpoPAendueVa amd TOV
N. 2190/1920.

(o1) Kavédveg dropiopo? / aviikotdotoon peAdv A.Z. Kol TpOTOTOiNonE KOTACTATIKOD EPOGOV
drpopororovvtar amd ta TpoPAremodpeva otov KN, 2190/1920.

Agv vrapyovv.

(0) Apuodidra AZ. yuo £€K600m VEWV HETOY®V / ayopd 8imv petoy®dv cOppova pe 1o dpbpo
16 tov K.N. 2190/20.
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

Me v emeOAaln g map. 17 tov dpbpov, opiletar d1d Tov TaAPOVTOG OTL KATA TN SLOPKELD
MG TPATNG TEVTOETIOG amd T cvoTaoT NG eTopeiag kol petd v and 20-7-1993 andpaon
NG YEVIKNG OULVEAELONG TOV HETOY®V, M Omoid ovovéwoe TNV Mo 7ive eEovoio Tov
SN TIKOH GLUPOVAIOV 1o ¥POVIKO SAGTNU TEVTE ETMV, TO ALOIKNTIKO GUUPOVALO €xEL TO
dwaiopo pe omd@acn tov, mov Aapupdveton pe TAsloyneio Tov 6vo tpitewv (2/3) Tov cuvoriov
TOV LEADV TOV, VO ALEAVEL OAOKANPO 1 LEPOG TOV HETOYIKOL KEPAAAIOV pE TNV £KJ0CN VEWOV
petoxdv. To mocso g avénong doev umopel va vaepPel 10 T0GO TOL PETOYIKOD KEQAAAIOL TOV
&xel katafAanOel. H mo maveo eovsia Tov Atoikntikod ZvpfovAiiov umopei va avovedveTol and
™ evikn Xvvélevon yu xpovikd otdotnua mov dev vrepPaivel o mévie €tn Yoo kabe
avavEDGT).

Agv &xet yiver avavémon g eEovaiog Tov Atotkntikod ZvpfovAiiov and tn evikn Zuvédevon.

(M) Zvpeovieg arolnuioong pehov A.Z. 1 TPOCOTIKOV Gg TEPITT®ON TTapaitnong / amdAvong
xopic Pdoipo Aoyo i teppoTicud Onteiog.

Agv vrapyovv.

(0) Zoppwvieg PeTOEL peTOY®V Ol Omoies €ival YVOOTEC OTNV €TOLPElD KO GLVETAYOVTOL
TEPLOPIOUOVE 6T UETOPIPOT HETOXDV 1) TEPLOPIGLOVG GTNV ACKNGOT SIKAIOUAT®V YN POV.

Agv vrhpyovv.

(1) KéBe onuovtiky cvoppovia mov €xel cuvayel n etoupeio Ko 1 omoia  tiBeton o€ 16y,
TPOTOTOIEITOL 1) ANYEL GE TMEPIMTMOOT QAAAYNG OTOV EAEYYO TNG €TOIPEING KATOTLY ONUOCLOG
TPOTAONG KOl TO ATOTEAEGUATO TNG CUUPOVING AVTNG, EKTOG €4V, e&outiag TG PVoEDS TG, N
dnpoctomoinomn g cvpewviog Ba Tpokaiovoe cofapr| {npio otV eToupeia.

Agv vrapyovv.

(k) KéBe ovppavia mov n etarpeio £xel cuvhwpet pe péAn Tov d1otkntikob g cupfoviiov 1 pe
TO MPOGMOTIKO NG, N omoia mpoPAénel amolnuioon o€ mepintmon mapaitnong 1 amdAVoNg
xopic Bdoo Adyo M teppatiopd g Onteiag N ™S amacyOANoNg Tovg eEaitiog TG ONUOCLHG
TPAOTACTG.

Agv vrapyovv.
(M) AwpBpwon petoykod KeParaiov

e 0Tl apopd TN S1apBP®GCN TOV PETOYIKOD KEPAANIOV TNG ETALPEING ONUELDOVETOL OTL [UE
anopaon g A’ Enavainmtunc ‘Extaxtng [evikng Xuvérevong tov petdyov g 18/12/2006,
TO UETOYKO KePdAoo G etalpeiog avéndnke xatd € 852.500 pe xatafoir petpnrov kot
éxdoomn kot d1abeon 2.750.000 véwv, KOOV, QUA®Y, OVOLOGTIKOV UETA YNOOL UETOYDV TNG
etoupeiag ovopaotikng aélog € 0,31 n kéBe pia, or omoieg detédnoav vEP TO APTIO GTNV TIUN
€ 1,95 avd petoyn Kot emopéVms, TO GUVOAO TV KEPAAAI®V TOV avIANONKav amd T avénon
avépyetatl 6to 1oco TV € 5.362.500.

Tnv 30/1/2007 xatayophinke oto Mnipoo Avovouov Etoapeiov pe apiBpd K2-1206
andeaoctn tov Yrovpyeiov AvantuEng yio tpomomoinom tov aphpov 5 ToV KATAGTATIKOD Kot 1)
pe apOud K2-269 andpacn tov Yrnovpyeiov Avantuéng Le v onoio Kotoympnonke 6to
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

Mntpoo Avovipmv Etapsimv to and 18/12/2006 mpaxtikd g A’ Emoavoinmtikng Extaktng
Ievikng Zuvérevong tov Metdywv g etanpeiog.

H kdAvym tov petoyikov kepoiaiov £ytve amd opdoa 10Tp®V KoL EDIKMOV ETCTNUOVOV,
o1 omoiol €EEONAMOAY EVOLOPEPOV VO CUUUETACYOVV OTO HETOYIKO KEPAAOLIO TNG ETOIPELOG
MOTE VO KOTAGTOOV VEOL GTPOTINYIKOL EMEVOLTEG Kol €TOIPOL OWTNG, HE KOTAPYNON TOV
OIKOMLOTOG TPOTIUNOTNG TOV TOANLDV HLETOYMV.

Me v and 20/4/2007 cvvedpiaon tov Atoikntikod XvpfovAiov miotomomdnke n
KATOBOAN TOV HETOYIKOV KEPAANIOVL KT TO OVOTEP® TOGO.

Metd v avoTtépo avénon To PETOYIKO KEQAAOO TNG ETOPEING AVEPXETAL OTO TOGO
tov 26.888.153,80 € wou dwpeiton o 86.735.980 ko1véG OVOUACTIKES PETOYEG OVOUOGTIKNG
a&lag exdomg 0,31 €.

Ot avotépm petoyég elyav dwaiopa oto pépiopa ypnong 2006.

Téhog, Ta KOPLo SIKOUMUOTO KOl VITOYPEDGELS TOV ATOPPEOVY OO TN UETOYT, COLPOVAL
LE TO KOTOOTOTIKO TNG etapeiog Kot to N.2190/1920, £yovv g €€NG :

AKOIOUOTO NETOY OV

1. Ot péroyotl ackovV ta oyeTikd pe T dwoiknon g Etapeiog dwcondpatd toug povo pe
ovppeToyn tovg ot ['evikn Zvvékevon.

2. Xe kabe mepinton avénong Tov HETOYIKOV KEQPAAAIOL OV deV YiveTal PE EIGQPOPA GE £100G

N €K00NG OHOAOYIDV LE OKOIMUO LETATPOTNG TOVG GE UETOYES, TMOPEXETOL OIKOIMLLOL
TPOTIUNONG, G€ OAOKANPO TO VEO KEPAANLO 1) TO OLOAOYIOKO OAVELD, VIEP TMOV KATA TNV
emoyN NG £KS00NG UETOYMV, OVAAOYO LE TN CLUUETOYN TOLG GTO VPIOTAUEVO UETOYIKO
KEQAAOLO.
Metd 10 téhog g mpobecpuiag, mov dpioe to dpyavo ¢ Etapeioc, mov amopdoice v
avénon yw ™V evACKNON TOL OIKOUMUATOS TTPOTiUNoMGg, n omoio dev pmopel va givon
pkpoTeEPN amd £va Pnva, ot HETOYEG TOV dEV £X0VV avaANeOel, GOUP®VA LE TA TOPATAV®,
dwatiBevtan eAevBepa amd 1o Atotkntikd ZvpBovio g Etapeiog.

H mpdokinon yw v €vAoKNo™m TOL SIKOIMOUOTOG TPOTIUNONG, TNV OOl TPEMEL VL
pvnuovedetor kot m mpobeopio péco otnv omoio mpémel va. aoknbel to dkaimpa,
dnuooievetal oto Tevyog Avovopwv Etapeimv ko Etapeimv Tepropiopévng Evbovng g
Eopnpepidag g KuPepvioews. Me tovg meplopiopods tov mapoypaeov 6 kot 7 Tov
apBpov 13 tov Kwd.N. 2190/1920, 6mmg woydovy, pe omdeacn g Ievikng Zvvédevong
pmopet va mepropiofet 1 katapynOel to dwkaivpo tpotipnong.

Kat’ €€aipeon, av Oleg o petoyéc ™e Etopeiog eivar ovopaotikés, 1 mpdcKAnon yu
€VAGKNOT TOL JIKOLDOUATOG TPOTIUNOTG vt duvatd va YIVETOL e GUOTNUEVES EMGTOAEG
oL B GTEAVOVTOL GTOVG LETOYOVC.

3. Kd&be péroyog, omovdnmote Kol vo KOTOWKEL, DTOKEITOL Y10 TIG OXECELS TOV MG TPOS TNV

Etapeia, otoug EAAnvikovg Nopovg kot Aoyileton 0Tt £xet vOopuun katowkioo oty £9pa g
eToupeiag.
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

ApBpo 8
AKOIQUOTO RELOWNOLOC

1. Ze mepimtwon oaimong petdy®v, 7oL EKTPOSO®TOVV TO £€vo. €kootd (1/20) tov
katapePAnuévovr Metoyikod Kepaiaiov, To Atotkntikd ZvpuBovito gival voypempévo va
ovykalel éxtaxtn [evikn Xvvédevon tov petdywv, opiloviag nuépa cuvedpiaong e, Tov
va unv oméyel meplocotepo amd tpravto (30) nuépeg amd v nuépa mov emMdOONKE M
aiton otov [1pdedpo Tov Atotkntikov Zvpfoviiov. v aitnon npénet va tpocdiopileTon
pe akpifela To avTiKeipevo T nuepnolog O1dtaEne.

2. Xeg mepimtowon oitmong HETOY®V, MOV €KTPOSOTOLV TO éva ekootd (1/20) Tov
katapePAnuévov Metoyikod Kepalaiov, o [1pdedpog tng Xuvérevong, eivat VTOYPEDUEVOS
vo avaPdiel yuoo pion pOVo @opd T ANYN OmOQACE®V TOKTIKNG N €kTaktng [evikng
Yvvélevong opilovtoc nuépa cvvedpiaong yuwo T ANyn tovg ekeivn mov opileTon oTnv
aitnomn Tov HeETOY®V, TOL OUMG OeV UTOPEL VA ATEXEL TEPIGGOTEPO OO TPLAVTO NUEPES OTd
™V NUEP avaBOANG.

3. Ze mepimtoon oaimong petdywv, Tov eKTPocomOVY To £€va €kootd (1/20) tov
katapepAnuévov Metoykod Kepalaiov, n onoia mpénel va vroPfindel oty etapeio névte
nuépeg mpwv omd v toktiky [evikn Xvvédevon, to Atowntikd ZvpPovio  eivon
VITOYPEOUEVO :

a) Na ovokowvover ot [evikn Zuvédevon 1o mocd, mov péoca otV TEAELTAIN

otetia kotafAndnkav yio omowadnmote oution amd v Etopeia oe pén  tov

Arountikot Zvpfoviiov 1 otovg AtevBuvtéc 1 GAAOVG LVTOAAAOVG TG, KaBDg Ko
k& dAAN Tapoyn g Etoupeiog ota mpécwna avtd, 1§ kédBe dAAn copPacn e Etoupeiog mov
KOTOPTIOTNKE Y10, OTOLOONTTOTE OLTiol e Tal 1010 TPOCOTAL.

B) No moapéyet Tic oLYKEKPWEVES TANPOQEOpieg oL TOL {NTOVVTIOL GYETIKA HE TIG
vrobéoelg g Etaupeiag, oto pétpo mov autég eivor ypfoIUES Yo TV TPOYHOTIKY EKTIUNON
TV Bepdtov g nuepnotag datatng. To Atotkntikd ZvppodAito pmopel va apvnbei va ddoet
TANPOoeopieg Tov ToL {NTOVVTIUL Y10 ATOXPDVTO AOYO, OVOYPAPOVTOG TN GYETIKY OLTIOAOYiO
GTO, TPOKTIKAL.

4. Zg mepintwon aitnong HETOY®V, TOV EKTPOCSOTOVV T0 éva Tpito (1/3) Tov kataPefinuévon
Metoywkod Keporaiov, n omoio vmoPfdiieton omnv Etaipeioa péoo ommv mpobeopio g
TPOTYOVUEVIC TOPAYPAPOL KOt €POGOV 0l HETOYOL OVTOL OEV EKTPOCHONTOVVIOL GTO
Arotkntikd Zopfoviio €xel v vTOYPEOOTN VoL dMCEL 6° awTovg kKoTd Tt ['evikn Xvvéhevon,
N oV TPOTIUAEL, TPV A’ VTN GE EKTPOCHOTO TOVG, TANPOPOPIES CYETIKA LLE TNV TOPELD TMV
eTUPIKAOV vobécewv Kol TNV meplovclokn koatdotacn T Etopeiag. To Alowntko
Yvppovio propet vo apvnBet va ddoet Tic TANpopopieg mov Tov {nrovvIot Yo AToYPOVIU
0VGLOAN AGY0, AVAYPAPOVTAG TN GYETIKY] QUTIOAOYIM GTO TPUKTUKA.

5. ZT1g mEPMTMGELS TOV OEVTEPOL £dAPiov NG mop.3 Ko T Top.4 Tov dpbpov, omoladnmote
apeopntnon, oxetikd pe 1o Pdoyo g outoroyiog, Advetor amd T0 Movopehég
[Ipwtodikeio g Etanpeiag, pe m drodikacio 1oV acQaAGTIKOV HETPOV.

6. Xe mepimtwon oaimong pHeTdy®V, 7OV EKTPOCOMTOVV TO £€vo €kootd (1/20) tov
katafefinuévor Metoywotd Kepaiaiov, n AMyn amd@aong yio. omotodnmote OEpa g
nuepnotag dratagng g ['evikng Xvuvédevong yivetal pe OVOUACTIKT KANOM.

7. Ot péroyot mov ackovV To SIKOMUOTO TOL ApHpov avtov, opeilovy va £ovv katabécet
ocupe®va pe T0 Gpbpo 12 Tov TaPHVTOG KATUGTATIKOD TIC LETOYES TOV TOLG TAPEYOLV TO.
KOO ULATO, OV TE KOt VOL TIS TNPOVV £TGL Ao TN ¥POoVoAoYia TG emidoomg TG ailTnong Tovg
Ko
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ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

o) oTig mEPUTOCES TV Tap.l g 4 Tov mapdvtog GpBpov pExpL TV MUEpa NG

ovvedpiaong g ['evikng Zvvérevonc.

B) oTiC TEPMTOOELS TNG TTap.S TOL TAPAVTOG GAPOPOV PEXPL TV £KSOCT TNG ATOPUCTG

oV apuddIov Awkastnpiov.

8.

10.

Métoyor ¢ Etaipeiag, mov ekmpoocwmodv TovAdylotov 1o €va €kootd (1/20) tov
katafefAnuévov Metoyikov Kepalaiov &xovv dikaimpa va {ntodv éleyyo tg Etaipeiog
and 10 appodlo AKaoTNPlo TG TEPLPEPELNG oty omoia edpevel 1 Etoupeia. O €leyyog
dwtaletar av mBavoloyeital, 0Tl pe T mpdEelg mov katoyyéAlovtor mapafialovral ot
dwatdEers Tov vopmv 1 tov Kataotoatikov 1 tov anopdoewv g ['evikng Xvvéievong. Ot
TPAEELG TTOL KOTAYYEAAOVTOL TPETEL VO EXOVV Yivel o€ ypdvo oL dev vrepPaivel T detia
and T xpovoroyiol EYKPIONG TOV ETNCI®V AOYOPLICU®V TNG XPNONG HEGH otV omoio
TEAEGTIKOV.

Métoyor g Etoipeiog mov ekmpoocwmovv 10 éva tpito (1/3) 10V kataPePAnuévov
Metoywcod Keparaiov, Egovv to dikaimpa va {nmmoovv éheyyo ¢ Etaipeiog and to kotd
™V TPONYOOUEVN TOPAYPOPO apprddlo AKaotiplo, £pdoov amd v OAN mopeio TV
eTAPIKOV VoBécemv yivetal moTtevtd, OTL N AloiknoT TOV ETUPIK®OV VToBEécemv dgv
aoKelton OTmG EMPAALEL 1| xpNOTH Kot GLVETH Olayeipton. H dudtaln avtr| dev epapudleton
060ec Popég M petoymeio mov {Ntd tov €Aeyyo ekmpoconeitol 6to AoknTikd ZupfodAlo
¢ Etopeioc.

Ot pétoyol, TOv ACKOLV TO JIKOUMUN TOV TOPUTAVED Tapaypaeov 8 Kot 9, mpémel va
npockopilovv BePaimon tov Kevipikod AmoBetnpiov Adv amd v omoio TpokHRTEL OTL
elval KoToy@PNUEVES Ol HETOXEG TTOV TOLG TOPEXOLY TO dtKoimua avtd, péyxpt vo ekdobet
amdPacT, TAVTe OUMG YL YPOVIKO dtdotnua Oyt pkpotepo tov 30 nuepdv omd v
voPoAn g aitnong.

Mapovo, 24/03/2008
TO AIOIKHTIKO XYMBOYAIO

I'EQPI'TOX B.AIIOXTOAOIIOYAOX
ITPOEAPOX A.X.
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

EKOEXH EAET'X0OY ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'IXTH
IIpog Toug Metdyovg g storpeiog «<IATPIKO AOHNOQN EMITIOPIKH ANQNYMH ETAIPEIA»

"Ex0gon eni tov Owovopik@v Koataotdosov

ELéyEope Tig ovvnuuéveg etaupikéc kKon evomompéveg Owovopkég Kataotdoeig g «ATPIKO AGHNON
EMITOPIKH ANQNYMH ETAIPEIA» (n «Etopeion), mov 0amotelodviol omd TOV ETOUPIKO Kot
gVOmomMuEVo 16oAoyiopd g 31™ AekepuBpiov 2007, Kot TIG KOTOOTAGELS OMOTELEGUATMV, HETAPOADY 18V
KEPOAOI®V KOl TAPEIK®Y pOdV TNG YPNOEMS Tov EAn&e v nuepounvio vty Kabdg Kol Tepinyn tov
ONUOVTIKOV AOYIOTIKMV TOMTIKMOV Kot AOUTEG EMEENYNUATIKES OT|LELDCELS.

Ev0vvn Awiknong ywa tic Owkovopikég Kataotaoeig

H Awiknon g etoupeiag €yl v €ufdvn yo TV KOTAPTION KOl EOAOYN  TOPOVGINGCT GQLTOV TOV
Owovopkav Kataotdoewv ooppova pe ta Atebvi Tlpotuma Xpnpatoowovopikng [Tinpoedpnong, émwg
avtd &yovv viobBembel amd v Evporaik ‘Eveoon. H gubbvn ovt mepihappdver to oyediooud, v
EPAPUOYN Kol Tr OlOTHPNON GUGTHUOTOC E0MTEPIKOD EAEYYOL OYETIKO LE TNV KOTAPTION Kol €0Aoyn
TOPOVOINCT OIKOVOUIK®OV KOTOOTAGEWDY, OTUAAAYHEVOV OO OVGLMOEIS avaKpiPeleg, mTov opeilovtal o€
ardtn N AdBoc. H €vBivn avt mepiiapfdvel emiong Tnv €mAoy Kot EQAPUOYN KOTAAANA®V AOYIOTIKOV
TOMTIK®V KoL TNV SIEVEPYELN AOYIOTIKADV EKTIUNGEDV TOL EIVOL AOYIKEG Y10l TIG TEPLIOTACELS.

Ev00vn Ereykm)

At pog evBovn givon n Ekppoaom yvoung ent avtdv Tov Owovopkav Koataotdoemv, e Baorn tov Eleyyo
pag. Atevepynoope tov €heyyo ocoppova pe to EAAnvikd Edeyktikd Tlpdtuma, mov eivol EVOpUOVIGUEVO LE
ta Aebvi Eleyktikd Ilpotuma. Ta [Ipdtumo avtd omottovv T SLUUOPP®ON HOG KE TOVG KOVOVEG
deovtohoylag Kot T0 oxedloUd Kot dlevépyelo Tov EAEYYOL oG pe okomd v €0A0YT dc@dAion Ot ot
OIKOVOUIKEG KOTAOTAGELG EIVOIL AmOALOYLLEVEG A0 OLGIMOELG AvaKpPiPELEC.

O éAeyyog mepthapPavel T SlEVEPYELX SLOOIKAGLOV Y10 TNV CLYKEVIPMGOT] EAEYKTIKAOV TEKUNPI®V, CYETIKO LE
T0. TOCG KOl TIG TANPOQOpieg MOV TEPIAAUPAVOVIOL OTIG OIKOVOUIKES KOTOoTAcElS. Ot dladikaocieg
EMAEYOVTOL KOTO TNV KPIiGN TOV EAEYKTH Kol TEPLOUPAVOLY TNV €KTIUNGN TOL KIvODVOL OVGIHS0VG
avoKpiPELOC TV OIKOVOUIK®V KATAGTACE®V, AMOY® amdtng 1 AdBovg. ['a v extipnon tov Kivdhvov avtov,
0 eAeyKTg AouPAavel LIOYN TO GUCTNUO E0MTEPIKOD EAEYYOV OXETIKG ME TNV KATAPTION Kor €OAOYT
TOPOVGINGT TMV OIKOVOUIK®OV KOTOOTACE®Y, LE GKOTO T0 GYEOIOOUO EAEYKTIKMV SL0OIKAGUDY Y10!
TIG TEPIGTAGELS KO OYL VIO TNV EKOPACT] YVOUNG €Tl TNG AMOTEAEGUATIKOTNTOS TOV GUGTNHHATOG EGOTEPIKOV
eréyyov g etoupeiag. O Eleyyoc meprhapfaver eniong v aEOAGYNON TG KATOAANAITNTOS TOV AOYIOTIKMV
TOMTIK®V OV £QOPUOCHN KOV Kot TOV €DAOYOV T®V EKTIUNGEWV OV £yvav omd T Aloiknon, Kabmg Kot

a&10A0YNoN TNG CUVOAKNG TOPOVGIOONG TMV OIKOVOUIKMV KOTACTAGEWV.
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(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

[MioTtevovpe OTL TO EAEYKTIKA TEKUNPO TTOV EXOVHE GLYKEVIPMOEL €lvol €MOPKN KOl KOTAAANAQ Yo TN
OepelMmon ¢ YvoOuUNg Hog.

I'vopn

Kotd ™ yvoun pog, ot cvvnupéveg etaupikég kot evomompéveg Owovopukés Kotaotdoelg mopovsialovv
gvAoyo omd kdBe oLVGLDON ATOY™N TNV OKOVOUIKN katdotacn g Etapeiag kol tov Opilov katd v 31
Aexepfpiov 2007, v xpnUaTOOIKOVOUIKT TOVG emidoon kot T Tapelokég tovg Poég yio ™ yprion mov
€\née v nuepounvia avty copewva pe ta Aedvn Tlpotvma Xpnupatootkovoutkng ITAnpoedpnong, 0mmg
avtd vioBetOnKov and v Evporaiky Evoon.

Avo@opad emi GAALOV VOUIKOV KOL KOVOVIGTIKAV OgpdTov

H Exbeom tov Atokntikod Zvpfoviiov meptlapfavet Tig TAnpoeopieg mov tpofrémovral amnd to apbpa 430
mwapdypapog 3 ko 107 mapdypagog 3 tov K.N. 2190/20 xabmg ko omd to apbpo 11a tov N.3371/2005 won

TO TEPLEXOUEVO TNG EIVAL GUVETEC LE TIC GUVNLLULEVES OIKOVOULKES KATAGTAGELS.

AOnfva, 27 MapTtiov 2008
O Opxntég Ereyktiig Aoyiotig

T'e®pyrog I'ep. BpeTTog
A.M. ZOEA 15651

Mporemog EAAwnkR EAsyknkl AE
B D O Cpiwtol EAsykrég Moyiatée
Matnoiwy 81 & XE0Szy, 104 34 ABAv
—

AW TOEATT
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IATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

KATAXTAXH AITIOTEAEXMATQN XPHXEQZX 2007 KAI 2006

O Omdrog H Etmpsia
1/1-31/12 1/1-31/12 1/1-31/12 1/1-31/12
INUEIDGEL 2007 2006 2007 2006
EXOAA:
KoBapéc nornoelg 278.500 254.075 272.825 249.281
Kéotog toincemv 8 (221.185) (198.083) (224.074) (203.324)
Mewkto képdog 57.314 55.991 48.751 45.957
"E&oda droiknong kot
S140gomg 9 (29.205) (27.959) (26.226) (24.809)
Aowd £€60d0/(£€0da) 10 4.356 5.089 4.498 5.111
Kabopd ypnuotootkovopkd
£0000/(£€0d0) 11 (9.917) (8.118) (5.414) (5.824)
KEPAH ITPO ®OPQN 22.549 25.004 21.609 20.436
Dopot e160dM TG 12 (7.413) (8.664) (5.740) (6.314)
KAGAPO KEPAOX 15.136 16.340 15.869 14.122
Amoodépevo og:
Metdyovg TG UNTPIKNG
etarpeiog 15.077 16.731 15.869 14.122
Awondpoto petoyneiog 59 (392)
15.136 16.340 15.869 14.122
Képon avae petoym
(og Evpo)
Baowd 13 0,18 0,20 0,19 0,17
Mécog otadpikog aprOpog
RETOY OV
Baokdg 13 85.711.322 83.985.980 85.711.322 83.985.980

O1 GUVOSEVTIKEG CNUEUDGELS KO TO, TOPAPTNLLOTO ATOTELOVV OVATOGTOGTO HEPOS TMV OIKOVOUIKMV KOTUGTAGE®DV
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ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

IATPIKO AGHNQN E.A.E.

(Ta mocd oe 6)ovg TOL TiVOKEG KOL TIS CUELDGELS €ivor o€ IAadeg Evpd, EKTOC av avapépeTan S10QopeTIKG)

IXOAOI'TEMOI 31 AEKEMBPIOY 2007 KAI 31 AEKEMBPIOY 2006

ENEPTHTIKO
Moaxkponp60eopo evepynTIKG :
Evoopoto méywo otoysio
Yrepo&io
Acopoto Tdylo otoryeio
Youpetoyég o BuyaTpikés emyelpnoelg
YoppeToyEG o€ oLYYyevels etapeleg
Aoutég LaKpOTPODETLES OTOTNOELG
AvapoAilopevn popoloyia vepynTikon
2Hvoho pakporpoOcopov
EVEPYNTIKOV
Kvkho@opoOv evepyntiko:
Amobépata
Eumopucég anoutnoeig
[pokotaforés Kot Aoutég amaitioelg
XPpNUATOOIKOVOUIKA GTOotYElD OF
goloyn a&ia HEC® AmOTEAEGUATMV
Xpnuatikd Swbécia
2HV0oL0 KUKAO(QPOPOUVTOS
EVEPYNTIKOD
YYNOAO ENEPTHTIKOY

IATA KEDAAAIA KAI
YIHOXPEQXEIX
‘Io10 KeQPGAULO ATTOOLOONEVE GTOVG
HETOYOVG TNG PNTPIKIG

Metoykd Kepaialo

Y7ép 10 dptio

Képdn g1 véov

Taxtikd, apopordyNTa. Kot E101KE
amofepatikd

Awoudpoto petoynoiog
2HVoAo 1W0imV KeQulai®v
Moxkpompo0eopes VITOYPEMCELS:
MaxpompdOeopa daveta
Emyopnynoeig
Avapoiropevn ®oporoyia [Mabntikod
IpoPréyerg yio amolnpioon
TPOGOTIKOV
Aouég Lakpompofeaeg VoY PEDCELC-
"Ecoda emopévov yprioewv
Voo paKpoTtpOOesHOV
VITOYPEDCEMV
Bpayvnpo0Bcopes vroypedoeis:
Eupmopucég vroypedoeig
Bpayvrpodeopa davea
Mokpompdfeaieg vTOYPEDTELS
TANPWOTEES TNV EXOUEVT YpTIOT
Ddopot MAnpwTéot
A€d0VAEVUEVES KOl AOUTEG
BpayvrpdOeciiec vIoyPEDGELG
Xvolro BpayvmpdBeopwmv
VTOYPEDCEMV
YYNOAO YIHOXPEQXEQN KAI
KAGAPHX OEXHX

O Omdrog H Etapsia
31-Aek 31-Aek 31-Aek 31-Aek
LNNELDCES 2007 2006 2007 2006

14 284.119 283.776 259.217 258.577
15 1.979 1.979 - -
15 340 507 312 506
16 - - 34.867 34.867
17 328 223 - -
377 366 370 361
12 5.121 5.863 5.067 5.788
292.263 292.714 299.834 300.099
18 6.789 5.391 6.432 5.088
19 151.765 124919 148.523 121.643
20 13.449 13.283 16.139 15.284
1 1 - -
21 27.236 8.814 18.580 6.224
199.240 152.408 189.674 148.240
491.503 445.121 489.508 448.339
22 26.888 26.036 26.888 26.036
22 19.777 15.267 19.777 15.267
44.629 35.474 52.761 42.777
23 75.994 75.396 75.464 74.784
167.289 152.173 174.891 158.864
398 811 -
167.687 152.984 174.891 158.864
24 157.037 37.755 156.972 37.546
25 10 36 9 35
12 23.482 21.857 20.961 19.354
26 13.849 11.847 13.745 11.759
5.477 7.315 4.506 5.988
199.855 78.811 196.193 74.682
27 91.722 86.450 92.946 95.695
24 11.232 83.786 5.936 78.966
24 - 24.328 - 24.322
6.360 8.380 5.257 5.843
28 14.647 10.383 14.285 9.967
123.960 213.327 118.424 214.793
491.503 445.121 489.508 448.339

O1 GVUVOJEVTIKEG ONUEIDGELS KOL TOL TOLPOPTHLLOTO ATOTELOVY OVOTOCTOGTO LEPOS TV OIKOVOUIKDV KATACTAGEMV
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IATPIKO AGHNQN E.A.E.

ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd o€ 6Lovg TOL TiVOKEG KOL TIG CUELDGELS Eivor o€ 1Aadeg Evpd, EKTOC av avapépeTan S10QopeTIKA)

KATAXTAXH METABOAQN IAIQN KE®AAAIQN 31 AEKEMBPIOY 2007

O Omiog
AKalopaTo, YHvoro
iov
AvVOALOYOUVTO 6TOVS HETOYOVS TS PNTPIKNGS ETAULPEINGS HewYNeiag KEQUAOI®V
TakTIKO,
agoporoynta,

MeToyké Ynép To KoL E101KA Képon

KEQPALUL0 aptio 0mo0ENATIKA £1g véov 2HvoAro
Ynrérovro, 1 Iavovapiov 2007 26.036 15.267 75.396 35.474 152.173 811 152.984
Képdn ypnoeng 15.077 15.077 59 15.136
Metoforés amobepatikdv omd dravoun 708 (708) 0 0
SUVOAAOYULOTIKES SLOPOPEG (110) (10) (120) (120)
Mepiopata pntpikng (5.204) (5.204) (5.204)
AVENGN HETOYIKOV KEPAAQIOV 853 4.510 5.363 5.363
Mepiopata TAnpwbévia oty petoyneio 0 (472) 472)
Yrérorro, 31 Askepfpiov 2007 26.888 19.777 75.994 44.629 167.289 398 167.687

H Etapeia
TokTIKO,
apoporoynTa,
MeTtoyko Ynép to KOl €101KA Képon XHvoro
Idicv

KEQALaL0 apTio amo0EnaTIKA £1g véov Kepolaiov
Ynrérovro, 1 Iavovapiov 2007 26.036 15.267 74.784 42.777 158.864
Képdn ypnoeng 15.869 15.869
MetofoArés amobepatikdv omd dtavoun 680 (680) 0
AvEnon petoykon kepoiaiov 853 4.510 5.363
Mepiopata (5.204) (5.204)
Ynérorrwo, 31 Aekepfpiov 2007 26.888 19.777 75.464 52.762 174.891

O1 cVVOOELTIKEG CNUELDGELS KOt TOL TOPOPTILOTO OTOTEAOVY OVOTOGTOGTO HEPOG TMV OLKOVOUKADY KOTOGTAGEDV
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IATPIKO AGHNQN E.A.E.

ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mocd o€ 6Lovg TOL TiVOKEG KOL TIG CUELDGELS Eivor o€ 1Aadeg Evpd, EKTOC av avapépeTan S10QopeTIKA)

KATAXTAXH METABOAQN TAIQN KE®AAAIQN 31 AEKEMBPIOY 2006

O Omiog
AKalopaTo, YHvoro
iov
AvVaAOYOUVTO 6TOVS HETOYOVS TS UNTPIKNGS ETAULPEINGS HeEwYNOiag KEQUAOI®V
ToxkTIKO,
agoporoynta,

Metoyo Ynép to KOl €101KA Képon

KEPALUL0 aptio Omo0ENATIKA £1g véov Voo
Ynérowro, 1 lavovapiov 2006 26.036 15.267 74.664 41.213 157.180 6.065 163.245
Képdn ypnoemg 16.731 16.731 (392) 16.340
Mertaforég amobepatikdy amd dtovopn 684 (684) 0 0
ZUVOALOYLLOTUIKES OLOPOPES 48 0 48 48
Mepiopata pntpikng (3.359) (3.359) 3.359)
E&ayopd mocootov peioyneiog (18.427) (18.427) (2.855) (21.282)
Mepiopata TAnpwbévta oty peoyneio 0 0 (2.008) (2.008)
Ynoérorrwo, 31 Aekepfpiov 2006 26.036 15.267 75.396 35.474 152.173 811 152.984

H Etapeia
TakTIKO,
apoporoynta,
Metoykéd Ynép to Kol €101KA Képon XHvoro
Idicv

KEQALaro apto amofepnoTIKG £1g véov Kegolaiov
Ynrérorro, 1 Iavovapiov 2006 26.036 15.267 74.162 32.636 148.102
Képon ypnoemg 14.122 14.122
Metaporéc amobepatikdv amd dtavoun 621 (621) 0
Mepiopata (3.359) (3.359)
Yrérorrwo, 31 Aekepfpiov 2006 26.036 15.267 74.784 42.777 158.864

O1 cVVOSELTIKEG CNUELDGELS KO TO, TTOPOPTILLOTO ATOTEAODY OVOTOGTOGTO LEPOG TMV OIKOVOLUK®DV KOTUCTAGEDV
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TATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mo6d o€ 6Lovg TOL TiVEKES KUL TIG CUELDGELS €ivol o€ 1Aadeg Evpd, eKTOG av avapépeTar S10QopeTIKA)

KATAXTAXH TAMEIAKQN POQN XPHXEQY 2007 KAI 2006

Tapglokéc poég amd AerTovpyikég
dpaoTnproTnTES
Képdn yprioemg mpo popwv
Ipooopuoyés ya:
Amocfécelg
Amnocfécelg entyopnynoemv
[Ip6Preyn yio amolnuioon tpocwmkod
[poPreyn yio emGPALEIG AMATNCELS
Aowéc mpofréyelg
Képon/(Znuiéc) and tdinomn noyiov
"E€oda ama&inong otoyeimv evepyntikon
"Ecoda amd cuppetoyés
"Ecoda and Xvyyeveic Etapeieg tov opihov
Tékot kot cuvapn £500a
Toxot kot Aowwd ypnpLatootkovopkd £€0da
ZUVOAAOYUOTIKES SLoPOPES EVOTTOINONG
Buyatpikdv eEmtepticon
AEITOVPYIKO KEPOOG TPO PETUPOLDOV TOV
KeQaraiov kivnong
(AvEnon)/Meioon oc:
Amobépata
BpayvrpdOeoeg ko pakponpdOeopeg
OTTOLTHOELG
AvEnon/(Meimwon) oe:
BpayvrpdOeoyies kot pakponpdbeopeg
VIOYPEMGELS
Tokor minpwbévteg
Dopot TAnpwhEvTeg
Taperokéc 16PoEg awd AEITOVPYIKES
OpacTNPLOTNTES
Tapelokéc poég amd emevovTIiKEg
dpaocTnploTNTES:
Ayopég EVEOUOTOV KOl ACOUOTOV TOyimv
oo Elmv
IMoAMCES EVODUATOV AKLVITOTOMCEDV
Tokot kot cuvaen £c0d0 glompayBévia
Mepiopata ewonpoydivra and Buyotpikég
Mepiopata giompoyfévia and Aowmég
EMYEIPNOELS
[Minpwbeices eyyonoeig
Ewonpoybeioeg emyyopnynoeig

Ayopd poakporpdfecumv kot Bpayvrnpddecumv

EMEVOVOEDV
Toaperokéc EKPOES Y10 ETEVOVTIKES
OpaCTNPLOTNTES
Taperokéc poéc amd YPNUATOOIKOVOPIKES
dpaocTnpLoTNTES

"Exdoon Metoymv

Mepiopata TANp@OEVTO GTOVG LETOYXOVGS

KaBap1| petaporn Bpoyvrpdbecpwv daveiov
KaBap1| petaforn poxporpdbecpmv daveiov

I[IAnpoun PMUOTOOIKOVOUIKGV HeOmeeny
Mepiopata TAnp@Bévio ot petoyneio
Taperokéc EKPOES Y10, YPNLATOOIKOVOULKES
OPUCTNPLOTNTES
Ka8opn avénon/ ypnpotikav swdeoipmv
Xpnpotkd dwebécipa otny apyi] Tov £T00g
Xpnpotika o100écipo 610 TEAOG TOV £TOVS

O Oprhog H Etopeia
31-Ask 31-Ask 31-Ask 31-Ask
2007 2006 2007 2006

22.549 25.004 21.609 20.436
11.258 10.903 10.707 10.509
G1) (35) G1) a7
2.001 1.589 1.987 1.564
0 0 0 0
0 (6) 0 (6)
(2.221) (2.229) (2.187) (2.229)
0 448 0 0
()] (59) (4.351) (2.412)
(105) (187) 0 0
(186) (54) (144) (44)
10.261 8.376 9.908 8.280
35 (35) 0 0
43.470 43.714 37.498 36.080
(1.397) (189) (1.344) (450)
(27.059) (32.612) (27.743) (33.065)
9.892 19.113 2.308 22.021
(10.261) (8.376) (9.908) (8.280)
(6.933) (5.634) (3.999) (2.338)
7.712 16.017 (3.188) 13.967
(11.733) (18.146) (11.279) (17.301)
48 14 64 10
186 109 144 44
0 0 4351 2.412
91 59 0 0
1) 0 0 0
5 0 5 0
0 (21.282) 0 (21.282)
(11.405) (39.246) (6.716) (36.116)
5.363 0 5.363 0
(5.176) (3.348) (5.176) (3.348)
(71.829) 46.748 (72.300) 42.465
96.130 (12.722) 96.273 (12.651)
(1.901) (4.204) (1.901) (4.182)
(472) (2.008) 0 0
22.115 24.466 22.259 22.284
18.422 1.237 12.356 135
8.814 7.577 6.224 6.089
27.236 8.814 18.580 6.224

O1 GVUVOJEVTIKEG ONUEIDGELS KOL TOL TOLPOPTHLLOTO ATOTELOVV OVOTOCTOGTO LEPOS TV OIKOVOUIKDV KATACTAGEMV
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TATPIKO AGHNQN E.A.E.

ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mo6d o€ 6Lovg TOL TiVEKES KUL TIG CUELDGELS €ivol o€ 1Aadeg Evpd, eKTOG av avapépeTar S10QopeTIKA)

Yroyyeio Emyeipnong:

AN TIKO Zopfodio:

"Eopa Etarpeiog:
AP.MAE:

Eleyktucy Etapeia:

Ap. Tempyloc B. Atoctordmoviog — [1pdedpog A.X.

Ap. Bacikelog I'. Amootoromoviog — AtevBuvev Zoppfoviog
Xpnotog I'. Amoctordmoviog — Aviurpoedpog

Ap. Norbert Doerner — Méhog A.X.

Stephen Leonhard - Méhog A.X.

Awetopov 5-7 , T.K. 15125 Mopovact
13782/06/B/86/06

BDO IIpétvrog EAAnvikn Eleyktiki AE
[atnoiov 81 kot Xévdev 8-10

104 34, ABnva
EALGO
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TATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mo6d o€ 6Lovg TOL TiVEKES KUL TIG CUELDGELS €ivol o€ 1Aadeg Evpd, eKTOG av avapépeTar S10QopeTIKA)

2. IIEPITPA®H ENIXEIPHXHX:

H Etapeio «IATPIKO AGHNQN EMITOPIKH ANQNYMOZX ETAIPEIA» pe tov S10kpitikd TitAo
‘TATPIKO AGHNQN E. A. E.” (epengn “‘Etoupeio’” 7 n ““Mntpkr’”) kot ot Quyatpikég g (epe&ng o
“Ouhog’) dpacTNPIOTOIOVVTOL GTO YMPO TNG TOPOYNG VINPECLDY VYEIDG HE TNV OPYAVMGCT Kol
expetdAlevon voonievtikov povadov. H Etopeio kor o Optkog épovv v €dpa tovg oto Anuo
Apoapovciov ATTikng, oty 006 Alotopov 5-7 kot amacyorovv 2.916 kot 3.072 vradAniovg avtictoyya.

On petoyég g Etaupeiog eivan etomypéveg oto Xpnuatiotiplo Adnvov.

Ot etoupeieg o1 omoiec TePlEAN OGOV OTIC EMGVVANTOUEVEC EVOTOUUEVEC OIKOVOUIKEG KOTAOTAGELS TOVL
Opidov padi pe ta oxetikd mosootd Tov OUilov TEPLYPAPOVTAL GTOV KOTMOTEP® TIVAKAL: .

% coppeTong

Ovopacia etorpeiog

Xapa £dpag

ApactnpuotTnTa

opirov

IATPIKH TEXNIKH AEBE EAAAAA Eurmopio lotpikod Eéomhiouod & Yyeiovouixov Yiikod 100,00%
EPEYNA EAE EAAAAA Arayvootino & Ospomevtino Kévipo 51,00%
AEONIKH EPEYNA EAE EAAAAA dioyvaoonixéd Kévipo 50,50%
KENTPO
OY2IOOEPAIIEIAY & Hopoyn Yrnpeoiov Pooroleparneios &
ATIOKATASTASHE BARAAA e 33,00%
AOAHTIKON KAKOQOSEON roxataoracns AOntikov Kaxwoew
AE.
HOSPITAL AFFILIATES . , , . o
INTERNATIONAL EAAAAA Opyavwon & Aroiknon Noonlevtikawv Movadwv 68,89%
MEDSANA BMC POYMANIA Aioyvworixo Kévipo 100,00%
BIOAXIS SRL (mponv . 0
MEDSANA SRL) POYMANIA  diwoyvwotixe Kévipo 78,90%
EUROSITE YITHPEXIEX EAAAAA Topvon & Asitovpyio Noonlevtikawv Movadwv 100,00%
YT'EIAX
ORTELIA HOLDINGS KYTIPOS Iﬁpvqn, Opyavwaen & Aertovpyio. Noonievtixwy 99.99%

Movaédwv
MEDICAFE AE. EAAAAA Kageloyopordaorteio-kvlikeio 550,
INTEROPTICS A.E. EAAAAA Europio & vrnpeoieg évionns & nlexpovikng 27.33%

TAnpopopnong & ovETHUATWV TANPOPOPIKNS

3a. BAXH IIPOETOIMAZXIAY TQN OIKONOMIKOQN KATAXTAXEQN:

(a) Baon cvvraéns twv Evomomquévav Oixovouikov Kotactdoewv: Ot cUVNUUEVES EVOTTOMNUEVEG
OIKOVOUIKEG KOTUOTAGELS, Ol OTOleg OmMOTELOVV TIC EVOTOLEVEG OIKOVOLUKES KATAOTACES Tov Opilov
(epebng o1 «owovoUIKEG KOTOOTAGEI)) &rouv ouvtaybel ovppova ue to Abv Ilpdtoma
Xpnuatoowovopkng [Tainpopopnong («AIIXID») 6mwg éxovv viobetnOei amd v Evporaikny Evoon.
Agv vrapyovv [pdTuma mov vo Egovv EQApPUOGTEL TPV TNV NUEPOUNVia Evapéng epappoyng Tovc. Emiong,
0l OIKOVOUIKEG KOTOGTAGELS £xovv cvvtaybel Pdocel g apyng TOL 16TOPIKOD KOGTOVG pE EipeoT) Ta
TOPAY®YO YP1LOTOOIKOVOLLIKE TPOTOVTE, TO. 07010, OTOTIUAVTUL GE OA0YES a&ieG.

B) Koaraocratixés Owovouikés Karaordaoerg: H Etapeio kot or EMnvikég Buyatpikég g tnpodv ta
Aoylotikd tovg Piffiio kot gToldlovv otkovoukég Kataotdoelg pe Baon tov EAnviko Eumopiké Nopo
2190/1920 xon v 1oyvovca poporoykny vopobecio. O Eveg Buyatpucég g Etarpeiag mpodv ta
AOYIOTIKA TOVG GTOlYEl0 KOl ETOALOVY OIKOVOLUKES KATAGTACELS e PAom TOvE 1ox00VTEG VOLOVG Kol
KOVOVIGLOVG TOV YOPOV GTIG 01oieg Aettovpyolv. [ TNV TPOETOAGIN TV EVOTOMUEVOV OIKOVOUIK®Y
KOTOGTAGEMY TNG UNTPIKNG, Ol OIKOVOUIKEG KATACTAGELS TV EEvav Buyatpikadv tpocapudlovial o€
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TATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mo6d o€ 6Lovg TOL TiVEKES KUL TIG CUELDGELS €ivol o€ 1Aadeg Evpd, eKTOG av avapépeTar S10QopeTIKA)

oyxéon pe 1§ owrdtels Tov EAAnvikov Epmopucod Nopov 2190/1920. Otv covnupéveg evomoumpéveg
OIKOVOUIKEG KOTAOTACES £Youv POCIOTEL OTIC AVOTEP® KOTOOTOTIKEG OIKOVOMIKEG KOTOOTAGELS
KOTAAANAQ TTPOCOPLOGUEVES KOl OVOUOPPOUEVES Pdoel eEMAOYIGTIKOV EYYPOPAOV TPOKEWWEVOD VL
GLppvovV pe to ATIXTL.

() Eyxpion twv Owovouikdyv Koractdcewv: To Awowmrtikd Zvppoviio g latpikdé Abnvav E.AE
EVEKPIVE TIG ETNOIEC OIKOVOUIKEG KOTAGTAGELS Yoo TV Ttepiodo mov édnée v 31" Aekepuppiov 2007, otig
24 Maptiov 2008.

(0) Xprien Extiuicewv: H ovvtaln tov 0kovolKOY Kotaotdoemv cOueove, pe o AIIXIT amorrel
om®G 1M dloiknon mpoPaivel oTNV SlEVEPYELD EKTIUNCEMV Kol LTOBECE®V OV €NNPedlovY Ta TOGH TMV
oTolElmV TOL EVEPYNTIKOL Kol TAONTIKOO, TNV YVOOTOMOINGOYT EVOEYOUEV®OV  OITOLTGEDV KO
VIOYPEMCEDY KATA TV NUEPOUNVIN TOV OIKOVOLUK®DY KOTOOTACE®V KaO®DG Kol T0, TOGA TV EG0MV KoL
€€0dV KOTA TV dtdpKeL TNG ¥PNOEMG. T TPOYUATIKE OTOTEAEGUATO, EVOEYETOAL VO, SIOPEPOVY OO CVTEG
TIG EKTIUNOELS.

3p. KYPIEX AOTI'IETIKEX APXEX:

O1 kOpieg AoyoTIKEG Opyég oV VIOETNONKOY KATA TNV TPOETOWAGIO TOV GUVNUUEVOV OIKOVOUIKOV
KOTOOTACEMV EVOL Ol aKOAOVOES:

(a) Baony Evomoinong: Ou covnupéveg evomompévec otKovoukés Kotaotdoels tg Etopeiog
TEPAUPAVOUV TIG OIKOVOUIKEG KaTAoTAGELG TG untpikng Etapeiog kabhg kot Ay Tmv Buyatpikdv
eTape®V oTIS omoieg aokel édeyyo. O éheyyog voiotatar 6tav 1 Etaipeio péom dueong M éupeong
KOTOYNG Satnpel v TAEOYNEio. TOV SIKUOUATOV YAPOL 1 €xEl TN SUVOUN GACKNoNG EAEYYOV GTO
Aowntikd Zvpfoodio tov Buyatpikadv. Ot Buyoatpikég evomolobvTol omd TNV MUEPOUNVIO. TTOL O
OVGLOOTIKOG EAEYYOG LETAPEPETOL oTOV OpAO KO TAHOVV VO, EVOTOIOVVTOL OO TV MILEPC KOTH TV 0ol
0 £Aeyy0g TavEL VO LPIoTATOL.

O1 evOTOMUEVEG OTKOVOUIKEG KATAGTAGELG TEPIAAUPAVOVV TIG OIKOVOUIKES KOTAGTACELS oG BuyoTpikng
(Kévtpo Dduorobeponciog & Amokatdotoonc AOAntikov Kakmoswv A.E.), otnv onoia av Kot 1 uUnTpikn
Kkatéyel Mydtepo and 10 50% TV SIKAIOUATOV YOV, AoKeL EAEYX0 UEC® TNG OLVATOTNTAS SLOPIGHOD
NG TAELOYN OIS TV HEADV TOL AOIKNTIKOL ZvpfovAiov.

2TIC EVOTOMUEVES OIKOVOLIKEG KataoTdoelg mepthapdvetot kon 1 etoupeioo Medicafe ALE. pe v pnébodo
g kabopng Béong, oy omoia 0 OIAOG KOTEXEL eV TO 55% aAAd AOY® exydpnong TG dlayeipiong oe
TpiToVG, 1N KLPLOTNTA CVTH dEV GVVIOTA EAeyy0, cOUP®Va pe T0 AALIL 27 «Evorompéveg kot 1dwaitepeg
OLKOVOIIKEG KOTUOGTAGELS » TTapdypapog 13.

O1 Buyatpicég etarpeieg Tov Opirov ‘Epevva kot Aéovikh ‘Epevva cbupmva pe aropdoelg tov evikov
Yuveredoemv Tovg Exouvv tebel o exkabapion amd 1/7/2006. Ipoyevéotepa Ko kaBOAN TV didpkela TG
wponyovuevng ypnong 2006 ot ev Aoyw etarpeieg petofifacoy poall pe To TOPAYDYIKE TOVG Ty —
UNYovoroyikd eE0TAMGUO, TIC AEITOVPYiEg TOVG GTIV UNTPIKY ETOpEia pe cuveénela ot looloyiopoi Tovg va
punv mepthapfavouy pn Kukhoopovvta ototyeic. Emopévag n ekkafdpion tov avatépm eTaipeimv dgv
€xel BempnBel g SoKOTTOUEVT dPacTNPOTNTO MGTE VoL cLVTPEYOLY ot mpovmobécelc Tov AJLX.IL. 5
«Mn KVKAOQOPOUVTO TEPLOVOLUKAE OTOLYEID 7TOV KOTEXOVTOL Y0, TOANGY KOl OLUKOTEICES
OPAGTNPLOTITES) TPOKEWEVOL VO TOPOVCLUGTOVV SLOKEKPIUEVO TOL AEITOVPYIKA TOVG OMOTEAEGHLOTO, KO
TO TEPLOVOLOKE, TOVG GTOLYEID.
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‘Olec o1 evOOETAPIKEC CUVOAAAYEC KOL DTOAOITO. £Y0VV OMOAELWPOEl OTIC CUVNUUEVES EVOTOUNMEVEG
OIKOVOUIKEG KOTAOTAGELS. Omov amautriOnke, ol AoyloTIKEG apyég Tav Buyatpikdv &govv Tpomomoinbdei
£T01 MOTE VO SIIGPAALGTEL 1] GUVETELD LLE TIG AOYIOTIKEG apyEC TOL LioBeTONKav arnd Tov Opro.

B) 2Zvuucroyés oe Ovyarpikés Etaupeics (amiés owwovouikés karactdoelg): Ov GuUUETOYEG TNG
untpucng Etaupeiog otic evomolobueveg Buyatpikéc g omoTU@VTIOL 6T0 KOGTOG KTNGEWG UEioV TuyOv
ocwpevpéves Inuieg amopeinong.

(7)) Zvuucroyés oe Lvyyeveis:

(i) Evomomnuéveg otkovouikés karaotdoels: Ol GOUUETOYEC TOv OMAOL OTIC eTaLpEieC OTIC OMOiEC aoKeEL
ONUOVTIKN emppon kot dgv ivor Buyatpikéc 1 kowompa&ieg, Aoylotikomolovvtor pe T uéBodo Tng
kaBopng Bécemg. Me Baon avty ™ péBOSO, 1 GUUUETOYN OTNV GUVOESEUEVT KATOUYMPEITOL GTO KOGTOG
KTNoE®MG TAEOV TV UETAROAMY 6TO TO0G0oTO Tov Ouilov oty kabapn Tovg BEom, HETd TNV OPYIKN
nuepounvio. Ktoewe, peiov tuxdv mpoPAéyelc ywo amopeimon ofioc. H evomomuévn kotdotoon
amotelecudtov ametkovilel TNV avaAioyic Tov Opilov oTa ATOTEAEGUATA TNG CLUVOESEUEVNC.

(ii) Aropixéc owwovouixés raraoctdoers s unTpikis: Ol GUULETOYES OE GUYYEVEIS EMYEPNOELS OTIC
OmAEC OWKOVOUIKES KOTOGTAUOELS OMOTILMVTIOL OTO KOOTOG KTNoMG, MHelov Tuyov cmpevpéves {nuég
amopeimong.

(0) Metatporny &évav voureudrwy: To vopcpa Asttovpyiog Kol Topovcioong e eTolpeiog Kot Tomv
EXinvikev Buyatpicav g givarl to Evpd. Ot cuvaddiayég oe dAlo vopiopato, petotpénovial o€ Evpd
YPNOLOTOIOVTOG TIG GUVOAAQYUOTIKEG 1CGOTWIEG OV MTOV GE oYL KATA TNV TUEPOUNVIO T®V
ocuvorlayov. Kot tnv nuepounvio cOVIOENS TOV OIKOVOUIK®Y KOTOGTAGEMY TO VOLUGUATIKG GTOYELD
TOL EVEPYNTIKOD Kol ToONTIKOD TOv €ivol eKPPOcuéEVE 6€ GAAC VOopiouata TPosoppolovial doTe va
OVTOVOKAOUV TIG TPEYOVGEG GUVOAANYHOTIKEG IGOTIUIES.

Ta képdN kat o1 {nuiec 1OV TPOKVLATOVY OO TN ATOTIUNOT TEAOVG YPNCEMG VOUIGUATIKMY GTOLEIMV o8
&éva vopiopata ametkovifovtol 6Tig CUVNUUEVES KATAGTAGELS amoteAecpudtov. Ta képdn N {nuieg mov
TPOKVTTOVY ad GLVOAAAYEC OMEIKOVILOVTOL OTIC CUVNUUEVES KATOOTACELS OMOTEAESUATMV.

To vopoua Astitovpyiog tov EEvav Buyatpikdv tov Opilov eivar 1o emionuo vopoUa TG EKAGTOTE
x®pag 6mov kdbe Buyatpic) Aettovpyel. Emopévmg, g Kabe nuepounvio otkKovopIK@Y KOTAGTACEMY OAOL
01 AOYOPLIGHOL TOV 160A0YIGHOD TV Buyatpikdv petatpémovtal o€ Eupd pe Bdon v cuvaAloylaTikn
1OOTIHiO, GE 1YV TNV NUEPOUNVIL TOV OIKOVOUIK®Y KOTAoTAGE®Y. Ta £50da Kot T €000, PETATPETOVTOL
pe Baom v péor oTafIKy 10T TTOV ETKPAUTOVCE KOTA TV SIEPKELL TOL £TOVG,.

H copevuévn dwpopd mov mpokdmTel amd TNy aveoTép® UETOTPOTN Kotoywpeital on’ gubegiog ota
evomomuéva 1010 KepAAaio £mg TV TOANGN, S0ypaen 1 Amd-avayvapioT Kdmolg Buyatpikng, omoTe Kot
LETOPEPETAL GTO OTOTEAECLLATO, XPTIOTG.

(¢) Acaouares Axvyromonjoerg: Ol ACOUOTEG OKIVITOTOUGEL] OTOTEAOVVTOL KVUPIOG OO AOYIGUIKA
TPOYPAUUATO Ko EUTOPLKE Stkoumdpata. Avtd amosBévovtal BAceL TNG EKTIUOUEVNG OQEAUNG (g TOVG,
1 omoia £yl OploTEl 6T TEVTE £TN).

(6t) Kooros 'Epsvovas wour Avamrvéns Ilpoiovrwv: To kdotog épevvag efodomoteital KoTd TNV
mpaypatomroinon Tov. Ta ££0d0 avATTLENG TPAYLATOTOOVVTAL KUPIWS Y10, TV AVATTLEN VE®V TPOTOVTMV.
Ta k66N TOL TPAYUATOTOLOVVTAL Y10 TNV OVATTLEN TOL EEYMPIOTOD TPOYPAUUATOS ovaryveopilovtol cov
acopato mhyo otoyeio pdvo Otov  wovomowovvton ot omoutnoel; tov AAIL 38 «Aocopateg
AKIVI|TOTTOU|GELSY.
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&) Avayvopion Ecodwv: Ta écoda ovayvopiloviar oto Pabud mov givar wibavo 4Tl 10 OIKOVOUIKA
opéAn Ba eiopedoovv oty Etoipeio kot ta oxetikd mwocsd umopovv va petpnbodv afidmicto. Ta
TOPAKAT® GLYKEKPIUEVA KPITHPLOL avayvadpilong B TpEMEL Vo IKOVOTOI0VVTOL KOTE TNV GVOyVAPLoT TOV
€6000V.

Hwiyen vaypeciov
Ta éc0da amd mapoyn vnpecidV Aoyilovtat pe fAon TO 6TASI0 OAOKANPOOTG TIG VN PECIUGC.

Hwiyon ayabov

Ta éc0da amd TV TOANGON oyabdV, PETE TNV APAIPEST] TOV EKTTOCEMV TLIPOV, KIVTPOV TOANCEDY Kol
Tov avoroyovvta OITA, avayvopilovtal 60ToV HETAPEPOVTAL GTOV OYOPOGT] Ol CNLOVTIKOL Kivouvol Kot
TOL OQEAT TTOV OTOPPEOLY OO TNV 10KTNGI0 TRV ayafdv.

Toxot
Ta £éc0da TV avayvopilovtol pe BAcn TNV AOYIGTIKN apy1] TOV 0EG0VAEVUEVOD.

Mepiocuata
Ta €coda amd pepiopota avayvopilovtal 6tov T0 SKai®po amOANYNS Tovg £xel eyKpdel amd ta
OPUOSIO OPYUVE TOV ETALPELDY TOV TO, SIAVELOLV.

(m) Eveaouares Axivyroronjoers: To yATEd, KOL TO KTIPLOL OMOTIUDVTIOL GTO 10TOPIKO KOGTOG (TEKUAPTO
k6610¢ Pdoel Tov datdéewv tov AIIXII 1), peiov Tig copevpévee amocPEcelg Kat Tig TUXOV TPOPALYELC
amopeinong toug. Tao punyoviuato, PETOPOpIKd pEco Kabmg Kol To EmmAd Kol 0 Aowmdg €E0TAIGHOG
OTOTILAOVTOL OTO KOOTOG KINCEMG HEIOV TG COPEVUEVEG OMOCPECEIC Kol TG TLYOV TpoPAéyelg
amopeimong tig a&iog Tovg.

H Eroupeia ka1 0 Ophog mpoéfn oty amotipnon g €dioyng a&iog tv ynrédwv, ktipiov katd vy 1"
Iavovapiov 2004 kot ov gvAoyeg o&leg OLTEG YPNOWOTOMONKOV ©C TEKUAPTO KOGTOC KOTA TNV
nuepounvio petafaong ota AIIXII. H vrepaio mov mpoékuye motdinke oto KEPON €1G VEOV.

O1 eMOKEVEC KOl CLVINPNGELS KATAXOPOLVTL GTa. ££000 TG YPNONE KATA TNV 0010l TPOYUATOTOLOVVTOL.
InUovtikég BEATIOOES KEPOAGIOTOOLVTOL GTO KOGTOC TMV OVTICTOY®MV 7Toyidv €POGOV  OUTEC
Tpocavéavouy Ty oeEMun {mn, avédvouy Ty IKavoTnTo Tapay®myng 1 PEATIGVOLY TNV 0T0d0TIKOTNTA
TOV avTicTO OV TaryiV.

Ta 6To1YElD TOV EVEDUOTMV OKIVITOTOUGEDY Sl0YPAPOVTOL KOTA TNV TOANGCY 1| TNV 0TOGVPGT TOVG N
OTaV OEV OVOUEVOVTOL TEPOLTEP® OIKOVOUIKA 0QEAT amd TN cuveyllopevn yxpnon tovs. Ta képdn 1 ot
Még Tov TPOKHTTOLY AO TNV JAYPAPT] TOV TAYIOV TEPIAAUPAVOVTAL GTO EVOTOUIEVO. OTOTEAEGLLOTO
™G YPNOoNG KAt TV omoia dtaypdeetal T0 €V AOY® Thylo.

(0) Arocpécers: O amocPéoeic vroloyilovtor Pdoet g otabepnc nebddov e GUVTEAESTEG, Ol OmoioL
mpoceyyilovy TIC oyeTkéc weéMueg dwdpkeleg {oMg TV oxetkov mayiov. Ta mocootd mov
xpnoponomonKay givol ta axdAovdo:

Katnyopia Emiowo Ilocootd
Kripa 2%

Mnyoaviuato kot EEomAiouog 6,67%- 10%
Metagopcd Méca 6%-10%

"Emumha ko Aowmde eEomhMopodg 10%- 20%

(1) Ymepadia: O cuvevioelg ekpetailevoemv doyilovtot pe Bdon t pébodo g eEayopdg (acquisition
accounting method). Me Bdaomn avt ™ pébodo avayvmpilovrar oe edAoyeg a&ieg Ta TEPLOVOLOKE GTOLYELN
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(meprlapfavolévav TV TPOYEVESTEPX 1) OVAYVOPIGUEVOV OCHUATOV TEPIOVGLOKMY GTOXEI®DV) Kot Ot
VROYPEDCEL; (TEPIMAUPOVOUEVOV TOV EVIEYOUEVOV VTOYPEDCE®Y) ToV eEayopaldpevoy Katd Tnv
nuepounvio e&oyopdc. H vrepatio amd cuvevacelg EKUETAAAENCEMY TPOKVTTEL MG 1 S1APOPE PETAED TOV
TWNUATOG KoL TG €0AoyNg a&iog Katd Tnv nUEPOUNVIR TNG CLVAAAAYNG, TOV ETUEPOVS TEPLOVGLUKMDY
OTOWYEI®V 7OV OMOKTNONKAV KOl TV VIOYPEDCEMY MOV avoinednkav. Xtn ocvvéyxewe n vrepadio
OTOTATOL GTO 16TOPIKO KOGTOG pelov TIC cwpevpéve {nuég amopeimonc.

H vrepo&io dev amocPévetor aldd vokeltol 6e EAeyy0 amoOUEi®ONG og €TNola Pdor 1 cuyvotepa av
yeyovota M aAloyég cuvOnkmv vrodnadvovy o1t n ola g pmopel va €xel amopeiwbel. Kotd v
nuepounvio. e&ayopdc (1 katd v MUeEPOUNVio, OAOKANP®MONG TOL GYETIKOD EMUEPICUOD TOL TYUAUOTOG
e€ayopdc), n vrepaion TOL ATOKTATOL, KOTOVEUETOL OTLG LOVASEG OMUIOVPYING TOUEWKOY Po®V, N GE
ONAdEC LOVAD MY OMLLLOVPYIOG TOLEIKMDY POMY TOV AVOUEVETOL VA, OPEANB0VV amd TV GLVEVMGT] AVTN.

H amopeinon mpocdiopiletol pe EKTIUNGN TOL OVOKTIGILOV TOCOV TOV LOVAS®OY dMLOVPYING TOUEIKOY
pov, ot omoieg oyetiCovtan pe v vepasio.

Av 1 Aoyotikn aion pog HOvAdog OMUOVPYING TOUEINK®DY POMV, GUUTEPIACUPUVOUEVIG Kol TNG
avoAloyoboog VITEPOSInG, VITEPPAIVEL TO AVOKTAGILO TOGH TG, TOTE avayvopiletar {nuia amopsioong.

Av Tufuo oG Hovadag dnpovpyiog TOPEKOY podv 6TV omoia &yel kataveundel vrepaio, Twindet,
t61e M vrepadia TOL avaAOYEL 6TO TOANOEV TUNUO TPETEL Vo cuumepANPOel oty Aoyiotikn a&io Tov
TUNUOTOG OVTOV TPOKELUEVOD Vo Tpocsdiopiobel to kEpdog N n Cnpia. H a&ia g vrepa&iog mov avaroyet
0T0 TOANOEV TUMHO Tpocdlopiletar Pdosl TV GYETIKOV afldV TOV TUAMOTOS OV TOANONKE KOl TOL
TUNUATOG TNG HOVASAG ONUIOVPYIOG TOUELNK®DY POMY TTOV TOPUUEVEL

H vrepa&io mov £€yet mpoxvyel amd eE0yopéc M OCUVEVAOCELS ETOPELDV, EXEL EMeplodel Kot
mapokorlovbeitoan ce emimedo Ouilov otig Pacikéc povadeg mapay®yYNg TOUEWK®Y pocdv (cash
generating units), ot onoieg £yovv mpoodiopiobel oe oyéon e Tic dotaelg tov AAITL 36 «Amopsimon
Aé&iag Ilegprovorokdv Xroyeiovy. O Ouilog, mpokeévov va mpocsdlopicel av veiotator Bépa
omopeiwong ¢ vrepadiag, OEVPYNOE TOLG GYETIKOVG EAEYYOVG omopeimong emi Tov HovAadwv
TOPOYDOYNG TAUEWKDOV POAOV, GTIC 0ToiEg £xEl empepiobel n vaepadio, og eminedo Ouilov, Kot pe Bdon
TOVG dlevepynbévieg eEléyyoug dev Tpockvye BN amopeimong.

Otav 0 Outhog av&avel 10 T0G06Td CLUUETOYNS TOV GE VELoTApEVES BuyoTpikés etanpeieg (e€ayopd
TOGOCTMV HEWOYNPIOG), 1| CUVOAKY] d10popd peTa&d Tov TINUHOTOG EE0YOPAS KOl TG avoAoYiag TmV
TOGOGTAOV Heoyneiog mov amoktdvTot (vepaio 1 apvntikn vreposio) exkabapiletor on’ gvbeiag ota
ol kepdhota emedn Oswpeitn ®g cvvaAloyn peto&d petdyov (entity concept method). Kot’
avTIoTOlYi, OTOV TOAOVVTOL TOGOGTA HEOYNOiog (Y®pig 1 TEMKN cLUUETOYN VO 001YeEl G amMAgln
oV EAEYYOL NG BuyaTpiKng), TOTE To OYETKG KEPON M Cnpieg avayvopilovior an’ gvbeiog oto 10
KEPAAOLOL.

(k) Amouciwon Adiag Ileproveiaxnav Xroyeiowv: Me v e€aipeon tng vrepaiog Kol TOV 0COUATOV
KWV TOTOMGE®V UE omeploplotn Owdpkela {ong, ta omoio EAEYYOVTIOL VIOl ATOUEI®ON TOVAAYIGTOV GE
€tnolo. faor, oL AoyoTikéC akiec TV AOTMV LOKPOTPODEGIL®Y GTOYEIDY TOV EVEPYNTIKOD EAEYYOVTAL YU
OKOTOVC OOUEIDOTG, OTAV YEYOVOTA 1| AAAAYEC OTIS GUVONKES VTTOONADVOLV OTL 1] AoYioTiKy aio pmopet
va unv etvor avaktioyn. Otov 1 Aoywotikny adio KAmoov TEPOVcIOKoL GToLEiov vrepPaivel To
OVOKTNGHO TOGO TOV, N avticToryn {nuic amoUeimong ToV KOTOY®PEITOL 6TV EVOTOMUEV KATAGTAON
amoteheoudtov. H avaktown a&io mpocsdiopifetar wg n peyorvtepn afio petald g xabapng Tyng
nodAong Ko g a&iog yproews. Kabapr T toinong eivar to mocd mov pmopel voo Anebel omd ™
TOANGN €VOC TEPLOVGLOKOD GTOLEIOV GTA TACICIH oG OUPOTEPOPOPOVS GLVOALUYNG, GTNV ONoio Tol
UEPN Exovv TANPN YVAOOT Kol TPOCGY®POVY OKEIDEA®DS, HeTd TV agaipeon kdbe mpdobetov Guesov
KO6oTOVG d1fecng TOL TEPLOVCLOKOD oTOLKElOL, eved, aia xprong eival 1 Kabopn mapovoa olo Tmv
EKTILOUEVOV HEALOVTIKDV TOUELNKDY PODV OV OVOUEVETAL VO, TPAYLOTOTOB00V amd T cuveyn ypNon
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€VOG TEPIOVCLOKOV GTOLYEIOL Kol O TNV TPOGOS0 TOL AVOUEVETOL VO TPOKVYEL amd TNV d130ecT TOL 6T
TEAOC TNG EKTIUOMEVNG 0@EMUNG Cong Tov. o Tovg oKomovg TPOGOoPIGHOD TN Omoueimong, Ta
oToYElol TOV EVEPYNTIKOD OUAOOTOLOVVTOL GTO YOUNAOTEPO EMIMESO YL TO OMOI0 Ol TOUEWNKEG POEG
dVVOTOL VO, avVayVOPLIoTOUV EEXYMPIOTAL.

(4) Amo-avayvapicny Xpyuatootkovoultk®v Aroutijcewy kol Yroypewoewv:

() Xpnuarooixovouikd, ototysio evepyntikov: To YPNUATOOKOVOUIKA GTOLXElDL gvePYNTIKOL (1] KOTA
EPIMTOON TO UEPOG €VOG YPNLOTOOIKOVOUIKOD OTOLXEIOV €VEPYNTIKOV T TO HEPOG MG Opadog
YPNUATOOIKOVOLUK®DV GTOXEIDV EVEPYNTIKOV) amd-avoyvopilovTal OTav:

o To SikodUOTA Y10 TNV ELGPOT TOUELNKDV TOP®V EXOVV EKTVEVCEL.

e O Omrog dwutnpei T0 SKOU®PO OTNV EIGPOT TOUEWKDOV TOPOV ONO TO GLYKEKPYUEVO GTOLXEID
EVEPYNTIKOD, AL £xEl ovaAdPel TavTOXpOVA Lo VITOYPEMON TTPOG TPITOVG va ol eE0PANGEL TANPOG,
Y®Pic onuUovTiKy kabuotépnon vd TV Lope1| piag cvupaocng petafifoaonc.

e O Ouhog €xel petafifacel to SIKOUmUO EIGPONG TAUEINKMOV TOPOV OO TO CLYKEKPIUEVO GTOLXELD
EVEPYNTIKOD, EVA TapdAAnia gite (o) éxel petafiPdoel ovelaoTIKE OAOVG TOVG KIVOHVOLE KOl TO OQEAN
N (B) dev éxel petofifdoel ovolaoTIKE OAOVS TOVG KIVOHVOLS KOl TaL OPEAT], aAAd €xel petafifdcetl Tov
€leyyo TOL OLYKEKPIEVOL oTtolyeiov. Omov o Ophog €xet petafifdoet to SIKOLOUATO EIGPONG
TOUEWKDOV TOP®V OO TO GLYKEKPIUEVO GTOLXELD EvePYNTIKOD OAAG TopaAAnAa dev €xel petafifdost
OVLGLUGTIKA OAOVG TOVG KIVODVOUS KOl TO OQEAN 1 TOV EAEYYO TOL GLYKEKPLUEVOL GTOLYEIOV, TOTE TO
otoeio Tov evepyntikol avoyvopiletal oto Pabud g ocvveylopevng cvppetoyng tov Opilov oto
nepovclakd ototyeio avtd. H ovveyllduevn ovupetoyn, n omoia Eyel T HOPEN €yyvmong €ni Tov
petafipalopevon otoryeiov amotipdtol oty younAotepn ofio petagd Tov apyikod LTOAOITOL TOL
GTOL(EIOV EVEPYNTIKOV KOl TOV UEYIGTOV OGOV oL pmopel o Ophog va kinbei va katafdriet. Otav n
ouveyLoUeVT] GUUUETOYN €lvol VIO TNV LOPPT] SIKOOUAT®V 0yOpds KOV TOANONG €Nl TOL GTOLYEIOL
gvepyNTIKoD (CLUTEPIAAUPOVOUEVOD KOl OIKOUOUATOV 7oV dtakovovilovtal Tapelokd), o Paduog
ocvveyopevng epmiokng tov Oupidov eivor m a&io tov petafipalopevov otoryeiov mov dvvatol o
Opog va emavayopdoset, pe eEaipeon v TePItTOON VOGS SIKAMDUOTOS TOANGNG TOV GTOLKEIOL, TO
omoio amotipdtorl og €0Aoyeg atieg, 6mov M cvveylouevn cuppeToyn tov Ouilov mepropiletan otnv
younAotepn petald g evioyng aflag tov petafifalopevov otoryeiov kol TNV TN GGKNONG TOL
OIKOLMUATOC.

(i) Xpnuarooikovouikd otoyeia moldntikov: To YPMUATOOIKOVOUIKA oTowygin mabnTikod omd-
avayvopilovial 0Tav 1 VTOYPEMOT) OKVPMOVETAL, EKTVEEL 1] eV LPIoTATOL TAEOV. TNV TTEPINTTOOT OOV
pia veloTapevn voypEéwon oavtikadiototol amd pio AN omd tov 1010 SaVEIST] AL [LE OVCLUCTIK
SLOQOPETIKOVG OPOLE, M| OTNV TEPITTOOT OOV VIAPYOVV OVGLUCTIKEG OAAUYEG GTOLG Opovg Mg
VQIGTAUEVNG VIOYPEMONG, TOTE amd-avayvopiletal 1 apyikn vroxpéwon kot avoyvopiletor pio véo
VIOYPEWMOT) KOl 1 SL0POPA TTOL TPOKLATEL GTO, LTOAOITA AVAYVOPILETAL OTO ATOTEAEGLLOTO YPIONG.

(u) Armobépara: To amobépata omoTUOVTOL OTN YOUNAOTEPN TN HeTaED KkOGTOLG Kot Kafapng
pevotomomotung a&ioc. To KOGTOG TV ETOIUMV Kot M-ETOIU®V TPOiOVTOV TEPAapPavel 6Aa ta £Eoda
oV TpayHaToToOnkay dote vo fpebovv 610 TpEyov onueio gvamodbeong kot eneEepyaciag TOVG Kot
amoteleitol and TPOTEC VAES, EPYATIKA, YEVIKG, Propnyovikd ££0da (PactlOpevVo G€ KOVOVIKT AEITOVPYIKY
KovoTNTo, 0AAG YopPig va TEpLapPavel KOOTN SaVEIGHOD) Kot GuoKevacica. To KOGTOC TV TPMOTOV VAGY
KoL TV €T0iH@V Tpoidvimv kabopiletorl pe Baon to péco otabkd kéotoc. H xabapn pevotonomotn
aio TV ETOIUOV TPOIOVTOV EIVOL 1 EKTILMOWUEVT T TOANGNG GTIV Kavoviky Asttovpyia ¢ Etoupeiog
peiov o EKTIUOUEVO, KOOTN Y10 TNV OAOKANPMGT TOLG KOl TO EKTIUMUEVO ovoykaio KOGTN Yo TNV
noinon tovg. H xobapn pevotomomoun oéio tov TpodTtOv LAGV givol TO EKTIUOPEVO KOGTOG
OVTIKOTAGTAONG OTNV KAVOVIKT] Agttovpyion TG emyeipnons. Ewwd 1o amobépota tov @opudkov
ATOTIUAVTOL UE OOPOPETIKO TPOTO, dNAOOT OTNV TEAEVLTOIO, TIUN KTNOEMG, AOY® TOV VLOIOTOUEVOV
KkafeotdToC SroTiuncems, cvpemva e to AAJL2 «Amodépatay, mopdypapog 25.
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W) Aoyapracuoi Eicrpartéor ko Ihotwtiky Holitiky: Ov BpayvnpdOeciol Aoyoplacuol onattoemy
eppaviCovtal 6NV ovouacTIKh Toug 0o, HeTd amd TPoPAEYELS Y1o. TUXOV UN EIGTPAKTEN VIOAOITO EVG OL
HOKPOTPODEGLOL AOYOPLOCHOT OTTUTOE®Y (VITOAOUTOL TTOL EKPEVYOLV TV KAVOVIKOV Op®V TIGTMOONC)
OTOTIH®VTOL OT0 avamdoPecto KOoTog He Pdon v pEBOSO TOL TPAYULOTIKOD EMTOKiOL. X KAOE
NUEPOUN VIO, 1IGOAOYIOHOD OAEC 0L KOBVGTEPNUEVES 1) EMICQUAELS OMAUTNOEIS EKTIUMVTOL atd TN d1oiknon
Y. VoL TPOGOIOPIOTEL M OVOYKOLOTNTO, GYETIKNG TPOPAEYNG LE KPITHPLOL TH SLVOTOTNTA TOL TEAATN vV
TANPOGCEL KOl TNV TOAUOTNTO TOV VTOAOIT®V Tov. To vadAOmo NG GUYKEKPUEVIG TPOPAEYNS Yia
EMOPAAEIS oot oelg TPOooapUOLETAL KOTAAANAL o8 KAOe Nuepoumvia KAEIGILATOG IGOAOYICHOD DOTE VO,
AVTOVOKAGQ TOVG THOVOAOYOVEVOVG GYETIKOVS Kivduvoug. Kdbe daypapn vroloinmv TeElatdv ypedveTol
GTNV LILAPYOLCA TPOPAEYT] Y10 EMGPUAELG amaithoelg. Amotedel oAtk Tov Opidov va un drarypdpeton
Kopio amaitnon péypt va EavtAnBodv OAEG 01 SUVATEC VOLUKEG EVEPYELES Y10 TNV loTpaln TnG.

O 2vykévipwon Ihotwtikot Kivovvov: To peyoddtepo HEPOG TMV OMOLTNCEMV TPOEPYKETAL OO
OMUOGLOVE ACPUAGTIKOVS OPYOVICUOVG KOl IOIWTIKEG OCPUAMOTIKEG ETOIPEIES, O TOTOTIKOG Kivouvog TmV
onoiwv Oewpeitar meplopopuévog. Ocov apopd T0 VIOAOITO WHEPOG TMV OMOITICE®V, TO OO0
OVTITPOCHOTEVETAL OO TOANCELS G WIDTES, 0 Kivouvog dlaomeipeTal Ady® TG HeYAANG SlooTopds TV
VTOAOIT®V.

(0)Xpyuatika Awebéoa: H Etopeioa Oswpel ti¢ mpobeopiokéc katabéoeig wor GAAeG vYMANG
PELGTOTNTAG EMEVOVOEIS UE apyIKn ANEN LKPOTEPN TOV TPIOV UNVOV ¢ ypnuatikd dwbéoa. o
oLVTOEN TOV KATOOTACEWMY TOUEWKOV PODOV, TO YPNHOTIKE S100EG1ua amoTteAovvTal and HeETPNTE Kot
katabéoelc og Tpameleg kabmg Kol ypNUATIKG S100E01U0 0TS TPOGO10PILoVTOL AVATEP®.

(m) Metoyixo kepdiaro: To petoyikd xepdiowo ameikovilel v aflo Tov petoy®dv e MnTpikng
Etoupeiog mov éxovv ekdobei kar givor oe kvkhogopia. To tipunua mov katafAndnke mAéov g
OVOUOGTIKNG 0&lag ava PETOY KOTUXMPEITOL 6TOV AOYaploopd «Alapopd vrép to dption ota Tdw
Kepdhowo. Apeoeg damdveg mov d1evepyodvIal 6 GYECT LE TNV K00 VE®MV LETOY®V 1 SIKALOUATOV
KaToympovvtal otnV Kabapn 6Eom apolpeTikd and ta £6000 TG EKO00TG.

(p)MoxporpoOeoues Yroypedoerg: Oleg ol HOKPOTPOOEGIES VTOYPEDGELS KOTOXMPOVVTAL UPYIKE GTO
K60TOC. META TNV OpyIKY KATAY®DPNOT, T SAVELNL EKQPPACHEVO 08 EEVO VOLUOUA OTOTILOVTOL BACEL TNG
TWNG KAEIGIUATOC TNG EKAGTOTE Muepounviag icoloyiopov. Ta é£oda toKmv avayvmpilovtar ni t Pdon
TOV OESO0VAEVEVOU.

(6)Kootny Aaveicuov: Ta koot davelopod ovayvopilovior og €£0do oty mepiodo v omoin
TPAYLOTOTOLOVVTOL.

(ta)Armobsuotivoe yio Amolnuiowon Ilpocwmikod Adyw Zvvraéiodortnens: Ov LVIOYPEDGEIS Yo
amolnuioon cvvta&loddtnong vroAroyifoviar oty Tpoefoeinuévn aio TV UEAAOVTIKGOV TOPOYDY TOV
€Youv cvocmpevtel katd T ANEN Tov £tovg, pE PAom TV avayvVAPLoT OIKOIMUOTOG TOPOYDY TMV
gpyalopévov Katd v OdpKew TG avopevopevng epyastokng Comg. Ol avotép® LROYPEDCELS
voAoyilovtal pe BACT TIC OIKOVOLIKES KOl AVOAOYIGTIKEC TaPA00YES Kol KabBopilovTal xp1eIUoTotdvTog
TNV avaAoyloTikn péBodo amoTipnong tov ekTidpevev povadwv vroypéwong (Projected Unit Method).
Ta koBopd K60TN cLVTEENDOTNONG TG TEPIOO0L CLUTEPIAOUPAVOVTOL 6TO KOOTOG picBodooiag, oTig
GUVNUUEVES KOTUOTAGELS OMOTEAECUATOV KO OOTEAOVVTOL amd TN Topovco oo TV TopoymY oL
&yvav 0e00VAEVUEVEG KaTA TN SIEPKELN TOV ETOVG, TOVG TOKOVG EML TNG LIOYPEWMONG TUPOYDV, TO KOGTOG
TPOYEVEGTEPNG VANPECING, TAL AVOAOYIOTIKA KEPON M {nuieg kon dmowa dAla mpdcsbeto cuvta&lodoTikd
k6ot. Ta kdotn TpoyevésTtepng vanpeciog avayvopiloviol oe otabepr| Pdon Taved oty pHéon mepiodo
£mG OTOL TO, OPEAT] TOL TPOYPALUOTOG KOTOXVP®OOHV.
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Ta un avayvopiouéva, avoloyloTika képon kot {nuieg, avayvopilovioal Taved oty UECT) VITOAEWTOUEVN
ddpKela - TEPIOSO TTAPOYNG VINPESIOV TOV EVEPYDV VIOAANA®Y Kol GUUTEPIAOUPAVOVTOL GOV LEPOG TOV
KaBapov K66ToVG GLVTALI0d0TNONG KABE £TOVG €AV, KaTd TNV Evapén Tng meptddov vepPaivovv 1o 10%
TIG UEAAOVTIKNG EKTIUDUEVNG VTTOYPEMONG Yo TapoYES. O VITOYPEDGELS YO TAPOYES GLVTOEIOOOTNONG
dEV ¥PNUATOSOOTOVVTOL.

(v)Kpatika Acpalictika Ipoypauuata: To mpocomikd g Etapeiog kaAdTTETOL KUPI®G amd TOVG
kOplovg Kpatikodg Acpaiiotikodg @Popeig mov apopolv otov 1d10Tikd topéa (IKA, TEAY), ot omoiot
XOPNYOUV GUVTAELODOTIKES KOl 1TPOPapUaKeLTIKEG Topoyss. Kdabe epyaloupevog sival vmoypemuévog
VO GUVEICQEPEL PEPOC TOL UNVICiov HIGOBOD TOV ©TO TOUEID, EVED TUAUA TNG CLUVOMKNG E1GQOPEG
kaAvmteTol omd v Etaipeia. Katd v cvuvraglodotnon 1o cuvtaélodotikd tapeio sival vrehbvvo yia
TV KoTofoAr] T@V GVVTOEI000TIKGV TapoydV 6Tovg epyalopévoue. Katd ovvémela n Etaupeia dev €xet
KOpio VOUIKN M TEKUAPT] VROYPEMCN Yl TNV TANPOUN UEALOVIIKOV Tapoy®mv pe Pdon avtd to
TPOYPOLLLLLOL.

(p) Tparelikos davelouos : ‘Oleg o1 dAVEINKEG VITOYPEDGELS KATAYM®POLVTOL OPYIKE GTO KOGTOG TO
omolo0 aVTOVOKAG TNV €0Aoyn ol TOV EICTPOKTEMV TOCMV WELMUEVN HE TO OYETIKG dueca £Eoda
ovvoyng. Metd v apyikn KoToyd®PNoN, ATOTIUMOVTOL 6TO0 avorndoPesto kdoTog pe Pdon ) uébodo
oV Tpaypatikov emtokiov (effective rate). Képdn 1 {npieg mov mpokdnTovy amd TiG SPOPEG TOL
avamocPectov kO6GTOVG Ovayvopilovial oTo OmOTEAECUATO YPNONG OTMG KOl Ol JPOPEG OV
TPOKVITTOVY KOTA TNV OTOoVayvVOPLoT (AmomAnpmun) g davelokng vroypémonc. Ta koot davelspoh
avayvopilovioal og £€£060 otV mEPi0do TNV 0ol TPAYUATOTOLOHVTAL.

(w) Dopoc Eiwsoonuaros (Tpéyowv wor Avafaiiouevog): O Tpéymv kol ovoPaAAOUEVOS (OPOG
vroAoyilovtal PACEL TOV OIKOVOUIK®DY KATAGTAGEDY KAOE HIOG EK TOV ETALPEIDMV TTOL TEPIAQUPAvVOVTIL
OTIG EVOTIOMUEVEG OTKOVOUIKEG KOUTAOTAGELS, GCOUPMOVA LE TOVG POPOAOYIKOVG VOLOLG TOV 15(DOVY GTNV
EAMGda 1 dAAa @oporoyikd mhaicio evTog Tmv omoimv Asttovpyodv ot Buyatpikés eEmtepikov. O edpog
€1600MHaTog VIToAoYileTon fdoel TV KePOMV TG KAOE eTanpeiog OTWOG AVOUOPPDVOVTUL GTIC POPOAOYIKEG
g ONAMGELG, TPOCHETOVG POPOLE EIGOONUOTOC TOL TPOKLATOVY OO TOVG POPOAOYIKOVS EAEYYOVG TMV
(OPOAOYIKAV apY®V Kot omd ovoPoAlopevoug @Opovg €160dNpHaTog Pdoel tv Beopobetnuévov
(POPOAOYIKMV GUVIEAEGTOV.

O avoPoiiopevog @OpPog €1000NUOTOC VITOAOYILETAOL YpMoonowmdvTog ™ HEBodo Tng vroypéwong ot
TPOCWPIVES SLOPOPEC KT TNV MUEPOUNVIL. TOV 1GOAOYIGHOD UETOED TG POPOAOYIKNG Paone kot g
AoyloTIKhg a&log TV mEPOLGIOK®Y otolyeimv kol vroype®cewv. Ot avoaPorAOUEVES POPOAOYIKES
VIOYPEMGELG avOyvVePILovTaL Y10 TIC POPOAOYNTEEG TPOCMPIVEG OLOPOPEG:

. Ext6g edv ) vmoypémon yior avaPaAAOLEVOVE POPOVS EIGOOTLLUTOC TPOKVTTEL AT TV OTOUEIDOT
™G vrEePa&iog N TV OPYIKT OVOYVMOPLGT] TOL GTOLYEIOL TOV EVEPYNTIKOV 1 TOONTIKOD GE piot GuVOALOY™, 1
omoio. dgv €ivol GUVEVMOT| ETALPELDV KO KOTO TNV OTIypn NG ovvaAlayng dev emnpedlel ovte TtO
AoY1oTIKO KEPSOG 0VTE TO POporoyNTED KEPSOG N Cnpiia, Ko

. AvVaQopikd UE TIG TPOCOPIVEC QOPOLOYIKEC OlopopéG mov oyetilovtol pe emevoboE; o€
Buyatpikég, cuyyevelg eTaipeiec Kot GUUUETOYEG o€ KOWOTpasieg EKTOC OOV 0 YPOVOG AVTIGTPOPNG TOV
TPOSOPVAV Spopdv pmopel vo eheyybel kor eivor mBavod OtL o1 Tpocwpwvég Srapopég dev Ba
OVTIGTPAPOVY GTO TPOPAETOUEVO PEALOV.

. AvoPollopeveg OPOAOYIKEG OTOUTNOES OvVOyvOPIlovTaL Yo TIG EKTUTTOMEVEG TPOCMPIVES

OPOPES KO UETOPEPOUEVEG (POPOAOYIKEG OTOUTNOELS KOl OPOoAoYIKEG (nuieg, oto Pobud mov eivar
mBavd 6tTL B VITAPYEL SIOEGLO POPOAOYNTED KEPOOG TO 0moio Ba ypnoiponombel Evavtt Tov
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EKTMTOUEVOV  TPOCOPIVAOV  dPOPAOY KOl TOV  UETOPEPOUEVOV  OYPTCLLOTOINT®V  POPOLOYIKDV
OTTOLTNCEWDV KOl TV OYPT|CLLOTOMT®Y POPOAOYIKMY {NLdV.

. Exto¢ ¢ mepintoong 6mov N amaitnon and avoPariouevo pOpo €1IG0ONINTOG TOV GYeTICETOL e
TS EKMIMTOUEVEG TPOCOPIVEG SPOPES TPOKVTTIEL amd TNV OPYIKY OvVOyvApPLon €vOg GTOLEIOL TOL
EVEPYNTIKOV 1 TOV TOONTIKOD GE LILOL GUVOAAAYT] TOV SEV AMOTEAEL GLVEVIOT ETALPELDY KOL TN OTLYUN TNG
oLVoALoYN G 6gv emnpedlel 00TE TO AOYIOTIKO KEPSOG 0VTE TO POPOAOYNTED KEPSOC 1 {nia, Ko

. AvVoQopiKG HE TIC EKTIMTOUEVEG TPOCMPWVES Opopég mov oyetilovtol pe emevoVCEL; OF
Buyatpikég, ovyyeveic Kol CUUUETOYEG O Kowomposies, avayvmpiletar amaitnon omd ovoPfaAlopevo
@Opo gloodnuatog oto Pabud mov eivar mOAVO OTL 0L TPOCOPIVES JPOPEG OVTIGTPOUPOVY GTO
npoPAemopevo péAlov kot Bo vapyet d1abEGIo popoAroyNTéD KEPDOG TO 0moio Ba ypnoonombel Evavtt
TOV TPOSOPVAOV SL0POPHV.

Ot avaPoAAOUEVEC QOPOAOYIKEG OTOUTNOEIS EKTIUOVTIOL GE KAOE MUEPOUNVIO TOL 1GOAOYIGUOV KOl
peidvovtal oto Pabpd mov dev Bewpeitor TOavo 6TL o VITAPEOVY aPKETE POPOAOYNTEN KEPOT| EVAVTL TOV
omolwv HEPOC 1 TO GUVOAD T®V OMAUTHOE®V Ond OVABOAAOGUEVOVG POPOVS ELGOONIOTOC LITOPEL v
xpnopomrondei.

Ot avaPoAAOLEVES POPOAOYIKES OTTOLTHGELG KOl VITOYPEDCELS VITOAOYI{ovTal e BACT) TOLG POPOAOYIKOVG
GUVTEAECTEG OV OVALEVETOL VA, €lvol og oYy TNV ¥pnorn mov M amaitnon Bo mpaypotomomdel, 1, M
vroypémon Oa toktomonOel, ko Pacifovior GTOVG POPOAOYIKODS GUVTEAESTEG (KOL (POPOAOYIKODS
VOuoLG) oV givar og 10x0 N Eyovv BecpobetnBel Katd TNV Nuepounvio TOV IGOAOYIGHOD.

O @b6poc elcodNpuatog oL oyetiletar pe ototyeio. Ta, omoia £yovv avayvoplebel amn’cvbeiog ota i
Ke@AAoo Katoywpeitol o’ evbeiog ota 010 Ke@AAo Kot OYL GTIV KATAGTOOT| OTOTEAECUATOV.

(w)Xpyuorodotikéc MicOamaoers: O ypnuotodotikéc ebooslg mov petapépovy oty Etaipeio
oVoIWOMG OAOVG TOVG KIWOOHVOLG Kol TO OQEAN mov oyetilovian pe 10 pobopévo maylo,
KEPAAAOTOIOVVTOL KOTA TV évapén g picbwong oty gvroyn a&ia tov picbopévov mayiov 1M, av
avtn stvar younAoteprn, otn mopovoo afia tov eldylotov pcboudtov. Ot TAnpopéc Yo
YPNHOTOSOTIKES HeOmaelg empepilovtal HETAED TOV YPMUATOOIKOVOLIKDY EEOOMV Kal TNG UEI®ONG TNG
YPTLUOTOSOTIKTG VITOYPEMONG, MOTE Vo, eMtevyDel £va 6Tabepd eMTOKIO GTO gvaTOUEIVOY VITOAOUTO TNG
vroypéwone. Ta ypnuotootkovoulka &Eoda  ypewvoviar om’evbeiag ota  omoteAéoupata. To
KkepaAialomomBévta pobmpéva Taye arocBévovtal e faomn Ty ekTipduevn o@éiun (oM tov Tayiov
N v ddpkeln ¢ picBmong.

MisOnoelg 0mov 0 exkpucBwtg dtatnpel GAoVG TG KvOHVOLS Kol ToL OPEAT TNG 1O10KTNGI0G TOL Tayiov
Katayopobviol oG Agwtovpywkd picHopata. Ot mAnpopés TtV Asttovpyik®v  pucboudtov
avayvopiloviar og éva ££000 OTNV KOTAGTAOT OTOTEAECUATOV o8 oTafepn Pdor KoTd TV didpKeln

m¢ picBwongc.

(a)IIpofléwers kar Evoeyoueves Yroypedoerg: Ov mpoPréyelc avayvopilovtar tov 1 Etarpeio €xet
TOPoHGO VOUIKN N TEKUOPTY] VIOYPEMOT] MG OTOTELECHO TPOYEVESTEPWV YEYOVOT®V, &ivor mlhavi 1
ekkoddplon ™¢ uéo® ekpong mopov kot pio aflOmoTn EKTIUNON NG LROYPEMONG Umopel Vo
mpoypotoronBei. O mpoPréyelg emavetetalovtal og KGO NUEPOUN VIO IGOAOYIGUOV KOl TPOGAPLOLOVTaL
étol wote va amewovifouv ) mopovoa ofio Tov 5660V TOL CVOUEVETOL VO XPEWOTEL Yo TNV
TOKTOTOINON TNG LIOYPEMONS. AV M emidpacn NG ¥POVIKNG 0&iag Tov YPAUOTOC €lval GNUOVTIKY, Ol
npoPréyelg vmoroyiloviol TPOoeLOPADOVTOC TIS OVOUEVOUEVEG UEAMAOVTIKEC TOUELOKEG POEC ME Evav
GUVTEAECTI PO POP®V, O OTOI0G OVTIKOTOTTPILEL TIG TPEYOVCES EKTIUNGELS TNG OYOPAS Y10 TNV XPOVIKN
a&lo Tov YpMUATOC, Kol OOV KPIVETOL OTTOPOLTNTO, TOVE KIVOUVOUG TOV GETILOVTOL GUYKEKPILEVD, LLE TNV
VoY PEMGT). O1 EVOEYOUEVES VTTOYPEDGELG OEV avaryvmPilovTal OTIC EVOTOMUEVEG OTKOVOULKEG
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KOTOOGTACELS OAAL YVOOTOTOOUVTOL, €KTOG €0V 1 TOHAVOTNTA HOG EKPONG TOP®V TOL TEPAAUPAVOLV
OIKOVOUIKA OQEAN eivor eAdylotn. Evdeyxduevec amoutnoelg dev avoyvopiloviol OTIG OWKOVOUIKES
KOTOGTAGELS OAAG YVMGTOTOLOVVTOL OTAV LU0, EIGPOT] OIKOVOUIK®MY MQEAEIDV Eivat Thav.

(af)Képon Ava Meroyn: To Booikd képdn avad petoyn vroloyilovtal dtupdvtag to kaboapd KéEpoN
OV AT0dId0VTaL GTOVE HETOXOVG TS Mntpikic Etarpeioag pe 1o péco otabuxd aplfud petoydv mov
glval og kukhogopio katd TN d1dpKeln KAOe EToVg, EEPOVTOC TOV HEGO OPO TOV KOWMV LETOYDV TOV
amokthOnkav ond tov Opho g idteg petoyés. Ta omopelopévo k€pdn avd petoyr vmoAoyiloviot
Stupdvtag 1o Kabapd k€EPSOg mov modideTal 6TOVG HETOXOVG TOV OUIAOD (TPOGOUPUOGUEVO LE TNV
eMIOpAON TNG LETATPOTNG SVVNTIK®V TITAOV UETATPEYIUWOV GE UETOYEG) ME TO PEGO oTOOUIKO aplOud
HETOY®V TOL €lval o€ KuKAOPOpia KAt Tr SLIpKELD TOL £TOVG (TPOCUPUOCUEVO [LE TNV EMOPACT] TOV
SVVNTIKOV TITA®V LETATPEYIL®V GE PETOYES).

(ap)Ilnpogopics Kara Touéa Apactypiotyras: O Oplog £yl €vav ToUEn, TNV TAPOYN VLANPECIHOV
vyeiog. Apactnpromoteitan kupimg otnv EAAnvicn Emicpdreia kot ot dpaotnplottes Tov 6to e£mtepikd
dgv €YouV 1KOvVH €KTOCT MOTE VO GLVIGTOLV TopEN. Emopévmg, dev amotteitor 1 mapovsioor oyeTikmV
YPTLLOTOOTKOVOLLLKMDV TTAT|POQOPLOV.

(ad)llapaymwya Xpnuotooikovouixd epyoieia kol Opactypiotntes avrierdBuicns kvovvov: Ta
TOPAYOYA  YPNUATOOIKOVOUIKG epyaAeion ovayvopilovtal apyikd oty goAoyn tovg afia oty
nuepounvio. cvopPdoemg Kol HETOYEVESTEPO EMUETPOVOL OTNV €dAoyn tovg o&ie. H upébodog
avayvoplong tov képdovg N nuiag mov amoppéel and v amotiunon avty egoptdrol and 1o KoTd
OGOV  OUTA TO TOPAY®YA YPMUOTOOIKOVOULKA epYOAEio €Xouv  TPOCOOPIoTEL MG EPYyoreia
aVTIGTAOONC KIVdOVOL Kal T @Von Tov avtiotaduilopevou kivdvvov. O Ouilog Kotaypaeetl Katd TV
nuepopnvio. GuvaAlayng  oxéon peta&d Tov avTioTafUIoTIKoL gpyaieiov kot Tov avtiotadulopevov
OVTIKELUEVOD (OENCT) KUUAVOLEVOL EMTOKIOV) KABMG KOl TOV GKOTOV avTIGTAOUIoNC KIVODVOL Kot TNG
GTPATNYIKNG VAOTOINGNG GUVOAAAY®V ovTioTdOpiong kivduvov. O Ouilog KoToypagpel ETioNG TO apyLKo
OKEMTIKO Y10 TNV OVTIOTAOHIoN KIvOHVOL Kol UETPE, KOTA TNV OIUPKED TOV GLVUAAOYDV, TNV
OTOTELEGUATIKOTNTA TOV EPYOAEI®V QLTAOV GTO VO OVTIGTAOUILOVY TNV SLUKVUAVOT] OTIC TOUEINKEG POEG
TOV OVTIKEWWEVOV OVTIGTAOONC.

Tov ®efpovdpio tov 2008, 0 OPAOc GLVAYE GLUPOVIEG YPTLOTOOIKOVOUIKMY EPYOAEI®V, KOl TO
GUYKEKPILEVO ETE AMAEG CLUPMOVIEG AVTOAAAYNG TOUEIOK®OV pomV (interest rate swaps) €ite CULEOVIES
TEPIOPICUOD TOV EMTOKIOV EVTOG EMITOKIOKADOV OdPOU®mY pe HEYIGTO Kol gAdyloto (interest rate
collars), g mpdeic avriotabuong toapglokdv podv. Ot cvppovieg ovtég cvviebnoav Pdoet
SLUPATIKOV VIOYPEDGE®V OV améppeay amd cOuPacn Oporoylokov Aaveiov mov e£édwoe 0 OUAog
tov lobMo ka1 NoéuPpio tov 2007. H oduPacn tov Oporoylakod Aaveiov mpoéfirene 6Tt o Outhog Oa
TPoEPave GE CLUEOVIEG YPMUOTOOIKOVOUKAOV gpyaAeimv, mov Ba mepdopilov v Ekbeon otov
EMTOKIOKO KiVOLVO, TOLAGYIOTOV Yo TO TUWOL TOoLv Vyovug Tov Opoioywkov Aaveiov. Ta
YPNHATOOIKOVOLKG €pYaAeic. Tov cvviye o OpAog avtiotolyobv Ue oKpifela oTIG Muepounvieg
EKTOKIGLOV KOl UTOTATPOUDV KEPAAAIOL Tov Opoloylokod Aaveiov.

To pépog tv olhaymv otmv eoioyn o&io mov ovoloyel OTNV OMOTEAECUATIKY OVTIGTAOUIOT TOL
Kwvovvov, avayvopiletor oe €101K6 amobepatikd tov Winv kepaiaiov. Omolodnmote képdog | (nuid
amoppEEL amd KIVNGELS 0TV €0A0YN 0&lo TOV OVOAOYEL OTNV OMOTEAEGUOTIKT QVTIGTAOUIOT KIVOOV®V,
avayvopiletoar aueca ota amoteiéouata. To cuocmPELUEVE TOGA GTO amobepatikd 13iov Kepoiainy
OVOKUKADVOVTOL UEG® TNG KOTAGTOONG OMOTEAECUATOV OTIC TEPIOO0VE OMOL TO  CVTIKEIUEVO
avtiotdOong emmpedlel to anotélecpo (6tav Aopfdvel yopa 1 TPOPAETOUEVT] TTPOg avTioTAOUIoN
cuvaALoy”).

Ta mapdymyo ypnUoTootKOVOUKG epyoieic mov dev mpocdopiloviar ®¢g epyodeio avtiotdOuong
KWwOOvou kot Ogv TANPOUV Tig TPobmobicels AoyloTikiG ovtiotdfiong Kivdvvou Tagivopobviol g
TOPAYWYO, TPOC TAOANGCT KOl EXUETPOVTOL 6TV E0A0YN 0&lo LEGM TNG KOTAGTAOTC OMOTEAECUAT®V.
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() Emevovoels kol AOImd (TPTOYEvE]) YPHUATOOIKOVOUIKA TEPLovolakd atotyeio: To (Tpwtoyevn))
XPNUOTOOIKOVOLIKE TTEPIOVGLOKE GTOLYEIR TOV eumimTovy Kot puOpiloviol amd Tig dratdéelg Tov AAIT 39,
Ta&vopoOvTaL availoyo HE TNV QOCT KOl TO YOPOKTNPIOTIKA TOvg G pio omd TG €&Ng Téooepic
KOTNYOpieS:

o XP1LLOTOOIKOVOLIKA TEPLOVGLOKA GTOLXELD 0 EDAOYT 0&in LEC® ATOTEAEGUATOV,
® ATOTNGELS KO OAVELQ,

o Emevovoeic dtakpotodueveg Emg v ANéN Toug, Kot

o AwBéctiec Tpog TOANGN EXEVOVGELG.

Ta ev AOYy® YpMUOTOOUKOVOLIKE TEPLOVGLOKE GTOLYELd, apYLKd ovaryvepilovTal 6T0 KOGTOG KTNOEMS TOL
avtimpoonedel v €0Aoyn aio, mAEOV, GE OPICUEVEG TEPWMTAOOCEIS TAOV GQUEC®YV  OOTOVAV
OTOKTNOTG/GUVOAAAYNG.

H katnyoplomoinon tev avetépm ypnIOTOOIKOVOIK®MY TEPIOVCLOKMY GTOLEIMV YIVETOL LETA TNV OPYIKY
avayvapion kot 6mov enttpénetal, enavebetdletar kKot mhavov avabempeital TEPIOOIKA.

(i) Xpnuarootkovouikd ototysio o€ evloyn alia uécw amoteieoudTy:

[poxettar yio T0 EUTOPIKO YOPTOPLAGKIO TOL Opidov, Tov TePLapPavel ETEVODLGELG TOV AMOKTHONKAY UE
OKOTO TNV PEVOTONOINGN TOvG oTo dueco péddov. Képdn 1 (npieg omd tnv omotiunon tov
GUYKEKPILEVOV GTOYEI®MV KATAYOPOVVTUL GTO OTOTEAECLOTA YPTCEDG,.

(ii) Amroutijoels ko ddvelo:

Ot omottnoelg Kol o OAveEl ToL OMUovpyovvTal amd TN dpactnelotnta (Kol 7Tov &ival EKTOG TV
oLV TICTOTIKOV 0pimv ToLv OUiloV), ATOTILOVTOL 6TO OVATOGPESTO KOGTOC e Pdon v uébodo Tov
TPOYROTIKOL emrokiov. Képon kot {npieg xotoympodvtal 610 OmOTEAEGUOTO TNG YPNOEMS OTOV To
OYETIKA KOVOOALN O10,ypAPOVTOL ) OTOUEIDVOVTAL, KOOGS Kot HEGM TG dtadikaciog amdcPfeonc.

(iii) Erevoveeis oraxparovueves Ewg T Afén:

Ta  ypNUATOOIKOVOUIKG —TEPLOLOIOKE  oTolEi  (mpwToyev) HE TPOCOIOPILOUEVEG POEC Kt
npokafopiopévn ANEN KaTNyoplomolovvtol Gov dtakpatodpeva £mg tnv Anén, otav o Ophog €xst v
mpodBeon Kol TNV duvatdTTa Vo To StokpaTnoel og v Anén. Emevdioelg, ol omoieg dtakpatodvtor yio
adploto 1 pe mpokabopiopévo dSudotnuo dgv pmopobv va tagvounbodv oty katnyopia avtr. Ot
SKPATOVUEVEG MG TNV ANEN EMEVOVGELG OMOTIUMVTOL, LETC TV OPYIKT KATOYXMPNOT], OTO OVOTOGRESTO
k60T0G pe Pdaon v pébodo Tov Tpaypotikoy emtokiov. Képdn wor {nuieg xotoywmpovvtor ota
ATOTEAECUOTOL YPNOEMG OTOV TO GYETIKG KOVOOALL S10ypAQOVvVTOL 1] OTOUELDVOVTAL, KoM Emiong Kot
HEC® TNG dl0dIKaGing amdcPeong.

(iv) Arabéoueg npog ninen ewevovoels:

Ta ¥pNUATOOIKOVOUIKA TEPLOVOLOKE GTOLYEIN (Tp®TOYEV) OV deV Pmopohv va Ta&ivounbodv oe Kopio
amod TIC aveTEPO Kotnyopieg yapaxtnpilovior Kot ToEvopobviol ooV OlOECUIEG TPOG TMANON
EMEVOVGEIC. META TNV apyIKn avoyveOPLoT, Ol JOECIIES TPOG TOANGOT EMEVOVCEIC UMOTILOVTOL GTNV
evloyn a&la kot o TpokvITOVTa KEPON Ko {npieg KotaympovvTol o’ gvBelog og SOKEKPIUEVO KOVODAL
™G koBopng BEomg péypt v TOANGN N TNV drypaer| 1 TNV amopeioon g emévéuong, ypNom Katd tnv
omoia To copevUEVH KEPOT 1 Inuieg, mephapuavovTol 6T ATOTEAEGLATO. PTCEMG.
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H tpéyovoa aio Tmv ev Ady®m enevddoemy TOL EUTOPEVOVINL GE OPYUVMOUEVT YPNHOTIOTNPLOKTY oyopd.
TPOKVATEL OO TNV GYETIKN ¥pnuatiomplokn aéio g enévévong katd v muepounvia kAelGipaToc.
Avopopikd pe TiG EMEVOVOELS OV dgV EUTTOPEDOVTAL GE EVEPYO ayopd, 1 €0Aoyn a&io vroloyileton pe
Baon oyetkég teyViKEg omoTipunong. Avtéc ot teyvikéG Pacilovioar oe mpoOcPaATEG appoTEpOPapelg
GUVOALOYEC TTOPOUOI®Y ETEVOVGEWMY, UE AVOPOPA GTNV ¥pnuatiotplokn adio piog dAANG emévdvong pe
TOPEUPEPT YOPOKTNPIOTIKG LE OVTO TNG OTOTILULMDUEVNG, OVAAVOT TPOEEOQANUEV®Y YPNUATOPODY KOl
LOVTEAN OTOTIUNGONG ENEVOVGEWV.

(ad)  Néa Ilpotvma, Aipunveies kair Tpomomoinel vPieTauevwy mpotvrwv: To Zopfoviio Aebviav
Aoywotikov Ilpotomwv kabdg ko 1 Emuponn Aepunveidv, &govv 1on exdmoel pio ogpld vEmV
AOYIOTIKOV TPOTO®V Kol SEPUNVEIDV 1| £XOVV TPOTOTOUGEL VPICTAUEVO TPOTLTO, 1) EQPOPLOYN TOV
omoimv gival VIOYPEDTIKN Yo TIG AOYIOTIKEG TtEPddovg mov apyilovv and 1" Tavovapiov 2007 Kot
evtevbev (EKTOC av avaeEPETaL dSoPopeTikd Katotépw). H extiunomn g Aloiknong tov Ouiiov Kot tng
Etoupeiog oyetikd pe v emidpaon amd TV €QOUPUOYH OVTOV TOV VEOV TPOTOTOV KOl SIEPUNVELDY
mopatifetol TapakdTo:

AIIXII 7, Xpyuazootkovouikd péca: I'vaotomonjcels kol couminpouatiky apocopuoyl oto AAII 1,
Hopovoiaon twv Owovourkawyv Koaroaordoewv, I'vwotomonjoeis Kepoaiaiov (16ydsr anoé 1 Iavovapiov
2007)

To AIIXII 7 e16dyel eMTAEOV YVOGTOTOMOELS UE OKOMO TN PEATIOON TNG TUPEYOUEVS TANPOPOPT|ONG
OYETIKA LE TO YPNUATOOIKOVOLIKG HEGO. AToTel TV YVOOTONOINGCY MOOTIKOV KOl TTOGOTIKMV
TANPOPOPLDV GYETIKA pE TNV EkBeom og Kivouvo TtpoepyOuevn amd ¥pnUaTooIKovopka péca. Ewducotepa,
mpokafopilel EAAYIOTEG OMAUTODUEVEG YVMOTOTOMGELS TOV GYETILOVTIOL LE TOV TMOTOTIKO Kivouvo, TOV
Kivduvo pevototnTog Kot tov Kivduvo ayopds (emPdaiier tnv avdilvon gvoicOnoiog oyetikd pe Tov
kivéuvo ayopdg). To AITXIT 7 avtikabiotd to AAIT 30 (I'vootomomoelc otig Owovopkée Katootdoelg
Tpomeldv ot XpnuotomiotoTikay [dpupdtmv) Kot Tig amoitioelg yvootoromoemv tov AAIL 32,
(Xpnuotookovopucd Xtoryeion 'vootomomoeig kot [lopovoiaon). ‘Exel epappoyq oe etoipieg mov
GLVTAGGOLY OIKOVOUIKEG Kataotdoelg ooupova pe to AIIXIT. H mpocappoyq oto AAIT 1 swodyst
YVOGTOTOMGELS GYETIKG, LLE TO VYOG TV KEQUANI®V NG emtygipnong kabdg Kot yio Tov Tpdmo mov yivetot
n dwyeipon avtdv. O Ophog kau 1 Etaupio extipnoe v enidpacn tov AIIXIT 7 kot TG TpocopHoyng
o010 AAIT 1 ko kKatéAne 6Tl o1 EMTAEOV YVOGTOTOMGELG TTOL OTOUTOVVTOL OTd TNV EPAPLOYN TOVG Eivat 1
avaivon gvoicnciog oxeTikd pe Tov Kivouvo ayopdg Kot ot yvootomomoelg kepaiaiov. O Ourhog Oa
epappooet to AIIXTII 7 ko v tportoroinomn tov AAIL 1 and v 1 Iavovapiov 2007.

AIIXII 4, Acpatiotiipra coufolraia (Ieyver amé 1 lavovapiov 2007)
To AIIXII 4 dev €xel epappoyn otov Opio

AIIXII 8, Acitovpyxoi Toueic (1yver amé 1 Ilavovapiov, 2009)

To AIIXII 8 avtikafiotd 1o AAIT 14 «Owovopikég TAnpoeopieg katd Topéoy Kot LIoOETEL Lo S10TKNTIKN
TPOGEYYIOT OVOPOPIKE LE TIG OIKOVOUIKEG TTANpOPOpies Tov divovtar kotd topéa. H mAnpopdpnorn mov
Ba moapéyetor Ba stvol avTny TOL YPNGLOTOLEL 1) S10IKNON E0MOTEPIKE YioL TNV AEOAGYNGN TNG ATOO00NG
TOV AEITOVPYIKOV TOPEDMV KOl TNV KATAVOUY TOPOV GE ALTOVG TOLG TOpEC. AVTH 1| TANPOPOPN oY HItopel
va gival SIPOPETIKN amd aVTH TOL TOPOLCLALETaL GTOV IGOAOYIGHO Kol KATAGTAGT) OTOTEAEGUATOV KOl
ot etaupeieg B TpEmeL v SDCOLY EMEENYNOELS KOl VO TTOPOVCLAGOVY GUUPMOVIEG OVOPOPIKA UE TUXOV
Swpopéc. O Ouihog Ppioketar ot Sl0dkacio LEAETNG TOL MO TAV® TPOTLTOV TO, 0010 Oa ePapPLOGTEL
a6 Tov awtdv amo 1 Iavovapiov, 2009.
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AIIA 23 Kéorog daveiouod —tpomonoinaen (1oyver and 1 Iavovapioo, 2009)

Ymv tpomomomuévn ékdoon tov AAIl 23, m mponyovuéveg Oempovpevn Pactkny pébodoc g
VOYVAOPIOTG TOL KOGTOVG SOVEIGUOV OTa omoTEAESHaTa £xel e&aAetpbel. Avtifeta, T0 KOGTOG SavEIGHOD
T0 07010 €ival GpECH ATOJIOOUEVO GTNV ATOKTNGT, KOTACKEVT] 1] TOPUYWYT EVOC TEPIOVCIAKOD GTOLYEIOL
7oL TANPEL TIg Tpovmobéaelg, mov opilel To AAIL 23, O wpémel vo amoTtelel HEPOG TOV KOGTOLE OLTOL TOL
otoyyeiov. O Outhog Ppioketar 6N dladkacio HEAETNG TOL O TAV® TPOTHTOV.

Awgpunveio 7, Egapuoyy tns mpocéyyons ovouoppwons tov AAIl  29- Avagpopés o
vreprinOwpioTinés otkovouiss (16yver aro 1 Maptiov 2006)

H Awpunveion 7 anoutel 0nmg oty mepiodo katd tnv omoio pio etoipeion dwomotmvel v vmapén
VREPTANOWOPIGHOD GTNV OIKOVOUIO TOV VORUGLOTOC AEITOVPYiag TG, XOPIc vo v pée VIEPTANO®PIoUOG
TNV TPONYOVUEVT TOPI0d0, Vo EPAPLOGEL TS amatthoelg Tov AAIT 29 cav va ftav ndvtote owkovopia cg
katdotoot vrepmAnfmpiopod. H Aepunveia 7 dev éxetl epappoyn otov Opro.

Awgpunveia 8, Iledio epapuoyns AIIXII 2 (icyver arno 1 Maiov 2006)

H Awepunveio 8 devkpviler 6t 1o AIIXIT 2 «llapoyég mov e€aptavtor amd v a&io TV PETOYDVY,
€QapuoOleTol o GCUVAALAYEG OTIC OTOiEG ol ETapEint ToPpaymPel CLUUETOYIKOVG TITAOLG 1| avoAopPaver
NV vIoYpe®oN va petafifdcel petpntd 1 dAla meplovclokd ototyeio (mov Paciloviol oty TIUN TOV
UETOYMV T1G), OTAV TO TPOCOIOPIGIUO avTAALAYLLO TTOV £XEL ANPOEl paiveTal va, gival yopumAdTePo amd TV
g0loyn a&io T®V GUUUETOYIK®V TITA®V OV TOPOYOPOVVTAL 1] TOV VITOYPEDCEDMYV TOL OVAAUUPAvVOVTaL.
Agv €yetl epappoyn otov Opdo kot dev Ba eTNPedoet TIG OIKOVOLUKEG TOV KOTUGTACELS.

Awgpunveia 9, Exavektiunon eveouatuévwy rapaydywy (ieyvel arxo 1 Iovviov 2006)

H Awepunveio 9 amortel 0mog o Toipeion XTI KOTA TOGO0 £va GUUPOANLO TEPLEYEL £VO. EVEMOUOTMOUEVO
Topdymyo KoTd TNV OTIYUR ovvoyng Tov cupPolaiov, TEPITTOON KOTA TNV Omolol ammaryopeveL
LETOYEVESTEPY] EMOVEKTIUNOT] €KTOG €0V LTAPYEL MetafoAn otovg Opovg ToL cvuPoAiaiov OV
LETOPAAAOVY OVOLOCTIKA TG TOMOKEG PoéC. Agv €xel epapuoyn otov Opho kot dev Ba emnpedost oTig
OLKOVOUIKEC TOV KOTAGTAGELS.

Awgpunveia 10, Evoigueon Owovouikyy Iypopopnen kar Amousioocn (16yVel pio. ETHOIES JOPICTIKES
TEPLOOOVS OV Apyilovy amd 1 Nogufipiov, 2006)

H Awepunveio avt) amoartel ™ pun avtiotpo@r {Nuds amopueimone mov ovayvopiotKe o€ EVOlAUEST
mepiodo oe oyéon pe vmepadio 1 Ho ETEVOLOT) OE LETOYIKO TITAO 1| GE £€va TEPIOVGLOKO GTOLEID TOV
TOPOVCIALETOL OE KOOGTOG. XUVEMMG OULTH 1) omopeimon oev umopel va aviihoyloTtel oe emOMEVEG
EVOLALEDEG N €TNOIEG OKOVOUIKEG Kataotdoels. O Ophog Ba epappooet v depunveio ooty amd 1
Iavovapiov, 2007.

Awgpunveia 11, AIIXIT 2 2ovaiiayés 1oiwv Metoyav Ouilov (16ydel yio eTHo1ES LOVIGTIKES TEPIOOODS
mov apyicovy aro 1 Maptiov, 2007)

H Awepunveia 11 avaeépetorl og kamoa Oépata mov oyetilovrarl pe to AIIXIT 2 kot cvykekpyéva yio
apopéc mov kabopilovral amd v afia TV 1010V HETOXOV NG £TOlpeiag Kol opoBEG TPOoOTUKOD
Buyatpikng, mov kabopilovtar and v a&ia Tav petoydv ™ Wivovcac. Agv éxetl epappoyn otov Opho
Ko Ogv Bl EMNPEACEL TIG OIKOVOULIKES TOV KOTAOTACELS.

Awgpunveia 12, Xoufaceis Hopoyapnong: (Ieyver ané 1 Iavovapiov 2008)

H Atepunveio 12 mpaypotedetot tov TpOmTo (e TOV 0TT0i0 01 Topaympnclovyot o tpéret va epapuodlovy
ta vrapyovta Aebvn Ipdtoma Xpnpatoowovopkng IIAnpopopnong (AIIXII) yo va KoToy®pncovy
OTIC VIOYPEMCELS OV OVOAAUPAVOLY KOl TO OIKOUMUATO TOV TOVE TOPOYMPOVVIOL OTIG GYETIKEC
ouppdoeig mapoydpnone. Me Bdon ™ Aepunveio ol TapaympPNclovyol dev Oa TPETEL va avayvopicovy
TN GYETIKN LTOOOUN] G EVOOUATO TAYW GTOLXElD, OAAG VO avVOyVEOPIGOLV £va, P UATOOTKOVOUIKO
otoyyelo evepynTikol kaTd N €va acmpato teplovctakd otoryeio. H Agpunveia 12 n omola avapéveton
va vioBemOei and v EE oto eyyidg uéddov dev éxel epapuoyn otov Outro.
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Awgpunveia 13, Ilpoypaupata morétytas neiatwv: (Ioyder andé 1 loviiov 2008)

H Awepunveio 13 devkpwviler 6t 6tav ol emyelpNoelg Tapéyovy ovioAAdypoto emiPpapevong (m.y.
TOVTOVG) G HUEPOG GUVOAANYNG TOANOTG Kol Ol TEANTEC WmopolV va €£opyvpdcovy avtd To
OVTOALAYLOTO OTO HEAAOV YloL TNV AQYT dmpedv 1 HE EKTTOOoTN ayodmv 1 vanpecimv, Ba mpénel va
epappoletor n wapdypaog 13 tov AAIT 18 «Ecoda». Avth arattei To avioAdldyuato exiPpdfevonc va
yepiloviatl Aoy1oTIKA MG £va EEY®PIOTO GTOLYELD TNG GUVOAAAYNG TOANGNG Kot £Va HEPOG TOV AVTITILOV
10 omoio €omPaydnke N TG amaiTNoNG 1 OMOlN AVAYVOPIGTNKE, VO KATOVEUETOL GTO, OVTOAAGYLOTO
emPpdfevong. O ypOVOG avayvdPLoNG OTOL TOV GTOlXElov TOL €6600V avaPdidetal €mg dtov 1
EMYEIPNOT IKOVOTOMGEL TIG VITOYPEMDGELS TNG, TOV GLVOLOVTAL UE T aVTAALAYUaTa eMPpafevong, gite
TaPEYOVTOG TO OVTOAAGYHOTA aVTd dueca gite petofifaloviog Tnv vVIoxpEMOT Gg KATO10 TPpito UEPOC.
Agv €xetl epappoyn otov OpAo kat dev ennpedlel TIg O1IKOVOLUKEG TOV KOTAGTACELS.

Awgpunveio 14, A.AIL 19 — O1 wepropicuoi 6& Eva 6aPMOS TPOGHIOPIGUEVO WPEAUO TEPIOVGIOKO
OTOLYEl0, EAAYIOTEG OMAUTHOEIS XPHUATOOOTNONS Kou N oiiniemiopaocns tovg: (loyder ané 1
Iavovapiov 2008)

H Awepunveio 14 mapéyet odnyieg avapopikd e TNV eKTipnon Tov Kivdhvov mov mepiéyetol oto AAIL
19 «Ilapoyéc oe epyalodpevovsy og oyxéon pe To Byog NG vepasiog mov avayvmpiletol oG oTotyeio
gvepyntikod. EmumpdoBeta emelnyel mog 10 ovvta&lodoTikd ototyelo evepyntikod 1 mwabnTucod
emmpedletarl and TIC EAGYIOTEG KATAGTATIKEG 1 cvpPatikéc mpodmobécelc ypnuatoddtnong O Ourog
Bpioketar otn Swdikacio PeEAETNG TG To TAve depunveiog 1 omoio Ba epappootel and avtov and 1
Iavovapiov 2008.

(ag) Xvykpitikd oroixeio: ‘Omov NTOV AVOYKOIO TO CUYKPITIKG GTOEIR €YoV avakaToveunOel Yo vo
GUHO®VOVLV UE TIG GAAAYEG GTIV TOPOLGINOT] TV GTOLEI®V TNG TAPOVONG XPTCEWS.
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4. ATAXEIPIZH KINAYNQN

Ta kopo ypnuratookovopkd epyareio Tov Opilov eivar o ypnuoTikd Stoafécipa Kot 160dvvapa, ot
tpomelikég KOTOOECELS, Ol EUTOPIKEG KOl AOUTEC OTALTIOELS KOl VITOYPEMCELS, TO, dAVELD TV Tpaneldv
Kot ot enevdvoelg o€ 0oy aflo péocm Tov amotedecpdtov yprione. H Aloiknon tov Opilov eéetalet
Kol avobempel o TAKTE YPOVIKG SACTNUOTO TIG OYETIKES TOMTIKEC Kol O0dIKOGIEC OYETIKA e TNV
SLOYELPIOT TOV YPMUATOIKOVOUIK®Y KIVOUV®V, 01 0TTOTEG TEPTLYPAPOVTOL KATOTEPM:

a) Kivovovog g ayopag
(i) Zovarioypotikdg Kivovvog

O Ouhog éxet emevdvoelg og emyelpnoelg otnv Povpavia, ta kabopd meplovciakd otovyeio Tmv omoiwy
ektifevral oe cuvorlhayuatikd kivouvo. O GUVOAAAYLOTIKOG KIVOUVOG 0DTOD TOV €160VG TPOKVATEL OO
v wotipuic. RON/E ko dev avtictafuiletar kabmg dev vtapyel ovoimddNg Exbeo.

Ymobétovpe 0T1 TpaypoTomoleiton pia aAlayn (vrotipnon/avatipnon) mv 31" Askepppiov 2007 otnv
cuvoAlaypotikn weotiio Tov RON/E g tééewg tov 10% (avtiotorya g ta&emg Tov 5,5% yuo v
xpnon 2006). H eridpacn 610 kabapd k€pdog tng ypnong v Tov Ouho kabog kot ota 1o Kepdiaio
Tov OHIAOVL G OMOTEAEGO TNG HETATPOMNG TNG KATAGTOONG OMOTEAECUAT®V YPNOEMG TNG ETALPEING
MEDSANA BMC ond 10 Agttovpyd e vopiopo oto Evpd apatifetol otov Katwtépm mivoaka:

2007 2006 2007 2006
Avatipnon / 10% 5,5% (10%) (5,5%)
(Ymotipnon)
Amotéleoplo yproemg
Kk€PdOG /(Cnpudr) 68 33 (55) (30)
KoBapn 0éon
Kké€PdOG /(Cnpudr) 68 33 (55) (30)

To mocootd vmotiunonc/avatipnong 10% PacicOnke omv péon petafintomra oty ayopd
GUVOAAQYLOTIKOV 100THUOV Y10 Stdotnua 12 unvav yio to 2007 kat 2 umvov yio. to £tog 2008.

(ii) Kivovvog Tipnig

O Ouhog dev extifetar oe KIVOLVO TIWDV YPEOYPAQ®Y AOY® TOV TEPIOPICUEVMY ETEVOVCENDY TOL GE
oOVTOTNTEG KOl KOTATOEN OUTMOV GTOV EVOTOMUEVO 1GOAOYICUO MG YPNHOTOOIKOVOUIKG oTolElo o€
€0AoY” 0&io LEC® AMOTELEGUATOV.

(iii) Taperokég poég ko dikorn a&io ETTOKIEKOD KIvoOVou

O Oprog dev €yel onUAvVTIKG £VTOKO OTOUXElDL EVEPYNTIKOD KOl CUVETMC TO ELCO0MMUO KOl Ol
AEITOVPYIKEG TOUEINKEG POEC TOV Elval oVOI®OMC aveEdpnTes amd TIC OAAAYEC GTNV AYOpd TV
emtokiov. O xivévvog emitoxiov tov Opidov avédvetar amnd TG pokpompodecueg vroypemoelg. Ot
VROYPEDCELG dVVATOL VoL VTOKEWVTAL G €UUETAPANTO emttokio kou ekbétouv tov Opdo og kivovvo
TOUEONKDOV POMY EMITOKIOV. AVAAOYO LE TO EKAOTOTE emimeda Kabapod davelspov, 1n HeTafoAn TV
emtokiov faong davelspod (EURIBOR), éxel avaroyikn enintmon oto amoteAéspoto Tov Opilov.
INao tov mepropiopd g emidpaong avtig and ™ ypron 2008 kot e&ng o Ophog Tpoéfet oe cupPvieg
YPNHATOOIKOVOLUKMV EPYOAEIDV AVTIGTADULONG TOV EMITOKIOKOD KIVOHVOUL.

oAt tov Opikov egivar M ghoylotonoinon Tov KIWOOLVOVL OLOKVUOVOTG TMV TOUEWK®V EKPODY
OVOPOPIKA LLE TOV LOKPOTPODEGHO SUVEIGUO O 0T010G VITOKELTAL GE UETAPANTO TOGOGTO EMLTOKIOV.
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Hopaxdro mapovcidletol n enidpacn oto amoteréopota Tov Opilov Kot TG TOpEiag yoo TNV xpnon
2007 kot 2006 kabndg kot ota Id10 kepdAioio evomompéva Ko etatpeiog kotd v 31 Aekepfpiov 2007
kot 2006 (sensitivity analysis) ce wio petoforn (avénom / ueioon) tov emrokiov (EURIBOR) xotd
0,5%:

O Opvhog H Etapeio
2007 2006 2007 2006

+0,5%  -05% +0,5% -05% +05% -05% +0,5% -0,5%
Amotéhecpa
xpioEng
KEPOOG
/(Cnpud) (753) 753 (619) 619  (718) 718 (606) 606
KaBapn
Béom
KEPOOG
/(Cnpuct) (753) 753 (619) 619  (718) 718 (606) 606

p) MIotoTKég Kivovvog

O mMoTOTIKOG KivOLVog TPOKLATEL Ao TO YPNUOTIKE dbéoia, TG Katabéoelg otig Tpaneles, Kabmg
EMIONG KO TIG TIOTOTIKEG EKOEGELS 0GTOVG TEAATEG GUUTEPIAOUPAVOLEV®V TV CNLLOVTIKOV OTOLTHCEDY
Kot dlevepynuévov covarldayov. To tuiuo dtayeipiong moT®Tikod Kivovvov, afloloyel v
TOTOMTTIKY,  WKOvOTNTA TOL  TEAGTN AouPAvovTag VTOWYW TNV  OIKOVOUIKY) TOV KATAOTOOT,
TPOTYOVUEVEG GUVOALOYEG Kot GAAeC mapapéTpous. Ta motmtikd dpla merotdv kabopilovror Pdost
£0MTEPIKAOV AEI0AOYNCEDV GOUPOVE TAVTO e Optla Tov Exel kabopioel n Aloiknon.

O Omirog H Etopeio
2007 2006 2007 2006

Xpnuotikd drabéoipua

KOl 16030V 27.236 8.814 18.580 6.224
Eumopucég anoutmoeig 151.765 124919 148.523 121.643
ITpokoTaforég kot

AOWTEG QMOUTNOELS 13.449 13.283 16.139 15.284
XYNOAO 192.450 147.016 183.242 143.151

To peyoAdTEPO UEPOC TOV EUTOPIKDV OTOITHCEDMV TPOEPYETOL OO ONUOGIOVS OGPUAIGTIKOVG
OPYOVIGUOVG KOl WOIMTIKEG OCQOMOTIKEG ETOLPEIEG, O TMOTOTIKOG Kivouvog TV omoiwv Oempeiton
neplopopévog. Ocov apopd T0 VIOAOITO UEPOG TOV OMOLTICEWDY, TO OMOI0 OVIITPOCMOTEVETOL OO
TOMOELS 6€ 1010TEG, 0 KivOuvog dlaomeipetal AOY® NG HEYAANS Soomopds Tmv vmoloinwv (BAéme
onueioon 19).

IMa tic mpokataforés Kot AOUTEC OMAITNOES KOOMG Kot Yl To XPNUOTIKA SoBEGILO Kot 16000VOLLe O
TOTOTIKOG Kivovvog Bempeitatl apeintéog.

v) Kivovvog pgvototnrog
Yuvetn Olayeiplon Tov KwdOLVOL pevcTOTNTOG TPoUmobétel emopkelg €£0CQOUAGEI YPNUOTIKOV
Swbeoipov Kot v SobectpdTnTa XpNUaToddTNoNG HEGH EMAPKAOV TIOTOTIKOV Agitovpyldv. Emiong, o

Outhog éxel cuvayel GLUPACEIC EKYMPNONG TOV OTOLTHCEDV LE GKOTO TNV EVIGYLOT TOV KEPAANIOL
kivnong.
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O mopokdto mwivakog ovoADEL TIG OWKOVOMIKEG VROxpedoelg tov Opidov kor ¢ Etoipeiog
TOEWVOUNUEVEC GE OYETIKEG OLLOOOTOMUEVEG UEPOUNViEG ANENG, Ol omoieg voAoyilovTol COLP®VA UE
TO YPOVIKO LITOAOITO OO TNV NUEPOUNVIL IGOAOYIGHOD UéEYPL TN cvuPoTikn nuepounvio ANENG.

Ouiiog karad tyv 31.12.2007

"Emg 1 étog Amo 1 émg 5 ¢t Héve amo6 5 ¢t
Aaveiopog 11.232 26.985 130.052
Epmopwcés  won  Aourég
VIOYPEDTELS 112.729 5477
Xvoro 123.961 32.462 130.052
Eroupeia kazra tqv 31.12.2007

"Emg 1 étog Amo 1 émg 5 ¢t Héve amod 5 ¢t
Aavelopog 5.936 26.919 130.052
Eumopikéc ko dourég
VIOYPEDGEIG 112.488 4.506
Xvoro 118.424 31.425 130.052

0) IlolTikég Ko dradikaoisg drayeipiong Ke@araiov

O oxomdg tov Opidov givar va e£00QOAGEL TV TKOVOTNTO GLVEXOLS SPAGTNPLOTNTOC, YI0 VO TOPEYEL
KEPON OTOVLG HETOYOVG KOl OPEAN OTOVG GAAOLG eVOLNPEPOLEVOVG KOOMG Kot vo JlaTnpnoel o
KEPOUANLOVYIKT doun|, 1 omoia Oa LedVeEL TO KOGTOG KEPAANIOV.

To xepdloto emiokomeiton pe Pdon éva ovvieleotn poyAevong. O cuvieleotng vroloyiletal ®¢ TO
KkaBopd ypEog dtopovEVO HE TO CLVOMKO Ke@AAatlo. To kabBapod ypéog vroloyiletar ¢ 0 GLVOAKOG
davelopog (ovumepiiappdvovtar Ppayvrpodecuo kot pakpompdbespo ddveln Onmg eppavilovral GTov
EVOTOUNUEVO 1G0A0YIGUO) peiov Ta ypnuatikd dabéoipa. To cuvoAkd Kepdiato vworoyiletarl g ta. idta
KeQAAaa Tov gREOVILOVTOL GTOV EVOTOMUEVO 1IGOAOYIoUO GLV TO KaBapd YpEog.

O Opvhog H Etapeia
2007 2006 2007 2006
YVVOAIKOG AQVEIGHOG 168.269 145.869 162.907 140.834
Meiov: Xpnpoatwkd Stabéotpa 27.236 8.814 18.580 6.224
KaBapo ypéog 141.033 137.055 144.327 134.610
2Ovoro iV KePaAaimy 167.687 152.984 174.891 158.864
XOvoro keQoAaiov 308.720 290.039 319.218 293.474
Yuvteheo TG poYAEvONG 45,68% 47,25% 45,21% 45,87%

O ocvvtereotng poyAevonc Bertidvetor Elaepd v xpnon 2007 ce oyéomn pe TV TponyovUEVT XP1on
2006 1600 o¢ enimedo Opilov 660 kot o eninedo Etaipeiog.

¢) [Ipocodopiopds TV E0A0YOV ALV

H ebhoyn aéio TV YpMUOTOOIKOVOUIK®Y GTOEIDMV TTOV OV SLOMPOYLOTEDOVTOL GE EVEPYES AYOPEG
TPocdlopileTar e TV XPNON TEYVIKOV OTOTIUNONG Kol Topadoy®dv mov otnpilovial e dedopéva g
ayopdc katd TV nuepounvio tov IcoAoyiopov. AAAEC TeXVIKEC OO 1N TPOEEOPANGT HEAAOVTIKAOV
YPNHOTOPODY YPTCULOTOLOVVTIOL Y10, TOV VTOAOYISHO NG a&lag TOV AOIT®V YPTNUATOOTKOVOLIK®Y
oTolyeimv.

H ovopaotikn a&ia peiov mpoPAEYELS Y10 ETCPAAEIES TOV EUTOPIKMY OTALTHOEDV EXTILATOL OTL
npoceyyilel TNV TpaypoTikn Toug aia.
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5. ZHMANTIKEX AOT'IETIKEX EKTIMHXEIX KAI KPIXEIX THX AIOIKHXHX:

O Ophoc mpoPaivel oe eKTIUNGCELS, TAPAOOYES KOl GEOAOYIKEG KPIGEIS TPOKEWEVOL, Vo EMAEEEL TIG
KOTOAANAOTEPEG AOYIOTIKEG Opyég o€ oxéomn ue v peddovriky e&éMén yeyovotwv kot v egelilet
KOTAOTACE®MV Kot SLVOALOY®V. Ol ev AdY® EKTIUNGELS, Tapadoyés Kot Kpioelg emaveEetdloviol Teplodikd
TPOKEEVOL VO, OVTOTOKPIVOVTOL OTO TPEXOVTO, OEGOUEVA KOl VO AVTUVOKAODY TOVC EKAGTOTE TPEYOVTEG
Kwvdvvovg kot Bocifovior oty mpoyevéotepr eumelpio g Awoiknong tov Opilov oe oyéon pe to
EMMEDO/OYKO TV CLVAPDV GUVOAAXYDV 1) YEYOVOT®V.

O1 Bacikég exTNOELS Kot a&0A0YIKEG KPIGELS, 01 OTTOiEG avapEpovTal og dedoUéEVa, 1| EEMEN TV omoimV
B0 pmopovoe va enNPedoEL To KOVOUALL TV OIKOVOUIKMY KOTOGTAGE®MY TOVG EXOUEVOVG 12 punveg &xovv

oG £GNG:
ZHUAVTIKES AOYIGTIKES EKTIUNGEIS KAl CYETIKY aficfaiotnTo:
(@) 'Eieyyor amouciwons vrepadios:

O Ophog Oievepyel oxetkd éAeyyo omopeimong g vmepaliog TovAdylotov o€ emola Pdon.
[Ipokeyévov va yivel o éheyyog amopeimong Ba yivelr Tpoootopiopdc g a&iag yponong (value in use) tov
HOVAS®V TOPOYOYNG TOUEWK®AV podv oTIC omoleg éxel kataveundei m vmepaio. O ev Adyw
TPOGOOPIoHOG TG a&iag ypnong amartel va Yivel pio EKTIUNGCN TOV UEAAOVIIKOV TOUEWKOV PODY TNG
KAOe ONUOVTIKNG HOVASNG TOPUY®YNS TOUEWNKOV PoMV Kol v €MAEYEl TO KATAAANAO €mMITOKIO
poeEOPANCNG, e Pdon to omoio Oa kabopiotel | mapovsa aio TOV OVOTEP® UEANOVTIIKMDY TOUEIOKDV
poaV.

Onwg e&nyeitan ot Inueioon 15 TV OKOVOHUK®OV KOTOOTAGEWY, 1 vrepalio mpospyeTor amd v
e€oyopd HEPOLG TOV TOCOGTOV pelOyYNEiag g Ouyatpikng tov Opikov latpwkr Teyvikn A.E., mov
ouvtedéotnke oto B’ e&dunvo g mponyovuevng xpnone. H Awoiknon éxst AdPet extunticég exbéoelg
oo VO AVEEAPNTOVG EKTIUNTEG OYETIKA Ue TV emyelpnuatiky a&io g latpwkng Teyvikng A.E, ot omoieg
ompilovtol OTIG EKTIUDUEVEG MEAAOVTIKEG TOUEWOKEG POEC OLTNAGC. AEOOUEVINC TNG ONUAVTIKNAG
kepdoeopiag g latpumc Teyvikng A.E., yeyovog mov anadnbedetar and o omoTEAEGUATE TV YPT|CEDV
2005, 2006 wor g wiewdpevng ypnoewg 2007, ta omoio pdAoto vrepPaivouv TIc vrobicelg TV
ekTunoev, N Aloiknon Bewpel 611 Too Aettovpyid k€PN awthg Ba dtatnpndovv 6to eyydc PEAAOV Kot
dev vmapyel AOyog anopeimong TG oYeTIKNG vaepasiog.

()] Ilpéfleyn yio popo gieoduaros:

H mpoPreym y popo gicodnpatog pe Paon 1o AAIL 12, vroloyiletan pe extipnon tov eopwv mov Ha
KaTafAN00UV OTIC POPOAOYIKEG OPYEC KOl TEPILOUPAVEL TOV TPEXOVTO POPO EIGOINUATOG Yo KABE ypron
Kabmdg kot wPOPAeYN Yo TOLg TPOGOETOVG POPOLE OV TOHAVOV VO TPOKVYOLV GE (POPOAOYIKOVG
eléyyovg. H tehun exkabapion tav @opov 1600ML0TOG TOAVOV VO ATOKAIVEL Old TO. GYETIKG TOGE TOl
omoiat €youv KotoywpnOel oTIG owovoulKéG kataotdoels. Ilepiocdtepec mAnpogopieg divovior otnv
Inueioon 12.
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6. KOXTOX MIXOOAOXIAX:

To kdéot0og M1560050Gi0C TOV CLUTEPIAAUPAVETOL OTIG GUVIILILEVES OLKOVOLUKEG KOTAGTAGELS OVOADETOL
OG EENG:

O Opmriog H Etawpsia
31/12/2007  31/12/2006  31/12/2007  31/12/2006

MicHoi, npepopticOia kot Aoutéc TopoyEg 65.294 58.017 63.360 56.278
Epyodotuég e1cpopég 15.489 13.549 15.017 13.121
Amolnpimon TpocOmKoH
(ovvta&lodotmon K.A.T.) 2.248 1.822 2.166 1.758
Apopég AX 717 740 267
Xivvoro MicOodociog 83.748 74.128 80.810 71.157
Meiov: €080 TOL EVEOUATOONKAV GTO KOGTOG

Topaywyns (Enpeioon 8) (64.179) (56.079) (63.222) (55.208)
"E&oda MioBodocioc Awoiknong, Ava0eong

(Enpeioon 9) 19.569 18.049 17.588 15.949

7. AITIOXBEXEIX:
O1 amooPécelg Tov AoyicOnkay 6TIC GLVNUUEVES KOTAGTAGELS 0VOADOVTOL OC €ENG:

O Owrog H Etwpeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006

ATooBECELG EVOMUATOV OKIVITOTOGEMV

(Enpeioon 14) 11.202 10.862 10.668 10.490
AndoPecn aoOUATOV AKIVTOTOWCEDY
(Enpeiowon 15) 56 41 39 19
11.258 10.903 10.707 10.509
Meiov: amocBécelg mov ypeddnkov 6to
Kk6oTOC TOPAYOYNS (ENeiwon 8) (10.243) (9.753) (9.901) (9.554)
"E£0d0 Amtocféccov (Enpeioon 9) 1.015 1.150 806 955

8. KOXTOX IIQAHXEQN:

To K60T0C TWANGE®V TOL EUPAVILETOL OTIG CUVNUEVEG OTKOVOUIKES KOTAOTAGELS AVAADETAL OC EENG:

O Omiog H Etawpeia
31/12/2007  31/12/2006  31/12/2007  31/12/2006

MicbBodooio (Enueioon 6) 64.179 56.079 63.222 55.208
Apopéc tpitov 17.035 16.157 16.834 16.004
Amooéoelg (Znpeioon 7) 10.243 9.753 9.901 9.554
Aoutéc Topoyég Tpitwv 11.885 9.743 10.569 8.875
Dopot TEMN 364 781 364 333
Aowrd €oda 5.134 4.783 4.972 4.584
Yyetovopukd vAko, eappoxo, Aourd

OVOAMGTLLO, Kot EWTKA VAIKA 112.345 100.787 118.212 108.766
Xovoro 221.185 198.083 224.074 203.324

-46-



TATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007

(Ta mo6d o€ 6Lovg TOL TiVEKES KUL TIG CUELDGELS €ivol o€ 1Aadeg Evpd, eKTOG av avapépeTar S10QopeTIKA)

9. EEOAA AIOIKHXHX, KAI ATAGEXHX:

Ta £€0ba dwoiknong kot owdbeonc mov eueovilovial oTIC GUVNUUEVEG OIKOVOMIKEG KOTOOTAGELG
avaAvovTol o¢ EENG:

O Owog H Etwpeio
31/12/2007  31/12/2006  31/12/2007  31/12/2006

Micbodoaia (Enpeimon 6) 19.569 18.049 17.588 15.949
Apopég tpitmv 1.479 1.427 1.255 1.325
Amocfécels (Enueioon 7) 1.015 1.150 806 955
Aowtéc mopoyés tpitwv 2.951 2.747 2.662 2471
dopot téM 330 269 328 269
Ao £€€oda 3.346 3.922 3.130 3.445
Yyetovouko vAo, eappoKo, Aoud avoldotpo

Ko E101KA VKA 515 395 457 395
Xovoro 29.205 27.959 26.226 24.809

10. AOIITIA EXOAA / (EZE0AA):

Ta Aowrd £000a/(€£000) OV EUEAVILOVTOL OTIG CUVNUIEVEG OTKOVOUIKES KOTAGTAGELS AVUAVOVTOL (G
edng:

O Owrog H Etwpeia
31/12/2007  31/12/2006  31/12/2007 31/12/2006
"Ecoda amd evoikio/Aoutéc vianpeoieg 1.367 1.221 1.542 1.401
Emyopnynoetc, emotpogés e01KdY pOpv 106 169 106 169
Aouté'Ecoda 650 1.414 650 1.258
Képdn omd mdinon nayimv 2.220 2.241 2.187 2.241
"Ecoda amd mponyodueves xpnoelg 13 44 13 42
Xvoro 4.356 5.089 4.498 5.111

11. KAGAPA XPHMATOOIKONOMIKA EXOAA/(EEOAA):

Ta kobopd ypnuotoolkovoukd £c0d0/(6£0da) mov eppavilovtol oTIC GUVNUUEVES  OIKOVOLIKEG
KOTOOTACELS avOADOVTOL G EENG:

O Opvhog
31/12/2007 31/12/2006

Tokot paxporpodecumv daveioy (5.008) (3.021)
Tokot Bpayvrpobeoumv daveiov & cuvaen é£oda (4.073) (3.555)
IIpopnBeteg Factoring (473) (927)
Xpnuatoowkovopukd ebopata (Leasing) (707) (845)
ZNWEG 0O GUVOALAYLLOTUKES OLOPOPES (38) (70)
2OVOLO YPNIOTOOIKOVOUIKAOV €500V (10.299) (8.418)
Avoroyio kepddV amd GLYYEVEIS ETOLPEIES AMOTIUMUEVES OTNV

kaBapr| Béom 105 132
Mepiopato amd cuppeToyég 6E eTaLpEies Kot omd ypedypapa 91 59
Torot katofécemv Oyemg 183 54
Képon amd cuvodlhoylLloTikeg S1opopEg 3 55
2OVOAO YPNILOTOOIKOVOULKAV €660V 382 300
KaOapa ypnpatookovopikd £6060/(£€00a) (9.917) (8.118)
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H Etopeia

31/12/2007 31/12/2006
Tokot paxporpddecpmv daveioy (5.004) (3.007)
Tokot Bpayvrpdbeoumv daveiov & cuvaen £oda (3.732) (3.517)
IpounBeteg Factoring (473) (927)
Xpnuatoowkovopkd puebopata (Leasing) (699) (829)
2OVOAO YPNUOTOOIKOVOUIKAV €GOV (9.908) (8.280)
Tokot kaTaBécewmv Oyemg 144 44
Mepiopata 0md cCLUUETOYEG OE ETALPELES KO 0O YPedypOPa 4.351 2.412
2VOL0 YPNLUTOOLKOVOUIK®OV £600 MV 4.494 2.456
KaBapd ypnpatooikovopuikda éc0da/(£506a) (5.414) (5.824)

12. ®OPOI EIXOAHMATOZX:

SOUQ@Va. e TNV POPOAOYIKY vouobesia, 0 pOpolOYIKOS GUVTELEGTNG TTOV EQPUPLOLETAL GTIS ETALPEIES YN
™mv xpron 2007 givar 25% (29% £mg v 31" Agkeufpiov 2006).

H mpoPreyn yio Tovg @OpovE €1G00MLLOTOG OV ATEIKOVILETOL OTIS GUVIILUEVES OIKOVOULKES KATOOTAGELS
avaAvETOL ¢ EENG:

O Omiog H Etapseio
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Tpéyovtec pOpOL E160SNOTOC:

DoOpog e160oNpPATOG XPNCEMS 3.615 4.771 2.241 2.434
Dbpot TponyoHUEVOV YPNCEDV 1.306 1.134 1.054 942
Avofoilopevotl popot ElG0OMUATOG 2.368 2.633 2.328 2.812
Aowmotl popot 124 126 117 126
Xuvoikn TpéPreyn yia @opovg

£16001 LA TOG UTOTELEGPLATOV 7.413 8.664 5.740 6.314

H ovpeavia g Tpofreyng yio to 1060 TV pOp®V £1600M1aTog Tov kabopiletar amd TV EQapuoyn Tov
EAAviko) poporoyikod cuvteleoth) ot 5000 TPo POpwV cuvoyiletal mg e&Ng:

O Omrog H Etopeia
31/12/2007  31/12/2006  31/12/2007  31/12/2006

Képon mpo @oépov ercoofpatog 22.549 25.004 21.609 20.436
DOPoL E1IGOONIOTOC VITOAOYICHEVOL LE TOV

1oYHOVTO, POPOAOYIKO GuvTELESTN (25% Kot

29%) 5.637 7.251 5.402 5.926
[IpdoBetor poOpot Kot Tposavénoels (popoL

TPONYOOLLEV®V YPNCEDV) 1.306 1.134 1.054 942
Doporoyikn emidpaot [ oporoyndévimv

£000mV Kot €E00WV OV OEV EKTUTTOLY Yo

(POPOAOYIKOVG GKOTOVG (174) (74) (1.184) (693)
Mn ekmmtopeveg Somaveg 654 685 468 406

Doporoywn enidpact tov {npudv

BuyaTpik®V Y10 TIg 0Toieg dev avoyvopictnKe

avoPaALOLEVOC POPOG EVEPYNTIKOD 55 1
Ddoporoyikn emidpaot omd kEPON Buyatpikdv

e£MTEPIKOD TOL POPOAOYOVVTAL LLE

OLPOPETIKO GUVTEAESTN (65) (94)

Doporoyikn emidpact avaforiopevov @OPov

AOY® 0AAAYNG GUVTEAESTY POPOAOYIiOG (239) (267)
Dopor £1600M1aTOS TOV ERPUVICOVTOL TNV

KOTAGTUG UTOTELECRATOV 7.413 8.664 5.740 6.314
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H ElMnvikn @oporoyw) vopoBecio Kot ot oyetikéc otdiels vmokewtal o gpunveieg omd Tig
QOPOAOYIKEG apyEc. OL MMADGELS POpOV €160 HATOG KoTatiBevTal oe eTnoto Baon, aAAd ta k€pdM N ot
{uég Tov dMADVOVTOL Y10, POPOAOYIKOVG GKOTOVS TOPOUEVOLY TPOCMOPIVE £0C OTOV Ol POPOAOYIKEG
apyég €€ETAGOVV TIG POPOAOYIKES INAMGELS Kot T PifAia TOV EOPOAOYOVUEVOL, OTIYUN KATA TNV Omoia
B exKoBOPIOTOVY KOl Ol GYETIKEG POPOAOYIKEG LIOYPE®GELS. Ot poporoyikég {nég, oto Padbud mov
avayvopilovial amd TG POPOAOYIKEG aPYES, WTOPOVV VO XPNOLUOTOMB0HV Y10 TOV CUUYNPIoUO KEPODY
TOV TEVTE ETOUEVAOV YPNOEMVY TOV 0.KOAOVOOVY TN XPTOT| TOV APOPOVV.

H Etoupeio €xetl eheyyOel amod T1g @oporoyikég apyéc émg v 3 ;" Agkepfpiov 2006, cOLPOVA e TOKTIKO
PoporoYKO €leyyo mov olokinpddnke v 31/7/2007 yw tig xpnoetg 2005-2006. O @Opog £1600MUATOG
TAéoV Tpocavéncewv mov Kotaloyiotnke aviAfe oto mocd twv gvpm 1.154.626,26. H etoupeion €xet
eMPApPOVEL LE TNV UOPON TPOPAEYNC, TIC OIKOVOUIKEG KOTOOTAGELS TG 31/12/2006 pe 10 TOGO VYOLg
gupm 500.000,00 ko pe to Tocd Vyovg evpd 450.000,00 tic otkovopkég Kataotdoelg g 31/3/2007. To
vdAoUTo oo gvpd 204.626,26 smPdpuve TIC 01KOVOpIKEC KaTaoTdoelg Tng 30/6/2007.

Avogopikd pe Tig Quyatpucég g, ta Pifiia kot otoryeio Tovug dev Exovv ereyyOel amd TIC POPOLOYUKEG
OPYES Y1 TIG YPNOES TOL OVAPEPOVTHL GTOV TOPAKATO TIVOKO, |

%

Ovopacio etarpeiog Xaopa £opag ApoaotnproTnra CUUNETOYNS A;(Sxfl::&
opiriov pProEs

IATPIKH TEXNIKH AEBE  EAAAAA gﬁ‘l’foﬂé’“ lazpicots Ecomlianuob & Yyerovopuwod 100,00% 2007

EPEYNA EAE EAAAAA  Aayvowotko & Ocpancvtico Kévipo 51,00% 2007

AEONIKH EPEYNA EAE EAAAAA  Aiayvorotino Kévipo 50,50% 2007

KENTPO

OYZIOGEPAIIEIAY & 1T C Y v D o e &

ATIOKATASTASHE EAAAAA opoxt, ””pe‘”j’al voto ’“;fa”g,’“g 33,00%  2003-2007

AGOAHTIKON rokatdotoons AOAnuikdv Kaxooewy

KAKQYEON A.E.

HOSPITAL AFFILIATES . , , . o

INTERNATIONAL EAAAAA  Opyavwon & Aoiknon Noonievtikov Movadwy 68,89% 2001-2007

MEDSANA BMC POYMANIA Awoyvwotixe Kévipo 100,00% 1997-2007

BIOAXIS SRL (mpénv s N

MEDSANA SRL) POYMANIA diayvaworixo Kévipo 78,90% 1997-2007

5&{2&%“5 YIHPEXIEX EAAAAA  Topvon & Agitovpyia Noonlevtikwv Movadwy 100,00% 2003-2007

ORTELIA HOLDINGS KYIIPOE ]{jﬁlv)%’w ?’”"‘”""’7 & Azrzovppia Noowsvurdv. g9 9g0, 19982007

MEDICAFE A.E. EAAAAA  Kopseropomiaoteio-iviisio 55% 2003-2007
Europio & vrnpeaieg évionns & nlexpovikng

INTEROPTICS A.E. EAAAAA  mhnpopdpnong & ovotnudtwv minpopopikng 27,33% 2005-2007

e évav PEALOVTIKO QOPOAOYIKO EAEYXO TV GYETIKMOV OVEAEYKT®V YpNoemV givol mbavov va emPAnbody
pocbeTol popot kar mpodotipa oty Etapeia kon tig Buyarpucég e H Etopeia Bewpei 6t1 1) éxPaon tov
QOPOAOYIKMV EAEYYWOV KOl TO VYOG TV TOAVOAOYOVUEV®V TPOCHETOV POP®V KAl TPOOTIU®V, ivol
duvatdv va TpoPAepOel KOVOTOMNTIKA Kal, G €K TOVTOL, EYEL YIVEL GYETIKN TPOPAEYT GTIG OIKOVOULKEG
KOTAGTACELS 6€ GYECT Ue To B€na avtd vyoug evpd 520.000,00.

Ot avaPaArOpevol POPOL EIGOMMUATOS TPOKOTTOVY amd TIC TPOCMOPIVEG SPOPES UETAED TNG AOYIOTIKNG
a&log Kot ToV pOPOAOYIKGV PACE®MV TV GTOXEIDV evepyNnTIKOD Kol TofnTikoy kot vroloyilovtat Bacel Tov
16 HOVTOC GUVTEAESTI| POPOAOYIOG EIGOONLOTOG.
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O Omvihog H Etwpeio
Yndhouro évapéng, 1" Tavovapiov 2006 (13.361) (10.754)
Xpémon an’ gvbeiog oto ida kKePa oo
Xpémon oTa AmOTELEG AT XPOEWDG (2.633) (2.812)
Ynédrowro, 31" Askepppiov 2006 (15.994) (13.566)
O Owvhog H Ezwpeio
Yrorouro évapéng, 1" Tavovapiov 2007 (15.994) (13.566)
Xpémon an’ gvbeiog oto ida kKePa oo
XpEmoT) 0T EVOTOMUEVO. OTOTELEGLLOTO, YPTIOEMS (2.368) (2.328)
Ynérowro, 31" Askepppiov 2007 (18.362) (15.894)
O Ouvhog H Etwpeio
Avopoariiopevog @Opog E16001NATOG Agkenfpiov Agkenfpiov Agkenfpiov Agkgpuppiov
HoBnrikod 2007 2006 2007 2006
- Evoopateg akivntomomoelg (20.503) (19.078) (17.982) (16.578)
-Aoy10TIKOG XEPLopOg leasing (2.629) (2.587) (2.629) (2.587)
- Ao (350) (192) (350) (189)
(23.482) (21.857) (20.961) (19.354)
Avapoiiopevog @Opog E16001NATOG
EVEPYNTIKOV
- Amoutfoelg 715 800 715 800
- Awrypagég €560V TOAVETOVG
andcPeong 989 1.583 961 1.530
- Aoylotikog yepropdg leasing 0 564 564
- Amo{nudocelg mpocomkov Ay
ovvTal0d0TNoNG 3.463 2.962 3.437 2.940
- Aowmd (46) (46) (46) (46)
Avopariiopevog @Opog E16001NOTOG
EVEPYNTIKOD 5.121 5.863 5.067 5.788
Ka8apoc avapariéopevog @opog
£16001L0TOG TaONTIKOD (18.362) (15.994) (15.894) (13.566)
H onddoon tov avafollopevmy gopmy og YPEDCEL/ (TICTMGELS) TV OTOTEAECUATOV £YEL OC EENG:
O Omiog H Etopeia
3t 3t 3t 3t
Aekenfpiov Aekenfpiov Aekeufpiov Aekenppiov
2007 2006 2007 2006
Avaparriopevos pOPog E1600MNOTOS
HodnTkov
- Evoopateg akwvnromomoelg (1.426) (1.363) (1.405) (1.363)
-Aoy1oTIKOG YeEpIopog leasing (42) (430) (42) (617)
- Aowmd (157) @) (161) (11)
(1.625) (1.794) (1.608) (1.991)
Avaporiiopevog @Opog E1600MNATOG
EVEPYNTIKOV
- Aautfoelg (84) 0 (84) 0
- Awrypagég €560V TOAVETOVG
amocPeong (594) (673) (568) (648)
- Aoylotikog yepopodg leasing (564) (564) (564) (564)
- Amo{nudoelg mpocomkov Ay
ouvta&loddtong 500 398 496 391
- Aowd, 0 0 0 0
(742) (839) (720) (821)
Xpéwon avafariéopevov popov
£16001LOTOG (2.368) (2.633) (2.328) (2.812)
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13. KEPAH ANA METOXH:

O vroAoyiopog TV Pacikdv kepdmdv avd petoyn v 31" AskepBpiov 2007 ko 2006 éxet wg eEAC:

O Omiog H Erapeio
31 31 31 31
Aexeufpiov  Aekenfpiov  Aekenfpiov  Aekenfpiov
2007 2006 2007 2006
KaBapd képdog amodidoUeVo GToNg HETOYOVS
NG UNTPIKNG 15.077 16.731 15.869 14.122
Méoog otafpuKdg aplipog Hetoydv o
KukAopopia 85.711.322 83.985.980 85.711.322 83.985.980
Baowa képon ava petoyn
KoaBapd képdoc avd petoyr, amodidOHeEVO GTOVG
LETOYOVG TNG INTPIKNG 0,18 0,20 0,19 0,17
14. ENXQMATEX AKINHTOIIOIHXEIX:
O1 eVoOUOTES OKIVITOTOWCELS AVOADOVTOL OG EENG:
Kivyon ‘Etovg 2006 — Outlog
I'reda / Kripw Mnyovipota Meto@opikd Aourog Koataokevég Xovolro
Owonedo Méoa E&omhopog / Ayopéc oe
E&éMEn
Kéotoc 1) Extinnon
Ynorowwo Tnv 01/01 62.961 161.905 55.106 2.422 25.955 16.115 324.462
ZovaAraypaticés Alpopés 4 55 88 3 10 163
IpocHkeg 2.338 392 8.296 150 2.096 5.054 18.326
HoMoeig-Aloypopég (1.960) (819) @) (2.783)
Anaioon (448) (448)
Metagopég and Ilayo vrd 1.369 (1.369)
Kartackevm
Yroroutro Téhovg mePLéd0v 65.303 163.721 61.082 2.575 27.242 19.796 339.720
AmooPéoerg
Yréhouro tqv 01/01 (6.008)  (23.529)  (1.453)  (16.130) (47.120)
Zuvorraypotikés Alapopig %) (29) 2) 2) (38)
TpocOrikec Xprioeng (3.402) (4.740) (193) (2.528) (10.863)
MoMoeig-Ataypagég 1.264 807 2.071
Metogopéc & (143) (114) o) 265 6
avata&vounon
Tovoho Xpriceng (3.550) (3.619) (196) (1.458) (8.824)
Ynrorouro téhovg [eprooov (9.558) (27.148) (1.649) (17.588) (55.943)
AvoméoPeotn Aia
Télovg meprédov 65.303 154.163 33.934 926 9.655 19.796 283.776




Kivyon ‘Etovg 2007 — Ouidog

Kdotog 1) Extipnon
Ynorouro tqv 01/01
Tovairaypaticés Atupopé
IpocOnkeg
HoMoeig-Aloypopég
Metagpopég
Avarta&vopnoelg
Mertagpopég and [aya vad
Kataockeon

Ynrolouto T€hovg mEPL6d0v

AmnocPéoerg

Ynéhovro tnv 01/01
TovaAiraypaticés Atpopéc
[pocOnkeg Xpnoewg
HoMoeic-Aypopég
Xvvoho Xprjoemg
Ynoérouro 1éhovg TEPLOGOV
AvoméoPeotn Adia Téhovg
nePLodov

TATPIKO AGHNQN E.A.E.
ETHXIEX OIKONOMIKEY KATAXTAXEIX THX 31" AEKEMBPIOY 2007
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Kivyon ‘Etovc 2006 — Eroupeia

Kdotoc 1) Extipnon
Ynorouro Tqv 01/01
[pocHkeg
HoMoeig-Alaypopég
Metagopég and Ilaylo vrd
Kartaokeonm

Ynéhouro Té€Lovg TEPLOSOV

AmnocPéoeig
Ynrorouro Tqv 01/01
[pocOnkec Xpnoewg
HoMoeig-Alaypopég
Metagopéc &
avata&vounon
Xovoro Xprjoemg

Ynrolouro Téhovg mEPL6d0v
AvormdoPeotn Adia Téhovg
nePLodov

I'mneda / Kripwa Mnyovijpate Metagopikd Aowtog  Kataokevég/  Xdvolro
Owonedo Méca Egomhopog  Ayopéc oe
E&EMEn
65.303 163.721 61.082 2.575 27.242 19.796 339.720
“4) (44) (72) “ ® Q) (134)
38 1.386 4.345 1.542 2.041 9.352
(148) (83) (24) (255)
2.543 2.543
12.325 707 (13.214) (182)
67.880 177.388 65.914 2.487 28.752 8.622 351.043
(9.558) (27.148) (1.649) (17.588) (55.943)
6 31 2 2 42
(3.408) (5.280) (195) (2.319) (11.202)
95 63 20 179
(3.402) (5.154) 130) (2.297) (10.982)
(12.960) (32.302) (1.778) (19.885) (66.924)
67.880 164.428 33.612 709 8.868 8.622 284.119
I'mneda / Metagpopika Koraokevég
Owcémeda Kripw Mnyavijpata Méoa Aowég / Ayopég og XYvoro
E&omhopog E&EMEN
46.389 159.880 49.306 2.248 25.299 13.311 296.434
2.338 391 8.246 2.021 4.205 17.202
(456) (819) (1.275)
1.369 (1.369)
48.727 161.640 57.097 2.248 26.501 16.147 312.361
(5.817) (21.563) (1.394) (15.766) (44.539)
(3.357) (4.496) (164) (2.474) (10.490)
431 807 1.238
(143) (114) €8 265 6
(3.500) 4.179) (165) (1.402) (9.246)
9.317) (25.742) (1.558) (17.168) (53.785)
48.727 152.323 31.355 690 9.333 16.147 258.577
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Kivyon ‘Etovc 2007 — Eroupeio

I'mneda / Kripw Metagpopika Aourog Koaraokevég
Owoneda Mnyavipata Méoa E&omhopog / Ayopég Xovoro
og EEEMEn

Kdotoc 1) Extipnon 48.727 161.640 57.097 2.248 26.501 16.147 312.361
Ynorouro Tqv 01/01
ITpocbnkeg 38 1.386 4.074 1.521 1.922 8.942
MoMoeig-Alypoagég (255) (80) (14) (350)
Metagopég
Avartagvopnoelg 2.543 2.543
Metagopég and I1aylo vrd
Kataokeom 12.325 (12.374) (50)
Ynérouro té€hovg mepLodov 51.308 175.351 60.916 2.168 28.008 5.695 323.446
AmocPéocig
Ynérouro tnv 01/01 (9.317) (25.742) (1.558) (17.168) (53.785)
IpocOnkeg Xprioewg (3.288) (4.973) (147) (2.261) (10.668)
MoMoeic-Ataypoagég 154 60 10 224
Xovoro Xprioemg (3.288) (4.819) 87 (2.251) (10.444)
Ynérouro té€hovg mepLodov (12.606) (30.561) (1.644) (19.418) (64.229)
AvormdoPeotn Adia Téhovg
mEPLOdOV 51.308 162.745 30.355 524 8.590 5.695 259.217

Agv voiotovial meplopiopol oty woknoio 1 petafifacn 1 Aowmég emPopdvoelc ent g akivng
neplovoiag Tov Ouilov. Emiong kavéva otoygio tov yNmédmv, KTipimv Kol unyovoAoytkod e£omMopon
dev €yel decopevbel g eyyvnom EvavTl VTOYPEDCEMV.

15. AXQMATEX AKINHTOIIOIHXEIX

O Opviog
AlaropoTo.
Yrepotio Adsieg Aowtd Xvvoro

Koéctog

mv 1" Iavovapiov 2006 1.979 398 615 2.991
[MpocOkeg 121 121
Metapopés / drarypopéc (77 77
v 31 Aekepfpiov 2006 1.979 398 659 3.035
Xopevpéves 0mooféosis

mv 1" Tavovapiov 2006 (586) (586)
[MpocHikeg (41) (41)
Metapopég / dtoypoapég 77 77
v 31 AekepPpiov 2006 (549) (549)
Avandofeotn aia 31 Askepfpiov 2006 1.979 398 109 2.486
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Awordporo

Ynepokio Adgieg Aoutd XOvoro
Kéotog
mv 1" Tavovapiov 2007 1.979 398 659 3.035
TpocOnkec 2.211 220 2.431
Metagopés / avotagvopnoetg (2.543) (2.543)
v 31 Aekepfpiov 2007 1.979 66 879 2.923
Topevpéves 0mooPéosig
v 1" Tavovapiov 2007 (549) (549)
[MpocOkeg (56) (56)
Metogopéc / avata&vouncelg
v 31 Aekepfpiov 2007 (605) (605)
Avarnéofeotn aia 31 Askepfpiov 2007 1.979 66 274 2.318

H vrepa&io, xatd mtocov € 1.979 npodkuye and v eEayopd emimAéov 1ococTod 5% ent Tov MEeToyIKOV
Keporaiov g Buyatpikng etanpeiog latpucny Teyvikn A.B.E.E., n omoia dpactnpromoteiton otnv EALGSa
OTOV TOHEN TOPAY®YNG KOl EUTOPING LOTPIKAV KOl YELPOVPYIKAOV gpyareimv Kabmdg kol mhong pvoemg
vygovopkoy vawkov. H e&ayopd tov emmiéov mocootov 5% mov oloxkAnpdbnke tumikd oto Tpito
tpiunvo tov 2005, €xer kataywpndel coppova pe ™ pébodo g eayopds Kol AVTITPOCMTEDEL TNV
dtpopd petald tov kKatafinbéviog Tynpatog kot g e0A0YNg a&log TV TEPIOVOIUKMY GTOLYEI®Y TOV
ayopdoOnkay, 6m®G avTa EKTIUNONKOV KOTA TIC aVTIGTOL(ES MUEPOLNVIEC T®V CUVOALOYDV. ATO TNV
uéxpL TP eEEMEN TV EpYOOIDY, Ogv EX0ovV TTPoKOYEL evOeilelg OTL mpémel va eetacbel To evoeyOUEVO
TPOLYLATOTOIN GG OYETIKNG AOKNONG amopeimong.

O 6uthog oto B’ Tpipmvo tov 2006 anéktnoe kot to vwoOrouro 44% kor katéyel mAéov to 100% tov
Mertoywov Kepaaiov g Ouyatpucng etoupeiog latpuen Teyvikn A.B.E.E.. To tiunua ywo tv amoktnon
o0V TocooTov 44%, vyoug € 21.282, dev avayvopiotnke og emmAéov vrepa&io AMOy® e&ayopds, aAld
peimoe 1o6moca to evomompéva 1w Kepdioia tov Opilov, epdoov mponibe amd eEayopd Buyatpikng
gtapeiag otnv omoio 0 OAOC glxe N1 TOV EAEYYO.

Etmpeia
Awoaopoto
Adsgieg Aowé XOvoro

Kéotog

mv 1" Tavovapiov 2006 398 615 1.012
ITpocHrikeg 98 98
Metapopég / dioypapég (77 a7
v 31 Aekepfpiov 2006 398 636 1.034
Yopeopéves amocféosig

mv 1" Tavovapiov 2006 (586) (586)
IIpocHrikec (19) (19)
Metapopés / drarypopéc 77 77
™mv 31 Aekepppiov 2006 (527) (527)
Avarnécfeotn a&io 31 Askepfpiov 2006 398 109 506
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Awooporo.
Adgieg Aoutd Xvvoro

Kéotog
mv 1" Tavovapiov 2007 398 636 1.034
IIpocHrikec 2.211 176 2.387
Metagopés / avotagvopnoetg (2.543) (2.543)
v 31 Aekepfpiov 2007 66 812 878
Topevpéves 0mooPéosig
v 1" Tavovapiov 2007 (527) (527)
[MpocOkeg (39) (39)
Metogopéc / avata&vouncelg
v 31 Aekepfpiov 2007 (566) (566)
Avarnéofeotn aia 31 Askepfpiov 2007 66 246 312

16. EIIENAYXEIX MHTPIKHX ETAIPEIAYX XE OYT'ATPIKEX

O enevovoelg g Etatpeiog oe Buyotpikég katd mv 3 1n AekepPpiov 2007 avardovror og eENG:

060670 GUUPETOYNS Kéotog kTi)6800g

latpucn Teyvikn AEBE 100,00% 25.421
Kévtpo ®voiobepameiog 33,00% 19
A&ovikn 'Epsuva 50,50% 545
"Epevva 51,00% 503
Hospital Affiliates International 68,89% 91
Eurosite 100,00% 8.335
Ortelia Holdings 99,99% 1.039
Medsana Buch 100,00% 33
Bioaxis Srl (mpamv Medsana Srl) 78,90% 517
Hodatpkd Kévipo ABnvaov 58,30% 169
36.672

Amopeioon (1.805)
Aoyotiki Aéia 34.867

Ot tapandve Buyatpikéc evomolovvtal TANPmG, ektog amd To [adatpikd Kévipo ABnvav, to onoio £xet
tebel og exkafdpion Kol T0 KOGTOG KTNGEMG TOVL £)EL dLoypael TANPOC 6T KEPIN €1¢ VEov ¢ Etaupeiog.
H épaoctnpromnta avtod £xet dtakomel oty Tpo petdfocn emoyn, ta atoryeia Tov Iooloyiopol tov givar
EMOVGIMON KOt 1) JLOIKAGIO TNG PEVGTOTOINGNG TOV OEV GUVETAYETUL GNUAVTIKA KOGTN Yioe v Etaipeia.
Méypt v muepopnvio cVVIOENC TOV GUVNUUEVOV OIKOVOUIK®V KATOOTAcE®V 0V &iye ekdobel
TEAEGIOIKT SIKAGTIKY OTOQOGCT] YioL TNV SIIAVGT] TOV Kol TNV OPIOTIKH daypaen Tov amd To MNTpoa Tmv
Avovopov Etaipeidv, og avtiBeon pe 11g etanpeieg Ivotitovto [pootdrov kar Hiektpovuotaypoypapikn
A.E., o1 omoleg pe oyetikn améeaon tov Nopapyldv £€0pag Tovg, daypaenkoy, oamd ta Mntpoa
Avovopov  etopetdv. Ta  kéotn kmoewg TtV etoupeldv  Ivotitovto  Ilpootdtov ko
Hlektpovuotaypoypagikry A.E. eiyav Swypapel mAnpog ota képdn e1g véov g Etaipeiog pe
amotélecpa n daypaen tovg amd Tig Owovopkég Kataotdoeig g Etapeiog vo pnv emPapidvel o
OTOTEAEGLLATOL TNG TPONYOVOEVNC YPpNoe®S 2006.
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To k6ot0¢ ovupetoyng oty Ortelia Holdings kot otn Bioaxis Srl (mponv Medsana Srl) €yt dwaypagel
OTIG OTOUIKEG OIKOVOUIKEG KaTaoTdoelg Tng Etaupeioc, coupmva pe tic mpoPréyelg tov AAIL 27 kot 38.
Ot ev AOyo etopeieg, dev mopovcstalovy SpacTnpotnTa Kot 1 Aoylotikn toug afio vrepPaivel to
avoKTNoo mwocd tovg. Katd v nuepounvia petdpaong ota AIIXII, dievepynbnke éleyyog amopeimong
OTIC OVOTEP® CLUUETOYES KOTO Tn OUUPKEWD, TOL OMOIOL VTN 0moddONKe Ge pHovadeg Ompovpyiog
tapelokov poov g Etapeiog. To avaktioyo mocd 1o omoio og outnv TV mepimtoon frav 1 oio
YPNOEMS, MTaV younAotepo amd t Aoylotiky aéio ko 1 Tpokdyaco {nuia amopeimong mocov € 1.805 yiA.
ypemONKe évavtl v amoteleoudrov £1¢ véov g 1" Iavovapiov 2004.

17. ZYMMETOXEX XE XYNAEAEMENEX ETAIPEIEX T10Y ENOIIOIOYNTAI ME THN
ME®OAO THX KAGAPHX QEXEQX :

Avtég apopotv Tnv cvppetoyn e Etaupeiog 610 pHetoyikd Ke@Aloto TmV TopaKIT® ETAPEUDY, OE TOGOCTO
7oL Kupaivetar petacd 20% kot 50%, 6TIC 0moies 0V AOKEITUL GNULOVTIKY EMPPON.

H Etoipeia

060670 GUUPETOYNS Kéotog kTij6800g

Medisoft A.E. 45,00% 132
Interoptics A.E. (Ilponv IN HEALTH A.E.) 27,33% 340
Ayyeohoywn Aepedvnon E.ILE. 20,00% 2
Hpodwog E.ITE. 20,00% 19
493

Amopeimon (493)
Aoyotiki Aéia 0

H Jloywotikr oélo tov mopomdve etopeidv €xer dwypapel oto 16w Kepdhowa tng Etoipeiog oe
TPOYEVESTEPO NG UeTAPaonc xpovo kot donpeitar N S ta&vounon amd mv 1" Iavovapiov 2004 kot
gvtevbev. Opoimg kot 1 Aoyiotikn a&ia tng etaupeiog NevpoAeltovpyikn, 1 0Tolo L GYETIKT AmOPACT TNG
Nouapyiag £dpag g, daypdenke, amd o Mntpda Aveovouwny etalpeldv. Eedcov 10 K06TOG KTHoEMS
m¢ &iyxe dwaypapel TANpwg ota kKEPOM €1¢ véov g Etarpeiag, n daypaen ¢ amd 11 Owovopkég
Koataotdoeig e Etaipeiag dev emPdapove ta amoteléopata g mponyoduevng yxpnoeme 2006.
Inuewwvetor o6t 1 etoupeic IN HEALTH A.E. ocvyywvebbnke S0 amoppo@noems amd TNy etaipeia
Interoptics A.E. xatd v 15" Moptiov 2005, pe arotédecpa o ophog vo katéyet miéov mocootd 27,33%
eni Tov petoywov kepoiaiov g Interoptics A.E. évavtt tov mocootod 30,37% mov kateiye emi tov
petoykov kepaiaiov g amoppoendeicag etaipeiog IN HEALTH A.E. H Atoiknon yw v kotdption
TOV OWKOVOUK®OV Kataotdoemv g ypnong 2007, dev mpoéPel 6€ avIIOTPOPN TNG OYNUOTICUEVNS
amopgioong eni g aflog KIMoew TG CLHUETOYNG TG, oty Interoptics A.E. (mponyv IN HEALTH
A.E.), otic witepeg Owovopikéc Kataotaoelg e, ovpowva, pe 1o AALIL 39 § 66, aAld v mepiélafe
oTig evomonuéveg ¢ Ouwovoptkéc Kataotdoeig pe v MéBodo tng Kabapng ®éong, cOpemva pe 10
A.AIL 28.

O Opurog
(Avaroyia ota Towe Keparara tng Medicafe —&ppeon coppetoyn — v
31/12/2006) 223
Képdn and cvppetoyn os ovyyevelg - Medicafe 101
Képdn and cvppetoyn o ovyyeveig - Interoptics A.E. 95
Mepiopata avayvapiopéva amd Medicafe A.E. (Enueioon 11) 91
Xvvoro 328

To olOvoro twv avoloyovviwv kepdmv € 105 yih. €xel kataywpnbel oTo YPMLOTOOIKOVOUIKA £5000
(Enpeioon 11).
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18. AIIOOEMATA:

Ta amobépato avaivovtal og e&Ng:

O Omrog H Etopeia
31/12/2007  31/12/2006  31/12/2007  31/12/2006
Epmopeipata 19 28
[pmdteg HAEG KO VOADGILLO 6.725 5.318 6.432 5.088
[Ipoidvta £totpa Ko nuTeAn 45 45
6.789 5.391 6.432 5.088
19. EMITIOPIKEX AITAITHXEIX:
O1 gumopikég amontoelg avalvovtat oG eENG:
O Omviog H Etapeio
31/12/2007  31/12/2006  31/12/2007  31/12/2006
[MeAdteg 136.224 111.725 135.538 111.082
Metaypovoroynpéveg emTayes & YPOoudTioL
EI0TPOKTEN 17.641 15.726 15.300 13.308
Emopaleis amaitnoeig 579 486 364 271
Meiov: mpoPAyeLg anopeimons TEAUTOV (2.679) (3.018) (2.679) (3.018)
151.765 124.919 148.523 121.643

H edhoyn a&io autdv Tev Bpayuapofesumy ¥pnIaTooIKOVOUIK®Y TEPLOVCIUKMY oTotyeimv dgv kabopiletan
ave&dpmrta kabhg n Aoyiotikn afia Dempeitar Tmg Tpooeyyilel Tnv evAoyn aio Tovg.

INo 6Aec T1g amarthioelg Tov Opikov €xel mpayuatorombei extiunon v evoeiemv yia ToydV omopsinon
tovg. EmmAéov opiopéveg anartoelg ol omoieg dev Exovv vIOGTEl anopeimon Ppiokovial o€ KabBvoTépnon.
H evnlikioon tov avetépm eUmopIKOV amottiGEMY TOPOVGIALETAL GTOV TIVOKO TOL AKOAOLOEL:

O Omviog H Etapeio
31/12/2007  31/12/2006  31/12/2007  31/12/2006
IMeldrteg (<365 nuépeg) 77.138 71.457 76.936 71.333

MetoypovoroynUéVeS ETLTOYES & YPOUUATIOL
glompoktén (<365 nuépeg) 13.567 12.303 11.261 9.958
[MeAdteg (>365 nuépeg) 59.086 40.269 58.602 39.749
MetaypovoroynIEVEG EMTAYES & YPOUUATIOL

glompoktén (>365 nuépeg) 4.074 3.422 4.039 3.350
Emopaleic amaitnoeig 579 486 364 271
Meiov: mpoPAéyelg anopeimons TEAUTOV (2.679) (3.018) (2.679) (3.018)
151.765 124.919 148.523 121.643

Ewdwcotepa yia Tig omotioelg amd TeldTeg mopatifeTan Kot 1 KATOTEP® 0VIALGT) EVIAIKI®OTG:

O Omviog H Etapeio
31/12/2007  31/12/2006  31/12/2007  31/12/2006
IeAdreg (<30 nuépeg) 11.638 14.125 11.616 14.111
[MeAdteg (30-60 nuépeg) 9.207 9.536 9.162 9.508
[MeAdteg (60-90 nuépeg) 8.275 7.106 8.230 7.079
[Mehdreg (90-180 nuépeg) 16.013 15.867 15.968 15.840
Meldreg (181-365 nuépeg) 32.005 24.822 31.960 24.795
[MeAhdteg (>365 nuépeg) 59.086 40.269 58.602 39.749
136.224 111.725 135.538 111.082

Ot gumopikég amortnoelg Tov OpAoy avTITPOSMOTEDOVY KATH GUVIPUTTIKY] TAEOYNPIO OTOLTHGES GE
Evpo
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20. IPOKATABOAEX KAI AOIIIEX AITAITHXEIX:

O1 Tpokataforés Kot AOUTEG AMOTNOEL avOADOVTAL ™G EENG:

O Omviog H Etapeio
31/12/2007  31/12/2006  31/12/2007  31/12/2006
[poxataPorég yuo ayopég anobepdtov 18 12 3
[pokatapolréc og TpiTovg 439 182 438 121
Aouroi ypedoteg 10.906 11.461 9.909 9.689
Bpayvnpdbecpueg anortioelg katd
GUVOESEUEVDV EMYEPNCEDY 15 29 4.038 3.897
"E€o0d0 emopévmv yprioemv kot Aotrol
petapatikoi Aoyaprocpol 2.071 1.599 1.751 1.577
13.449 13.283 16.139 15.284
21. XPHMATIKA AIAGEXIMA:
Ta ypnuotkd dSwbéoya avardoviotl g KATmOL:
O Omvog H Etaipeia
31/12/2007  31/12/2006 31/12/2007  31/12/2006
Topeio 531 788 501 752
Kartabéoeig (0yemg kot Tpobecpiiog) 26.705 8.026 18.079 5.472
27.236 8.814 18.580 6.224

O xataPéoelg oe tpamelec tokilovtor pe wopowvopeve emtoékio mov Pocilovior oto pnvicio EmTOKIL
katofécewv tpameldv. Ta £€ooda amd TOKOLG KOTOOEécEmV Oyewg Ko mpobeopiog o€ Tpdmeleg
AOY1GTIKOTTO0UVTOL e TNV LEBOSO TOV HESOVAEVUEVOL.

22. METOXIKO KE®AAAIO:

To petoywd xepdrao tg Etapeiog v 31n Aexepfpiov 2007 amoteAciton amd 86.735.980 Kowvég
OVOLAOTIKEG HeTOYEG, ovopaoTikng a&iag € 0,31 exdot.

2Oopemva pe TG ond 1n Kol 1811 Agxepfpiov 2006 amopdoeig e Extaktng ko A’ Emavainmtikng ‘Extaktng
Ievikiic Zuvédevone, omoeooiotnke 1 aOENCN TOL UETOXIKOD KEQOAMIOL HE KOTOPOAN METPNTOV KOl
KOTAPYNON TOL OIKOIOUATOG TPOTIUNCEMG TOV TOANDV HETOY®V, TPOmomoinen Tov dpbpov 5 Ttov
KOTOOTATIKOD KOl KOOIKOTOINGOT TOV. ZUYKEKPIUEVO OTOPAGIoTNKE a0ENON TOV HETOYIKOV KEPOAOIOL KOTH
moc6 Euro 852.500,00 , pe v éxdoon 2.750.000 vémv KOW®OV OVOUOGTIKGOV HETOYDV, OVOUOUOTIKNG o&iog
Euro 0,31 ekdotn wor tur d1d0egong Euro 1,95 ava petoyn. Ta ocvvorikd €coda aviibav oe mocd Euro
5.362.500,00 kou M dSopopd peta&d e TNg €kdoong kol TG ovopaotikig afiag vyovg Euro 4.510.000
avénoe, cvpemva pe Tov Nopo kot 1o Kotaototikd tov Aoyoplacpd «ATobenaticd and £K600T HETOXDV VEP
10 Aption. Ao v 17/5/2007 ot véeg petoyég dwampaypatedovior 610 X.A. kon Ba dikoovviov pUEPIGLA Yo
ToL KEPOT| TG TPOTYOLUEVTG XpNoews 20006.

On petoyég e Etarpeiag sivar etomnypéveg oty Kopua Ayopd tov Xpnpartiotnpiov AGnvov.
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Topeova pe 0 Mntpodo Metoyov g Etaipeiog, katd v 31" AekepBpiov 2007, ov pétoyol pe mocootd
ovppetoyns oty Etaipeia peyaivtepo tov 2 % ftav ot e€ic:

IMocooto
SUpPpPETOYNG
AprOpo6g petoy@v 31" Askepppiov
OV KOTEYEL 2007

G. Apostolopoulos Holdings S.A. 27.833.843 32,09%
Asklepios International Gmbh 26.649.532 30,73%
2S Banca Milano 2.418.127 2,79%
Morgan Stanley and Co International PLC 4.730.774 5,45%
UBS Ag London branch —International prime brokerage
client account 3.017.428 3,48%
Aourot pétoyot pe mocootd cuppetoyns < 2% 22.086.276 25,46%

86.735.980 100,00%

To vrép 1o dptio petoyikd kepdraio e Etapeiog mpoékuye and ™ xpnorn 1991 péypr kou m xpnon 2002,
GLUVOMKOV TG00 € 15.267 yiA., e TNV £K600T PHETOYDV EVAVTL LETPNTOV o€ 0&io LEYOADTEPT TNG OVOUAGTIKNG
toug aéioc. Katomv e avénong tov Metoyikod Kepoahaiov mov avapEpope ovatépm T0 LIEP TO GAPTLO
petoyko kepdiaio e Etapeiog katd v 31n Aekepppiov 2007 avépyetarl oto mocd 19.777 k.

23. TAKTIKO, A®POPOAOI'HTA KAI EIAIKA AITIOOEMATIKA:

To TakTIKd, 0PopoAdYNTH KO EOIKE OTOOEUATIKA OvAADOVTOL OTTOC TOPAKATM:

O Omiog
31/12/2007 31/12/2006
Toktikd amobeporticd 8.022 7.313
Meiov: [TpoPAEYELS VTTOTIUNGNG GUUUETOXDV (3.039) (3.039)
A@opordyNTo Kot EO0IKMG
@oporoynBévta amobepaTikd 70.649 70.649
Ao 362 473
75.994 75.396
H Eraipeia
31/12/2007 31/12/2006
Taktucd amobepotikd 7.515 6.835
Meiov: ITpoPAéyelc vIoTiUNoNG CUUETOXDY (3.039) (3.039)
A@opordyNTo. Kot EWOIKMG
poporoynBévta amobepatikd 70.548 70.548
Aowrd 440 440
75.464 74.784
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Taxtiko Amobeuatio: Baocel 1ov EAAnvicoD epmopikod vopov, ot eTaipeies amatteitol vo oynuoticovy 1o
5% tovAdyiotov TV emoimv Kabapdv Toug kepddv, OTws avtd ansikovilovtar ota Aoywoticd Pipiia, oe
TOKTIKO omoBepaTikd, HEYPLS OTOV TO GUGGMPEVIEVO TOGO TOV TOKTIKOD OmOOEUATIKOD YiVEL TOLAGYICTOV
ico pe to 1/3 tov petoywov keparoiov. To avatépm amobepotikd dgv dvvatarl va dtaveundei katd ™
dwdpkela Asttovpyiag g Etaipeioc.

Agopoioynra kar Eioikidg Popoioynlévia Arobeuatind: To a@opoldynta Kot E0IKOG pOpoAoyNnoévTa
AmoDEUATIKA OVTITPOCOTELOVY £6000 TOK®Y, TO. 0moia, €ite €ivar apopordynta 1 £ovv PoporoynOel pe
10% omnv mmyn tovs. To cvykekpipévo €00d0 dev tvan poporoyntéo vd TV TPovmdheon OTL VIGPYOLY
EMOPKN KEPON GO TO. OTOI0L LITOPOVY VO GYNLTIGTOVV avTIoTO( apopoArdynTo amobepatikd. Me Bdon
v EAnvucn poporoyikny vopoBesio, avutd to anobepoatikd eEaipeitar Tov Opov €1600MUATOC, VIO TNV
npobmdfeon o6tL Oev Ba SaveunBel otovg petoyove. H Etoupeio dev mpotibeton va dwaveiper to
GUYKEKPIUEVO amobepatikd Kol emouévmg dev €xel mpoPel otov LROAOYIGUO avaPforddpevov edpov
€1G00ML0TOG 710V Dot NTaY avoryKoog Katd TV TEPITT®mON S10voUNG TOV amodelatikoD.

Eioika AmoOspatika: To edwd omobepatikd égovv oynuotiotel pe PBdaon 1ig amopdoelg [evikdv
Xuvelevoewv Tov petdymv. H Etaipeia dev mpotiBetan vo dtaveipel To GuYKEKPILEVE Mo aTIKA.

24. AANEJIAKEYX YIIOXPEQXEIX:

O Omiog H Etapeio
MakporpoOeopa davera 31/12/2007  31/12/2006 31/12/2007  31/12/2006
Kowoé Oporoyroxod —tpamelikod davelo 149.365 29.029 149.357 28.922
XpNUOTOdOTIKEG IGODGELS 7.672 8.726 7.615 8.624
157.037 37.755 156.972 37.546
BpayvrpéBeopa daveria
Tpomelkd daveln 5.250 72.813 68.047
Moaxpoypovia dAveln TANPMTEN GTOVG
enoduevoug 12 punveg 24.328 24.322
Xpnuotodotikég obmaoeig 1.179 1.918 1.133 1.864
Aowrd (factoring) 4.803 9.055 4.803 9.055
11.232 108.114 5.936 103.288
XOvolo daveimy 168.269 145.869 162.908 140.834
O Omirog H Etupeio
ARéN MaxportpoBsopmv daveiov 31/12/2007  31/12/2006 31/12/2007  31/12/2006
Meta&y 1 & 2 etdyv 8 24.429 24.322
Metaéd 2 & 5 etdv 24.000 4.600 24.000 4.600
[Héavo and 5 ém 125.357 125.357
149.365 29.029 149.357 28.922

O daveopdg tov Opidov apopd kvpimg Kowvd Oporoyioxd Advelo apyuod vyovug € 149.357.272,53,
(ITocd daveiopov apywd € 120.000.000,00 TAéov € 30.000.000,00 evtdg TOV TEAELTAIOV TPYHRVOL TNG
yphoewc 2007, peiov k66T cLVOAAAYNG Gueca amodotéa otV amdktnorn copemva pue A.AIL 39 § 43),
ooupova pe v and 24/5/2007 cdbppaocn Exddcemg Kowwoh Oporoyiaxod Aaveiov, pe dwoyepiot v
TpaneCo ALPHA TPAIIEZA A.E. «xai daveiotpiec Tpamnelec 1i¢ EONIKH TPAIIEZA 1n¢
EAAAAOX A.E., TPAIIEZA EFG EUROBANK ERGASIAS A.E., ka1 ALPHA TPAIIEZA A.E.
SOpemva pe TNV &v A0yY® ovufoot, 6komdg ToL doVEIOL gival 1 OTOTANPOUN VPICTAUEVOL SOVEIGLOV,
KoLl 1 YPNHOTOSOTNON YEVIKMOV EMYEPNUATIKOV okommv. H didpkela tov daveiov eivar oxtaetng. To
daveto Bo amominpwbei oe 11 e&ounviaieg d6ceig. H npmtn d6om Ba katapindel tnv 19/7/2010, petd ond
3 &t mepiodo yaprrog kot 1 tedevtaio v 19/7/2015. O1 16K01 TOL APOPOVY TOV UVAOTEP® SAVEICUO
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vrmoroyifovton Pdoet emtokiov Euribor efaunvov mAéov miotmTtikoy meplBwpiov, 10 omoio O
TPOGdlopilETOL GE GLVAPTNOT UE TOV YPTUATOOTKOVOLIKO OEIKTN «KaO0pOg TPpameltkog dUVEIGNOS TPOG
EBITDAY, og evorompévn Baon kat 0o kopaivetor omd 1,15% (1oyvov) émg 1,50%.

Ta Ppayvrpdfeopo tpomelicd daveln éxovv Anebel amd v Etopeio kot tic Quyotpikéc g yuo
eELIMPETION TOV OVAYKOV TOVG Y10l KEPAAOLO Kiviomg.

To oyetikd otabuiouéva péca emMTOKIOL TNV MUEPOUNVIO, TOV OIKOVOUIK®V KOTOOTACE®V &ival To
TOPUKAT®:

O Omrog H Etopeia
Bpoyvrpobeopa ddvera 5,526% 5,326%
Maxpormpdbeopa davela 5,571% 5,571%

To «b6ot0g davelopol &xel emPopOVEL TO OTOTEAECUATO YPNOEMG GUUPOVO UE TNV apyf TOL
dedovAgvpévou.

Ot vtoypemoelg amd ypNUatodoTkég HIcHDoELS apopodv ot picBwon KTipiov, Tov TPoLKLYE and TNV

TOANGCT Kal emavayopd akwvintov TG Etatpsiog kot punyoavoroyikod — vocokopelokov eEomAtopot. Ot
VIOYPEDCELG GTOVG EKHGOMTES, avarbovio g eENg:

Yroypewaoeis ypyuarodotixng uicOwons - Eldyietes minpoués uicloudtwv:

O Omviog H Etapeio

31/12/2007  31/12/2006  31/12/2007 31/12/2006
Méypt éva €10g 1.614 2.404 1.564 2.344
Amo 1 émc 5 ém 4.247 4.970 4.185 4.858
Metd ta 5 € 5.146 5.904 5.146 5.904
Xvolro 11.007 13.278 10.895 13.106
MEeALOVTIKEG YPEDGELG (PN HLATOOKOVOLLKOD
KOGTOVG OTLG YPNHOTOS0TIKEG HGOMoELG (2.156) (2.634) (2.147) (2.618)
MHoapovoa Alia Ymoypemoemv o€
Xpnportodotikd MicOopata 8.851 10.644 8.747 10.488

H mapovoa aia Tmv vmoypeddcemy ypuatodotikys uiclwaons yet wg e6ns:

O Omiog H Etapsia
31/12/2007  31/12/2006  31/12/2007  31/12/2006
Méypt éva €10 1.179 1.918 1.133 1.864
Amod 1 émg 5 ém 29717 3.540 2919 3.438
Metd ta 5 £t 4.695 5.186 4.695 5.186
8.851 10.644 8.747 10.488

Eni tov picBopévov mayiov vtapyel TopakpdInon Koptotntag, n owoio Oa Tapapével o€ 1oy0 HEXPL T
ANEN TG LIGOMTIKNAG TEPLOSOV KO TV TANPT ATOTANPOUN TOV MGOOUATOV.

Agv VPOV GAAEG EYYLNOELS KOl OEGUEVGEIS KUPLOTNTOG 1 ¥PNOEMG €Ml TOV TTayi®V KOl TOV GAA®V
TEPLOVOLOKMV GTOYXEI®V TOVv Opilov.
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25. KPATIKEX EIIIXOPHI'HXEIX:

H xivnon 1ov kpatikdv enyopnynoemv katd T didpkeia e xpnong mov EAne v 31" Aekeuppiov 2007
Kol TG xpnong mov £Anée v 31" AekepBpiov 2006 frav og €1G:

O Omviog H Etapeia
Ynorowo v 1" Iavovapiov 2006 71 53
IpocOnkeg
AmocPécelg (395) (18)
Ynohrowro tnv 31" Agkepppiov 2006 36 35

O Owiog H Etwpsio
Ynorowo v 1" Iavovapiov 2007 36 35
[MpocOnkeg 5 5
Amocfécelg (31) (31)
Yrorowro Ty 31" Askepppiov 2007 10 9

26. XYNTAZEEIX KAI AITOZHMIQXEIX ITPOXQIIKOY AOI'Q XYNTAEIOAOTHXHX:

() Kparixa Acpaiictina Ilpoypapuaza: Ot eilopopéc e Etaupeiog kot tov OpiAov mpog ta asQaAIGTIKA
topeio yoo ™ gpion mov édnée v 31" Askepfpiov 2007 kotaywpnOnkav ota £€odo kar oviAbav oe €
15.017 xon € 15.489 yid avticToya.

(B) Arolyuivwon rpocwnikod Aoyw cvvradlodotneng: Lopemva pe v EXnvikn epyotikn vouobesio
o1 gpyalopevor dikarovvtar omolnuimon oty Tepinton andivong 1 cvvTaElod0TNGTG TOVG, TO VYOGS TG
omoiog TolkiAel avaAioyo pe Tov poBd, Ta €T vaNnpeciog Kot Tov Tpomo TG anoydpnong (amdivon M
ouvtaélodotnon) tov epyalopévon. YTAAANAOL Tov maputtohvTol 1 omoADOVTOL GITIOAOYNUEVE OgV
dwkarovvtar anolnpioon. H mAnpotéa anolnuioon oe mepintwon cuvtaglodotnong toovtal pe to 40%
g amolnpioong mov o Ntav TAnpoTéa oe TEPITTOON ovaitiog ardilvons. Xtnv EALGSA, copewova pe
TNV TOMIKY TPOKTIKN, OLTO To TPoypaupoate ogv ypnuotodotovvtol. H Etopeio ypedver ota
amoteléopata Yo, 0ed0vVAEVUEVEG TTOPOYEG o€ KA mepiodo, pe avtioToryn avénomn g ovvta&lod0TIKNG
vroypéwone. Ot TANPOUEC TOpoY®V TOL SIEVEPYOVVTOL OTOVG GLVTOEI0O0TOVUEVOVS KAOe mepiodo
YPEDVOVTUL EVAVTL OVTNE TNG LIOYPEDONG,.

H ivnon g xaboapng vmoypEmong 6Tove EMGLVITTONEVOVE 160A0YIGHOVE TG Etatpeiag kot tov Opiiov
€xel g aKoAoLOWG:

Etapeia
31" Askenppiov 31" Askepppiov
2007 2006

KaBapn vroypémon Evapéng ypnong 11.759 10.194
paypotikég mapoyés mov mAnpmbnkoy omd v Etopeio (180) (194)
"E€0da avayvopiopéva oty KaToTooT| OmOTEAEGHATOV

(Enp. 6) 2.166 1.759
Ka0apn vroypémon téhovg ypiong 13.745 11.759
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Omioc
31" Askeuppiov 31" Askeuppiov
2007 2006

KaBapn vroyxpémon &vapéng yprong 11.847 10.258
[paypatikég mapoyég mov TAnpabnkav ard v Etopeio (246) (233)
"E&od0 avayvmpiopéve 6TV KOTAGTACT) OMOTEAECUATOV

(Enp. 6) 2.248 1.822
Ka0ap1] vrroypémon 1éhovg yp1iong 13.849 11.847

M d1e6vig etanpeion ave&dpTNTOV OVOAOYIOTAOV TPAYHOTOMOINGE EKTIUNGT] YO TIC VIOYXPEMOCELS TNG
Eraipeiog mov amoppéovv amd v voypéman g va KoToBaiel omolnuidcelc Aoym cuvtoSloddTnong.

Ot Aemropépeteg kat ot Bacikég vobéselc g avaAoyiotikig perétng mv 31" Aekepppiov 2007 kon Ty 31"
AgxepPpiov 2006 £xovv ¢ KaTwOL:

O Owog H Etmpeio
31" K1 31" K1
Aekenfpiov  Aekenfpiov  Askepfpiov _Askenfpiov
2007 2006 2007 2006

[apovoa a&lo un xpPNHATOS0TOVLEV®V
VIOYPEDCEDV 16.632 14.758 16.528 14.670
Mn avayvepiopévesg avaloyloTikeg Cnieg (2.783) (2.911) (2.783) (2.911)
KaOap1] vroypéwon 6Tov 1601071616 13.849 11.847 13.745 11.759
YV6TATIKA TOV KaOapo» TEPLOSIKOD KOGTOVG
oVVTaEL0d6T oG ¢
Koéo10g vpesiog 1.472 1.321 1.391 1.258
XpNHUOTOOIKOVOHIKS KOGTOG 514 410 514 410
Avaroylotikég {nuieg 124 (22) 124 (22)
Kavovikn ypémon oto amoteréopoto 2.110 1.709 2.028 1.646
[Ip6cBeto KdOTOG EMMALOV TAPOYDV 138 113 138 113
TovoMK1 PEMGT 6TO. ATOTEAEGNATA 2.248 1.822 2.166 1.759
ZOPQOVIQ VTOYPEDGCEMY TOPOYMDV:
KaBapn vroypémon Evapéng meptodov 11.847 10.258 11.759 10.194
Koéot0g vmpesiog 1.472 1.321 1.391 1.258
XPMUOTOOTKOVOUIKO KOGTOG 514 410 514 410
[Mnpwbeiceg mapoyéc (246) (233) (180) (194)
[Ip66heto KOGTOG EMTAEOV TAPOYDV 138 113 138 113
AvaroyioTtikég (npieg 124 (22) 124 (22)
Hapovoa aia T vroypimong TEhovg
APNoERS 13.849 11.847 13.745 11.759
Baowéc vrodécerg : 2007 2006
[Ipoe&o@nTikod enttoKlo 4.8% 4.1%
[Mocooto avénong apoPmv 4.2% 4.2%
AvEnon deiktn TIHOV KOTOVOAMTY 2.5% 2.5%
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To emmpocheto KOGTOC TMV CLUTANPOUUTIKOV TAPOY®V CYETILETOL HE TapoyEG MOV TANPOONKAV og
VROAANAOLS, Ot omoiol amoivdnkay. Ta mePlocdTEPE amd To EMIOUOATO CLTA OEV NTAV OVOUEVOLEVO GTOL
T 0o 0VTOD TOV TPOYPAULOTOS KOl GUVETMS Ol EXUTPOCHETEG TANPOUES TAPOYDV TAEOV TMV VILAPYOVIWOV
moDELATIK®VY OVTIHETOTIoTNKAY MG TPOSHET GUVTAEL000TIKY ¥PEWMOT).

27. EMIIOPIKEX YIIOXPEQZXEIX:

O1 gUIOPIKEG VITOYPEMCELS OVIAVOVTOL O KATWOL:

O Omrog H Etapeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
[MpopnBevtég 75.416 77.761 85.195 88.039
Entayég minpotéeg petoypovoroynuéveg Kot
YPOUUATLO AN POTE 16.306 8.689 7.751 7.656
91.722 86.450 92.946 95.695

28. AEAOYAEYMENEX KAI AOIIIEX BPAXYITPOOEXMEZY YIIOXPEQXEIX:

To 1066 oL AMEKOVILETAL GTOV EMGVVATTOUEVO EVOTOUUEVO IGOAOYIGLO OVOADETOL (OG KATWOL:

O Omviog H Etapeio
31/12/2007  31/12/2006  31/12/2007  31/12/2006

[poxataPorég meratmdv 10 10
Y ToypeMGELS TPOG GLUVOEUEVEG ENLYELPTGELG 34 34 34 34
[Motwtég dibpopot 4.034 5.320 3.861 5.048
Emtayég minpotéeg 1.328 1.328
ACQOMOTIKEG EICPOPEG TANPMTEEG 4.204 3.674 4.126 3.583
Agdovievpéva £oda 3.458 202 3.365 194
Mepiopata TANpOTER 40 12 40 12
Aowd 1.549 1.131 1.531 1.086

14.647 10.383 14.285 9.967

29. INQETOMNOIHXZEIX XYNAEAEMENQN MEPQN:
H Ertoupeia xat o1 Quyotpicéc g oyetifovtat e To TUpaKATO VOUIKE Kol QUOIKH TpOCOTAL:

B &’ atiog TG TASIOYNQIKNG GUIETOYXNG OTO KEPAANLO TNG, HE ToV K. 'edpylo ATOGTOAOTOVAO Kol
TO VOUIKG TTPOGOTA M TIG EMYEIPNUOTIKEG OPOCTNPLOTNTES LE TIC 0Toieg oyetileTan

P e Tc Buyatpkég TG SVUTEPIAAUPAVOVTOC TOVG KVUPLOLG HETOXOVG OVTMV Kol TO HEAN TOV
AotKNTIKOV T0VG Zvpuoviiov

P g 10 LEAN ToL AtoiknTikov Zvppoviiov ¢ Etapeiog

Ot cvvaAlayég pe Tig BuyaTpikég g apopohv Kupimg TNV Topoyn EUTOPIKOV VINPECIOV Kabdg Kot TV
ayopd Kol TOANGT EUTOPELHATOV. Ot GUVOAAAYEC TPAYLOTOTOOVVTIOL LECH GTO PLGLOAOYIKG TAGICLO
Aerrovpyiag tng Etapeiog.

Ta oyetkd vmTOAOUTO, EICTPAKTEN OO GCUVOEUEVEG ETOUPElEC OEV KOADMTOVIOL OO EUTPAYLLOTES
eEoopotioelc kot 1 EOQANGT TOVG TPOYLOTOTOLEITOL UE KATAPOA HETPNTOV EVIOS TV YPOVIKMOV 0pimv
7ov €yl cupemvNOel petaly Tv ev Aoyo etoupeidv. H Awiknon tng Etaipeiog dev Bempel 6T1 amatteiton
TpoPAeyn yio mOavn un eiompaln TV aTUTHGEDY TG ond T BuYNTPIKEG TG Kot Yo To AOY0 0VTd dev
&yl oynuotioet TpOPAEYN Y10 EMGPAAEIG ATALTHGELS EVAVTL TOV UTUITHCEDV QVTMV.
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Ta vroroma 10TPAKTEN/ (TANPOTEN) TOV AOYAPLUCLMOVY LE GVVIEDEUEVESG eTaupeieg Tov OpiAov £xovv M

egng:

Outlog

TATPIKO AGHNON E.A.E.
TATPIKH TEXNIKH

EPEYNA A.E.

AZONIKH EPEYNA A E.

KENTPO ®YZIOOEPATIEIAS

MEDSANA BUCHAREST MEDICAL CENTER
BIOAXIS SRL (npénv MEDSANA SRL)
ORTELIA

EUROSITE
HOSPITAL AFFILLIATES INTERNATIONAL A.E.

LYNOAO
Aowxég

‘Optrog

Anavtiicelg  Ymoypedoelg
G. APOSTOLOPOULOS
HOL. 0 0
OIKOAOMIKH
EKMETAAAEYTIKH
E.A.E. 3 0

LAVIE ASSURANCE 2.830 88
2YIXPONH

HXOAIAI'NQXH 0 27
INXTITOYTO

IIPOXTATOY 0 0
KOPINGIAKOX

PYOMOX 0 423

HPOAIKOX EIIE 33
ous 85

TRADOR A.E. 20
AITEIOAOI'IKH
AIEPEYNHXH 0 7

ITAIAIATPIKO KENTPO
AOHNAX 15 0

HAEKTPONYXTAI'MOr
PA®DIKH 0

NEYPOAEITOYPI'IKH 0

MEDISOFT 190

MEDICAFE ETAIPEIA

EXTIAYEQX KAI

TPODOAOZXIAX A.E. 17 0
DOMINION -

AZDPAAIEZTIKEY

IIPAKTOPEYXEIX

ANQNYMOX ETAIPEIA 0 23
INTEROPTIKS

EMIIOPIA KAI

YIIHPEXIEXY ENTYIIHX

KAI HAEKTPONIKHX

IIAHPO®OPHXHX KAI

2YXTHMATQN

IIAHPODPOPIKHX A.E. 0 0

Etopsia

Anartioelg

S O O O o o O

1.679

2.061
327

Yroypedoelg

0

20.617

114
0
28

0
0
0
0
0

"Ecoda

S O o O

188
16

Ayopég
0
21.335
0
0
523

(=R = =

"Ecoda.

97

4.067

Ayopég

24

20.759

Anorticeg

33
85
20

15

190

17

Etmpeia

Yroypehoeig

0

86

27

303

21

204

"Ecoda.

97

21.858

Ayopég

100

23

2YNOAO 3.194 567

2.780
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‘Omdog Etapeio
APOoBég SLOIKNTIKAV 6TEAEY AV KUl peA®@V T1|g A0iKnong 7.202 6.101
‘Omdog Etapeio
ATt 6EIG TPOG H1EVOVVTIKA 6TELEYN Kon péhn TG
Awoiknong 21
Yroype®oelg mpog d1ev0vvTiKd oteléyn Ko péhn g
Awoiknong 126

30. MEPIXMATA:

Soupova pe Tig dlataéelg g eAMNVIKNG epmopikng vouobeciog, ot etoupeieg givar vmoypewpéveg va
dwvépovy kb €10g TPMOTO PEPIGHO OV OVTIOTOLYXEL TOLAGYIGTOV 6TO 35% TV KePOMV HETA POP®V Kot
UETE TOV OYNUOTIGHO TOV KOTA VOO TokTkoy amobepotikov. H un dwovoun pepiopatog teiel vmd v
&yKplon Tov cLVOAOL TV UETOXOV NG gtalpeioc. H eAAnvikn eumopikny vopobecio emiong amartei vo
TANPOVVTOL GUYKEKPIUEVES TPOVTOOEGELG Yo TNV davoun| LEPIGHATOG, O1 0TTOiEG £Y0VV MG EENG:

o) Amayopevetor M Slavoun HePICUATOC GTOVG UETOYOVLSC €Gv 1 KobBapn 0éom tng etarpeiag, OmMMC
enpavifetol oTov 1G0A0YIGUO UETE amd avTi TV dlavoun sival pikpdtepn and to id1o Kepaiaio TAEOV
TOV UN SLOVEUOUEV®V OOOEUATIKOV.

B) Amayopegdetor 1 Sovoun HEPIGUOTOG GTOVG HETOXOLG €AV TO OVOTOGPEGTO VIOAOUTO TV €560V
TPAOTNG EYKATACTACTG EIVOL LEYOADTEPO OO TO EKTOKTO ATOOEUOTIKG GLV TO VTOAOUTO KEPIDV €1 VEO.

Tnv 24" Moptiov 2008, to Atoikntikd Toppodio g Etapeiog npdteve ) dovoun pepicpatog vyouvg €
0,06 avd petoyn. H mpdtaon avtni telel vtd v €ykpion g emotog Taktikng Zuvélevong tov Metdywv.

31. ENAEXOMENEX YIIOXPEQXEIX:

(o) AikaoTikég VToBéoELs:

H Etaupeia epmAiéketon (06 v 10Tt ToL EVOYOUEVOL KoL TOV EVAYOVTOG) GE SIAPOPES OIKOOTIKEG VTTODETELS
Kot Ol0dIKooieg emdlonTnoiog ota mAaiolo TG Kavovikng Aettovpyiog e H Atoiknon xafdg kan ov vopkoi
ooppovrol ™c Etapeiog extipodv 611 Oheg o ekkpepeic vmobBéoelg avapéveror vo devfetnBodv ywpig
ONUOVTIKEG apVNTIKEG EMOPACEI; oTnNV  evomompuévn  ypnuatoowovouky 0éon g Etoipeiog M ota
OTOTEAECLOTOL TG AELTOVPYING TNG.

Inuewwveton 6t 1 Ouyatpikn etoipeion «HOSPITAL AFFILIATES INTERNATIONAL —OPTANQXH KAI
AIOIKHZH NOZHAEYTIKQN MONAAQN A.E.» pe v or’ apdp. 246/06 telecidwm andeoon tov Egeteiov
Abnvav, vroypeodton va kotafdirer 6to «KOINQOEAEY IAPYMA EPPIKOX NTYNAN » mocd 207.776
evp®, TAEov TOK®V Kol e£60mv. Katd e wg dve amopdoemg 1 etanpeios doknoe evaomiov Tov Apeiov TTdyov
avoipeon M omoia culnThOnke pet avaPorn katd T Sikdowo g 8™ OxtwPpiov 2007 ko eni g omoiog
OVOUEVETAL 1] £KO0GCT] ATOPAGE®DC.
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(B) Agopevosic:
(i) Agopevoelg amwd Aertovpyikd podoparta:

Tnv 31" Aekepppiov 2007 o Ouihog kot 1 Etarpeio eiyav mowideg cuppovieg Aertovpyikng picbmong mov
QPOPOVV TNV EVOIKINGOT] KTIPI®V KOl LETAPOPIKOV LECOV KoL AT)YOUV GE SIAPOPES MLEPOUNVIES.

Ta €000 evoikioong mepLaUPAVOVTOL GTNY ETIGUVALTOUEVT] EVOTOULEVT] KOTAGTOOT OTOTEAECUAT®V TNG
xpnong mov EAnée v 31" Agkepfpiov 2007 ko avépyovton o€ € 2.039 .

Ta ehdyioto pEAAOVTIKA TANPOTEN PoBOOTH EVolKioonc PAceL Un akLPOGIUOYV CLUPBOANI®Y AEITOVPYIKNG
picbwong v 31" Aekeuppiov 2007 éxovv ¢ KATOOL:

‘Omhog Ertopsio
Evtdg evdg €toug 2.052 2.029
1-5 ém 6.211 6.750
Metd amd 5 € 3.302 3.030
11.565 11.809

(ii). Eyyvosaic:

O Oprog v 31" AekeuPpiov 2007 giye TIC TOPUKATO EVOEYOUEVES VIOYPEDCEIS:
o Eiye exdmoel eyyunTikéc emMOTOAEG KOANG EKTEAEGNC GLUVOALKOD VYOG € 242 Y.

32. METAT'ENEXTEPA I'ET'ONOTA:

Tov ®efpovdplo tov 2008, 0o OAog GUVAYE CLUPOVIEC YPNUATOOIKOVOLUK®Y EPYOAEI®V, KOl TTLO
GUYKEKPIUEVE, EITE AMAEC CUUPOVIEC AVTOAAYNG TAUEINKDY podV (interest rate swaps) €ite GUUPOViEG
TEPLOPICHOV TOV EMTOKIOV EVTOG EMITOKIOKAOV d100pOU®V e UEYIOTO Kol EAdyloTo (interest rate collars),
oG TPA&elg avtiotdbuong Tapelokdv podv. Ot cuoppovieg avtég cuovnedncav Pdacel cvufotikdv
VIOYPEDGEDY OV anéppeay omd cvuPfacn Oporoyiokov Aaveiov mov e&€dmae o Opthog Tov lovio kot
10 Noéuppro tov 2007. H cdpPacn tov Oporoyiakov Aaveiov mpoéfiene 611 0 Outhog Oa mpoéPatve og
GUUPOVIEG YPNUOTOOIKOVOKOV gpyaieimv, mov Ba mepropllov tnv €kbBeon otov emitokioko Kivovvo,
TOLAGYLOTOV Y10 TO UGV TOV VYOLG Tov Opoloylakod Aaveiov. Ta ypNUOTOOIKOVOIKA epYUAEIR TOV
ouvnye 0 OUAOC avTIGTOLYOVV UE OKPIPELD OTIG NUEPOUNVIEC EKTOKIGIOD KOl GTOTANPOUDY KEPOAOIOV
tov Oporoylakov Aaveiov.

Mopovor 24/3/2008

O ITPOEAPOX TOY 4.X. O AIEYOYNN XYMBOYAOX O OIK/KOX A/NTHX O OIK/KOX A/NTHX O ITPOI/MENOX
OMIAOY ETAIPEIAY AOTr'IXTHPIOY
I'.B AIIOXTOAOIIOYAOX B.I AIIOXTOAOIIOYAOX A. X. ATTEAOIIOYAOX II1. A. AAAMOIIOYAOX I1. X. KATXIXTHX
AAT X 100951 AAT. £ 350622 AAT. X 143924 AAT. M 253394 A.A.T. AB 052569
A.M.AJ.O.E.E. 17856
Karny.Adeiag A!
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