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IMMEPIO A.E.

Evdidueoeg olkovouIKEG KaTaoTAoelg TNG TTEPIcGdou 1.1 — 30.9.2007

1 Kardotaon looAoyiopou

OMIAOZX ETAIPEIA

30/9/2007 31/12/2006 30/9/2007 31/12/2006
ENEPIHTIKO
Mn KukAo@opoUvV evepynTIKO
YTrepadia emixeipnong 218.844,06 219.809,76 0,00 0,00
EvowpaTteg aKivnTOTIONOEIG 16.147.418,92 21.834.798,83 12.245.628,76 11.579.953,09
Aula Trepiouciakd oToixeia 368.978,94 239.374,39 368.106,84 237.974,39
Emrevdloeig oe BuyaTpikEG ETTIXEIPNOEIG 0,00 0,00 1.990.194,03  4.893.499,98
EtevdloeIg o€ auyyeveig TTIXEIPNOEIG 146.035,83 150.941,01 0,00 0,00
NOITTEG HAKPOTTPOBETUEG ATTAITHTEIG 58.519,58 57.989,48 52.535,58 52.983,48
20VOAO N KUKAOQOPOUVTOG EVEPYNTIKOU 16.939.797,33 22.502.913,47 14.656.465,21 16.764.410,94
KukAo@opoUv evepynTiko
AtroBépara 523.033,79 366.349,20 0,00 0,00
MeAATEG KA NOITTEG EPTTOPIKEG ATTAITATEIG 20.188.312,04 14.795.831,22 10.430.792,80 6.486.077,49
NOITTEG aTTaITHOEIG 4.985.489,39  3.911.369,15 1.888.834,09 505.926,86
Tapiakd diaBéoipa Kal I00dUvaua 4.580.045,00 1.098.663.87  4.187.741,97 537.833,10
20VOAO KUKAO@OPOUVTOG EVEPYNTIKOU 30.276.880,22 20.172.213,44 16.507.368,86 7.529.837,45
LYNOAO ENEPIHTIKOY 47.216.677,55 42.675.126,91 31.163.834,07 24.294.248,39
IAIA KEQAAAIA KAI YITOXPEQZFEIZ
IAIA KEQAAAIA
MeToxikd Ke@aAaio 3.870.720,00  3.870.720,00  3.870.720,00  3.870.720,00
NoItrd atToBepaTika 2.746.773,81 2.746.773,81 2.746.773,81 2.746.773,81
ATToTeAéopaTa €IG VEOV 9.611.539,55 9.212.397,78 9.847.985,28 6.422.952,02

‘1810 ke@daAaio aTTOdIBOUEVA OTOUG HETOXOUG

TNG UNTPIKAG

AlkaiwpaTta yeloyneiag

ZYNOAO IAIQN KE®AAAIQN
YNOXPEQZEIZ

MokpoTrp6BeouEG UTTOXPEWOEIG
MakpotrpdBeopa daveia

YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU AOYyWw
€¢odou artrd TNV uTTNPETIa

AMEG HAKPOTTPOBETUES UTTOXPEWOTEIG
AvOBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
2UVOAO HOKPOTTPOBECHWY UTTOXPEWTEWV
Bpaxutrp608eopeg utrOXpEWOEIG
MpounBeUTEG KA AOITTEG UTTOXPEWOTEIG
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG
BpayutrpéBeopa daveia

MakpoTTpdBeaUES UTTOXPEWTEIG TTANPWTEES OTNV

EMOpEVN XPNON

20voAo BpaxuTTpOBEC WY UTTOXPEWOEWV

2UVOAO UTTOXPEWOTEWV

ZYNOAO IAIQN KEGAAAION KA|
YOOXPEQIEQN

16.229.033,36
684.714,59

15.829.891,59
945.336.,77

16.913.747,95

16.775.228,36

16.465.479,09
0,00
16.465.479,09

13.040.445,83
0,00
13.040.445,83

8.017.045,90  8.920.200,00  3.750.000,00  4.375.000,00
365.461,84 365.461,84 333.538,63 333.538,63
59.778,56 25.447,87 59.778,56 0,00
1.636.956.48  2.416.220,23  1.502.406,93  1.527.173.69
10.079.242,78 11.727.329,94  5.645.724,12  6.235.712,32
11.611.164,52  7.853.856,47  4.298.644,50 2.061.819,12
1.020.590,93 435.568,84 979.306,32 345.234,23
6.480.579,08  4.803.343,30  3.118.127,76  1.986.036,90
1.111.352,29  1.079.800,00 656.552,28 625.000,00
20.223.686,82 14.172.568,61  9.052.630,86  5.018.090,25

30.302.929,60

47.216.677,55

25.899.898,55

42.675.126,91

14.698.354,98

31.163.834,07

11.253.802,57

24.294.248,39
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2 Kardotaon AoyapliaoHoU ATTOTEAECHATWYV

2.1 Kardotaon AoyaplaouoU aTToTEAEOUATWY OpiAou

1/1-30/9/2007

ENONOIHMENA (OMIAOZ)

1/1-30/9/2006

1/7-30/9/2007

1/7-30/9/2006

Zuveyxi{oueveg dpaarnpioTnTeg
NMwARoeig

AN\ £000a eKPETAANEUOEWG

Mapoxég o€ epyalopévoug

ATtrooBéoeig

AAAa £€000 eKPETOAEUTEWG
AtroTeAéopaTA EKMETAAAEUOEWG
K60TOG XpNUATOOIKOVOUIKG
ATmroTeAéopaTa aTTO TTWANCN BUYATPIKNG
ETTIXEIPNONG

AmroteAéopaTa aTTo €TTEVOUCEIG OE OUYYEVEIG
ETTIXEIPAOEIG

AtmroteAéopara TTPo POpwWV

Dbpog €100dAPATOG

AtroteAéopara mepI6dou amo
ouvexI{OpeveG BPaOTNPIOTNTEG

Aiakorreiosg dpacrnpioTnTeg
AmroteAéopaTa TTEPIOGdOU ATTO JIAKOTTEITEG
dpaoTNPIOTNTEG

AtroteAéopara TePIOSOU HETA aTTO
popoug

A1od166evo OF:

Metdyoug unTpIKAg

Metdyoug pelownopiag

Képdn perd amwd @opoug avd petoxn (o€
EUPW)

29.229.664,81
448.508,57
-3.666.279,27
-460.652,84
-24.833.840,38
717.400,90
-898.390,00

986.928,04
-4.905,18
801.033,76
-636.254,41

164.779,34

0,00

164.779,34
402.724,69
-237.945,35
164.779,34

0,031

18.052.738,47
426.042,74
-2.689.262,56
-154.039,89
-15.465.573,97
169.904,79
-401.897,36

-33.363,77
-5.709,72
-271.066,06
69.140,86

-201.925,20

-34.833,91

-236.759,11
-224.759,29

-11.999,82
-236.759,11

-0,017

10.936.929,55
141.450,07
-1.258.020,68
-77.130,64
-9.119.505,67
623.722,63
-337.859,82

0,00
34.148,05
320.010,86
-89.973,60

230.037,26

0,00

230.037,26
203.301,99

26.735,27
230.037,26

0,016

7.130.154,13
-73.242,40
-964.412,77
-73.065,24
-5.977.092,92
42.340,80
-204.803,41

-3.810,69
-5.709,72
-171.983,02
-27.116,35

-199.099,37

0,00

-199.099.37
-198.534,17

-565,20
-199.099,37

-0,015

2.2 Kardotaon AoyoaplaoHoU ATTOTEAEOUATWY ETAIPEIOG

1/1-30/9/2007

ETAIPEIA

1/1-30/9/2006

1/7-30/9/2007

1/7-30/9/2006

NMwARoeig

AN\ £000a eKPETAAEUOEWG

Mapoxég o€ epyalopévoug

AtrooBéoeig

AMa £€000 ekUETOANEUOEWG
AtroteAéopaTa eEKNETAAAEUOEWG
Ko60T1OG XpNUATOOIKOVOUIKG
AmroTeAéopaTa aTTd TTWANGN BUYATPIKNG
ETMIXEipNONG

ATtroteAéopaTa TTPO POPWV

Dbpog €1000MPaATOG

ATtroteAéopaTta TEPIOBOU PETA ATTO
popoug

Képdn perd amrd @oépoug avd pHeToxn (o€
EUPW)

22.715.690,50
305.666,60
-3.091.733,25
-219.978,65
-19.114.347,70
595.297,50
-352.943,80

3.800.375,00
4.042.728,70
-617.695,44

3.425.033,26

0,265

14.463.891,69
435.955,89
-2.390.722,70
-103.004,61
-12.471.605,15
-65.484,87
-197.994,48

0,00
-263.479,35
107.132,98

-156.346,37

-0,012

8.947.101,50
131.189,24
-1.065.766,90
-63.156,60
-7.683.443,08
265.924,16
-142.881,57

0,00
123.042,59
-55.393,12

67.649,47

0,005

5.025.150,19
65.612,02
-803.534,79
-34.154,33
-4.322.951,35
-69.878,25
-117.266,75

0,00
-187.145,00
1.014,88

-186.130,12

-0,014
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3 KardoTtaon TOHIOKWY powvV

OMIAOZ ETAIPEIA

1.1-30.9.2007 1.1-30.9.2006 1.1-30.9.2007 1.1-30.9.2006
Tapiakég poég ammd A&IToupyikég SpaoTNPIOTNTEG
Képdn TTpo @Opwv (CuveXICOPEVEG OPATTNPIOTNTEG) 801.033,76 -271.066,06 4.042.728,70 -263.479,35
Képdn Tpo @Opwv (SloKoTTEIoEG OPATTNPIOTNTEG) 0,00 -44.175,38 0,00 0,00
Mpoocappoyég yia:
AmrooBéoeig 461.066,66 155.864,40 219.978,65 103.004,61
MpoPAEyeig 0,00 -21.175,87 0,00 -30.280,36
>uvaAAaypaTikéG S1aQopEg -19.701,15 -8.637,20 -19.701,15 -8.637,20
AtroteAéapata (€0000a, £€00a, KEPON Kal CNUIEG)
ETMEVOUTIKAG dpacTnpidTnTag -1.019.670,41 -200.513,40  -3.801.939,80 -200.513,40
XpewaTiKoi TOKOI Kal cuva®n £§oda 899.714,23 411.778,12 354.025,27 207.851,76
Képodn mmpo pdpwv didBeong dlakoTreigag
dpacTnpIdéTNTAg 0,00 9.253,12 0,00 0,00
lMAéov/ueiov mpooapuoyés yia ueraoAéc Aoyapracuwyv
KepaAaiou Kivnong n mou oxeriovrai Y€ T
Aeiroupyikéc dpaoTnpidTNTES
Meiwaon/(avénon) amoBeudrwv -156.684,59 -80.809,60 0,00 0,00
Meiwon/(augnon) amaIthgswy -6.639.026,71 -5.003.615,42 -5.356.510,30 -738.358,11
(Megiwon)/ avgnon utroxpewaewv (TTANV TPATTECWIV) 4.272.769,60 1.733.525,49 2.730.843,75 771.223,48
Meiov:
XpewaTikoi TOKoI Kal auva@n £6oda kataBAnuéva -555.136,60 -348.113,95 -328.276,63 -144.187,59
KartapAnuévor ®épol -563.139,65 -734.530,18 -517.697,05 -554.215,46
Z0volo siIopowvV / (EKPOWV) ATTO AEITOUPYIKEG
5pacTnpIdTNTES (0) -2.518.774,87 -4.402.215,93  -2.676.548,56 -857.591,62
Tapiakég poég amd emevEUTIKEG 5pAOTNEIOTNTEG
ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTPOEIWV KAl
AoITTwyv eTTeEVOUCEWV 0,00 -200.570,76 7.251,75 -1.953.690,87
Znpi€g atrod €TTEVOUCEIG O OUYYEVEIG ETTIXEIPATEIG 4.905,18 5.709,72 0,00 0,00
Ayopd evOWPOTWY Kal GUAWYV TTEPIOUCIAKWY OTOIXEIWV -2.250.358,40 -208.893,79  -1.163.617,83 -84.190,02
Eiorpageig ammé mwAnon AoImwy emmevoUceEwv 6.982.335,36 941.260,28 6.982.335,36 5.610.460,29
EioTrpdgeig amd TTwWANCEIG EVOWPOTWY Kal QGUAWY
Tayiwv 521.000,00 0,00 0,00 0,00
Tokol eIoTTpaxBEvTEG 1.807,56 13.491,59 1.564,80 9.857,28
ZU0volo giIopowyV / (EKPOWV) ATTO ETTEVOUTIKEG
SpaoTnpIoTNTES (B) 5.259.689,70 550.997,04  5.827.534,08  3.582.436,68
Tapiakég poég amd XpNHATOBOTIKEG
SpacTnpPIdTNTEG
Eiorpdgeig amd avgnon yetoxikou Ke@aAiaiou 0,00 -7.989.842,04 0,00 -7.989.842,04
Eiomrpdéeig atmd ekdobévra / avaAngbévTa davela 1.052.235,78 5.892.165,94 507.090,86 5.842.165,94
E¢opAnoeig daveiwv -278.154,10 551.634,82 0,00 -109.722,72
ECo@ANTEIG UTTOXPEWTEWY ATTO XPNHATODOTIKEG
HIoBwoeIg (XxpeoAUaoIa) -33.056,38 0,00 -7.608,51 0,00
Mepioyata TTAnpwBOEvTa -559,00 -515.202,92 -559,00 -515.202,92
Z0voAo siIopowyV / (EKPOWV) ATTO XPNHATOSOTIKEG
SpacTtnpIoTNTES (V) 740.466,30  -2.061.244,20 498.923,35 -2.772.601,74
KaBapn augnon / (Meiwon) oTa Tapeiokd diadéoipa
Kal Ig080vapa TepI6dou (a)+(B)+(Y) 3.481.381,13 -5.912.463,00  3.649.908,87 =47.756,69
Tapelakd diabéoipa kai loodUvapa évapéng
mepPI6SoU 1.098.663,87 5.942.587,22 537.833,10 1.129.752,61
Meiov: Tapiakda diaBéoipa évapgng TrepIddou TaIPEING
Trou O¢ev evoTtroindnke oTig 30.9.2006 (diakoTreica
dpacTnPIdTNTA) 0,00 -34.135,98 0,00 0,00
MAéov: Tapiakd diaBéaiya Evapéng TePIOOOU ETAIPEIWV
TTOU gvoTToINBNKav yia TpwTn gopd oTig 30.6.2006 0,00 1.284.413,21 0,00 0,00

Tapelokd Siaféoipa kai loodUvapa AREng Tep165ou

4.580.045.00 1.280.401,36 4.187.74197 1.081.99592
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4 Kartdotaon petaBoAwyv kabapnig Béong

4.1

Katdotaon petafoAwv kabaprg 8éong opiAou

AMOAIAOMENA :TOYZ METOXOYZ THZ MHTPIKHZ

MEIOWH®IA

MeToxiko
KeEQAAaio

Noitrd
ATTOBEPATIKA

AtroteAéopaTa
€1G VEOV

XUvoAo

Aikaiwpara
Meioyneiag

Zuvolo
KaBapng
Oéong

YtmoéAoimra I8iwv
KepaAaiwv 1.1.2006

11.160.576,00

2.750.967,27

10.668.981,75

24.580.525,02

29.224,24

24.609.749,26

MeraBoAn 16iwv
Kepaiaiwv yia tnv
mepiodo 1.1 - 30.9.2006

KaBapd atmroteAéopara
TePI6dou 1.1-30.9.2006 petd
aTTé POPoUg

-224.759,29

-224.759,29

-11.999,82

-236.759,11

Meiwaon peToxikoU kepaAaiou
UNTPIKNG

-7.999.488,00

-7.999.488,00

-7.999.488,00

AUgnon peToXIKOU KEPaAaiou
UNTPIKNG

709.632,00

-709.632,00

0,00

0,00

AUEnon peToxiKoU KepaAaiou
BuyaTpIKAg

0,00

-0,25

-0,25

0,25

0,00

AlovepnBévra yepiopata

-626.096,00

-626.096,00

-626.096,00

ToIxeia KaBaprg Béong
eTaipeiag Tou dev
evotroindnke otig 30.9.2006
(S1akoTrEica dpacTNPIOTNTA)

-4.193,46

167.045,03

162.851,57

409,25

163.260,82

AmroteAéopara TrEPIOdOU 1.1-
30.6.2006 eTaipeiag Tou dev
evotroindnke otig 30.9.2006
(S1akoTrEicn dpacTNPIOTNTA)

28.655,25

28.655,25

28.655,25

Alkaiwpara peioyneiag
ETAIPEILV TTOU EVOTTOINBNKAV
yIO TTPWTN QOpPa CTIG
30.6.2006

0,00

896.153,83

896.153,83

YtmoéAoimra I8iwv
KegpaAaiwv 30.9.2006

3.870.720,00 2.746.773,81

9.304.194,49

15.921.688,30

913.787,75

16.835.476,05

YmoAoima I5iwv
KepaAaiwv 1.1.2007

3.870.720,00

2.746.773,81

9.212.397,78

15.829.891,59

945.336,77

16.775.228,36

MeraBoAn 16iwv
KegpaAaiwv yia tnv
mepiodo 1.1 - 30.9.2007

KaBapd atmroteAéopara
epI6dou 1.1-30.9.2007 petd
atmd eOpoug

402.724,69

402.724,69

-237.945,35

164.779,34

Alkaiwpara peioyneiag
Buyarpikig EXECUTIVE
Katd Tnv 1/1/2007 TTOU
avaAoyouoav o1o 1% 1Tou
QayopAcTNKE aTTO TOV OUIAO

-8.330,95

-8.330,95

ZToIXEIO IBiWV KEQaAQiwV
BuyaTpikAg SILC AE 1Tou dev
evotroidnke omig 30.9.2007

-3.582,92

-3.582,92

-14.345,88

-17.928,80

YmoéAoima 16iwv
KepaAaiwv 30.9.2007

3.870.720,00

2.746.773,81

9.611.539,55

16.229.033,36

684.714,59

16.913.747,95
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4.2 Kardotaon petafoAwv kabapng Béong eTaipeiag

AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

MeTOXIKO Noira ATmroteAéopara

Ke@AAaio ATrofeATIKA €16 VEoV 20voAo
YmoAoimra 18iwv KepaAaiwyv 1.1.2006 11.160.576,00  2.746.773,81 7.980.209,54 21.887.559,35
MeraBoAn Idiwv KepaAaiwyv yia tnv
mepiodo 1.1 - 30.9.2006
KaBapad atmroteAéopara mepiddou
1.1-30.9.2006 petd amd @oOpoug -156.346,38 -156.346,38
Meiwon PeToXIKOU KeEpaAaiou -7.999.488,00 -7.999.488,00
Augnon peToxikou Kepahaiou 709.632,00 -709.632,00 0,00
AlavepnBévra pepiopara -626.096,00 -626.096,00
YméAoimra 16iwv KepaAaiwv 30.9.2006 3.870.720,00 2.746.773,81 6.488.135,16 13.105.628,97
YméAoimra 16iwv KepaAaiwv 1.1.2007 3.870.720,00 2.746.773,81 6.422.952,02 13.040.445,83
MeraBoAn 16iwv KepaAaiwyv yia tnv
mepiodo 1.1 - 30.9.2007
KaBapad atmroteAéopara mepiddou
1.1-30.9.2006 petd ammd edpoug 3.425.033,26 3.425.033,26
YmoéAoimra 1diwv KepaAaiwv 30.9.2007 3.870.720,00 2.746.773,81 9.847.985,28 16.465.479,09
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5 XZnUEIWOEIG ETTi TWV EVOIAUMECWYV OTOMIKWY KOl EVOTTOINUEVWYV
OIKOVOUIKWYV KaTaoTacewyv TnG 30.9.2007

5.1 Tevikég TAnpo@opicg

H etaipeia IMMEPIO — APIQ FKPOYTT ANQONYMH META®OPIKH ETAIPEIA (IMMNEPIO A.E.)
OPACTNPIOTTOIEITAI OTOV TOUED TWV HETAPOPWY EUTTOPEUPATWY Bl OAWY TWV PHECWV UETAPOPAS TNG
TIPOKTOPEUONG TETOIWY PETAPOPWY KAl TTAPOXHG TTAVTOG €idoug utTnpeaiwy logistics (atrobrikeuon
EUTTOPEUNATWY, BIAKiVNON, CUCKEUQTIEG).

H etaipeia IMMEPIO A.E. éxel Tn vouikr popen Tng Avwvupng ETaipeiag kal n £€dpa Tng PpiokeTal
otov lMeipaid otnv 006 Maupokopddrtou 11-13, 1o site eival www.imperio.gr kai gival elonyuévn 010
XpnuaTiotrpio ABnvwy (kAGdog «MeTtagopécy). O1 ev Adyw OIKOVOUIKEG KATAOTACEIG £yKpiBnkav
atrd 10 AloiknTiké ZupBouAio oTig 23 NoguBpiou Tou 2007.

H IMMNEPIO A.E. ocuppetéxel pe tmooootd 100% otnv etaipeiac EXECUTIVE LOGISTICS
AIANOMEZ — AMNOGHKEYZEIZ ANQNYMH ETAIPEIA kai pye mooootd 51% otn AOMYAIKO
EMIMOPIKH — META®OPIKH AOMIKQN YAIKQN ANQNYMH ETAIPEIA. Kai o1 Tpgig evoTrolouvTal
ME TNV u€BODO TNG OAIKNG EvoTTOINONG.

Emriong, n EXECUTIVE LOGISTICS S.A. cuppetéxel pe 1ooooTo 30% OTO PETOXIKO KEQAAAIO TNG
EANAZ MOYBEPZ KONZAATINIT ANQNYMH ETAIPEIA META®OPQN & AMNMOGHKEYZEQN. Ol
OIKOVOUIKEG KOTAOTACEIG TNG TEAEUTAIOG QUTAG €TAIPEIOG evOWMPOTWONKAV HE Tn PEBOBO TNg
KaBapr¢ B£ong OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG YE BAOn TO TTOCOOTO CUUMETOXNG TOU
opiAou (30%).

O etaipeieg IMMEPIO A.E. (unTpikA etaipeia), EXECUTIVE LOGISTICS S.A. kai AOMYAIKO AE.
amoteAouv Tov Opido Tng IMMEPIO A.E. omig 30.9.2007. Kard tnv 30.9.2006 o O&pihog
atroteAouvtav amd Tnv IMMEPIO A.E., SILC A.E. EXECUTIVE LOGISTICS S.A. kai AOMYAIKO
A.E.

O1 petoxéc Tng etaipeiag «IMMEPIO A.E» (unTpIkA eTaipeia) diatrpayuatelovTal 0T0 XpNUATIoThpIo
ABnvwv.

5.2 O1 onuavTtikég AoyioTIKEG apXéG TToU XpnoipoTrolsi o OpiAog
5.2.1 TAdicio KAaTAPTIONS TWV OIKOVOMIKWY KOATAOTATEWYV

O1 TTopouoeg evOIAUETEG OIKOVOUIKEG KartaoTaoelg ¢ IMIMEPIO A.E. kai tou Opilou TTOU
KaAUTITOUV TNV TTepiodo atd 1n lavouapiou éwg kai Tnv 30" ZemtepPpiou 2007, éxouv ouvTaxOei
oupewva pe 1o AieBvég AoyioTikd MpdTtutto No 34. H nuepopnvia petafaong Tou Opidou oTta véa
TPOTUTTA, cUP@Wva pe To AMXI 1, Bewpeital n 1 lavouapiou 2004.

Na 1N ouvragn Twv evOIAUECWY OIKOVOMIKWY KataoTdoewv (MnTpikAG kai Evotroinuéveg)
akoAouBnenkav o1 idieg AoyioTIKEG apx€G Kal PEBOdOI UTTOAOYIOHOU, OTTWG Kal OTIG €TACIEG
OIKOVOUIKEG KaTaoTAoEIG TNG 31™ AckeupBpiou 2006.

H IASB £xel ekdwoel pia ogipd amd mpoéTutra Ta otroia ava@épovtal wg «IFRS Stable Platform
2005». O Ouiog epappodlel 1o IFRS Stable Platform 2005 amé tn 1n lavouapiou 2005 1o oTtroio
TepIAapBavel Ta akdAouBa TTpoTUTTA:

FAW AV I | Mapouaciaon Twv OIKOVOUIKWY KataoTaoswy

AN 2 AtroBéuarta

ANNM7 KataoTtdoeig TaPEIaKwyY powv

ANATL 8 NOVYIOTIKEG TTONITIKEG, HETABOAEG OTIG AOYIOTIKEG EKTIMNAOCEIG Kal AGOn

ANATL 10  Teyovéta PETA TNV NUEPOMNVIA TOU ICOAOYIOUOU

AN 11 KataokeuaoTikd cupBoAaia

ANTL 12 ®bpol el00drApaTOg

ANATL 14 TIAnpogdpnon Katd TouEa
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AN 16 Evowpara MNayia
AN 17 MioBwoeig
AAMM. 18 ’'Ecoda
ANAT. 19  Tapoxég oe epyalopévoug
NAOYIOTIKA TWV KPATIKWY ETTIXOPNYACEWY KAl YVWOTOTIOINON TNG KPATIKAG
ANANM. 20 utrooTAPIENS
ANAIM. 21 O emdpdoelg TwV PETABOAWY OTIG TIHEG TOU OCUVAAAGYUATOG
AN 23  KooTog daveiouou
ANAT. 24  TvwoToTTOINOEIG CUVOEDEUEVWIV HEPWV
ANT. 27  EvoTmoinuéveG OIKOVOUIKEG KATOOTACEIG KAl AOYIOTIKA £TTEVOUTEWY G€ BUyaTPIKES
ANTL 28  AoyIOTIKN TTEVOUCEWY O€ OUYYEVEIG ETAIPIES
ANAT. 29 Ol 0IKOVOUIKEG KATOOTACEIG O€ UTTEPTTANBWPIOTIKES OIKOVOIEG
AAT 31 XpnUaTOOIKOVOUIKA TTAPOUGiacT TwV SIKAIWHATWY O€ KOIVOTTPAEIEG
AANM. 32 XpnuaToolKovouIKG péoa: M'VwOoTOTTOINCEIS Kal TTapoudioon
ANATL 33  Képdn ava petoxn
ANATL 34  EvOIQUEDES OIKOVOUIKEG KATAOTAOEIG
ANAM. 36 Meiwon TnG a&iag oToixeiwv Tou evepynTiKOU
AN 37 TlpoBAEéweIg, evOEXOUEVES UTTOXPEWOEIG KAl EVOEXOMEVEG ATTAITHOEIG
ANAT. 38 AUAa oToixeia Tou evepynTiIKOU
AN 39  Xpnuatoolikovoulkd péoa: Avayvwplion Kal atroTiynon
AAM. 40 Emevduoeig og Akivnta
ANATL 41 Tewpyia

ANXIMN. 1 TMpwtn epappoyh Twyv A.MX.I1.
ANMXI. 2 TAnpwpég BaoilOueveS € CUPPETOXIKOUG TITAOUG
A.MNX.I. 3 Evotmoinon emxeIpriocwy
ANMX.I. 4 Ac@alioTIKEG CUMPBAOTEIG
Mayia oToixeia evepynTIKOU KATEXOUEVA TTPOG TTWANCON Kal AIOKOTTEIOEG
ATNXI. 5 Apaoctnpidtnreg
A.MX.IM. 6 ’Epeuva kai agloAdynon OpUKTWY TTOPWYV

ATLXIT. 7  XpnUOTOOIKOVOUIKG HECT — YVWOTOTTOIACEIG

O1 AoyIoTIKEG apXEG TTou TTEPIYPAPOVTAl TTAPAKATW, EXOUV £QAPUOCOEl o€ OAEG TIC TTEPIGOOUG TTOU
TTapouaiadovral.

O1 oikovopikég karaotaoelg Tng IMMEPIO A.E. kai g SILC A.E., cixav ouvtaxBei wg Tnv
31.12.2004 oupewva pe 1o EAAnVIKG AoyioTikd Mpdtutra O1Twg ioxuav pe Baon 1o N.2190/1920.
O1 dUo véeg Buyarpikég emixeiprioelg, EXECUTIVE LOGISTICS S.A. kai AOMYAIKO ALE.,
ONUOCisUaV TIG OIKOVOUIKEG TOUG KATAOTAOEIG oUp@wva Pe Ta EAAnvIKG AoyioTikéd Mpdtutta péxp!
Kal Tnv 31.12.2005. Ta TpoTUTTA aUTA dIOQEPOUV OE OPICHEVEG TTEPIOXEG aTTd Ta AMXT.

O1 TTapoUoeg OIKOVOUIKEG KATAOTACEIC £XOUV oUVTaXOEi Ye BAon TNV apxr Tou I0TOPIKOU KOOTOUG
OTTWG AUTH TPOTTOTTOIEITAI PE TNV AVATTPOCAPHOYH TWV AKIVATWY OTIG EUAOYEG aieg, TNV aTroTiunon
TOU EUTTOPIKOU XOPTOQUAOKIOU Twv Xpeoypdowv oTnv elAoyn aia Toug e METOROAEG
avayvwpIifOUEVEG OTA ATTOTEAEGUOTA KABWG ETTIONG TNV ATTOTIUNGTN TWV GUMPMPETOXWY GTNV TIUN
KTAOEWG, TNV OTToia Bewpoupe wg eVAoyN agia pe HETABOAEG avayvwpI{OPEVEG OTA ATTOTEAECUATA.
Tnv apxn TG ouvéxiong TnG dpaocTnEIGTNTAG (going concern), TNV apxr AUTOTEAEIAG TWV XPHOEWY,
TNV OMOIOPOP®Ia TTAPOUCIiaoNG Kal TN GNPAVTIKOTNTA TWV OTOIXEIWV.

H KatapTion TwV OIKOVOUIKWY KATAOTACEWY cUPPwva e To AAI 34 atraitei TNV XpAon avaAuTIKwy
AOVYIOTIKWV €EKTIMACEWY KOl KPICEWV YIa TNV €QAPUOYr Twv AOYIOTIKWY apXwv. H olvrtaén
OIKOVOUIKWYV KATAOTACEWY CUPQWVA HE TIG YEVIKWG ATTOOEKTEG AOYIOTIKEG APXEG, ATTAITE TN XPAON
UTTOAOYIOHWYV KAl UTTOBECEWV TIOU €TTNPedlouv Ta TTapoucialOueva TTOOA OTIG OIKOVOMIKEG
KATaOTACEIG TNG TTEPIOdOoU. MMapd 10 yeyovog OTI auTég ol ekTiuAoEIS Bacifovtal oTnv KAAUTEPN
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duvarr yvwaon 1ng dioiknong Tng Etaipeiag kai Tou Opilou, ae oxéon e TIG TPEXOUCEG OUVONAKEG, Ta
TIPAYHATIKA aTToTEAECUATA, €EAITIOG TG XPAONS AUTWY TWV EKTIMACEWY, EVOEXETAI VA DIAPEPOUV.

O1 TTEPIOXEG YIA TIG OTTOIEG £XOUV YiVEl EKTIMACEIG KAl TTAPABOXEG avaPEPOVTAl OTIG CNUEIWOEIG HE
ap1Buo 5.3 kai 5.4.

5.2.2 Néa mpoTutTa Kal digppnveieg

To ZupPBoUAio AigBvwv AoyioTikwy MpoTiTTwy, KaBwg kal n EmTpot) Algpunveiwy, €xouv non
eKOWOEl IO OEIPd VEWV AOYIOTIKWY TTPOTUTTWY Kal JIEPUNVEIWV TWV OTToIWV N eQapuoyn civai
UTTOXPEWTIKA YIa TIG AOYIOTIKEG TTEPIOSOUG TToU apxifouv atréd Tnv 1n lavouapiou 2006 kai evielBev
(ekTOG av avagépeTal TTAPAKATW). H ekTipnon tou OpiAou OXETIKA PE TNV ETTIOPACN QUTWV TWV
VEWV TTPOTUTTWV Kal DIEPUNVEIWV £XEI WG EGAG:

ANXMN 7, Xpnuarooikovouik@d Méoa: lvwoTotmroinoeig Kal TpotmoTtroinon oto AAN 1,
Mapoucgiaon Twv Oikovouikwyv Karaotdoewv — NvwoTotroinoeig KepaAaiou (epapudleTal
yla €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV KATA ) JETA TRV 1 lavouapiou 2007).

To AMNXI 7 atraitei TEPAITEPW YVWOTOTTOINCEIC AVAPOPIKA HE T XPNUOTOOIKOVOUIKA PECO HE
oKoTTd TNV PeAtiwon TG TTapeXOMEVNG  TTANPOPOPNONG KAl  OUYKEKPIMEVA  OTTQITEl TNV
YVWOTOTIOINON TTOIOTIKWY KAl TTOCOTIKWY TTANPOQOPILV OXETIKA PE TNV €kBeon oe KivOUVoug
TIPOEPXOUEVOUG aTTO XPNHOTOOIKOVOUIKA Péoa. EIdIKOTEPA, ATTAITEI YVWOTOTIOINCEIG O OXéon UE
TOV TTIOTWTIKO KivOUvOo, TOV Kivduvo peucTOTNTAG Kal Tov Kivouvo ayopdc. To AMXIT 7 avrikaBioTtd
10 AAI 30 (M'vwoTtotroinoeig oTig Oikovopikés Kataotdoelg Tpatrewyv Kal XpnuatoTTioTWTIKWY
ISpupdTwyY) Kal TIG amaIThoelg yvwoTotroifoswy Tou AAM 32, (XpnuUAaTOOIKOVOUIKG péoa:
MNvwoTtomroioeig kai lMapouaiacon). 'Exel epappoyry o€ OAEC TIG €TAIPEIEG TTOU GUVTAOOGOUV
OIKOVOUIKEG KATOOTACEIGC oUMQwva pe Ta AMXI. H oxetiki mpooappoyr Tou AAI 1 agopd o
YVWOTOTIOINOEIG OXETIKA HE TO UYPOS TwV KEPAAQiWVY Kal ToV TPOTTO TTou YiveTal n dlaxeipion autwy.
Aev Ba utTdpgouv emMOPACEIG OTA OTOIXEIO TOU ICOAOYIOUOU Kal TwV ATTOTEAEOUATWY, PE dedopévo
OTI T AVWTEPW APOPOUV POVO YVWOTOTTOINCEIG.

ANXIN 8, Asitoupyikoi Topeig (epapudleTal yia £THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV KaTd 1
MeTa TNV 1 lavouapiou 2009).

To AMNXI 8 avrikaBiotd 10 AAI 14 «Oikovouikég TMAnpo@opiec KaTd ToPEéay» Kol UIOBETEN yia
OI0IKNTIKA TTPOCEYYION AvA@OPIKA HE TIG OIKOVOUIKEG TTAnpo@opieg TTou divovTtal KaTd Topéa. H
TTANPOPOpPNON TToU Ba TTapéxeTal Ba eival aut TToOU XpPNoIYoTrolEi n dioiknon €CWTEPIKA yia TNV
agloAdynon Tng atrdédoong Twv AEITOUPYIKWY TOPEWV KAl TNV KATAVOUR TTOPpWY € autoug TOug
TopEic. AUuTA n TTANPo@OPNCN WTTOPEI va €ival dIAQOopPETIKA atmd auTr TToU TTAPOUCIAleTal OTOV
ICOAOYIONO KAl TNV KATACTAON ATTOTEAECUATWY Kal TTPETTEl va 000UV ETTEENYAOEIS KAl CUPQPWVIES
aAvaQopIKA PE TIG v Adyw dla@opéc. Asv €xel epapuoyr] otov Ouiho.

Aigpunveia 7, EQappoyn Tng MNMpooéyyiong Emavadiarimrwong Tou AAIM 29 — OIKOvouIKéEG
Kataotdoeig yia YmepmAnOwploTikég OIKovopieg (£QappoleTal yia  €TACIEG  AOYIOTIKEG
TTEPIOGOOUG TTOU EEKIVOUV KaTh ] peTd TV 1 MapTiou 2006).

H diepunveia 7 atmraitei 6Tmwg oTnv TePiIodo KATA TNV OTToia YIa £TAIPEIA dIATTIOTWVEI TNV UTTOPEN
UTTEPTTANBWPICHOU OTNV OIKOVOWIO TOU VOUIONATOG A€ITOUpyiag TnNG, va epapuolel TIG TTAITACEIS
Tou AAIT 29, wg n oikovopia va Atav avékaBev oe katdoTtaon uttepTTAnBwpiopou. H Aigpunveia 7
o¢ev éxel epapuoyn atov Ouilo.
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Aiepunveia 8, Medio E@appoyig AMXM 2 (epapudletal yia €T0IEG AOYIOTIKEG TTEPIGOOUG TTOU
&ekivouv katd A petd tnv 1 Mdiou 2006).

H Aigpunveia 8 dicukpiviCel 6T To AMXI 2 «Mapoxég mou e€apTwvtal amd TNV afia Twv PJETOXWVY,
£QAPUOLeTal 0€ CUVAAAQYEG OTIG OTTOIEG SivOvTal CUPMETOXIKOI TITAOI i avaAauBAVETAl UTTOXPEWON
TTou BacifeTal oTNV TIPA TWV PETOXWYV £0TW KAl av @aivetal 0TI Ta ayaBd r ol utrnpeoieg TTou
AN@ONKav gival xaunAoTepng agiag atd Tnv eUAoyn afia Twv CUPPETOXIKWY TITAWV TTou didovTal N
TWV UTTOXPEWOEwWV TTou avaAapBdavovtal. H Aigepunveia 8 dev éxel epappoyry otov OpiAo.

Aiepunveia 9, Emavektiunon Evowpatwpévwy Mapaywywv (eQapudleTal yia  €TNCIEG
AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV KaTé ) JeTd TRV 1 louviou 2006).

H Aigpunveia 9 kaBopifel o611 dev emMTPETTETAI N PETAYEVEOTEPN E€MUPETPNON TNG aAgiag
EVOWMATWHEVOU O€ KUpIa GUPBAON TTapaywyou, TO OTToi0 UTTAPXE apxIK& otn aUupacn, av Ogv
UTTAPXEl ouo1wdNG PETAPBOAN 0TOUG Opoug TNG ouuBaong. H Aigpunveia 9 dev £xel epapuoyry oTov
Ouiho

Aigpunveia 10, Evdidueon Oikovopikl ‘EkBeon kai Amropeiwon (e@apuoletal yia €TNOIEG
AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV KaTd ) petd TNV 1 NoguBpiou 2006).

H Aigpunveia 10 utropei va €xel €mmidpacn OTIC OIKOVOUIKEG KATAOTAOCEIG, OE TTEPITITWON TTOU
avayvwploTei {nuia atmmopeiwong oe evdidueon Tepiodo ava@opikd pe utrepagia r eTevoloelg o€
OUMUETOXIKOUG TiTAOUG O108£01uoUG TTPOG TTWANON, KABWS auTth n atropciwon dev PTTOPEl va
AVOOTPOQEi O€ ETTOUEVEG EVOIANETEG 1] ETAOIEC OIKOVOUIKEG KaTaoTaoelg. H Aigpunveia 9 dev £xel
epapuoyn otov Opuiho.

Aigppnveia 11, AMNXM 2 — XuvaAAayég pe 181eg MeToxég kai MeTagu Etaipeiwv 16iou Opilou
(epapuoleTal yia ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV KaTé ) petd Tnv 1 MapTiou 2007).

H Aigpunveia autr) atraitei OTTWG OUVOAANQYEG OTIG OTTOIEG TTAPAXWPEITAI O £PYAlOUEVO DIKAIWPA
ETTI OUMMETOXIKWY TiTAwyv, BewpouvTtal yia OKOTTOUG AOYIOTIKAG QVTIMETWITIONS WG AUOIRES TToU
KaBopifovTal ammd Tnv agia NG PMETOXNAS Kal dlakavovifovTal JE CUUMETOXIKOUG TITAOUG, OKOPN Kal
OTNnNV TIEPITITWON TIOU 1 €TaIpEia €TTIAEYEl 1 €XEl TNV UTTOXPEWON VA ayopdoel auTtoug Toug
OUUMETOXIKOUG TITAOUG OTTO TPITOUG 1 OI TiTAOI TTAPEXOVTAI OTTO TOUG METOXOUG TnG eTaipeiag. H
Algpunveia emmekTeiveTal €TTIONG KOl OTOV TPOTIO TTOU Ol BUYOTPIKEG XeElpifovTal, OTIG ATOMIKEG
OIKOVOUIKEG KOTAOTAOEIG TOUG, TIpOypdpuaTa, OTou ol gpyaldduevol o€ aQuTéG Aaupdavouv
OIKAIWMATA ETTI CUMMPETOXIKWY TITAWV TNG PNTPIKAG eTalpeiag. H Aigpunveia 11 dev €xel epapuoyn
oTov Opiho.

Aigppnveia 12, upBdaoeig NMapaxwpnong (€Qapuoletal yia €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU
gekivouv katd A petd v 1 lavouapiou 2008).

H Aigpunveia 12 mTpaydaTteUeTal TO AOYIOTIKO XEIPIOWO TWV UTTOOOUWYV YIA TTAPOXH UTTNPECIWY
KOIVAG w@EAEIag, amd TAeUpdg TG ovTOTATAG, N OTToia KATOOKEUAZEl Kal AEITOUPYE QUTEG TIG
UTTOOO0UEG, €xovTag AAPel TNV OXETIKN TTapaxwpenon omé 1o Anuoaio. H Aigpunveia 12 dev éxel
epappoyn atov OuiAo.

5.2.3 Evomoinon

Ouyarpikéc

O1 BuyaTpikég eival eTTIXEIPAOEIC TTAVW OTIG OTTOIEG AOKEITAI EAeyXOG ATTO TNV PNTPIKA €TAIpEia.
‘EAeyxog uttdpyxel 6Tav N PNTEIKA eTaipeia €xel T dUvaun va opifel atmoQacclg, AUEca N EUPEDQ,
TTOU a@opoUV TIG XPNHOTOOIKOVOUIKEG ApXES DIOXEIPIONG TWV BUYATPIKWY PE OKOTTO va £XEl OQEAN
amd autéG. H utTapén tuxév duvnTIKWY BIKAIWPATWY WHRPOU Ta OTroia €ival aoKACIYA KATA TOV
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XPOVO OUVTaENG TWV OIKOVOUIKWY KATOOTACEWV, AauBAaveTal utmOown TTPOKEIYEVOU  va
OTOIXEI00eTNOEi av n PNTPIKA eTaipeia aokei EAeyxo i Twv Ouyatpikwv. O1 BuyaTpikég eTaipeieg
evotrolouvTal TTARPwG (OAIKN evoTToinon) atrd TNV NUEPOMNVIA TTOU ATTOKTATAI O €AEYXOG ETT AUTWV
KAl TTAUOUV va €VOTTOIOUVTAl ATTO TV NUEPOMNVIA TTOU 0 €AEyXOG aUTOG dev uioTaTtal. AIETAIPIKES
OuvaAAayég, DIETAIPIKA UTTOAOITIG Kal atTpaydaTtotrointa KEPON atmd OUVOAAAYEG HETACU Twv
eTaIpeIwV Tou Opidou diaypdgovtal. O1 AoyIOTIKEG apXEG TWV BUYATPIKWY £XOUV TPOTTOTTOINBEI WOTE
Va €ival OJOIOPOPPESG PE AUTEG TTOU €XOUV Ul0BeTNBEi atrd Tov Opiho.

2uyyeveic

2UYYEVEIQ €ival 01 ETTIXEIPNOEIG OTIG OTTOIEG N ETTEVOUTPIA ETTIXEIPNON AOKEI oUCIWAN ETTIPPEON KAl Ol
OTT0iEG BeV gival oUTE BuyaTpIKES, OUTE KOIVOTTPAEIEG.

Ouoiwdng emppon eival n duvatdTNTa CGUMPMPETOXAG OTIC XPNMOTOOIKOVOUIKEG Kal AEITOUPYIKES
TIONITIKEG TNG ETTEVOUOMEVNG ETTIXEIPNONG, XWPIG OUWG va aoKeiTal EAeyXog TTAVW O€ QUTEG TIG
TIONITIKEG. TNV TTEPITITWON TTOU MIa €TTEVOUTPI ETTIXEIPNON KATEXEI AUECO 1 €UMECA PEOW
BuyaTpikwy, TT0000T6 20% Kal Avw TwV SIKAIWPATWY WYHPOU TNG ETTEVOUOUEVNG ETTIXEIPNONG, TOTE
TEKPAIpETAI OTI AUTH OOKEI oUCIWAN ETTIPPON, EKTOG Kal av PTTopEi va atrodeixtei kabBapd Ot auTtd
Oev oupBaivel. H 0tTapén ouciwdoug eTTIPpPoNG aTTOOEIKVUETAI WE évav A TTEPICTOTEPOUG ATTO TOUG
€€NG TpOTTOUG: a) AvTITTpooWTTEUSH O0TO A.Z., B) CUMUETOXN OTIG dIadIKATIiES XGpagng TnNG TTOMITIKAG,
Y) ONPavTIKEG OUVAAAQYEG PETAEU eTTevOUTPIOG Kal €TTEVOUOUEVNG €TTIXEipnong, ©) avtaAAayn
O1EUBUVTIKOU TTPOCWTTIKOU, €) TTAPOXN OUCIACTIKAG TEXVIKAS TTANPOPOPNONG.

O1 ouyyeveic eTIXEIPOEIC EVOWMNOTWVOVTOI OTIG EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS ME TN
MEBOSO NG kaBapng Béong. H pébodog Tng kabaprg B€ang €ival pia AoyIoTIKA TTONITIKA KaTd TNV
OTT0ia N €TTEVOUCH avVAYVWPEICETAI APXIKA OTO KOOTOG KTHONG KAl AVATTIPOCAPHOLETAI JETAYEVEDTEPA
(atreikoviCovtag TIG METABOAEG OTa idIa KEPAAQIA TNG ETTEVOUCNG), YIa TN WETABOAR TTOU €TTAABE PETA
amd TNV amokTnon Tng emevoUTpIog ETTIXEipnong, oTnv kabBapry B8éon Tng emevouduevng
emxeipnong. To képdog 1 n {nuid Tng etevdUTpIag emxeipnong meplAauBdvel To Pepidid Tng, oTa
atroTeAéopaTa XPAONG TNG ETTEVOUOUEVNG ETTIXEIPNONG.

5.2.4 MetaBoAR o€ AOYIOTIKEG EKTIMACEIG

Aev onueiwdnke kapia JETABOAN OTIG AOYIOTIKEG HEBGDOUG i} OTIG AOYIOTIKEG EKTIMNATEIG.

5.2.5 Merartpotrij {évou vopiopaTog

A) Nopiopa TTapouciaong TwY OIKOVOUIKWY KATAOTACEWV

Ta oToIXEia TWV OIKOVOMIKWY KaTaoTadoewyv Tou OpiAou aTToTINWYTAI JE TN XPAOT TOU VOUIOHATOS
TOU oIKOVOUIKOU TTepIB&ANOVTOG Péoa oTo oTToio K&Be eTaipeia Asitoupyei (Aeitoupyiké vouioua). Ol
OIKOVOUIKEG KATAOTACEIG TTAPOUCIAZOVTAl O€ EUPW TTOU €ival TO AEIToupyIKS VOPIopa Tou Opilou.

B) ZuvaAAayég o€ Evo vOuIoua — ATTOTIMNON OTTAITACEWY — UTTOXPEWOEWV O€ EEVO VOHIoHA
O1 ouvaAAayég o€ EEVO VOUIoUA JETATPETTOVTAI OTO AEITOUPYIKO VOUIOHUA UE TN XPAON TWV ICOTIHIWY
TTOU U@ioTavTal KATA TNV NUEPOMPNVIa Twv cuvaAhaywyv. Képdn kal ¢npieg atmmd ocuvallayuaTikég
OIOQPOPES Ol OTTOIEG TTPOKUTITOUV ATTO PETATPOTTA TWV VOUIOUATIKWY OTOIXEIWV TTOU €KQPALOVTal OE
&évo vopiopa katd Tn SIApKEIQ TNG XPAOEWS Kal KATA TNV nNUEPOMNVIa TOU I00AOYIGHOU HE TIG
UTTAPXOUCEG I00TIHIEG KaTaXwpouvTal oTa atmoTeAéopaTa. O1 ouvaAAayHOTIKEG BIa@opés atmd un

VOUIOUATIKA OTOIXEIO TTOU ATTOTIHWVTAI OTNV €UAoyn agia Toug Bewpouvtal wg TUAUA TG eUAoyng
agiag kar UVETTWGS KaTtaxwpoUuvTal OTTou Kal o1 dlIapopég TG eUAoyng agiag.
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5.2.6 T[IAnpo@opnon Katd TOHEA

Q¢ eTMIXEIPNUATIKOG TOPEDG OPIdeTal MIO OPAdA  TTEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV
TTPOKEINEVOU VA TTAPEXOVTAl EUTTOPEUMATA KAl UTTNPECIEG TA OTTOIa UTTOKEIVTAI O DIOPOPETIKOUG
KIVOUVOUG Kal aTTo000¢IS aTTd eKeiva AAAWV ETTIXEIPNUATIKWY TOPEWV. QG YEWYPAPIKOG TOPEAG
OpIETAl HIO YEWYPOPIKN TTEPIOXT], OTNV OTTOIA TTAPEXOVTAI EUTTOPEUPATA KAl UTTNPETIES Kal N OTToid
UTTOKEITOI O€ OIAPOPETIKOUG KIVOUVOUG Kal atroddoelig atrd Tig eploxés. O1 dpaatnpidtnTeg Tou
OMiAou, pe Oedopévo OTI dievepyouvTal aTTOKAEIOTIKG oTnv EAAGdQ Kal €ival OUOYEVOTTOINUEVEG,
BewpoulvTal WG évag Topéag.

5.2.7 Evowpara mayia

Ta evowpaTa TTayia aToTIMWVTAl 0TO KOOTOG KTAONG MEIOV TIG aTTOORECEIS KAl TUXOV ATTOMEiwan
NG agiag Toug. To k6oTOG KTAONG TTEPIAAUBAvEl OAEC TIG Gueoeg SATTAVEG i TNV ATTOKTNON TWV
oToIxeiwv. Q¢ KOOTOG KTAONG TWV aKIVATWY ARPOnKe n eUAoyn agia autwv katd Tv 1" lavouapiou
2004, n omoia kai TTPocdlopicBnke aTTd aAveEAPTNTOUG EKTINNTEG. MeTayeveéoTEPEG OATTAVEG
KataxwpouvTal g€ augnon Tng AoYIOTIKAG agiag Twv evowpaTwy TTayiwyv, gévo av TmbavoAoyeital
OTI Ba elopeloouv PEANOVTIKG OIKOVOPIKA o@EéAn oTov Opiho kal T0 KOOTOG TOUG UTTOPEi va
amoTiun®ei afiémoTta. O1 €IMOKEVES KAl Ol GUVTNPROEIG KATaXWPOUVTAl OTA OTTOTEAEGUATA OTAV
yivovral.

Ta oikémeda dev amooBévovtal. O1 atTooBEoeEIg TwV GAAWY OTOIXEIWY TWV EVOWPATWY TTayiwv
uttohoyi¢ovTal he TNV oTaBepr HEB0BO PEoa oTn WPEANIUN WA TOUG TTOU £XEl WG EENG:

- KTipia, 40 xpévia

- MnxavoAoyikdg e6otTAIoudg, 6-15 xpovia
- Metagopikd péoa, 5-20 xpovia

- Mnxavoypa@ikég e€otrAIoudg, 3-4 xpovia
- NoITTOG €EOTTAICHOG, 5 Xpdvia

O1 uttoAeipypaTikég agieg Twv KTIpiwyv, uttoAoyi¢ovtal oe 30 % Tng aiag ktong Toug. Ol
UTTOAEIMUATIKEG agieg Kal OI WPEAIPEG CWES TWV EVOWHATWY TTayiwv UTTOKEIVTAI O€ ETTAVELETACN OF
KABE nUEPONNVIa KATAPTIOEWG OIKOVOUIKWY KATAOTACEWV.

Otav ol AoyIoTIKEC aieC Twv EVOWPATWY Trayiwv UuTTEPPBaivouv TO AVOKTHGCIYO TTO0O0 TOug, Ol
Olapopég (aTTopEiwon) KaTaxwpeouvTal wg £€0da OTa ATTOTEAETUATA.

Katd Tnv TTWANON TWV EVOWPATWY TTayiwy, ol dIa@opég HETAEU TOU TIMAKATOG TTou AdpBdaveTal Kal
TNG AOYIOTIKAG TOUG agiag KaTtaxwpouvTtal wg KEPON N nuieg oTa atroTeAéouaTa.

H &ioiknon Ba augoel Tig atmooBéoelg étav N wPEAIN WA AUTWY KATOOTEN MIKPOTEPN O OXEON WE
TIG TTPONYOUMEVEG EKTIMNAOEIG 1) B PEIOE TIG agieg Twv TTayiwv TTou £XOUV aTTagiwBiei TEXVOAOYIKA
N Twv TTayiwv Tou dev eival TTAEOV OTPATNYIKAG ONUACIAg Kal eyKATOAEITTOVTAI ] TTPOKEITAI v
TTwANBoUv.

5.2.8 Ymepaia emixeipnong

H umrepagia TmpokUTTEl WG dlagopd WeTagU aiag KTACEwWG Kal eUAoyng agiag Twv €T PEPOUG
TTIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY KATA TNV OTTOKTNON BuyaTpIKWY KAl OUYYEVWV
ETAIPEILY KABWG Kal atrd Tn OUYXWVEUCT HE ATTOPPOPNON MIag GAANG OIKOVOUIKAG povadag. H
uTTEPAgia Katd Tnv aTrOKTNON TWV OUYYEVWYV E€TAIPEIWY, TTEPIAQUBAvETalI OTnNV KOOTOG NG
emévduong. H utrepagia eAEyXETAI €TNOIWG YIA OTTOUEIWON KOl OTTEIKOVICETAI OTO KOOTOG KTAOEWG
peiov ¢nuieg atropciwong. H ekTipnon autr mpayuaTotroieital e Baon Tig diatdEeig Tou AAM 36
«Atropegiwon Atiag lMeplouoiakwy ZToixeiwv». Ta kKEPON kKal ol {nuieg Katd Tnv 8i1d0son Twv
BuyaTpIKWV 1 CUyyevWV ETAIPEIY TTpoadlopifovTal AdpBavopévng uttown Kal TG OXETIKAG
uTTEPAgiag TTou avTioTolXei oTnV TTWANBEica OIKOVOUIKA pJovada.
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5.2.9 AUAa TEPIOUCIAKA OTOIXEIO

Noyiouiké

O1 d&deieg AoyiopIKoU aTmmoTIjwyTal OTO KOOTOG KTiong Meiov TG atmrooféoelg. O1 amooBéocig
OlevepyouvTal he TNV oTtaBepn HEBODO KaTd TNV JIAPKEIX TNG WPEANIUNG (WG TWV OTOIXEIWV AUTWV N
oTToia KupaiveTal atod 3 £wg 5 xpovia.

5.2.10 Amopsgiwon agiag TEPIOUCIOKWY GTOIXEIWV

O1 AoyioTikéG agieg TwWV HAKPOTTPOBECHWY OTOIXEIWV TOU €vEPYNTIKOU €AEyXOVTAl YIG OKOTTOUG
atropeiwong 6tav, yeyovota i aAAayEég OTIG ouverKkeg uttodnAwvouv OTI N AoyIoTIKA agia ptTopei va
pnv gival avaktioiun. OTtav n AoyioTIKR agio KATToIoU TTEPIOUCIOKOU OToIxXEiou uTtrepBaivel TO
QVOKTACIMO TTO0O TOU, N QvTioToIXN {nuia atTouEiwong TOU KATAXWPEEITAal OTnV KATAoTOoN
atmoTeAeopaTWY. H avaktioiun agia Tpoadiopietal wg n heyoAuTepn agia petagl TNG KaBapng
TIUAG TTWANONG KAl TNG agiag Xprioswg. Kabapr) Tiur TTwAnong ival To TToo0 TTou YTropei va An@Oei
amrd TNV TTWANCN €vog TrEpIouciakoU OTOIXEIOU OTa TTAQiCIa PIAG au@OTEPORAPOUS TUVAAAQYAG
oTnVv oTroia Ta pépn €XOuV TTANPN YVWON Kal TTPOCXWPEOUV OIKEIOBEAWG, META TNV agaipean KAEbe
TPOCOETOU AUECOU KOOTOUG BIABECNG TOU TTEPIOUCIOKOU OTOIXEIOU evd adia xprRong €ival N kabapn
Tapoloa  afia  TwV  EKTIMWHUEVWY  MEANOVTIKWYV  TAMEIOKWY POWV TIOU  OVAPEVETAl  va
TTpayHaToTTOINB0UV aTTd T CUVEXN XPAON £vOG TTEPIOUTIOKOU aToIXEiou Kal atmd Tnv Tpocodo TTou
avauéveTal va TTpokuyel atrd Tn d1dBeon Tou 01O TEAOG TNG EKTIHWHPEVNS WPENIUNG Cwhg Tou. TNa
TOUG OKOTTOUG TTPOCdIOPIoHOU TNG ATTOUEIWONG, TO OTOIXEIO TOU gvePYNTIKOU OopadoTrolouvTal GTO
XOUNAOTEPO ETTITTEDO YIG TO OTTOIO Ol TAPEIAKESG POEG DUVATAI VA avVAYVWPIOTOUV EEXWPIOTA.

5.2.11 AmraiTioeig atrd TeAATEG

O1 atraitAoelg atmd TTEAATEG KATAXWPEOUVTAI apXIKA TNV €UAOYN agia TOUG n OTTOIQ CUUTTITITEI JE TNV
OVOMOOTIKA agia, a@aipOUPEVWY TWV CnUILV aTTodEiwong. e KABe nuepounvia 1coAoyiopou ol
KaBUOTEPNUEVEG I ETTICPOAEIC ATTAITACEIS EKTIMWVTAI VIO va TTPOCOIOPICTE N avaykaidtnTa i Un
TTPORAeWnNS yia emo@aleic ammaitioelg. O atrwAgleg aTTd TMOQPAAEIG ATTAITACEIS KATAXWPEOUVTAI
OTav UTTAPXEl AVTIKEIMEVIKA a1TOdEIEn OTI N eTaIpeia dev gival o Béon va €l0TTPdgel OAa Ta TTO0d
Tou o@eilovral pe Bdon Toug oupBartikoug opoug. To Tood Tng Cnuiag atrousiwong eival n
dlapopd PeTAEU TNG AOYIOTIKAG agiag TwV ATTAITACEWY KAl TWV EKTIMWHEVWY HEAAOVTIKWV TANIOKWY
powv. To TMood TnNG Cnuiag ammouciwong Kataxwpeeital wg £60do ota amoteAéopata. H ¢nuia
QTTOMEIWONG €I0IKA YIA TIG AVAYKES TNG TTPWTNG £QapHoyAS ata AN, kataxwprnénke o€ BApog Twv
aTTOTEAEGUATWY €16 vEov Tou OpiAou.

5.2.12 XpnHUATOOIKOVOMIKA TTpoidvTa

Ol XPNUOTOOIKOVOMIKEG OTTAITACEIGC KAl Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIC GTOV IGOAOYIOUO
mepIAapBavouv Ta dI0BECIYA, TIG OTTAITACEIG, TIG CUMMETOXEG, TIGC Ol0BECIYEG TTPOG TTWANGCN
eTTeVOUOEIG, TIG BpaxuTrpdBeoueg Kal TIG PAKPOTTPOBeoueg uttoxpewaoelg. O Ouilog dev KaAvel
XPAON TTAPAYWYWY XPNUATOOIKOVOUIKWY TTPOIOVTWY OUTE yia avTioTdBuion KivOUvwy ouTe yia
KEPOOOKOTTIKOUG OKOTTOUG. O1 AOYIOTIKEC ApXEG AvAYVWPIONG Kal ATTOTIUNONG TWV OTOIXEIWV QUTWV
ava@épovTal OTIG avTIoTOIXEG AOYIOTIKEG apXEG 01 OTTOIEG TTApoUCIAdovTal o€ auTr Th onpeiwon. Ta
XPNUATOOIKOVOUIKA TTPOIOVTA TTAPOUCIAZoVTal WG ATTAITHOEIG, UTTOXPEWOEIG A OTOIXEIO TG KABaphg
Béong Pdaoel TNG ouciag Kal TOU TIEPIEXOUEVOU TWV OXETIKWV OUMBdoewv aTrd TIG OTIOIEC
ATTOPPEOUV.

Tokol, pepioyata, KEPON Kal {nUieg TTou TTPOKUTITOUV aTTd Ta XPNMATOOIKOVOUIKA TTPOoiévTa TTou
XOPAKTNPEICOVTAl WG ATTAITHOEIG 1] UTTOXPEWOEIG, AOYIOTIKOTTOIOUVTAI WG €000a A £60da avTioToIXd.
Ta xpnUaToOIKOVOUIKG TTpoidvTa auuyneifovtal 6tav o Ouihog, oluewva pe 1o NOpo, €l VOUIKG
TO0 OIKAiWKa AUTO Kal TTPOTIBETAI va T CUPWNQIoEl TTPOKEIUEVOU VO QVOKTHOEI TO TTEPIOUCIAKO
OTOIXEIO KAl va SIAKAVOVIOElI TNV UTTOXPEWON TauTOXpovA.
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Znueiwvetal 61 o Oupidog e@pdppoce 10 AAI 39 «XpNUATOOIKOVOUIKG TTPOIGVTA: avayvwpion Kal
aTroTignon» ammo TNV nuepounvia peTdpaong ota AMXIl.

5.2.13 Amo@éuata

Ta ommoféuata  amoTiywvTal OtV XaunAotepn afia petagl aiog KTAoEwg Kal  kabapng
peuaTotroIRoIuNG agiag. H aia kmoewg TTpoodiopiletal pe v PEBOSO Tou pEOOU OTABUIKOU
KOOTOUG. To KOOTOG TWV ETOIMWY KAl NUITEAWV TTEPIAAUPBAVEI, TO KOOTOG TWV UAIKWY, TO APECO
€PYATIKO KOOTOG Kal Ta YEVIKA Blounxavika £€oda. KoaTog daveiguou dev TrepIAauBaveTal otny aia
KTAOEWG Twv ammoBeudtwy. H Kabapr] peucTotmoIAcIun agia exkTiydtal pe Baon TIG TPEXOUOEG TIUEG
TTWANONG Twv ATToBePdTWY OTa TTAQiCIa TNG OouviBoug dpaoTnEIGTNTAG APAIPOUNEVWV KAl TWV
TUXOV €£60WV TTWANCNG OTTOU CUVTPEXE! TTEPITITWON. Z€ TTEPITITWAN METAYEVEDTEPNG aUENONG TNG
KaBaprig peUCTOTTOINOIUNG agiag ammoBeudTwy TIOU €XOUV OTTOMEIWOEl, n ammouegiwon auTh
avTiAoyiceTal.

5.2.14 Tapiakd diaBécipa Kal I00dUvapa

Ta Tapiokd d1aBéoiua Kal TaPIoKG IcodUvaua TTEpIAaUBAvVOUY Ta JETPNTA Kal TIC KATABETEIG OWEWS
KaBwg etmiong Kal TIG BpaxuTrpdBeoueg eTevdUOEI UYWNAAG PEUCTOTTOINONG KAl XAKNAoU piokou
(repos d108eaipwV).

5.2.15 MeToxIk6 Ke@daAaio

O1 KoIvéEG PETOXEG KaTATACOOVTal OTa idla Ke@AAaia. APeca KOOTN yia TNV €KOOON HETOXWV,
e@aviovTal, HETA TNV AQAIPECN TOU OXETIKOU POPOU €I00BMAUATOG, OE HEIWON TOU TTPOIOGVTOG TNG
£€kdoong. Apeoa k6OTN TTOU OXETICOVTal e TNV €KOOON PETOXWV YIA TNV ATTOKTNON ETTIXEIPACEWY
TepIAapBavovTal oTny agia KTAoEWG Twv ETMIXEIPACEWY auTwy. H agia KTAoEws Twv 18iwv HETOXWYV,
MEIWMEVNG UE TO POPO €1I000NHATOG (EAV CUVTPEXEI TTEPITITWON), EPPAVICETAI APAIPETIKWG TWV 18iWV
KEQAAQiWV TNG eTaIPEiag, PEXPIG OTOU ol idlEG PETOXEG TTwANBOUV 1 akupwBouv. Kdabe kEépdog A
N atré TTwAnon 18iwv PeToxwy, kaBapd atmmd dueca yia TNV cuvaAAayr Aot K6oTn Kal gopo
€1000MUATOG, AV CUVTPEXEI TTEPITITWOT, EPPAVICETAI WG ATTOBEUATIKO aTa idla Ke@AAaia.

5.2.16 Aaveiopoég

Ta daveia KaTaxwpouvTal apxIKA oTnv eUAOYN agia Toug PEIwPéva PE Ta TUXOV dueoca KOOTN yia TV
TIPaydaToTToinan TNG ouvaAAayng. H etAoyn aia autwv Adyw TnG oTaBePATNTAG TOU VOUIOUATOG
KAl TOU BpaxuttpOBeooU XapaKTHPa Twv daveiwv TauTiCETal YE TNV OVOPAOTIKA agia. Metd tnv
OpPXIKN KATOXWENON OTTOTIHWVTAI OTO avaTTOoBECTO KOOTOG HE TNV XPAON TOU TTPAyUATIKoU
emrTokiou. Ta ddveia TagivopoluvTal wg BpaxuttpdBeopueg uTttoxpewaelg otav o OuIAoG €xel TNV
uttoxpéwaon va T1a €§oPAnoel péoa oe dWOEKA PAVEG ATTO TNV NUEPOMNVIa TOU IGOAOYIGHOU. ZTNV
avTifeTN TTEPITITWON, Ta OAVEIA TAEIVOPOUVTAl WG HOKPOTTPOBECHES UTTOXPEWOEIG.

5.2.17 AvaBaAAépevog @oOpog e1003AHATOG

O avafaA\duevog @Opog €1000fRuaTog TTpocdiopieTal Je TNV PEBODO TNG UTTOXPEWONG TTOU
TIPOKUTITEI ATTO TIG TTPOCWPIVEG BIAPOPES METAEU TNG AOYIOTIKAG a&iag Kal TNG ¢opoAoyikhs Baong
TWV TTEPIOUCIAKWY OTOIXEIWY KAl TWV UTTOXPEWOTEWV.

O avaBaAAopevog @Opog TTPoodIopifeTal UE TOUG POPOAOYIKOUG CUVTEAEOTEG TTOU AVAUEVETAl va
IOXUOUV KATG TO XPOVO TNG avaktnong Tng AOYIOTIKAG agiag Twv TTEPIOUCIAKWY CTOIXEIWY Kal TwWV
UTTOXPEWOTEWV.
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H damdavn yia @opo €i00drpaTog TePIAaUBAVEl TOV TPEXOVTA POPO €IGOOANATOS TTOU TTPOKUTITEI
Baoel Twv kePdWV Tou Opidou, OTTWG avapopewvovTal oTn QopoAoyik TG dHAwaon Kal atrd
avaBaAAopevoug @opous elcodnuatog Baoel Twyv BeoPoBeTNPEVWV POPOAOYIKWY OUVTEAEOTWY. O
POPOG €I00dNPATOG TTOU OXETICETAI E OTOIXEIO TA OTTOIO €XOUV avayvwplioTel armeubeiag oTta idia
KeQPAAala KaTaxwpeital atreuBeiag ota idla ke@aAaia Kal 6X1I 0TV KATAOTACT ATTOTEAECHATWV.

O1 avaBaAAOueveEG QOPOAOYIKEG QTTAITHOEIG KATaXwpoUuvTal KaTtd Thv éKTAon Katd Tnv oTroia Ba
uTTap&el EANOVTIKO @opoAoynTéo KEPDOGC, yia TNV XPNOIMOTIoiNoN TG TTPOCWPIVAG dIa@opdc TTou
onuioupyei TNV avaBaAAouevn OPOAOYIKA atraiTnon.

5.2.18 MNapoxég 0TO TPOOWTTIKO

(a) Bpaxumpb0souss mapoxés
O1 BpaxuTtrpOBeCUEC TTAPOXEC TTPOC TO TTPOCWTTIKO OE XPrMa KAl Ot €i00¢, KATaXwpPOoUVTal WG
£€000 OTaV KaBioTavVTAl DOUAEUUEVEG.

(B) NMapoxéc usra tnv é§odo amo Tnv umrnpsoia

O1 Tapoxég petd Tnv £€E0d0 ammd Tnv uTtinpecia TmepIAauBdvouv 1600 Ta TTPOYPAUMOTA
KaBopPIoPEVWY EI0POPWY OGO Kal Ta TTPOYPAMMATA KOBOPIoPEVWY TTaPOXWV. TO OOUAEUUEVO
KOOTOG TWV TTPOYPAHUMATWY KOBOPICUEVWY EICPOPWV KATAXWPEITAI wg £€€000 OTNV TTEPIOdO TTOU
apopda.

H uttoxpéwaon TTou KaTaxwpeital oTov IC0AOYICNO YIO T TTPOYPAUMATA KOBOPICUEVWY TTAPOX WY
gival n TTapouoa agia NG 6éoueuong yia Tnv kabopiopévn Trapoxr. H déopsuon Tng KaBopiouévng
TTaPOXNG uTtroAoyileTal €TnNoiwg a1rd aveEdPTNTOo aAvOAOYIOT HE TNV XPNon Tng peBOdou Tng
TpoBeBAnuévNG TTOTWTIKAG MovAadog (projected unit credit method). TNa Tnv TpoegdpAnon
XPNOIMOTTOIEITAI TO ETTITOKIO TWV HMOKPOTTPOBECHWY OOASYwYV Tou EAANVIKOU Anuoaciou.

(v) MNapoxéc repuariouou ¢ amacyoAnong

O1 TTapoxég TepuaTiIoPoU TNG amaoxoAnong TAnpwvovTal tav ol epyadéuevol atmoxXwpouv TTpIv
TNV nuepounvia ouvtagloddtnong. O OUIAOG KATOXWPEEI AUTEG TIC TTAPOXEG OTAV OEOUEUETAI, €iTE
otav TeppatiCel TNV amTaocXOAnon UTTAPXOVTWV epyalouévwy, OUUQWVA PE Eva AETTTOUEPEG
TTPOYPAPKA yIa TO oTToio dev UTTAPXEl TNIBAVOTNTA ATTOOUPONG, €IiTE OTAV TTPOCQYEPEI AUTEG TIG
TTAPOXEG WG KivnTpo yia €Bedoucia armmoxwpnorn. Mapoxég Tepuatiopgol TnG atmmaocXOAnong Trou
o@eihovTal 12 YAVEG PMETA TNV NUEPOUNVIa TOU ICOAOYIOHOU TTPoeCo@AOUVTal.

2€ TIEPITITWON TEPMATIOPMOU ATTACOYXOANONG Trou  UTTApXEl  aduvapia TTpocdlopicuol  Twv
epyadopévwyv TToU Ba KAVOUV Xpron auTwv Twv TTapoxwv Ogv Yivetal AoyIOTIKOTTOINON OAAd
YVWOTOTTOINON AUTWYV W¢ EVOEXOUEVN UTTOXPEWON.

5.2.19 MNpoBAéyeig Kal EVOEXOUEVESG UTTOXPEWOEIG

O1 TpoBAEwelg avayvwpifovtal 6Tav UTTapXEl Jia TTapoloda VOMIUN 1 TEKPAIPOPEVN SEC0HEUON WS
OTTOTEAEGUA YEYOVOTWY TOU TTapeABAOVTOG Kal €ival mBavov o1 8' amaitnBei ekpor] TTopwv yia
dlakavovioud Tng OECHEUONG Kal TO amraiToUdeva TTo00 PTTopei va amoTiunBei agiémoTta. Ol
TTPoBAEYEIG eTTaveLeTAZOVTAI 0€ KABE nuUEpouNvia IcoAoyIoPOoU Kal TTpocapuodovTal £€T01 WOTE va
arTeIkovifouv TNV TTapouca agia TnG daTTévng TTOU AVOUEVETAI VA EKTAMIEUBE yia TNV TAKTOTTOINON
TNG UTTOXPEWONG. ZXETIKG WE TIC TTPOPRAEWEIG TTOU AVANEVETAI VO £KKABAPIOTOUV PAKPOTTPOBETua,
oTréTe n €midpaon TNG XPOVIKNG a&iag Tou XpAMOTOG €ival ONPAvTIKA, Ta OXETIKG TTood
utToAOYiCoVTal TTPOEEOPAWVTAG TIG AVAUEVOUEVEG HEANOVTIKEG TAPEIOKEG POEG PE VAV OUVTEAEOTA
PO QPOPWYV TTOU AVTIKATOTITPICEl TIC TPEXOUOEG EKTIMAOEIS TG ayopds yia TNV XPOVIKN afia Tou
XPAMATOG, Kal OTTOU KPIVETAI ATTAPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTAI CUYKEKPIMEVA WE TRV
uttoxpEéwon. O1 evOEXOUEVESG UTTOXPEWOEIG BEV avayVWPICOVTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG
YVWOTOTTOIOUVTAI, €KTOG €AV N TMOAvOTNTA PIAG EKPONG TTOPWY TTOU EVOWHATWYOUV OIKOVOMIKA
OQEAN cival eAaxIoTn. Evdexdpeveg atmmaitHoelg dev avayvwpifovTal OTIG OIKOVOUIKEG KATOOTACEIG
aAAG yvwaoToTroloUVTal EPOCOV N €1IGPON OIKOVOUIKWY WQEAEIWV Eival TTIOavr).
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5.2.20 Avayvwpion e06dwv

Ta €00da TepIAapBavouv TV eUAoyn agia Twv TTWAACEWV (TTAPOXN UTTNPECIWY), KaBapd atrd Toug
OVOKTWHEVOUG POPOUG Kal TIG eKTITWOEIS. Ta dieTaipikd €00da péoa otov Opido diaypdgovTal
TARPWGS. H avayvwpion Twv ecédwv yiveTal wg €EAG:

(a) MwAnoeig (Trapoxn urnpPEcIwy)
O1 TwARoeig (TTapoxn uttpeoiwy) avayvwpifovtal étav 0 OPIAoG TTapéxel TIG UTTNPETiEG OTOUG
TEAATEG Kal N €i0TTPagn TNG ammaitnong gival ebAoya e€ac@AAICUEVD.

(B) Ecoda amd rékoug
Ta €0o0da ammd TOKOUG avayvwpifovtal Bdcel XpovikAg avaloyiog Kal Pe Tnv XpHon Tou
TTPAYMATIKOU ETTITOKIOU.

(v) Mepiouara
Ta uepiopara, Aoyiovtal wg £€00da, 6tav BepeAiwveral To dIKaiwPa gioTrpagng Toug, dnAadn oTav
EYKpivovTal atTé TO OPYAVO TTOU gival KATA VOUO appodIo va Ta XOPNYEI.

5.2.21 AiavouR HEPICHATWYV

To Baoikd képdog / (Cnuid) ava petoxny utroAoyidetal diaipwvTag 1o KEPDOG A TV ¢nuIA TTOU
avaAoyei oToug peTOXoUg Tou Opidou Pe Tov OTABUIGHEVO aPIBUO KOIVWV PETOXWY O KUKAOQopia
Katda Tnv OIAPKEIQ TNG XPong.

H diavouny Twv PEPIOPATWY OTOUG PETOXOUG TNG MNTPIKAG KATAXWPEITAI WG UTTOXPEWON OTIG
EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIC OTAV N OIAVOMPN €EYKPIVETOI ATTO TNV TAKTIKA YEVIKN
OUVEAEUON TWV PETOXWV.

5.2.22 Asitoupyikég pIoBwoeig

MicBwaelg 6TTou 0 eKpICBWTAC dlaTnpei OAoUg Toug KIVOUVOUG Kal Ta OQEAN TNG 1010KTNTIag TOu
TTayiou KaTaxwpouvtal wg AsIToupyikd picBwpata. O TTANPWHES TWV AEITOUPYIKWY MICBWUETWY
avayvwpifovtal wg £€£000 0TNV KATAOTACN OTTOTEAEOUATWY 0 0TaBepr Bdon katé Tn didpKeia TNG
MioBwong.

5.2.23 XpnuatodoTikég MioBwoeig

MioBwaoe€Ig evOWNaTWYV TTayiwv OTTou N eTaIPEia £XEI OUCIAOTIKA GAOUG TOUG KIVOUVOUG KAl T OQEAN
TNG IDI0KTNOIAG TagivououvTal wW¢ XpnuaTtodoTikég pIoBwoels. O XpnuatodoTIKEG UIoBWOoEIg
KataxwpoUvTal KaTd Tn cuvaywn Tng Jicbwaong, pe mn XaunAdtepn afia peTagl eUAoyng agiag Twv
MIOCBWUEVWY EVOWHATWY TTAYiWV Kal TNG TTapoucag agiag Twv eAAXIOTWY HIoBwudTwy. Kdbe
MioBwpa KOTAvEPETAl OTNV  UTTOXPEWON KOl OTO XPNMOTOOIKOVOMIKG ££0d0, €TOI WOTE Vva
EMTUYXAVETalI £€va OTaBepPO €mTOKIO TTAvw OTNV aveCO@ANTn utroxpéwaon. H utmroxpéwaon yia Ta
TANpwWTéa HIcBwpaTa, Kabapr) ammd TO XPNMOTOOIKOVOUIKG KOOTOG, TTEPIAGUPBAVETAlI OTIG AAAEG
MoKpoTTpOBeopeg  uttoxXpewoelg. O TOKOI  KATaXwpEoUvTal OTnv  KatdoTacn Aoyapliacuou
QTTOTEAEGUATWY KaTG TN dIAPKEIQ TNG TTEPIGOOU TNG PioBwong €101 WOTE va UTTAPXEl éva oTabepd
TEPIOOIKO €TMTOKIO YIO TO UTTOAOITTO TNG UTTOXpEéwong o€ KABe nuepounvia icohoyiopou. Ta
evowpata TTayia TTou €XOuv aTToKTnOei pe XPnUATodoTIKEG MPIoBWwoelg Ba TTepiéABouv OTnv
1Id10kTNOia TNG Tou OpiAou peTd TN AAEN TG PICBWTIKAG TTEPIGOOU.
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5.3 Ailaxeipion XpnMAaTOOIKOVOUIKOU KIvOUvVou-TlapdyovTeg XpnHATOOIKOVOMIKOU KIVEUvVou

(a) MoTwrIKOS Kivouvog
O Ouihog dev £xel ONUAVTIKEG CUYKEVTPWOEIG TTIOTWTIKOU KIvOUvou. H TTapoxn uttnpeciwy yivetal
KUPIwWG O¢€ TTEAATEG JE PEIWPEVO BABPO OTTWAEIWV.

(B) Kivduvog psuorornrag
O kivduvog peuatdTnTag dlatnpeeital o€ XaunAd emimeda, péow NG O100ecIuOTNTAG ETTAPKWY
TNIOTWTIKWY 0OPiWV.

(v) Kivéuvocg rauiakwyv powyv Kai Kivbuvog peraBoAwv suAoyng adiac Adyw ueraoAwv rwv
EMITOKiWV

O Opihog dev £xel onNPAvTIKA TOKOPOPA TTEPIOUCIOKA OTOIXEIA KAl UTTOXPEWOEIG KAl CUVETTWG OEV
UTTOKEITAI O€ KivOUVO PETAROANG TWV ETTITOKIWV.

5.4 InpavTtikéG AOYIOTIKEG EKTIMAOEIG KAl KPioEI§ THG Sloiknong

O1 ekTignoeIg kal ol kpioeig TG dloiknong eival uttd ouvexh emavegéraon, ye Bdon Ta 1I0TOPIKA
Oedoléva Kal TTPOODOKIES yIa TA MEANOVTIKA yeEYOvOTd, TTOU KPIiVOVTal €UAOYEC CUUQWVA ME T
Io¥XUOVTQ.

5.41 XInpAavTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPAdOXES

O Oupihog TTpoPaivel O€ €eKTINACEIG KAl TTAPAOOXEG OXETIKA ME TNV €ZEAIEN Twv HEAAOVTIKWV
yeyovOTwv. Agv UTTAPYXOUV KOTA Tnv TTOPOUCO XPOVIKA OTIYUN EKTIUACEIS Kal TTapadoxEG TTou
EVEXOUV ONMUAVTIKO KivOUVO va TTPOKOAECOUV OUCIWOEIG TTPOCAPHOYEG OTIG AOYIOTIKEG agieg Twv
TTEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWOEWYV OTOUG ETTOUEVOUG 12 PrveS. € KABE TTePITITWON N
Etaipeia kai o OgIAog dev pépouv euBUvVN Kal dev £XOUV UTTOXPEWON WG TTPOG TO VA aAAGEOUV TIG
avaQopés N TIG UTTOBECEIC TTOU a@OopPOoUV PEANOVTIKA yeyovOTa Oav aTTOTEAECUA VEOTEPNG
TTANPOPOPNONG TTEPI AUTWV TWV PEAAOVTIKWY YeyovOoTwY N €€ AAANG aiTiag.

19



IMMEPIO A.E. EvdiGueoeg oIkovouIkéG KOTAOTATEIS TNG TTEPIGdou 1.1 — 30.9.2007

6 Tlp6o0BeTeg TTANPOYPOPIES KAl ETTEENYNOEIG
6.1 Ymepadia emixeipnong

To kovdUAI utrepatia etmixeipnong Tooou € 218.844,06 avaAueTal wg €ENG:

30.9.2007
Ymrepagia amd apyikn evotroinon g Buyatpikng etaipeiag EXECUTIVE
LOGISTICS S.A. 143.718,29
Meiov: utrepadia atmd TpdoBETN EvVOTTOINGN TOU ATTOKTNOEVTOG EVTOG TNG TTEPIGAOU
1% Twv peToxwv TG Buyarpiknig etaipeiag EXECUTIVE LOGISTICS S.A. -965,70
Ymepagia amd apxikn evotroinon mng Buyatpikng etaipeiag AOMYAIKO AE. 76.091,47
Zovoho 218.844,06

210V 100AoyIopd NG xpnong mou éAnge omig 31.12.2006 10 avwTtépw UTTOAOITTO eu@avifoTav
mpoocauénuévo katd € 32.548,40, Tood TO OTOIO aPopouce Tnv utrepadia atrd TNV apPXIKN
evowudaTtwon Pe TN HEBodOo TNG kaBapng Béong Tng ouyyevoug emixeipnong «HELLAS MOVERS
A.E.». Ztov 100Aoyiopd Tou opidou Tng 30.9.2007 kaBWG Kal OTO CUYKPITIKO 1I00AOYIOUO TNG
31.12.2006, TO OUYKEKPIYEVO TTOOO OTTEIKOVIOTNKE OTO KOVOUAI €TTeEVOUCEIG OE OUYYEVEIQ
ETTIXEIPNOEIG, TTOU AVAAUETAI TTAPAKATW.

6.2 Emevdlosig o€ BuyaTpikég emIXEIPAOEIG KAl HEBOBOG evoTToinong

O1 emrevdloeIg TNG UNTPIKNAG €TaIPEiag O BuyaTPIKEG ETTIXEIPAOEIG (AUECT CUMMETOXN) KaTd TNV
30.9.2007 avaAvovTal wg £ENG:

Xwpa Eionypévn / MoocooTtd Mooé MoocooTé
EtTwvupia Eyk/otaong Mn eionypévn  OGUPMETOXNG  €MEVOUONG  OGUMMETOXAS Evotroinon
EXECUTIVE
LOGISTICS S.A. EAAGOQ Mn gionypévn 99,00% 990.194,03 100,00% OAIknA
AOMYAIKO A.E. EANGSQ Mn elonypévn 51,00% 1.000.000,00 51,00% OAIKR
ZUVOAIKS TTo06 eTTEVOUONG 1.990.194,03

Me v amé 11 Mdiou 2007 amégacn Tou AIOIKNTIKOU ZUPBOUAIOU TNG MWNTPIKAG ETAIpEiag
QTTOQACIOTNKE N TTWANGCN, O¢ TPITOUG €KTOG OMIAOU, TOU GUVOAOU TWV HETOXWV TNG BuyaTpIKAG
etaipeiag SILC AE., évavr migduatog € 6.982.335,36. H ev Aoyw petaBifaon tng emévduong
TpayuatoTroifenke oTig 18 Maiou 2007 kai TO Tipnua KaTaBAROnke aubnuepov.

Etriong, eviog g mepiddou 1.1 — 30.9.2007 ayopdoTnke 1o MITTAEOV 1% TNG BuyaTPIKAG £TAIPEING
EXECUTIVE LOGISTICS S.A. évavti Tigfuatog € 7.251,75.
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6.3 EmevdU0<cIg 0€ OUYYEVEIG ETTIXEIPNTEIG

Eviég Tng mponyoulpevng xpriong 2006 n Buyatpiki etaipeic EXECUTIVE LOGISTICS S.A.
atréktnoe 10 30% TOUu pETOXIKOU KepaAaiou Tng peTagopikng etaipeiag HELLAS MOVERS A.E.
évavtl TTooou € 200.570,76. H etaipeia autr) dedouévou OTI CUYKEVTPWVEL TA XAPAKTNPIOTIKA TNG
ouyyevoug eTTixeipnong, oupewva pe Tig TTpdvoleg Tou AANM. 28 «Emevduoeig oe ouyyeveig
ETTIXEIPNTEIC), EVOWMUATWONKE KAl OTIG EVOTTOINKEVES OIKOVOUIKEG KaTaoTAoelg TnNG 30.9.2007 e Tn
pEBOBO TNG KaBapng Béong pe AN TO TTOOOOTO TOU OPIAOU OTO PETOXIKO TNG KeAAaio (30,00% -
EUMEDN OUPMETOXA).

Mo avaAuTikd, To uttdAoITTo Twv € 146.035,83 katd Tnv 30.9.2007, éxel wg €ENG:

APXIKO TT000 £TTEVOUONG O€ CUYYEVEIC ETTIXEIPATEIG 200.570,76
Meiov: utrepacia TTou TTPOEKUWE KATA TNV apXIKA EVOWNATWON TG oUyyevoUg
ETTIXEIPNONG OTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTATEIG (e TN PEBOSO TNG

Kabapr¢ Béong) -32.548,40
Meiov: {nuIEG aTTO TTEVOUCEIC OE OUYVYEVEIC eTTIXEIPNOEIC WG TV 31.12.2006 -49.629,75
Meiov: {nuiég atrd TevdloEeIg o€ OUyYeVEig emixelpnoelg Tepiddou 1.1-30.9.2007 -4.905,18
KaBapd mood mEvOUaNC O OUYYEVEIC ETIXEIPNOEIC (A) 113.487,43
[TAéov: urepaéia amo emévouon o OUYYEVEIC emTixEIPNaEIC (B) 32.548,40

Emevdiocig o€ ouyyeveig emixeipioeig kard tTnv 30.9.2007 (y) = (a) + (B) 146.035,83

6.4 MeTOoXIKO KEQAAQIO

To petoxikd kepalaio TnG ETaipeiag avépxetal katd tnv 30" ZemreyPBpiou 2007 ot € 3.870.720,00
kal diaipeital og 12.902.400 petoxEg ovopaoTiknG agiag € 0,30 n kdbe pia.

6.5 ApiOu6g aracXoAoUEVOU TTPOCWITIKOU

O apiBuécg Tou atmmacyxoAoupevou TTPoowTTIKoU katd Tnv 30.9.2007 kar 30.9.2006, Tou OpiAou kal
NG ETaipeiag éxel wg €E€Ng:

OMIAOZ ETAIPEIA
30.9.2007 30.9.2006 30.9.2007 30.9.2006
YT1rGAAnAol 166 120 119 86
EpyartoTexVIKO TTPOOWTTIKO 27 17 17 16
Zuvolo 193 137 136 102

— — — ——

O OuiAog yia Tov TTPoadIopPICUO Kal TNV AOYIOTIKOTTOINGN Tou KOOTOUG TNG TTPORAEYNG YA TTAPOXES
oToug gpyalouévoug aTnpixBnke o€ avaloyioTIKEC PEAETEC TTOU agopoucav TIG Xpnoeig 2005 kal
2006.

O1 KUpIEC avaAoyIoTIKEG TTAPadOXEG TTOU XPNOIMOTToINBNKaV £€Xouv we €EAG:

1) Méoog €11010G¢ PUBUOG HAKPOXPOVIOG augnang TTANBwpIcHoU xpriocwy 2005 kail 2006 2%.
2) MpoegopAnTikd emmiTdKIO 3,7% yia 1o 2005 kai 4,3% yia 1o 2006.

3) H péon emoia pakpoxpovia augnon tou AEN utroAoyicetal o€ 3%.

MNa TRV avaAoyioTikh JEAETN XpnoiyoTroinenke n Projected Unit Credit Method.
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6.6 AmroteAéopara amrd TwWANon BuyaTpIkAg ETTIXEipNONg

To kovOUAI armroteAéopaTta amd TTwWANCN BuyaTtpikAG ETTIXEIPNONG
aKoAoUBwWG:

(SILC AE) avoAuetal wg

OMIAOZ
1.1-
1.1-30.9.2007 30.9.2006

ETAIPEIA

1.1-30.9.2007  1.1-30.9.2006

Tignua TTWANONG TOU GUVOAOU TWV PETOXWV
NG SILC AE o€ TpiToug (€KTOG opiAou)

METOXOUG 6.982.335,36 0,00 6.982.335,36 0,00
Meiov: agia emévduong Tng IMIMEPIO AE oTo

METOXIKO kKe@AAaio TG SILC AE 0,00 0,00 -2.910.557,70 0,00
Meiov: idia kepdAaia Buyatpikng SILC AE Tng

18.5.2007 1ToU avaAoyoucav aTov OUIAO -5.724.004,66 0,00 0,00 0,00
Meiov: K60TOG avTaAAayng OIKOTTESWV PETAEU

g IMMEPIO AE ka1 1ng SILC AE (1Tou

TTPoNYyNBNKe TNG TTWANONG TNG BUYaTPIKAG) -271.402,66 0,00 -271.402,66 0,00
Meiov: atmoTeAéopata Tpwnv BuyaTtpikKAg TNG

TepI6dou 1.1-30.9.2006 0,00 -33.363,77 0,00 0,00

Z6voo 986.028.04 :33.36377 3.800.37500 000

O1 kaTaoTdoelg ammoTeEAEOUATWY TNG TTPWNV BuyaTPIKAG £Talpeiag Tng Trepiddou 1.1 — 18.5.2007,
TNG OUYKPITIKAG TTEPIGdou 1.1 — 30.9.2006, kabwg kal Twv tepIddwv 1.7 — 30.9.2007 kar 1.7 —

30.9.2006, avaAuovTal wg akoAoUBwG:

MPQHN OYIATPIKH
1/1-18/5/2007 1/1-30/9/2006

ETAIPEIA "SILC AE"
1/7-30/9/2007 1/7-30/9/2006

MwARoeig 0,00 0,00
AMa 0000 eKPETAAEUOEWG 0,00 28,25
Mapoxég o€ epyalopévoug 0,00 0,00
AtrooBéoeig -413,82 -1.241,45
AAAa £€00a eKUETAANEUTEWG -3.282,60 -35.695,29
AtroTeAéopaTa EKMETAAAEUCEWG -3.696,42 -36.908,49
K60TOG XpNUATOOIKOVOUIKO 0,00 3.544,72
AtroTeAéouaTa TTPO POPWV -3.696,42 -33.363,77
Pbpog €I60dAPATOG 0,00 0,00
AtroteAéopara TePIGSoU PETA aTTo

popoug -3.696,42 -33.363,77

0,00 0,00
0,00 0,00
0,00 0,00
0,00 -413,82
0,00 -3.396,87
0,00 -3.810,69
0.00 0.00
0,00 -3.810,69
0,00 0,00
0,00 -3.810,69

2TIG EVOTIOINUEVEG OIKOVOMIKEG KOTOOTACEIG TOMIAKWY POWV TOU OWiAoU Twv TTePIddwy 1.1 —
30.9.2007 kai 1.1 — 30.9.2006 mepIAauBAaveTal KAl N KATWTEPW KATAOTACN TAPIAKWY POWV TNG

SILC AE.

1.

NPQHN OYIATPIKH ETAIPEIA
"SILC AE"

1-18.5.2007 1.1-30.9.2006

A€ITOUPYIKEG BPACTNPIOTNTES

Képdn 1mpo @dpwv

lMAéov / ueiov mpooapuoyég yia:

ATtrooBéoeig

lMAéov / uciovimpooapuoyég yia uetaBoAéc Aoyapiacuwyv KepaAaiou
Kivnong n mou oxetifovrail e TIS AEITOUPYIKES OpATTNPIOTNTES:
Meiwon / (algnon) amaithoswy

(Meiwan) / até¢non utroxpewaoewv (TTARV TPaTTECWV)

-3.696,42 -33.363,77
413,82 1.241,45
-5630,10 -37.219,86

3.320,10 -4.587.730,75
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Meiov:
KataBAnuévor gopol

2U0voAo g1opowv / (eKpOowVv) arrd AEITOUPYIKES OpaaTnpIoTnTES (a)

EmrevduTikég 5pa0TNPIOTNTES
Ayopd evowuaTwy Kal AUAwY TTayiwv OToIXEIWwV

Tokol eioTTpaxBévTeg

2UvoAo giopowyv / (ekpowv) amro emevdUTIKES SpaaTnpIoTnTes (B)

XpNUaTodoTIKEG SPaCTNPIOTNTES
Eiorpdéeig ammé augnon YeToXIKOU KEQaAQiou

2U0voAo giopowyv / (ekpowv) arrd xpnuarodoTIKESC OpaaTNPIOTNTES

(v)

Ka@apn avénon / (peiwon) oTa Tapeiakd Si1a0éoipa Kal I0080vapa

mePI6G0U (a)+(B)+(y)
Tapeiakd Siadéoipa Kal Icoduvapa évapéng mepiddou
Tapeiakd S1aBéoipa kal Icoduvapa AREng rep16dou

0,00 -93.782,07
-492.60  -4.750.855.00
-794,13 0,00

0,00 3.544,72
794,13 3.544,72
0,00 95,62
0,00 95,62

-1.286,73  -4.747.214,66

28.534,36  4.765.458,92

27.247.63 ~  18.244.26

Aedopévou 611 katd TNV 30/9/2007 OTIG EVOTTOINKEVESG OIKOVOWIKEG KOTAOTACEIG OV TTEPIAAUPBAVETAI
o loohoyiopdg g SILC AE., Ta Tapegiokd diaBéoiya kai 1coduvapa AAgng TTepiddou TToo0U €
27.247,63 arreikovioTnkav 010 KOVOUAI TWV EVOTTOINUEVWY TOUIOKWY PowV «ATToTeAéouaTa (€000a,
£€000a, KEPON Kal {NUIEG) €TTEVOUTIKNAG dpacTNPIOTNTAGY, WG HMEIWTIKO OTOIXEIO TOU ATTOTEAECUATOG

TNG TTWANONG TNG £TTéVdUONG.

EvOeikTIkd, TTapaTiOeTal kai o loohoyiopég 1ng SILC ALE.

NPQHN OYTATPIKH ETAIPEIA "SILC

AE"

18.5.2007 31.12.2006
ENEPIrHTIKO
Mn KukAo@opoUv evepynTIKO
EvowpaTeg akivnToTroInoeig 6.397.092,56 6.396.712,25
ZUvOAO pn KUKAO@OPOUVTOG EVEPYNTIKOU 6.397.092,56 6.396.712,25
KukAo@opouv evepynTiko
NOITTEG ATTAITATEIG 93.706,52 93.176,42
Tapiakd diabéaiua Kai IcodUvaua 27.247,63 28.534,36
ZUVOAO KUKAOQOPOUVTOG VEPYNTIKOU 120.954,15 121.710,78
ZYNOAO ENEPIHTIKOY 6.518.046,71 6.518.423,03
IAIA KEQAAAIA KAI YNIOXPEQZEIX
IAIA KEQAAAIA
MEeTOXIKO KEQAAQIO 3.263.815,00 3.263.815,00
AtroteAéopata eig véov 2.474.535,54 2.478.231,96
‘1510 kKepaAaia ATTOSIBONEVA OTOUG HETOXOUG TG MNTPIKAG 5.738.350,54 5.742.046,96
Alkaiwparta pgeioyneiag 0,00 0,00
ZYNOAO IAIQN KEDAAAIQN 5.738.350,54 5.742.046,96
YNOXPEQZEIX
MakpoTrpO0eONEG UTTOXPEWOTEIS
AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG 773.055,97 773.055,97
ZUVOAO HOKPOTTPOBEC WY UTTOXPEWTEWV 773.055,97 773.055,97
Bpaxutrpo0eopEG UTTOXPEWOEIG
MpounBeuTEG KOl AOITTEG UTTOXPEWTEIG 6.640,20 3.320,10
ZUVOAO BPaxuTTpOBEC WYV UTTOXPEWTEWV 6.640,20 3.320,10
ZUVOAO UTTOXPEWOEWV 779.696,17 776.376,07
ZYNOAO NAOHTIKOY 6.518.046,71 6.518.423,03
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6.7 ®o6pog e1I008ANATOG

O @bpog 1008 PaTOG avaAUETal WG OKOAOUBWG:

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1-
30.9.2007 30.9.2006 1.1-30.9.2007 30.9.2006
dEpog €1000MPATOG TTEPIOOOU 602.462,19 0,00 602.462,19 0,00
MpdBAewn yia dlapopEéG PopoAoyikoU
€ENEYXOU TTPONYOUNEVWYV XPrOEWV 40.000,00 0,00 40.000,00 0,00
AvaBaAAopevos @opog (€0060) ) €000 -6.207,77  -69.140,86 -24.766,75 -107.132,98

20voAo £E6dou 1} (eoddou)

636.254.41  -60.140,86  617.69544  -107.132,98

6.8 AlakoTmreioeg SpaocTnPIOTNTES

211G 27.6.2006 n unTtpIKn €Talpeia d1€0e0e O0€ TPITOUG €EKTOG OUIAOU TIG WETOXEG TTOU KATEIXE TNG
etaipeiag XAPAAZ AIEONEIZ META®OPEZ ANQNYMH ETAIPEIA, n otroia dpaaTtnpioTrolEiTal
OTOV TOMEQ TWV CAEPOTTOPIKWY METAPOPWY EUTTOPEUMATWY. To TT000 TTOU €iXe €TTevOuUBEl oTnv
eTaipeia autn avepxotav o€ € 190.746,88, evw To TipNua TNG TTWANCNGS KABOPIOTNKE GTO TTOCO TWV
€ 200.000,00. MapoT oTig 27.6.2006 o SpIAog £TTawe va eAEyxEl TNV TTpwNV BuyaTpikn eTaIpEia,
TEPINAPONKaV OTa evoTToINuéva atmoTeAéouaTa, Ta atroteAéopara Tng XAPAAZ A.E. Tng tTepiddou
1.1-30.9.2006, d161I n yeTaBoAn Tng TrePIGdoU 28.6 — 30.9.2006 Bewpeital acAuavTn.

Ta képdn NG TepIddou 1.1-30.9.2006 atrd dlaKoTTEICEG dPACTNEIOTNTEG aAVAAUOVTAl WG
OKOAOUBWG:
OMIAOZ
11-
30.9.2006
Képdn petd atmd eopoug Tng mepiddou 1/1 — 30/9/2006 Tng etaipeiag XAPAAZ ALE. -44.087,03
Képdn 1Tpo @dpwv TTWANCNG TS SIAKOTTEICAS dPACTNPIOTNTAG 9.253,12
ZUvolo -34.833,91

Ta képdn petd ammd eopoug TnG TrepIddou 1.1-30.9.2006 kaBwg kai Tng Trepiddou 1.7-30.9.2006,
TNG dlakoTTeicag dpacTnEIdTNTAG, avaAUOVTAl TTEPAITEPW WG EENG:

1.1-30.9.2006 1.7-30.9.2006
MwAnRoelg 1.349.694,74 0,00
AMa €000 eKUETOANEVOEWG 5.258,43 0,00
Mapoxég o€ epyalouévoug -163.258,75 0,00
AtrooBéaeig -583,06 0,00
AMAa £€00a EKPETAAAEUCEWG -1.235.263,26 0,00
ATtroTEAéopATa EKUETANAEUOEWG -44.151,90 0,00
K60TOG XpnUATOOIKOVOUIKG -23,48 0,00
Képdn Tpo @Opwv, XPNUATOBOTIKWY KAl ETTEVOUTIKWY ATTOTEAETUATWY -44.151,90 0,00
Képdn TTpo @Opwyv, XPNUAT. Kal ETTEVD. ATTOTEAEOUATWY Kal
amooRégewv -43.568,84 0,00
Képdn mpo pépwv -44.175,38 0,00
Pbpog €1000APATOG 88,35 0,00
KaBapd képdn mrepiddou
(META a1TO POPOUG) -44.087,03 0,00
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H katrdoTtaon tapiakwy powv Tng eTaipeiag XAPAAZ A.E., yia Tnv OuykpiTikr Tepiodo 1.1 —

30.9.2006 eival N KAaTWTEPW:

KATAZTAZH TAMIAKQN POQN

1.1-30.9.2006

AsiToupyikéq 5pa0TNEIOTNTES

Képdn 1mpo @épwv

lMAéov / peiov Tpooapuoyég yia:

AtrooBéoeig

MpoBAtweig

XpewaTiKoi TOKOI Kal guva@n £€0da

lMAéov / ueiovimpooapuoyég yia uETaBoAES Aoyapiaoguwy KepaAaiou kivnong n mou
oxetidovral e TIS ASITOUPYIKES BpaoTNPIOTNTES
Meiwon / (Guénon) amaitioswyv

Meiwaon / (atgnon) uttoxpewaewv (TTARV TpaTTeE(WV)
Meiov:

XpewaTIKOi TOKOI Kal guva®n £€oda kataBAnuéva
KataBAnuévor gopol

20voAo siocpowyV / (ekpowV) atrd AeiToupyikéG SpaoTnEIOTNTES (O)

EmrevduTikég 5pa0TNPIOTNTES
Ayopd evowpatwy Kal AUAWY TTEPIOUTIOKWY OTOIXEIWYV

20VvoAo g1o0powyV / (eEkpowv) aTrd eTevduUTIKEG SpaoTnpPIoTNTES (B)
XpNUaTodoTIKEG SPaCTNPIOTNTES

Eiommpdgeigc amd ekdobévta / avaAngbévra ddaveia

E¢opAnoeig daveiwv

20VoAo g10powV / (EKpOoWwV) a1rd XPNHUATOBOTIKEG DPACTNPIOTNTES (Y)
Ka@apn adénon / (peiwon) oTa Tapeiakd Sia0éoipa Kal 1I0080vapa epiddou
(c)+(B)*+(y)

Tapeiakd Siabéoipa Kal Icoduvapa évaping mepiddou

Tapeglakd SiaBéoiya Kal Icoduvapa AR§ng rep16dou

-44.175,38
583,06

7.000,00
23,48

40.168,92
45.033,29

-23,48
-67.949,20

-19.339,31
-2.044,75
=2.044.75

50.000,00
-41.855,65

8.144,35

:13.239.71
47.375,69
3413598
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6.9 Képdn perd amod @oépoug avd HETOXN

Ta Booikd képdn katd peToxn utroloyifovral pe Olaipeon Tou KEPDOUG TTOU AVOAOYEI OTOUG
METOXOUG TNG MNTPIKAG, ME TOV OTABUIOUEVO PECO ApPIBUS TWV KOIVWV PETOXWY OTNV SIAPKEIQ TNG
TTEPIOOOU, ECAIPOUPEVIWIV TWV TUXOV 18IV KOIVWV UETOXWY TTou ayopdoBnkav atrd tnv IMMEPIO
A.E.

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1-
30.9.2007 30.9.2006  1.1-30.9.2007  30.9.2006

Képdn / (Cnui€g) TTou avaAoyouv GToug

METOXOUG TNG UNTPIKAG 402.724,69 -224.759,29 3.425.033,26  -156.346,37

2TaBIoPEVOG HEGOG apIBUOG HETOXWV O€

KUKAO®Opia 12.902.400 12.902.400 12.902.400 12.902.400
Baoikd képdn ava HETOXN (€ EVPW) 0,031 -0,017 0,265 0,012

6.10 Mepiopata

O Oupihog katd Tn d1dpkela Tou TTpwToU evviauAvou Tou 2007 katéBalAe pepiopaTta atmmd KEPON
TTponyoUHEvVWY XprRoewv TTooou € 559,00.

AvTioToixa, otn ouykpiTiki Tepiodo 1.1 — 30.9.2006 kaTtaBAnOnkav pepiopatra atmmd kEPON
TTpoNyoUHEVWY XPAoEewV TTocou € 515.299,92.

6.11 Eptmrpdaypara Bdpn

ETTi akivATWV TNG INTPIKAG ETAIPEIAG £XEI yypaei TTpoonpeiwaon uttoBAkNnG TToocou € 6.000.000 yia
TNV e€ac@dAlion daveiwv, To UYPog Twv otroiwyv Katd Tnv 30.9.2007 avepxdtav oc € 4.375.000.

6.12 Emidikeg A utrd diaiTnoia di1a@opég

Agv utTApyouv €TTidIKES ] UTTO dlaiTnaia dlIaQopPES KABWG Kal atmoQAacelg SIKAOTIKWY 1 SIaITNTIKWY
OpYyAvwy TTOU Vva €XOUV CONUAVTIKA ETTITITWON OTNV OIKOVOMIKA KatdoTtaon 1 Asitoupyia Tng
Etaipeiag kai Tou OpiAou.

6.13 AVEAEYKTEG POPOAOYIKA XPAOEIG

H Buyatpikr etaipeia EXECUTIVE A.E. dev €xel eAeyxBei @opoAoyikd yia Tig xprioeig 2003 £wg Kal
2006, evw n BuyaTtpikp AOMYAIKO A.E. dev €xel eheyxBei popoloyikd yia Tig Xprioeig 2001 £wg kal
2006. H puntpikn etaipeia IMMEPIO A.E. dev £xel eAeyXBei popoAoyika yia Tn xprion 2006.

2TIG OIKOVOUIKEG KaTAOTAOEIG TNG UNTPIKAG eTalpeiag Tng 30/9/2007, éyive TTPORAewn yia dloQopEg
PopoAoyIKoU eAéyxou TTponyouuevwy XpAoewv TTooou € 40.000,00 cig BApog Twv HETA aTTd
POPOUG ATTOTEAECUATWY TNG TTEPIOdoU 1.1 — 30.9.2007.

6.14 AoITréG eVOEXOMEVEG UTTOXPEWOEIG KAl EVOEXOMEVEG ATTAITAOEIG

O Ouihog dev £xel evOEXOUEVEG UTTOXPEWOEIG O OXEON ME TPATTECEG, AOITTEG €YYUNOEIG Kal AAAa
Béuara TTOU TTPOKUTITOUV OTa TTAdiold TNG ouviBoug d&pacTtnpidtnTag. Aesv avauévetal va

TIPOKUWOUV OUCIWOEIG ETTIBAPUVOEIC aTTO TIG EVOEXOMEVEG UTTOXPEWOEIC. Aegv  avauévovral
TPOCOETEG TTANPWHEG, KATA TNV NUEPOUNVIa oUVTAENG QUTWYV TWV OIKOVOUIKWY KATOOTACEWV.
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6.15 XuvaAAayég pe ouvdedepéva Pépn

AvaAuon Twv JIETAIPIKWY TTWANOEWY Twv TeEPIddwy 1.1 — 30.9.2007 kar 1.1 — 30.9.2006
TTaPATIBETOI OTOV TTAPAKATW TTIVAKA:

Ouihog ETAIPEIA
1.1- 1.1- 1.1-
30.9.2007 30.9.2006 1.1-30.9.2007 30.9.2006

MwAnRoeig uttnpeciwy Tpog HELLAS

MOVERS AE 0,00 180.420,64 0,00 180.420,64
MwAnRoeig uttnpeoiwy Tpog EXECUTIVE AE 220,14
MwARoeig uttnpeoiwv TTpog SILC AE 0,00 0,00 0,00 440,19
2UVOAQ SIETAIPIKWY TTWARCEWV 0,00 180.420,64 0,00 181.080,97

AvdaAuon Twv SIETAIPIKWY ayopwyV Twv TTepIddwy 1.1 — 30.9.2007 kai 1.1 — 30.9.2006 trapartiBeTal
KATWTEPW:

Opihog ETAIPEIA
11- 1.1- 11-
30.9.2007  30.9.2006 1.1-30.9.2007  30.9.2006

Ayopég uttnpeoiwv amdé HELLAS MOVERS
AE 0,00 354.921,07 0,00 354.921,07

2UVOAd SIETAIPIKWYV AYyOPWV 0,00 354.921,07 0,00 354.921,07

AvdAuon dietaipikwy atmraimioewy oTig 30.9.2007 kai 30.9.2006 TtrapatiBsTal oTov TTAPAKATW
Tivaka:

Opidog ETAIPEIA
30.9.2007 30.9.2006 30.9.2007 30.9.2006
Amaitioeig katd HELLAS MOVERS AE 247.634,74 278.256,79 247.634,74 278.256,79
Amraitioeig kata SILC AE 0,00 0,00 0,00 152,01
2UVOAd SIETAIPIKWY ATTAITAOEWYV 247.634,74 278.256,79 247.634,74 278.408,80

AvdAuon dieTaipikwy uttoxpewoswv oTig 30.9.2007 kai 30.9.2006 TtrapatiBeTal oTOV TTAPAKATW
Tivaka:

OpiAog ETAIPEIA
30.9.2007 30.9.2006 30.9.2007 30.9.2006
Ymroxpewoeig Tpog HELLAS MOVERS AE 0,00 62.246,57 0,00 62.246,57
2UVOAQ SIETAIPIKWYV UTTOXPEWCEWV 0,00 62.246,57 0,00 62.246,57

Ev1dcg NG mrepiddou 1.1 — 30.9.2007, katafAnBnkav ol auoIféc yeAwv A.Z. atmd Ta KEPON PETA ATTo
@opoug TnG xprniong 2005 ttooou € 110.000,00. ETriong, kataBAnBnkav auoiBég o€ dieubuvTIKG
oTeAéXn TToooU € 715.261,78 yia Tov OuIAo Kal € 675.842,58 yia Tnv €TaIpEia.

Me ammé@aaon TNG TOKTIKAG YEVIKAG OUVEAEUONG TwV PETOXWVY TNG 29" louviou 2007, eKAEXTNKE VEO
JIoIKNTIKO CUPPBOUAIO TNG ETAIPEIAG, TO OTTOI0O CUYKPOTABNKE O CWWa OTn ouvedpiaon Tng 4™
louAiou 2007. H ouvBeon Tou véou dioiknTIKOU oUpPBoUAiou, n BnTeia Tou oTroiou Afyel KaTd Tnv
TOKTIKI YEVIKI] OUVEAEUON TwV PETOXWV Tou 2008 kal peTd TNV avTiKaTtdoTaon atrd Tn ouvedpiaon
Tou A.Z. Tng 20/9/2007 Tou TTaPAITNOEVTOG WN EKTEAEDTIKOU PéEAOUG K. MNpoucavidn Mewpyiou Tou
lwdvvn, €ival N KATWTEPW:
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ApBavitng lwavvng Tou AnunTtpiou Mpdedpog — EkTeAEOTIKO MéAOG
KwvoTavTividng EudyyeAog Tou KwvoTavTivou A AvTiTTpéedpog - EkTeAeaTIKO MENOG
MaAidoog MixadA Tou AuyouoTn ‘B AvTITTpO£dpOG - EKTEAEOTIKO MEAOG
ZAPYWVAKNG ZTaUPOoG Tou ApIoTeidn AleuBOvwy Z0PPoUAoG - EkTeAeaTIKO MEAOG
Matrapouvng Z1Tupidwv Tou AnunTtpiou ExkTeAeOTIKO MEAOG

KouTtoouuTtréAng KwvoTavTivog Tou 2TuAlavou Mn EkTeAeoTiKO MéAOG

Kupiakotrouhog Mavayiwtng Tou Obwva Mn ExTeAeoTikd MEAOG, aveEdpTnTo

Naiji Khairallah Tou Maurice Mn ExTeAeoTikd MENOG, aveEdpTnTo

Ta dieuBuvTikd oteAéxn NG ETaipeiag katd tnv 30/9/2007 eival o1: Ppiykag AnuATtpng, Kovtagidv
Kupaykog, Anuntpdkng ABpadp, MNopavidng Avaotdoiog, Moulng MavayiwTng, MpuutmAa Zogia,
XaAuté Aikatepivn, KwvoTavTividong Eudyyehog, AouhaBépng Aiovuoiog, Aoukidng Zageipng,
Matrapouvng Ztrupidwv kai Agpdkn Eiprjvn.

6.16 leyovOoTa PETA TNV NUEPOUNVia Tou locoAoyiopoU

Me TNV €KTOKTN YEVIKI OUVEAEUON Twv PETOXWV TNS 10" OkTwPpiou 2007 TNG UNTPIKNAG £TAIPEIOG

atmogacioTnKav, HETAEU GAAWV:

1) H éykpion a) tou amd 20 louAiou 2007 Zxediou ZUPBOONG ZuyXWVEUONG TWV AVWVUHWY
etaipeiwv «APIQ FKPOYTAZ ANQONYMH ETAIPEIA META®OPQN», «EANAEX MOYBEPZ
KONZAATINIFK ANQONYMH ETAIPEIA META®OPQN KAI ATTOOHKEYZEQN», «<EXECUTIVE
LOGISTIC AIANOMEZ — AMNOGHKEYZEIZ ANONYMH ETAIPEIA» kai «IMMNEPIO — APIQ
FKPOYTT ANQNYMH META®OPIKH ETAIPEIA» pe atmoppé@non Twv TPIWV TTPWTWY aTTo TNV
TeEAEUTaIa oUPQWVA HE TIG DIOTALEIC TwV ApBpwyv 69-77 Tou K.v. 2190/1920 kal Twv apbpwv 1-5
Tou Vv. 2166/1993, B) ¢ emeEnynUaTIKAG ékBeang Tou A.Z. TnG €Taipeiag €1mi Tou Zxediou
2U0hBaong Zuyxwveuong, Yy) Twyv ekBéoewv Twv OpkwTwv EAeykTwV — AoyIOTWV yia Tn
dlatmioTwon TNG AOYIOTIKAG agiag Twv TTEPIOUCIOKWY OTOIXEIWV TWV ATTOPPOPOUUEVWV
eTAIPEILY Kal O) TNG €kBeoNG atmoTiunong aveCdpTnTng eAEYKTIKAG £TaIPEIG yia To EUAOYO Kal
AOYIKO TNG TTPOTEIVOPEVNG OXEONG AVTAAAQYNG.

2) H augnon tou peToxikoU Ke@aAaiou TNG TAIPEIAG KATA TO oUVOAIKG TTooo Twv € 1.218.000,00,
aQevog oUupwva Pe 1o v. 2166/1993 katd 10 TTood Twv € 1.032.500,00 dia €1I0POopPdAS Twv
METOXIKWV KEQAAGIWY TWV OTTOPPOPOUNEVWYV ETAIPEIWV Kal apeTépou KaTa € 185.500,00 pe Tnv
KEQAAQIOTTOINON 0@OPOAGYNTOU ATTOBEUATIKOU KOl CWPEUMEVWY KEPOWY, ME TNV €kdoon
4.060.000 TTpo60BeTWVY PeETOXWY, ovouaoTIKAG agiag € 0,30 ekdoTtng. 'ETol TO JETOXIKO KEPAAAIO
NG etaipeiag avAABe oe € 5.088.720,00 kai diaipeitar oe 16.962.400 KOIVEG OVOUOOTIKEG
METOXEG, ovouaoTIKNG agiag € 0,30 n kébe pia.

(EykpiTiky  amoégacn Ymoupyeiou AvamTtugng — Aicubuvon A.E. & Tliotewg: K2-
15245/31.10.2007).

Ev1ég Tou OkTwRpiou 2007 oAokAnpwOnKe 0 popoAoyikdg EAeyxog Twv xprocwy 2003 — 2006 Tng
Buyatpikng etaipeiac EXECUTIVE LOGISTICS S.A., xwpic va TrpokUyouv TpocBeta TTo0d
O10POPWV POPOAOYIKOU EAEYXOU.

Ae ouvéBnoav AAa onuavTika yeyovota Petd 1o TEAOG TNG evBIAueong TTEpIGdoU TTou £Anée oTig 30
ZemrTeBpiou 2007.
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