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IMMEPIO A.E.

EvOIdueoeg OIKOVONIKEG KATAOTAOEIG TNG TTEPIGOoU 1.1 — 31.3.2007

1 Kardotaon looAoyiopou

OMIAOZ ETAIPEIA

31/3/2007 31/12/2006 31/3/2007 31/12/2006
ENEPIHTIKO
Mn KukAo@opoUV evepynTIKO
Ymepadia emixeipnong 219.809,76 219.809,76 0,00 0,00
EvowpaTteg aKivnTOTIONOEIG 22.031.288,80 21.834.798,83 11.573.082,36 11.579.953,09
Aula TTEpIoUCIaKd OTOIXEI 295.701,07 239.374,39 294.483,48 237.974,39
EmrevdUoeig oe BuyaTpikEG ETTIXEIPNOEIG 0,00 0,00 4.893.499,98  4.893.499,98
EmevdUoeIg o€ QUyyEVEiG ETTIXEIPNOEIG 129.664,12 150.941,01 0,00 0,00
NOITTEG HAKPOTTPOBETUEG ATTAITHTEIG 58.115,48 57.989,48 53.109.48 52.983,48
20VOAO N KUKAOQOPOUVTOG EVEPYNTIKOU 22.734.579,24 22.502.913,47 16.814.175,30 16.764.410,94
KukAo@opoUv evepynTiKO
AtroBépata 411.759,35 366.349,20 0,00 0,00
MeAATEG KAl AOITTEG EUTTOPIKEG ATTAITATEIG 16.758.749,94 14.795.831,22 7.407.935,71 6.486.077,49
NOITTEG aTTaITHOEIG 3.801.646,90 3.911.369,15 571.300,33 505.926,86
Tapiakd diaBéoipa Kai I00dUvaua 700.220,33 1.098.663.87 517.634,07 537.833,10
20VoAO KUKAO@OPOUVTOG EVEPYNTIKOU 21.672.376,52 20.172.213,44  8.496.870,11 7.529.837,45
2YNOAO ENEPIHTIKOY 44.406.955,75 42.675.126,91 25.311.04541 24.294.248,39
I1AIA KEQAAAIA KAl YNIOXPEQZEIX
IAIA KEQAAAIA
MeToxikd Ke@aAaio 3.870.720,00  3.870.720,00  3.870.720,00  3.870.720,00
NoIrd atToBepaTika 2.746.773,81 2.746.773,81 2.746.773,81 2.746.773,81
AtroTeAéopara €ig véov 9.248.712,14  9.212.397,78  6.482.127,01 6.422.952,02
‘1810 ke@dAaia aTTodIBOUEVA OTOUG HETOXOUG
TNG UNTPIKAG 15.866.205,96 15.829.891,59 13.099.620,82 13.040.445,83
Akaiwpata peioyneiag 958.030,63 945.336,77 0,00 0,00
ZYNOAO IAIQN KEDAAAIQN 16.824.236,59 16.775.228,36 13.099.620,82 13.040.445,83
YNOXPEQZEIZ
MokpoTrp6BeouEG UTTOXPEWOTEIG
MakpotrpdBeopa ddveia 8.806.500,00  8.920.200,00  4.375.000,00  4.375.000,00
YTTOXPEWOEIG TTAPOXWV TTPOCWTTIKOU AGYyWw
€¢odou armrd Tnv uTTnPETia 365.461,84 365.461,84 333.538,63 333.538,63
AANEG HAKPOTTPOBETUES UTTOXPEWOTEIG 0,00 25.447,87 0,00 0,00
AvOBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG 2.450.342,25 2.416.220,23 1.532.869,13 1.527.173,69
2UVOAO HAKPOTTPOBETUWY UTTOXPEWTEWV 11.622.304,09 11.727.329,94  6.241.407,76 6.235.712,32
Bpaxutrp60eopeg uTTOXPEWOTEIG
MpounBeuTEG KA AOITTEG UTTOXPEWOTEIG 9.628.750,20  7.853.856,47  3.038.574,60 2.061.819,12
Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG 439.965,17 435.568,84 335.934,66 345.234,23
BpayutrpdBeopa daveia 4.811.899,70  4.803.343,30 1.970.507,57 1.986.036,90
MakpoTTpdBeaES UTTOXPEWOTEIG TTANPWTEEG OTNV
eTmopevn xpnon 1.079.800,00 1.079.800,00 625.000,00 625.000,00
20voAo BpaxuTTpOBEC WY UTTOXPEWTEWV 15.960.415,07 14.172.568,61 5.970.016,83 5.018.090,25

2UVOAO UTTOXPEWTEWV
ZYNOAO IAIQN KEGAAAION KA|
YOOXPEQIEQN

27.582.719,16

25.899.898,55

12.211.424,59

11.253.802,57

44.406.955,75 42.675.126,91 25.311.045,41 24.294.248,39




IMMNEPIO A.E. EvOIGuETEg 0IKOVOUIKEG KATOOTACEIG TNG TEPIGdou 1.1 — 31.3.2007

2 Kardotaon AoyapliacuoU aTroTEAECUATWY

OMIAOZ ETAIPEIA

1/1 - 31/3/2007  1/1 - 31/3/2006 1/1 - 31/3/2007 1/1 - 31/3/2006
NwAnoeig 9.148.047,26 4.819.416,31 6.797.327,80 4.218.397,39
AMa £€00da ekueTAAAEUONG 206.367,99 285.336,24 73.786,85 280.602,12
Mapoxég ae epyalopévoug -1.100.548,73 -850.442,10 -969.931,13 -776.792,40
ATtrooBéoeig -102.521,02 -35.215,13 -49.631,99 -34.504,31
AMa £€00a ekueTAAAEUONG -7.762.957,14 -4.271.972,48 -5.674.362,91 -3.675.754,84
AtmroteAéopaTta eKpeTAAAEUONG 388.388,36 -52.877,16 177.188,62 11.947,96
ZnpIEG aTTO €TTEVOUCEIG OE OUYYEVEIG
ETTIXEIPATEIG -21.276,89 0,00 0,00 0,00
K60TOG XpNUATOOIKOVOUIKO -273.178,55 -3.871,87 -101.515,51 -3.848,39
ATtroteAéopaTa TTPO POPWV 93.932,92 -56.749,03 75.673,11 8.099,57
dbpog €100dMAPaATOG -44.924,70 71.134,36 -16.498,12 71.017,01
AtroteAéopara TePIOSOU PETA ATTO
popoug 49.008,22 14.385,33 59.175,00 79.116,58
Karavéuovtal o€:
Metdyoug ETaipeiag 36.314,36 28.629,25 59.175,00 79.116,58
Metdyoug Melownoiag 12.693.,86 -14.243,92 0,00 0,00

49.008,22 14.385,33 59.175,00 79.116,58

Képdn perd ard @oépoug avd HETOXN -
Baoikad (o€ €) 0,003 0,002 0,005 0,006
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EvOIdueoeg OIKOVONIKEG KATAOTAOEIG TNG TTEPIGOoU 1.1 — 31.3.2007

3 KardoTtaon TOHIOKWY powvV

AgIToupyikéC SpAOTNPIOTNTEG

Képdn 1Tpo edpwv

lMAéov / pgiov mpooapuoyég yia:

AmrooBéoeig

MpoBAéyeig

ZUuvaAAayuaTiKEG SIaPOPES

AmroteAéopaTta (€000a, £€00a, KEPON Kal {NUIEG)
€TTEVOUTIKNG dpacTnPIOTNTAG

XpewaTikoi TOKOI Kal guvagn ££0da

TMAéov / usiovmpooapuoyéc yia ueraBoAés
Aoyapiaouwy kepalaiou kivnong 1 mou
oxetifovrail Ue TIC AEITOUPYIKES OPATTNPIOTNTES:
Meiwaon / (adgnon) amoBeudTwyv

Meiwaon / (avgnon) amairoswy

AUgnon / (ueiwaon) uTToxpewaewv (TTAAV
TpaTeqWV)

Meiov:

XpewaTikoi TOKoI Kal cuvaen ££0da kataBAnuéva
KataBAnuévol @oépol

2UvOoAo giopowyv / (EKPOWV) ATTO AEITOUPYIKES
dpaornpioTnTeS (aj

Emevburikéc 5paoTnpidTnreg

ATTOKTNON BUYATPIKWY, CUYYEVWV, KOIVOTTRAEIWYV
Kl AOITTWV €TTEVOUCEWV

ZnUIEG aTTO €TTEVOUCEIG OE OUYYEVEIG ETTIXEIPHOEIG
Ayopd evowpaTwy Kal GUAwWYV TTayiwv oToIxgiwyv
Eilompageig ammé mwAnon AoITTwyv 1mevOUCcEWY
Eiorpdgeic amd TTwANCEIS EVOWPaTWV Kal AUAwWY
TTayiwv oToIXEiWV

Tokol eloTTpaxBévTeG

Mepiouata eioTTpaxBévra

2UvoAo giopowyv / (EKPOWV) ATTO EITEVOUTIKES
Spaornpiotnres (B)

XpnuarodoTikég 5pa0TNPIOTNTEG

Eiompageig amé avgnon petoxikoU kepahaiou
Eilompageig amod ekdobévra / avaAngBévTa davela
ECopARoeig daveiwv

ECOQARCEIC UTTOXPEWOTEWV OTTO XPNUATODOTIKES
MICOWOEIG (XPEOAUTI)

Mepiouata TTANpwOévTa

2UvoAo giopowyv / (ekpowv) Ao
Xpnuarodorikég dpaarnpioTnTes (y)

KaBapn auénon / (ueiwon) oTa TOpEIAKA
S1a0é01pa Kal Ic03Uvapa Trep1odou (a)+(B)+(y)

Tapeiokd SiaBéoipa Kal 1I00d0vapa évaping
mePI6dou

Tapelakd SiaBéoipa kai 1I00d0vapa AR§ng
mePI6GdoU

OMIAOZ ETAIPEIA
1.1-31.3.2007  1.1-31.3.2006  1.1-31.3.2007  1.1-31.3.2006
93.93292  -56.749,03 75.673,11 8.099,57
102.521,02 35.215,13 49.631,99 34.504,31
0,00 253.400,00 0,00 250.000,00
-19.692,32 0,00 -19.692,32 0,00
0,00  -441.260,28 0,00  -441.260,28
273.178,55 3.871,87 101.515,51 3.848,39
-45.410,15 0,00 0,00 0,00
-1.839.275,50 16.587,06  -987.357,68 8.700,62
1.933.052,36 722.710,93  1.149.787,37 681.045,02
-163.348,33 -3.871,87 -81.673,19 -3.848,39
-194.292,85  -439.839,14  -193.134,14  -390.261,28
140.665,71 90.064,67 94.750,64 150.827,96
0,00 0,00 0,00 -95,62
21.276,89 0,00 0,00 0,00
-355.337,67 -54.380,59 -99.270,35 -51.990,59
0,00 741.260,28 0,00  5.410.460,29

0,00 0,00 0,00 0,00

0,00 11.339,62 0,00 8.052,04

0,00 0,00 0,00 0,00
=334.060,78  698.219,31 =99.270,35  5.366.426,12
0,00 0,00 0,00 0,00
24.085,73 0,00 0,00 0,00
-203.536,33 -86.826,11 -15.529,33 -86.826,11
-25.447,87 0,00 0,00 0,00
-150,00 -52,00 -150,00 -52,00
-398.443,54 701.405,87 =20.199,03  5.430.375,97
1.098.663,87  5.942.587,22 537.833,10  1.129.752,61
700.220,33  6.643.993,09  517.634,06  6.560.128,58
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EvOIdueoeg OIKOVONIKEG KATAOTAOEIG TNG TTEPIGOoU 1.1 — 31.3.2007

4 Kartdotaon petapBoAwyv kabaprig Béong

4.1 Kardotaon petafoAwyv kabapng 8éong opiAou
AMNOAIAOMENA XTOYX METOXOYZ THX MHTPIKHZ MEIOYHO®IA
ZgvoAo
MeToxIKO Noird AtroteAéopara Aikaiwpara KaBapng
Ke@AAaio ATTO0EATIKA €IG VEOV 20voAo Meioynegiag Oéong
YmoAoia I5iwv
KepaAaiwv 1.1.2006 11.160.576,00 2.750.967,27 10.668.981,75 24.580.525,02 29.224,24 24.609.749,26

MeraBoAn 16iwv
KegpaAiaiwv yia tnv
mepiodo 1.1 -
31.3.2006

KaBapda
atmmoTeAéopaTa
TepIGdoU 1.1-
31.3.2006 petd amod
Popoug

Meiwon peToxikou
KEQaAaiou uNTPIKAG
AUgnon petoxikou
KE@aAaiou uNTPIKAG
AUgnon petoxikou
Ke@aAaiou BuyaTpikng
YmoéAoitra I6iwv
KepaAaiwv
31.3.2006

-7.999.488,00

709.632,00

172.685,91

4.043.405,91

2.750.967,27

YmoAoimra ISiwv
KegaAaiwv 1.1.2007
MeraBoAn 16iwv
Kepalaiwv yia tnv
mepiodo 1.1 -
31.3.2007

KaBapda
armroteAéopara
TTEPIGOOU 1.1-
31.3.2007 perd ammo
pOpoug

YmoAoima I5iwv
KegaAaiwv
31.3.2007

3.870.720,00

3.870.720,00

2.746.773,81

2.746.773,81

28.629,25

-709.632,00

-172.685,91

9.815.293,09

9.212.397,78

36.314,36

9.248.712,14

28.629,25
-7.999.488,00
0,00

0,00

16.609.666,27

15.829.891,59

36.314,36

15.866.205,96

-14.243,92

14.980,32

945.336,77

12.693,86

958.030.63

14.385,33
-7.999.488,00
0,00

0,00

16.624.646,59

16.775.228,36

49.008,23

16.824.236,59
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EvOIdueoeg OIKOVONIKEG KATAOTAOEIG TNG TTEPIGOoU 1.1 — 31.3.2007

4.2 Kardotaon petafoAwyv kaBapng Béong eTaipeioag

AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ

MeTOXIKO MAoira ATtroteAéopara

KEQAAaio ATTO0EATIKA €1G VoV XUvolo
YmoéAoira 16iwv KepaAaiwv 1.1.2006 11.160.576,00 2.746.773,81 7.980.209,54 21.887.559,35
MeraBoAn Idiwv KepaAaiwyv yia tnv
mepiodo 1.1 - 31.3.2006
KaBapd amroteAéopara mepIddou
1.1-31.3.2006 petd ammoé eépoug 79.116,58 79.116,58
Meiwaon peToxikoU ke@aAaiou -7.999.488,00 -7.999.488,00
AUEnon peToxikoU kKe@aAaiou 709.632,00 -709.632,00 0,00
YmoéAormra 18iwv KepaAaiwv
31.3.2006 3.870.720,00 2.746.773,81 7.349.694.12 13.967.187,93
YmwoAoimra I18iwv KepaAaiwv 1.1.2007 3.870.720,00 2.746.773,81 6.422.952,02 13.040.445,83
MeraBoAn I15iwv KepaAaiwv yia tnv
mepiodo 1.1 - 31.3.2007
KaBapd atroteAéouarta TTepiddou
1.1-31.3.2007 petd ammd edpoug 59.175,00 59.175,00

YméAoitra 18iwv KepaAaiwv
31.3.2007

3.870.720,00

2.746.773,81

6.482.127,01

13.099.620,82

e e e
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5 XZnueElwoElg £ TWV EVOIAUMECWY OTOMIKWY KOl EVOTTOINHEVWYV
OIKOVOUIKWYV KAaTaoTACEWYV TNG 31.3.2007

5.1 Tevikég TAnpo@opicg

H etaipeia IMMAEPIO ®OPIOYOPNTINIK EITZENT ANQNYMH META®OPIKH ETAIPEIA
(IMMEPIO A.E.) dpacTnpIoTTOIEiTAI OTOV TOMEQ TWV HETAPOPWY EUTTOPEUMATWY BIa OAWV TwV
MEOWV PETAPOPAS TNG TTPOKTOPEUCNG TETOIWY PETAPOPWY KAl TTAPOXAG TTAVTOG €idOUG UTTNPECIWY
logistics (a1T00AKEUCN EUTTOPEUNATWY, BIAKIVNON, CUCKEUAGIEG).

H etaipeia IMMEPIO A.E. éxel Tn vouikr popen TG Avwvupng ETaipeiag kal n £€dpa Tng PpiokeTal
otov lMeipaid otnv 006 Maupokopddrtou 11-13, 1o site eival www.imperio.gr kai gival elonyuévn 010
XpnuaTiotrpio ABnvwy (kKAGdog «MeTtagopécy). O1 ev Adyw OIKOVOUIKEG KATAOTACEIG £yKpiBnkav
atréd 10 AloiknTiké ZupBouAio oTig 25 Mdiou Tou 2007.

H IMIMEPIO A.E. ouppetéxel pge 1mmooootd 99,75 % oT10 peTOoXIKO Ke@AAaio Tng SALONICA
INTERNATIONAL LOGISTICS CENTER ANQNYMH ETAIPEIA, uye moocootd 99% oTtnv eTaipeia
EXECUTIVE LOGISTICS AIANOMEZ — AINMOGHKEYZEIZ ANQNYMH ETAIPEIA kai ye TTo000T6
51% otn AOMYAIKO EMMNOPIKH — META®OPIKH AOMIKQN YAIKQON ANQNYMH ETAIPEIA.
Kai ol T€éooepig evotTolouvTal Pe TV PEB0SO TNG OAIKAG EvoTToinong.

Emiong, n EXECUTIVE LOGISTICS S.A. ouppetéxel ye mooooTd 30% OTO PETOXIKO KEQAAQIO TNG
EANAZ MOYBEPZ KONZAATINIT ANQNYMH ETAIPEIA METAGOPQON & ANMOOGHKEYZEQN. Ol
OIKOVOUIKEG KOTAOTACEIG TNG TEAEUTAIOG QUTAG €TaIPEiaG evowpaTwonkav pe Tn PéEBodO Tng
KaBaprg BEong OTIG EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG PE BAON TO TTOGOOTO CUUMETOXNG TOU
opidou (29,70%).

O etaipeieg IMIMEPIO A.E. (untpikf etaipeia), SILC A.E., EXECUTIVE LOGISTICS S.A. kai
AOMYAIKO A.E. atmroteAoulv tov Opiho tng IMIMEPIO A.E. omig 31.3.2007. Katd tnv 31.3.2006 o
OuIAog atrotehouvTav atéd Tnv IMMEPIO A.E., SILC A.E. ka1 XAPAAZ A.E.

O1 petoxéc Tng etaipeiag «IMMEPIO A.E» (UnTpIkA eTaipeia) diatrpayuatelovTal 0T0 XpNUATIoTHPIO
ABnvwv.

5.2 O1 onuavTtikég AoyIOTIKEG apXEG TTOU XpnoipoTrolsi o OpiAog
5.2.1 TMAaiolo KATAPTIONG TWV OIKOVOUIKWYV KATAOTACEWYV

O1 mTopouoeg evOIGUEDTEG OIKOVOUIKEG KartaoTaoelg TG IMIMEPIO A.E. kai tou Opihou TTOU
KaAUTITOUV TNV Trepiodo amd 1n lavouapiou £éwg kai Tnv 317 Maprtiou 2007, éxouv ouvTaxOei
oupewva pe 1o AieBvég AoyioTikd MpdTtutto No 34. H nuepopnvia petdBaong Tou Opidou oTta véa
TTPOTUTIA, cUNQWVa PE To AMNXIT 1, Bewpeital n 1 lavouapiou 2004.

MNa 1N ouvragn Twv evOIAUECWY OIKOVOMIKWY KataoTdoewv (MnTpikAg kair Evotroinuéveg)
akoAouBnenkav o1 idieg AoyioTIKEG apx€G Kal PEBOdOI uTTOAOYIOHOU, OTTWG Kal OTIG €TACIEG
OIKOVOUIKEG KaTaoTAoEIG TNG 31™ AckeupBpiou 2006.

H IASB £xel ekdwoel pia ogipd amd mTpoéTutra Ta otroia ava@épovtal wg «IFRS Stable Platform
2005». O Ouihog epappodlel 1o IFRS Stable Platform 2005 amé tn 1n lavouapiou 2005 1o oTtroio
TTEPIAAUPBAvEl Ta akOAouBa TTPOTUTTA:

ANATLA Mapouagiaon Twv OIKOVOUIKWY KataoTaoewv

FAWAV |l AtroBéuarta

ANANTLT7 KaTtaoTtdoeig TaUEIaKwyY powv

ANTL 8 NOYIOTIKEG TTONITIKEG, METABOAEG OTIG AOYIOTIKEG EKTIMAOCEIG Kal AGOn

AATL 10  TeyovéTta PETA TNV NUEPOMNVia TOU IGOAOYIOUOU

ANATL 11 KataokeuaoTikd cupBoAaia

AN 12  ®bpol eiI00dAPaATOG

ANATL 14 TIAnpo@dpnon Katd Touéa
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ANATL 16  Evowpara MNayia
AANM. 17 MioBwoeig
AANM. 18 ’'Ecoda
ANATL 19  Tlapoxég oe epyadouévoug
NAOYIOTIKI TWV KPATIKWY ETTIXOPNYACEWY KAl YVWOTOTIOINON TG KPATIKAG
AANATM. 20 utrooTAPIENS
ANAT. 21 O emdpdoeig TwV PETABOAWY OTIG TIHEG TOU OCUVAAAGYUATOG
ANANM. 23 KoéoTog daveiouou
ANATL 24  TvwoToTTOINOEIG CUVOEDEUEVWV HEPWV
ANAT. 27  EvoTroiNuéVEG OIKOVOUIKEG KATAOTACEIG KAl AOYIOTIKA £TTEVOUTEWY G€ BUyaTPIKES
ANTL 28  AoyiOTIKN €TTEVOUCEWV O€ OUYYEVEIG ETAIPIES
ANATL 29 Ol 0IKOVOUIKEG KATOOTAOEIG O€ UTTEPTTANBWPICTIKES OIKOVOIES
AATL 31  XpnUaTOOIKOVOUIKA TTAPOUGCiacn TwV SIKAIWUATWY O€ KOIVOTTPAEIEG
AANTN. 32  XpnuaToolKovouiKa péoda: MNvwoTOTTOINCEIG KAl TTapouaiaon
ANATL 33  Képdn ava petoxn
ANT. 34 EvOIGUECEG OIKOVOUIKEG KATOOTAOEIG
AAT. 36 Meiwon TnG agiag oToixeiwv Tou evepynTiKOU
ANTL 37  TlpoBAEYeIg, EVOEXOUEVEC UTTOXPEWOEIG KOl EVOEXOUEVES ATTAITHOEIG
AAT. 38 AUAa oToixeia Tou evepynTiKoU
AN 39  Xpnuatoolkovoulkd yéoa: Avayvwplion Kal atroTipnon
ANAT. 40 Emevdloelg og Akivnta
ANATL 41 Tewpyia

ATNXIM. 1 TMpwtn epapuoyh Twyv A.MX.I1.
ATNXTI. 2 TAnpwpég BaoifOueveg o€ CUPUETOXIKOUG TITAOUG
A.NM.X.M. 3 Evotroinon eTmixeipriocwy
ANMXI.4 Aoc@aloTIKEC CUUPBATEIG
Mayia oToixeia evepynTIKOU KATEXOUEVA TTPOG TTWANON Kal AIOKOTTEIOEG
ATNXTIL. 5 ApaotnpidtnTeg
A.NM.X.IM. 6 ’Epeuva Kai aloAdynon OpuKTWY TTOPWYV

ATNXI. 7  XpnUaTOOIKOVOUIKG PECT - YVWOTOTTOINCEIG

O1 AoyIoTIKEG apXEG TTou TTEPIYPAQOVTAl TTAPAKATW, EXOUV £QAPUOCOei o€ OAEG TIG TTEPIGOOUG TTOU
TTapouaiadovTal.

O1 oikovopikég karaotaoelg Tng IMMEPIO A.E. kai g SILC A.E., cixav ouvtaxBei wg Tnv
31.12.2004 ouppwva pe 1o EAAnVIKG AoyioTikd MpéTtutra OtTwg ioxuav pe Baon 1o N.2190/1920.
O1 duo véeg Buyarpikég emixeiprioelg, EXECUTIVE LOGISTICS S.A. kai AOMYAIKO ALE.,
OnNUOoCicuav TIG OIKOVOUIKEG TOUG KATAOTAOEIG oUp@wva Pe Ta EAAnviKG AoyioTiké Mpdtutta péx!
Kal Tnv 31.12.2005. Ta TpoTUTTA aUTd dIaQEPOUV OE OPICHEVEG TTEPIOXEG aTTd Ta AMXT.

O1 TTapoUoeg OIKOVOUIKEG KATAOTACEIC £XOUV ouvTaxBei ye BAon TNV apxr Tou I0TOPIKOU KOOTOUG
OTTWG AUTH TPOTTOTTOIEITAI PE TNV AVATTPOCAPHOYH TWV AKIVATWY OTIG EUAOYEG agieg, TNV aTroTiunon
TOU EUTTOPIKOU XOPTOQUAOKIOU Twv Xpeoypdowv oTnv elAoyn aia Toug upeE METOROAEG
avayvwpIifOUEVEG OTA ATTOTEAEGUOTA KABWG ETTIONG TNV OTTOTIUNGTN TWV GUMPMPETOXWY GTNV TIUNA
KTAOEWG, TNV OTToia Bewpoupe wg eUAoyn agia pe HETABOAEG avayvwpI{OPEVEG OTA ATTOTEAECUATA.
Tnv apxn TG ouvéxXiong TnG dpaoTnEIOTNTAG (going concern), TNV apxr AUTOTEAEIAG TWV XPHOEWY,
TNV OMOIOPOP®Ia TTAPOUCIiacNG Kal TN GNPAVTIKOTNTA TWV OTOIXEIWV.

H KatdpTion TwV OIKOVOMIKWY KATAOTACEWY oUPewva Pe To AAT 34 atraitei TV XpAon avaAuTIKwy
AOVYIOTIKWV €EKTINACEWY KOl KPICEWV yIa TNV €QAPUOYr Twv AOYIOTIKWY apXwv. H olvraén
OIKOVOUIKWYV KATAOTACEWY CUPQWVA HE TIG YEVIKWG ATTOOEKTEG AOYIOTIKEG APXEG, ATTAITE TN XPON
UTTOAOYIOHWYV KAl UTTOBECEWV TIOU €TTnPedlouv Ta TTapoucialOueva TTOOA OTIG OIKOVOMIKEG
KATAOTACEIG TNG TTEPIOdOoU. MMapd 10 yeyovog OTI auTéG ol ekTiuAoelS Bacifovral oTnv KaAUTEPN
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duvarr yvwaon 1ng dioiknong Tng Etaipeiag kai Tou Opilou, ae oxéon e TIG TPEXOUCEG OUVOAKEG, Ta
TIPAYHATIKA aTToTEAECUATA, £EAITIOG TG XPAONS AUTWY TWV EKTINACEWY, EVOEXETAI VA DIAPEPOUV.
O1 TTEPIOXEG YIA TIG OTTOIEG EXOUV YiVEl EKTIMACEIG KAl TTAPADOXEG avaPEPOVTAl OTIG CNUEIWOEIG HE
ap1Buo 5.3 kai 5.4.

5.2.2 Néa mpoTuTTa KAl diEppnveieg

To ZupPBoUAio AigBvwv AoyioTikwv MpoTiTTwy, KaBwg kal n EmTpoty Aigpunveiwy, €xouv non
eKOWOEl IO OEIPd VEWV AOYIOTIKWY TTPOTUTTWY Kal OIEPUNVEIWV TwV OTToIWV N eQapuoyn civai
UTTOXPEWTIKA YIa TIG AOYIOTIKEG TTEPIGSOUG TToU apxifouv atrd Tnv 1n lavouapiou 2006 kai evielBev
(ekTOG av avagépeTal TTAPOAKATW). H ekTipnon tou OpiAou OXETIKA PE TNV ETTIOPACN QUTWV TWV
VEWV TTPOTUTTWYV Kal DIEPUNVEIWV £XEI WG EGAG:

ANXMN 7, Xpnuarooikovouik@ Méoa: lvwoTotroinoeig Kal Tpotmotroinon oto AAN 1,
Mapouciaon Twv Oikovouikwyv Karaotdoewv — NvwoTotroinoeig Kepalaiou (epapudleTal
yla €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV KATA ) WETA TNV 1 lavouapiou 2007).

To AMXI 7 atraitei TEPAITEPW YVWOTOTTOINCEIC AVAPOPIKA HE T XPNUOTOOIKOVOUIKA PECO HE
OKOTTO TNV PeAtiwon TG TTapeXOMEVNG TTANPOPOPNONG KAl  OUYKEKPIPEVA  OTTQITEl TNV
YVWOTOTIOINON TTOIOTIKWY KAl TTOCOTIKWY TTANPOQOPIV OXETIKA PE Tnv €kBeon oe KivdUvoug
TIPOEPXOUEVOUG aTTO XPNHOTOOIKOVOUIKA péoa. EIdIKOTEPA, ATTAITEI YVWOTOTIOINCEIG O OXéon UE
TOV TTOTWTIKO KivOUvOo, ToV Kivduvo peuaTOTNTAG Kal Tov Kivouvo ayopdc. To AMXIT 7 avrikaBioTd
10 AAI 30 (M'vwoTtotroifoeig oTig Oikovopikés Kataotdoelg Tpatrewv Kal XpnuatoTTioTWTIKWY
[BpupdTwy) Kol TIC OTTAITACEIS YyvwoToTroIoswy Tou AAM 32, (XpnuatooiKovoulka péoa:
MNvwoTtomroioelig kai lMapouciacn). 'Exel €papuoyry o€ OAEC TIG €TAIPEIEC TTOU GUVTAOOOUV
OIKOVOUIKEG KATOOTAOEIGC oUMQwva pe Ta AMXI. H oxetiki mpooappoyr Tou AAM 1 agopd o
YVWOTOTIOINOEIG OXETIKA HE TO UYPOG TwV KEPAAQiwV Kal ToV TPATTO TTou YiveTal n Slaxeipion autwy.
Aev Ba utTdpgouv emMOPACEIG OTA OTOIXEIO TOU ICOAOYIOUOU KAl TwV ATTOTEAEOUATWY, PE dedopévo
OTI T AVWTEPW APOPOUV POVO YVWOTOTTOINCEIG.

ANXI 8, Asitoupyikoi Topeig (epapudleTal yia £THOIEC AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV KaTd N
MeTa TNV 1 lavouapiou 2009).

To AMNXI 8 avrikaBiotd 10 AAIN 14 «Oikovouikés TMAnpogopieg KaTtd TopEéa» Kal UIOBETEN pia
OI0IKNTIKA TTPOCEYYION AvA@OPIKA HE TIG OIKOVOUIKEG TTAnpo@opieg TTou divovTtal KaTd Topéa. H
TTANPo@OpNOoN TTou Ba TTapExETal Ba gival aut TToU XpPNoIYoTrolEl N dloiknon €CWTEPIKA yia TNV
agloAdynon Tng atrdédoong Twv AEITOUPYIKWY TOPEWV KAl TNV KATAVOUR TTOpWY € autoug TOug
TopEic. AuTA n TTANPo@OPNCN PTTOPEI va €ival dIaQOopPETIKA atrd auTr TToU TTapoucIddeTal oTov
ICOAOYIOUO Kal TNV KATACTAON ATTOTEAECUATWY Kal TTPETTEI va 000UV ETTEENYAOEIS KAl CUPQPWVIESG
avaQopIKA PE TIG v Adyw dla@opés. Asv €xel epapuoyr] otov Opiho.

Aigpunveia 7, EQappoyn Tng MNMpooéyyiong Emavadiardmmwong Tou AAIM 29 — OIKOVOuIKEG
Kataotdoeig yia YmepmAnbwpioTikég Oikovopieg (e@apuoletal yia  €TAOIEG  AOYIOTIKEG
TTEPIOOOUG TTOU EEKIVOUV KaTh ] petd TV 1 MapTiou 2006).

H Siepunveia 7 atmaitei 6TTwg oTnv TEPIOdO KATA TNV OTToia YIa £TAIPEIA SIATTIOTWVEI TNV UTTAPEN
UTTEPTTANBWPIGHOU OTNV OIKOVOWIO TOU VOUIONATOG A€IToupyiag TnG, va epapuolel TIG aTTAITACEIS
Tou AAIT 29, wg n oikovopia va ATav avékaBev oe katdoTtaon uttepTTAnBwpicpoUu. H Algpunveia 7
Ocev éxel epapuoyry atov Ouiho.
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Aigpunveia 8, Medio E@appoyig AMXM 2 (epapudletal yia €ToIEG AOYIOTIKEG TTEPIGOOUG TTOU
&ekivouv katd A petd tnv 1 Mdiou 2006).

H Aigpunveia 8 dicukpiviCel 6T To AMXI 2 «Mapoxég mou e€apTwvTal Ao TNV afia Twv PJETOXWVY,
£QaPUOLeTal 0€ oUVAAAQYEG OTIG OTTOIEG SivovTal CUMMETOXIKOI TITAOI i avaAauBAvETal UTTOXPEWON
TTou BaoifeTal oTNV TIPMA TWV PETOXWYV £0TW Kal av @aivetal OTI Ta ayaBd r ol utrnpeoieg TTou
AN@ONKav gival xaunAoTepng agiag atd Tnv eUAoyn agia Twv CUPPETOXIKWY TITAWV TTou didovTal N
TWV UTTOXPEWOoewV TTou avahauBdvovtal. H Aigpunveia 8 dev éxel epappoyry otov OpiAo.

Aiepunveia 9, Emavektiypnon Evowpartwpévwy Mapaywywv (eQapudleTal yia  €TNOIEG
AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV KaTA ) JeTd Tnv 1 louviou 2006).

H Aigpunveia 9 kaBopifel o611 dev emMTPETTETAI N PETAYEVEOTEPN E€MUETPNON TNG aAgiag
EVOWMATWHEVOU O€ KUpIa oUPBOON TTapaywyou, TO OTToi0 UTTAPXE apxIk& otn aUupacn, av Ogv
UTTAPXElI oUOIWdNG PETAROAN O0TOUG Opoug TNG oUuBaong. H Aigpunveia 9 dev £xel epapuoyry oTov
Ouiho

Aigpunveia 10, Evdidueon Oikovopikl ‘EkBeon kai Amopciwon (e@apuoletal yia €TNOIEG
AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV KaTd ) petd TNV 1 NoguBpiou 2006).

H Aigpunveia 10 utropei va €xel €mmidpacn OTIC OIKOVOUIKEG KATAOTAOCEIG, O€ TTEPITITWON TTOU
avayvwploTei {nuia atmmouciwong o€ evdidueon TePiodo ava@opikd pe utrepagia r eTevoloelg o€
OUMUETOXIKOUG TiTAOUG O108£01uOUG TTPOG TTWANON, KABWS auTth n atropeciwon dev PTTOpEi va
AvVOOTPOQEi O€ ETTOUEVEG EVOIANETEG 1] ETAOIEC OIKOVOUIKEG KaTaoTdoelg. H Aigpunveia 9 dev £xel
epapuoyn otov Opuiho.

Aigppnveia 11, AMNXM 2 — XuvaAAayég pe 181eg MeToxég kan MeTagl Etaipeiwv I18iou OpiAou
(epapuoleTal yia ETACIEG AOYIOTIKES TTEPIODOUG TTOU EEKIVOUV KaTé ) petd Tnv 1 MapTiou 2007).

H Aigpunveia autr) atraitei OTTWG CUVOAANQYEG OTIG OTTOIEG TTAPAXWPEITAI O £PYACOUEVO DIKAIWPA
ETTI OUUMETOXIKWY TiTAwv, BewpouvTtal yia OKOTTOUG AOYIOTIKAG QVTIMETWITIONS WG AUOIRES TToU
KaBopifovTal ammd Tnv agia TNG PMETOXNAS KAl dlaKAvovifovTal JE CUUMETOXIKOUG TITAOUG, OKOPN Kal
OTNnV TIEPITITWON TIOU 1 eTaIpEia €TTIAEYEl | €XEl TNV UTTOXPEWON VA ayopdoel auTtoug Toug
OUUMETOXIKOUG TITAOUG OTTO TPITOUG N OI TiTAOI TTApEXOVTal OTTO TOUG METOXOUG TnG eTaipeiag. H
Algpunveia emmekTeiveTal €TTiIONG KAl OTOV TPOTIO TTOU Ol BUYOTPIKEG XEIPiCovTal, OTIGC QATOMIKEG
OIKOVOUIKEG KOTAOTAOEIG TOUG, TIpoypdpuaTta, OTou ol epyadduevol o€ auTéG Aaupdavouv
OIKAIWMOTA ETTI CUMMPETOXIKWY TITAWV TNG PNTPIKNAG eTalpeiag. H Aigpunveia 11 dev €xel epapuoyn
oTtov Opiho.

Aigppnveia 12, upBdaoeig NMapaxwpnong (€Qapuoletal yia €TACIEG AOYIOTIKEG TTEPIOGOOUG TTOU
gekivouv kata | petd v 1 lavouapiou 2008).

H Aigpunveia 12 tmTpaydaTteUeTal TO AOYIOTIKO XEIPIOWO TWV UTTOOOUWYV YIA TTAPOXH UTTNPECIWY
KOIVAG w@EAEIag, amd TAeupds TG ovTOTATAG, N OTToia KATOOKEUAZEl Kal AEITOUPYEI QUTEC TIG
UTTOOO0UEG, €xovTag AAPel TNV OXETIKA TTapaxwpenon otmé 1o Anuoaio. H Aigpunveia 12 dev éxel
epappoyn atov OuiAo.

5.2.3 Evomoinon

Ouyarpikéc

O1 BuyaTtpikég eival eTTIXEIPAOEIG TTAVW OTIG OTTOIEG AOKEITAI EAEyXOG ATTO TNV PNTPIKA €TAIPEia.
‘EAeyx0g uttdpyxel 6Tav N PNTEIKA €TaipEia €xel TN dUvaun va opiel atmoQacelg, AUEca N EUPEDQ,
TTOU a@opoUV TIG XPNHOTOOIKOVOUIKEG ApXES DIOXEIPIONG TWV BUYATPIKWY PE OKOTTO va £XEl OQEAN
amd autéG. H UtTapén tuxdév duvnTIKWY BIKAIWUATWY WRPOU Ta OTroid €ival aoKACIUA KATA TOV
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XPOVO OUVTaENG TWV OIKOVOUIKWY KATOOTAOEWV, AauBAaverar utmown TIPOKEIYEVOU  va
OTOIXEI00eTNOEi av n PNTPIKA eTaipeia aokei EAeyxo €T Twv Ouyatpikwv. O1 BuyaTpikég eTaipeieg
evotrolouvTal TTARPwWG (OAIKN EvOTToinon) atrd TRV NUEPOMNVIA TTOU ATTOKTATAI O €AEYXOG ETT AUTWV
Kal TTAUOUV va €VOTTOIOUVTAl ATTO TV NUEPOMNVIA TTOU 0 €AEyXOG aUTOG Oev uioTaTal. AIETAIPIKEG
ouvaAAayég, DIETAIPIKA UTTOAOITIG KAl atTpaypaTotrointa KEPON atmd OUVAAAQyEG HETACU Twv
eTaIpeIwV Tou Opidou diaypdgovtal. O1 AoyIOTIKEG apXEG TWV BUYATPIKWY £XOUV TPOTTOTTOINBEI WOTE
Va €ival OUOIOPOPQPESG PE AUTEG TTOU £XOUV Ul0BeTNBEi atrd Tov OuiAo.

2uyyeveic

2UYYEVEIQ €ival oI ETTIXEIPNOEIG OTIG OTTOIEG N ETTEVOUTPIA ETTIXEIPNON AOKEI oUCIWdN ETTIPPON KAl Ol
OTTOiEG BEV gival oUTE BuyaTPIKES, OUTE KOIVOTTPAEIEG.

Ouoiwdng emppon eival n duvatdTNTa CGUMPMPETOXNAS OTIC XPNMOTOOIKOVOUIKEG Kal AEITOUPYIKES
TIONITIKEG TNG ETTEVOUOUEVNG ETTIXEIPNONG, XWPIG OUWG va aoKeiTal EAeyXog TTAVW O€ QUTEG TIG
TIONITIKEG. TNV TTEPITITWON TTOU MIa €TTEVOUTPIO ETTIXEIPNON KATEXEI AUECO 1 €UMECA PEOW
BuyaTpikwy, TT0000T6 20% Kal Avw TwV SIKAIWPATWY WYHPOU TNG ETTEVOUOUEVNG ETTIXEIPNONG, TOTE
TEKPAIpETAI OTI AUTH OOKEI OUCIWAN ETTIPPON, EKTOG Kal av UTTopEi va atrodeixTei kabBapd Ot auTtd
Oev oupBaivel. H 0tTapén ouciwdoug eTTIPPONG aTTOOEIKVUETAI e évav A TTEPICCOTEPOUS ATTO TOUG
€€Ng TpoOTTOUG: a) AvTITTpoowTTeUan oTo A.Z., B) CuPUETOXN OTIG d1adIKATIES Xapagng TnNg TTONITIKAG,
Y) ONMavTIKEG OUVAAAQYEG PETOLU eTTevOUTPIOG Kal €TTEVOUOUEVNG €TTIXEipnong, &) avraAAlayn
O1EUBUVTIKOU TTPOCWTTIKOU, €) TTAPOXI OUCIACTIKAG TEXVIKAG TTANPOPOPNONG.

O1 ouyyeveic eTIXEIPNOEIC EVOWMPOTWVOVTOI OTIG EVOTTOINMUEVEG OIKOVOMIKEG KATOOTACEIS ME TN
MEBOSO NG kaBapng Béong. H pébodog Tng kabaprg B€ang cival pia AoyIoTIKA TTONITIKA KaTd TNV
OTTOi0 N €TTEVOUCH avVayVWPEICETAl APXIKA OTO KOOTOG KTHONG KAl AVOTTPOCAPHOLETAI JETAYEVEDTEPA
(atreikoviCovTtag TIG HETABOAEG OTa idIa KEPAAaIA TNG ETTEVOUONG), YIa Tn WETAPBOANR TTOU €TTAABE PETA
amd TNV amokTnon Tng €mevoUTpIog ETTIXEipnong, oTnv kabBapry Béon Tng emmevouduevng
emyxeipnong. To képdog 1 n {nuid Tng etevdUTpIag emmixeipnong meplAaudvel To Pepidid Tng, oTa
arroTeAéopaTa XPAONG TNG ETTEVOUOUEVNG ETTIXEIPNONG.

5.2.4 MeTaBoAR o€ AOYIOTIKEG EKTIMAOEIG

Aev onueiwdnke kapia JETABOAN OTIG AOYIOTIKEG HEBGDOUG i OTIG AOYIOTIKEG EKTIMNATEIG.

5.2.5 Merarpotrj {§évou vopiopaTog

A) Nopiopa TTapouciaong TwWV OIKOVOUIKWY KATAOTACEWV

Ta oToIXEia TWV OIKOVOMIKWY KaTaoTaoewyv Tou OpiAou aTToTINWYTAI JE TN XPAOT TOU VOUIOHOTOS
TOU oIKovOUIKoU TTepIB&ANovTOG Péoa oTo oTroio K&Be eTaipeia Asitoupyei (Aeitoupyiké vouioua). Ol
OIKOVOUIKEG KATAOTACEIG TTAPOUCIAZOVTAl O€ EUPW TTOU €ival TO AEITOUPYIKO VOPIoua Tou Opilou.

B) ZuvaAAayég o€ Evo vOuIoua — ATTOTIMNON OTTAITACEWY — UTTOXPEWOCEWYV O€ EEVO VOUIoHA
O1 ouvaAAayég o€ EEVO VOUIOUA PJETATPETTOVTAI OTO AEITOUPYIKO VOUIOUA UE TN XPAON TWV ICOTIHIWY
TTOU U@ioTavTal KATA TNV NUEPOPNVIa Twv cuvaAlaywyv. Képdn kal ¢nuieg atmmd ocuvallayuaTikég
OIOQPOPES Ol OTTOIEG TTPOKUTITOUV ATTO YETATPOTTA TWV VOUIOUATIKWY OTOIXEIWV TTOU €KQPALOVTaI OE
&évo vopiopa katd Tn SIAPKEID TNG XPAOEWS Kal KOATA TNV nUEPOMNVIa TOU I00AOYIGHOU HE TIG
UTTAPXOUOEG I00TIHIEG KaTaxXwpouvTal oTa atroTeAéopaTa. O1 ouvaAAayHOTIKEG BIa@opég atmd un

VOUIOUATIKA OTOIXEIO TTOU ATTOTIHWVTAl OTNV €UAoyn agia Toug Bewpouvtal wg TUAPA TG eUAoyNg
agiag kal ouveTTWG KataxwpoUvTal OTTou Kal o1 dlapopés TG eUAoyng agiag.
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5.2.6 T[lAnpo@opnon Katd TOHEA

QG eTMIXEIPNUATIKOG TOPEDG OPICeTal MIO OPAdO  TTEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV
TTPOKEINEVOU VA TTAPEXOVTAl EUTTOPEUMATA KAl UTTNPECIEG TA OTTOIa UTTOKEIVTAI O DIQPOPETIKOUG
KIVOUVOUG Kal aTTo000¢IS aTTd eKeiva AAAWV ETTIXEIPNUATIKWY TOPEWV. QG YEWYPAPIKOG TOPEAG
OpICETAl HIO YEWYPOQPIKN TTEPIOXT], OTNV OTTOIA TTAPEXOVTAl EUTTOPEUPATA KAl UTTNPETIES Kal 1 OTToid
UTTOKEITOI O€ OIAQOPETIKOUG KIVOUVOUG Kal atroddoelig atrd Tig Treploxés. O1 dpaatnpidtnTeg Tou
OMiAou, e Oedopévo OTI dievepyouvTal aTTOKAEIOTIKG oTnv EAAGdQ Kal €ival OUOYEVOTTOINUEVEG,
BewpouvTal wg £vag TOPEAG.

5.2.7 Evowpara mdyia

Ta evowpaTa TTayia aTTOTIMWVTAl 0TO KOOTOG KTAONG MEiOV TIG aTTOORECEIS KAl TUXOV ATTOMEIWaN
NG agiag Toug. To kGOTOG KTAONG TTEPIAAUBAvEl OAeG TIG Gueceg SATTAVEG I TNV ATTOKTNON TWV
oToIxeiwv. Q¢ KOATOG KTAONG TWV aKIVATWY ANPOnKe n eUAoyn agia autwyv katd Tnv 1" lavouapiou
2004, n omoia kal TTPOCdIoPIcBNKE aATTO aAVeEEAPTNTOUC EKTINNTEG. MeTayeveéoTepeG OATTAVEG
KataxwpouvTal g€ augnon TnG AoYIOTIKAG agiag Twv evowpaTwy TTayiwyv, gévo av TmbavoAoyeital
OTI Ba elopeloouv PEANOVTIKGE OIKOVOPIKA O@EéAn oTov Opiho kal T0 KOOTOG TOUG UTTOPEl va
ammoTiun®ei afiémoTa. O1 €TMOKEVEC KAl O CUVTNPNOCEIG KATaXWwPOUVTal OTa OTTOTEAEGUATA OTAV
yivovrai.

Ta oikémeda dev amooBévovtal. O1 atTooBECEIG TwV GAAWY OTOIXEIWY TWV EVOWPATWY Trayiwv
uttoAoyiovTal he TNV oTaBepn HEB0dO PEoa oTn WPEANIUN Cwh TOUG TTOU £XEl WG £ENG:

- KTipia, 40 xpévia

- MnxavoAoyikdg €otTAIoudg, 6-15 xpovia
- Metagopikd péoa, 5-20 xpovia

- Mnxavoypa@ikég e€otrAIoudg, 3-4 xpovia
- NoITToG €€OTTAICOG, 5 Xpdvia

O1 uttoAeipypaTikég agieg Twv KTIpiwv, uttoAoyi¢ovtal oe 30 % Tng agiag ktiong Toug. Ol
UTTOAEIMUATIKEG agieg Kal OI WPEAIPEG CWES TWV EVOWHATWY TTayiwyv UTTOKEIVTAI O€ ETTAVELETACT O€
KABE nUEPONNVIa KATAPTIOEWG OIKOVOUIKWY KATAOTACEWV.

Otav ol AoyIOTIKEC aieC Twv EVOWUATWY Trayiwv uttEPPBaivouv TO AVOKTHGCIYO TTO0O0 TOug, Ol
OlaQopég (aTTopEiwon) KaTaxwpouvTal wg £€0da OTa ATTOTEAEGUATA.

Katd Tnv TTWANoN TWV EVOWPATWY TTayiwy, ol dIagopég HETAEU TOU TIMAKOTOG TTou AdpBdaveTtal Kal
TNG AOYIOTIKAG TOUg agiag KaTtaxwpouvTtal wg KEPON N nuieg oTa atToTEAEGUATA.

H &ioiknon Ba aufoel Tig atmooBéoelg étav N wPEAIN WA AUTWY KATOOTEN MIKPOTEPN O OXEON ME
TIG TTPONYOUMEVEG EKTIMNAOEIG 1] B PEIWOEI TIG agieg TwV TTayiwyv TTou £XouV atTagiwBei TeExvoAoyIKd
N Twv TTayiwv TTou dev eival TTAEOV OTPATNYIKAG ONUACIAg Kal eyKATOAEITTOVTAI ] TTPOKEITAI v
TTwANBoUv.

5.2.8 Ymepaia emixeipnong

H umrepagia TmrpokUTITEl WG dlagopd WeTagU aiag KTAOEwWG Kal eUAoyng agiag Twv €T PEPOUG
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWYV KAT& Tnv atmokTnon OuyaTpiKwy Kol OUYYEVWV
ETAIPEILY KABWG Kal atmd Tn OUYXWVEUCT HE ATTOPPOPNON MHIag GAANG OIKOVOUIKAG povadag. H
uTTEPAgia Katd Tnv aTTrOKTNON TWV OUYYEVWYV ETAIPEIWY, TTEPIAGUBAvETal OTnNV KOOTOG NG
eTévouong. H utrepagia eAEyXeTAl €TNOIWG YIA OTTOMEIWON KOl OTTEIKOVICETAI OTO KOOTOG KTAOEWG
peiov ¢nuieg atropeiwong. H exTipnon autr mpaypaTotroieital e Baon Tig diatdgeig Tou AAM 36
«Atropegiwon Atiag lMeplouoiakwy ZToixeiwv». Ta KEPON kKal ol {nuieg Katd Tnv 8i1d0son Twv
BuyaTpiIkwyv 1 Cuyyevwv EeTaIpEIY TTpoadlopifovTal AdpBavopévng uttown Kal TG OXETIKAG
uTTEPagiag TTou avTioTolXei oTNV TTWANBEica OIKOVOUIKTA pJovada.
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5.2.9 AuUAa TEPIOUCIAKA OTOIXEIO

Noyiouiko

O1 &deieg AoyiopikoU aTmroTIJwyTal O0TO KOOTOG KTiong Meiov TIG atrooBéoelg. O1 amooBéocig
dlevepyouvTal pe TV oTaBepr HEBODO KATA TNV DIAPKEIA TNG WPENUNG (WG TWV OTOIXEIWV AUTWY N
oTToia KupaiveTal atrd 3 €wg 5 xpoévia.

5.2.10 Atropciwon agiog TTEPIOUCIAKWY CTOIXEIWV

O1 AoyioTikéG agieg TWV PAKPOTTPOBECUWY OTOIXEIWV TOU evePYNTIKOU €AEyXOVTAl YIO OKOTTOUG
atropeiwong 6tav, yeyovota i aANayEg OTIG ouverkeg uttodnAwvouv 6T N AoyIoTIKA agia pTTopei va
pnv eivar avaktioiun. OTtav n AoyioTikr aia KATTolou TTEPIOUCIAKOU OTolxEiou uTrepfaivel 1O
QVOKTACIMO TT000 TOou, n avtioToixn {nuia atmopeiwong Tou Kataxwpeital oTnv KAtdoTaon
atmoTeAeOPATWY. H avakTtioiun agia TpoadlopieTal wg n hJeyoAUTepn agia peTagl TNG KaBapig
TIUAS TTWANONG Kal TNG agiag xprocwg. Kabapr Tiun TTwAnong €ival To TTood TTou YTropei va AngOei
ammd TNV TTWANCN €vog TTEPIOUCIakoU OTOIXEIOU OTa TTAQICIA WIAG AP@OTEPORAPOUS TUVAAAQYAG
oTnVv oTroia Ta PépN £XOUV TTANPN YVWON Kal TTPOCXWPEOUV OIKEIOBEAWG, META TNV agaipeon K&Oe
TPOGOETOU AUEGOU KOATOUG OIABECNG TOU TTEPIOUTIOKOU OTOIXEIOU eV atia xprnong eival N kabapn
TapoUuoa  aia  TwV  EKTIMWHUEVWY  MEANOVTIKWYV  TAMEIOKWY POWV TIOU  QVAPEVETAl  vda
TTPayHaToTToINB0UV aTTé TN CUVEXN XPAON £vOG TTEPIOUCIAKOU OToIXEiou Kal atrd Tnv TPpOcodo TTou
avapéveTal va Tpokuyel atrd 1 dIdBeon Tou 0To TEAOG TNG EKTIHWHPEVNG WPENIUNG Cwhg Tou. TNa
TOUG OKOTTOUG TTPOCdIOPICHOU TNG ATTOMEIWONG, TO OTOIXEI TOU €VEPYNTIKOU OPadOTTOIOUVTAI OTO
XOUNAGTEPO ETTITTEDO YIO TO OTTOIO Ol TAPEIAKESG POEG BUVATAI VA aVAYVWPIOTOUV EEXWPIOTA.

5.2.11 Amraitiioeig atrd meAATEG

O1 atraItAoeIg atrd TTEAATEG KATAXWPOUVTAI apXIKA TNV €UAOYN agia TOUG n OTToia CUUTTITITEl JE TNV
OVOMOQOTIKA agia, a@aipouuévwy Twv CnUIV atTodEiwong. e KEBe nuepounvia 1coAoyiopol ol
KABUOTEPNUEVEG 1 ETTIOCPOAEIC ATTAITACEIS EKTIHWVTAI VIO va TTPOCOIOPICTE N avaykaidtnTa i Un
TTPORAeYNS yia emmo@aleig ammaitioelg. O atrwAgleg atTd TMOQAAEIG ATTAITACEIS KATAXWPEOUVTAI
OTav UTTAPXEl QVTIKEIMEVIKN a1TOdEIEn OTI n eTaipeia dev gival e Béon va eiI0TTpdel 6Aa Ta TTo0d
Tou o@eilovtal pe Bdon Toug OuUPBATIKOUG Opoug. To TTood TngG Cnuiag atmouciwong givalr n
olapopd PeTAEU TNG AOYIOTIKAG agiag TwV ATTAITACEWV KAl TWV EKTIHWHEVWY HEAAOVTIKWV TANIOKWY
powv. To mMoad TnNG Cnuiag amoueiwong kartaxwpeital wg £€0do ota amoteAéopata. H Cnuia
QTTOMEIWONG €I8IKA YIa TIG AVAYKES TNG TTPWTNG £Qapupoyng ata AAN, kataxwprénke o€ BApog Twv
ATTOTEAEOPATWY €1G vEov Tou OpiAou.

5.2.12 XpnHUATOOIKOVOMIKA TTPoidvTa

O1 XpNUOTOOIKOVOMIKEG OTTAITACEIS KAl Ol XPNMUOATOOIKOVOUIKEG UTTOXPEWOEIG OTOV IGOAOYIOHO
mepIAapBdvouv Ta dlI0BECIYA, TIG OTTAITACEIG, TIG CUMUETOXEG, TIGC Ol0BE0IUEG TTPOG TTWANOCN
eTTeVOUOEIG, TIG BpaxutrpdBeoueg Kal TIG PAKPOTTPOBeoueg uttoxpewoelg. O OuINog dev KAvel
XPAoN TTapdywywy XPNUATOOIKOVOMUIKWY TIPOIdVTWY oUTE yia avTioTdduion KivOUvwyv ouTe yia
KEPOOOKOTTIKOUG OKOTTOUG. O1 AOYIOTIKEG APXEG AVAYVWPIONG KAl ATTOTIUNONG TWV OTOIXEIWV QUTWV
ava@épovTal OTIG avTIoTOIXEG AOYIOTIKEG apXEG O1 OTTOIEG TTAPOUCIAdovTal O€ auTr) Th onpeiwon. Ta
XPNHATOOIKOVOUIKA TTPOIOVTA TTAPOUCIAovTal WG ATTAITHOEIG, UTTOXPEWOEIS A OToIXEia TG KaBaprg
Béong Pdaoel TNG ouciag Kal TOU TIEPIEXOUEVOU TWV OXETIKWV OUuBdoewv aTrd TIG OTIOIEG
QATTOPPEOUV.

Tokol, pepiopata, kKEPON Kal {nUieg TTou TTPOKUTITOUV ATTO TA XPNMATOOIKOVOUIKA TTPoiévTa TTou
XOPAKTNEICOVTal WG ATTAITHOEIG 1] UTTOXPEWOEIG, AoyIoTIKOTTOIOUVTal WG €000a 1 ££0da avTtioToIXa.
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Ta xpnuaTooikovouiké TTpoidvTa cupyneifovtal 6tav o Opihog, olu@wva pe 1o NOpo, €l VOUIKG
TO OIKAiWUa AUTO Kal TTPOTIBETAI va T CUPWNQIOEl TTPOKEIMEVOU VO QVOKTHOEI TO TTEPIOUTIAKO
OTOIXEIO KAl va SIAKAVOVIOElI TNV UTTOXPEWON TauTOXpOVA.

Znueiwvetal 61 o Ouihog epdpuoce 10 AAIM 39 «XpNUATOOIKOVOUIKG TTPOIGVTA: avayvwpion Kal
aTToTiuNON» ATo TNV NUEPOonVvia peTdpaong ota AMXII.

5.2.13 Amo@éuara

Ta ammoBéuata  ammoTIJWwVTal OTnV  XaunAotepn afia petall aiag KTAoEwg Kal kabapng
peuaTotroiNoIuNG agiag. H aia kmoewg TTpoodiopiletal pYe v PEBOSO Tou PEOOU OTABUIKOU
KOOTOUG. To KOOTOG TWV ETOINWY KAl NUITEAWV TTEPIAAUPBAVEI, TO KOOTOG TWV UAIKWY, TO APECO
€PYaTIKO KOOTOG Kal Ta YEVIKA Blounxavika £€oda. KoaTog daveiguou dev repIAauBaveTal otny aia
KTAOEWG Twv amoBeudtwy. H kabapr] peuaTtotmoIfoiun agia exkTiydral pe Baon TIG TPEXOUOTES TIUEG
TTWANONG Twv ammoBePdTWyY oTa TTAGioIa TNG ouviBoug dpacTnEIGTNTAG APAIPOUNEVWV KAl TWV
TUXOV €£60WV TTWANCNG OTTOU CUVTPEXEI TTEPITITWON. Z€ TTEPITITWAN METAYEVEDTEPNG aUENOoNG TNG
Kabaprig peUCTOTTOINOIUNG agiag amoBeudTwy TIOU €XOUV OTTOMEIWBEl, n amouegiwon auTh
avTiAoyiceTal.

5.2.14 Tauiakd di1aBéoipa Kal I00dUvapa

Ta Tapiakd d1aBéoiua Kal TaPIoKA IcodUvaua TTepIAaUBAvoUY Ta YETPNTA Kal TIC KATABETEIG OWEWS
KaBwg eTTiong Kal TIG BpaxuTrpdBeoueg eTevOUOEIC UWNAAG PEUCTOTTOINGNG KAl XapNnAoU piokou
(repos d108eaipwv).

5.2.15 MeToxIké Ke@daAaio

O1 KoIvéEG JETOXEC KaTATACOOVTOl OTa idla Ke@AAaia. APeca KOOTN Yia TNV €KO0OON HETOXWV,
ep@aviovtal, HETA TNV AQPAIPECN TOU OXETIKOU QOPOU €I000MAUATOG, OE MEIWON TOU TTPOIOGVTOG TNG
£kdoong. Apeoa kK6OTn TToU OXeTiICovTal e TV €KOOCN METOXWV YIA TNV ATTOKTNON ETTIXEIPACEWY
TepIAapBavovTal oTny agia KTAoEWS Twv ETMXEIPACEWY auTwy. H agia KTAoEws Twv 18iwv HETOXWYV,
MEIWMEVNG PE TO POPO €1I000AHATOG (EAV CUVTPEXEI TTEPITITWON), EPPAVICETAI APAIPETIKWG TWV 18iWV
KEQAAQiIWV TNG €TaIPEiag, MEXPIG OTOU Ol idlEg PETOXES TTWANBOUV 1 akupwBolv. Kdabe kEpdog A
(nuid atrd TTwAnon 18iwv peToxwy, KaBapd ammd dueca yia TRV cuvaAiayr] Aoimrd k6oTn Kal opo
€1000MNUATOG, AV CUVTPEXEI TTEPITITWOT, EJPAVICETAI WG ATTOBEUATIKO aTa idla KEPAAaIa.

5.2.16 Aaveiopog

Ta ddveia KaTaxwpouvTal apxIKA oTnv eUAoyn agia Toug PElwpéva Pe Ta TUXOV dueoca KOOTN yia Thv
TIpaydaToTToinan NG ouvaAiayng. H etAoyn aia autwv Adyw TnG oTaBEPATNTAG TOU VOUIOUATOG
KAl TOU BpaxutTpéBeCou XapaKTipa Twv daveiwy TauTiCeTal YE TNV OVOPOOTIKA afia. Metd tnv
OPXIKN KATOXWENON OTTOTIHWVTAI OTO avaTTOOBECTO KOOTOG HE TNV XPAON TOU TrpAyudaTikou
emrTokiou. Ta ddveia TagivopouvTal wg PBpaxutrpdBeopeg uttoxpewoelg otav o OPIAog €xel TNV
uttoXpEéwaon va Ta €§oPAnoel péoa o€ DWOEKA PAVEG ATTO TNV NUEPOUNVIa TOU IGOAOYIGUOU. ZTNV
avTifeTN TTEPITITWON, Ta OAVEIA TAEIVOPOUVTAl WG HOKPOTTPOBECHES UTTOXPEWOEIG.

5.2.17 AvaBaAAopevog @Opog EI00BAUATOG
O avaBal\éuevog @Opog €100dRUATOG TTPOCdIoPIeTal Pe TNV UEBODO TNG UTTOXPEWONG TToU

TIPOKUTITEI ATTO TIG TTPOCWPIVEG BIAPOPES METAEU TNG AOYIOTIKAG agiag kal TNG ¢opoAoyikAg BAaong
TWV TTEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWOTEWV.
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O avaBaAAdéuevog @Opog TTPOoCdIoPICETal UE TOUG POPOAOYIKOUG CUVTEAEOTEG TTOU QVAUEVETAl va
I0XU0OUV KATG TO XPOVO TNG avaktnong Tng AOYIOTIKAG agiag Twv TTEPIOUCIAKWY OTOIXEIWY Kal TWV
UTTOXPEWOTEWV.

H damdavn yia @opo €icodrpaTtog TepIAaUBAvEl TOV TpEXOVTA POPO €IGOOANATOS TTOU TTPOKUTITEI
Baoel Twv KePdWvV Tou Opilou, OTTWG avapopewvovTal oTn QopoAoyik TG dHAwaon Kal atrd
avaBaAAouevoug @opous eiocodnuaTog Baoel Twy BeopoBeTNUEVWV POPOAOYIKWY ouvTeEAEOTWY. O
POPOG €I00BNPATOC TTOU OXETICETAI JE OTOIXEIO Ta OTToia €XOUV avayvwplioTel armeubeiag oTta idia
KeQAAaia kaTaxwpeital atreuBeiag ota idla ke@aAaia Kal OXI OTNV KATAOTACT ATTOTEAECUATWV.

O1 avaBaAAOueveG QOPOAOYIKEG QTTAITHOEIG KATaXwpoUuvTal KaTtd Thv éKTaon Katd Tnv otroia Ba
uTTap&el EANOVTIKO @opoAoynTéo KEPDOGC, yia TNV XPNOIMOTToiNoN TNG TTPOCWPIVAG SIa@opdc TTou
onuioupyei TNV avaBaAAduevn OPOAOYIKA atraiTnon.

5.2.18 MNapoxég oTO TTPOOWITIKO

(a) Bpaxumpo0souss mapoxés
O1 BpaxutrpOBeCUEC TTAPOXEG TTPOC TO TTPOCWTTIKO OE XPrMO KAl Ot €i00¢, KATaXwpPOoUVTal WG
£€000 OTaV KaBioTavTal DOUAEUPEVEG.

(B) Mapoxéc usra rnv é§odo amo Tnv urrnpsoia

O1 Trapoxég petd Tnv €E0d0 amd Tnv uTminpecia mepIAauBdvouv 1600 Ta  TTPOYPAMMOTA
KaBOopPIoPEVWY EI0POPWYV OGO Kal Ta TTPOYPAMMATA KOBOPIoOPEVWY TTaPOXWV. TO OOUAEUUEVO
KOOTOG TWV TTPOYPOAUHMATWY KOBOPIOHEVWY EICPOPWV KATAXWPEITAI wg £€€000 OTNV TTEPIOdO TTOU
agopda.

H uttoxpéwon TTou KaTaxwpeital oTov 1I00AOYIOHO yIa Ta TTPOYPANUATA KABOPIoUEVWY TTAPOXWV
gival n TTapouoa agia NG 6éoueucng yia TNV kabopiopévn Trapoxr. H déopsuon Tng kKaBopiouévng
TTapOxNG uTtroAoyiletal €Tnoiwg a1rd aveEdpTnTo avaAoyioT HE TNV XPnon Tng peBOdou Tng
TpofBeBAnUéEVNG TTIOTWTIKAG Movddog (projected unit credit method). TNa Tnv TpoeEdPAnon
XPNOIMOTTOIEITAI TO ETTITOKIO TWV HOAKPOTTPOBETUWY OOASYwYV Tou EAANVIKOU Anuogiou.

(v) MNapoxéc repuaricuou tnN¢ amacyoAnong

O1 TTapoxég TepUATIOUOU TNG atmmaoXOAnong TAnpwvovTal étav ol epyadéuevol atmmoXwpouv TTpIv
TNV Nuepounvia ouvtagloddtnong. O OUIAOG KATOXWPEEI AUTEG TIC TTAPOXEG OTAV OeOUEUETA, €iTE
otav TepuatiCel TNV amTaocXOAnCn UTTApXOVTWV epyalouévwy, oUUQWVA PE £va AETTTOUEPES
TPOYPAPKa yIa TO oTroio dev UTTApPXEl TIBAVOTNTA ATTOCUPONG, €iTe OTAV TTPOCQPEPEI AUTEG TIG
TTAPOXEG WG KivnTpo yia €BeAoudia atmoxwpnorn. Mapoxég Tepuatiopgol TnG ammaoXoAnong Trou
o@eihovTal 12 YAVEG PMETA TNV NUEPOUNVIA TOU IC0OAOYIOHOU TTPoECOPAOUVTAl.

2€ TIEPITITWON TEPMATIOPMOU ATTAOXOANONG Trou  UTTApXel aduvapia TTpocdlopiIcuol  Twv
epyadopévwyv TToU Ba KAVOUV Xpon auTwv Twv TTapoxwVv Ogv YiveTal AoyIOTIKOTTOINGN OAAd
YVWOTOTTIOINOTN QUTWV WG EVOEXOUEVN UTTOXPEWOTN.

5.2.19 MNpoBAéyeig Kal EVOEXOUEVESG UTTOXPEWOEIG

O1 TpoBAEweIgc avayvwpifovtal 6Tav UTTdpxel Jia TTapoloda VOMIUN 1 TEKPAIPOPEVN SE0UEUON WG
ATTOTEAECPA YEYOVOTWY TOUu TTOPEABOVTOG Kal gival TBavov o1 8 ammautnBei ekpor] TTopwv yia
olakavovioud TnG OECHEUONG Kal TO aTTaIToUPeEva TTo00 WPTTopel va amoTiunBei agiémota. Ol
TTPOBAEYEIG eTTaveLETAZOVTAI 0€ KABE nuUEpOUNvia ICOAOYICHOU Kal TTpocapuodovTal £€T01 WOTE va
aTTeEIKOVICouV TNV TTapouca agia TG daTTAvnNg TTOU AVOUEVETAI VA EKTAMIEUBE yia TNV TAKTOTTOINON
TNG UTTOXPEWONG. ZXETIKG WE TIC TTPOPAEYEIG TTOU AVANEVETAI VO EKKABAPIOTOUV PAKPOTTPOBETUQ,
oTTéTE n €midpaon TnNG XPOVIKAG afiag Tou XprAMOTOG E€ival ONPAvTIKA, Ta OXETIKA TTo0d
utToAOYiCoVTal TTPOEEOPAWVTAG TIG AVAUEVOUEVEG HEANOVTIKEG TAPEIOKEG POEG PE EvaV OUVTEAEOTAH
PO QPOPWYV TTOU AVTIKATOTITPICEl TIG TPEXOUOEG EKTIUACEIS TG AYOPdAS yia TNV XPOVIKN a&ia Tou
XPAMATOG, Kal OTTOU KPIVETAI ATTAPAITATO, TOUG KIVOUVOUG TTOU OXETICOVTAI OUYKEKPIMEVA ME TRV
uttoxXpEéwan. O1 evOEXOUEVESG UTTOXPEWOEIG BEV avayVwWPICOVTal OTIG OIKOVOUIKEG KATAOTACEIG OAAG
YVWOTOTTOIOUVTAI, €KTOG €AV N TMOavOTNTA PIAG EKPONG TTOPWY TTOU EVOWHATWVOUV OIKOVOUIKA
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oQEAN eival eAaxioTn. Evoexoueveg atraithoelg 0ev  avayvwpi¢ovTal OTIG OIKOVOMUIKEG KATOOTACEIG
OAAG yvwaoTOTTOIOUVTAI £QOCOV N EI0PON OIKOVOUIKWY WQPEAEIWV gival TTIBAVH.

5.2.20 Avayvwpion €06dwv

Ta €00da TrepIAapBavouv TV eUAoyn agia Twv TTWAACEWY (TTAPOXK UTTNPECIWY), KaBapd atrd Toug
OVOKTWHEVOUG POPOUG Kal TIG eKTITWOEIS. Ta dieTaipikd €00da péoa atov Opido diaypdgovTal
TARPWG. H avayvwpion Twv ec6dwv YiveTal wes €EAG:

(a) MwAnoeig (rapoxn urnpPeciIwy)
O1 TwARoeig (TTapoxn uttpeoiwy) avayvwpifovtal étav 0 OPIAoG TTapéxEl TIG UTTNPETiEG OTOUG
TTEAATEG KAl N €I0TTPAEN TNG ATTaiTNONG €ival e0Aoya eao@ANCUEVD.

(B) Ecoda amd rékoug
Ta €o0oda ammd TOKOUG avayvwpifovtal Bdcel XpovikAG avaloyiog Kal Pe Tnv XpAHon Tou
TTPAYMATIKOU ETTITOKIOU.

(v) Mepiouara
Ta uepiopara, Aoyiovtal wg £€00da, 6tav BepeAiwveral To diKaiwua gioTrpagng Toug, dnAadn 6Tav
EYKpivovTal atrd TO OPYaAvo TTou €ival KATA VOUO apuodIo va Ta XOPNYEi.

5.2.21 Aiavopn MEPIOHATWY

To Baoikd képdog / (Cnuid) ava petoxny utroAoyiletal dlaipwvtag 1o KEPOOG A TV ¢nuIG TTOU
avaAoyei oToug peTOXoUS Tou Opidou pe Tov OTABUIGHEVO aPIBUO KOIVWV PETOXWY O KUKAOQOpia
KaTda Tnv OIAPKEIA TNG XPong.

H diavoun Twv PEPIOPATWY OTOUG WETOXOUG TNG MNTPIKAG KATAXWPEEITAI WG UTTOXPEWwaNn OTIG
EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG OTAV N OlaVOUR eYyKPIVETAI ATTO TNV TAKTIKA YEVIKN
OUVEAEUON TWV PETOXWV.

5.2.22 Asitoupyikég pioBwoeig

MioBwoelg 6TTou 0 ekPIoBWTAG dlaTnpei OAoug Toug KIVOUVOUG Kal T 0QEAN TNG 1810KTNCIOG TOU
TTayiou KaTaxwpouvtal wg A&IToupylkd picBwpata. O TTANPWHES TWV AEITOUPYIKWY MICBWUATWY
avayvwpifovtal wg £€£000 0TNV KATAOTACN OTTOTEAEOUATWY 0 0TaBepr Bdon katé Tn didpKeia TNG
MioBwong.

5.2.23 XpnuatodoTikég MioBwoeig

MioBwaoe€Ig evOWNaTWYV TTayiwv OTTou N eTAIPEia £XEI OUCIAOTIKA GAOUG TOUG KIVOUVOUG KAl T OQEAN
TNG IDIOKTNOIAG TagIivououvTal WG XPNUaTodoTikéG PIoBwoelg. O XpnuaTtodoTIKEG HICOWOEIg
KataxwpoUvTal KaTd Tn cuvaywn Tng Micbwaong, pe mn XaunAdtepn afia heTagl €UAoyng atiag Twv
MICBWHEVWY EVOWHATWY TTayiwv Kal TG TTapouoag aiag Twv eAdXIoTwy MHIoBwudtwy. Kdabe
MioBwpa KaTavéPeTal OTNV UTTOXPEWON KOl OTO XPNMOTOOIKOVOMIKO ££000, €TOlI WOTE VA
EMTUYXAVETAlI £€va OTaBePO €mTOKIO TTAvw OTNV aveCd@ANTn uttoxpéwan. H utmoxpéwaon yia Ta
TANpwWTéa pIcBwpaTa, kabapr) ammd TO XPNMOTOOIKOVOUIKG KOOTOG, TTEPIAAUPBAVETAlI OTIG AAAEG
MoKpOTTPOBeopeg  utToXpeWwoElS. O TOKOI  KATOXwEOUVTal OTnv  KaTdoTacn Aoyapliaouou
ATTOTEAEOPATWY KATA T di1dpKela TNG TTEPIGOOU TNG PioBwong €101 WoTe va UTTApXEl éva oTaBepd
TEPIOOIKO €TMTOKIO YIA TO UTTOAOITTO TNG UTTOXPEwoNnS o€ KABe nuepounvia iocohoyiopou. Ta
gvowpata TTayia TTou €XOouv aTToKTnOei pe xpnuatodoTikéG pIoBwoelig Ba TrepiéABouv oTnv
1d10kTNOia TNG Tou OpiAou peTd TN AAEN TG PICBWTIKAG TTEPIGOOU.
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5.3 Ailaxeipion XpnHaTooiKkovouikoU Kivduvou-Tlapdyovteg XpnHATOOIKOVOMIKOU KIvEUvou

(a) MoTwrIKO6S Kivouvog
O OuIhog dev €xel ONUAVTIKEG CUYKEVTPWOEIG TTIOTWTIKOU KIvOUvou. H TTapoxn uttnpeaiwy yivetal
KUPiwWG O¢ TTEAATEG PE PEIWPEVO BABPO OTTWAEIWV.

(B) Kivduvog peuarérnrag
O kivduvog peuatdTNTag dlatnpeeital o€ XaunAd emimeda, péow NG O100e0IudTNTAG ETAPKWY
TNIOTWTIKWYVY OPiWV.

(v) Kivéuvocg rauiakwyv powv kai Kivbuvog peraBoAwv svAoyng adiac AGyw ueraBoAwv Twv
EMITOKIWV

O Ouilog dev £xel onNUAVTIKA TOKOPOPA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG KAl OUVETTWG OEV
UTTOKEITAI O€ KiVOUVO PETAROANG TWV ETTITOKIWV.

5.4 InupavTikéG AOYIOTIKEG EKTIMAOEIG KOl KPioEI§ TNG Sloiknong

O1 ekTIgnoE€Ig Kal ol Kpioelg TnNG dloiknong eival utrtd auvexn emmavegéraon, ye Baon Ta I0TOPIKA
Oedoléva Kal TTPOCDOKIEG yIa TA PEANOVTIKA YEYOVOTA, TTOU KPIVOVTOl €UAOYEG CUUQWVA ME T
IoxUovTa.

5.41 ZInUAavTIKEG AOYIOTIKEG EKTIMAOEIG KAl TTAPAdOXES

O Oupihog TTpOLaivel O€ eKTINACEIG KAl TTAPADOXEG OXETIKA PE TNV €EEMIEN Twv PEAAOVTIKWV
YEYOVOTWYV. Agv UTTAPXOUV KOTA TNV TTApoUCa XPOVIKN OTIYUA €EKTIUACEIC Kal TTAPAdOXEC TTOU
EVEXOUV ONMPavTIKO KivOUVo va TTPOKAAECOOUV OUCIWOEIG TTPOCAPHOYES OTIG AOYIOTIKEG agieg Twv
TTEPIOUCIOKWY OTOIXEIWY KOl TWV UTTOXPEWOEWY OTOUG ETTOUEVOUG 12 PrveS. € KABE TTePITITWON N
Etaipeia kar o OgiIAog dev pépouv euBUVN Kal dev £XOUV UTTOXPEWON WG TTPOG TO VA aAAGEOUV TIG
avaQopEéG N TIG UTTOBECEIC TTOU a@OopoUV PEANOVTIKA yeyovoTa Oav QATTOTEAECOUA VEOTEPNG
TTANPOPOPNONG TTEPT AUTWV TWV PEANOVTIKWYV YEYOVOTWYV 1 €€ AAANG aiTiag.
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6 Tlp6o0BeTeg TTANPOYPOPIES KAl ETTEENYNOEIG
6.1 Ymepaia emixeipnong

To kovdUAI utrepatia eTmixeipnong mooou € 219.809,76 avaAueTal wg €ENG:

31.3.2007
Ymepagia amd evotroinan Tng BuyaTpikig etaipeiagc EXECUTIVE LOGISTICS S.A. 143.718,29
Ymepagia ammd evotroinon 1ng Buyatpiknig etaipeiagc AOMYAIKO AE. 76.091,47
20voAo 219, 7

210V 100AoyIoud NG xpnong mou éAnge omig 31.12.2006 10 avwTtépw UTTOAOITTO eu@avifoTav
mpoocau¢nuévo katd € 32.548,40, Tood TO OTIOIO aPoOpoUCE TNV UTTEPAdia atrd TNV aPXIKN
evowpdtwon pe T pé€Bodo NG Kabaprg Béong Tng ouyyevoug emmixeipnons «HELLAS MOVERS
A.E.». Ztov 100Aoyiop6 Tou opidou TnG 31.3.2007 kaBwg Kal GTO GUYKPITIKO 100AOYIOHO TNG
31.12.2006, TO OUYKEKPINEVO TIOOO OQTTEIKOVIOTNKE OTO KOVOUAI ETTEVOUCEIS OE OUYYEVEIQ
ETTIXEIPNOEIG, TTOU AVAAUETAI TTAPAKATW.

6.2 Emevdiocig o€ BuyaTpikéG emIXEIPAOEI§ Kal JEO0BOG evoTroinong

O1 emrevdloeIc TNG UNTPIKAG €TalpEiag o€ BuyaTpIKEG €TTIXEIPNOEIG (AUECT CUMMETOXN) KaTd Tnv
31.3.2007 avaAvovTal wg £ENG:

Xwpa Eionypévn / MoocooTtd Mooé MooooTtd
Emrwvupia Eyk/otaong Mn eionyuévn OUMPUETOXNG  €MEVOUONG  OUMPETOXAG Evotroinon
SILC AE. EAGda Mn eionypévn 99,75% 2.910.557,70 99,75% OAikA
EXECUTIVE
LOGISTICS S.A. EAAGOQ Mn gilonypévn 99,00% 982.942,28 99,00% OAikA
AOMYAIKO A.E. EAGOa Mn eionypévn 51,00% 1.000.000,00 51,00% OAIKN
ZUVOAIKO TTO0 O eTTEVOUGNG 4.893.499,98

6.3 EmevdU0eIg O£ OUYYEVEIG ETTIXEIPAOCEIG

Eviég tng mponyolpevng xpriong 2006 n Buyatpikh etaipeiac EXECUTIVE LOGISTICS S.A.
amméktnoe 10 30% TOU pETOXIKOU Ke@aAaiou TngG upetagopikhs eraipeiag HELLAS MOVERS ALE.
évavtl TTooou € 200.570,76. H etaipeia autr) dedouévou OTI CUYKEVTPWVEL TA XOPAKTNPIOTIKA TNG
OUYYEVOUG ETTIXEIPNONG, CUMQWvVa e TIG TTpovoieg Tou AAN. 28 «Etevdloelg o ouyyeveig
ETTIXEIPNOEIG), EVOWHATWONKE KAl OTIG EVOTTOINKEVES OIKOVOUIKEG KaTaoTaoelg TNG 31.3.2007 pe Tn
pEBOdO TnG KaBapng Béong pe BAon To TTOCOCTO TOU OUIAOU OTO PETOXIKO TNG KEQAAaIo (29,70% -
£UMEDN CUUMETOXA).

Mo avaAuTikd, To uttTdAoITTO TWV € 129.664,12 Katd Tnv 31.3.2007, éxe1 Wg €ENG:

ApPXIKO TT006 €TTEVOUCNG OE CUYYEVEIG ETTIXEIPNOEIG 200.570,76

Meiov: utrepadia TTou TTPOEKUWE KATA TNV apXIKA EVOWNATWON TG OUYYEVOUG
ETTIXEIPNONG OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG (ME TN PEBODO TNG

kabaprg Béong) -32.548,40
Meiov: {nuiég atTd TTEVOUOEIG O€ OUYYEVEIG TTIXEIPNOEIG WG TNV 31.12.2006 -49.629,75
Meiov: {nuIEG aTTO ETTEVOUCEIG OE OUYYEVEIG eTTIXEIPAOEIS TTEPIGOOU 1.1-31.3.2007 -21.276,89
KaBapd oo mévouanc & OUYVYEVEIC ETTIXEIPNOEIC (A) 97.115,72
[MAéov: urepaéia ammd emévouan os OUYVEVEIC eTTIXEIPNOEIC (B) 32.548,40

Emevduoeig o€ ouyyeveig emixeipnoeig kard tnv 31.3.2007 (y) = (a) + (B) 129.664,12
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6.4 MeTOoXIKO KEQAAQIO

To petoxikd KepdAaio Tng Etaipeiag avépyetan kata v 31" Maprtiou 2007 ot € 3.870.720,00 kai
olaipeital o€ 12.902.400 petoxég ovouaoTiKAg agiag € 0,30 n k&Be pia.

6.5 ApiOuo6g araoXoAOUHEVOU TTPOCWITIKOU

O apiBuég Tou atmracyxoAoupevou TTPOowWTTIKOU Katd Tnv 31.3.2007 kar 31.3.2006, Tou OpiAou kail
NG ETaipeiag €xe1 wg €ENG:

OMIAOZ ETAIPEIA
31.3.2007 31.3.2006 31.3.2007 31.3.2006
YT1adAAnAol 137 100 92 87
EpyartoTexVvIKO TTPOCWTTIKO 19 17 17 17
Z0voAo 156 117 109 104

O OuiAog yia Tov TTpoadIopICHO Kal TNV AOYICTIKOTTOINGN TOu KOOTOUG TNG TTPORAEWNS YIa TTAPOXES
oToug gpyalopévoug oTnpEixBnke o avaloyioTiKEG PEAETEG TTOU agopoucav TIG XpAoelg 2005 kal
2006.

O1 KUpIEG avAAOYIOTIKEG TTAPABOXEG TTOU XPNOIPOTTOINONKAV £X0UV WG €EAG:

1) Méoog €T010¢ PUBUOGG HAKPOXPOVIOG augnong TTANBwpicpoU XpAocwy 2005 kar 2006 2%
2) Npoe&o@AnTIKO eTITOKIO 3,7% Yia 10 2005 kai 4,3% yia 1o 2006.

3) H péon etioia pakpoypovia augnon tou AEN utroAoyicetal o€ 3%.

MNa TNV avaAoyioTikh JEAETN xpnoiyoTroienke n Projected Unit Credit Method

6.6 ®oOpog e1I005APATOG

O @6pog 1008 PaTOG avaAUETAI WG OKOAOUBWG:

OMINOZ ETAIPEIA
1.1- 1.1- 1.1- 1.1-
31.3.2007 31.3.2006 31.3.2007 31.3.2006
Dép0og €I000APATOG TTEPIGAOU 10.802,68 0,00 10.802,68 0,00
AvaBaAAouevog @Opog (££0d0 Kal £6060
QVvTIoTOIXQ) 34.122,02 -71.134,36 5.695,44 -71.017,01
Z0voAo 44.924,70 -71.134,36 16.498,12 -71.017,01

6.7 Képdn perd amd @époug avd PHeTOXN

Ta Booikd képdn katd peToxr utroloyifovral pe Olaipeon Tou KEPDOUG TTOU AVOAOYEI OTOUG
METOXOUG TNG MNTPIKNG, ME TOV OTABUIOUEVO PECO APIBUG TWV KOIVWV PETOXWY OTNV SIAPKEIQ TNG
TTEPIOOOU, £CAIPOUPEVWV TWV TUXOV 18IV KOIVWV UETOXWY TTou ayopdoBnkav atd tnv IMMEPIO
A.E.

Aedopévou 0OT1, he atrdé@aon TNG 'EKTAKTNG MeEVIKAG ZUVEAEUONG TWV PETOXWYV TNG UNTPIKAG £TAIPEIOG
NG 17ng ®ePpouapiou 2006, peTau GAAwWV, ATTOPACIOTNKE N MEIWON TNG OVOUOOTIKAG TIMAG KABE
peToxhs o€ ammo € 0,60 o € 0,30 kai dimAacidoTnkav o1 peToxég atrd 6.451.200 o 12.902.400 pe
TNV ékdoon 6.451.200 véwv MPETOXWV, AVATTPOOAPUOCHONKAV O OTOBUIOPEVOS PECOG apIBudg
METOXWV € KUKAOQOpIa Kal Ta KEPON META aTTO POPOUG avd PETOXNA TG CUYKPITIKAG TTEPIGdoU 1.1-
31.3.2006, ouppwva pe TIg TTpdvoleg Tou AN 33 «KEPDN ava PETOXA», TTAPOTI O VEEG PETOXEG

21



IMMNEPIO A.E. EvOIGuETEg 0IKOVOUIKEG KATOOTACEIG TNG TEPIGdou 1.1 — 31.3.2007

olatédnkav oto emmevouTiIKO Koive oTi¢ 10.4.2006 kai n dlampayudTeucr] Toug Eekivnoe OTIG
11.4.20086.

OMIAOZ ETAIPEIA
1.1- 1.1- 1.1- 1.1-
31.3.2007 31.3.2006 31.3.2007 31.3.2006

Képdn / ({nui€g) TTou avaAoyouv aToug

METOXOUG TNG UNTPIKAG 36.314,36 28.629,25 59.175,00 79.116,58

21a0pIoPEVOG HEOOG APIBUOG ETOXWV O€

KUKAoQopia 12.902.400 12.902.400 12.902.400 12.902.400
Baoikda képdn avd peToxn (o€ eupw) 0,003 0,002 0,005 0,006

6.8 Mepiopara

O Ouihog katda Tn didpkela Tou TTpWToU TPIPAvou Tou 2007 katéBalie pepioparta TnG xpriong 2005
mooou € 150,00, evid wg TNV nUEpPOUNVia oUVTOENG TWV TTAPOVTWY OIKOVOUIKWY KOTAOTACEWYV
kataBAROnkav Kai ol apoIBEg peAwyv A.Z. atmd Ta kEPdN PETG atrd @oépoug TG Xpriong 2005 TTooou
€ 110.000,00.

AvrtioToixa, otn ouykpITIKA TTEpiodo 1.1 — 31.3.2006 kaTtaBAnbnkav pepiopara ¢ xpriong 2004
TTooou € 52,00.

6.9 Eptmrpdypara Bdpn

ETmi akivATWV TNG INTPIKNAG TAIPEIag £XEl eyypaei TTpoonpeiwon uttoBAKNG TToocou € 6.000.000 yia
TNV e€ac@dAion daveiwv, To UYPog Twv otroiwv Katd Tnv 31.3.2007 avepxdtav oc € 5.000.000.

6.10 Emidikeg A utrd diaiTnoia di1apopég

Agv uTTApyOUV ETTIBIKEG ] UTTO dlaiTnoia SI0POPES KaBWG Kal atmoQacelg OIKAOTIKWY I SIAITNTIKWY
OpYyAvwy TTOU VA €XOUV ONUAVTIKA ETTITITWON OTNV OIKOVOMIKA KatdoTtaon 1 Asitoupyia Tng
Etaipeiag kai Tou OpiAou.

6.11 AvVEAEYKTEG POPOAOYIKA XPAOEIG

O1 Buyarpikég etaipeieg SILC A.E. kai EXECUTIVE A.E. dev éxouv eAeyxBei @opoloyikd yia Tig
xpnoeig 2003 €wg kal 2006, evw n Buyatpikii AOMYAIKO A.E. dev €xel eAeyxBei opoAoyikd yia Tig
xpnoeig 2001 éwg kai 2006. H untpikA etaipeia IMIEPIO A.E. dev éxel eAeyxBei popoAoyikd yia Tn
xpron 2006.

Etreidry dev cival duvatov va TTpoPAe@Bei n éKBaon Twv @QOPOAOYIKWY eAEYXWV Oev €XEl Yivel
TIPOBAEYN OTIC OIKOVOUIKEG KOTAOTAOEIG YIO TO e€vOeXOMEVO ETTIBOANG TTPOCOETWY QPOpWY Kal
TTPOCAUEATEWV.

6.12 AoITrég eVOEXOUEVEG UTTOXPEWOEIG KOI EVOEXOUEVEG ATTAITAOEIG
O Ouihog dev £xel evOEXOUEVEG UTTOXPEWOEIG O OXEON ME TPATTECEG, AOITTEG €YYUNOEIG Kal AAAa
Béuara TTOU TTIPOKUTITOUV OTa TTAdiola Tng ouvABoug O&pacTtnpidTnTag. Aev avauévetal va

TIPOKUWOUV OUCIWdEIG ETTIBAPUVOEIC aTTd TIG €VOEXOMEVEG UTTOXPEWOEIS. Aegv  avauévovral
TTPOCOETEG TTANPWHEG, KATA TNV NUEPOUNVIa oUVTAENG QUTWYV TWV OIKOVOUIKWY KATOOTACEWV.
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6.13 XuvaAAayég pe ouvdedepéva Pépn

AvdAuon SleTaIpIKwV TTWANCEWV Twv TTEPIGdWV 1.1 — 31.3.2007 kai 1.1 — 31.3.2006 trapariBeTal
OTOV TTAPAKATW TTiVOKA:

OpiAog ETAIPEIA
1.1- 1.1- 1.1- 1.1-
31.3.2007 31.3.2006 31.3.2007 31.3.2006

MwAnoeig uttnpeciwy Tpog HELLAS

MOVERS AE 28.602,88 0,00 28.602,88 0,00
MwARoeig uttnpeoiwv TTpog XAPAAZ AE 0,00 0,00 0,00 5.951,32
ZUVOAQ SIETAIPIKWYV TTWAROEWV 28.602,88 0,00 28.602,88 5.951,32

AvaAuon SIETaIpIKWY ayopwv Twv TTePIddwv 1.1 — 31.3.2007 ka1 1.1 — 31.3.2006 mTapaTiOeTal gTov
TTOPOKATW TTiVOKQ:

Ouihog ETAIPEIA
1.1- 1.1- 1.1- 1.1-
31.3.2007 31.3.2006 31.3.2007 31.3.2006
Ayopég uttnpeaiwv até SILC AE 0,00 0,00 0,00 543,60
ZUVOAQ SIETAIPIKWYV AyOpWV 0,00 0,00 0,00 543,60

AvdaAuon dictaipikwyv atrairioewv oTi¢ 31.3.2007 kai 31.3.2006 TtrapatiBeTar gTtov TTAPAKATW
TTivaka:

Opuihog ETAIPEIA
31.3.2007 31.3.2006 31.3.2007 31.3.2006
Amrairioeig kard AOMYAIKO AE 0,00 0,00 5.000,00 0,00
Amrairioeig kard HELLAS MOVERS AE 342.716,97 0,00 342.716,97 0,00
Atraitioeig katd XAPAAZ AE 0,00 0,00 0,00 2.128,51
ZUVOAd SIETAIPIKWY ATTAITAOEWV 342.716,97 0,00 347.716,97 2.128,51

AvdaAuon SieTaipikwy uttoxpewoewyv oTig 31.3.2007 kai 31.3.2006 mrapaTiBeTal oTov TTAPAKATW
TTivaka:

Opihog ETAIPEIA
31.3.2007 31.3.2006 31.3.2007 31.3.2006
Ymroxpewoeig Tpog HELLAS MOVERS AE 14.852,75 0,00 14.852,75 0,00
2UVOAQ SIETAIPIKWYV UTTOXPEWTEWV 14.852,75 0,00 14.852,75 0,00

Katd mn didpkeia tng mepiodou 1.1 — 31.3.2007 dev kataBAABNkav auoIféc peAwv AIOIKNTIKOU
2upBouAiou, evw kKataBAnBnkav auoifég oe dleuBuvTIKA oTeEAEXN TToo0U € 171.710,53 yia Tov OpIAo
Kal € 165.352,26 yia Tnv eTaipeia.

Ta péAn Tng dioiknong Tng Etaipeiog civar o ApBavitng lwavvng, KwvotavTividng EudyyeAog,
MatraddémrouAog BaaiAeiog, ZkAaBouvoc Mavayiwtng kai Kepapitong NikdAaog.

Ta d1euBuvTIKG oTeAéXn TnG ETaipeiag givar o1: KpdAAng lwavvng, AoulaBépng Alovuoiog, Ppiykag
Anpntpiog, Kovta&iav Kupaykdg, Anuntpdkng ABpadpu, Avdpiavottouhou BadlAikr, /Aukoudn
AfunTpa, Moucrig MavayiwTng, MpupTTAa ogia, XaAutré Aikatepivn kal Aoukidng Zageipng.
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6.14 TeyovoTa PeETA TNV NUEPOUNVia Tou looAoyiopoU

Me v amé 11 Mdiou 2007 atméeacn Tou AIOIKNTIKOU ZUPBOUAIOU TNG WNTPIKAG ETaIpEiag
ATTOQOACIOTNKE N TTWANOCN, O¢ TPITOUG €KTOG OMIAOU, TOU CUVOAOU TWV PETOXWV TNG BuyaTpIKAG
etaipeiag SILC AE., évavt miyduatog € 6.982.335,36. H ev Aoyw petafifacn tng emmévduong
TpaydatoTroiénke oTig 18 Mdiou 2007 kai 1o Tignua kataBARBnke aubnuepdv. H SILC AE. dev
gixe AeIToupyiky dpaoTnPIOTNTO WG COAMEPA KAl WG €K TOUTOU n TWAnon Ogv e€mTnpeddel Ta
evotroinuéva Asitoupyikd atmmoteAéopata TG IMMEPIO ALE.

Mépav Tou avwTépw ava@epBEVTOG yeyovoTog, 0 cuvéBnoav GAAa onuavTikd yeyovoTta PETA TO
TEAOG TNG evdidueong TTepIddou TTou €Ange oTig 31 Maptiou 2007.
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