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KATAZTAZH AOrAPIAZMOY ANOTEAEZMATQN

0 OMIAOZ H ETAIPEIA
30/9/2007 1/7-30/9/2007 30/9/2006 1/7-30/9/2006 30/9/2007 1/7-30/9/2007 30/9/2006 1/7-30/9/2006

NwAnoeig 100.403.720 35.381.094 131.011.301 44.081.212  33.048.405 11.649.851 40.892.632 13.497.403
KooTog MwAnBévTwv 88.918.762) (31.199.142) (124.243.172) (39.270.393)  (29.775.114) (10.269.453) (36.874.821) (12.116.561)
MikT0 Képdog 11.484.958 4.181.952 6.768.128 4.810.819  3.273.290 1.380.398 4.017.811 1.380.842
Aoind é008a ekueTAMEUONG 389.567 183.239 2.378.627 151.683 347.662 171.079 2.089.944 146.838
'E€0da diolknang (3.565.259) (1.299.420) (3.737.224) (1.272.223)  (1.260.596) (457.770) (1.270.978) (393.966)
‘E€0da d1aBeang (5.207.613) (1.787.628) (5.518.020) (1.788.050)  (1.515.220) (602.802) (1.842.114) (527.484)
AMa £Eoda ekpeTaMeloEwg (463.941) (216.492) (984.813) 31.662 (251.414) (93.967) (863.050) 39.521

aa flpo ®opwv Xpn ki 2.637.712 1.061.652 (1.093.301) 1933.891  593.722 396.938 2.131.613 645.751
€NEVOUTIK@OV ANOTEAEGUATOV
XpnuaTooikovopikd ‘Egoda 1.229.427 594.832 1.331.188 223.167 1.082.154 469.803 4.111.456 246.277
‘Ecoda and avanpooapHoyn enevdloewv o€ akivnta 2.060.000 0 2.060.000 0
Xpnparooikovopikd ‘EEoda (4.647.164) (1.128.777) (2.696.394) (601.506)  (3.576.792) (758.848) (1.868.102) (236.091)
ﬁsz?,;lﬁﬁgﬂsq and BuyaTpIkeG kal AOINEG OUyYeveig (7.626) 0 (44.015) (4.565)
Képdn npo @opwv 1.272.349 527.707 (2.502.523) 1.550.987 159.084 107.893 4.374.968 655.938
Aandvn eopou (337.850) (140.055) 906.097 (253.274) (280.382) (100.956) (588.145) 3.574
Képdn peta ané @opoug 934.499 387.652 (1.596.426) 1.297.713 _ (121.298) 6.936 3.786.823 659.512
Mn ouvexi{opieveg Aeroupyieg:
Képdn nepiodou ano pn ouvexiZOHEVEG SpaaTnpIOTNTEG
KaBapd képdn nepiodou
Karavepnuéva ot :
METOYOUC TIC LINTPIKAC 728.204 310.633 (1.982.301) 1.241.933
Aikaiuara peowngiag 206.295 77.019 385.875 55.780
Baoikd Kepdn avd Meroxii 0,03 0,01 (0,09) 0,06 0,01) 0,00 017 003
Z0vown anoTeAeopaTwV Xpong
Anorehéapara flpo GOpuv Xpruarodoriidy Kol enevdurikiv 38225% 1.451.315 45282 2312843 1393.151 668.350 2908938 905.056
Anoteheonatwv kai AnooBEoewv
::g:izgﬁgﬁy”" Gopwv XpruaTodeTika K enevuTIkiv 2637712 1.061.652 (1.093.301) 1933801 5372 396.938 2131613 645.751
Képdn Mpo popwv 1.272.349 527.707 (2.502.523) 1.550.987 159.084 107.893 4.374.968 655.938
Képdn pera and ®opouc 934.499 387.652 (1.596.426) 1.297.713 (121.298) 6.936 3.786.823 659.512
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IZOAOINzMOz

0 OMIAOZ H ETAIPEIA
ENEPIrHTIKO 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Mn KukAogopiaka ZToixeia EvepynTikoU
EvomuaTteg AKIVNTOMOINGEIC 44.387.638 50.362.412 36.167.998 41.862.203
AUAa nepiouciakd aToixeia - unepagia 715.055 823.171 166.916 223.827
Enevduosic og AkivnTa 8.065.687 0 7.700.000 0
Enevduosig T OuyaTpikég Enyeipnoeiqg 0 0 56.290.935 56.290.935
EnevduosIg 0 OUVOEDEUEVEG EMIXEIPATEIC 63.224 70.850 286.370 286.370
Noinég MakponpdBeopeg AnaITnoeIg 377.718 342.235 50.809 50.809
53.609.322 51.598.668 100.663.028 98.714.143
KukAogopiaka Mepiouoika ZToixeia
AnoBéuarta 26.408.324 25.766.800 7.511.460 9.706.134
MNeAaTeg kal Aoinég Epnopikég Anaitnaoeig 37.288.304 32.968.996 19.015.964 18.227.260
ANQaITACEIC and OUVOEDEPEVEC eTAIPEIEC TOu OpiAou 294.802 281.304 3.973.854 3.841.367
NoInEg ANAITAOEIG 15.252.541 14.815.679 12.419.236 9.747.996
Noina Kukhogopiaka aToixsia EvepynTikoU 907.709 568.533 548.555 340.527
XpnpaTOOIK'OVOLIIKCI gToIxEia OE gUAoyN agia PECW 9572 46.657 9.572 46.657
anoTeAECUATWV
Tapeiaka diabéoiya kar Iooduvaua 3.196.145 3.272.033 2.204.316 2.013.965
83.357.397 77.720.002 45.682.956 43.923.906
ZUvolo EvepynTikoU 136.966.720 129.318.670 146.345.984 142.638.050
'I81a KepaAaia & YNOXpewoeIg
I81a KepaAaia
MeTOXIKO KEQAAaIO 6.576.171 6.576.171 6.576.171 6.576.171
Ynep To ApTio 887.366 887.366 887.366 887.366
AnoBspaTika sUloync agiag 6.993.150 6.567.422 35.924.992 35.750.279
Aoina anoBepaTika 9.641.472 11.059.825 9.790.688 8.704.959
AnoteAéopara Eic Néov (3.433.400) (5.976.592) 224.066 833.370
::::p'l‘::.:’:"“'“ ano3130ueva GTOUG HETOXOUG TNG 20.664.760 19.114.191 53.403.283 52.752.145
Aikaiopara Meiopngiag 2.380.947 2.308.395
ZuvuMuv'paTmsq alu(popsq'ano HETATPONN) (369.466) (246.693)
BuVaTPIKGOV TOU EEMTEPIKOU
ZUvolo Idimv KepaAaiov 22.676.241 21.175.893 53.403.283 52.752.145
MakponpdOoUEG YNOXPEWOEIG
MakponpdBsopec AQVEIaKEG YNOXPEMOEIG 16.285.170 16.755.719 14.701.379 15.228.571
AvaBaMOPEVEG (POPONOYIKEG UMOXPEWTEIC 1.089.031 846.413 10.505.662 10.167.042
YI'IOXpEfoO’EIq NApoXOV MPOWIKOU Moyw ££68ou and Tnv 437.236 410.662 205.069 184.195
unnpeaia (npoBAewn anolnueiwonc)
Noingg MakponpdBeoPEeC YNOXPEWOEIC 4.745.340 5.061.840 3.746.891 3.857.229
ZUvolo MakponpoB£oHWV YNOXPEDCEWV 22.556.776 23.074.633 29.159.001 29.437.037
Bpaxunpo0eoueg YNOXPEWOEIG
MPOUNBEUTEC Kal AOINEG UNOXPEWTEIG 17.073.580 11.514.583 6.611.237 5.855.342
Tpéxouoeg POPOAOYIKEG YNOXPEWTEIG 478.084 635.939 67.689 549.413
BpayunpoBeoueC AQVEIAKESG YNOXPEWOEIC 64.702.635 63.274.995 49.401.915 46.111.125
;";’;gg”poew““ Ynoxpewoeic TAnpwEeG otV ENopevn 7.734.143 7.902.429 7.507.143 7.671.429
NoINEG BpaxunpoBeapes YNOXPEWTEIG 1.745.261 1.740.198 195.717 261.560
ZUvolo BpaxunpoB£oHwV YNOXPEDCEWV 91.733.703 85.068.143 63.783.701 60.448.868
ZUVOAO YNOXPEDOEWV 114.290.479 108.142.777 92.942.702 89.885.905
ZUvolo 1310V Kepalaiov kal YNOXPEDOEWV 136.966.720 129.318.670 146.345.984 142.638.050
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KON KAPAALIAAPHE & VIO AERE

ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KEDAAAIQN

Anod130pEVa OTOUG HETOXOUG THG HNTPIKAG

ZuvaAAaypaTikeg

MeToxIKO TakTiko Anofcpanikd Aoina AnoteAiopara €ig b (POpEG ano

£ y i y Meio ia n v
Kke@aAaio Ynép To Aprio anoBspaTikd sna\;s;;';::(:gnmnv anoBspaTika véov ZUVORO foyneiag e":;::g::;‘v ZUNORO

efrrenivns

YnéAoina kard mv 1n Iavouapiou 2006, 6.576.171 887.366 1.237.401 4.970.054 5.643.004 -1.229.923 18.084.163 1.904.307 102.815 20.091.285
ouuowva ue Ta ANXMN
MeTaBoAn 1Biwv KepaAaiwv yia Tnv nepiodo 01/01 -
30/9/2006
NoIrEg npooaplioyes -204.213 -204.213 0 -204.213
Meragopd ané Aoyapiaoyié unoxpéworig o 330.000 -1.753.646 -1.423.646 -1.423.646
anoBeuaTikd BuvaToiknc
MeTaBoAr cuvaA\aypaTiKGV dIapopwv -54.267 -159.297 -213.564
MeTaBoAr anod ayopd/nmAnon 13ikv PETOXMV 3.127.230 3.127.230 3.127.230
MeTagopda anod undAoIno KEPBWV €IG VEO OE 28.610 1.228.000 -1.256.610 0 0
anoBeuaTikd : o -
KaBapa AnoTeAéopara Mepiodou 01/01-30/9/2006 -1.982.301 -1.982.301 385.875 -1.596.426
ANayn SIKalwpdTwv peloyneiag 0 0
AnoBepatikd AOyw avanpooappoyng 923.581 923.581 923.581
fl‘;‘:l’:é';z Avayvepigopevo Kepdog/Znpia 0 0 28.610 923.581 4.685.230 -5.196.770 440,651 331.608 -159.297 612.962
YnéAoino Tav I3iwv Kepahaiwv katd Tnv 30n 6.576.171 887.366 1.266.011 5.893.635 10.328.323 -6.426.693 18.524.814 2.235.915 -56.482 20.704.247
ZenteuBpiou 2006
Ynéhoina kard Ty 1n Iavouapiou 2007, 6.576.171 887.366 1.266.011 6.567.422 9.793.814 -5.976.592 19.114.191 2.308.395 -246.693 21.175.893
ocuuowva ue Ta ANXN
MeTaBoAn 1diwv KepaAaiwv yia Tnv nepiodo 01/01 -
30/9/2007
NoIrEg npooaplioyes -1.082 -5 -1.087 -133.743 -134.831
MeTaBoAr) cuvaA\aypaTikGV SIapopwv 0 -122.773 -122.773
MeTapopd PEPIOUATWY OE AOYapIaoHd UNoxXpewong -438.411 -438.411 -438.411
EnavekTipnon akiviTov 425.729 425.729 425.729
MeTaBoAr anod ayopa/nmAnon 18Ik PEToXmV 1.036.135 1.036.135 1.036.135
MeTapopd anod unodAoino KEPIWV €I VEO O 49.594 -49.594 0 0
anoBeuaTikd : :
ANayr avaBal\opevng gopoloyiiag 0 0
Meragopd ané Aoyapiaoé unoxpéwori; o -2.503.000 2.303.000 -200.000 -200.000
anoBeuaTikd BuvaToiknc
KaBapa Anoteréopara Mepiddou 01/01-30/9/2007 728.204 728.204 206.295 934.499
AnoBepaTikd AOyw avanpooappoyng 0 0
ANayn SIKalwpdaTwv peloyneiag 0 0
*;'I‘;‘:I’;‘;;z Avayvepicopevo Kepdoc/gnpa 0 0 49.504 425.729 -1.467.947 2.543.192 1.550.569 72.552 122773 1.500.348
Ynéhaino Twv Idiwv Kepahaiav kara Tnv 30n 6.576.171 887.366 1.315.605 6.993.150 8.325.867 -3.433.400 20.664.760 2.380.947 -369.466 22.676.241
ZenteuBpiou 2007
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KON KAPAALIAAPHE & VIO AERE

KATAZTAZH METABOAQN IAIQN KE®AAAIQN MHTPIKHZ ETAIPEIAZ

AnodI30pEVA OTOUG PETOXOUG THG HNTPIKNG

AnoBspaTIKO

METOXIKS KEGEAQIO Ynéo To ApTio TakTiko AnoBepariko ., Aoina AnoteAéopara £ig Sovoho
X P P P anoBePaTIKO  ENAVEKTIHNONG nayiov E:ﬂ‘:ﬁ:‘;:;‘gcq ano®spaTika véov

YnoAoina kara tnv 1n Iav iou 2006, oU e Ta ANXN 6.576.171 887.366 1.218.082 4.844.116 27.862.636 4.854.846 (772.229) 45.470.988
MeTaBoAn 13iwv Kepahaiwv yia Tnv nepiodo 01/01 - 30/9/2006 0
METaQopa HEPICUATWY OE AOYaPIaoHO UNOXPEWONG (1.753.646) (1.753.646)
TakTikd anoBepaTiko 28.610 (28.610) 0
AnoBepaTikd AOyw avanpooapuoync 923.581 923.581
MeTtaBoAn and avopa/nmAnon 13iwv LETOXOV 3.126.930 3.126.930
KaBapda AnoteAéopara Mepiodou 01/01-30/9/2006 3.786.823 3.786.823
ZuvoAikd Avayvmpi{opevo Képdog/nuia Mepiodou - 28.610- 923.581- - 3.126.930- 2.004.567- 6.083.688
YnoAoino Twv ISiov Kepalaiov kara Tnv 30n ZentepPpiou 2006 6.576.171 887.366 1.246.692 5.767.697 27.862.636 7.981.776 1.232.338 51.554.676
YnéAoina kard Tnv 1n I iou 2007, o e Ta ANXN 6.576.171 887.366 1.246.692 7.887.643 27.862.636 7.458.267 833.370 52.752.145
MeTaBoAn 1Biwv Kepahaiwv yia Tnv nepiodo 01/01 - 30/9/2007

MeTtaBoAn and avopa/nmAnon 18iwv LETOXOV 1.036.135 1.036.135
METaQopa HEPICUATWY OE AOYaPIaoHO UNOXPEWONG (438.411) (438.411)
TakTikd anoBepaTiko 49.594 (49.594) 0
EnavekTiynon akiviTwv 174.712,95 174.713
KaBapa AnoteAéouara Mepiddou 01/01-30/9/2007 (121.298) (121.298)
ZuvoAiko Avayvapiiopevo Képdog/dnpia Mepiodou 0 0 49.594 174.713 0 1.036.135 (609.304) 651.138
YnoAoino Twv Idiov Kepalaiwv kara Tnv 30n Zentepppiov 2007 6.576.171 887.366 1.296.287 8.062.356 27.862.636 8.494.402 224.066 53.403.283
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KON, KAPAAEIAAPHE & YIOI AEBE

KATAZTAZH TAMEIAKQN POQN

0 OMIAOZ H ETAIPEIA
XPHZH XPHZH
30/9/2007 30/9/2006 30/9/2007 30/9/2006
Kepdn xpnong npod eopwv 1.272.349 -2.502.523 159.084 4.374.968
MA¢ov / peiov NPOCaApHOYEC yia 0 0 0 0
AnoopEoeig nepiodou 1.184.814 1.138.584 799.428 777.324
MpopAeweig 47.402 -91.309 41.702 17.991
SUvaNayLaTIKEG dIapOPES 25.089 403.394 31 401.144
AnoteMéopara(éooda, £500a, kEpDN kai NHIEC) ENEVUTIKNG dpaaTnpIoTNTAC -2.091.585 -5.738 -2.060.000 0
- Znuigg and nwAnon nayiov 0 7.654 0 0
- Emixopnynoeig nayiwv oToIxeiwv -62.050 -42.062 -92.469 -91.662

XPEWwaTIKOI TOKOI Kal ouvagr £goda 2.899.558 -1.962.494 2.447.527 -2.264.783
MA¢ov/pgiov npocappoyég yia peTaBolég Aoyapiacpav kepalaiou

KivnonG f) Nou OXETIOVTal HE TIG AEITOUPYIKEG SPACTNPIOTNTEG 0 0 0 0
Meiwon /(ab&non) Twv anobepdtwv -749.988 -657.059 2.194.674 -2.792.672
Meiwon/(al&non) Twv anarrioewy -1.693.731 -6.091.266 -3.592.430 -7.981.515
Meiwon/(algnon) YeTaBaTikav AoyapiacuayV evepynTikou -306.377 3.686.787 -208.029 3.685.818
(Meiwon)/AUEnon BpaxunpdBeapwy unoxpenaewy (MAnv Tpanelwv Kai

POpWV) 1.507.924 -3.724.861 144.659 -6.922.564
(Meiwon)/AUEnoN  Ynoxpewoewv and eopoug 170.150 -37.227 0 0
(Meiwon)/AUgnon petaBarikav Aoyapiaoudv nadnTikoy (gionpagn

ENIXOPAYNONG) 63.254 -768.082 63.669 -763.418
Meiov: 0 0 0 0
XPEWOTIKOI /MIGTWTIKOI TOKOI -3.057.647 -2.069.564 -2.605.617 -1.767.275
DOpog £10037HaTOG/ AIaPOpEG popoAoyikoU eAEyxou/Aoinn pn

EVOWHATWHEVO! OTO AEIT.KOGTOG (OPOI -95.991 -1.483.007 0 -62.681
ZUvoAo €10po@V/(ekpowv) and AEIToUpyIKEG SpaaTnpIoTnTES (a) -886.829 -14.198.775 -2.707.770 -13.389.325
Tapeiakég Poég and EnevduTikéG ApacTnpidTNTEG

AnoKTNon BuyaTPIKWY, GUYYEVGV, KOIVOMPAEILY Kal AoInav eneviloewy 1.207.893 7.128.383 1.207.893 7.128.383
Ayopda Evoopatwv kai GUAWV nayinv NEPIoUCIaK@V OTOIXEIwY -541.011 -1.115.543 -455.363 -589.339
Eionpa&eic and nwAAOEIC EVoOUaTwV Kal GUAwv nayiov 21.527 1.540 0 0
AUEnon Aoin@v pakponpOBEaH®Y Anamoswy -23.664 0 0 0
ToKol e1oNpayBEVTEG 2.059 96.981 2.059 96.981
Mepiopata sionpayfévra 500 2.000 500 3.002.000
S0UvoMO €10pOGV/(EKPOMV) aNd NevBUTIKEG dpaaTnpIdTNTES (B) 667.304 6.113.361 755.088 9.638.025
Tapeiakég Po£g and XpnpuaTodoTIkEG ApacTnpIOTNTEG

Eionpageic ano au&non WeToxIkoU Kepahaiou 0 0

Eionpageic anod exdoBévra/avaAngBevra daveia 7.467.798 13.913.561 6.098.482 10.252.425
E€opAnoeig daveiwv -6.661.719 -997.000 -3.499.170 -950.000
EE0PANOEIC UMOXPEWTEWV and XPNUATOBOTIKEG HICBOTEIC(XPEOAUTIa) -224,031 -2.136.913 -17.868 -2.333.245
Mepiopata nAnpwdévra -438.411 -1.753.646 -438.411 -1.753.646
Z0voMo €10pOGV/(EKPOMV) aNd XPNHATodOTIKEG SpaaTnPIOTNTES (Y) 143.637 9.026.003 2.143.032 5.215.535
KaBapr av&non / (peioon) oTa Tapeiaka diabécipa kai IcodUvapa

nepiddou (a) + (B) + (y) -75.888 940.589 190.351 1.464.235
Tapeiaka diaB€oipa kal IgodUvapa évapgng nepiodou 3.272.033 3.261.732 2.013.965 1.332.456
Tapeiaka diaBéoipa kai iIcoduvapa ARENG nepi6dou 3.196.145 4.202.321 2.204.316 2.796.691
Evoidueoes otkovoikés kataotaoeis yio. v mepiodo 8

amo 1" lavovapiov éwg 30" Zerteufpiov 2007




CA T
.

KON, KAPAAEIAAPHE & YIOI AEBE

1. MAnpo@opieg yia Tov ‘'OpIAo

1.1 Fevikég NMAnpogopieg

H etaipia KQN. KAPAAZIAAPHZ & YIOI ANQNYMH EMIMOPIKH KAI BIOMHXANIKH ETAIPEIA
=HPQN KAPMNQN pe diakpiTiko TiTho CADRICO A.E. | S.A. €ival avwvupn €Taipia kal anoTeAei Tn
MNTPIKN €Talpia Tou opihou. IdpuUBNKeE e TN onuepIviy TNG Vouikn pop®n Tnv 30.01.1980 petd and
ouyxwveuon Twv ETaipeiov KQN/NOZ N. KAPAAZIAAPHZ KAI YIOZ O.E. kai YIOI KQNZTANTINOY
KAPAAZINAPH ANQNYMOZ BIOMHXANIKH ETAIPEIA =HPQN KAPMQN (®EK Teuxoc A.E. kai
E.N.E. 33/05.01.1980). H Etaipeia civalr eyyeypaupevn oto MnTpwo AvwvUpwv ETaipeinv pe
apibuo 3760/06/B/86/05.

H didpkeia TnG €Taipeiac £xel opioBei o€ neviivra €tn kai Arjyel Tnv 05.01.2031 cUppwva pe 1o

apbpo 2 Tou KWJIKOMOINKEVOU KATAOTATIKOU TNC.

'Edpa Tn¢ ETaipiac eivar o Anpoc AGnvaiwv, otnv 0d0 Kapayiwpyn ZepBiac 2 (MAateia
>uvtaypatog), T.K. 105-62. O1 JIOIKNTIKEC, EUMOPIKEG KAl NAPAYWYIKEG dpacTnEIOTNTEG aokouvTal
oTo gpyooTdcio TnG ETaipiac, To onoio Asitoupysi wC YNokatdaoTnua oTo 20 XINOPETPO TNG
nepIpepelaknc odou Ovong — xnuartapiou Tou Nopou BoiwTiag otn 6€on PaxiAn kal avikel otnv

appodioTnTa Tng A.O.Y. Onpwv.

Ol OIKOVOMIKEG KATAOTACEIG yia Tnv nepiodo nou €An&e Ttnv 30 ZentepBpiou 2007
(oupnepIAaUBAvVOVTAG TA CUYKPITIKA GTOIXEIA yia TN Xprion nou €An&e oTic 31 AskepBpiou 2006 yia
Ta oToixeia Tou IooAoyiopoU Kabwe Kai yia Tn xpnon nou €Ange oTic 30 ZentepPpiou 2006 yia Ta

oToIxeia Twv ANoTeEAEOPATWV.) eykpiBnkav ano To A.Z. oTic 23 NoguBpiou 2007.

1.2 ®Uon ApacTnpPIOTATWV

H Etaipia dpacTnpionolsital oTnv €ioaywyr, €€aywyn kal ene€epyacia &npwv kapnwv. Eiodayel

Enpolc kapnoug xUpa kupiog and Tic H.M.A., Tnv Toupkia, To Ipdv, Tn MoAdaBia kai Tnv
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ApyevTiviy evw €€ayel Ta NpoiovVTa TNG O€ 26 XWPEG kal kupiwg oTnv ITtahia, otn FaMAia, oTig
AvaToAIkeG Xwpeg kal otn Mepuavia.

H ETaipia npounBelel Biounxavieg gokoAatonoliag kal {axaponAaoTIKAG, XOVOPEUNOPOUG Enpwv
Kapnwv, BIOTEXVIEC PPUEEWC Kal TUMOMOINCEWS ENpwv kapnwv, aAuaideg Super Market kabwg kai
MEYAAa kaTaoTApaTa Alavikng NWANonG ENpwv kapnwv.

Eniong, n Ertaipia OpacTtnpionoicital oTtov Topéa TnG eneepyaciag kal eunopiag  €dwv

{axaponAaoTIKAG.

2. MAdicio KaTAPTIONG OIKOVOHIKGOV KATACTACEWV

O1 evonoInuEVEG OIKOVOMIKEG kaTaoTacelg TnGg CARDICO A.E. Tnv 30 ZenTepPpiou 2007 &xouv
ouvtaxBei pe Bacn TNV apxn Tou I0TOPIKOU KOOTOUG OMWC QUTH TPOMOMOIEITAl HE TNV
avanpooapuoyn OUYKEKPIUEVWV OTOIXEIWV €vepyNTIKOU Kdl NaONnTIKOU O€ TPEXOUOES afiec, Tnv
apxn TnG ouvéxiong Tng dpacTnpidTNTAG (going concern) kal €ival GUP@WVES Pe Ta AlEbvn
MpdTuna XpnuatoolkovouiknG MAnpogopnong (AMNXM) onwg auta €xouv €kdoBei and Tnv
Enirponn AigBvav AoyioTikov MpoTtunwv (IASB), KaBwC Kal TWV EPUNVEIOV TOUC, ONWC AUTEC

gxouv €kdoBei ano Tnv Enmirponny Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTa&n OIKOVOMIKOV KATAOTACEWV oUPpwva He Ta AMXM anairei T Xprion AOYIOTIKWV
EKTIUNOEWV Kal KPIoEIC TNG OI0iKkNONG KATA TNV €QApUOyn TWV AOYIOTIKQV apXwV TNG €TAIPEIAC.
2nNMavTIkEG napadoxeg and Tn dIoiknon yia TNV QApUoyr TwV AOyIOTIKwV HEBOdwV TNG ETaIpeiac
£Xel enionuaveei 6rnou kpivetal kataAAnAo.

To 2003 kai 2004, ekddOnke anod To ZupPouAio Aiebvwv AoyioTikwv MpoTunwv (IASB) pia osipd
ano kaivoupia Aiebvr MpoTuna XpnuaToolkovouikng MAnpopopnonc (IRFS) kai avaBewpnuéva
Aigbvr) NoyioTika MpoTtuna (IAS), Ta onoia ot ouvduacoud e Ta PN avabewpnuéva Aigbvn
NoyioTika Mpotuna (IAS) Ta onoia ekdoBnkav and Tnv Enirponn AlgBvwv AoyioTiKov MpoTunwy,
NPOYEVEDTEPNG ToU ZUMPBOUAiou AligBvwv AoyioTikwv MpoTtunwv IASB. H npoavagepBeioa ocipa
ano npdtuna avapepetal we «IFRS Stable Platform 2005». H eTaipeia epapudlel To IFRS Stable
Platform 2005 ano tnv 1" Iavouapiou 2005. Tnv nUepounvia HETARAoNG anoTéAoe yia Tov ‘OpIAo,
n 1" Iavouapiou 2004.

Evoidueoes otkovoikés kataotaoeis yio. v mepiodo 10

amo 1" lavovapiov éwg 30" Zerteufpiov 2007




CA T
.

KON, KAPAAEIAAPHE & YIOI AEBE

3. BaogikEG AOYIOTIKEG APXEG
O1 AOyIOTIKEG apXEG BACEI TWV OMOIWV CUVTACOOVTAI OI GUVNHHEVEG OIKOVOUIKEG KATAOTACEIC, €ival
OUVENEIC € AUTEG Nou Xpnoidonoindnkav yia Tn oUvTa&n TwV OIKOVOMIKWV KATAGTACEWV TNG

xpnong 2006.

3.1 Néa AoyioTika npoTuna kai eppnveieg TnGg AEEXI pe 10x0 ané 1o 2006 nou £€Xouv
OX€0N HE TIG dpaoTnpIoTNTEG TNG ETaIpEiag

e AAN 19 (tpononoinon), MNMapoxég oe epyalopévoug (UNOXPEWTIKN 10XUG ano
1/1/2006)

H ouykekpIgévn TPOMonoinan €ival UNOXPEWTIKA yia TIG XPAOEIC nou &kivouv Tnv f peta Tnv 1"
Iavouapiou 2006. H Tpononoinan auTr napexel Tn duvatoTnTa KIag eVAANAKTIKAG NPoCEyyIong yia
TN avayvopion Twv avaloyloTIKwv Kepdwv kal {nuiwv. Eivar mBavov va eniBAAel emnAéov
anaiToeIg avayvwpiong yia Ta npoypappata noAwv epyodoTwv (multi-employer plans), yia Tig
ornoie¢ Ogv UNAPXOUV EMAPKEIC NANPOPOPIEC yia TNV €Qapuoyn TG AoyioTIKAG HeBOdoU
kaBoplopEvwy napoxwv. Eniong npooBeTel VEEG analITAOEIG yvwaoTonoInoswy. Kabwg n eTaipeia
Oev npotifeTal va PeTaBaMel Tn AoyioTIK apxn nou epapuoleTal yia TNV avayvwpion Twv
avaloyIoTIKWV KEPOWV Kal {NHILV Kal OV OUUMETEXEI OE KAMOIO NPOYPAUKa NOAAWY €pyodoTwy, N

EQApMoyN auTnG TNG Tpononoinong dev avaueveTal va ennPeACE! TIG OIKOVOMIKES TNG ETAlPEiac,.

e AAIN 39 (Tpononoinon), H emAoyn TnG eUAoyng adiag

H Tpononoinon aut nepiopifel TNV  TA&vOunNon  XPNUATOOIKOVOUIKWV  HECWV  oav
XPNHATOOIKOVOMIKA WECa anoTIJwMeva oTnv €uloyn afia PEow TNG KATAOTACONG ANOTEAEOHATWV
xpnonG. H eTaipeia dev avapeveTal va eNnPeacTei and Tnv UIOBETNON TNG TPononoinong kadwg
Oev €XEl XPNMATOOIKOVOUIKA WEoa nou Ta&ivopouvTal oav anoTIdwHeva oTnv eUAoyn aia pEow

TNG KATAOTAGNG ANOTEAEGUATWY XPrONG.

3.2 MpoTuna, TPONONOINCEIG KAl JIEPHUNVEIEG HE UNOXPEWTIKNA 10XU To 2006 nou dev
€XOUV OXEON HE TIG dpaoTnpIoTNTEG TNG ETaipeiag

e AMNXMN 1 (Tpononoinon), NpwTn uloBeTnon Twv AMNXM
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e AAM 21 (Tpononoinon), MeTaBoAEC OTIC TIHEG CUVAAAAYHATOG
e AAI 39 kai AMXM 4 (Tpononoinon), ZupBOAdla XPNHATOOIKOVOUIKWV EYYUNOEWY

e AAM 39 (Tpononoinon), AvVTIOTAOUION TAPEIAKOV POWV OE MNPOBAENOUEVEC OIETAIPIKEC
ouvaihayeg

e AMXMN 6, EEgpelivnon Kal EKTIKNON OPUKTWV NOPWV
e EAANXM 4, Npoodiopioudc €av pia anaitnon nepiAappavel picbwon
e EAANXM 5, Akaiwyata and €névduon O TAMPEIO yia XPNMATodOTNON naponAiouou,

avanAaong kai NepIBAAOVTIKAC anokaTaoTaonc.

e EAANXM 6, YNoxpewoelG nou npokUNTouv and OpactnpiotTnta ot €10Ikouc KAAdoug —

Alaxeipion NAEKTPIKWV Kal NAEKTPOVIKWV AnOPPILHATOV.
e EAANXN 7, EQappoyr) TNG HeBOdoU TnG avadiaTunwong o€ UnEP NANBwPICTIKEG OIKOVOUIEC.
e EAAMXN 8, Zkonog Tou AMNXMN 2
e EAANXM 9, ENAQVEKTIUNON TWV EVOWHATWHEVOV NAPAYWYWV

e EAANXM 10, EVOIGUEDEC OIKOVOMIKEG KATAOTACEIC KAl AMOMEIWON

3.3 MpoTuna, TPONOMNOINCEIG Kal SIEPUNVEIEG O 1I0XUOVTA NPOTUNA HE HETAYEVEOTEPN
nUepopnvia e@appoyns (kair n eraipeia Oev EXEl NPOXWPNOElI OE NPOAIPETIKN

gpappoyn)

H Enirponn AieBvawv AoyioTikwv MpotUunwv kabwe kai n Enrponn Epunveinv €xouv Ndn ekdwaoel
Mia ogipd VEWV AOYIOTIKWV NpoTUNWV Kal €PUNVEI®V Ta onoia Oev €ival UNOXPEWTIKO va
EQAPHOOTOUV YIa TIGC AOYIOTIKEG MEPIGDdOUG nou apxifouv and Tnv 1n Iavouapiou 2006. H

EKTIINON TNG ETAIPEIAC OXETIKA PE TNV €NIOPACN QUTWV TWV VEWV NPOTUNWV KAl EPUNVEIDV EXEI WG

€gne:

-4A1 1. (Tpononoinon) NnvwoTonoijosis kepaiaiwv

Aoyw Tng ekdoong Tou AMXM 7 npooTteBnkav eninAEov yvwaoTonolnoelg ato AAM 1 npokelpEVouU
MId €niXeipnon va yvwoTonolei XPAOIUEG MPOC OTOUC XPNOTEG NMANPOPOPIEC OXETIKA HE TOUC
0TOXOUG TIG NOAITIKEG kal TIG dladikaaoieg diaxeipiong Twv kepaAaiwv TnG. H eTaipeia Ba epappoael

TNG Tpononoinoeig Tou AAM 1 anod Tnv 1/1/2007.

Evoidueoes otkovoikés kataotaoeis yio. v mepiodo 12

amo 1" lavovapiov éwg 30" Zerteufpiov 2007




CA T
.

KON, KAPAAEIAAPHE & YIOI AEBE

-Al1X11 7. ['vwoTonoijoeis Xprnuarooikovouikwv Meowv

To AMXM 7 avagepeTal o€ OAOUC TOug KIvOUVOUG NOU NPOKUNTOUV and OAa Ta XPNHATOOIKOVOUIKA
MEoa, ekTOC anod ekeiva, nou anokAsiovral €10Ika (N.X. CUMPEPOVTA O BUYATPIKEG, OUVOEDENEVA
MEPN kal koivonpagieg). To AMXM 7 anaitei va yvwoTomolsiTal n  onuavTikdTnTa Twv
XPNHATOOIKOVOMIKWY HECWV yia TNV anddoon Kal TNV OIKOVOMIKA BEon Tng enixeipnong. Eniong
MOIOTIKEC Kal MOCOTIKEG NANPOPOPIEC OXETIKA ME TOUCG KIVOUVOUG MOU UMAPXOUV ano Tnv
XpnoiJonoinon XPnNMAaTooIKOVOUIKWY Heowv. H eTaipeia  Ba epappoosl To AMNXM 7 and Tnv
1/1/2007.

-Al1X11 8. Asiroupyikoi Toucsic
To AMXM 8 avTikaBioTa To AAM 14 kal B£Tel JIAPOPETIKEG ANAITATEIC YVWOTOMOINCEWV OXETIKA e
TNV NANpo®Opnon Kata Topea dpaotnpioTnTac. To AMXM 8 &xel epapuoyn and Tnv 1/1/2009 kai

TOTE avapeveTal va uloBeTnBei and Tnv eTaipeia.

EAANXIT 11 ATIXIT 2. ZuvalAayeg OUUUETOXIK®V TITA®WV TG 10ia¢ Enixeipnong i
EMIXEIPIIOE®V TOU IdI0U opiAou

H Aiepunveia 0idel odnyieC OXETIKA YE TO AV I CUPQWVIa NANpwUnG nou BaoileTalr oTnv aia
TWV PETOXWV TNG OVTOTNTAC, N onoia Aaupavel ayaba ) unnpeoiec w¢ avTaAAaypa yia Touc dikoug
TNG OUMMETOXIKOUC TIiTAOUG ©a AoyioTikonoin®si oav ouvalayrn nou diakavovileTal pe
OUMMETOXIKOUG TITAOUG 1 oav ouvaA\ayn nou diakavoviletalr o perpnTd. H EAAMXN 11  €xel
e@appoyn ano Tnv 1/1/2007 kai dev avapeveTal va ulioBeTnOsi anod Tnv Taipeia.

EAANX 12. Zupugpwvics Mapaxwpnong Aikaiwparog Mapoxric Ynnpeoiwv

H IFRIC 12 npayupateUeTal Tov TPONO HE TOV ornoio ol JIaXEIPIOTEG TWV NAPAXWPNOEWV EVOC
JIKAIWKATOG NApoxXNG unnpeciov Ba npénel va epappolouv Ta AMXIM yia va kataxwprnoouv TIG
UMOXPEWOEIG Nou avaAapBavouv kai Ta SIKAIWKATA Mou Toug NapaxwpoUvTal OTIG CUMPMVIES YIa
napaxwpnon Tou dikaiwyatoc. H AEEXM 12 €xel epappoyn ano tnv 1/1/2008 kai dev avapeveTal

va €nnPEACE! TIC OIKOVOMIKEG KATAOTACEIC TNG ETAIPEIAC.

3.4 ZNHAVTIKEG AOYIOTIKEG ANOPACEIG, EKTIHNOEIG KAl UNOBECEIG

H npo€Toiyacia Twv OIKOVOUIKWV KATAoTACEWV oUUPwva We Ta AMXM, anartei anod Tn dioiknon va

AaBel anopAaceic, va dlevepynOEl EKTIMACEIC Kal va Xpnolhonolnoel napadoxec nou enidpolv oTd
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nood pe Ta onoia aneikovi(ovTal 0 AUTEG, Ta NEPIOUCIAKA OTOIXEIA, Ol UNOXPEWOTEIC, Ta £000a Kal
ol dandvec. Ta npaypaTikad anoteAéopaTta pnopei va diagoponoindolv, Aoyw auTwv Twv
ekTIUNOswv. O1 ekTIUNOEIC eEeAicoovTal ouvexws kal BacifovTal og I0TOPIKA oTolxeia kalr AAAoug
NapayovTes, ONwc NPocodoKieC HEAAOVTIKWV YEYOVOTWV MOU AVAMEVETAI va npaypartonoinbolv

KATW anod TIG UNAPXOUCEG OUVONKEG,.

3.5 MAnpo@opnon KaTa TopEa

QC yewypagIkoG TopEAG, opileTal pia yewypaIkn NEPIOXH, OTNV onoia napexovTal NpoiovTa Kai

UnnpEaieg kal n onoia UNoKeITal g€ dlIaPOPETIKOUG KIVOUVOUG Kal anodOoelG and AAANEG NEPIOXECS

QC enIXEIPNKATIKOG TOUEAG opileTal pia opada OTOIXEIwV evepynTikoU Kal dpacTneIOTATWY Mou
NapEXOUV NPOIOVTA Kal UNNPECIES, Ta onoia unokevTal o dIAPOPETIKOUG KIVOUVOUG Kal anodOoeIg

ano ekeiva ANV ENIXEIPNHATIKWOV TOPEWV.

O 'Oui\oc dpaaTnplonoisiTal oTnV napaywyn, €ne€epyacia kal sgnopia NARBouUC NpoiovTWVY Kal
Enpwv kapnwv. ewypagikd o ‘Opihog dpactnpionolsital otnv EAAnvikny EnikpdTeia, otnv
Eupwlwvn (kupiwg FaAAia kai AyyAia) kai o€ Aoinég Xwpeg,.

3.6 Evonoinon

OuyaTpikEG: Eival OAeg o1 eTaipeiec nou dioikoUvTal Kal EAEyxovTal, Aueoa n EUPecda, ano aiAn
gTaipia (UNTPIKN), €ITE HEOW TNG KATOXNG TNG NAEIOWPNPIAg TWV HETOXWV TNG ETAIPEIAC GTNV OMoid
EYIVE N €NEVOUON, €iTE PEOW TNG €EAPTNON TNG and TNV TEXVOYVWOid NMou TnS napexel o ‘OpINoG.
AnAadry, BuyaTpikEG €ival o1 EMIKEIPNOEIC NAVW OTIG OMOIEC AoKeiTal EAeyxoG and Tnv PnTpikr. H
CARDICO anokTa Kai aokei EAeyX0 HEOW Twv OIKAIWMATWY Whgou. H Unap&n Tuxov duvnTikwv
JIKaIWUATWV WNAPOU Ta onoid €ival AOKAOIMA KATd Tov XPOVO OUVTAENG TWV OIKOVOMIKWY
KATaoTAaoswv, AauBaverar undywn nNPOKEIUEVOU vVa OTOIKEIOOETNOEI av n UNTPIKR AOKeEl ToV EAEYXO
eni Twv Buyatpikwv. O1 BuyaTpikég evonoloUvTal NANPWS (OAIKR €vonoinan) We TNV HEBOdO TNG
e€ayopdc and Tnv nUEPOUNVia Mou anokTaTal o €AeyXoC €n’ auTwv Kal nalouv va evorolouvTal

ano TNV NUEPOMNVIA Nou TETOIOG EAeyxog Ogv ugpioTaral.
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H e€ayopa BuyaTtpikng and Tov ‘OpIAo AoyiaTikonolsital Bacdel TnG peBodou TG ayopdc. To KOGTOG
KTAONG MIag BuyaTtpikng €ival n €UAoyn afia Twv NEPIOUTIAKWY OTOIXEIWV nou d6Bnkav, Twv
METOXWV MOU €kOOBNKAV Kal TWV UMOXPEWOEWV MOU avaAn@énkav kata Tnv nuepopnvia Tng
avtaAAayng, NAEov TUXOV KOOTOUG APECa OUVOEDEEVOU [E TNV ouvalhayn. Ta €EaTOMIKEUEVA
MEPIOUCIAKA OTOIXEIA, UMOXPEWOEIC Kal €EVOEXOMEVEC UMOXPEWOEIC MOU AMOKTWVTAl Of Mia
ENIXEIPNUATIKA OUVEVWON EMIPETPWVTAl KATA TNV €€ayopd oOTIC €UAOYEC a&ieg Toug aveEapTnTwg
TOU NoocooToU CUMKETOXNG. TO KOOTOG ayopdc nEpav TnG eUAoyng a&iag Twv ni JEPOUG OTOIXEIWV
Mou anokTnOnkav, KaTaxwpeital wg unepagia. Av To GUVOAIKO KOOTOG TNG ayopdc €ival HIKPOTEPO
ano Tnv euloyn aia Twv €ni JEPOUC OTOIXEIWV NOU anokTndnkav, n dlagopa KaTaxwpeiTal ayeca

OTa anoTeAéoaTa.

EBIKG yia TIC EMIXEIPNMATIKEG OCUVEVWOEIG MOU €ixav npaydaTtonoinBei npiv Tnv nuepounvia
peTapaong Tou Opidou ota AMXN (1n Iavouapiou 2004) xpnoidonoinenke n e€aipeon Tou AMNXM 1
kal 0ev EQapPOoTNKE avadpopika n peBodog TnG e€ayopdc. Ta nAqiola TnG napanavw €&aipeong
n Etaipeia dev enavalinoAoyioe To KOOTOC KTHONG TwV BUYaTpIKWV Nou €ixav anokTnOei npiv ano
TNV nuepopnvia petapaong ora AMNXM. Kata ouvéneia n unepa&ia nou avayvwpioTnke Katd tnv
nuUepounvia Petapaong, otnpixbnke otnv e€aipeon Tou AMXM 1, unoloyioTnke pe Bdaon TIC
NPoNYOUHEVEG AOYIOTIKEG APXEG KAl AMEIKOVIOTNKE HE ToV id10 TPOMo nou aneikovi{oTav ouPpwva
ME TIC TEAEUTAIEC ONMOCIEUPEVEC OIKOVOMIKEG KATAOTACEIC TOU OpiAOU Mpliv TNV WETABacn ora
AMXI.

AleTaIpIKEC ouVAAAayEC, undloina Kal pn npaydartonoinuéva KEpOn and ouvaAAayeC HETAEU Twv
gTaipeiov Tou Opidou anakeipovral. O1 Pn npaydaTonoinuéveg {nUIEG, €niong anaAeipovTal,
EKTOG €4v 1N ouvallayn napéxel evOeiEeElC anopsimong, Tou METABIBACHEVTOC OTOIXEIOU
evepynTIkoU. OI AOYIOTIKEC APXEC TWV BuyaTpikwV £XOUV TPOMomnoIndsi WOTE va €ival OPOIOUOPPEG
HE QUTEC NOU €XOUV UI0BETNOEl anod Tov ‘OpIAo.

Zuyyeveic: Eival ol enIXEIPrOeI AUTEG NAVW OTIC onoieg o ‘OMIAOG UNOPEI va aoKnOEl OnUavTikn
enppor; al\a dev nAnpoUv TIC NPOUNOBECEIC yia va XAPAKTNPIOTOUV E€iTE BUYATPIKEC €iTe
OUpMETOXN O€ Kolvonpa&ia. O napadoxec nou Xpnoihonoineénkav and Tov OJIA0 GuvIoTOUV OTI TO
KATeXOUEVO MooooTO HETAEU 20% kal 50% OIKAIWPATWV WHAPOU Miag eTaipeiag unodnAwvel
onuavTikn enmppon navw oTnv €Taipeia auTr). EnevOUOEIC O OUYYEVEIC EMIXEIPAOEIC apXika
avayvwpilovtal oTo KOOTOC Kal Katoniv BswpoulvTtal OTI Xpnoidonololv Tn PEBodo TG kabapng

B€onG. 210 TENOG KABE XpronG, To KOOTOC au€aveTal Ye Tnv avaloyia Tng enevouTpIac ENIXEIPNONG

Evoidueoes otkovoikés kataotaoeis yio. v mepiodo 15

amo 1" lavovapiov éwg 30" Zerteufpiov 2007




CA T
.

KON, KAPAAEIAAPHE & YIOI AEBE

OTIC METABOAEC TNG kabBapng 6&ong TnG enevOUOMEVNG EMIXEIPNONG Kal MEIWVETAl ME Ta

Aappavopeva ano Tn ouyyevn Pepiouara.

'Ocov agopad Tnv unepaia andkTnong, autn PEIWVE TNV a&ia TNG CUPPETOXNG WE eniBapuvon Twv

anoTeAEOUATWV XpAoNG, 0Tav PelwveTal n agia Tng.

O 'OpiINog evonoinoe pe Tn MEBOdO TG kabapng Beong pia ouyyevn etaipeia Tnv onoia dev
EVOMNOIOUCE ME TIC NPONYOUHEVEG AOYIOTIKEC apxec. H unepa&ia nou NPoEKUYE EPPAVIOTNKE OTOV
IOOAOYIONO METABAONG oav unepaia oTo €VEPYNTIKO TOU EVOMOINUEVOU 1I00AOYIGHOU. ZTIC

ENOMEVEG OIKOVOMIKEG KATAOTACEIG DIEVEPYEITAl EAEYXOG HEIWONG TNG a&iag Tng.

To pepidio Tou Opidou oTa KEPDN 1 TIG NUIEC TWV GUVOEBEPEVWV ENIXEIPNOEWY HETA TNV €Eayopd
avayvwpileTal oTa anoTeAEOPATd, VW TO HEPIOIO TWV METABOAWY TWV ANOBEUATIKWY HPETA TV
etayopd, avayvwpiletar ota anobeyatikd. O OUCCWPEUMEVEG HETABOAEC ennpedlouv Tnv
AoyloTikn aia Twv enevOUCEWV O OUVOEDENEVEG EMIXEIPNTEIC. ‘'OTaV N CUMMETOXN Tou OpiAou OTIg
{nuiec o pia ouyyevr) enixeipnon iooUTail fj uNePPAivel TN CUPHETOXN TNG OTN OUYYEVI €MIXEipNON,
OUMNEPIAAUBAVOPEVWV OMOoIOVONNOTE AAM®V €NIOPAA®V anairiocwy, o ‘OpAo¢ dev avayvwpilel
nepaITepw {nMIeC, EKTOC Kal av £Xel KAAUWEI UNOXPEWTEIC I £XEI EVEPYNOEI NANPWHEC €K HEPOUC

TNG ouyyevoUG ENIXEIPNONG KAl €V YEVN EKEIVWV MOU NPoKUNTOUV anod Tn PETOXIKN 1010TNTA.

3.7 Aopn Tou OpiAou

H dopr Tou Opilou katda Tnv 30/9/2007 éxel wg €ENG:

MEGOAOZ ENOMNOIHZHZ KAI NMOZ0ZTA

CARDICO ABEE MHTPIKH

ECHALIE S.A OAIKH ENOMMOIH>H 100,00%
TESCO S.A OAIKH ENOIMOIH>H 51,00%
=HPO®POYT A.E OAIKH ENOIMOIH>H 57,69%
NUT COMPANY AEBET OAIKH ENOMOIH>H 57,50%
SHOAKHZ A.E OAIKH ENOMOIH>H 51,00%
>AOYKOZ ABEE KAGAPHZ OEXHZ 24,92%
CARDICO SRL (MOLDOVA) OAIKH ENOMOIH>H 92,86%
CARDICO LTD GEORGIA OAIKH ENOINOIH>H 100,00%
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3.8 MeTarponn §&vou volioparog

Ta oToIXEia TWV OIKOVOMIKWV KATAOTACEWV TWV ETAIPEIOV Tou OpiAou emPETpoUvVTal BACEI TOU
VOMIONaTOG TOU MPWTEUOV OIKOVOMIKOU nNepIBAAOVTOG, oTo onoio Aeiroupyei 0 ‘OpIAoG
(Aeiroupyikd vopiopa). O1 EvOnoInuUEVEG OIKOVOMIKEG KATAOTACEIG napouaialovtal oe Eupw, nou

gival To AeIToupyIko VOUIoNa Kal To VOUIoKa napouciacng Tng UNTPIkAG ETaipeiac.

O1 ouvahhayég og &Eva vopiopaTa WETATPENOVTAI OTO AEITOUPYIKO VOUIOMA HE TNV XpAoNn Twv

ICOTIMIWV MOU IOXUOUV KATA TNV NPEPOUNVIa TWV cuvailaywv.

KEpdOn kal {nMIEG and ouvaAAaypaTIKEG OIAPOPEG Ol OMOIEC MPOKUNTOUV ano Tnv €kkadapion
TETOIWV OUVAAaywv kaTta Tnv OIApKeEIa TNG NEPIODOU Kal and TNV PETATPONN TWV VOUIOHATIKWY
oToIxeiwv nou ekppalovral oc EEVo VOMIOUA HE TIG 10XUOUCEG I0OTIMIEG KATA TNV NUEPOUNVia

IOOAOYIOHOU, kKaTaxwpoUvTal 0Ta anoTeAéopaTa.

O1 ekTOC EANGOOC OpactnpiotnTeg Tou Opilou oe &va vopiopata (ol onoie¢ anoteAolv KaTd
kavova avandonacTo KEPOC Twv dpacTnPIOTATWV TNG HNTPIKNG), METATPENOVTAI OTO VOUIONA
AEITOUPYIaC PE TNV XProN TWV ICOTIMI®V NMou 1oXU0oUV KAaTA TNV NUEPOMNVIA TWV CUVAANAYWV, EVK)
Ta OTOIXEid TOU E&vepynTikoU kai nabnmikou Twv OpacTnpIOTATWYV OTO  €EWTEPIKD,
OUMNEPIANGUBAVOPEVWY TNC UMEPA&iac Kal TwvV avanpoodphoywv Tng euloync a&iag, nou
NPOKUNTOUV KATA TNV €vornoinon, JETATpenovTal o Eup® Pe TIC ouvaANQYMATIKEG I00TIHIEC NMou

IoXUOUV KAaTA TNV NUEPOUNVia Tou 1goAoyiopoU.

Ol aTOMIKEC OIKOVOMIKEG KATAOTACEIC TWV ETAIPEIMV MOU PETEXOUV OTNV £VOMOINON, Kal Ol OMOIEG
apxika napoucialovral o€ VOUIOUa dlapopeTIKO and To vOUIoUa napouaiacng Tou OpiAou, £xouv
METATPANE O€ eUpw. Ta OTOIXEIQ TOU EVEPYNTIKOU KAl Ol UNOXPEWTEIC £XOUV UETAPPACTEI OE EUPW
OTNV 100TIYIa KA€IOIJATOG TNV nuEpounvia Tou I1oohoyiopou. Ta €ooda kai Ta €€oda &xouv
METATPANEl OTO VOMIOPA napouaiaonG Tou OpIAOU OTIG MECEC ICOTIYIEC KATA TNV AVAPEPOMEVN
nepiodo. ‘Onolec dIa@opeg NpokUNTOUV anod autn Tnv diadikacia €xouv XpewBei / (NoTwOel) oTo

anoBepaTikO PETATPONNG ICOAOYIOH®V BuyaTpikwv Ot EEVo VOUIoWa, TNG kabapng B€onc.
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3.9 EVO®MATEG aKIVITONOINCEIG

Ta ndyla aTolxeia Tou evepynTIKOU aneIkovi(ovTal OTIG OIKOVOMIKEG KATAGTACEIC OTIC A&iEG KTNOEWG
TOUG N OTIC €UAOYEG a&ieC  ONWG AUTEG NPOCdIoPIoTNKAV BACN EKTIMACEWV KATA TNV NUEPOUNvia
METABaoNG, Keiov, KaT’ apxnV TIC CUCOWPEUHEVEG ANOCTRETEIC Kal OEUTEPOV, TUXWV ANAEIWOEIC TWV
nayiwv. To KOOTOG KTNOEWE NEPINAUBAVEI ONEC TIG APECA EMPPINTEEC AMAVEG yia TNV AMNOKTNON

TWV OTOIXEIWV.

MeTayeveoTepeg danaveg kataxwpouvtal o€ enav&non TnG AoyIoTIKAG a&iag TwV eVOWHATWY
nayiov n g EEYXwPIOTO NAyio POvVov KaTa Tnv €kTacn nou ol dandveg auTeg au&avouv Ta
MEAAOVTIKA OIKOVOMIKA O(EAN MOU AVAMEVETAI VA EI0PEUCOUV ano TNV XPron Tou Mnayiou oTolxXEiou
KAl TO KOOTOG TOUG MMopei va enpeTpnOei a&ioniota. To KOOTOC €MICKEUWV Kal GUVTNPNOEWY

KATaxwpEiTal oTa anoTeAéopaTa oTav npayparonoiolvTal.

O1 anooBeCel TwV OTOIXEIWV TwV EVOWHATWV nayiwv (NAnv olkonedwv Ta onoia Oev
anooBévovTal) unoloyiovral pe Tnv oTabepry HEBOdO pEoa oTnV wWPEAIUN {wr TOUC NMOoU EXEl WG
egnG:

KTipia 9-50 £Tn
MnxavoAoyIkog eE0NAIOUOC 6-20 £Tn
AuTOKIVNTa 6-10 £Tn
Aolnodc eE0NAIGUOC 4-7 £1n

(*) O1 kaIvoUPYIEG KTIPIAKEG EYKATAOTACEIC TNG MNTPIKAG ETAIpEiac xouv w@EAIUn {wr 50 €Tn.

O1 unoAelppaTikeG aieg kal ol WPENIPEG (WEG TWV EVOWUATWVY Nayiwv UNOKEIVTal O€ enavegeTaon
oc KABe nuepopnvia 1cohoyiopoU. ‘OTav ol AoyIoTIKEG afieC Twv eVOWUATWY aKIVATOMOINCEWV
unepBaivouv Tnv avaktnoiun a&ia Toug, n dlagopd (anousinon) kaTaxwpeital apeca wg €€0d0

OTa anoTeAéouara.

Katd Tnv nwAnon &VOWPATWV akivnTornoinNoewv, ol JIapopec HETAEU TOUu TIUAPATOC Mou
Aappaveral kar TnS AoyIOoTIKNG Tou¢ a&iac kataxwpouvTal we kEpdN N {nuiec ota anoteAéopara. Ol

EMIOKEUEC KAl CUVTNPOEIC KATAXwpouvTal oTa £€€0da TN NEPIOdoOU Mou apopouv.

O1 1010NapayoOUEVEG EVOMUATEC AKIVNTOMOINOEIG OTOIXEIOBETOUV MPOCONKN OTO KOOTOC KTHOEWG

TWV EVOOUATWV AKIVITOMOINOEWV O a&iec Nou NePIANAPBAVOUV TO AUECO KOOTOC HIoB0d00Iag Tou
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NPOCWMIKOU, MNMOU OUMMETEXEI OTNV KATAoKeun (avTioTolxeG €PYOdOTIKEC EIOPOPEC), KOOTOC

avaAwBeVTwV UAIKQV Kal GAAa Yevika kOoTh.

3.10 ‘AuAa nepPIOUCIAKa OTOIXEIa

>Ta alAa neplouciakd oToIxeEia oupnepIAauBavovTal Ta AOyIOUIKA MNPoypappaTa kal ol adeleg

AoylopikoU, kal n unepagia nou NPoEKUYE anod Tnv vonoinon Wiag ouyyevoug TalpEiac.

Aoyiopiko: O1 adeieg AoylopikoU anoTIPwvVTaAl OTO KOOTOG KTAOEWC Heiov TIG anooBeoelg. Ol
anooBeoeig dievepyouvTal Pe TNV oTabepn peBodo katd Tnv diapkeld TG WPENUNG (WAG Twv

OTOIXEIWV auT@V N onoia KupaiveTal anod 3 £wg 6 xpovia.

Ynepa&ia: O ‘'OYINOC KATaxXwpPNOe OTO CUYKEKPIPEVO KOVOUNI TNV unepa&ia nou Npokuywe anod Tnv
gvonoinon pia ouyyevoUg eTaipeiac Ye TV pEBodo TN kabaprc B£onc Tnv onoia dev nepIAaupave
OTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG HE TIC MPONYOUMEVEG AOYIOTIKEC APXEG. H OUYKEKPIMEVN
unepa&ia de Ba anooBéveral alAa Ba e€etaleTal €Tnola yia TuXov Meiwon TnG aiag Tng, €av
UnNapxouVv yeyovoTa nou napéxouv evOEIEIC yia {NUIa ouppwva Pe To AA.M. 36.

H unepa&ia nou €ixe npokUWel anod TNV anokTnon Twv BuyaTpikwV ETAIPEIWV OE MPOYEVECTEPEC
XPNOEIC Kal €iXE avayvwpioel PE TIC NPONYOUUEVEC AOYIOTIKEG APXEC OF 101AITEPO KOVOUN  apvnTIKA
oTa evonoinuéva idla kepaiaia eEakoloubei va oupnepIAauBAaveTal PeiwTikG oTa idla Ke@AAaia
(oTa anoteAéopaTa €i¢ veo Tou OpiAou).

Ma onoia kaivoupyla unepa&ia NpokUWel aTo PEANOV, N ETAIPEIA EXEI TNV EUXEPEIA, CUNPWVA HE TO
A.M.X.MN. 3 — EVONOINOEIG ENIXEIPACEWY, VA TNV avayvwpiosl w¢ OTOIXEID TOUu evepynTikoU Kai Ol
aQalpeTIKa oTa idla kepaAaia Tou Opilou.

MevikOTEPA, WC¢ unepa&ia avayvwpiletal n dia@opd PeTal Tou KOOTOUC ayopdc kal TnG eUAoyng
a&iac Tou evepynTikoU Kal Tou naénmikoU OuyaTpikng / ouyyevoUg enixeipnong kata Tnv
nuepounvia TngG e€ayopdc. H eTaipeia katd Tnv nUEPOMNVIa TNG ayopdc avayvwpilel Tnv unepaéia
MOU MPOEKUWE and TNV anokTnon, w¢ &va OTOIXEID TOU &evepynTikoU, Kal Tnv eugavilel oTo

KOOTOC. To KOOTOC QuTO €ival i00 JE TO NOCO KATA TO OMoio To KOOTOC £vonoinong unepBaivel To
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MEPIdIO TNG enixeipnong, OTa OTOIXEIQ TOU EVEPYNTIKOU, OTIC UMOXPEWOEIG KAl OTIG EVOEXOMEVES

UMNOXPEWOEIG TNG anokTnOsioag eTalpeiag .

MeTa TNV apxIKn avayvwpion n unepa&ia anoTiJaTal oTo KOOTOG HEIOV TIGC CUOCWPEUHEVES CNHIES
Aoyw peiwong TG aiag Tng. H unepatia dev anooBévetal, alAa eEeTaleTal €TAOIQ YiA TUXOV
Meiwon Tng a&iag Tng, €av uNAPYoUV YEYovOTa Mou NApEXOUV eVOEIEEIG yia (NKIA CUP@WVA HE TO
AATT. 36.

TNV NEPINTWON NOU TO KOOTOG TNG ANOKTNONG €ival PIKPOTEPO and To WePidIo TNG €Talpeiag oTa
idla ke@AAala TG anokTnBesicac enixeipnong, TOTE n npwTn unoAoyilel &ava To KOOTOG TNG
andokTnong, amoTIyd Ta OTOIXEid TOU €VEPYNTIKOU, TIG UMOXPEWOEIG KAl TIG EVOEXOMEVEG
UMOXPEWOEIC TNG anokTnBeioag enixeipnong kai avayvwpilel ansubeiag oTa anoTeAéopaTa xpnong

w¢ kEPOOG, onoladnnoTe SIaPopa NAPANEIVEl JETA TOV ENAVUMNOAOYIGHO.

3.11 Anopeiwon Agiag MepIoUCIAK®V ZTOIXEIWV

Ta oToIXeia TOU &evepynTIKoU Mnou &xouv anpoodiopiotn weEAUn {wr dev anooBévovtal Kal
UMOKEIVTAl Of €AEYXO QAMOMEIWONG £TNOIWC Kal OTav Kanola yeyovota kaTtadeikvUouv OTI N
AoyioTikr| afia unopei va unv €ival avaktioidn. Ta oToixeia Tou evepynTikoU Mou anocBevovTal
UNOKEIVTAl 05 €AEYXO anopsiwong TnS a&iac Toug oTav undpyouv evOEiEEIC OTI o1 AoyIoTIKN a&ia
Toug Oev Ba avaktnBei. H avaktnoiun aia sivar To peyaAUTePo NOOO PETAEU TNG KABAPNC TIMAG
nwAnonc kai Tng a&iac Aoyw xpnonc. H {nuia Aoyo peiwong TnG afiac Twv OTOIXEIwV Tou
EVEPYNTIKOU avayvwpileTal and Tnv €nixeipnon, oTav n AoyioTIKn a&ia Twv oToIXEiwv auT®wv (1 TNG

Movadac Anuioupyiag Tapelak®v Powv) gival peyaAlTepn ano To avakTRoIPo Nogo TOUC.

KaBapn a&ia nmwAnong Bewpeital To Nooo anod Tnv NWANCn €vog OTOIXEIOU TOU €VeEPYNTIKOU OTA
nAdiold pIa¢ apQoTepoBapouc ouvaAhaync oTnv ornoia Ta KEPN €xouv NARPn yvwon Kai
NPooXwPOoUV OIKEIOBEAWC, JETA and TNV apaipeon KABe NnpdoBeTOU APeCcOU KOOTOUC 81ABEoNC Tou
OTOIXEIOU €veEPYNTIKOU, evw, afia xpnong €ivar n napoloa a&ia TwV EKTIHOHEVOV HEANOVTIKWOV
TAPEIGKWV POWV MOU AVAUEVETAI va €I0peUOOUV OTNV EMIXEipNOn and Tn Xpron €vog OTOIXEIOU

EVEPYNTIKOU Kal ano Tnv dIa0eon Tou 0To TEAOC TNG EKTIHWHEVNC WPEANIUNG {wNC Tou.
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3.12 XpnuaTooIKOVOHIKA HECT

XpNHaAToOIKOVOUIKO HECO €ival kGBs ouuBaon mou ONMIOUPYEI €va XPNHATOOIKOVOMIKO OTOIXEIO
EVEPYNTIKOU OE Hia €MIXEipnan Kal pia XpnHAaToOIKOVOUIKN UNOXPEWGN I VA GUHHETOXIKO TiTAO O€

Hia aAAn enixeipnon.

Ta XpnuATooIKOVOUIKA PEGa Tou Opilou Ta&vopoUvTal OTIC NAPAKATW KATNYOPIEG ME Baon Tnv

oucia Tn¢ cUPPAcNG kai To GKomno yia TOV OMnoio AanoKTHOnKav.

i) XpnHATOOIKOVOUIKA OTOIXEia anoTIHWHEVaA oTnv &€UAoyn afia Toug MECW TNG
KATAOTACNG ANOTEAECHATWV XPNONG

MpOKEITal yIa XPNHATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU MOU KATEXOVTAI YIA EUNOPIKOUC OKOMOUC.
Katd Tnv apxikn avayvwpion opiletal and Tnv €nixeipnon wg OTOIXEI0 MouU anoTIAaTal aTny

guloyn a&ia, Je avayvwpion TwV PETABoAwv oTnv KataoTtaon AnoTeAEOPATWY Xpriong.

ii) Adaveia kal anaITROEIG

MepiAapBdavouv  pn  napdywya XPnNUATOOIKOVOUIKA OTOIXEid €vepynTIkOU HE OTABEPEC N
NPOCDIOPICPEVEC NANPWHEC, Ta ornoia dev dianpaydaTelovTal O EVEPYEC AYOPEC. STNV KATnyopia
autn (Adveia kar Anarrioeig) dev nepiAayBavovTai

a) anaiTnoeic and npokaTdBoAEC yia ayopd ayabwv fj UNnpeciwy,

B) anaiTioeIC NouU £XOUV va KAvouv Pe DOOOANWIEG POPWV, OI OMOIEC EXOUV MIBANOEI VOUOBETIKG
ano To KpAToc,

y) omidnnoTte dev kaAunTeTal and oUpBacn woTe va divel dIKaiwPa oTnv eniXeipnon yia Anyn

METPNTWV 1 GAAWV XPNHATOOIKOVOUIK®WV NAyiwV GTOIXEIWV.

Ta Adveia kai ol anaitroeic nepIAaPBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, EKTOC AMNO €Keiva HE
ANEeic  peyaAUTepe Twv 12 pnvov anod Tnv  nuepopnvia 1oohoyiopoU. Ta  TeAeuTaia
oupnepIAauBavovTal oTa Pn KUKAOQPopoUVTa OTOIXEId TOU EVEPYNTIKOU.

iii) EnevdUOEeIG KATEXOUEVEG WG TNV AREN
MepihapBavel un napdywya XpnHaTooikoVOUIKA NEPIOUCIAKA OTOIXEIA PE NAYIEG N NPOCIOPICHEVES
NANPWHEC KAl CUYKEKPIMEVN ANEN kal Ta onoia o ‘'OJIAOC €xel TNV NpdBeon kai Tnv duvaTtoTnTa va

Ta OIaKPATAOEl WG TNV AREN TouC.
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iv) Ala0£cipa yia nOANCH XPNHATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

MepiAapyBavel  pn  napdywya XPNUATOOIKOVOMIKG —MEPIOUCIaKA  OToIxeEia Ta omnoia  &iTe
npoodlopifovTal 0 auTiv TNV KaTtnyopia, &ite dev pnopouv va evraxbouv O€ kamola amno TG

avmTEPW.

3TN Ouvexela, Ta dlaBEaIua NPoc NWANCN XPNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEId anoTIHWVTAI
oTnv €vAoyn aia Toug Kal Ta OXETIKA KEPON N {NUIEG KATaxwpouvTal g€ anoBePaTIkO Twv 10iwv

KEQPAAaiwV HEXPI TA OTOIXEIQ auTd NWANBOUV N XapakTnpIGBoUV w¢ anopeiwpEva.

KaTta tnv nwAnon n otav Xapaktnpiobouv w¢ anopsiwpeva, Ta KEPON f ol {NMIEG JETaPEPOVTal
OTa anoTeAéopaTa. ZnuIEG anopsimong nou Exouv avayvwploBei oTa anoteAéopaTta Oev

QVTIOTPEPOVTAIl HECW AMOTEAECUATWV.

O1 ayopEg Kal ol NWANRCEIC TWV eNEVOUCEWY avayvwpilovTal KaTd Tnv nuepounvia Tng ouvaiiayng
Mou €ival Kal n nuepounvia nou o ‘OpIAog deopeleTal va ayopdosl 1} va nwAnon 1o oToixeio. Ol
enevoloeIC apxika avayvwpilovral oTnv €UAoyn aia Touc NAéov Twv AUEDA ENIPPINTEWV OTN
ouval\ayn danavawv, Ye eEaipean 60ov apopd TIC AUeoa eNIPPINTEEC OTN cuvaAAayr dandaveg, yia
Ta OTOIXEId €KEiVA MOU aAnoTIMWVTAl oTnv €UAoyn a&ia Toug e PETABOAEC oTa anoTeAéopata. Ol
enevouoelg dlaypagovtal otav To OIKAiWKa OTIGC TAUEIOKEG POEC and TIC €nevOUOEIC ARyel n
peTaBiBadeTar kai o ‘OPINOG €xel HETABIBACE! OUCIWOWE OAOUC TOUC KIVOUVOUC Kal TIG QVTAMOIBEC

Mou ouvenayerai n 191okTnaia.

Ta daveia kal ol anaitnoeic avayvwpilovrtal 0To avanooBeoTo KOOTOG BACEl TNG MEBOdOU TOU
NPAyMATIKoU EMITOKIOU.

Ta npaypaTonoinuéva Kal pn npayparonoinuéva Kepon n {nuieC mou npokKUNTOuvV ano TIC
METABOAEC TNG €UAoyNC a&iac TwV XPnUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTNV
guloyn afia Toug We METABOAEC oTa anoTeAéopara, avayvwpilovral oTa anoTeAéopata Tnv

nePiodo NMou NPOKUNTOUV.

O1 eUAoyeC a&iec TwV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Mou €ival dianpayuaTeloiya o€
evepyoUG ayopec npoadiopifovTal and TIG TPEXOUOEC TIWEG {nTnong. MNa Ta un dianpayuateloiya

oToixeia ol €UAoyeC a&iec npoaodiopilovTal YE TNV XPRON TEXVIKWV anoTiunong onwc avaiuon
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nNpOoOPATWY GUVAAAAYWV, CUYKPIOIMWV OTOIXEIwV nou dlanpayuatevovTal kal nNpogEomAnan
Tapelakwy powv. O1 Pn dlanpayuaTeloiPol O evepyOd ayopd OUMMETOXIKOI TITAOI MOU €XOUV
Ta&ivounBei oTnv katnyopia AlaB<oiya npog NWANGCN XPNHATOOIKOVOUIKA OTOIXEId KAl TwV Onoiwv
n €VAoyn a&ia dev eival duvaTtov va nNpoadlopioTel Pe a&lonioTia anoTINWVTAl 0TO KOOTOG KTNOoNG

TOUG.

>€ kABe nuepopnvia 16oAoyIoUoU 0 ‘OPIAOG EKTIMA av UNAPXOUV AVTIKEILEVIKEG €VOEIEEIG MOU va
odnyoUv OTO CUMNEPACHA OTI TA XPNMATOOIKOVOUIKA OTOIXEId TOU €VEPYNTIKOU E€XOUV UMOQTEI
anopeiwon. a HETOXEC ETAIPEINV MOU €Xouv Tagivounbei w¢ XPNHUATOOIKOVOUIKA OTOIXEIQ
dl1a0gaipa Npog NWANGCN, TETola EVOEIEN GUVIOTA N GNUAVTIKA [ NapaTeTapévn peiwon TN eUAoyng
afiac oe oxeon ME TO KOOTOG KTNOEWC. AV OTOIXEIODETEITAI QNOMEIWADN, N CWPEUMEVN oTa idia
Ke@aAaia {nuia nou givail n dla@opd PETAEU KOOTOUG KTAOEWG kal eUAoyNG aiag, JETapEPETal OTa

anoTeAéopuara.

3.13 AnoOspara

Tnv nUepounvia Tou ICOAOYIOHOU, Ta anoBEPaTa anoTIHWVTAl 0TO XAUNAOTEPO TOU KOOTOUG 1| TNV
kabapry peuoTonoinoiun a&ia. H kabapr) peucTtonoinoiun aia €ivar n ekTIMNKEVN TIMN NWANONG
oTnNV OuvNBIoUEVN MOPEia TWV €PYACIOV TNG EMIXEipNONG Heiov onoladnnote OXETIKA £€0da
NWANONG. To KOOTOG TWV ANOBEPATWV dev NEPIAAUBAVEI XPNHATOOIKOVOUIKA £€00a.

3.14 EpnopIikéG anaiTnoeIg

O1 anairiosic and NeAdTEG KATaxwpouvTal apXika otnv eUAoyn afia TouG Kal PETAYevEDTEPA
anoTIHWVTal OTO avandoBecTo KOOTOC XPNOIMOMOIMVTAC TNV HEBODO TOU anoTeEAEOHATIKOU
€MITOKiou, Peiov TNV NpOBAswn yia peiwon TN a&iac Toug. Tnv NEPINTWON Nou n avanoopeoTn
aia n To KOOTOG €vOC XPNMATOOIKOVOMIKOU OTOIxeiou unepPaivel Tnv napouoa afia, TOTE To
OTOIXEI0O aUTO anoTIHAaTal OTO AVAKTAOINO MNoocd auTtou, dnAadry otn napoloa afia Twv
MEMOVTIK@WV POWV TOU MEPIOUCIAKOU OTOIXEIoU, N ornoia unoloyileTal e BAcn TO MPAYHATIKO
apxiko emTokio. H oxeTikny {nuia peTagéperal ansubeiac oTa anoTteAéopata Xprnone. O {nuIEG

anopeiwong , dnAadr OTav UNApPXel AVTIKEIYEVIKR €vOeiEn OTI o ‘Opihoc Oev eival og B€on va
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€lonpa&el OAa Ta Nood nou ogeilovTal PE Baon Toug cuppaTikoUg Opoug, avayvwpilovtal oTa

anoTeAéouara.

3.15 Tapeiaka d1a0£o1pa Kal 1I008UVAapa TAPEIaK®V J1a0egijwV

Ta diabeoiya kai 1c0dUvapa diabecipwv nepIAaPBAvouv Ta WETPNTA oTnv Tpdnela Kal OTO TAEIO
kabw¢ €niong kal TIC BpaxunpoBeopeC eNevOUOEIG UWNANG PEUOTOTNTAG ONWG TA MPOIOVTA TNG
ayopdc XpAMaTog kal ol Tpanellke kaTabecelc. Ta npoidvta TnG ayopdg xpnuaToc eivai
XPNHATOOIKOVOMIKA MEPIOUTIAKA OTOoIXEid MOoU anoTIJwvTal oTnv €UAoyn afia MPEow TNG

KaTAOTAONG ANOTEAEGUATWV.

3.16 Mn kKukAoQopIaKA MNEPIOUTIaKA OTOoIXEia TaSivopunHéva WG KPATOUHEVA NPOG
nwAnon

Ta nepiouaiakd oToixeia nou diaTnpoUvTal NPO¢ NWANCT CUUNEPIAAPBAVOUV Ta AOING MEPIOUCIAKA
oToixeia (oupnepIAauBavopévng TNS unepagiac) kar Ta evowpata ndayia nou o ‘OPINoC okonevel va

MOUANOEI EVTOC £VOC £TOUC Ao TNV NUEPonvia Ta&ivounonc Toug we “kpaTtoUpeva npoc nwAnon”.

Ta nepiouciaka oToixeia nou TagivopouvTal w¢ “kpaToUheva Npoc NwAnon” danoTIJvVTal oTn
xaunAotepn aia PeTafl TnG AoyioTIKNG a&iag TouG AuECwC Mnpiv TNV TAgIVOUNor TOUG WG
kpaToUpEVA NPoG NWANON, kai Tnv €UAoyn Toug a&ia peiov To kKOOTOG NwAnonG. Ta nepiouciakd
oToixeia nou Ta&ivopouvTal w¢ “KpaToUpeva npo¢ NwAnon” dev UnokelvTal o anoopeon. To
KEPDOC 1 N {nuia nou NPOKUNTEI And TNV NWANCN Kal ENAVEKTIMNON TWV “KPATOUHEVWV MPOG
nwANon” NEPIOUCIAK®WY OTOoIXEiwV oupnepiAayBaverar ota “dAa €ooda” kal “aAa £8oda”,
avTioToIXd, OTNV KAaTaoTaon anoTeEAEOUATWY XProng

3.17 'I81€G HETOXEG

MeTa TNV anokTnon 1BV PUETOXWV, TO KATABANBEV Tipnua, CUMPNEPIAAUPBAVOMEVWV Kal TWV

OXETIKWV 0anavwv, aneikovifeTal JEIWTIKA TOV 10iwV KEPAAdiwV.
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3.18 ®opoloyia e1003nHaToG & avaBaAAOpEVOG pOpPOG

H enmiBapuvon Tng nepiddou PE POPOUG EI00ONKATOC ANOTEAEITAI ANO TOUG TPEXOVTEG (POPOUC Kal
TOUG avaBaA\opevoug (popouc, OnAadn Touc (POPoUC N TIC (POPOAOYIKEC €AAPPUVOEIC MOU
oxeTi(ovTal e Ta OIKOVOMIKA OMEAN Nou NPoKUNTOUV OTNV NEPIodO aAAa €xouv NON KATAAOYIOTEI
N 6a kaTaloyloTouv anod TIG POPOAOYIKEC APXEC O DIAPOPETIKEC NEPIODOUG. O POPOC E100ONKATOC
avayvwpileTal oTov Aoyapiacud TwV anoTEAEGUATWY TNG NEPIOSOU, EKTOC TOU (POPOU EKEIVOU NMOU
a@opd ouvaAAayég mou kataxwpnonkav aneubeiag ota idla kepdaAaia, oTnv onoid NEPINTWaN

KaTaxwpeiTal ansubeiag, kata avaloyo Tpono, oTa idla Kepaiaia.

O1 TpEXOVTEC @Opol €1I000NUaToC nepIAaPPavouy TIC PBPaxunpOBeoeC UMOXPEWTEIS 1 Kal
anaitnoeIC NPog TIC ONUOCIOVOUIKEG APXEC MOU OXETICOVTAl HE TOUG NANPWTEOUC (POPOUC €Ni TOU
(popoloynTéou €100dNUATOC TNG MEPIOdOU Kal Ol TUXOV MPOOOETOI (POPOI €I000NKATOG MOU

a@opoUV NponyoUHEVEG XPNOEIG.

Ol TPEXOVTEC (POPOI EMIPETPWVTAl OUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAEOTEC Kal TOUG
(POpPOAOYIKOUC VOHOUG Nou epapuolovTal oTIC JIaXEIPIOTIKEC NEPIODOUG WE TIG OMoieC oxeTilovTal,
Baoildyeva oTo @opoloynTéo KEPSOC yia To £ToC. ‘OAeC of aA\ayec oTa PpaxunpdBeoua
POpoNOYIKG OTOIXEId TOU €vepynTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV
PopoAoyIKwV £E00wWV OTNV KATACTACHN ANOTEAEOUATWV XPronc.

O avaBaA\opevoc @Opoc €100dNUATOG NpoadiopileTal Ye TNV HEBOSO TNG UMOXPEWONG Mou
NPokUNTEl anod TIG NPOCWPIVEC dIAPOPEC HETAEU TNC AOYIOTIKAC a&iag kal TnG popoAoyIKnG Baong
TWV OTOIXEIWV TOU €veEPYNTIKOU KAl TWV UNOXPEWOTEWV. AvaBarAOpeVOC pOpog €1000RKaTog dev
AoyiCeTal €av npokUNTel and Tnv apxikn avayvowpion OTolxeiou evepynTikoU 1 naéntikoU o€
ouvahhayn, €KTOC EMIXEIPNUATIKNAG OUVEVWONG, N onoia OTav €yive n ouvalAayr Oev ennpéace
oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG Ny {nuia.

O1  avaPBaAAOPeveC (POPOAOYIKEC aNAITACEIC KAl  UMOXPEWOEIC anoTIHWVTal We Bdon Toug
(POPOAOYIKOUC OUVTEAECTEC MOU AVAMEVETAl va €pappooTolVv OTnv nepiodo kata Tnv onoia Oa
dlaKkavovioTel N anaitnon f N unoxpewan, AaupavovTac unoywn Toug (POPOAOYIKOUC OUVTEAEOTEG
(ka1 opoAoyIkoUG VOHOUG) Mou £Xouv TeBei 0€ 10U I OUCIAoTIKA I0XUOUV WEXPI TNV NUEPOMNVIa

Tou IooAoyiopou. Z€ nepinTwon aduvayiac oagolc NpoadIopIoPoU TOU XPOVOU avaoTpopnc Twv
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NpocwPIVWV dIaPopwV ePapUOlETal 0 POPOAOYIKOG CUVTEAEOTNG NOU I0XUEl KATA TNV ENOKMEVN TNG

NUEPOMNVIAG TOU I00AOYICHOU XpAon.

O1 avaBaA\opeveG (POPOAOYIKEG aNAITRACEIG avayvwpifovTal KaTa Tnv €kTaon oTnv onoia 6a
unap€er HeEAOVTIKO @opoAoynTeo kePOOG yia TNV XPNoIdonoinan Tng npoocwpivig d1apopag nou
dnuioupyei TNV avaBaAAdpevn @opoAoyikn anaitnon.

O avaBaAlAopevog QOpoG €1000NKATOC avayvwpileTal yia TIC NPOCWPIVEG OJlAPOPES Mou
npokunTouv and enevdUOEIG o€ BuyaTpikeG Kal OUVOEDEUEVEG ENIXEIPNOEIG, HE €Eaipeon Tnv
NEPINTWGCN NOU N avaoTpon TwWV NPOCWPIVOV dIaPopwv eA&yxeTal ano Tov ‘Opiho kal gival

moavo 0TI ol NPooWPIVES dlapopeg dev Ba avaoTpa@oUlv aTo NPOBAENTO HEANOV.

O1 nepioooTEPEC aAN\ayeg OTIC  avaBaA\OPEVEG (POPOAOYIKEG aMNAITACEIC N UMNOXPEWOEIG
avayvwpilovtal oav €va KOUMATI Twv (opoloyikwv €E00wV OTNV KATACTAON AMNOTEAEOHATWV
XpNonG. Movo auTeg ol WETABOAEG OTa OTOIXEIA TOU €VeEPYNTIKOU N TIG UMOXPEWOEIC MOU
ennpealouv TIC NPOOWPIVES dIAPOopEC avayvwpilovTal kaTeuBeiav oTa idla kepdiaia Tou Opilou,
Onw¢ n enavekTignon TnG afiac TnG akivnTng nePIouciag, €XOUV WG ANOTEAEOUA TNV OXETIKN
al\ayny oTic  avaBal\OpEVEC (POPONOYIKEC AMAITACEIG ) UMOXPEWOEIC VA XPEWVETAl EVAVTI TOU

OXETIKOU Aoyapiaopou Tnc kabapnc B£onc.

3.19 MNMapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeopec NApOXEC NPoG Toug epyalopevouc (MAapOXEC
ANENG TNG €pYaciakng OxEonG) o€ xpriua kai oe €idog avayvwpilovral w¢ €€0do oTav kabioTavral
dedouleupévec. H eTaipeia dev €xel enionya f avenionua evepyonoinoel kavéva €10Iko npoypauua
Napoxwv npoc Tou gpyalopévouc TnG. To pHOVo NpOYpauKa nou IoXUEl Kal £XEl EVEPYONoInBei aTo
napeAdov eival n oupBatikn unoxpéwon ( e Baon Tnv loxUouoa vopoBeoia N2112/20) yia
napoxn evoc epana€ nooou. MNa To napandvw nocd n eTaipeia kavel npoRAsyn 6Tav auTn Bewpsi

anapaitnTa Bacn avaloyioTIKNG HEAETNG,.
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3.20 Enmixopnynoeiq

O 'Ouihoc avayvwpilel TIC KPATIKEG €MIXOPNYNOEIC O OMOIEC IKAVOMoIloUv abpoloTIka Ta €ENG
KpITApIa: a) YNapxel Tekhaipopevn BeBaioTnTa OTI N €NIXEIPNON £XEl CUMHOPPWOEI N NpoKeITal va
OUMHOPQWOEl PE TOuGg OpouC TnG enixopnynong kair B) mlavoAoyeital OTI TO Nood Tng
eniyopnynong 6a eionpaxBei. Kataxwpouvral otnv euloyn aia kalr avayvwpilovral Pe TPOMNo
ouUCTNUATIKO OTa £€000d, ME PBAon TNV apxrn TOU OUOXETIOMOU TWV EMIXOPNYNOEWV KE Ta

avTioTolXa kOGTN Ta onoia Kai enixopnyouv.

O1 enixopnynoeIC Nou apopoUlv OTOIXEIa Tou evepynTikoU nepIAauBavovTal oTIC HakponpoBeTES
UMOXPEWOEIC WG €0000 ENOUEVWV XPNOEWV Kal avayvwpifovral ouoTnuaTika kal opboloyikd orta

€00da kata Tn didpkela TNG WPEAIMNG (WNG TOU nayiou OToIXEIOU TOU evepyNnTIKOU.

3.21 MpoBAeyeig

MpoBAeyeig avayvwpilovtal 6Tav o ‘OPIAOG £XEl NAPOUCEC VOUIKEG N TEKMAIPOMEVECG UMOXPEWDEIC
WC anoTéAeopa NapeABOVTwY YeyovoTwy, €ival meavn n ekkadapior TouC JECW EKPOWV NOPWV Kal
N €KTiUNON Tou akpiBoUc MoooU TNC UMOXPEWONG MMOpEl va npayuparonoindei pe a&omaoTia. Ol
NPOBAEWYEIG €NIOKONOUVTAl KATA TNV NUEPOUNVia ouvTa&ng kabe IcoAoyiodoU kai npooapuolovTal
NPOKEIYEVOU va avtavakhoUv Tnv napouoa a&ia Tng dandvnc nou avapéveral va anairneei yia
JIEUBETNON TNG UNOXPEWONG. O EVOEXOUEVEC UMOXPEWOEIC OV avayvwpilovTal OTIG OIKOVOUIKEG
KATaoTaosiC aAAd  yVWOTOMOoIoUVTAl, €KTOC av n nbavoTnTa €Kpowv NOPwV Ol  Omnoiol
EVOWUATWVOUV OIKOVOMIKA OPEAN €ival eAayioTn. O1 evdexOMeVEG anaitroelic Oev avayvwpilovTal
OTIC OIKOVOMIKEC KATAOTACEIC AAG YVWOTOMNOIOUVTAl €(POCOV I EI0PON OIKOVOUIK®Y OPEAWV €ival

meavr).

3.22 Avayvepion €003wv kal 00wV

‘Egoda: Ta £0o0da nepihayBavouv Tnv guloyn afia nwAnoewv ayabwv Kal napoxnc Unnpeciav,
kaBapa ano dopo MpooTiBéuevnG AgiaG, EKNTWOEIC Kal ENIOTPOPEC. Ta OIETAIPIKA €00da HEOQ
oTov ‘OpiAo anaAsigpovTal nAnpwe. H avayvwpion Twv 000wV YiveTal WG EENG:
- NwAnosig ayadwv: O1 nwAnoeig ayabwv avayvwpifovrar 6tav o ‘Opihog napadidel Ta
ayabd oToug neAatec, Ta ayabd yivovralr anodekTd and autouc Kai n €ionpa&n Tng

anaitnong €ival elAoya eEacPaAioPEvn.
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- Mapoxn unnpeociwv: Ta £€00da and napoxn unnpeciwv AoyilovTtal Tnv nepiodo nou
NAapEXOVTAl Ol UNNPECIEG, JE BACN TO 0TADIO OAOKANPWONG TNG NAPEXOHEVNC UNNPECIAG O
OX€0N ME TO GUVOAO TWV NAPEXOHEVWY UNNPECIWV.
- 'Egoda and TokougG: Ta £00da and Tokoug avayvwpifovral BAcel Xpovikng avaloyiag
Kal e TNV Xpnon Tou npaypaTikoU enimokiou. ‘OTav undapyel anoyeinon Twv anairnoswy, n
AoYIOTIKA a&ia auTwv PEIWVETAl OTO avakTACIPO Nocd TOUG TO onoio €ival n napouoa agia
TWV AVAPEVOUEVWY HEAOVTIKOV TAMEIOKWY POWV MPOEEOPAOUUEVWY HE TO APXIKO
npayuaTiko €MITOKIO. ZTnV ouvexela Aoyiovral TOkol ME To i0I0 €nITOKIO €ni TNg
anopeiwpevng (veag AoyioTikng) agiac.
- Mepiopgara: Ta pepiopata, Aoyidovral wg €ooda, OTav Bepehiwveral To dikaiwpa
eionpa&ng Toug.
- Anognpiwoeig: O1 anolnuiwoelg, Aoyifovral wg €0oda, oTav BepehiwveTal To dikaiwpa
eionpa&ng Toug.
- Képdn andé nwANONn OTOIXEiWV &evePyNTIKOU: Ta oOuykekpipéva képdn (yia
napadeiyya ta kepdn and Tnv NwANon nayiwv Tou odidou), Aoyilovtal wg €0oda, oTav
BepeNiwveTal To dikaiwpa gionpa&ng TnG NWANCNG.
‘E€0da: Ta £€oda avayvwpilovral ota anoteAéopata o OedoUAeUpPEvn Baon. O1 NANPWHEC Nou
NpPayuaTonolouvTal yid AEITOUPYIKEC MIOBWOEIC JETAPEPOVTAI OTO AMNOTEAEOUATA WC £€0da, KATd
TO XPOVO XProswc Tou HioBiou. Ta €€0da anod TOKoUG avayvwpilovtal e SeOOUAEUNEVN BaAaon.

3.23 MioOwoeIg

ETaipia OpiAou w¢ MIoBwTRG: O pIoBwoeic nayiwv Katd TI¢ onoieg petaBipalovral otov ‘OPIAO
OAoI o1 KivOUVOI Kal Ta OPEAN NMOU £XOUV OXEDN WE TNV KUPIOTNTA EVOC OTOIXEIOU TOU EVEPYNTIKOU,
aveEaptTnTa and Tnv TeAIKA MPeTaBiBacn rn pn Tou TITAOU KupIOTNTAGC TOU OTOIXEIOU auTou,
anoteAoUV TIC XPNHATOOIKOVOUIKEC MIOBWOEIC. O1 PIOBWOEIC aUTEC KepaAdlonolouvTal JE Tnv
évapén Tng MioBwong otn XxaunAoTepn METAEU TNG €UAoyng a&iag Tou nayiou OTOIXEIOU i TNG
napouoac a&iag Twv eAAXIoTwV PICOWHATWY. KaBe pioBwpa empepileTal HETAEU TNG UNOXPEWONG
Kal TwV XPNHATOOIKOVOMIKOV €EODWV £TO1I WOTE va ENITUYXAVETAlI €va OTABEPd E€MITOKIO OTNV
UMOAEINOMEVN XPNHATOOIKOVOMIKN unoxpewon. Ol avTioTOIXEG UMOXPEWOEIC and HIoBwuaTa,
KaBapec ano XpnUATOOIKOVOUIKA €E0da, daneikovilovTal OTIG UMOXPEWOEIC. TO MEPOC Tou
XPNHUATOOIKOVOUIKOU €E000U Mou agopd Oc XPNUATOOOTIKEC MIOBWOEIC avayvwpileTal oTd
anoteAéopata Xpnong katd Tn Oidpkeid TN Miobwonc.  Ta ndyia nou anoktnénkav He
XpNHAaTodOoTIKN MioBwan anooBévovTal oTn HIKPOTEPN NEPiIodO HETAEU TNC WEPEANIUNG {wNC Twv

nayiwv oToIXEiwV Kal TS didpkelac HioBworng Touc.
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SUMQWVIEC MIOCBWOEWY OMou 0 ekpIoBWTAG PeTaBIBalel To dikaiwpa XPRonG €vog OToIXEioU Tou
EVEPYNTIKOU YIa MIA CGUPQWVNUEVN XPOVIKN NePiodo, Xwpic woTdco va petaPfiBalel kalr Toug
kivdUvouG kal avTapolBeG TnG I010KTNOIag Tou nayiou aToixeiou, Ta§ivououvTal WG AEITOUPYIKEG
MIoBwoelc. O1 NANPWHEG NMou yivovTal yia AEITOUpYIKEG MICBwoEIC (kaBapég and Tuxov KivnTpa
nou npoo@épdnkav anod Tov ekPIoBwTH) avayvwpilovTal oTa anoTeAéopaTa Xprnong avaioyika

katda Tn didpkela TnG MioBwong.

3.24 Aiavopn HEPICHATWV

H Oiavoun MEPIOPATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTal ¢ UMOXPEWON OTIC
EVOMOINMEVEG OIKOVOUIKEC KATAOTACEIG TNV NMEPOMNVia KaTa Tnv onoia n dlavoun €ykpiveTal ano
TNV FevIKR ZUVEAEUON TWV HETOXWV.

4. Aiaxegipion KIvdUvev

MapAayovTeg XpnHATOOIKOVOHIKOU KIVOUVOU

O 'OpihoG ekTiBeTAl O APKETOUC XPNHATOOIKOVOMIKOUG KIVOUVOUG OnwG KIvOUVOUG ayopdc
(eTaBoAéG 0 ouvaANQYHATIKEG I00TIMIEG, EMITOKIO, TIMEC AyOpdc), MIOTWTIKO KivOuvo, KivOuvo
PEUCTOTNTAG, KiVOUVO TAMEIAK®WY POV Kai Kivduvo gUAoynG a&iac anod PETABOAEG EMITOKIwWV.
Kivduvog ayopag

Suvaldayuarikog kivouvog

O 'OpINo¢ dpacTnplonolsiTal 0 NAYKOOMIO €Minedo KAl OUVEN®C EKTIBETAI 0 CUVAAAYHATIKO
KivOuvo. AUTOC 0 KivOUVOC NPOKUNTEI KUPIWC ano PEANOVTIKEG EUMNOPIKEC GUVAANAYEC, ANAITHOEIC

Kal UNMOXPEWOEIC O EEVO VOUIOUA Kal KaBapeg enevOUTEIC O€ ENIXEIPNAOEIC EEWTEPIKOU.

Kivouvoc Tiurc
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O 'OpINog ekTiBeTal o€ PETABOAEG TNG a&iag TwWV NPWTWV UAWVY, EMMOPEUNATWV Kal OE PETABOAEG
™G a&iag METOXWV MNOU KATEXOVTal €iTE yia eunopia €ite w¢ OlaBéoiya npog nwAnon

XPNHATOOIKOVOIKA OTOIXEIQ.

MoTWTIKOG Kivouvog

O 'OpINOG dev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIVOUVOU. Ol NWANCEIC XOVOPIKNG
yivovTal Kupiwg o€ NEAATEG e a&IoOAOYNHEVO IGTOPIKO MIGTWOEWV.
H neAateiakn Baon Tng ETaipiac napoucialel onuavtikn diaomnopd kabwg anoTteAsital and 550
dlapopeTIKoUG NEAATEG. O1 kKuploTEPOI NEAATEG TNG ETaipiag ivar:

e MeyaAeg ahuoidec Super Market

e EUMOPIKEC EMIXEIPNOEIC XOVOPIKNG Kal AIAVIKNAG NWANCNG ENpwv Kapnwv

e Biounxaviec ookohatonoigiag kai {axaponAaoTIKAG

e BioTeyviec PpUEEWG KAl TUMOMOINOEWE ENPWV KAPMQV.

Kivduvog peuoToTnTag
O KivduvoC peuaTOTNTAC dIATNPEITAl O PUOIOAOYIKA €nineda, diIaTNPWVTAC enapkn diaBéaipa kai

NIoTWTIKG OpIa.

5. OIKOVOMIKEG NANPOPOPIEG KATA TOPED

MpwTeUMV TOHEAG NANPOPOPNONG — YEWYPUPIKOI TOHEIG

O 'OpINoG dpacTnPIONOIEITAl OE TPEIG KUPIOUC YEWYPAPIKOUG Topeic: EANGda — MaAhia — Aoinég
XWPEC. Ta anoTteAéopata Tou OpiAou ava Topea availovTal wé €ENG:

ENOMOIHMENO
1/1-30/9/2006 EAAAAA TAAAIA AOINEZ ZYNOAO AIETAIPIKEZ AMAAEI®EZ YNOAOINO
‘Ecoda 47.810.026 70.729.000 23.817.895 142.356.922 11.345.621 131.011.301
KooTog nwAnoewv 42.594.126 71.276.000 21.718.667 135.588.793 11.345.621 124.243.172
MIKTOG KEPSOG 5.215.900 -547.000 2.099.228 6.768.128 6.768.128
AMNa £0000 eKPETANEUOEWG 2.378.627 2.378.627 2.378.627
'EE0da BI0IKAOEWG 1.705.838 1.196.000 835.386 3.737.224 3.737.224
'E€0da diabégewg 2.649.020 2.869.000 5.518.020 5.518.020
AMa €E0da eKHETAMEUOEWG 921.413 113.000 1.034.413 49.600 984.813
K£pdoG EKHETAAAEUOEWG 2.318.257 -4.725.000 1.263.842 -1.142.901 -1.093.301
'Ecoda XpnHATOOIKOVOUIKA 4.111.459 203.000 16.728 4.331.188 3.000.000 1.331.188
KOOTOG XPnHATOOIKOVOUIKO 2.087.989 526.000 82.406 2.696.394 2.696.394
ZNHIEG anO CUMHETOXEC -44.015 -44.015
K£p30G npo Ppopwv 4.341.727 -5.048.000 1.198.164 491,892 -2.502.523
Aanavn edpou -562.192 1.645.000 -176.711 906.097 906.097
KépBoG HETA TV APaipecn Tou Popou 3.779.535 -3.403.000 1.021.453 1.397.989 -1.596.426
KaBapo opyaviko képdog 3.779.535 -3.403.000 1.021.453 1.397.989 -1.596.426
Aaiopata pelowngiag -18.735 0 500.512 481.777 -95.902 385.875
KaBapod kEpdoG XPROEWS 3.760.800 -3.403.000 1.521.966 1.879.766 -1.982.301

EV&ZOC,LLEO'&Q OIKOVOUIKES KOATO.OTAOELS VIO THV 7Z'6‘p1050 3 0
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1/1-30/9/2007

ENOMOIHMENO
EAAAAA FAAAIA AOINEZ ZYNOAO AIETAIPIKEZ ANAAEI®EZ YMOAOINO

‘Ecoda 39.174.892 45.166.000 25.526.307 109.867.199 9.463.479 100.403.720
KooTog NwAfoewy 34.668.716 39.819.000 23.894.525 98.382.241 9.463.479 88.918.762
MIkTOG KEPSOG 4.506.176 5.347.000 1.631.782 11.484.958 11.484.958
ANa £0000 eKUETAAEUCEWG 364.961 0 24.606 389.567 0 389.567
'E€0da BI0IKNOEWG 1.656.088 1.002.000 907.171 3.565.259 3.565.259
'E€oda d1abEéTewg 2.276.613 2.931.000 0 5.207.613 5.207.613
AN £€00a eKUETAMEUOEWG 291.351 211.000 390 502.741 38.800 463.941
KEpBoG eKHETAAAEUCEWG 647.085 1.203.000 748.827 2.598.912 2.637.712
"Ec0da XpnHATOOIKOVOUIKG 1.082.197 146.000 1.229 1.229.427 0 1.229.427
KOOTOG XPNHaTOOIKOVOIKO 3.895.121 576.000 176.043 4.647.164 4.647.164
Képdn and avanpooappoyn enevdUoewy o€ akivnTa 2.060.000 2.060.000 2.060.000
ZNUIEG and OUPHETOXES 0 7.626 -7.626
K£pdog npo popwv -105.839 773.000 574.014 1.241.175 1.272.349
Aanavn gopou -267.982 -77.000 7.132 -337.850 -337.850
Képdog PETG TNV aPaipeTn TOU POPOU -373.821 696.000 581.146 903.325 934.499
KaBapd opyavikd képdog -373.821 696.000 581.146 903.325 934.499
AIKaIOPATa Peioywneiag -115.414 0 268.492 153.077 53.218 206.295
KaBapod képdog XpAOEWG -489.235 696.000 849.638 1.056.402 728.204

AguTepelmV TOPEAG NANPOPOPNONG

O 'Opihog OpacTnplonoleiTal oTNV napaywyn, enegepyacia kar epnopia Enpav kapnwv. QG
deuTEPEUOV TOPEAG NANPOPOPNONG EXEI EMIAEYEI N DIAKPION OF:

e Biopnxavikn dpacTnpIOTNTA

e Epnopikn ApaoTnpidétnTa

e TNwANoeic AoiInwv anobepdTwv

>Tn ouvéxela avallovTal ol NWANRCEIC ava €idog

1/1-30/9/2007 1/1-30/9/2006

EMMNOPIKH APAZTHPIOTHTA 68.159.767 96.194.711
BIOMHXANIKH APAZTHPIOTHTA 41.346.854 45.670.772
NOIMNEZ APASTHPIOTHTEZ 360.578 491.439
Zuvolo 109.867.199 142.356.922
Meiov :

AlQITEPIKEG ANAAEIPEG 9.463.479 11.345.621
ZUvolo 100.403.720 131.011.301
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6. Znpe1woeig oTiG OIkovopikéG KaTaoTaoeig

6.1 Enevduosig o€ AkivnTa

O 'Opihoc CARDICO A.E oTIC apxec Tou OeuTépou TpIdAvou Tou 2007 ékpive OTI Ba €npene va
enavanpoadiopiosl TNV XpAon TNnG akivnTng nepiouciac Tou KaBw NPooeBAENs O APKETA MO
nNpocodoPope; enevoloeIC. Mo Ouykekpiyéva, n dloiknon TNG PNTPIKNG E£TAIPEIAC OTA PECA TOU
AnpiAiou Tou 2007 avaloyi{Opevn OAeG TIC BeTIKEC €EENIEEIC NOU KATA KAIPOUC £XOUV EMICNUAVOEI
ano Tov EVTUMO KUpiwg TUMO 00ov agopd Tnv avanTtuén Tng nepioxnc Poug (nepioxny EAaiwva)
EKPIVE OTI TO AKIvVNTO Mou BPIOKETAI O AUTR TNV NEPIOXT ME Tov NePIBAAAOVTA XwpPo dev NPOKEITAl
va Tov Xpnoidonoinaoel yia Biopnxavikoug nAéov akonoug ( n.x anoBnkec, napaywyn kAn) aAAd 6a
e€eTaoTouv  d1IGQopa WENNOVTIKG Oevapia yia dlagopeTIkoUC  kal  anodoTikoUG TPOMoug
EKMETAAMEUONG TOU NApOVTOG KTIPIOU Kal olkonedou. ‘ETal n €Talpeia PETEPEPE and TV kaTnyopia
TwV 1010XPNOIKONOIOUKEVWY Nayiwv oTnv Katnyopia “akivnta npog €névoucn” Ta OUYKEKPIYEVA
nayia (Oikénedo kai KTipio). Tic 29/6/2007 npo£Rn o€ ENAVEKTINGON TOU €V AOYW AKIVATOU Kal
npoekuye unepa&ia nooou € 2.060.000,00 n onoia W@EANCE kal Ta aAMNOTEAéECUATA ToOu
EVVEAQUNVOU ONw¢ avaAUETal Kal NapakaTw:

0 OMIAOZ H ETAIPEIA

Enevduosig o€ Akiviita Engvdioeig og AkivnTa

MikT AoyioTikr Aia 0,00 0,00
Suoowpeupévn andoBeon kai anoyeiwon agiag 0,00 0,00
AoyioTiki a&ia Tnv 1 Iavouapiou 2006 0,00 0,00
MikTr AoyioTikr Afia 0,00 0,00
ZUOOWPEUKEVN anooBeon Kal anopsinon agiag 0,00 0,00
MoyioTikn a&ia Tnv 31 AskepBpiou 2006 0,00 0,00
MikTi AoyioTikn Agia 8.065.686,52 7.700.000,00
SUOCWPEUWEVN anoaBean kal anopeinon agiag 0,00 0,00

AoyioTikn agia Tnv 30 Zenteuppiou 2007

8.065.686,52

7.700.000,00

Enevduosig o€ Akiviita Engvdiosig og AkivnTa

AoyioTikn a&ia Tnv 1 Iavouapiou 2006 0,00 0,00
Kepdog/(Znuia) anod peraBoAr elhoyng agiag 0,00 0,00
Alapopég Avanpooappoyng and JeTatagn 0,00 0,00
TakTonoinoeig (MeTatagelg / MeTagpopeg) 0,00 0,00
AoyioTikn aia Tnv 31 AskepBpiou 2006 0,00 0,00
Kepdog/(Znuia) anod weraBoAr elhoyng agiag 2.060.000,00 2.060.000,00
Alapopég Avanpoodappoyng and JeTatagn 2.673.584,08 2.319.337,74
TakTonoinoeig (MeTaTa&eig / MeTagopEg) 3.332.102,44 3.320.662,26

AoyioTikn a&ia Tnv 30 ZentepBpiou 2007

8.065.686,52

7.700.000,00
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6.2 'I81a kepaAaia

i) Ano@spaTika EUAoyng ASiag

H avaAuon Twv anoBspatikwv eUAoyng a&iac 6agov agopad Tov ‘OUINO EXEl WG akoAoUBwC:

0 OMIAOZ

EnavekTipnon

AnoBspaTiko

EnavekTipnon

H ETAIPEIA

AnoBepaTiko

. avanpooapuoyng Zuvolo . avanpooapHoyng Zivolo
LR CUHHETOX@DV Mayiav OUHHETOXOV
YnoA oTig31 A Bpiou 2005 4.968.938 1.115 4.970.054 4.844.116 27.862.635 32.706.752
NidpBwon avaBarAopevng popoloyiag 0 1.569.663 1.569.663
AnoBepaTikd Avanpooappoyng 1.597.368 1.597.368 1.473.864 1.473.864
YnéAoino oTi 31 AskepBpiou 2006 6.566.306 1.115 6.567.422 6.317.980 29.432.298 35.750.279
AnoBepaTikd Avanpooapuoyng 425.729 425.729 174.713 174.713
YnoAoino oTig 30 Zentepppiou 2007 6.992.035 1.115 6.993.150 6.492.693 29.432.298 35.924.992
ii) Aoina AnoBsparTika
Ta Aoina anoBepaTikd Tou Opidou avaAlovTal wg €ERG:
O OMIAOZ
TakTikO AnoBsparTiko Aoina
anoBepaTiko  15iwV HETOXMV anoBepaTika Z0volo
YnoAoino oTig 1 Iavouapiou 2005 1.237.401 (4.636.895) 10.121.859 6.722.365
MeTaBoAEC kata Tnv SIAPKEIa TNG XPAONC 246.000 246.000
Noina - (87.870-) (87.870-)
YnoAoino oTig 31 AskepBpiou 2005 1.237.401 (4.724.765) 10.367.859 6.880.495
MeTaBoAEC kaTa Tnv dIApKeIa TNG XPAONG 28.610- 28.610
MeTagopd anoBelaTIK@V anod UnoAoino Kepowv EIG 1.547.000 1.547.000
véo anod Buvartoikn T U
Ayopd/nmAnon 1Biwv HETOXWY - 2.603.720- 2.603.720
YnoMoino oTig 31 Askepppiou 2006 1.266.011 (2.121.045) 11.914.859  11.059.825
Ayopa/nwAnaon 18iwv HETOXWV 1.036.135 1.036.135
TakTIKO anoBeuaTiko 49.594- 49.594
NOINEC NPOCAPLIOYEC (1.082) (1.082)
MeTa@opd anoBepaTIk®V anod unoAoIno KEPOWV EIG (2.503.000)  (2.503.000)
véo and Buvarpikn T T
YnéAoino oTig 30 Zentepppiou 2007 1.315.605 (1.084.910) 9.410.778 9.641.473

6.3 AavEIaKEG UNOXPEWTEIG
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O OMIAOZ H ETAIPEIA
30/9/2007 31/12/2006 30/9/2007 31/12/2006
MakponpoOeoHOG SAVEICHOG

OpoAoyiako daveio 11.800.000 11.800.000 11.800.000 11.800.000
Tpanelikog daveiopog 8.092.313 4.955.719 6.508.522 3.428.571
ZUVOAO HaKPONPOBECHMV daveiwv 19.892.313 16.755.719 18.308.522 15.228.571

BpayxunpoOeopa daveia
MakponpOBECHEG UNOXPEWOEIC MANPWTEEC

OTNV ENOUEVN XPAON 7.734.143 7.902.429 7.507.143 7.671.429
Tpanelikoc Saveiopoc 61.095.492 63.274.995 45.794.772 46.111.125
ZUvoAo Bpaxunpodsopmv daveinv 68.829.635 71.177.423 53.301.915 53.782.553
Z0volo daveinv 88.721.948 87.933.142  71.610.436 69.011.125
30/9/2007 31/12/2006
TpaneQikog Aaveiopog 6% 5%
(BpaxunpdBeapoc)

6.4 TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG

H dlapopa MeTa&U Tou @Opou, €ni Twv kepdwv npo @oOpwv Tou Opilou, dlapépel anod To
BewpnTIKO NOCO NMou Ba NPOEKUNTE XPNOIKOMNOIWVTAG TOV OTABUIOPEVO HECO OUVTEAEDTH POPOU,

eni Twv kepdwV TwV evonoiNuévwv eTaipeiwv. H dilapopd autn napoucialeral oTov NapakaTw

nivaka:
O OMIAOZ H ETAIPEIA
30/9/2007 31/12/2006 30/9/2007 31/12/2006
"E€0d0 pOpou nou avaloyei oTnv nepiodo (69.868) 2.651.904 0 213.425
NOINEC UNoXPewoelg and ®opoug 547.951 (2.015.965) 67.689 335.988
Z0volo 478.084 635.939 67.689 549.413
Evoidueoes otkovoikés kataotaoeis yio. v mepiodo 34
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6.5 Képdn ava peroxn
OMIAOZ ETAIPEIA
30/9/2007 30/9/2006 30/9/2007 30/9/2006

K&pdn nou avaAoyoUv OTOUG HETOXOUG TNG MNTPIKAG 728.204 (1.982.301) (121.298) 3.786.823
>TABUIOPEVOC HETOC OPOC TOU APIBHOU HETOXMYV 21.686.172 21.681.233 21.726.172 21.681.233
Baoika képdn ava petoxn (Eupw ava petoxn) 0,03 (0,09) (0,01) 0,17

6.6 EVOEXOHEVEG ANAITHOEIG - UNOXPEMOTEIG

MANPOWOPIEG OXETIKA HE EVOEXOHEVEG UNOXPENTEIG

Kata Tng eraipeiac ugioTatal £vOIKEG A&IWOEIC A)TNG ETAIPEIAC HE TNV €nwVUMia «EAANVIKEG
Enevduoeic A.E — ZUuBoulol Enevdloswv» cuvoAikoUu Uyouc 486.311,43 € o1 onoiec anoppeouv
ano ouvagpdeioec CUPPATEIC ME AVTIKEIPMEVO TNV dIEUBUVON KATACKEUNC TOU VEOU £pYOOTACIOU OTO
Zxnuatapl ar Tnv eniBAeyn Twv epyacinv. O WG Avw a&lwoeig £xouv unaxBei o diaiTnaoieg
evaniwv Tou TEE kai BpiokovTal oTto oTadio Tne dIeEaywync HapTUPIKWV Anodeifewy. ZUNPWvVa Pe
TNV €KTIUNGCN TOU VOUIKOU GUMBOUAOU TNG eTalpeiac mbavoAoyeital agpodpa n anoppiyn TwV wg
avw aflwoswv B) Tne eTaipeiac KENTFORD LIMITED pe €0pa otnv IpAavdia kai ot MoAdaBia
OuvoAIkoU nooou 12.715.689 eupw. Tnv 10/09/2001 unsypdpn OUMGWVNTIKO HETAEU TNG
Kwv.KapdaoiAdpng & Yiol AEBE kai TnG avwTEPw ETAIPEIAC yia Tnv PeTaBiBaon piag MoAdaBIKnG
eTaipeiac 1dlokTnoiag Tng pe Tnv enwvupia KENTFORD SRL €vavTi Tou TiunpaTtog USD 200.000. H
Kwv. KapdaoiAapng & Yiol AEBE To £10¢ 2002 unavaxwpnoe TN OUKBACEWG ayopac TWV HETOXWV
™G etaipeia¢ KENTFORD SRL , onw¢ kai oupBatika npoBAenoTav, PETA anod aduvapia Tng
avTioupBaAAOpevnG eTaipeiac va pag €Eaopaliosl yia TNV ao@Aaleia Tou OAOU EyXEIPHMATOC HE
anoTEAECUA TNV EMIXEIPNMATIKN anogaon TnG €Talpeiag pac va pnv napageivel otnv aoraon
gUNopIka ayopd TnG MoAdaBiac we Eaywyeac. ZUPPWVa PE TNV EKTIKNON TOU VOUIKOU GURBoUAOU
TNG ETAIPEIAC 1 €V AOYW aywyr) OV NPOKEITAl va EUDOKIUNOEI.

Mepav Twv avwTépw Oev UNAPXOUV €NIdIKEC 1) uno diaiTnaia d1IaPopéS dIKAOTIKWV 1 SIAITNTIKWY
OpYavwv Mou va £XoUV ONPAavTiKn ENiNTwWon oTNV OIKOVOUIKA KaTaoTaon n Aeiroupyia Tou OpiAou.

O1 avéAeyKTEC (POPOANOYIKEC XPHOEIC TwV ETAIPEIRV ToU OMIAOU £X0UV WG EENG:
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ANEAEIFKTEZ
DPOPOAOIIKEZ
EMQNYMIA XPHZEIZ
CARDICO A.E. 2004-2006
NUT COMPANY AEBET 2002-2006
=HPO®POYT A.E. 2003-2006
SHOAKHX A.E. 2003-2006
>AOYKOZX ANT. ABEE 2003-2006
6.7 ZuvaAAayEG HE CUVOEDENEVA HEPN
ATETAIPIKES AMAITHEELS - YTIOXPEQSELS 31/12/2006
YIOXPEQSH
NUTCOMPANY ~ CARDICO CARDICO
R CARDICOABEE  ECHALIESA  TESCOSA  =HPOOPOYTABEE  SHOAKHE ABEE ABEE MOLDAVIA  GEORGIA ZYNOM
M CARDICO ABEE 2.586.474 598.939 822971 932910 9,66 10.063 6652 4.954.351
A ECHALIE S.A 913101 694.000 1.607.191
I TESCO S.A 8814 598.000 589.186
T SHPOGPOYT ABEE 0
H  ZHOAKHS ABEE 15549 15,549
s NUT COMPANY ABEE -2.06 -2,056
H CARDICO MOLDAVIA 158784 -158.784
CARDICO GEORGIA 206339 ~206.339
ZYNOMA 552.747 3.184474 1.202.939 822971 932.010 9.646 10.063 -6.652 6.799.097
ATETAIPIKES NQAHSELS ATOPES 1/1 - 30/9/2006
ATOPASTHS
NUTCOMPANY  CARDICO  CARDICO
CARDICOABEE  ECHALIESA  TESCOSA  ZHPOOPOYTABEE  SHOAKHS ABEE ABEE GEORGIA  MOLDAVIA SYNOAA
n
Q@ CARDICO ABEE 1775438 219953 1,088,504 474127 5.537.698
A ECHALIE S.A 1158.067 2672000 3.830.067
H TESCO S.A 1.368.565 595.000 1.963.565
T =HPOGPOYT ABEE 0
H  EHOAKHS ABEE 12.000 12.000
g NUT COMPANY ABEE 229 2292
CARDICO GEORGIA 0
ZYNOM 2540924 2.370438 4.871.539 1.088.594 474.127 0 0 0 11345622
AIETAIPIKEZ AMAITHZEIZ - YIIOXPEQZEIZ 30/9/2007
YNOXPEQZH
NUT COMPANY CARDICO CARDICO
A CARDICO ABEE ECHALIE S.A TESCO S.A ZHOAKHZ ABEE ZHPO®POYT ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
n CARDICO ABEE 3.342.907 588.272 691.940 399.983 9.646 7.726 5.040.474
A ECHALIE S.A 1.194.532 309.000 1.503.532
I TESCO S.A -166.581 444.000 277.419
T ZHOAKHZ ABEE 0
H ZHPO®POYT ABEE 0
3 NUT COMPANY ABEE -2.056 -2.056
H CARDICO GEORGIA -589.588 -589.588
CARDICO MOLDAVIA -202.241 -202.241
ZYNOAA 234.065 3.786.907 897.272 691.940 399.983 9.646 7.726 0 6.027.538
AIETAIPIKEE NQAHZELE ATOPEE 1/1 - 30/9/2007
ATOPAZTHZ
NUT COMPANY CARDICO CARDICO
n CARDICO ABEE ECHALIE S.A TESCO S.A ZHOAKHZ ABEE ZHPO®POYT ABEE ABEE GEORGIA MOLDAVIA ZYNOAA
Q CARDICO ABEE 2.191.945 1.392.969 436.267 642.421 4.663.602
A ECHALIE S.A 774.075 1.629.000 2.403.075
H TESCO S.A 833.504 1.196.000 2.029.504
T ZH®AKHZ ABEE 0
H =HPO®POYT ABEE 0
3 CARDICO GEORGIA 367.297 367.297
NUT COMPANY ABEE 0
ZYNOAA 1.974.876 3.387.945 3.021.969 436.267 642.421 [1] 0 [1] 9.463.479
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KON, KAPAAEIAAPHE & YIOI AEBE

O1 napandvw cuvaAayeg kal unoAoina €xouv anaAngBsi anod Ta evonoinueEVA OIKOVOUIKA OTOIXEIQ
Tou OpiAou.

Ta nood Twv NWARCEWV KAl ayopwv anod Tnv &vapeén TnG oIKOVOUIKAG XPronG kal Ta undloina Twv
anaimoewv Kal unoxpewoswv TnNG ETaipeiag kar Tou Opidou oTn AREN TnG TpExouoac nepiodou,
Mou €XOUV NPoKUWEel and ouUVaANayeC e Ta oUVOEDEPEVA HEPN, ONWG auTd opidovTal and To AAM
24, £xouv WG ENC:

OMINOZ ETAIPHA
MwANRoCEIg ayaBwV Kal UTTNPECIWV 0,00 4.663.602,00
AyYOopEG ayaBwyv Kal UTTNPECIWV 0,00 1.974.876,00
ATTaITACEIG 0,00 5.040.474,00
YTTOXPEWOEIG 0,00 234.065,00
ZUVAAAQYEG Kal AUOIBEG DIEUBUVTIKWYV OTEAEXWYV KAl HEAWYV dloiknong 385.290,00 209.906,00
ATTAITACEIG aTTO OIEUBUVTIKA OTEAEXN KAl MEAN TNG dloiknong 400.000,00 0,00
YTTOXPEWOEIG TTPOG TA JIEUBUVTIKA OTEAEXN Kal EAN TNG dloiknong 0,00 0,00
SYNOAA 785.290,00] 12.122.923,00

6.8 ApIOOG anacXoAOUHEVOU NPOCWNIKOU
O apiBuOC Tou anacyoAoUEVOU NPOCowNIKOU TNG MNTPIKAG eTalpeiag Tnv 30.9.2007 avepxoTav o€

102 epyalopevouc, Tou de opilou o€ 214 pyalopEvouc,.

6.9 Epnpaypara Bapn

Eni Twv akivATwv TG WUNTPIKAG €Talpeiag ugioTaTtal unobnkn A’ceipag UNEP OPOAOYIOUXWV
daveloTwv TnG yia nood € 32.000.000, kai eni Twv akivATwv Tng Buyatpikng ZHOAKHZ A.E.
npoonueiwan yia nocd 2.530.000 supw.

6.10 Mepiopara MAnpwTéa

H Oiavoun HEPIOUATWYV OTOUC METOXOUC TNG MKNTPIKAC avayvwpileTal ¢ UMNOXPEWGN OTIC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIA KATA Tnv onoia n diavoun eykpiveTal anod
TNV FevIKi ZUVEAEUON TWV HETOXWV.

H Aloiknon Tnc €Taipeiac, kata Tnv nponyoUevn XpAon NPOTEIVE TN SIAVOUN HEPIOUATOC iooU HE
0,02€/peToxn €vavti 0,08€/ petoxn 1O 2005. Katd Tnv €mnoia TakTiKr MeVIK SUVEAEUON TwV
MeToxwv TnG ETaipeiac n onoia ouviA®e Tnv 29n Iouviou 2007 anopaociobnke n kataBoAn
MepiopaTog yia Tnv xpnon 2006 To nocd Twv 0,02€ yia kabe pia peToxn kabapod, anaAAaypevo
(pOpOU.
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6.11 MN'eyovOoTa META TNV NHEPOHNVIA TOU ICOAOYIGHOU
Mépa Tov NON aQvaQePBEVTWV YEYOVOTWY, OEV UMAPXOUV HETAYEVEOTEPA TWV OIKOVOUIKWY

KATAoTAOEWV YeyovoTa, Ta omnoia va agopouv eite Tov ‘Ouiho €ite Tnv ETalpeia, ota onoia

enBalAeTal avapopd ano Ta Aiebvr) Mpdtuna XpnuaToolkovouikng MAnpo@opnonc.
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