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EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Avaokonnon Znpavrtik®v MFeyovoTwv

H kaTtaokeuaoTikn €Taipeia MOXAOZ A.E. ival pia anod TiG PeyaAUTEPEG KATAOKEUAOTIKEG ETAIPEIEG TNG
XWPAC KATEXOVTAC TO AVWTEPO NTUXIO (7N TAENG) Tou MEEN. AUTO TNnG EMITPENEI VA AVTANOKPIVETAI OTIC
NPOKANCEIC TOU EMIXEIPNMATIKOU NEPIBAANOVTOG, ONWC auTd €xel dIapopPwOEl ONUeEpa oTnNV Xwpa Kac,

aAAG Kal Naykoopia, KE Tov MAEOV OUVAMIKO Kal anoTEAECUATIKO TpOMo.

O KaTaokeuaoTIkOG KAGDOG €ival évag and Toug OnNUAvTIKOTEPOUG TNG EAANVIKNAG OIKOVOIAG kal GUVOEETal
OTeva HE TNV OIKOVOMIKN avanTuén Tng Xwpacg, OUMHETEXOVTAC oTnv diauoppwon Tou AEM. Map’ OAa
auTd, ano Tnv oAokAnpwon Twv OAupniakwv Epywv Kal HETA, N GUVOAIKN {TNON KATAOKEUAoTIKOU £pyou

KATaypapeTal we NTwTIKN, ayyilovrac Ta XapnAoTepa enineda ano 1o 1998.

Mapa TiC dUOKOAEC OUVONKEC, N €TAIpeia, €iTe n idld, €iTe HEOW KOIVOMPA&IWV OTIG OMOIEC OUUHETEXEI, EITE
MEOW BuyaTpIKWV TNG ETAIPEINV, EITE KAl YEOW TWV UMNOKATACTNMATWY TG, uAonoinoe evroc Tou 2007
onuavTiko UYocg epyaciav ndn avakngOeiownv oupBacewyv, ahha kal diaTripnos TNV ONUavTiKr napouaia
TNG OTov KAGdO UMnoypagovTac VEEC OUMPBACEIC €KTEAEONC €PYWV Kal EMNEKTEIVOVTAG NEPAITEPW TNV

OpacTnpIOTNTA TNG OTO EEWTEPIKO.

EidikOTEPa N €1kdva TNG KATAOKEUAOTIKNG OpacTnpidTNTAC TNG £TAIPEIAC 0TO TEAOG Tou 2007 nTav n

akoAoudn :

H eTaipeia, wg NposAEéXOn, ungypawe evroc TNG XProng VEEG oupBAcelg auvoAlikoU Uyoug 126,02
EKAT. EUPW, Ol OMOIEC avaAlovTal oTov NAapakdaTw nivaka:

ANAAOIrOYZA AZIA

KYPIOZ TOY ASIA , IYMBAZHI€  Hpepopnvia
0,
LY ELIACZIERION EProY SYMBAZHz € 0 ZUH/XAS MOXAOZ S0pBacng
EKEYTXPONIZMOE KAI ANAKAINIZH YNOYPFEIO
1 APAEYTIKON AIKTYQN ZONON A' KAI B AFPOTIKHE ~ 20.663.629,69  100,00% 20.663.629,69 20/3/2007
AEKANOTTEATOY IQANNINGN ANAMTYZHS
KATASKEYH SYTKPOTHMATOS STAGMOY
2 @PIASIOY MEAIOY (A' AEITOYPITKH GASH) EPFOSEAE. 5935360097  100,00% 50.353.600,97 23/5/2007
(A.A.540)
KATASKEYH SHPAITAS AIFIOY STO TMHMA
3 KIATO-AINTO THS SIAHPOAPOMIKHS FPAMMHE ~ EPFOSEAE.  53.573.027,01  70,00% 37.501.119,03 11/12/2007
YWHAQN TAXYTHTQN AGHNON - MIATPON
GREEN LAKE
4 GREEN LAKE (stage I1) DEVELOPMENT  8500.000,00  100,00% 8.500.000,00 2007

SRL

KaToniv autwv, Ta onuavTikoTEPa Uno ekTEAEDN €pya oTnv EANGda eival Ta €&ng:
1) Kataokeun Tng onpayyac Alyiou oto TUAua KIATO — AIFIO Tng oidnpodpopIknG YPAUKAG
uwnAwv TaxutiTov AOGHNQN — MNATPQN a&iag oUpBaonc € 37,5 ekar.,
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2) Kataokeun Oe€lou kAadou and £&odo orpayyag Aviidiou £w¢ £€odo orpayyag MaAlakaoiou

a&iac ouuPaong € 38,5 ekar.,

3) Kartaokeun XwpaToupylkwv kai Texvikwv Epywv yia Tnv ypauun ouvdeong Tou Aipéva N.
Ikoviou W To 01dnpodpopiko AikTuo agiac cuuBaonc € 27,50 ekar.,

4) EKOUYXPOVIOWOG kal n avakaivion apdeuTikwv OIkTUwv {wvwv A’ kai B' Aekavonediou
Iwavvivwv afiag ouppaong € 20,66 ekar.,

5) Kataokeur ouykpoTnuaTog otabuol Opiaaiou Mediou (A' Asitoupyikny ¢aon) (A.A.540) a&iag
oUpBaonc € 59,35 exar.

6) Avakaivion Tou &evodoxeiou MeAiTwv MOPTO KAPPAS npolnoAoyiopou € 18 ekar.

7) Avakaivion Tou &evodoxeiou Z18wvia MOPTO KAPPAZ npoUnoAoyiopoU € 32,6 €kar.,

8) Avakaivion Tou &evodoyxeiou Village Inn MOPTO KAPPAS npounoAoyioyoU € 4,5 ekar.

9) Avakaivion Tou oIvorolgiou kal Twv AoINWv gykataoTacewv Tou Ktnupatog NMOPTO KAPPAZ

npolUnoAoyiopou € 11 ekar.

>Tn Poupavia Ta €pya nou ekteAolvTal €ivat:

1) Avapaeuion Tou OdikoU TunuaTog lacobeni - Sadova oTn Bopeia Poupavia, ye afiag oUpBaonc
54,6 ekart. Eupw,

2) AvaBaduion Tou OBdikoU a&ova Tou TuAUaTog CALAFAT - DROBETA TURM - SEVERIN, pe agjag
oUpBaonc 27,3 exkar. Eupw,

3) EnékTaon Tou Aipaviou Tng KwoTtavtlag (Costantza Port) pe a&iag ouuBaong 22,8 ekat. Eupw,
Kal

4) OkodopIkO €pyo GREEN LAKE RESIDENCES (@’ ¢don) pe a&ia ouppaong 37,07 ekat. Eupw kal
(B @don) pe aia oupBaong 8,50 ekat. Eupw.

To avekTEAEOTO UNOAOINO TWV EPYWV UMNO €KTEAEDN OTO TEAOC Tou 2007 avepyoTav ot € 258,57
€KAT. €K TV onoiwv Ta € 195,91 ekat. otnv EAada kai Ta € 62,66 €kat. otn Poupavia.

§ Tn kA&idPevn xprion 2007 OUVEXIOTNKAV Ol KATAOKEUAOTIKEC dpaaTnPIOTNTEG TNG €TAIpEiac aTov
Topéa «Home Building» oTig H.M.A. kai oTo nAaigio Tng ekei AeIroupyiag TnG ApEPIKAVIKNAG
eTaipeiag TECHNICAL OLYMPIC USA (TOUSA) Tou Opidou Tng TEXNIKHZ OAYMMNIAKHZ.

OikovopIki Avaokonnon
AvalAuon

H OeTikr] nopeia TnG £TAIPEIAC ANOTUNMVETAI OTIC OIKOVOUIKEG KATAOTACEIC Tou 2007 kabw¢ Ta Pacika
OIKOVOMIKA pEYEDN dlapopPbnkav wg ENG:

1. O evonoinuévog KUKAOG Epyaciwv TNG KAEIOPEVNG Xpnong 2007 ano TIG ouvexI{OPeVEC OpaaTnpIOTNTEG
aviABe oto nood Twv € 374,09 ekat. évavtl € 365,27 ekar. TnG nponyoUpevng xpnong 2006,
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napoucialovrag av&énon o€ nooooTO 2,41%. AVTIOTOIXA O ETAIPIKOG KUKAOC €pyaciawv and TIg
ouvexIlOyeveg dpaoTtnpidTNTeG avnABe oTo nocd Twv € 368,32 ekat. &évavrtl € 360,16 &kaTt. TNG

nponyoUPevNG Xpnong 2006, onueiwvovTac alénon o€ NogoaTo 2,27%

2. Ta evonoinuéva MIKTG KEPON Tn KAelduevn xpnon 2007 ano TIC ouvexi{OPeveG OpacTnpIOTNTEG
aviABav oTo nocd Twv € 20,99 ekat. ano € 12,72 ekar. Tn xprion 2006, onueiwvovTac al&naon 65%,
EV() TO EVOMOINUEVO NEPIBWPIO MIKTOU KEPDOUG au&nbnke ano 3,48% To 2006 Ot 5,61% TO 2007,
onueinvovTac alénon 61,21%. AVTIOTOIXA TA ETAIPIKA UIKTA KEPDN TN KAEIOPEVN Xprion 2007 anod TIG
ouvexI{OPevec dpaoTnpioTNTEG avnABav oTo nodd Twv € 18,79 ekat. ano € 9,68 &kart. Tn Xprnon
2006, onuelwvovTag auénon 94,11%, evw TO ETAIPIKO NEPIBWPIO MIKTOU KEPDOUC auéndnke and
2,69% T0 2006 o€ 5,10% TO 2007, onuelwvovTac avénon 89,6%.

3. Ta evonoinuéva AsIToupyikd KEPON (Npo @OpwY, XPNHATOOOTIKWV Kal ENEVOUTIKWV AMNOTEAEOUATWV)
TN KA€IOPeVn Xpnon 2007 and TIC ouvexI{OPeveG OpaoTnpIOTNTEG avnABav oTo Nodd Twv € 11,52
€KAT. &vavTtl € 6,24 ekar. To 2006, napoucialovrac auénon o nooooTo 70,98%. AvTioToixa Ta
ETAIPIKA AsiTOoUpyIkG KEPON (NPo POPwWV, XPNUATOOOTIKOV Kal €NEVOUTIKWV aMOTEAEOUATWV) TN
KA€IOpEVN Xprion 2007 ano TIG ouvexi{OPEVEC dpaaTnPIOTNTEG aviiABav oTo nocd Twv € 10,86 ekar.

€vavTi € 4,98 ekar. To 2006, napouaialovrac auénaon o nooooTod 117,95%

4. Ta evonoinuéva KEpdn Npo Qopwv Tn KAsIOPevn xprion 2007 anod TIC ouveXI{OYEVEG dpaoTnPIOTNTEC
napouciacav eniong NoAU onuavTikn auénon (113,37%) kai diauop@wlnkav oTo noco Twv € 7,66
€KAT. dno € 3,59 €kaT. To 2006. AvTioToixa Ta €Taipikd kEPON NPo POPwV TN KAEIOWEVN Xprion 2007
ano TIG ouvexI{OUEVEC dpaaTnNPIOTNTEG napoudiacav eniong NoAU onuavTikn avénon (221,3%) kai
dlapgoppwbnkav aTo Nocd Twv € 6,94 ekat. and € 2,16 ekat. To 2006

5. Ta evonoinuéva kabapda képdn (UETA anod QoOpouc) Tn KAEIOPevVN Xprion 2007 ano TIC CUVEXICOMEVEG
OpaoTnpIOTNTEG aviiABav oTo nocd Twv € 3,98 ekat. évavTl kepdwv UWoug € 1,22 ekar. To 20086,
napoucialovrag kai autd noAU onuavTikr BeATiwon. AvTioToixa BeATIOPEVA gival kal TA ETAIPIKA
KaBapa kEPdn WETA ano @Opouc TN KAEIOPEVN Xprion 2007 and TIG ouvexI{OPeveC dpaaTnpIOTNTEC NOU
aviABav aTo noad Twv € 3,40 ekart. &vavTi {nuInv UWoug € 0,98 ekat. To 2006.

MapayovTeg dnuioupyiag agiag kai HETPNoNG EMdOCEWV

O ouihog napakoAouBsei Tic emdOoEIC uEoa and Tnv avaluon Tou BacikoU EMIXEIPNUATIKOU TOU TOWEQ, Ol
onoiol, P Baon 1o 1AS 14, apopd Tov KATACKEUAOTIKO KAGdo.

O 'Ouihog a&lohoyei Ta anoTeAéopara kal Tnv anddoor) Tou kAGdou og unviaia Baon evronidovrag £ykaipa

KAl anoTEAEOUATIKA AnoKAIOEIC and TOuC OTOXoUuG kai Aaupavovtag avrioTtoixa OlopdwTika péTpa. H
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anodoTIKOTNTA TNG £Talpeiag PETPATAl KAVOVTAC XPNAON XPNHUATOOIKOVOUIKWY OEIKTRV anddoong nou
XpnoiponoliouvTarl diebvag:

@ ROCE (Return on Capital Employed) - «AnodoTiKOTNTA GOUVOANK®WV anacXoAOUMEV®V
KepaAaiwv»: O deiktng diaipei Ta kEPDN NPo POPWV Kal XPNHUATOOIKOVOUIKWV AnNOTEAEOUATWV WE Ta
OUVOAIKG anacxoAoUpeva kepdaAaia kai aviABe yia Tnv kAsidyevn xpron 2007 ot svornoinuévn Baon
o€ 11,21% kal O€ €TAIPIKN OE 10,49%.

@ ROE (Return on Equity) — «AnodoTikdTnTa Idiwv Ke@aldiwv»: O OeikTng diaipei Ta kEPON WETA
ano @opouc Pe Tnv KaBapr) ©&on kai avi\Be oe evonoinuévn Baon o€ 6,16% kal OS €TAIPIKI OF
5,19% yia TNV KAgIOpEVN Xprion 2007.

Aiaxeipion Kivduvwv
Mapayovreg XpnpaTooikovolikoU Kivduvou

O OpINoG ekTIBETAI OE XPNHATOOIKOVOUIKOUG KIVOUVOUG ONwG PETABOAEG OTIG CUVAAAAYHATIKEG IGOTIHIEG,
EMITOKIA, NIOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAG Kal KivOuvo eUAoyncG a&iag and PeTaBoAEG eniTokiwv. To
yevikd npdypappa diaxeipiong kivoUvwv Tou Opilou €oTialeTal oTn katd To duvaTtov MpoBAswn Twv
XPNHATONIOTWTIKWV ayopwv Kal €MOIWKEI va €AAXIOTOMNOINCEl TNV €VOEXOMEVN APVNTIKI TOug €nidpaocn
0Tn XPNMATOOIKOVOMIKT) anodoon Tou opiAou.

H Oiaxeipion kivOUvVwV OIEKNEPAIWVETAI AN TNV KeEVTPIKN unnpeoia diaxeipiong diabeciywyv, n onoia
npoodiopilel Kal EKTINA TOUG XPNMATOOIKOVOMIKOUG KIVOUVOUC O OUVEPYAoia HE TIC UMNNPECIEC mnou
avTigeTwni{ouv auTtouc Toug KIvOUvouc. Mpo Tng OIEVEPYEIQG OXETIKWV ouvalhaywv AauBaveral €ykpion
ano Ta oTeAEYN NMou €Xouv To OIKAIWKA OECUEUONG TOU OUIAOU NPOC TOUG avTIOUKBAANONEVOUG TNG.

ZuvaAAaypaTtikog Kivduvog

O 'Ouihog dpactnpionoicital oc OIEBVEC €Minedo KAl OUVENWMG €EKTIOETAI O OUVAAAQYMATIKO KivOUvVO
NPOEPXOMEVO KUpiwg and To AoAapio HMA al\a kai and Tnv peTaBoAn Tng iooTidiag Peta&l RON kai
€Upw, AOyw Tng dpacTnpionoinong Tou opiAou oTnv ayopd Tng Poupaviag. AuTOG o KivOuvog MPOKUMTEI
KUpiwG and WEANOVTIKEG EUMNOPIKEG OUVAAAAYEG Kal and UMNoxpewoelg o VOIoNa Poupaviag. O ‘Opihog
Npoc TO NApov Oev EXel MPOXWPNOEl OTNV €PApUOyR €pYaAsinv avTioTabuiong Tou ouvaAayuaTikou
KivdUvou. Mapoha TalTa oTo NAdiolo TN enapkoUC avTIMETWNIONS ToU avwTEPw KIvOUVOU BpiokeTal ot
dlapKr| €nagr WYe TOUg XPNHATOOIKOVONIKOUC TOU CUUBOUAOUG, MPOKEIYEVOU VA NPoodIopilETal CUVEXWG N
0opBOTEPN NONITIKA avTIoTABUIONG o€ €va NePIBAMOV To onoio dIapkwG WETABAANAETa.
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MoTwTikOG Kivduvog & Kivouvog PeuoToTnTag

O OMINOC ival EKTEBEINEVOC OE OUYKEVTPWOEIG MIOTWTIKOU KIVOUVOU, KaBwS onuavTikd TUAKA TwvV 000wV
Tou (Gvw Tou 60%) NPOEPXETAl Ano NWANCEIC NPoG To ANUOaCIo, ENOPEVMC WC ni To NAsioTov Ta £€00da
auTa €10nNPATTOVTAl and TOUG NENATEG WE KAMola kabuoTEpnon, n onoia MolkiAel anod 1-2 PRveG oTnv
EA\GOa €wg 3-4 Prveg oTo €EWTEPIKO. Ma TNV KAAUWN TwV KABUOTEPNOEWV QUTWV KAl TNV €£a0QANION
TNG avaykaiag peucToTNTAc 0 OMIAOG £XEl IKkava TPAne(ika opia yia TNV NPoeEOMANCN UMNOYEYPAUUEVWY
Aoyapiaopwv ano Tpanedika 1dpuuara.

EE aitiag Aoindv autou, o JeikTNG peUCTOTNTAC OIATNPEITAI O OXETIKA IKAVOMOINTIKA €nineda, kabwg o
OMIAOC eMIBIKE! va diaTnpei enapkn O1a6€aiua Kal AUECA PEUCTONOINTILA XPEOYPAPa ) AoINa NePIoUCIaka
oToIxeia aAAd kal Tpanedikd NIOTWTIKA OpIa.

Kivduvog MetaBoAwv EUAoyng ASiag Adyw MeTaBoAav Twv EnTokinv

Ta AsiToupyikd €000a Kal TAPEIaKEG pogc Tou Opilou ennpealovral aAAa OxiI o onuavTikd Babud and
METABOAEC OTIG TIMEC TwV eniTokiwv. O ‘OUINOG dev £XEl OTO EVEPYNTIKO TOU ONMAVTIKA EVTOKA OTOIXEI, N
noAITikry de Tou Opilou, eival va diaTtnpei nepinou To GUVOAO Tou OAveIOPOU O€ NPOoIOVTA KUUAIVOUEVOU
enirokiou. ZTnv An&n Tng dlaxelpIoTIKAG NEPIOdOU TO UVOAO Tou davelopoU ATav o€ dAVEIQ KUKAIVOUEVOU
eniTokiou. O KivOuvog METABOANG TWV EMITOKIWV NPOEPXETAI KUPIWG and dAveIaKEG UNOXPEWOEIC ala Kal

ano UNoOXPEWOTEIC XPNHATOJOTIKNAG HioBwonC,.
ETaipikn diakuBépvnon

O opINoC €xel uloBeTroel TIG ApxEG TG ETaipiknic AlakuBEpvnong, onwg auTtég oploBeTolvTtal and Tnv
IoxUouoa eAANVIKR vopoBeaia kai Tig Olebveig NpakTikeéG. H ETaipikr) AlaKuBEPVNON WG OUVOAO Kavovwy,
apxwv Kar Jnxaviodwv eAéyxou, BAcel Twv OMoiwv opyavwveTal Kal OIOIKEITal N €Taipia, oTOXO €XEl TNV
dlapavela npog To enevOUTIKO KOIVO, kKaBwg eniong Tn dIacPANION TWV CUUMEPOVTWV TWV HETOXWV TNG

Kal 0Awv 6ool ouvdEovTal e TN AeIToupyia TnG.

To AloiknTikd ZupBoUAio Tng MOXAOZ anapTtideTal ano enta (7) ekTeAEOTIKA kal NEVTE (5) PN EKTEAEOTIKA
MEAN. ANO Ta N EKTEAECTIKA PEAN, Ta OUO (2) nAnpouv TIC NpoUnoB&oeig nou, cUPPwWVA e TIG JIaTAEEIG
Tou N. 3016/2002 nepi ETaipikig AlakuBépvnong, anokaAoUvTal «AveEAPTNTA».

H a&loAdynon kai BeATiwon Twv cuoTnUATwv diaxeipiong KIVOUVWY Kal ECWTEPIKOU EAEYXOU, KABWCE Niong
n €&akpiBwon TNG OUPHOPPWONG HE TIC OeOPOBETNUEVEG MONITIKEC Kal OladIKagieG ONWC AuUTEC
neplypagovral otov Ecwtepikd Kavoviopd Asitoupyiag Tng ETaipiac, Tnv 1oxUouoa vouobeaia (Kupiwg Tnv
XPNUATIOTNPIAKN) Kal TIC ano®doelC Tou AloiknTikoU 2upBouliou, éxel avaredbei ortn AielBuvon

EowTepikoU EAEyxou, n onoia AEITOUpyel w¢ aveEapTnTn OpyavwTikn Hovada kal ava@EPeTal kateudbeiav
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oTo AIoIkNTIKO ZUupBoUAIo. EnikepaAng Tng AlelBuvong EcwTepikoU EAéyxou ival o k. Avdpeag KapBeAng
unaAAnAog Tng ETaipiag pe nAnpn kai anokAEIoTIKR anacxoAnon.

KoivavikoG AnoAoyioHOG

H g10popa Tou opilou og TexVOAOYIKO €ninedo, o€ €ninedo KOIVWVIKWV UNOJOU®WY AAAG KAl OFE KOIVOVIKO-

OIKOVOMIKO €ival GNUavTIKn.

H eTaipeia enevOlel OTn OUVEXN €KNAIDEUON KAl EVNUEPWON TWV ATOUWV MOU TNV OTEAEXWVOUV, WATE va
gival og B€on va avranokpivovTal oTiC oUYXPOVEG EMIXEIPNUATIKEG ANAITAOEIG Kal €EENIEEIC, e OKOMO TN
napoxrn MoIoTIKWV NPOIOVTWY Kal UMNPECI®V, MOU va IKkavornoloUv TIC anairioesiG TnG ayopdag Kai
TauTdxpova va npoBalouv a&iec, mou va unnpeTolV TO KOIVWVIKO OUVOAO kal va MpooTaTeEUoOUV TO

nepiBarov

ZnpavTika FeyovoTra PHeTa Tnv AREN TnG XpRong

Me andgpaon Tou AloiknTikoU ZUpBOUAIOU TnG eTaipeiag Tng 7.1.2008, anepaciodn n diakonn Tng
A€ITouUpyiag Tou ouvoAou Twv Hovadwv Tou Blodnxavikol kAadou (nNapaywyng kal eunopiag €Toldou
OKUPOJEWATOC) OTIC NEPIOXEC MaTpwv Kal HyoupeviToag, AOyw Twv €EQIPETIKA apvNTIKOV OUVONK®V Mou
gixav dnuioupynOei, Tou evTovoTATOU avTaywviopoU aAAd kal Twv £EakoAouBoUpevwv €ni OsIpd ETWV

apvnTIKQV anoTeAeoPaTwy and Tn Asiroupyia Tou kAadou autou.

H ev' Adyw dpaoTtnpidTnTa dev anoTeAei kKUpIo agova dpacTnpiOTNTAG TNG ETAIPEIAC EVM) EXEI ENOUTINON
OUMMETOXI OTO GUVOAIKO KUKAO €pyacimv TngG kabwg anoTeAei noooaTod 1% autou.

Ta anoteAéopara ano Tnv O0pacTnpIOTNTa Tou PBiounxavikou kAadou eugavifovral oTa anoTeAEéoPaTa Tne

ETAIPEIAC WC anoTEAEOUA anod diakoneiosg dpaaTnpIOTNTEC kai avahlovTal oTnv napaypago 5.
MpoonTIKEG yia TN VEa Xpovid

Ta BeTika ddopEva Kal Ol MPOONTIKEG NEPAITEPW AVANTUENG, eNEKTAONCG Kal dielpuvong Twv Opacswv Ba

XOpaKTNPioouv Kal Tn véa xpovid.

H oTpatnyikr Tou opiAoU yia Tn CUVEXION TNG avanTu&lakng nopeiacg €xel Toug napakatw OUo Bacikoug
OTOXOUG:
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1. Tn OieUpuvon Tou OYKOU Kal Tou npoUnoAoyiopoU aMd Kal TOU GVEKTEAEOTOU TWV MPOG EKTEAEDN
Epywv, ME TAUTOXpPOVN EMIDIWEN €EMEKTAONC TOU KATAOKEUAOTIKOU QVTIKEIYEVOU Kal Ot €pya

napaxwpnocwv n yeow AIT.

2. EnékTaon Tou Opilou Kal O VEEC ayopEG, PEOW TNG ENEKTAONG TWV OPACTNPIOTATWV KAl O AAAEG
XWPEC TOU eEwTEPIKOU NéPAv auTwv nou non 0pacTnplonoisiTal.

MepiopaTiki NOAITIKN-AIG0E0N TV KAOAPOV KEPIGOV
Ma tn xpron 2007 dev Ba dlaveunOsi PEPIOUA OTOUG PETOXOUG TNG €TAIPEiac, AOyw OUCOWPEUNEVHV

{NHIwV NPoNYOUHEVWY XPrOEWV.

ANiJog, 26 MapTiou 2008

O Mpoedpoc Tou AloiknTikoU SUpBouAiou
Tng MOXAOZ AE.

KwvaTavTivog ZTEyyoc
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EMEZHIHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ MOXAOZ A.E. NPOZ
THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN THZ ETAIPEIAZ ZXETIKA ME TA
OEMATA THZ NAP. 1 TOY APOPOY 11ATOY N. 337172005

H napoloa eneEnynuarikn €kBeon Tou AloiknTikoU ZupBouliou npog Tnv TakTIkn Mevikn ZUVEAEUON TWV
MeToxwv TnG ETaipiag nepigxel NANpopopiec OXETIKA PE Ta B€uaTa Tng napaypagou 1 Tou apbpou 11a
Tou Nopou 3371/2005.

A1apOpwon peToxikoU ke@aAaiou TnG ETaipiag

To YETOXIKO KEPAAaIo TG ETaipiag avépxeTal o€ eupw 73.410.192,00 kai diaipeiTal o€ 73.410.192 KOIVEC

OVOMAOTIKEC JETOXEG, OVOUACTIKAG a&iag 1,00 eupw eKAOTNG

'ONeC Ol UETOXEC €ival OVOMAOTIKEC Kal €I0NypEVEC npo¢ dlanpayudreucon otnv Ayopd A&mv Tou

XpnuaTioTnpiou ABnvav.
KaBe koivry JeToxr napéxel To dikaiwda Jiag wrigou oTn Fevikn ZUvEAeuan.

KaBe petoxn napéxel OAa Ta OIKAI®UATA KAl TIG UMOXPEWOEIC nou opidovral and To NOYo Kal To
KataoTaTikd Tng ETaipiag. H €uBlvn Twv peTOXwWV NeEPIOpICETal 0TV OVOUACTIKN a&ia Twv HETOXWV Mou

KATEXOUV.
Mepiopiopoi oTn peraBipaon peToxmv TnG ETaipiag

H pertaBiBaon Twv petoxwv TnG ETaipiag yiverar onwg opilel o Nopog kar 0gv upioTavTal NEPIOPIOKOI OTn

MeTaBiBaon and To KataoTarTiko Tng.
ZNHAVTIKEG GUECEG I EMHECEG CUHHETOXEG KATa TNV €vvola Tou M.A. 51/1992

Tnv 31/12/2007 ol KATWTEPW METOXOl KATEIXAV MNOCOOTO WEYAAUTEPO TOU 5% TOU GUVOAOU TwV

dIkalwpaTwv Yneou Tng ETaipiac:

METOXOZ MOZOZTO XYMMETOXHZ
TEXNIKH OAYMIIAKH A.E. 48,2%
STEIMOZ KQNZTANINOZ 5,7%
AIEKAT AE 5,8%

MEeTOXEG NAPEXOUOEG €181KA SIKAIOPATA EAEYXOU
Aev ugioTavTal PeToXEG TNG ETaipiag napexouoeg €101ka JIKAIWUATA EAEYXOU.

Mepiopiopoi 0TO JiIKaimMa PRPpou
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Aev npoBAenovTal oTo KataoTartiko Tne ETaipiac nepiopiopoi oTo dikaiwpa whgou.
ZUHQVieG HETOXWV TNG ETalpiag

Aev gival yvwoTec otnv ETaipia oute npoBAéneTal oto KataoTaTikd Tng duvatoTnTd CUPPWVIOV HETOXWV
Mou ouvendayovTal neplopioyoUs oTn YETaBiBacn Twv YETOXWV 1} NEPIOPICUOUC GTNV AOKNON JIKAIWHATWV
wrgou.

Kavoveg d10piopoU Kal avTiKaTaoTaong HEA®V Tou A.Z. Kal TPONOMNoiNonNG KaraocTaTikoUu nou

diapoponoioUvTal ano Ta npoBAenopeva otov K.N.2190/1920 onwg 10XUEI ORHEPT

O1 kavoveg nou npoPAénel To KaraoTaTikd Tng ETaipiag yia To SIopiouo Kal TV avTikaTtaoTaon Twv JEAwV
Tou AioiknTikoU JupBouAiou TNG kai Tnv Tporonoinon Twv dlaTtaEewv Tou KaraoTaTikoUu Tng Oev

dlagpoporolouvTal anod Ta npopAenopeva atov K.N.2190/1920 o6nwg IoxUel oruepa.

Appodi0oTNTA TOU A.Z. I] OPICHEVOV HEA@V TOU Yia TNV £K30ON VEWV HETOXWV N TV ayopd
15iwv peToxmv TNG ETaipiag cuppwva pe 1o apOpo 16 Tou K.N. 2190/20 onwg 10XUEI GripHEPT

Me ano@aon Tng TakTIKNAG FEVIKNAC OUVEAEUONG TWV PETOXWV TNG 29.6.2005 ekXwprOnke oTo AIOIKNTIKO
JupBoUANio, Baoel TN napaypagou 1B Tou apBpou 13 Tou K.N. 2190/1920 Onwc IoxUsl oruepa, Kai yid
XPOVIKO didoTnua péxpl névre (5) €tn and Tn Anwn Tng anogaocnc, nTol €w¢ 29.6.2010, n €fouaia
au&nong Tou PYETOXIKOU KEPAAQiou PEPIKWG I ONIKWC, PEXP! TOU NoooU TOU UPIOTAPEVOU PeyEBOUC auTou,

ME £kOOON VEWV HETOXWV

ZNHAvTIKEG CUHP®VIEG Nou TIOEVTAl 0€ 1I0XU, TpononoloUvTal i Afyouv o€ nepinTwon aAAayng

oTov £Aeyxo TnG ETaipiag karonmv dnuooiag npoTtaong

Aev undpyouv oup@viec TnG ETaipiac, ol onoieg TiBevral og I10XU, TpononoiouvTal r Afyouv o€
nepinTwon aAayng atov €Aeyxo Tng ETaipiag katoniv dnpoaiag npdTaocng.

ZNHAvVTIKEG CUHPWVIEG ME HEAN Tou A.Z. 1} TO NpoowNIkO TG ETalpiag

Aev undpyouv oup@wvieg TNG ETaipiac ye péAN Tou AloiknTikoU ZUPBOUAIOU TNG 1 ME TO NPOCcwnIkd TNE,
ol onoieg va npoPAénouv Tnv KatapoAr anolnuiwong €IdIka 0 NEPINTWAON NAPAITNONG 1 anoAuong Xwpic
Baoipo Adyo 1 TepuaTiopou TG BnTeiag r} TNG anacxoAnong Toug eEaitiag dnuoaiac npdTaong.
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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEINKTH AOIIZTH

Mpocg Toug MeTdxoug TN «MOXAOZ A.E.»
‘EkOgon eni Twv Olkovopik®V KaTtaoTaoswv

EAéyEape TIC ouvnupéveg OikovopikéC KataoTtdoeic Tng «MOXAOZ A.E.» (n ETaipeia), kabwg kai TIg
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC TNG €TAIpEiac kal Twv BuyaTpikwv TN (0 'OMIAOG) ol onoieg
anotelolvTal anod ToV E€TAIPIKO KAl €EVOMOINUEVO 100AOYIONO TNG 31ng AekeuPpiou 2007, kal TIG
KATAoTACEIG anoTEAEOUATWY, HETABOAWV 10iwV KEPAAQiWV Kal TAUEIOKWV POWV TNG XPROEWG nou €Ange
TNV nuepopnvia aut kabwg kal nePIANWn Twv ONUAVTIKWV AOYIOTIKWV MOAITIKOV Kal  AOINEG

€NEENYNMATIKEG ONUEIWOEIC,
Eu@uvn Aioiknong yia TiG OikovopikéG KaTtaoTaoeig

H Aioiknon Tng €Taipeiac £xel Tnv €uBlvn yia Tnv KATtdpTion kai €UAOyn napouciacn auT®wv Twv
Oikovopikav KataoTaoewv oUppwva e Ta Aiebvry MpdTuna XpnuaTtoolkovouikng MANpo@opnone, onwg
auta gxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon. H gublvn auth nepidappavel oxedlaopo, epapuoyn
Kal OIaTrPNon OCUCTAMATOC €0WTEPIKOU €AEYXOU OXETIKA ME TNV KATAPTION Kal €UAoyn napouciaon
OIKOVOMIKWV KATAOTACEWY, analaypévwv and ouciwdn avakpifeia, nou o@siAetal o andrn r Aaboc. H
€UBUVN auTn nepiAauBavel eniong TNV €nAoyn kal epappoyn KataAMnAwv AoyIoTIK@V NONITIK@WV kal TNV

OlevEpyela AOYIOTIKWY EKTIMACEWV MOU €ival AOYIKEG yIa TIG NEPIOTATEIG.
Eu@uvn EAeykTn

AIKR Jag eubuvn ival n ékppaon yvoung eni autwv Twv Olkovopikwv KataoTdoswy, e Baon Tov EAeyxo
pag. Alevepynoape Tov €Aeyxo oUP@wva pe Ta EANvika EAeykTikd MpoTuna, nou €ival evapuoviopéva Pe
Ta Aibvr) EAeykTika Mpotuna. Ta MpoTuna autd anaitouv Tn CUUMOPPWOT| PAG ME TOUG KAVOVEC
deovTohoyiac kal To oxedlaouo Kai JIEVEPYEIQ TOU EAEYXOU PAG KE OKOMO TNV €UAoyn 01ao®aAion OTI ol

OIKOVOIKEG KATAOTACEIG ival anaA\aypévec and ouciwdn avakpipeia.

O £Aeyxoc nepihauBavel Tn dievépyeia 01adIKATIWV YIA TNV OUYKEVTPWOT EAEYKTIKWV TEKUNPIWV, OXETIKA
ME Ta MOOA Kal TIC MANPOQOPIEC Nou NePINAPBAVOVTAl OTIC OIKOVOMIKEC kaTaoTdacelg. Or dladikaoieg
EMIAEYyOVTAl KATA TNV Kpion ToU €AEYKTH Kal NePIAAUBAVOUV TNV EKTIUNON TOU KIVOUVOU OUCINOOUC
avakpifeIag TwWV OIKOVOUIKWY KATaoTdoswv, AOyw andtng f AdBouc. MNa Tnv ekTipnon Tou KivdoUvou
auToU, 0 eAyKTNC AauBavel unown To oUCTNHA E0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal eUAoYN
napouciacn TwV OIKOVOMIKWY KATAOTACEWV, HE OKOMO TO OXEJIAOMO €AEYKTIKWV O1adikaolwv yid TIG
NEPIOTACEIC Kal OXI YIa TNV €KPPACN YVOUNG €Ni TNG ANOTEAECUATIKOTNTAC TOU CUCTAHATOG ECWTEPIKOU
eAéyxou TnG etaipeiag. O éheyxog nepidapBavel eniong Tnv afloAoynon TnG KaTtaAAnAOTNTAg Twv
AOYIOTIK®WV NMONITIKWV MOU £(PApUOcONKav Kal Tou EUAOYOU TWV EKTIUACEWV Nou &yivav and Tn Aioiknon,

Kabwg kai a&loAdynon TnG CUVOAIKNG NApoUCiacnC TWV OIKOVOUIKWV KATAOTACEWV.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 14
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



MOXAOZX A.E.

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

MOoTeUoUE OTI TA EAEYKTIKA TEKUNPIA MOU £XOUME OUYKEVTPWOEl £ival €NApKN Kal KATAAANAa yia Tn
Bepehinan TN yvwung Hac.
Nvopn

KaTta Tn yvoun pag, ol CUVNUUEVEG ETAIPIKEG Kal evorloinueveg OIKOVOUIKEG KaTaoTaoelig napouaialouv
gUAoya and kabe ouciwdn anown TNV OIKOVOUIKN KATaoTaon Tng Etaipeiag kai Tou Opihou katd Tnv 31
AekepBpiou 2007, TNV XPNUATOOIKOVOUIKN TOUG €nidoon kai TIG TAUEIaKES Toug PoEC yia Tn xprion nou
€An&e TNV nuepounvia auTr oup@wva Pe Ta Aiebvn MpdTuna XpnuaToolkovopikng MAnpo@opnong, onwg

auTta uloBetrBnkav anod Tnv Eupwndikn ‘Evwon.

Xwpic va diaTunwvoule NIPUAAEN G NPOC Ta CUKNEPACKATA TOU EAEYXOU, EPICTOUUE TNV NPOCJOXN 0ag
oTn Znueinon 6.42 nou nNapaTtibeTal GTo NPOCAPTNHA TWV OIKOVOMIKWV KATAOTACEWY, OTNV Onoia yiveral
avapopd OTIC avEAEYKTEC (POPONOYIKA XPTOEIC TNG ETAIPEIAC KAl Twv BuyaTpikwv TN, ME OUVENEIA va
undpyel To €vOEXOMEVO EMIBOANG NPOOBETWV (OPWV Kal NPOCAUENCEWV KaTd To Xpovo nou Ba
gteTaoBolv kai Ba opioTikonoinBouv. H ékPBaon Tou @opoloyikoU eAéyxou Oev eival duvaTov va
npoPAepBei oTo Napdv oTadIo kal, WG ek ToUTOU, DeV Exel Yivel onoladnmnoTe NPOBAEWYN OTIG OIKOVOUIKEG

KATAOTAOEIG OE OXEON WE To B€Ua auTo.
Ava@opd eni GAA®WV VOHIK®V Kal KOVOVIOTIK®OV OEHATOV.

H 'EkBeon Tou AloiknTikoU ZupBouliou nepiAapBavel TIG NANPoQopieC nou npoBAEnovral anod To apbpo
43° napdypagoc 3 kal 107 napdypagoc 3 Tou K.N. 2190/20 kabw¢ kai and To apbpo 11°¢ Tou

N.3371/2005 Kal TO NEPIEXOHEVO TNG Eival CUVENEC E TIG OUVNHUEVEG OIKOVOUIKEG KATAOTACEIG.

Abrjva, 26 Maiou 2008
O OpkwT0G EAeyKTRG AoyioTng

lewpylog A. MapackeudnouAog
AM. 2.0.E.A. 11851

Q Grant Thormton

BaoiAéwg KwvaTavTivou 44
116 35 Abrva
A.M. 2OEA 127
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IZOAOlIzMOz

(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)

O OMIAOZ H ETAIPEIA
IMood o€ € '000 onu 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ENEPrHTIKO
Mn kukAo@opouvTa ZTolxeia EvepynTiko
Evowuata navia 6.1 24,571 26.209 24.325 25.716
AUAG neploucIaka aTolxeia 6.2 118 162 115 161
EnevdUoeIC o€ BuvaTpIKEC ENXEIPNOTEIQ 6.3 0 0 4.269 2.671
Enev3UOEIC OE OUYVEVEIC ENIXEIPNOEIC 6.4 548 1.675 0 0
XpnUATOOIKOVOUIKA OToIXEia SlaBeoiua Npog NwAnon 6.5 19.979 19.916 19.979 19.916
Enevduoeic o€ akivnta 6.6 11.125 10.899 11.125 10.079
AoINEC LaKPONPOBECLIEC anaITATEIC 6.7 843 376 840 1.372
AvaBaMOUEVEC ®OPOAOVIKEC ANAITACEIC 6.8 0 15 0 0
Z0volo 57.184 59.252 60.653 59.915
KukAo®OpoUV EVEPYNTIKO
AnoBéuarta 6.9 2.920 1.089 2.920 1.089
AnaiThoeIc and kaTackeuaoTikd oupBoAaia 6.10 41.270 36.781 39.630 34.620
ANaITNoEIC anod NEAATEC Kal AOINEC EUNOPIKEG ANAITACEIG 6.11 27.407 14.097 25.417 15.239
AnaiTAoEIC anod Kolvonpagieg 6.12 1.884 2.303 1.258 1.685
Noinéc Anaitnoeiq 6.13 22.538 33.435 21.463 32.181
XpNHaTOOIKOVOUIKG OTOIXEIa O€ EUAOYN a&ia HECW ANOTEAECHATWV 6.14 202 597 202 597
Tauelakd diabEoiua kal IsodUvaua 6.15 13.886 10.415 13.261 9.837
Z0volo 110.107 98.717 104.151 95.248
ZUVOAO EVEPYNTIKOU 167.291 157.969 164.804 155.163
IAIA KE®AAAIA KAI YNOXPEQZEIZ
"I81a ke@aAaia
METOXIKO KEPAAaIO 6.16 73.410 73.410 73.410 73.410
Ala@opd unép To apTio 6.17 14.405 14.405 14.405 14.405
AnoBeuaTikd anod anoTiunon akIVATWY OE TPEXOUTEC a&ieq 6.18 2.311 2.498 2.311 2.039
AnonuaTlKa ané anoTipInen XpNHATOOIKOVORIKAV OTOIXEiwY 6.18 7,430 0.844 7430 0.844
01aB£0IWY NPOG NWANGN
Aoina anobeuatika 6.17 6.075 6.116 5.708 5.708
AnoTeAéouaTa €ic vEo (38.654) (42.960) (37.704) (39.343)
Zuval\avuaTIKEG AlApOPES 6.19 (397) 1.456 (118) 0
"I81a KeE@AAaia anodISOHEVA OTOUG HETOXOUG TNG UNTPIKAG 64.580 64.769 65.442 66.063
Aikaiouara Tpitwv 125 157 0 0
Z0volo 13inv ke@aAaiwv 64.705 64.926 65.442 66.063
MakponpoBEGUEC UNOXPEDOEIQ
AvaBaMOUEVEC (POPONOVIKEC UMOXPEWTEIC 6.8 7.389 3.191 7.374 3.191
YNOXPEWOEIG NAPOXWV NPOCWNIKOU AGyw €E06D0U ano Tnv unnpecia 6.20 313 464 313 464
MeAOVTIKA £€003a KPATIKWV EMIXOPNYNOEWV 6.21 10 10 10 10
MakponpoBeoLEC DAVEIOKEC UNOXDEWTEIC 6.22 8.916 7.378 8.916 7.363
Noinéc NPoBAEWEIC 6.23 1.460 532 0 0
NOINEC LaKPONPOBECHES UNOXPEDTEIC 6.24 13 804 13 13
Z0volo 18.101 12.379 16.626 11.041
BpaxunpoOEoLEG UNOXPEDCEIQ
MPOUNBEUTEC Kal CUVADEIC UNOXPEWTEIC 6.25 40.805 37.864 38.954 37.084
TPEXOUTEC (POPOAOVIKEC UMOXPEWTEIG 6.26 3.795 2.969 3.725 2.820
BpaxunpdBeouec AaVeIakEC YNOXPEWTEIC 6.22 29.134 20.533 29.129 19.520
YNOXPEWOEIC NPOC KOIVONPagieg 6.12 567 695 567 695
NoInéc BpaxunpOBETUEC UNOXPEWTEIC 6.27 10.184 18.603 10.361 17.940
Z0volo 84.485 80.664 82.736 78.059
Z0VOAO YNOXPEDCEWV 102.586 93.043 99.362 89.100
ZUVOAO 1I3imV KEQAAQI®V Kal UNOXPEDCEWV 167.291 157.969 164.804 155.163
(0] OUVNUHEVEG ONMUEIWCEIG anoteAoUv avanoonacTo HEPOC AUTWYV TWV OIKOVOUIKWY KATAOTACEWV.
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KATAZTAZH AOIrAPIAZMOY ANOTEAEZMATQN

Mood o€ € '000 O OMIAOZ H ETAIPEIA
SuveXI{OPEVEG APAOTNTPIOTNTEG onu iy oy /- 11/

’ 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KUkAog epyaciov 6.28 374.087 365.271 368.320 360.157
KooToG NwAnoewv 6.29 (353.098) (352.550) (349.531) (350.474)
MIKTO KEPDOG 20.989 12.721 18.789 9.683
'E&0da Sioiknong 6.29 (6.741) (3.218) (6.453) (3.001)
'E€0da d1abeong 6.29 (116) (55) (102) (53)
Noina £€0da ekpeTAMEUONG 6.30 (8.088) (4.768) (6.613) (3.094)
Aoind €00da ekPeTANEUONG 6.31 5.475 1.555 5.235 1.446
Anors)\sapuru'skpsru)\suanq n|')o Popwv, ) 11519 6.235 10.856 4.981
XPNHATOJOTIK®V Kal ENEVOUTIKAOV ANOTEAECHATWV
Xpnparooikovopika €508a 6.32 (3.881) (2.528) (3.876) (2.641)
Xpnuatoolkovopikd £0oda 6.33 27 74 12 25
AMa XpnuaToolkovopika AnoTeAéopaTa 6.34 (621) 0 (652) 0
Képdn / ({nuI€G) ano enevdUoeIg 6.35 30 279 30 279
Képdn / ({nuI€G) ano koivonpagieg 6.36 (494) (483) (494) (483)
Képdn/ ({npieg)anod anoTiunon enevouTIKWV aKIVATWV 6.37 1.046 0 1.046 0
'Ecoda ano pepiopara 6.38 22 0 22 0
Avaloyia anoTeAECPATOG CUYYEVMV ENIXEIPTTEWV 11 13 0 0
Képdn npo Ppopwv 7.659 3.590 6.944 2.161
®opoAoyia e100dAKaTog 6.39 (3.675) (2.373) (3.548) (2.340)
Képdn xpl]anq HETA ano pOpouG anod CUVEXIJOHEVEG 3.984 1.217 3.396 (179)
dpaoTnpPIOTNTEG
AlaKonEioeg dpacTnPIOTNTEG
AnoTéheopa and diakoneioeg dpaoTnPIOTNTEG (1.766) (1.811) (1.766) (1.811)
KaBapa evonompéva kEpdn HETA POpWV 2.218 (594) 1.630 (1.990)
AlkaiwpaTta Meiowngiag (32) 85
KaBapa evonompéva kEpdn HETA POpwV 2.250 (679)
Baoika kEpdn ava PeToxn (€ / HETOXN) 6.40 0,03 (0,01) 0,02 (0,03)
Baoika l'«-:p6r| ava |.l€I'OXI"| (€ / peToxn) ano 0,05 0,02 0.05 (0,01)
OUVEXIOHEVEG BpAOcTNPIOTNTEG
Baoika Kt-:'p6r| ava peToxn (€ / HETOXN) ano S1akonEioeg (0,02) (0,02) 0.02) 0,02)
dpaoTnpPIOTNTEG
O1 OUVNUMEVEC ONUEIROEIC anoTeAoUV avandonaoTo PEPOC AUTWV TWV OIKOVOUIKWV KATACTACEWY.
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ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

AnoBsparika anod

AnoBspaTika and
anoTipnon

I81a kepaiaia

Mood o€ € "000 MeTOXIKO Ailapopa unép anoTipnon ATOOIKOVOHIKGY Aoina AnoTteAéopata €1 ZuvaAAayHaTIKEG anodidopeva oToug  AIKai®para Z0voAo 15iwv

KEPAAaio TO apTio AKIVAT@WV OF :sz:;siwv ameé';mwv anoBeparika véo Ailapopég HETOXOUG TNG Tpitwv KEPaAainov
TPEXOUOEG aieq s e HNTPIKAG

YnoAoino Tnv 31/12/2006 73.410 14.405 2.498 9.844 6.116 (42.960) 1.456 64.769 157 64.926

npot'ruppovn Aoyw aAAayng AOYIOTIKGOV o o o o o o o o o

apxov

Avapoppwpévo unoéAoino Tnv

31/12/2006 73.410 14.405 2.498 9.844 6.116 (42.960) 1.456 64.769 157 64.926

Képdn nepiodou 0 0 0 0 2.250 0 2.250 (32) 2.218

MetaBoAn 13iwv kepalaiwv yia TRV

neoiodo 1/1/-31/12/2007

SuvalavuaTikéC Alaopeg (254) (254) (254)

AUENGN MeToyikoU KepaAaiou OuyaTtpikwv 0 0

EnioTpori kepahaiou Buyatpiknig 0 0

€EWTEDIKOU

'E€0da au&nonc kepahaiou (12) 12) (12)

EnavekTipnon MNayiov 373 373 373

MeTapopa anoBepaTikv ano anoTiunon

AKIVATWV OE TPEXOUOEG a&iec oTa (467) 467 0 0

anoTeAéopaTa €I véo

AvaBaA\opevn popoAoyia HETaPopag

anoBepaTikoU anoTipnong akiviTwv og (93) (93) (93)

TpEXOUOEG afieg

EnavekTipnon XpnuaToOIKOVOUIK®V OTOIXEIWV - - -

d1aBéoIpwy Npog NwANon

AvaBaA\opevn popoAoyia anoBepatikou

d1aBeoipwv Npog NWANGN XPNH/KWV (2.477) (2.477) (2.477)

aTOIVEImV

AvakaTavoun KiovBuAimv 1.594 (1.594) 0 0

Aoingc MpooapuovEg (41) 7 (5) (39) (39)

Képdog/ (nuid) avayvwpiopévo am'

uBciac oTa idia kepdAaia (0] (187) (2.414) (41) 2.056 (1.853) (2.439) (0] (2.439)

ZuvoAIkO avayvwpiouEVo képdog/

. . (0] 187 2.414 41 4.306 1.853 189 32 221
(Cnuid) xprone (187) ( ) (41) ( ) (189) 32 (221)
YnoéAoino Tnv 31/12/2007 73.410 14.405 2.311 7.430 6.075 (38.654) (397) 64.580 125 64.705
(0] OUVNHHEVEG ONUEIWCEIG anoteAouv avanoonacTo MEPOC AUTWV TWV OIKOVOUIKWY KATACTACEWV.
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MOXAOZX A.E.

)

# Opidog Texvikrs Qluvpmargs

ENOMOIHMENH KATAZTAZH METABOAQN IAIQN KE®AAAIQN

AnoB&parika and

AnoBgpaTika and

"I81a kepaAaia

Mood o€ € '000 anotipnon ::::I'::::‘ oV AnoteAéopata ZuvalAaypaTikéG anodidopeva Aikaiopara Z0voAo 15inv
aKIVATOV OE mo):)l:;lil:w 5|ueém:wv npog €1G VEO Alapopéeg oTOoUG uET(')X(')UG Tpitwv KEPaAaiov

TpEXouosg agisg néAnon TNG HNTPIKNG

YnéAoino Tnv 31/12/2005 2.058 0 (36.883) 1.361 60.461 72 60.533

Npooappoyr Adyw aAAayng AoyIGTIKOV a 5 45 (5.428) @ @ @ @

apxeov ’ ’

Avapoppwpuévo unéloino Tnv

31/12/2005 2.058 5.428 (42.311) 1.361 60.461 72 60.533

Znwigg Nepi6dou 0 0 (679) 0 (679) 85 (594)

MeTaBoAn 15i0v kepalaiwv yia Tnv

nepiodo 1/1/-31/12/2006

Suval\aypaTikEG AlapopEG HETATpoONH 239 239 239

IooAoyiopaV

Suval\aypaTikEG dIapopég anod Heiwon 150 150 150

peToxIkoU KepaAaiou BuyaTpikng =, =, @,

MeTapopd anoBepaTik@v and anoTipnon

aKIVATWV O€ TPEXOUOEG akieg oTa (19) 19 0 0

anoTeAEoUATa €IG VEo

AnooBepatikd and anoTipnon akiviTwV o€ 606 606 606

TPEXOUOEG afjeg

AvaBalopevn popoloyia peTapopag

anoBepaTikoy anoTiUnong akIvVATWV og (147) (147) (147)

TPEXOUOEG afjeg

AnoTiUNon XpNH/Kwv OTOIXEIWV SIaBETIH®V 4416 4416 4416

npogG NWANON. ’ ’ ’

Noinég Mpooappoyég 11 6 23 23

Képdog/ (Znpud) avayvepiopévo an' 440 4.416 30 95 4.987 0 4.987

£uBeiag oTa idia kepdAaia ) ] i

ZUVOA.IK6 a.vavaplape'vo képdog/ 440 4.416 (649) 95 4.308 85 4.393

(énua) xprions

YnéAoino Tnv 31/12/2006 2.498 9.844 (42.960) 1.456 64.769 157 64.926

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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MOXAOZX A.E.
)1

# Opidog Texvikrs Qluvpmargs

KATAZTAZH METABOAQN IAIQN KE®AAAIQN MHTPIKHZ ETAIPEIAZ

AnoBgpaTika and

MeTo)X1KO Aiagopé unép To _ Anodenarika and anorikaon ; Aoina AnoteAéopara €1 ZuvaAAaypaTIKE Z0voAo 15imv
Mood o€ € '000 ony. i P p P anoTipnon aKIviTOV Xpl]l.lClTOOIKCO'VOI.IIK(l) o . . H S A YH . S Aai
Kepalaio aprio OF TPEXOUTEC QEiEC v oToIXEiOV anoBspaTika véo 1apopég KeEPaiaiov
31a6Ec1pwv npog
nmAnan
YnéAoino Thv 31/12/2006 73.410 14.405 2.039 9.844 5.708 (39.343) o] 66.063
KEpdn nepiodou 0 0 0 0 0 1.630 1.630
MeTaBoAr 15iov kepalaiwv yia ThvV
nepiodo 1/1/-31/12/2007
SuvaMavuaTIKEC AIapopEC (118) (118)
EnavekTipnon XpnHaTooIKOVOUIKMY 4.20 63 63
oToIXEiwv S1aBECILWY NDOC NMANGN '
AvaBaMopevn (popoAoyia anoBeparikol
XPNHATOOIKOVOUIKMY OTOIXEIWV JIaBECIHWY (2.477) (2.477)
nnoc NmAnon
EnavekTipnon akIviTwv O TPEXOUTEG 373 373
afiec
AvaBa)\)'\opsvr] (pop?Aoyla anoBeparikou 4.20 (93) (93)
EMNAvekTiuNoNnNC akiviTwv
Anoofeon anoBepaTikol eUAoyng agiag 4.20 (18) 18 0
AvaBaMopevn (popoAoyia anodoReong 420 5 ®) 0
anoBeuaTikol elAovnc agiac
AOINEC NPOOAPHIOVEC, 5 )] 1
Kspa.o"'/ ({'"."a) avayvpiopevo an o] o] 272 (2.414) o] 9 (118) (2.251)
euBciag ota idia kepdliaia
Zuvoliko avayvwpiopevo kepo/ 0 0 272 (2.414) 0 1.639 (118) (621)
(gnui1d) xpriong
YnéAono Thv 31/12/2007 73.410 14.405 2.311 7.430 5.708 (37.704) (118) 65.442
O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.
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MOXAOZX A.E.

)

# Opidog Texvikrs Qluvpmargs

KATAZTAZH METABOAQN IAIQN KE®AAAIQN MHTPIKHZ ETAIPEIAZ

AnoBspartika and

AnoBspartika and
anoTipnon

Mood o€ € ‘000 MEeTOXIKO Ala@opa unép anotipnon PNIIGTOOIKOVOIKGY Aoina AnoTeAéopaTa Z0voAo 1I5inv
KepaAaio TO ApTio U_KIVI'Iva o€ o.ro)fxsi:v Bnueéon:wv npog anoBspaTika €IG VEO KepaAaiwv
TPEXOUOEG aieg néAnon

YnoAoino tnv 31/12/2005 73.410 14.405 2.058 5.428 5.702 (37.372) 63.631
ﬂpo?upuovn Aoyw aAAayng AoyIOTIK@OV 0 0 0 0 0 0 0
apxwv
Avapoppwpévo unoloino Tnv

. . . . .702 7.372 .631
31/12/2005 73.410 14.405 2.058 5.428 5.70 (37.372) 63.63
Znuigg Mepiodou 0 0 0 0 0 (1.990) (1.990)
MeTaBoAn 1I3iwv kepalainv yia Tnv
nepiodo 1/1/-31/12/2006
EnavekTiunon XpnHaTooIKOVOHIK®V 4.416 4.416
oTolxeiwv SIABETILWY NPOG NWANGN ’ ’
MsTacpqpa OHOGE}IJOTIKOJV €uAoyng agjag oTa ©25) 25 0
anoTeAéopaTa xpnong
AvaBalopevn popoloyia HETapopdag 6 ©) 0
anoBepaTIK®WV 0Ta anoTeAéopaTa
MeTapopa anoBepaTikol o AnoT. Eig Néo 6 6
Kep 69';/ (z'"."a) avayvopiopeve an 0 0 (19) 4.416 6 19 4.422
guBciag ota id1a kepalaia
}.'uvoA'mo ayavap:apsvo kEpdog/ 0 0 (19) 4.416 6 (1.971) 2.432
({npa) xpriong
YnoAoino tnv 31/12/2006 73.410 14.405 2.039 9.844 5.708 (39.343) 66.063

O1 CUVNUMEVEG ONMEIWOEIG anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWY KATAOTACEWV.

ETrjoieg Oikovopikeg KataoTtdoeig yia Tnv xprion 2007
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MOXAOZX A.E.

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

KATAZTAZH TAMEIAKQN POQN

O OMIAOZ H ETAIPEIA

Mood o€ € '000 onp. 1/1/- 1/1/- 1/1/- 1/1/-

—31/12/2007 31/12/2006  31/12/2007 31/12/2006
TaueIakEG POEC anod AEITOUPVIKEC SPACTNPIOTNTEG
Kepdn/ (Zlnplsq) MNepiddou (Mpo edpou) and CUVEXIZOPEVEG 7.659 3590 6.944 2.161
00aoTNOIOTNTEC
AnotéAeoua anod diakoneioec dpaaTnPIOTNTEC (D) (1.766) (1.811) (1.766) (1.811)
Mpooapuovég oTa KEpdn m 6.658 9.559 6.780 7.134

12.551 11.338 11.958 7.484
MeTaBoAéc Kepalaiou kivhong
(AUENnoN) / peiwon anoBeudaTwv (1.831) 1.344 (1.831) (26)
(AUENON) / UEIWON EUNOPIKGOV ANAITAOEWV (12.595) (6.519) (9.762) (3.545)
(AUEnon) / peiwon AoiNwv anamnoswv 8.465 1.392 6.543 412
AUENoN/ (UEILON) UNOXPEWOEWY (9.633) (6.533) (5.979) (4.643)
Expor| UMoxPEWENG NAPOX@V OTO MPOCWIKG Aoyw (128) 0 (128) 0
ouvta&liodoThanc
SuvaA\avuaTIKEC Ala®OPEC (118) 0 (118) 0
(15.840) (10.316) (11.275) (7.802)

TaueIaKEG POEC anod AEITOUPVIKEG SPACTNPIOTNTEG (3.289) 1.022 683 (318)
ueiov: KataBoAéc @dpou e100dNNATOG (1.235) 0 (1.030) 0
KaBapég Tapeiakég poig and AEITOUPYIKEG (4.524) 1.022 (347 (318)
dpaocTnNPIOTNTEG
TaueIaKEG POEC ano ENEVOUTIKEC SPACTNPIOTNTEG
AVODEC EVOMUATWV Naviwv (3.131) (3.586) (3.129) (3.562)
AVOpEC AUAWV NEPIOUTIAKMV OTOIXEIMV (10) 0 (6) 0
AvOpEC eNeVOUCEWY OE akivnTa (65) 0 0 0
AUENON WETOXIKOU KEMAAAIOU GUYVEVOV 1.548 0 0 0
MwARCEIG XPNHATOOIKOVOLIK®V OTOIXEIWV OE gbloyn agia péow 428 0 428 0
anoTeAEoUATWV
MNwAnoeig enevduoewy o akivnta 935 0 0 0
AUEnon WeToxIkoU ke@ahdiou BuvaTpikav (14) 0 (1.598) 3.349
MNwANCEIC EVO®UATOV Naviwv 586 37 348 37
KaBapég Tapeiakég poig and ENEVOUTIKEG 77 (3.549) (3.957) (176)
dpaocTnpIOTNTEG
TapeIaKEG POEG anod XPNHATOSOTIKEG SpAcTNPIOTNTEG
Adveia avaAn@BevTa 43.678 10.887 43.678 9.886
AnonAnpwur daveiouou (30.758) (10) (30.737) 0
Tokol mou eionpaxénkav 27 26 13 25
Tokol NANPWBEVTECG (3.448) (2.642) (3.445) (2.642)
MANPWHEC KEGAAaiou XPNUATODOTIKMV HITBMOEWV (1.779) (7.812) (1.779) (7.812)
Mepiouata nANpwOEvVTa o€ WETOXOUG TNG UNTPIKNG (2) 0 (2) 0
KaBapég 'I:upsmxsq POEG and XpNHATOSOTIKEG — o 7728 (543)
dpaocTnpIOTNTEG
KCIOCI'pr] avgnon / (peiwon) oTa Tapsiaka diabgoipa kai 3.471 (2.078) 3.424 (1.037)
10080vapa
Tapeiaka diabéaiua kal Icoduvapa aTny apyn Tng nepiodou 10.415 12.493 9.837 10.874
SuvalaypaTikeG SIapopEG OTa Tapelaka diabéaipa TEAoug 0 0 0 0
neoiddou
Tu|.|s'|c||<c| d1a0£01pa kal 1I008Uvapa oTo TEAOG TG 13.886 10.415 13.261 0.837
nepi6dou

O1 ouvNUMEVEG onMeEIwoEIg and anoTeholv avanoomnacTo HEPOG AUTWV TWV OIKOVOUIKWV KATACTACEWV.
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MOXAOZX A.E.

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

() O npooapuoyEC nou €yivav aTa kEpdn &ivai:

O OMIAOZ H ETAIPEIA

Mood o€ € '000 1/1/- 1/1/- 1/1/- 1/1/-

_31/12/2007 31/12/2006  31/12/2007 31/12/2006
[lpooapuovec ara Kepdn via:
AnooBECEIC EVOOUATWVY Naviwv oToIXEIwV 4.768 4.542 4.688 4.459
AnooBéoeic AUAWV NEPIOUTIAKMV OTOIXEIDV 53 51 51 51
(KépdN) / (nuIEC and anoTikunon eNEVOUTIKGV aKIVATWOV (1.046) (131) (1.046) (131)
(KépdN) / (Ui and NwANCN eNeVOUTIKWY AKIVATWV (50) 0 0 0
MpoBAEWEIC-ANOUEINTEIC (211) 552 (211) 0
(K&pdn) / tnuiEC and ouvaAAavUaTIKES dIAMOPEC (238) 0 (182) 0
(K&pDN) / {nuIEG and NWANGN EVOOHUATWY Nayiwv GToIxEIwV (38) (57) 48 (66)
AnoTe\éouaTa ano enevouaelg 0 (291) 0 (279)
AnoTé\eaua and koivonpagieg 0 480 0 483
'Ecoda and KpaTikéG ENYOPNYACEIC 0 1.797 0 0
'Egoda TOKwv (28) (26) (13) (25)
'E€0da TOKwV 3.448 2.642 3.445 2.642
Z0volo 6.658 9.559 6.780 7.134
(ii) H avaihuon ano Ti¢ diakoneioeg dpaoTnpIdTNTEG avaAleTal oTnv Napaypaqgo 5.
O1 ouvNUMEVEG onpeEIwoelg and anoTeholv avanoomnacTo HEPOG AUTWV TWV OIKOVOUIKWV KATACTACEWV.
ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 23
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MOXAOZX A.E.
) 1

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

1. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
Fevikég NAnpoPpopieg

H Etaipeia 10pU6nke To 1973 and Tov KwvoTavTivo ZTeyyo (PEK 1492/2.8.1973) Kal €ival eyyeypappévn
oTo MnTpwo AvwvUpwv ETaipiov (M.A.E.) pe apiBuo 9988/06/B/86/21. H £dpa TNnG Kal Ta KEVTPIKA TNG
ypageia PeTapépbnkav oto Anuo AANigou ATTIKAG and Tnv MNdtpa ortnv onoia ATav n apxikn Tng
gykaTaoTaon. Ta KevTpIKa CUVEPYEId OUVTAPNONG Kal OTABUEUONC ToU IBIOKTNTOU HNXavikoU EonAiopou
NG, kKabwg¢ Kal ol XwWPol anodrikeuonc Twv UAIKWV €ival og I010KTNTA OTEYaopéva KTipia eni Tng €BVIKNG

0dou MaTpwv-ABnvwv. H diapkeia Tng ETaipeiac opioTnke o 100 £Tn, dnAadr| péxpl To 2073.

>1o didoTnua 1973-1989 n OpaotnpiotnTa TnG ETtaipeiac nrav kaBapd eunopikr). Ano To 1989
OpaaTnpionoinénke aTov KAGdo dnuOoInV Kal IDINTIKWV £pywv, 1010iTEpa oTo voud Axdiac. EmnAéov To
NoguBpio Tou 1991 OnuIoUpynoe EexwpioTO KAAdO PlOUNXaVvIKAG NApaywync kal eunopiac £Toldou
OKUPOJEUATOC oTnV €upUTEPN nepioxn Twv Matpwv. To 1994, n ETaipeia ionyaye TIC HETOXEC TNG OTNV
KUpia Ayopd Tou XpnuaTioTnpiou ABnvav. Ta kepdahaia nou avtAnenkav aviAdav ot € 4.147 xIA kai

KaAU@Onkav €€ oAoKARPOU ano To upy €NEVOUTIKO KOIVO.

H ETaipeia 01a6£TEl UNOKATAOTNKATA TOOO OTO €EWTEPIKO 00O KAl OTO €0WTEPIKO. [0 OUYKEKPIPEVA, N
Etaipeia diaBeTel €va unokatdoTnua oTig H.M.A, To onoio €ixe €l0pepBEei wG Nepiouciakd GTOIXEIO anod TV
TEXNIKH OAYMNIAKH pad pe Tov KAAOO Twv TEXVIKWV TNG €PYwV, €va unokatdoTnua ortn Poupavia

KaBwg kal dekaTpia UNOKATACTAHATA EKTEAEONG TEXVIKWV EPYWV OE DIAPOPEG NEPIOKEG TNG EAAGDOG.

To 1995 n ETaipsia npoxwpnoe oTnv €Eayopd Tou ouvoAoU Twv PEToXwV TG ETaipeiac «TO=OTHS A.E.».
To 1996 €EayopdoTnKe TO OUVOAO TWV HETOXWV TnG ETaipeiac «AMBPAKIA A.T.E.», Tnv onoia To
NoguBpio Tou 1996 anoppdPnoe dia oUYXWVEUOEWS Baocel Tou N.2166/1993. To 1997 anopacioTnke n
idpuon Tnc Buyatpikng Etaipeiac otn Poupavia EUROROM CONSTRUCTII97-SRL oTnv onoia n MOXAQOZ
OUMETEXEI OTO WETOXIKO TNG KEPAAAIO KaTa 100%. Me Tnv anogaon Tng ‘ExTakTng Mevikng SuvéAeuong
OTIC 14/8/2002 ano@acioTnKe n au&nan Tou YEToXIKOU Kepalaiou TG MOXAOZ A.E. UEOW OUYXWVEUGNG
a) autouding Twv eTaipelov «AADA TEXNIKH A.E.», «ZKOPAAANOX OEO®INOZ A.T.E.B.E.» «ai
«EAAHNIKEZ KATAZKEYEZ A.T.E.» kal B) Twv KAGOWV TEXVIKOV €PYWV MOU EICEPEPAV Ol ETAIPEIEG
«AIEKAT A.T.E. kar TEXNIKH OAYMMIAKH A.E.» pe okond Tnv anokTnon Tou MTUXiou 7nG TAgng Tou
M.E.E.N n onoia gykpiBnke Pe andpaon Tou Ynoupyeiou AvanTuéng oTig 12/9/2002.

2TIG 26/7/2002 n EUROROM (Buyatpikng TnG MOXAOZ kata 100%) kai n LAMDA DEVELOPMENT A.E.
idpuoav anod koivoU Tnv ETaipeia LAMDA-OLYMPIC SRL n oroia €xel avTiKeiyevo dpacTnpioTNTag Tnv

avanTuén akiviTwv. TENoG To 2004 n ETaipeia npoxwpnoe oTnv idpuon unokatacThaTog aTn Poupavia.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 24
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MOXAOZX A.E.
-:ﬁ_: ‘Opidog Texwvikrjs Ohvpmaxrig

ZuvonTika ol Bacikég NAnpogopieg yia Tnv ETaipeia xouv wg €ENG:

A. EKTEANESTIKA MEAH A 2.

1.
2.

o

Kwv/voc 2Téyyog Tou Avdpéa, Mpdedpog Tou A.3.
Avdpéac XTEyyoc Tou Kwv/vou, EKTENEDTIKOG
AvTINpOedpog kal Mevikog AlEUBUVTAG.

Mewpylog 2Téyyoc Tou Kwv/vou, A/vov ZUHBoUAOG.
Kwv/vog Aupiykog Tou AnpnTtpiou, Texvikog A/NVTHAG,
HEAOG.

Mapia ZBwAn Tou Mewpyiou, PEAOC

Kwv/vog Piconouiog Tou MAAGTwvog, HEAOG.

HAiac KoukoUTtong Tou Kwv/vou, PENOG.

B. MH EKTEAEZTIKA MEAH A 2.

8.
9.

Zwn, oUC. Kwv/vou ZTéyyou, MENOG
>TuNiavn ZTEyyou Tou Kwv/vou, PENOC.

10. Mapiavva >Téyyou Tou Kwv/vou, PEAOC.

[. ANEEAPTHTA (MH EKTEAEZTIKA) MEAH TOY A.2.

11. ABavaaioc KAanaddakng Tou NikoAaou, PéNog
12. ANéEavdpog Manaiwdavvou Tou AnunTpiou, JEAOC.

EnonTteloucoa apyn EAeykTég

YMOYPIEIO ANAMTY=HX (TEN. TPAMMATEIA EMIOPIOY / GRANT THORNTON A.E..

A/NZH AE. & MIZTEQ:

Mewpylog A. MapackeuonouAog

Ap160G MnTpwou AVveVUH®V ETaipioV A.M. Z.0.E.A. 11851

9988/06/B/86/21

Appodia AOY

®AE MMEIPAIA

NopikoG ZUpBouAog

AaouTnc Mewpyiog

ApI6OG (POPOAOYIKOU HNTPOOU

094019638

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)
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MOXAOZX A.E.
-:ﬁ_: ‘Opidog Texwvikrjs Ohvpmaxrig

ANTIKEIMENO EPrAZIQN

To avTikeiyevo dpaoTtnpidTnTac Tng MOXAOZ ekTeiveral oTOV KATAOKEUAaTIkO kAGdo, onou n Etaipeia
KATEXEl 7nC TAEEwC MTUXIO yIa OAEC TIC KATNYOPIEG £pywv, AIMEVIKA, UOPAUAIKA, 0doMolieC, NAEKTPO-
MNXavoAOYIKd, BIOUNXAVIKA Kal 0IkoOOUIKA.

Me Tnv avadiapBpwon Tou opilou To 2002 Kal TNV avaAnwn Tou CuVOAOU OXEDOV TNG KATAGKEUATTIKNAG
dpaoTnpioTnTag and Tn MOXAOZ kai Tn BuyaTpiki Tng TO=OTHZ A.T.E.

Mo ouykekpiyéva o ‘OpIAOG dpaaTnplonolsiTal oTa €ENC:

@ oTov KANAdO TWV KATAOKEUWV, GUMUETEXOVTAC ME TNV UNTPIKr ETaipeia MOXAOZ AE. n
onoia gEaogalilel Tnv npooBacn Tou Opilou oTa peyada Texvika €pya al\a kai orta
MIKpOTEPA PEOw TNG ETaipeiac Tou Opilou TO=OTHS ATE.

@ oTov KAGOO TV KATAOKEUWV real estate TOU TOUEQ TwV €NeVOUCEWV AKIVATWY, HECW TNG
OUMMETOXNG TNG OTIG ETaipeieg ANAMTY=ZEIZ AOHNAIKQN MPOAZTIQN A.E. otnv EAGda
kal EUROROM CONSTRUCTII SRL kal LAMDA OLYMPIC SRL ot Poupavia.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 26
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MOXAOZX A.E.

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

2. NAAIZIO KATAPTIZHZ TQN OIKONOMIKQN KATAZTAZEQN

O1 €VOMOINUEVEG Kal ETAIPIKEG OIKOVOUIKEC KATAOTACEIC £XOUV OuUVTaXOei oUppwWva We Ta AEbvn)
NoyioTika MpdTuna. O1 OIKOVOUIKEG KATACTACEIC €XOUV ouvTaxBei pe Bacn Tnv apyrn Tou IoTopikoU
KOOTOUC, ONWC AuTr TPOMOMOIEITAl PE TNV aAvVANPOOdPUOYr CUYKEKPIUEVWY OTOIXEIWV EVEPYNTIKOU
Kal nabnTikoU o€ TPEXOUTEG a&iec, TNV apyr OUVEXIONG TG dpaaTnpioTNTag (going concern) Kai ivai
oUPQWVEG pe Ta Aigbvry MpdTuna Xpnuatoolkovopikng MAnpo@opnang (AMXM) onwc autd £xouv
€kdoBei anod Tnv emiTponn Aligbvav AoylioTikwv MpoTtUinwv (IASB), KaBwg kal TwV EPUNVEILY TOU
ONwG auTeg £xouv ekdoBei ano Tnv Enimponn Eppnveiag Mpotunwv (IFRIC) Tng 1ASB.

'OAa Ta avaBewpnuéva 1 veokdoBEVTa NpoTuUNa Kai JIEPUNVEIEC MOU £XOUV Epapioyr aTov ‘OIAo Kal
eival og 1oxu Tnv 31" AekepPpiou 2007 €An@Onoav unown yia Tnv oUVTagn TWV OIKOVOMIKWV

KATAoTACEWY TNE TPEXOUOAC XProng oTnv EKTAon Nou autd ATav epapuoaoiua.

H oUvTa€n OIKOVOUIKWV KATaoTaoswv oUPQwva Me Ta Aigbvry MpoTuna XpnuaTooIKOVOUIKNG
MAnpopdpnong (AMXM) anaitei TN xpAon AoyIOTIKWV eKTIMNOEWY. Eniong, anaitei Tnv kpion Tng
dloiknong KaTta Tnv €Qapuoyr Twv AOYIOTIKQV apyxwv Tou Opilou. OI NEPINTWOEIG Ol OMOIEg
nepiAapBavouv peyallTepo Babuod Kpiong kai MOAUNAOKOTNTAG 1) Ol NEPINTWOEIC ONOU Ol UNOBETEIC
Kal Ol EKTIMACEIG €ival ONKAVTIKEG YIA TIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIC, nepIAauBavovTal

oTn onueinon 2.2.

2.1. Né&a npoTuna, SIEPUNVEIEG KAl AVTIKATACTACH UPIOTAHEVWOV NPOTUN®V

2.1.1. O1 akOAOUOEGC TPOMOMOINCEIC Kal gpuUnveieg Twv Aigbvav  Mpotinwv
XpnHaTtooikovoMiknG NMANpopopnong £xouv e@appoyn otnv ETaipia O£ OIKOVOMIKEG
nepiodoug Tnv N HeTa Tnv 1n Iavouapiou 2007:

« AMXN 7 XpnuaToolkovopika epyaAeia: M'vwoTonoINoeIS Kal CUKMNANPWUATIKT avaBewpnaon Tou AAM

1- Mapouciaon TWV OIKOVOUIKWY KATAOTACEWV — M'VWOTONOINCEIG KEPAAQiwV.

To AMNXM 7 €10ayel pia 0€1pd VEWV YVWOTOMNOINCEWY YIa va BEATIWOEI TNV NANPOPOPNCN Nou agpopa
Ta XPNHATOOIKOVOUIKA €pyaAeia. ZupnepIAapBavel NOIOTIKEG KAl NOCOTIKEG MANPOQOPIEG yid ThV
£kBeon og KIVOUVOUG Nou MPOEPXOVTAI anod T XPron XPNHATOOIKOVOUIKWV EPYAAEIWV, OUYKEKPIMEVEG
YVWOTOMOINCEIC YIa MIOTWTIKOUC KIVOUVOUC, KIVOUVOUC PeUCTOTNTAG Kal avaAUoEIC eVAAAGKTIK®V
oevapiov eunopikwv KivOUvwv. H avaBewpnon Tou AAM 1 €0dyel yYVWOTOMNOINCEIG Yid TOUG

XEIPIOPOUC Kepalaiou Tou Opidou. O 'OpiAog €xel ekTiynoel Tnv enidpaon Tou AMNXM 7 kar Tng
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avabewpnong Tou AAM 1 kai CUPNEPAVe OTI ol KUPIEG EMNNPOCBETEC yvwaTonoINosic 6a apopoly Tnv
avaluon eVaMAKTIKWV OEvVapiwVv EUNOPIKWY KIVOUVWVY Kal TIG OUMNANPWHATIKEG YVWOTOMOINCEIG
kepaiaiwv nou emBalovTal anod Tnv avabewpnon Tou AAM 1. O ‘OuiAog €xel papuooel To ANXN 7
Kal To avaBswpnuévo AAM 1 anod 1 Iavouapiou 2007.

= AMNXMN 8, AsiToupyikoi ToWEIC (O 10XU yia €TROIEG NEPIODOUC Nou apyidouv Tnv, N YeTa Tnv, 1n
Iavouapiou 2009).

To ANXM 8 avTikaBioTa To AAM 14 kal anaiTei Tn yVwOTOMNoINON OUYKEKPILEVWV NEPIYPAPIKWY KAl
OIKOVOMIKWV NANPOPOPIOV 000V apopd OTOUG AEITOUPYIKOUG TOMEIG kal au&avel TIG anaiTrioelg OTIG
non 1oxuouosc yvwaTonoinoeic. O ‘Oupihog dev Ba epapudoel npdwpa To NPOTUNO Kal €EETAlEl TIC

aA\ay£g nou auTd anaiTel OTIG OIKOVOIKEG TOU KATAGTACEIG.

» AEEXM 10 EvOiGueon XpnuaToolKOVOUIKN NAnpo@dpnon kai anoyeinon (o 10XU yia ETHOIEC
nep1odouc nou apyidouv Tnv, r HETA Tnv, 1n NoguBpiou 2006).

To AEEXM 10 anayopelel Tov avTIAOYIOPO NPOBAEWEWY AMOUEIWONG OE YETAYEVESTEPEC NEPIODOUG
€AV QUTEC €XOouV Yivel og evOIAUEDTES NepIddouc. O ‘OpIhog epapudlel To AEEXM 10 anod 1 Iavouapiou

2007, Xwpic waTdoo va avauéveral 0T Ba £xel kanoia enidpaacn OTIC OIKOVOUIKEC KATAOTACEIG,

» AAM 23 — KoaoTog Aaveiopou (n avaBewpnuévn €kdoon TOU Napandave npoTunou €xel epapuoyn
ano tnv 1n Iavouapiou 2009). H Baagikry diapopa O OXEON WE TNV Mponyouusvn €kdoon agopd
oTnNV Katapynon Tng €nIAOYNCS avayvwpiong we £6000 Tou KOoToug davelodoU Mou OXeTi(eTal Je
MEPIOUOIAKA OTOIXEIA EvePYNTIKOU, TA oroia anaiteital é&va onuavTikd Xpovikd dIaoTnua NpoKEIJEVOU
va WUNopEdouv va Asiroupynoouv i va nwAnBolv. O ‘Ouihoc Ba epapuooel To AAM 23 and Tnv 1
Iavouapiou 2009.

2.1.2. O1 akOAouBeg epunveieg oTa 0N ek30OEVTA AOYIOTIKG NPOTUNA EiVAl UNOXPEWTIKEG yid
TN oUVTAEN TWV OIKOVOHIK®OV KATAOTACEWV TOU OUIAOU yia TIG AOYIOTIKEG NEPIOdOUG
nou apyiouv HeTa Tnv 1n Mapriou 2006 )| HETAYEVECTEPEG NEPIOJOUG AAAA Sev £Xouv

ONHAVTIKR €Nidpacn oTa oIKOVOHIKA anoTeAéopara TnG ETaipiac.

= AEEXM 7, Eqappoyn TnG eBddou TNG avanpooappoyng Tou AAM 29, XpnUAaTOOIKOVOUIK avapopd

O€ OIKOVOMIEC e unepnAndwpIopo (o€ 1oxU and 1n Mdiou 2006).
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H epunveia napéxel odnyiec yia To Nw¢ epapuolovTal ol npovolec Tou AAM 29 oe pia nepiodo
avagopdc otnv onoia n eraipia npoodiopilel TV UNAp&n unepnAnbwpIoPoU OTNV OIKOVOWia Tou
AeIToupyikoU Tng vouiopaTog, 0Tav auTtn n oikovopia Oev gixe unepnAndwpIoKO TNV nponyoudevn
nepiodo. Aedopévou OTI kapia anod TIC eTalpeiec Tou Opilou Oev AsiToupyei Ot olkovopia Me

unepnAnBwpIopo, To AEEXI 7 dev oxeTiCeTal pe TIG dpaoTnpIoTNTEG TNG ETaipiac.

= AEEXM 8, Medio epapuoync Tou AMXI 2 (o€ 10U yia TIC €TROIEC NEPIOdOUG Nou apxilouv Tnv, i
META TNV 1 Mdiou 2006).

To AEEXM 8 anaitei npoodlopiohd TwV GUVAAMaywv Mou apopolVv £kO00N CUMHETOXIKWV TITAWY,
Onou To npoaodlopicigo avtaAhaypa nou Ba AngOei eival pikpoTepo and Tn Oikain afia Tou
€kO0BEVTOC epyaleiou 18wV KePaAdiwv, euninTouv oTIG Npovoleg Tou AMXM 2. O ‘Ouiog Exel
€@apuooel To AEEXN 8 anod Tnv 1 Iavouapiou 2007, kal Oev avauéveral va €xel kanolia onuavTikn

€nidpaocn OTIG OIKOVOUIKEG KATAOTACEIG,

« AEEXM 9, Enava&lioAdynon Twv Evowpatwpévwy Mapaywywy (o€ 10XV yia TIC ETACIEG NEPIODOUC

nou apxifouv Tnv, ) Yerta Tnv 1 Iouviou 2006).

Mia ovtoTnTa Ba npénel va afloloyei kata nooov €va eVOWUATWHEVO NApAywyo dnalTeiralr va
dlaywpileTal and To KUplo cupBOAdIo Kal va AOYIOTIKOMOIEITal WG napaywyo OTav n ovrotnta
kabBioTaTal apxikd HMEPOC evog oupBoAdiou. MeTayeveéaTepn enava&loAoynon anayopeUsTal EKTOC av
undapyel aAAayr oToug OpouUC Tou cupBoAaiou n onoia va diapoponolei oNUAvTIKA TIG TAMEIAKEC POEG
nou 6a anarroUvTav anod To cudPOAalo, onNdTE O QUTHYV TNV NEPINTWON AnaiTeiTal enavagioAoynaon.

H diepunveia dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIC Tou Opiou.

« AEEXM 11 - AMXM 2: SuvaAAayég Idinv MeToxwv Opidou (Ot epapypoyr ano Tnv 1n MapTiou 2007)

To AEEXM 11 — AMXM 2 diacapnvilel Tov Xeipiogd onou ol unalAnhol piag BuyaTtpikng €Taipiag
AapBavouv PETOXEG TNG UNTPIKNG €Taipiag. Eniong, dlacagnvilel €av opiopévol TUMoI guvalhaywv
npénel va Aoyilovral w¢ ouvaAAayec e dlIaKavoviopd PE CUMMETOXIKOUG TITAOUG N ouvaAlAayeg e
Olakavoviouo TOoIC WeTpnToic. H Olepunveia Oev Ba €nnpPeAcel TIC OIKOVOMIKEC KATAOTACEIC TOU

OpiAou.

« AEEXM 12 - Zupopwvieg Mapaxwpnonge. (o€ epappoyn and Tnv 1n Iavouapiou 2008)
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To AEEXM 12 avaQéperal OTIC €TAIPEIEC MOU CUMUETEXOUV O OUMQWVIEC napaxwpnong. H
dlepunveia dev €xel epappoyn atov Opio.

» AEEXM 13 - Mpoypaupata Mototntag MeAatwv (o€ epappoyr] ano Tnv 1n Iouliou 2008.)

To AEEXN 13 diaoca@nvilel Tov XEIPIOPO TWV ETAIPEIOV NMOU XOpNnyouv KAnolac Jop®nc eniBpaBeuon
nIoTOTNTAC ONWC “nNOVTOUS” i “TagdIWTIKA PiAla” o NeAdTeg nou ayopalouv ayaba r unnpeoisc. H

gpunveia dev €xel pappoyn atov ‘OpIo.

« AEEXM 14 — 'Opia NEPIOUCIAK®WY OTOIXEIWV KaBOpIOUEVWY Napoxwv, €AdXIOTO anairoUdevo

OoXNUaTIoPEVO KePAAaio kal n ahknAenidpaor) Toug (o epappoyn ano Tnv 1n Iavouapiou 2008).

To AEEXM 14 ava@éperal 0 NApOXEG META Tnv €000 aAnO TNV UNNPECia Kal aAAa pakpoxpovia
NpoypauuaTa kabopiopévwy Napoxwv npog Toug epyalopevouc. H epunveia diacagnvilel noTe Ta
OIKOVOMIKA OMEAN KE TN HOPEN ENICTPOPWVY aANO TO NPOYPANHA I MEIWOEWY HEAOVTIKOV EICPOPHV
OTO npoypaupa npénel va BewpnBolv wg diabéoipa, nw¢ n Unapén eAaxioTou anaroUEvou
OXNHATIOUEVOU Kepahdiou evOeXouEvwe Ba ennpéale Ta JIABECIUA OIKOVOUIKA OMEAN WE TN HOPPN
MEIWOEWY HEMOVTIKOV €I0QOopwV Kal NoTe n Unapén eAaxioTou anairtoUUevou OXNUATIOUEVOU
KegpaAaiou Ba dnuioupyouoe unoxpéwaon. Egooov o ‘Oupilog oTto napdv oTdadio dev £xel TETOIA
NPOYPAUATA NEPIOUCIAKWV OTOIXEIWV KABOPIoPOU NApoxXwv Yia Toug EpyalOPEVOUC, N EpUNVEIa dev
£xel epappoyn atov ‘OpiAo.

2.2.  ZNHAvTIKEG AOYIOTIKEG KPIOEIG, EKTIHNOEIG KAl UNOBECEIG.

H nposroiyacia Twv OIKOVOMIKWV  KATAOTAoswv oUpgwva He Ta  Aigbvy  MpdTuna
XpnuaToolkovolikng MAnpo@opnong (AMXM) anaitei and Tn dioiknon To OXNUATIOWO KPIoEwV,
EKTIUNOEWV Kal UNOBECEWV Ol Onoiec ennpedlouv Ta ONMOCIEUPEVA MEPIOUCIAKA OTOIXEIA Kal TIC
UNOXPEWTEIG TNV NUEPOMNVia oUVTAENC TWV OIKOVOUIKWV KATAOTACEWY. O1 EKTIUNOEIC KAl Ol KPIOEIC
Baaoilovral oTnv euneipia Tou NapeABOVTOC kal 0 GAMOUC NapayovTeG, OUMNEPIAAUBAVOREVMV Kal
TWV NPOCOOKIWV YIa HENOVTIKA yeyovOoTa Ta onoia Bswpouvtal Aoyikd OTIG OUYKEKPIMEVEG
OUVONKEG, ev enavafioAoyoUvral OUVEXWG ME TNV Xpnoidonoinon OAwv Twv OIabEoipwy
NANPOPOPIWV.

Kpiosig

O1 Baoikéc kpiosic nou npayuatonolsi n dioiknon Tou OWIAOU Kal Mou £X0UV TNV GNUAvTIKOTEPN

€nidpaon oTa Nood nou avayvwpifovral aTIG OIKOVOUIKEG KATAOTACEIG KUPIWG OXETICOvVTal [E:
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@ EKTignon anopeinoong

O 'OpIAOG AEYXEl £TNOIWC TNV UNAPXOUOA UNEPAgia yia TUXOV anopeiwon kal EpEUva Ta YeyovoTa
TIG ouvOnKkeg nou kaBioToUv mBavr Tnv Unapén anopeinong, Onwg yia Napadelyua Yia onUavTikn
Ouopevr] ahhayn oTo €TaipikO KAipa N pia anogacn yia nwAnon r diddson piag povadag n evog
AeiToupyikoU Topéa. O kaBopiopdg TNS UNAp&nG anopeinwone anaiTei TNV anoTiynon TN avTioToIXNG
povadag, n onoia ekTINATAl XPNOIKONOIWVTAC T HEBODO TNG NPOEEOPANONC TWV TAUEIAKWV POWV.
'Otav undpyxel n Olabsoiun nAnpo@opnaon Xpnoiponolsital kali n PéBodoG Twv MNOAAANAAGCIWV
ouvTeheoTwv (multiples) TNG ayopdc npokeiyévou va diaoTaupwBolv Ta anoTeAEOPATA Nou £XOUV
npokUWel ano Tnv YEBodo Twv NPOEEOPANUEVWY TAPEIOKWY powv. KaTa Tnv papuoyn autng Tng
peBodoloyiac, BaocilOpaocTe Ot Hia Oipd ano MNapayovTe, OTOUG onoioug nepiAapBavovral Ta
NPAaypaTika AEITOUPYIKA anoTeAéopaTa, JEANOVTIKA eTAIpIKA OXEDIA, OIKOVOUIKEG NPOEKTACEIG KaBWG
kal 0edopéva Tng ayopdc (oTaTIoTIKA Kal Wn).

Eav and autry Tnv avdaiuon npokUnTel avaykn yia anopeiwon Tng unepaiac, n METpNON TNng
anopeiwong anaiTei ekTipnon TnG gUAoyng afiac yia kabe avayvwpilOPEVO EVOWUATO I} ACWUATO
MEPIOUCIAKO OTOIXEIO. Z€ QUTH TNV NEPINTWON, XPNOIMOMOIEITAI N NPOCEYYION TWV TAPEIAKWY POWV N
onoia avagEpeTal napanavw ano aveEapTnNToOUC EKTIUNTEG, ONOU KPIiveTal KATAANAO.

EnminAgov, eTnoiwg eAéyxovTal yia TuxOv anopeinon ala avayvwpilOyeva Auha NePIoUCIaka oToIxEia
ME KaBopIOUEVEG WPENPEG {WEC Kal UMOKEIPEVA O anooBeon ouykpivovTac Tn AoyioTikn afia pe To
aBpoioua Twv YN NPOEEOPANUEVWV TAUEIOKWV POWV MOU avauéveral va dnuioupynBolv anod To
nEPIOUOIakO aToixeio. EAéyxovTal Ta duha neplouciakd aTolxeia Pe adploTeg WPENHEG {WEG ETNCIWG

XpPNoIJonoimvTag pia JEBodo elhoync agiag onwe TIC NPOEEOPANMEVEC TAUEIAKEG POEC,

@ ®dOopol E1003HATOG

O 'Opihog unokeITal og POpPo €100dNUATOC anod dIAPOPES POPOAOYIKEC ApXEC. Ma Tov kaBopIoPd TwV
NPoBAEWewWV yia @OPOUG €I000AKUATOC anaroUvTal ONUAVTIKEG EKTIUACEIC. YNAPXOUV MOAAEC
OuvaAAayEC kal UNoAOYIOHOI YIa TOUG ornoioug o akpiPng kabopiopog Tou Ppopou eival aBERalog katd
TN ouvnon nopeia Twv gpyaciwov TnNG enixeipnons. O 'OpIAo¢ avayvwpilel UNOXPEWOEIC Yia
avagevopeva B£uata PopoAoyikoU eAEyxou PBaci{OPEVN O€ EKTIUNOEIC YId TO NOCO TWV ENIMAEOV
POpwV Mou evdexopevws Ba ogeilovral. ‘OTav To TEAIKO anoTéAeopa and Toug (POPouUC TWV
unoBécewv autwv, Olagépel and To Mocd TO OMoio EiXe apXIka avayvwpiobei OTIG OIKOVOUIKEG
KATAOTACEIG, Ol dIAPOpPEC eMdpolv OTO POPO E£100dNUATOG Kal OTIG NPOPRAEWEIC yia avaBaAl\Opevn

(opoloyia Tng nepIodou KATa TNV onoia Ta Nood auTd opigTikonoloUvTal.
@  EUAoyn aia napay®@ywv kal GAA®WV XpHHATOOIKOVOHIK®OV HECWOV

H etaipia dev xpnoidonoisi napaywya f GAAA XpnUaTooIKOVOUIKG OToIxEia yia Tnv Olaxeipion

KIVOUVWV, Nou OXeTICovVTal JE EMITOKIA, cuVAaAAayua i TINEC ayadwv.
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@ MpoBAéyeig

01 enio@aleic Aoyapiaopoi aneikovifovral e Ta nood Ta onoia €ivar mbavov va avaktnouv. O
EKTIMACEIG yIa Ta NOCA NOU AVApEVETal va avakTnBoUv NpokUMTOUV KaToniv avaiuong kabwg kal
ano Tnv euneipia Tou OpiAou OXETIKG We TNV MIBAvOTNTA €NICPAAEIOV TWV NEAATWV. MOAIC Yivel
YVWOTO OTI £vaC OUYKEKPIYEVOG Aoyaplaopog unokeral o PeyaAUTEPO KivOUVO Tou ouvhBoug
moTwTikoU KIvOUVOU (M.X., XaUNnAr MIGTOANMTIKA IKAVOTNTA TOU NEAATN, dlapwvia OXETIKA PE TNV
unap&n r To Nood TNC anaitnong, KTA.), o Aoyaplaopog avaAUeTal Kal KaTtonmiv KaTaypapeTal wg

emopaleia av ol ouvenkeg unodnAwvouv OTI N anaitnon €ival aveionpakTn.
@  EvOeXOMEVA YEYOVOTA

O OpINog gunAékeTal oe OIKAOTIKEG OIEKDIKNOEIG Kal anolnuIwoelG KaTd Tn ouvnen nopeia Twv
epyaciov Tou. H dioiknon kpivel 0TI onoloidnnoTte dlakavoviopoi de Ba ennpéalav onuavTika Tnv
OIKOVOMIK B€on Tou Opilou oTIc 31 AekeuBpiou 2007. MapdAa autd, o KaBopioWOC Twv
EVOEXOMEVWV UNOXPEWOEWY MOU OXETICOVTal WE TIG DIKAOTIKEG DIEKDIKNCEIG Kal TIG ANAITACEIG €ival
pia noAunhokn diadikacia nou nePINAPBAVEl KPIOEIG OXETIKA ME TIG MOAvEC OUVENEIEG Kal TIG
dlEpUNVEIEG OXETIKA WE TOUG VOLOUG Kal TOUG KavoVIOHOoUG. MeTaBoAEG OTIG KPIOEIG 1) OTIG dlEpUNVEieg
gival mavo va odnynoouv o€ Yia auénon r Jia PEIwon TwV EVOEXOMEVWV UMNOXPEWTEWY TOU OMIAOU

oT0 WEMov. Huepounvia petdBaong anoTéAeoe yia Tov ‘OpiAo n 1n Iavouapiou 2004.

O 'Opilog etaipeiv: MOXAOZ nepiIAapBaveral oTIG EVOMOINUEVES OIKOVOUIKEG KATaoTAoeIG Tou Opilou
TEXNIKH OAYMIIAKH.
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3. BAZIKEZ AOTIZTIKEZ APXEZ

O1 \OYIOTIKEG apXEG BACEI TWV OMOIWV CUVTACCOVTAI Ol CUVNHEVEG OIKOVOUIKEG KATAGTACEIG KAl TIG OMOIEG

ouoTnUaTika pappolel n ETaipeia gival o1 akoAouBeg

3.1. MNAHPO®OPHZH KATA TOMEA

QG €nIXEIPNHATIKOG TOWEAG OpieTal pia ouada oToIXEiwv evePYNTIKOU Kal 6pacTNPIOTATWY NOU NAPEXOUV
NpoIioVTa Kal UNNPECIEG, Ta onoia UNOKEIVTAl O dIaOopETIKOUC KIVOUVOUC Kal anodooeiC anod ekeiva GAAwV
EMNIXEIPNUATIKOV TOHEWV. QG YEWYPAPIKOG TOMEAC, opileTal pia yewypagikn nepioxn, OTnV ornoid
napexovTal NpoiovTa Kal UNNPECieg kal n onoia uNokeTal o d1aPOopPETIKOUG KIVOUVOUG kal anodoaoelg ano

GA\EG NEPIOXEG

O 'OuiAog dpaacTnplonolgiTal TNV KATAoKeur ONUOcIwV Kal IBIWTIKWV TEXVIKWV Epywv. To kabe ouppoAaio
nou ekTeAel 0 'OMINOG €xel Ta OIKA TOU IDIAITEPA TEXVIKA XAPAKTNPIOTIKA TA oroia diagopornoliouvTal O
MIKPO 1 peyaho Babuo ano Ta undhoina cupBoAaia. Ta €pya nou ekTeAel n enixeipnon diagoponoloUvTal
KUpiw¢ ano Tnv xpnon yia Tnv onoia Ta npoopilel 0 NeAATNG, Xwpic OJwe va diagpoponolsital o Babuog

enixeipnuaTikoU kivoUvou kai anddoong.

O OMINOG eKTIHWVTAG OTI Ol KiVOUVOI NMou eVOEXETAl va NPOKUWOUV and Tn AIToupyia Tou anoppéouv KaTd
KUpIO AOYO and TnV YEwypagikr) KATAvourn Twv OpacTnploTATWV EXEl opiosl w¢ MPWTEUOVTA TOUE
NANPOMOPNONG TO YEWYPAPIKO TOMEd, Bewpwvtag OTI n OAn dpacTnpidTNTA MOU OUVOEETAl PE TNV
EKTEAEON €pywV Ogv NAPEXEI NANPOPOPNON KATA ENIXEIPNKATIKO TOPEA agou e BAan auTo To dlaxwpIopo

dev NpokUMNTOUV dIAPOPONOINTEIC WG NPOG TOUG KIVOUVOUG Kal TIG anodOoEIG NoU avapévovTal.

3.2.  ENONOIHZH - EMENAYZEIZ ZE ZYITENEIZ ENIXEIPHZEIZ KAI KOINONPAZIEZ

O1 €vONOINUEVEG OIKOVOMIKEG KATAOTACEIG MEPIAAKBAVOUV TIG OIKOVOMIKEG KATACTACEIG TNG MNTPIKAG

eraipeiag (MOXAOZ A.E) kabwc kal OAWV Twv BUyaTpIKWV ETAIPEIWV.

OuyaTtpikEéG: Eival OAec o1 eTaipeiec nou dloikouvTal Kal EAEyxovTal, aueoa n €Jueca, and Tnv ETaipeia,
€iTe HEOW TNG KATOXNG TNG NASiownQiac Twv PETOXWV TNG ETaipeiac oTnv onoia £yive n enévduon, &iTe
HEOW TNG €EAPTNONC TNG and Tnv TEXVOyvwaoia nou Tng napexel o ‘Ouidoc. Anhadn, BuyaTpikég gival ol
ENIXEIPAOEIG NAVW OTIG onoiec aokeiTal EAeyxog and Tnv unTpikr. H MOXAOZ anokTd kal aokei €\eyxo
MEOW TWV OIKAIMKATWY Whgou. H Unapén Tuxov duvnTIkwv dIKAIWPATWY Yripou Ta onoia eival duvarod va
aoknBouv KaTd Tov XpOVo OUVTAENG TWV OIKOVOUIKWV KATAOTAoEwY, AQUBAVETal UNOWN MPOKEIMEVOU va
oToIXel00eTNBEl av n PNTPIKN aokei Tov €Aeyxo eni Twv BuyaTpikawv. O BuyaTpikeg evonoiolvTal NARPWG
(oMikn evonoinon) Pe TNV PEBodo TNG e€ayopdc anod Tnv NUEPOUNVIA NOU ANOKTATAl O EAEYXOG €M’ QUTWV

Kal navouv va gvonoloUvTal and Tnv NUEPOUNVia nou TEToI0C EAeyxoc dev upioTaral.
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H e€ayopd BuyaTpikng anod Tov ‘OuiIAo AoyioTikonolgital Bacel TnG HeBOdOU TNG ayopdg. To KOOTOG KTHonG
Miag Buyatpiknc €ival n €UAoyn afia Twv MEPIOUCIAK®WY OTOIXEIwvV Mou d0Bnkav, TWV HPETOXWV Mou
€kOOONKAV KAl TWV UMOXPEWOEWY Nou avaAngdnkav Katd Tnv nuepopnvia Tng avrarhaync, nAov Tuxov
KOOTOUC AUEDa GUVOEDEPEVOU [E TNV ouvaihayn. Ta eEaTopIkeEUEVa NEPIOUDIaKa OTOIXEId, UNOXPEWOTEIC
Kal EVOEXOUEVEC UMOXPEWOTEIC MOU ANOKTWVTAlI O Wia ENIXEIPNUATIKN CUVEVWON EMIPHETPWOVTAlI KATA TNV
g€ayopa oTIC eUNOYEC a&ieg TOUG aveEapTHTWE TOU NOCOOTOU OUMHETOXNG. TO KOGTOC ayopdc NEPAv Tne
gUMoync agiac Twv eni JEPOUC OTOIXEIWV MOU anoKTronKav, KaTaxwpeital w¢ unepagia. Av To GUVOAIKO
KOOTOC TNG ayopdg ival MIKpOTEPO and Tnv UAoyn a&ia Twv eni JEPOUC OTOIXEIWV MOU anokTndnkav, n

Olapopa KaTaxwpeiTal AUECA OTA AnoTEAEOUATA.

AIETAIPIKEG CUVAAAGYEC, UNOAOING Kal YN NpaypaTonoinydéva KEpdn and ouvalAayeg HETAEU TwV ETAIPEIV
Tou OpiAou anaAsipovTal. O1 pn nNpaypaTonoinuéveg (NUIEC, Eniong anaAgipovTal, EKTOG EAv n ouvailhayn

napéxel evoeifeic anopeinong, Tou HETABIBACOEVTOG OTOIXEIOU EVEPYNTIKOU.

O1 \oYIOTIKEG apXEG TWV BuyaTpIKwV £xouv Tpononoinbsi woTe va €ival OPOIOYOPPEC UE AUTEC NMOU EXOUV

ul08eTnBei and Tov ‘OpIAo.

3TIC ATOMIKEG OIKOVOUIKEG KATAOTACEIC O £NevOUOEIC 0 BuyaTpikéG anoTiundnkav wg dlabgoiya npog

nwAnon oToixeia Tou evepynTikoU e Baon TiG dIaTageic Tou AAM 39 (ot gUNOYEC atiec).

Zuyyeveic: Eival ol enixeIprosIc auTeég Navw oTIC onoieg o ‘'OUINOG YNOPEl va AoKnoel onUavTIkr €Nippon
aMa dev nAnpolv TIG NpoUnoBEoeiC yia va XapakTnpioToUv &iTe BuyaTpIKEC E€iTE CGUMPUETOXN OF
kolvonpa&ia. O1 napadox&g nou xpnaoidonoinénkav and Tov OIA0 ouvioToUV OTI TO KATEXOHUEVO NOCOOTO
METAEL 20% kai 50% OJIKAIWPATWY WHReou piac ETaipeiac unodnAwvel onuavTikn €nippor nNavw otnv
Etaipeia autr. EnevdlosIiC O OUyYeveiC eniXeIpnosic apxika avayvwpilovral oTo KOOTOC Kal KaTonv
anoTIPWVTAl OTIC EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIC Me Tn MEBodo Tnc kabaprc Bfonc. e kaAbe
nUepounvia 1cohoyiopoU, To KOOTOC GUUKETOXNG auEaveTal Ye Tnv avahoyia Tou OopiAou OTIG JETABOAEC
NG kabapnc B£onc TnG enevOUOUEVNG ENIXEIPNONG Kal PEIQWVETAlI PE TA AauPBavopeva anod Tr OUYYEVN

Mepiopara.

To pepidio Tou Opilou oTa kEPON N TIG (NUIEC TWV CUVOEDEUEVWV EMIXEIPNOEWY HWETA TNV €Eayopd
avayvwpileTal oTa anoTeAEOUATa, eV To WEPIOIO Twv PETABOA®MV TwV ANoBeUATIKOV PETA TNV €Eayopd,
avayvwpiletal ota anoBeuaTikd. O oUCCWPEUPEVEG METABOAEC ennpedlouv Tnv AoyioTikn a&ia Twv
enevOUOEWV O OUVOEDEPEVEC ENIXEIPNOEIC. ‘OTav N CUPPETOXR Tou Opilou OTIC {NUiEG O Wia OUyyevn
gnixeipnon 1ooUTal 1} UnNEPBAIVEl TN OCUMHETOXN TNG OTN OUYYEVR EMIXEIPNON, OUWNEPIAAMUBAVOUEVWY
orolovdnnoTe AAMwv enopaiav anamnoewy, o ‘Opihog dev avayvwpilel nepaitépw fnpieg, KTOG kal av
£XEl KAAUWEI UMOXPEWTEIC N} EXEI EVEPYNOEI MANPWHEC EK PEPOUC TNGC CUYYEVOUC EMIXEIPNONG KAl €V YEVEI

EKEIVWV Nou NpokUNTOUV anod T PETOXIKN 1I010TNTA.
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Mn npayupatonoinyéva képdn and ouvaAAayEg YeTa&U Tou OWIAOU Kal TWV OUVOEDEUEVWV ENMIXEIPTIOEWV
anaAsipovral katd TO TMOCOOTO OUMMETOXNG Tou Opidou OTIG ouvOedepéveg  eMIXEIPAOEIS. Mn
npayyartonoinuéveg {NUIEC anaAsipovTal, €kTOC €av n ouvaAhayr napéxel evOeifeic anoyeinong Tou
MeTaBIBaoBevToC nepiouaiakoU oToixeiou. O1 AOYIOTIKEC apXEC TWV OUVOEOEUEVWV EMIXEIPAOEWY £XOUV

Tpononoindei WOTE va €ival OUOIONOPPEG PE AUTEC NMOU £xouv UI0BeTNOsi ano Tov ‘Opiho.

Koivonpagieg: Eival ol oupBatikoi diakavoviouoi, CUP@Wva HE TOug onoiouc OUO N NeEPIOCOTEPA MEPN
avaAapBavouv Hia OIKOVOMIKR 8pacTnpIOTNTA MOU UMOKEITal 0 and Kolvou €AeyXo. Ano KoIvoU €AEYXOG
gival n oupBarikd katavepnOeioa Kartavour] Tou €eAéyxou NAvw o€ Mia enixeipnon, OnAadn Tng
duvaToTnTac va KaTeuBUVETAI N OIKOVOIKN KAl EMIXEIPNKATIKN MOAITIKF MIAg enixeipnong, oUTwE woTE va

Aappavovral opéAn and Tic OpacTnpIOTNTES TNG.

O1 ouppeToxéC TnG ETaipeiag o koivonpa&iec anomiundnkav pe Tn péBodo Tng Kabaprc Ogong oTic
EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIG, €V OTIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC AMOTIHWVTAl OTO

KOOTOC KTRONG HEIOV TUXOV OWPEUPEVEG (NUIEC ANOWEIWONC,.

O1 M\oYIOTIKEG MOMITIKEG TwV OUVOEOEUEVWV EMIXEIPNOEWY HETABANONKAv OMoOU RTAv  anapditnro

MPOKEIMEVOU Va dIaoPANIOTEI GUVENEIQ HE TIG MONITIKEC Nou uloBeTnOnkav and Tov OIAo.

3.3.  AOMH TOY OMIAOY

H dour Tou Opihou oTic 31/12/2007 Kal WEXP! TNV NUEPOMNVIA €YKPIONG TWV OIKOVOUIKWY KATAOTACEWV

EXEl WG EENG:

Icoduvapo %

M£00d0G NAnpoug evonoinong Xwpa EykaracTaong S onnETaxXc
MOXAOZ A.E EANAAA MHTPIKH
TO=0THZ ATE EANAAA 100,00%
ANAMNTY=ZEIZ AOHNAIKQN MPOAZTEIQN A.E EANAAA TO=OTHZ pe 99%
ALVITERRA HELLAS ATEOE EANAAA TO=0THZ pe 50%
EUROROM CONSTRUCT Il SRL POYMANIA 100,00%
o B (N0 , . IoodUvapo %
M&£00d0g kabapng 6€ong Xwpa EykaracTaong S onnETaxXc
LAMDA OLYMPIC SRL POYMANIA EUROROM L 50%
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3.4. METATPOIMH =ENOY NOMIZMATOz

O1 €VOMOINUEVEC OIKOVOMIKEG KATAOTACEIC napouaialovral o€ Eupw, nou €ival To AIToupyikd VOUIoUa Kal
TO VOUIOMA napouciaong TnG MNTPIKAG ETalpeiac. Ta oTOIXEId TWV OIKOVOUIKWV KATAOTACEWV TWV
€TAIPEIV ToU OWIAOU ENIPETPOVTAI BACEI TOU VOUIOPATOG TOU OIKOVOMIKOU NEPIBANNOVTOG, TNG eKACTOTE
Xwpac onou kabe Etaipeia Tou Opilou Aeimoupyei (Aermroupyikd vopiopa). O1 ouvalhayeg oe Eva
vouioyaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIONA KE TNV XPNon TV IGOTIMIQWV NMou 1IoXUoUV KaTta Tnv
NUepoUNvia Twv GuvaiAaywv.

Kepdn kal {nuigC and ouvalayuaTiKEC OIapOopPEC o1 OMnoie NPokUMTOUV ano Tnv ekkaddapion TETOIWV
ouvalayawv katd Tnv SIApKeEIa TNG NEPIOdOU Kal and TNV HETATPOM TWV VOUIOUATIKWV OTOIXEIWV NMou
ekppalovral ot &vo vOpIopua ME TIC 10XUOUCEC I00TIMIEC KATAG TNV nUEPOMNnvia 100AoyIouoU,
kaTaxwpoUvTal ota dnoteAéopard. O1 ouvaAAaypaTIKEG JIapOpEG and Pn VOMIOWATIKA OTOoIXEid nou
anoTipwvTal aTnv UAoyn a&ia Toug, BewpouvTal wC TURKA TNES eUAoYNG a&iac kal CUVEN®C KaTaxwpouvTal

Ornou kal ol dlapopeg TG eLAoYNG agiac.

O! aTOMIKEC OIKOVOMIKEC KATAOTACEIG TWV ETAIPEIMY MOU UETEXOUV OTNV €vOnoinon, kal ol onoieg apxika
napoucialovral o€ VOIopa diagopeTikd anod To vouiopa napouaciaong Tou Opilou, £Xouv PETATPANE Ot
€upw. Ta oToIxeia Tou evepynTIKOU Kal Ol UMOXPEWCEIC £XOUV HETAPPACTEI OE €UPW OTNV I0OTIMIA
KAgIgiyaTog TNV nuepopnvia Tou iooloylopoU. Ta €00da kal Ta £600a £XOUV HETATPANEI OTO VOMIOUA
napouciaong Tou Opilou OTIG MECEC I0OTIHIEG KABE avagepopevng nepIodou. ‘Onoieg dlaPopEg
npokUNTOUV and autn Tnv diadikacia &xouv Xpewbei / (MoTwOel) OTO aANOBEPATIKO WETATPONNG

IcOAOYIOU®V BuyaTpikwV o€ EEvo VOuIoWa, TnE kabapng Béong.

3.5. ENZQMATEZ AKINHTOINOIHZEIZ

Ta olkoneda kal KTipla aneikovifovTal oTIG OIKOVOUIKEG KATAOTACEIG O avanpoodpHOOUEVES agieg ONwG
QUTEC MNpPoCdIOPIOTNKAV WE OXETIKN EKTIUNON and ave&apTnTo EKTIUNTH O €UAOYEG afiec kata Tnv

nUepoUnvia JETARaonc, JYeiov TIC CUCOWPEUHEVEC ANOOBETEIG Kal TUXOV {NMIEC ANOMEIwONC,.

O1 avanpooappoyEC yivovTal JE ENApKr ouxvoTNTA, NPOKEIUEVOU va BeBaI®VETaAl OTI N AoYIOTIKN a&ia Tou
nayiou dev dlAPEPEI OUCIAOTIKA and auTn nou Ba npoadiopildTav We Tn Xpnaoiponoinon TnG eAoyng a&iag

KaTda Tnv nuépa Tou IooAoyiopoU.

O pnxavoAoyikog €E0NNICKOC Kal Ta Aoind evowuaTa nayla aneikovifovral oTo KOOTOC KTHOEWCE HEIoV TIC
OWPEUPEVEC aNOOBETEIC kal TUXOV {NUIEC anopeiwone. To KOOTOG KTNOEWC NEPIANAUBAvEl OAEC TIC APETa
ENIPPINTEEG DAMAVEG yia TNV anOKTNON Twv OToIxeiwv. MeTayeveoTepeg dandveg kataxwpoUuvTal o€
€nav&non Tng AoyIOTIKNAG a&iac Twv eVOWUATWV nayiwv r w¢ EEXwpIoTd ndylo Yovov Katda Tnv €KTacn nou

ol danaveg auTéG au&avouv Ta WEANOVTIKA OIKOVOUIKA OMEAN MOU avapéveTal va €i0peUoouv ano Tnv
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XPrOn TOU Mnayiou OTOIXEIoU kal TO KOOTOG TOUC nopei va emperpndei a&ionioTa. To KOOTOC EMICKEUWV

Kal OUVTNPNOEWY KATAXWPEITAl 0TA anoTEAEOUATA TWV XPAOEWY NOU NpayuaTonoliouvTal.

O1 anooBE0eIC TWV OTOIXEIWV TWV EVOWMATWV Nayiwv (NAnv oikonédwv Ta onoia dsv anocBEvovTar)

unoAoyilovtail ue Tnv oTaBepr| pEBodo anooBeonc péoa oTnv wPEAILN (Wi TOUG Nou EXEl WG EENG:

KTipia ano 40 €wc 50 £Tn
MnxavoAoyikog e£0nAIoHOG anod 9 €wg 15 €
AuTokivnTa ano 6 £€w¢g 9 £1n
Noinog eEonAiopog anod 4 €wg 7 €Tn

H AoyioTikr a&ia Twv akIviTwV, EYKATAoTACEWY Kal EEONAICHOU EAEYXETAl YIa AMnOWEiwaon OTav unapyouv
evoeigeig, dnAadr| yeyovoTa fj aAayeg OTIG NEPIOTACEIG Nou va Ogixvouv OTI N AoyioTikn a&ia meavov va
unv €ivar avaktnoidn. Av undapxel TETola €vOeiEn kal n AoyioTikn afia &enepvd To npoPAendpevo
avakTAoIJo Mogd, Ta NEPIOUTIaKa OTOIXEId N Jovadeg dnuioupyiac TAPEIKWY POWV AMOUEINVOVTAl OTO
avakTAoIJo nood. To avakTACIHO Mocd TwV AKIVATWY, €yKATAOTACEwv kal €EonAiopoU eival To
MeyaAUTEPO PETAEU TNG KaBapnc TIWAC NWANCEWS TOUC Kal TNG a&iag Xpriong Touc. Ma Tov unoAoyIouo Tng
a&iag XprioEws, oI avapeVOUEVEG HEANOVTIKEG TAMEIOKEG POEG MpoeEopAoUvTal oTnv napouoa agia Toug
XPNOILONOIMVTAC £va NPo-(pOPoU MPOEEOPANTIKO ENITOKIO MOU avTavakAd TIC TPEXOUTEG EKTIUNOEIC TNG

ayopdac yia Tn dlaxpovikn a&ia Tou XpnuaTog Kal Twv ouvap®y KIvOUVWY Npog TO NEPIOUCIAKO OTOIXEIO.

lMa nepiouaiakd oTolxeia nou dev ONUIOUPYOUV TAUEIOKEG EICPOEC and Tn GUVEXH XPron Nou gival Kupiwg
avegapTnTeg and ekeiveg Twv AAAWV MEPIOUCIAKWY OTOIXEIWV, TO AVAKTACIKNO Nooo npoadiopileTal yia Tn

Movada nou dNUIoUPYEl TAPEIGKEG POEC OTNY OMoid AVAKEl TO MEPIOUCIAKO OTOIXEIO.

O1 unoAeIduaTIKEG agieg Kal ol WPENIPEG (WEG TWV EVOWHATWY Nayiwv UNOKEIVTal O eNave&ETaon o€ KAbe
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEC a&ieC TWV EVOWMATWY AKIVNTOMOINOEWV UnepBaivouv Tnv
avakTioiun a&ia Toug, n dlagopd (anopeinon) KaTaxwpeiTal apxikd Ot WEiwon Tou OXNUATIONEVTOC
anoBepatikou eUAoyng afiac (edv undapxel yia To avTioTolo ndylio) To onoio aneikovileTal o€
AoyapiaopoUc Twv 10iwv Kepahgiwv. Kabe npokUyouoa anopeiwon nepa and To OXNMATIONEV
anoBepaTiko yIa TO CUYKEKPIPEVO NAyIo, avayvwpileTal Aueoa we £€000 OTNV KATACTACN ANOTEAEOUATWV

XPAong.

Katd Tnv nwAnon evowpdtwv nayiwv, ol dlapopéC PETAEU TOU TIUNMATOG Mou AQUBAveTal Kal Tng

AOYIOTIKNC TOUG a&iac kataxwpouvtal we KEPON 1 {Nuiec oTa anoTeAéopara.

O1 1010NapayOUevEG EVOWUATES AKIVNTOMOINCEIG OTOIXEIOOETOUV MPOOONKN OTO KOOTOC KTNOEWG TWV
EVOWUATWV aKIVNTOMOINOEWY Ot afiec nou nepiAayfavouv To AUECO KOOTOC MIoBodociag Tou
NPOCWNIKOU, NOU CUUMETEXEI OTNV KATAOKEUN (AVTIOTOIXEC EPYODOTIKEC EIOPOPEC), KOOTOG AVAAWOEVTWV

UANIK®V Kal GAAG Yevika KooTn.
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3.6. ENENAYZEIZ ZE AKINHTA

01 enevdUOEIG OE akivnTa KaTEXovTal yia anokOopion evolkinv, yia KeQpalalakn evioxuon N kai yia Ta duo.
Enevdlosic o akivnra eival ol €nevdUoelC mou agopolv OAa ekeiva Ta akivnra (oTa onoiad
nepiAauBavovTal n yn, Ta KTipia i Ta YEPn KTipiwv N kal Ta 6U0) Ta onoia katExovTal and Tov ‘OuIAo, €iTe
yla va anokopilel YioBwparta and Tnv ekpiobwor] Toug €iTe yia Tnv au&non Tng a&iag Toug (evioxuon

KegaAaiou) ry kai yia Ta duo.

O 'OMINOC EXTING CUPPWVA KE TA KPITAPIA avayvmpiong 0Aa Ta £600a Nou NpayuaTonole yia Jia engvouan
0€ akivnTa kata Tn XPOVIKN OTIYMR nou npaypartorololvTal. Auta Ta £§oda nepihauBavouv €oda rnou
apxikd npaypatonoinénkav yia Tnv andokTnon Tou akivATou kal €€oda mou npaypartonolnénkav
METAYEVEOTEPA YIA TNV NPOCONKN 1 TNV avTIKATAGTAoN WEPOUG TOU AKIVATOU. SUUPWvVA WE TA KPITHPIA
avayvopiong, o ‘OuiIlog Oev neplAapBavel Ta €E00a €NIOKEUNG OTn AOYIOTIKA a&ia piag enévduong o€

akivnra, Ta onoia eival €£0da nou avayvwpilovTal ansubesiac oTnv KardoTaon AnoTeAeoudTtwv Xprong.

O1 enevdloeic og akivnTa avayvwpilovral apxika oTo KOOTOC KTRoNG TOUG, TO OMoio gival Npooau&nuevo
ME OAa ekeiva Ta €0d0a nou oxeTiCovTal Ye T ouvaAAayr] yia Tnv anokTnaor Toug (n.x. cupBoAaioypagika,
MEOITIKA, QOpol peTaBiBaonc). To KOOTOC evOC aKIVITOU yia engvouaon eival n 100dUvapn, ToiG HETPNTOIC,
TIUA. ZTNV NEPINTWON MOU N NANPWWN YIa TNV andkTnon €vog akiviiTou yia enévoucn avaBalAeral népa
ano Ta ouvnon nioTwTiKa opia, TOTE N dlagopd PETAEU TOU GUVOAOU TwV NANPWHWV Kai Tou 100dUvapou,
TOIC PETPNTOIC, NoooU Ba avayvwpileTal kal 8a anesikovileTal oTa anoTeAéopaTa Tng XpPrnong, we TOKOI

(€€0da) kaB' OAN TN dIApPKEIa TNG NIOTWONG,.

O 'OpiINog enéleEe va anoTiyd TIC enevdlosIC 0 akivnTa We Baon Tnv gUAoyn afia. SUpQwva Pe TNV
NOAITIKR auTr n €uAoyn agia piag enévduong os akivnTa €ival n TIUR oTnV onoia To akivnTo Wnopei va
avtalayBei peTall evijuepwv kal NpOBUPWVY PEPWV O HIa ouvhndn eunopikn ouvaiiayn. H guloyn agia
€CaIpel MIa eKTIUNUEVN TIMA Npocau§nuevn f Helwpevn €€aitiag €10IKWV OpwV N NEPIOTACEWY, ONWG
aouvnBioTn XpNUATodoTNON, NWANCN WE CUNPWVIa ENavauiodbwongc, EIOIKEC avTINAPOXEC 1 NAPAXWPNOEIC
nou yivovTal and onolovdnnoTe oxeTiCeTal Ye Tnv nwAnon. Kade képdog (1 {nuia) nou npokUNTel ano
pETABOAR oTnv €UAoyn a&ia Tng enévduong, OUVIOTA ANOTEAECUA Kal avayvwpileTal oTa anoTeAéopaTa

TNG XProNG KaTd Tnv onoia NPokUNTEl.

MpoaodiopioTiKOG NapayovTag Tne UAoyng a&iag sival n Tpéxouoa TIWN O pia evepyd ayopd yia opoia

akivnta, oTtnv idia TonoBeaia kai oTnv idla katdoTaon.

3.7. AYAA NMEPIOYZIAKA ZTOIXEIA

>Ta AuAa NEPIOUOIAKA aTolxeia oupnepIAauBavovTal adeieg AoylodikoU, ol ONoiec anoTIHWVTAl OTO KOOTOC
KTRoNG Weiov TiC anooBéoeic. O anooBEaeic dievepyolvTal Pe Tnv oTabepry YEBodo andooBeonc kaTa Tnv

O1apKeIa TNG WPENKNG {wnG TV OToIXEIWV auTwv, n onoia Kupaiverar and 1 éwg 3 xpovia.
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O1 anooBEoeIC TwV AUAWV MEPIOUCIAKWY OTOIXEIWV NepIAaUBavovTal aTa kovOUAia «KooTog MwAnBEVTwY»
kal «E&oda Aloiknong» Tng kaTaoTaong anoTEAEOUATY.

3.8. ANMOMEIQZH AZIAZ NEPIOYZIAKQN ZTOIXEIQN

Ta oToixeia Tou evepynTikoU Nou £xouv anpoadiopioTn weEAIMN {wr) Oev anooBévovTal kal UNOKEIVTAl O
EAEYXO AMOMEIWONG TOUAAXIOTOV €TNOIWG Kal OTav kanola yeyovoTa katadeikvuouv OTI n AoyioTikr aia

MMOPEi va Jnv €ival avakThoiun.

Ta oToixeia Tou evepynTikoU NMou anooBevovTal UnoKeIvTal o EAeyXo anopeiwong Tng afiac Toug oTav
undpyouv evOeifeic OTI o AoyioTikny a&ia Touc dev Ba avaktnOsi. & kABe nuepounvia iooloylopoU

g€eTaleTal £Gv UNApYouV TETOIEC evOEiEeIC.

H avaktioiun aia sival To peyaAUTepo nood PETA&U TG kabapnc TIMAC NWANONG kal TNG a&iag Aoyw
Xprone.

KaBapn a&ia nwAnong Bswpeital To Nogd anod Tnv NWANCN €vOC OTOIXEIOU TOU €vePyNTIKOU OTA MnAdiola
MIaC ad@oTepoBapouc GuVaAAaync aTny onoia Ta PJEPN EXouv MANPN YVMGON Kal MPooXwPOoUV OIKEIOBEAWC,
META ano Tnv agaipeon kabe npdoBeToU AUegou kOATOUC dIABeonC Tou aTolxeiou evepynTikoU, evw, agia
Xpione €ivar n napoloa a&ia Twv EKTINMWPEVWV WEAAOVTIKOV TAUEIGKOV POWV MOU AVAUEVETAl va
€I0pEUOOUV OTNV EMIXEIPNON ano TN XPrion €vOC OTOIXEIOU EVEPYNTIKOU kal and Tnv dIdBeon Tou oTo TEAOC

TNG EKTIMWHEVNG WPENIUNG {WNG TOU.

‘'OTav n AoyIoTIKr a&ia KAanolou NEPIOUCIAKOU GTOIXEIOU UNEPBAivel TNV avakThoiun agia Tou, n avTioToixn

{nKIa anopEiwong KaTaXwWPEITal OTNV KaTAoTaon AnOTEAETUATWV.

3.9. XPHMATOOIKONOMIKA MEzZA

XpNUATOOIKOVOUIKO WECO €ival kaBe oUpPBaon nou OnuIoupyel €va XPrnUATOOIKOVOUIKO OTOIXEIO
evepynTikoU O€ Wia enixeipnon kai hia XpnUAaTooIKOVOMIKN UMOXPEwWon 1 €éva CUUMETOXIKO TITAO o€ pia
aAAn enixeipnaon.

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKA GTOIXEIQ KAl UNOXPEWTEIG TOU I00AOYICHOU NepIAauBavouy diabgaiya,
anaiTAoEIG, OUPKETOXEG Kal BpaxunpOBeoPES kal PakponpOBeoueg unoxpewoelc. H ETaipia dev kavel
XPon Napaymywv XpnUATOOIKOVOUIKWV MPoiovTwy oUTE yid avtioTaduion Kivouvou ouTe yid
kepdOOoKoNIKoUG okoroug. Or AOYIOTIKEG apXEG avayvwpiong kal anoTidnong TwV OTOIXEIWV auTwv
avaQépovTal OTIC avTioTOIXEG AOYIOTIKEC apXEC ol onoiec napoucialovral o€ auTn Tn onueiwon. Ta
XPNHATOOIKOVOUIKG NpoidvTa napoucialovral we anaiTroelc, UNOXPEWTEIC 1| aTolxeia Tng kabaprcg B&ang
Baoel TNG ouciag kal TOU MEPIEXOUEVOU TWV OXETIKWV OUHPBACEWV ano TIC OMOIEC anoppeouy. TOKol,
Mepiopara, kEpdn kai {nuieg nou npokUNTOUV and Ta XPnUATOOIKOVOUIKA NPoidvTa nou xapakrnpilovral

WC anaiThoeIC 1 UMNOXPEWOEIC, avayvwpilovral w¢ £60da f £€0oda avrioToixda. H diavourn WepIoPATwy
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OTOUG METOXOUG KaTaxwpeitali an’ eubBeiac otnv kabapry 6€on. Ta XPnNUATOOIKOVOMUIKA MNpPoiovTa
oupwneifovral 6Tav n ETaipia, oUP@®va Je Tov VOO, EXEl VOUIKA To JIKaiwpa auTo kal npoTibeTal va Ta
oupwneiosl o kabapr) Baon (UETAEU TOUG) 1 va AVAKTNOEl TO NEPIOUCIAKO OTOIXEIO KAl VA CUPWNQIoEl

TNV UNOXPEWGON TAUTOXPOVA.

3.10. KATHIOPIEZ XPHMATOOIKONOMIKQN MEZQN

O1 ayopEg kal ol NWAACEIG TwV ENEVOUCEWV avayvwpiovTal kata Tnv nuepopnvia Tng cuvalayng nou
gival kal n nuepopnvia nou o ‘'OpIAOG dsoPEUETAl va ayopdcel i va NwAnoel To aToixeio. O1 enevOoUoEeIg
apxika avayvwpilovral atnv gUAoyn a&ia Touc NA€ov Twv AUETA ENIPPINTEWV OTN cuvaiiayn danavav, Je
eEaipeon Ocov agopd TIC AUECA EMIPPINTEEC OTn ouvalAayn Oandavec, yia Ta OToIXEid ekeiva nou
anoTipwvTal aTnv €UAoyn afia Toug pe METABOAEC oTa anoTehéopara. O enevduoelg diaypdgovTal oTav
To JIKAiWPA OTIC TAWEIAKEG POEC anoO TIC eNevOUTEIC Afyel i peTaBiBaleTal kal o ‘OMIAOG Exel JeTaBIBAoEl

ouaIndWG GAOUG TOouG KIVOUVOUG Kal TIG avTapolBEG nou ouvendayeTal n I010KTNaia.

Ta XpnUATooIKOVOMIKA péaa Tou Opilou Ta&ivopoUvTal OTIC NApakaTw Karnyopieg Ye Baon Tnv ouacia Tng

oUpBaonc kal To oKomMo yia ToV Onoio anokTrenkav.

3.11. XPHMATOOIKONOMIKA ZTOIXEIA ANOTIMQMENA ZTHN EYAOIH A=IA TOYZ MEzZQ
THZ KATAZTAZHZ ANMOTEAEZMATQN XPHZHZ

MpOKeITal yIa XPNHATOOIKOVOUIKA OTOIXEId €vePyNTIKOU, Ta oroid KUpiwg KATEXovTal yia €unopikoug

oKonoug.

Ta npayuaronoinuéva kai Un npayyaronoinuéva kepdn r {nuWiec Nnou NPOKUNTOUV ano TIG HETABOAES TNG
gUAoync afiac Twv XPnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA OTnV €UAoyn a&ia Toug We

METABOAEC oTa anoTeAéoparta, avayvwpilovral oTa anoTeAéopaTa Tnv NePiodo nou NPoKUNTOUV.

H Etaipeia O0ev kavel Xprion nNapaywywv XPnUATOOIKOVOUIKGWV MNPoiovTwy oUTE yid avTioTabuioua

KIVOUVWV oUTE yia KEpOOOKOMIKOUC akonoug.

3.12. AANEIA KAI ANAITHZEIZ

MepiAapBavouv pn Napaywya XprnuUaToolKOVOUIKA OTOIXEIa evepYNTIKOU PE OTABEPEC 1} NPOOOIOPICHEVES
nAnpwpéc, Ta onoia Oev OlanpayuaTelovTal O €VEPYEC AyopEC. XTnv kartnyopia autn (Adveia kai

Anaitroeic) dev nepiAappavovral

@ anaiTnosIC ano NPoKATABOAEG yia ayopd ayabwv 1) Unnpeciov,
@ anaiTnoEIC MOU €XOUV VA KAvouv We OoooANWIEG (POpwV, O OMnoiec €xouv eniBAnOsi

VOMODBETIKG and To KPAToc,
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@ omidnnote dev kaAUNTETal anod cuuBacn woTe va divel dikaiwpa oTnv enixeipnon yia Afwn

HETPNTWV N GAAWV XPNHATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta davela kal ol anairnoeig nepIAapBavovTal oto KUKAOQOPOUV EVEPYNTIKO, €KTOC anod ekeiva We ANEEIG
MEYaAUTEPEC Twv 12 pnvwv and Tnv nuepounvia icohoyiopou. Ta TeAeuTaia oupnepIAauBavovTal oTa pn

KUKAOQOPOUVTa aToIxEIa TOu evepynTikoU.

Ta Odveila kai ol anaiTnosi avayvwpilovrtal oTto avanooBeoTo kOoToG Pacel Tng HeBOdou TOU

npaypatikoU €niTokiou.

3.13. EMENAYZEIZ KATEXOMENEZ Q= THN AH=H

MepiAauBavel pn napdywya XPnNHATOOIKOVOMIKA NEPIOUCIAKA OTOIXEIa WE nAyleg ) NPoodIOPIoUEVEG
NANPWHEG Kal oUuykekpipévn AREN, Ta onoia o ‘OpINOG €xel TNV npdBeon kalr Tnv duvartoTnTa va Ta
dlakpaTtroel w¢ TNV ANEN Toug. EnevOUoEIc KaTeXOMEVEC w¢ TNV AnEn anoTigoUvTal oto avandoBeaTo

kOOTOC Bacel TnG ueBOSOU Tou NpayuaTikoU ENITOKIOU.

O 'Opihog dev KaTexel ENevOUOEIG AUTNAG TNG KATnyopidag.

3.13.1. ATAOGEZIMA NPOZ NQAHZH XPHMATOOIKONOMIKA ZTOIXEIA ENEPTHTIKOY

MepiAapBavel pn napdywya XPnUATooIKOVOUIKA MEPIOUTIaKA aToIxeia Ta ornoia €iTe npoadiopifovTal o€

QUTRAV TNV KaTnyopia, €ite v Unopouv va evraxbolv o€ kanoia ano TIG AVWTEPW.

Ta XpnUATOOIKOVOUIKG MECA AuTnG TNG KATnyopiag anoTidwovral otnv gUAoyn a&ia Toug kal Ta OXETIKA
KEPON N {NUIEG KaTaxwpoUvTal o€ anoBePaTIkO TwV 10iwV KEQAAdinv JEXPI TA OTOIXEIA auTa va NwAnBolv

1 XapakTnpioBoUv w¢ anopsiwyeva.

Katd tnv nwAnon f 0Tav XapakTnplioTouv w¢ arnopeiwpéva, Ta KEPON f ol {NUIEC YeTagEpovTal aTa
anoTeAEONATA. ZNUIEG ANOMEIONG NOU £XOUV avayvwpliobei oTa anoTeAéopata dsv avTIoTPEPOVTAl HECW

anOTEAEOUATWY.

>Tn xpnon 1/1-31/12/2006 n €Talpsia eKTINWOVTAC OTI £TOI ANEIKOVIZETAI MIO NIOTA N NPAYMATIKN €IKOVA,
npo&Pn os ahhayr TNG NOAITIKAC avayvwpiong Tng enévouong otnv eraipeia MOPTO KAPPAZ A.E., otnv
oroia OIQBETEl OUMPPETOXN OTO WETOXIKO KEPAAalo 10% Kkal n onoia OTIG NPONYOUHEVEG OIKOVOUIKEG
KATaoTAoelg eupavi{OTav w¢ enévduaon o€ BuyaTpIKEC ENIXEIPNOEIC, KATATAOOOVTAC TNV OTNV KATnyopid

TwV JIaBE0INWV NPOC NWANGCT XPNHATOOIKOVOUIKWV OTOIXEIWY.

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 41
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



MOXAOZX A.E.

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

3.13.2. APXIKH ANAINQPIZH KAI METAFENEZTEPH AMNOTIMHZH XPHMATOOIKONOMIKQN
MEZQN

O1 eUNOYEG agieC TwV XPNUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MNou €ival dianpayuaTeUoIa O EVEPYEC
ayopec npoadiopilovTal ano TIG TPEXOUOEC TIWEC {NTnonc. MNa Ta un dianpayuateloiya aToiXeia o EUAOYEG
a&iec npoadlopifovTal Ye TNV XPNoNn TEXVIKWV anoTiunong onw¢ availuon npdopatwv cuvallaywv,
OUYKPIOIJWV  OTOIXEiwV Mou  dianpaypatevovral  kal  nposfogAnon  Tageiakawv  powv. O1  un
dlanpaypateloidol O €vepYO ayopd OUMMETOXIKOI TiTAOl mou €&xouv TagvounBesi oTnv karnyopia
AlaBEaipa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa kal Twv oroiwv n elAoyn agia dev sival duvaTov va

NpoadlopIoTEi e a&lonioTia anoTIHWVTal 0To KOGTOG KTHONG TOUG,.

Y€ KABe nuepounvia 100AoyIoPoU o ‘OPIAOG EKTIUG AV UNAPYOUV aVTIKEIMEVIKEG VOEIEEIC Nou va odnyouv
OTO oupnépaoua OTI Ta XPNHATOOIKOVOUIKA OTOIXEIa TOU evepynTikoU £XOUV UMOGCTE Weiwon Tng agiac
Touc. A WJETOXEC ETAIPEI®V MOU €XOUV TAGVOUNOsi WG XPNUATOOIKOVOMIKA oTolxeia O1aBéoipa npog
nwAnon, TEroia £VOEIEN OUVIOTA N ONUAVTIKN 1] NAPATETAPEVN WEiwon TNG EUAoYNG afiac o oxEon PE TO
KOOTOC KTNOEWG. AV OTOIXEIOOETEITAI AMOWEIWON, N OWPEUMEVN OTa idla KePAAaia {nuId nMou €ival n

Olapopa PETAEU KOOTOUG KTNOEWC Kal EUAOYNG a&iac, HETAPEPETAI OTA ANOTEAEOUATA.

3.14. ANOGEMATA

Tnv nuepounvia Tou I00AoyIoPoU, Ta anoB&uaTa anoTiJwvTal oTn XapnAdTepn a&ia ueTa&l Tou KOOTOUG
Kal TnG kabapng peuaTonoinaiung a&iag. To kOOTOG KTHONG NPoadiopileTal Ye TNV WEBodO FIFO. H kabapn
PEUCTOMOINGIYN a&ia €ival n eKTIUNPEVN TIPN NWANONG OTNV OUVNBIOUEVN MOpPEId TWV €pYaciwv TnG
ENIXEipNONG Heiov onoladnnoTe OXETIKA £€00a NWANONC.

>Ta anoBgyara nepidayBavovral ayadbd, Ta oroia anokTnénkav e okono TNV MEAOVTIKA NWANOT TOUG.
3>TO KOOTOC TwV anoBeudtwv nepidayBavovrar OAa Ta kOOTN MNou yivovral yia Tnv ayopd Twv
anoBepatwv. Eav Ta anobépata diatiBevtal ano Tov ‘OpiAo o€ SIapOpPETIKA HOPPN 1 XpnaolJonoiouvTal yia
TNV napaywyn aAwv npoidvTwv, TOTE NPOCTIOETAl OTO KOOTOG ayopdc Kal TO KOOTOG JETATPONNG, KaBwg
Kal Ta Aoinda €€0da nou npaypaTonoloUvVTal NPOKEIMEVOU TA AnoBEUaTa va napouv TNV TEAIKN TOUG Hopon

Kal va KataoToUv £TOINA NPoG NWANG.

To KOOTOG TV anoBepatwy dev NepIAaPBAVEI XpNUATOOIKOVOUIKA £E0da.

3.15. EMIMOPIKEZ ANAITHZEIZ

O1 anaitioeig and neAdTeg kaTaxwpoUvTal apxika otnv UAoyn a&ia Toug Kal PETAYEVESTEPA AMNOTILWOVTAI
OTO avanooBeoTo KOOTOC XPNOILONOIOVTAG TNV HEBODO Tou anoTeAEoUATIKOU EMITOKIOU, WEiov KABe

npoPAewn yia niBavn peiwon Tng agiag Toug. Kabe oxeTikn {nuid anopeiwong, otav dnAadn undapxel
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avTIKEIYeVIKN €vOeIEn oTI o ‘OuIhog Oev eival o Ban va sionpagel OAa Ta Nood nou ogpeilovral Pe Baon

TouC oupBaTIkoUG Opouc, avayvwpileTal oTa anoTeAEoUATA TNG XPrONG Nou NPOKUNTEI.

3.16. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA TAMEIAKQN ATIAGEZIMQN

Ta diabéoipa kal 100dUvapa diabeciywv NepINaUBAvVOUV Ta WETPNTA oTnV TPAnela Kal oTo TApeio kKabwg

eniong kai Tig BpaxunpoBeapeg enevdUOEIC UPNANG PEUCTOTNTAC ONWCE repos Kal Tpane(KEC KaTaBETEIC.

3.17. METOXIKO KE®AAAIO

Apeoa £€0da Ta onoia npayparonoinenkav yia Tnv €kdoon PETOXWV gUgpavilovTal JETAa TNV apaipean Tou
OXETIKOU (pOpOU €I000NMATOC, OE WEIWaN Tou npoidvTog Tng £kdoonc. Ta £€oda Ta onoia oxeridovral Pe
TNV €kdoon HETOXWV Yyid TNV anokTnon Eenixeipnoswv nepINPBAvVOVTAl OTO KOOTOG KTNOEWC TNG

ENIXEIPAOEWE NMOU anoKTATal.

Kata Tnv andkrnon 10iwv PeToXv, To KaTdBAnBEv Tipnpa, oUPNEPIAQUBAVOUEVWY KAl TWV OXETIKWV

danavwv, aneikovieTal HEIWTIKA TV 18IV Kepahainv (anoBepatikd unép To ApTIO).

3.18. ®OPOAOIIA EIZOAHMATOZ & ANABAAAOMENOZ ®OPOZ

H emiBapuvon Tng Xprong HE POPOUG €I00ONUATOG AMOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBaAdpevouc gpopouc, dnAadr Toug (POpPouUC 1 TIC (POPONOYIKEC eAaPPUVOEIC Nou OxXeTiCovTal PE Td
OIKOVOMIKG OPEAN NMOU NPOKUNTOUV OTNV NePiodo aAAd €xouv ndn kataloyioTei 1 6a kaTtahoyloTouv ano
TIG (POPONOYIKEC APXEC OE DIAPOPETIKEC NePIodouc. O Ppdpo¢ e100dMUAToC avayvwpileTal aTov Aoyapiaoud
TWV anoTEAEOUATWV TNG XPNONG, EKTOC TOU (POPOU EKEIVOU NMOU aPopd oUVAAAYEC Mou KaTaxwpnénkav
aneuBeiac oTa idla kepAAaia, aTnv onoia NePINTwon KaTaxwpeiTal ancudeiag, kara avaioyo Tpono, oTa

id0la kepahaia.

O1 TPEYXOVTEC POPOI €1000NAUATOC NEPIAAPBAVOUV TIG BpaxXunpOBECEC UNOXPEWOTEIC I KAl AnaiTioEIG NPog
TIG ONUOCIOVOMIKEC aPXEC MOU OXETI(OVTAl HPE TOUG MANPWTEOUC (POPOUG €MNi TOU (POopoAoynTEou

£1000MKAToC TNG XPAoNG Kal ol TUXOV NpdadeTol (pOPOI EI00JMMATOC NOoU aPpopoUV NponyoUHEVEC XPROEIG.

O1 TPEXOVTEG (POPOI ENIYETPWVTAI CUMPWVA HE TOUC (POPOAOYIKOUG OUVTEANEOTEC KAl TOUG (POPOAOYIKOUC
VOMOUC nou epappolovral OTIC OIaXeEIpIoOTIKEG NePIOdOUC WE TIC onoiec oxetiovral, BaoilOheva aTo
popohoynTeéo kEPOOC yia To £1oC. 'ONeG oI aMAayeC ota BpaxunpoBeopa (PopoAoyika OTOIXEId Tou
evepynTIkoU 1) TIC UNOXPEWOEIC avayvwpilovTal oav PEPOC TWV (POPOAOYIKWV €E0dwV OTNV KATAOTAON
anoTEAECHATWY XPNONG.

O avaBaA\opevoc (pOpoG €1000NUATOG NPOCdIopi(ETal PE TNV HEBODO TNC UMOXPEWONC OE OAEC TIC

NPOoWPIVEG dIAPOPEG KaTA TNV nuepounvia Tou IooAoyiopoU, WeTa&l Tng popoloyikng Baong kal Tng

AOYIOTIKNC a&iag Twv NEPIOUTIAKWY OTOIXEIWV KAl TwV UNOXPEWOEWY. AvaBarAOPEVOC POPOG EI00DNMATOC
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Oev MAoyileTar €av npokUNTEl anod Tnv apxIKf avayvwpion OTOIXEIOU evepynTikoU 1 naénrikoU o€
ouvaAAayr|, €KTOC ENIXEIPNUATIKAG OUVEVWONC, N onoia oTav &yive n ouvalAayr] dev ennpéace oUTE TO

AOYIOTIKO oUTE TO (POpPoAoYIKO KEPDOG 1| {nuia.

O1 avaBal\OpEeveC (POPOMOYIKEC ANAITACEIC KAl UMOXPEWOEIG AnoTIHWVTAl YE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEG NOU QVAMEVETAl va pappocToUV TNV Nepiodo kata Tnv onoia Ba diakavovioTel n anaitnon
N N unoxpEwaon, AauBavovTac unoywn Toug PopoAoyikoUG CUVTEAEOTEC (kal (POPOAOYIKOUG VOLOUG) mnou

£xouv TeBei og 10U 1) oUOIaoTIKA I0XUOUV WEXPI TNV NUEPOMNVia Tou IooAoyiouou.

AvaBaAlAOpeveEC QOPOAOYIKEC anaiTnosiC avayvwpilovral kata Tnv EkTaocn otnv onoia 6a undapéel
MEAOVTIKO (popohoynTeo KEPDOC yia TNV XPNOIKONoiNon TNG NPOoWPIVAC diapopdac nou OnUIoUpPYEl TV

avaBaAAdPevn popoAoyikr anaitnon.

AvaBaM\opevog pOpoG €1I000RKATOC avayvwpideTal yia TIG NPOCWPIVEG dIAPOPEG NMOU NPOKUMTOUV anod
enevOUoEIC O BUYATPIKEC KAl CUVOEDEUEVEC ENIXEIPNOEIG, ME EEAipEON TNV MEPINTWGON MOU 1 AvacTpoon
TWV NPOoWPIVWV dIaPopwVv eAEyxeTal and Tov ‘OuIAo kal gival niBavo OTI ol NPoowpIVEG dIaPopEC dev Ba
avaoTpapouv oTo NPOoBAENTO UEAOV.

O1 aMayéc oTic avaBal\OPEVEC (POPOAOYIKEC ANAITATEIC I UNOXPEWOEIC avayvwpilovTal aav OTOIXEI0 TOU
(POPOU €I000NUATOG OTNV KATAOTAON AMOTEAEOMATWY XPAONG, €KTOC and auTeC mou npokUNTouv anod
OUYKEKPIUEVEG JETABOAEG OTA OTOIXEID TOU EVEPYNTIKOU N TIC UMOXPEWOEIC, Ol OMOIEC avayvwpidovTal
kaTeuBeiav oTa idla kepakaia Tou Opidou, OnNwG N enavekTipnon Tng a&iag Tng akivnTng nepiouaiag kai
£XOUV WC ANOTEAECUA TNV OXETIKR aAAayr| oTiC avaBalMOPEVEC (POPOAOYIKEG ANAITHOEIC ] UNOXPEWTEIC VA

XPEWVOVTal/ NIOTWVOVTAl £VavTl TOU OXETIKOU AoyapiaodoU Tng kabapng BEanc,.

3.19. NAPOXEZ zTO NPOzZQNIKO

3.19.1. BPAXYIMNPOOEZMEZ NAPOXEZ

O1 BpaxunpoBeopeg NApoxXEG NPoG Toug £pyalopévous (ekTOC and NapoxeC ANENG TN EpYaciakng oxXEonc)
og Xprua kai ot €ido¢ avayvwpilovral w¢ £€0do otav kabioTavral deDOUAEUPEVEC. TUXOV aveEO@ANTO
Nooo KATAXWPEITAl WE UNOXPEWON, VW OE MEPINTWAON NOU To Nodo nMou ndn kataBAnenke unepBaivel To
nooo TWV NApoxwv, n enixeipnon avayvwpilel To unepBArAov Nogod WG OTOIXEID Tou evepynTIkoU TNg
(nponAnpwBev €£000) POVO KATA TNV £KTACN MOU N NpornAnpwpr 8a odnynoel oc PEIwon MEAAOVTIK®V

NANPWHWV 1 OE ENICTPOPN.
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3.19.2. NAPOXEZ META THN EZOAA AINO THN YNHPEZIA

O1 napoxég peTa TNV AREN TG anaocxoAnong nepIAAPBAVOUV GUVTAEEIG Kal GAAEC €10QOpEC (e’ anag
anolnuinon) nou napexel n enixeipnon PETa Tnv ANEn TnG anaoxoAnong, we avtarhaypa Tng unnpeoiag
Twv £pyalOpEVWV. JUVENWMG, MEPINGUBAVOUV HOVO  MPoypaupaTa  KabopioueEvwv  €10(opwv. To
0dOUNEUPEVO KOOTOC TWV NPOYPANHATWV KABOPIOUEVWV EI0POPWY KATAXWPEITAl w¢ ££000 aTNV NEPIOdO

rnou agopa.

3.19.3. NPOrPAMMATA KAOGOPIZMENQN EIZ®OPQN

To npoownikod TnG ETaipeiag kaAUnTeTal kupiwg anod Tov kUpio KpaTikd AcpalioTikd dopéa nou agopda
oTov IDIWTIKO Topéa (IKA) nou Xopnyei OUVTAEIODOTIKEC Kal IATPOPAPUAKEUTIKEG NApoxec. Kabe
£pyalOPEVOC €ival UNOXPEWUEVOC VA CUVEICPEPEI PEPOC TO HNVIaiou MIoBoU TOU OTO TAWEID, EV® TURAKA
TNG OUVOAIKNG €10popdc kaAunTeTar and Tnv Etaipeia. Katd tnv ouvtagioddtnon 1o ouvTagiodoTikd
Tapeio €ival unelBuvo yia TNV KAaTdBoArl Twv OuvTa&lodoTIKWV NapoXwv oTouc epyalopévouc. Katd
ouvénela n Etaipeia dev €xel kapia VOMIKA 1 TEKHAPTN UNOXPEWON YIA TNV MNANPWHN HEANOVTIKWV

napoxwv Pe Bacn auto To Npoypauua.

Me Baon To NpOypaupa KaBopIoPEVWY EI0QOPWY, N UNOXPEWAN TNG enixeipnong (VOMIKA 1 TEKYapTn)
nepIopiCETal OTO NOOO MOU £XEl CUUPWVNOE va ouveloPEPel oTov Popea (n.x. Tapeio) nou diaxeipiCeTal
TIG EI0QOPEG KAl XOPNYEi TIG NAPOXEC. ZUVEMNWC, TO MOCO TWV NapoXwv nou 6a AdBel o epyalOPEVOC
npocdiopileTal and To nocd nou kataBaMel n enixeipnon (1 kai o €pyalOPEvVOS) Kal ano TIG

KaTaBAnBeioec enevOUTEIC TWV EICPOPWY AUTOV.

H nAnpwT£a glopopda anod Tnv enixeipnon o€ £&va Npoypaupa KabopIoPEVWY EI0(POopwY, avayvwpileTal wg

UNoXPEwon WETA TNV apaipeon TG €10¢opdc nou KataBARBnke kal we avrioToixo £5000.

3.19.4. NPOrPAMMATA KAGOPIZMENQN MAPOXQN

H unoxp€waon nou KkaTtaxwpeiTal oTov 1I00AoYIOUO YIa Ta NPOYPAUHATAa KABOPIOUEVWY NAPOXWVY AMOTEAE
Tnv napoloa a&ia TnG UNoXpEwanG yia Tnv kabopiouévn napoxn Bacsl Tou v. 2112/20 kal TIC JETABOAEC
nou MpokUNTouv and onolodnnoTe avaloyloTikd KEPDOC N (nuia kalr To KOOTOG TG npolnnpeoiac. H
O€oueuan TNG KaBopiopévng NapoxnG unoAoyileTal eTnNoiwg and ave&apTnTo avaloyioTn Ye TNV XprAon Tng
MEBOOOU TNC NPoBeRANUEVNC MOTWTIKAG Povadog (projected unit credit method). MNa Tnv NpogEdo@Anon

XPNOILJONOIEITAl TO EMITOKIO TWV PHAKPONPOBETUWY OJOAOYwV Tou EAANVIkoU Anuoaiou.

Ta avaloyioTika k€SN Kal ol {NMieg ival oToIXEia TNG UNOXPEWGCNG TNG NAPOXNC TNG EMIXEipnong, 0o Kal
Tou €€000U TO oroio Ba avayvwploTei oTa anoTeAéopara. AuTa nou NPOKUNTOUV ano TIG NPOCAPHOYES HE
Baon Ta 1oTopika Oedopéva kal unepPaivouv To MeEPIBWPIO Tou 10% TNG CWPEUPEVNG UMOXPEWONG,

KaTaxwpoUVTadl oTa anoTeAéoaTa PECA OTOV AVAPEVOUEVO PEDO £PYACIAKO XPOVO TWV CUUHETEXOVTWV
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oTo npdypappa. To kdoToG npolnnpeciag avayvwpileTal aueca oTa anoTeAéopara Pe eEaipeon Tnv
NEPINTWON NOU oI METABOAEC TOU NPOYPAUNATOC £EaPTWVTAI ANd TOV EVANOUEVOVTA XPOVO UNNPESIAG TV
gpyalopEvmv. ITNV NEPINTWON AUTH TO KOOTOC NPolnnpediac KAaTaxwpeiTal oTa anoTeAéopaTa pe Tnv

oTabepr) pEBodo péoa oTnv nepiodo wpipavongc.

3.20. EMIXOPHIHZEIZ
O 'Opihog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIG O OMOIEG IkavornoloUv abpoloTika Ta &G KpITRpIa:

@ undpxel Tekdalpouevn BeBalOTNTA OTI N EMIXEipNON €XEl CUMMOPPWOEI | NPOKEITal va

OUMHOPQWOEI e TOUG OPOUG TNG EMIXOPrYNONG Kal
@ niBavoloyeiTal 6TI To N0cd TNG eniXxopriynong Ba sionpayOei.

O1 gnixopnynoEIC KaTaxwpouvTal aTnv elAoyn a&ia kal avayvwpilovTal Je TpONo ouaTnuaTiko oTa £€00da,
ME BAon TNV apxr TOU OUCXETIOPHOU TwvV EMIXOPNYNOEWV HE TA aAVTIOTOIXA KOOTN Ta onoia Kai

enixopnyouv.

O1 emyopnynoeic nou agopolv OTOoIXEid Tou evepynTikoU nepIAauBavovTal oTiC JakponpOBeouEC

UMNOXPEWTEIG WC £E0000 ENOPEVWV XPrIOEWV.

3.21. NPOBAEWEIZ

MpoBAgweic avayvwpilovtal otav o0 ‘OUINOC £Xel NAPOUCEC VOMIKEC I TEKMAIPOMEVEG UMOXPEWOTEIC WG
anoTEAEoua NApeABOVTwV yeyovoTwy, OTav eival mbavr n ekkabdpior) Toug PEow EKPOWV MOPWV Kal N
EKTIUNON Tou akpiBouc NoooU TNG UNOXPEWONC UNopei va npayyaronoindei pe agomaTtia. O1 NnpoBAEYEIC
€MIOKOMOUVTAl KATA TNV nuepounvia ouvTa&éng kabe 1ooAoyiopoU Kal npooapudlovTal NpokEIEVOU va
avravakAoUv Tnv napouca a&ia Tng dandvng nou avayeveral va anamnBsi yia Tn OIEuBETnon TNg
UNoXPEWONC,.

O1 evOEXOUEVEC UMNOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC ald yvwaTonolouvTal,

EKTOC av n NBavoTnNTa EKPOWV NOPWV Ol OMOIOI EVOWUATWVOUV OIKOVOUIKA OPEAN gival eAaxIoTn.

O1 evdexOyevee anaitnoel dsv avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG yvwaoTonolouvTal

£pO0OV N €10POI| OIKOVOUIKWV OPEA®V gival mbavn.

3.22. AANEIZMOZ

Ta daveia kaTaxwpouvTal apxika otnv eAoyn a&ia Toug PEIWPEVA PE TA TUXOV APeoa kOoTn yia Tnv
npayyaronoinaon Tng ouvaAAaync. MeTayeveoTepa anoTIHWVTAI OTO AvanooBECTO KOOTOG LE TNV XPron
TOU npayuarikoU eniTokiou. To kOoTo¢ daveloyoU avayvwpileTal oTa danoTeAEoUaTa TnG XprRong oTnv

onoia npayuaTonolsiTal.
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3.23. ANAINQPIZH EZOAQN

3.23.1. 'EZOAA

Ta £€ooda avayvwpilovtal oto Babuo nou eivar mBavo OTI Ta OIKOVOMUIKA OPEAN Ba €lopeUcoUV GTOV
'OMINO KaI T OXETIKG Nood unopoUlv va PetTpnBouv a&ioniota. Ta €é0oda nepidayBavouv Tnv eUAoyn a&ia
EKTEAEOOEVTWV £pywV, NWANCEWV ayabwv Kal Napoxnc unnpeoiwv, kabapd anod ®opo MpooTiBEuevng

AZiac, eknTWOEIC Kal eNIoTPOPEC. Ta diTaipika £000a Yeoa aTov ‘OpiAo analeipovTal NANP®G.

H avayvwpion Twv 003wV YiveTal wg EnG:

3.23.2. KATAZKEYAZTIKA ZYMBOAAIA 'EPITQN

'Ecoda anod pakpoxpovia kataokeuaoTika oupBoAala (customer-related long-term construction contracts)
avayvwpilovral cUJPwva PE TO NOCOOTO OAOKANPWONG TOU OCUMBOAQioU KaTd Tnv nuepopnvia Tou

IcoAoylopoU.

Ta KATAOKEUAOTIKA oUUBOAAIa agopolV TNV KATACKEUN NEPIOUCIAK®WY OTOIXEIWV I} OHadwV OUVOEDEUEVWY
MEPIOUOIAKWV OTOIXEIWV £I0IKA yia NeEAdTEC oUMPWvA PE TOUC OpouC NMou NPoPAEMOVTAl OTA OXETIKA

oupBOAaIa Kal TWV onoiwv N eKTEAEON ouvnBwG dIapKei yia Xpoviko dIacTPa avw Tng Hiag Xxprong.
Ta €€0da nou agopouv aTo kabe oupPBoAalo avayvwpilovtal dTav npayyaronolouvTal.
Ta €00da avayvwpilovtal wg €ENG :

a) >Tnv NEPINTWON OMNoU TO ANOTEAECHMA KIAC oUKPBAcNC KATAoKEUNG €pyou Oev gival epIKTO va anoTIunOei

a&ionioTa, kal Kupiwg aTnv NepinTwan onou To £pyo BPIoKETAl O NPWIKO GTAdIO:

@ 710 £0000 avayvwpileral JOvo aTnV €KTAon Nou To avaAnpBev oupPaTiko KOOTOG EVOEXETAI
va avakTneei ka

@ TO ouupaTiko KOOTOC avayvwpileTal oTa £60da TN Xpriong oTnv onoia avaAneenke
Enopévwe yia Ta ouyPoAala autd avayvwpileTal TETOI0 £0000 OUTWG WOTE TO KEPDOC and To
OUYKEKPIUEVO €pYO va gival PNdeVIKO.
B) ‘'OTav To anoTEAeoUa evoc oupBoAdiou €pyou pnopei va ekTiundei pe a&lonioTia, To £00d0 Kal Ta £€€0da

Tou cupBoAaiou avayvwpilovTal kaTtd Tn diIdpkela Tou cupBoAadiou, avTioTolxad, wg €00d0 Kal £6000.

H ETaipeia xpnoigonolei Tn YeBodo TNG NocooTiaiac oAOKANPWONG yia va kabopiosl To KaTaANAo noaod

€0000U Kkal €£600U Nou Ba avayvwpioel OE HIa GUYKEKPILEVN MEPINDO.

To oTddio ohokANpwong PETPATAl Ye Baon To oupBaTikd KOOTOC Mou Exel Npayuartonoinbei hExpl Tnv
NUEpPoOUNvia Tou 1I00AoYyIoUOU OE OXEON HE TO OUVOAIKO EKTIHWHEVO KOOTOC KATAOKEUNC KABe £pyou. To

avWTEPW NOCOOTO EPAPUOETal €ni TOU OUVOAIKOU (avaBewpnuévou) ouhBaTikoU TIPNUATOG NPOKEIUEVOU
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va NpoaodlopioToUV Ta CwPEUPEVA £000a TOU £pyou We BAcn Ta onoia avanpooappolovral TioAoynBevTa
€000a.

'Otav eival mBavd To GUVOAIKO KOOTOC Tou GUMBOAdiou va unepPei To OUVOAIKO €0000, TOTE n|

avapevopevn {nuia avayvwpileTal Gueoca oTa AnoTEAEOUATA XPoEws wg £€000.

Ma Tov unoAoyIoPO TOU KOOTOUC MouU MPaypaTonoindnke £€wg To TEAOG TNG XPAonG, TUXOv €&oda nou
oxeTilovTal Je YEANOVTIKEC EpyacieC avagopika Ke To oupBOAalo eEaipolvral Kal eggpavilovTal we €pyo o€
€EENIEN. To oUvoAo TOU KOOTOUC NMOU npayuaTonoinénke kai Tou kEpdoug / {nuiag nou avayvwpiodnke yia

KGOe oUPPBOAAIO CUYKPIVETAI E TIC NPOOJEUTIKEC TIMOAOYNOEIC PEXPI TO TEAOG TNG XPNONG.

'Onou Ta npaydaronoinfévra €&0d0a nAéov Twv kabBapwv Kepdwv (Heiov Twv {NUIOV) MNOU EXOuV
avayvwplioBei unepBaivouv TIC NPOOJEUTIKEC TIHOAOYNoEIC, N dlapopd egugavifeTal w¢ anaitnon ano
neAdTeC oupBoAdiwv Epywv OTO KOVOUAI «AnaITAOEIC and KATAOKEUAOTIKA ouppoAaia». ‘Otav ol
NPOOJEUTIKEC TIHOAOYNOEIC unepPaivouv Ta npayyaronoinfévra €600a nAéov Twv kaBapwv Kepdwv (Ueiov
Twv {NUIOV) Nou €xouv avayvwploBei, To undloino eu@avifeTal WG UNOXPEWON MNPOG TOUC MEAATEC

OUPBOAdiwV €pywv OTO KOVOUN «YMOXPEWOEIG and KATAOKEUAOTIKA CUUBOAAIa.

To Nood TNG TIUAC NWANCNG NOU OXETI(ETAl E OUPQWVIA YIa UNNPECIEC 1] EKTEAEDN KATAOKEUAOTIKWY
oupBoAdiwv nou 6a napaoxeboUv WETAYEVEOTEPA, EYYPAPETAl Ot HeTABATIKO Aoyapiaoud  kai
avayvwpileTal ota €00da TnNG NEPIOGdOU OTNV onoia NapEXovTal ol unnpeaiec. AuTo To £€0odo (deferred
income) nepiIAapBaveral oto KovOUN «AOINEG UNOXPEWTEIG.

Y€ NEPINTWOEIG MOU i0w¢ HeTABANBOUV Ol apXIKEC EKTIUNOEIC TWV €000wWV, Ol dAnavec f o Baduog
oAokAnpwong avabewpolvTal. AUTEC oI avaBewpnOEIC UNOpPEi va odnyrnoouv O€ AUENOEIG I MEIWOEIC TWV
EKTIHWUEVWV €000WV N} danavwv kal gugavifovral ota €0oda Tng NePIOdOU OTIC OMOIEC Ol NEPINTWOEIS Ol

onoigc kabioToUv avaykaia Tnv avabswpnon yvwoTtonoloUvTal and Tn dioiknon.

Ta €00da and TNV €KTEAEON KATAOKEUAOTIKWV OUpBoAdiwv Aoyilovral katd Tnv nepiodo nou

KaTaokeudleTal To €pyo, Ke Baon Tn PEBodo NoooaTiaiac OAOKANPWONG ToU £pyou

3.23.3. NQAHZEIZ AKINHTQN

To €o0d0 avayvwpileTal 6Tav PeTapiBaleTal o VOUIKOG TITAOG OTOV ayopaaoTr Kal METAPEPOVTAI Ol KivOUVOl
Kal Ta opEAN TG 1I010KTNGIAc,

3.23.4. NQAHZEIZ ATAGQN

O1 nwAnoeic ayadbwv avayvwpilovTal otav o ‘OdiIAog napadidel Ta ayabd oToug NeAdTec, Ta ayabd yivovral

anodekTda ano auTouc Kal n ionpa&n TnG anaitnong ival elAoya eEacpaAiopévn.
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3.23.5. NAPOXH YNHPEZIQN

Ta €0oda and napoyxr unnpeociwv Aoyidovral Tnv nepiodo NMou napeExXovTal ol UNNPEdiec, YE Baon To

0TAdI0 OAOKANPWONG TNG NAPEXOUEVNG UNNPECIAC OE OXEON WE TO GUVOAO TWV NAPEXOUEVWV UMNPETIOV.

3.23.6. 'EZOAA ANO TOKOYZ

Ta €00da and Tokoug avayvwpifovral Bacel TNG XPOVIKAG avaloyiag Kal Je Tnv Xpnon Tou npayuatikou

ENITOKIOU.

‘'OTav undapxel anoyeinon Twv anairioewy, n AoyIoTiKr a&ia auTwv PEIWVETAI OTO AVAKTNOIPO NO0O TOUG
To onoio €ival N napouoa aia TwvV avapeVOUEVWY PHEANOVTIKWV TAPEIAKWY POWV MPOEEOPAOUHEVWV HIE TO
apxikd npayuatikd €nmITOKIO. ZTNV Ouvéxeld Aoyidovtal TOKol e To iDI0 €MITOKIO €Mi TNG ANOMEIWHEVNG

(v€ag AoyioTIKnG) agiac,.

3.23.7. MEPIZMATA

Ta pepioyara, hoyilovral we £00da, oTav BepeNiwveral To dikainpa sionpagng Touc.

3.24. ANAINQPIZH EEOAQN

Ta €€oda avayvwpilovTal aTa anoTeAéoparta o dedouAeuevn Baan.

3.25. MIZOQZEIz

3.25.1. ETAIPEIA OMIAOY Qz MIZOQTHZ

01 pioBwoelg nayiwv katd Tig onoieg PeTaBipalovral atov ‘OlIA0, GAoI o1 Kivduvol Kal Ta OPEAN NOU £XOUV
OX€ON ME TNV KUPIOTNTA £VOC OTOIXEIOU Tou evepynTikoU, aveEapTnTa anod Tnv TeAIKN PeTaBiBacn n un
ToU TITAOU KUPIOTNTAC TOU OTOIXEIOU auToU, anoTeAOUV TIG XPNHATOOIKOVOUIKEG MIOBWOEIC. O HICBWOEIC
auTEG Ke@aAalonolouvTal e Tnv &vapgn Tng Hiobwong otn xaunAdTepn WeTa&l Tng €Aoyng a&iag Tou
nayiou oToixeiou f TNG Napoloag a&iac Twv eAAXIoTwV MIoBwUATwy. Kabe piobwua empepileTal PETagU
TNG UNOXPEWONG Kal TWV XPNHUATOOIKOVOUIKWV €500WV £TOI WOTE Va ENITUYXAVETAI €va oTABEPO €MITOKIO
OTNV UNOAEINOUEVN XPNUATOOIKOVOUIKT unoXpewon. O avTioTOIXEC UNOXPEWTEIC and HIocBwuaTa, Kabapeg
ano XPnNUATOOIKOVOUIKG £E0da, aneikovilovTal OTIC UMOXPEWOEIC. TO WEPOC TOU XPNHATOOIKOVOMIKOU
€€O00U Nou apopd ot XPNUATODOTIKEC MIOOWOEIG avayvwpileTal oTa anoTeAéoUaTa Xpnong Karda Tn

dldpkela TG PioBwanc,.

H anooBeoTéa afia Twv nayiov anokTnOEvTwv Pe XpnUaTodoTIKN WioBwon KaTaveUeTal O GUGTNUATIKN
Kal opolopop®n Bacn kata Tn OIApKEId TwV €TWV Mou Ta Ndyld auTd avapéveral va xpnoiponoindolv,

oUpQwva pe Tn otabepry YEBodo anoofeonc, n onoia akoAouBsital kal yia Ta IOIO0KTNTA nayia. ‘Orav
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undpyxel BeBaidTnTa OTI 0 ‘OMIAOC Ba AMOKTNOEI TNV KUPIOTNTA TWV Nayiov auTtwv Kata Tn ANEn Tng
MioBwong, avauevopevn nNepiodog Xprionc AauBaveral n weEAUN wr Twv Nayiov autwv, EVe o€ avTiOeTn
nepinTwon Ta ndyid auTd anooBevovTal oTn HIKPOTEPN NePiodo PETAEU TNG wPENUNG {wNAC Twv nayiwv

OTOIXEIWV Kal TnG dIdpkelag MioBwaong Toug.

SUMQWVIEG HICOWOEWY OMoU O ekMIOBWTNG MeTaBIBalel To Jikaiwpa Xpriong &vog OTOIXEIOU Tou
evepynTikoU yia HId CUPQWVNPEVN XPOVIKN NEPiodo, Xwpic woTdoo va PeTaBIBAlel kal Toug KIVOUVOUG Kal
avTapoIBEC TnG 1010KTNOiac Tou nayiou oToixeiou, TAEIVOPOUVTAl WG AEITOUPYIKEG HICBWOEIC. O NANPWHEC
nou yivovtal yia A€IToupyikéG MIoBwoelC (kabapég and TuxOv KivnTpa Mou npoopépBnkav and Tov

eKMIOBWTR) avayvwpilovTal oTa anoTeAéopaTa Xprong Ioonoaa kartda Tn didpkeia TNG HioBwonc,.

3.25.2. ETAIPEIA OMIAOY Qz EKMIZOQTHZ

'OTav nayia ekpiobovovTal Pe XpnuatodoTikh Hiobwon, n napoloa a&ia Twv HICOWPATWY KATaXwpeiTal
w¢ anaitTnon. H diapopd PeTa&U Tou PIKTOU nocoU TngG anaiTnong kal Tng napouoac a&iag Tng anaitnong
KaTaxwpeitar w¢ avaBarAoPevo XpNHATOOIKOVOMIKO £€0000. To €0000 anod Tnv ekyioBwon avayvwpileTal
OTa anoTeAéopaTa Xpnonc kata Tn didpkela TnG MioBwong xpnoigonolwvtac Tn PEBodo Tng kabaprg

gngvouang, n onoia avTinpoownevel pia aTabepr) nepiodikr anodoan.

Mayia nou ekuICBWvVOVTAl JE AEITOUPYIKEC YIOBWOEIG NepIAAUBAvOVTal OTIC EVOWNATEC AKIVNTOMOINTEIC TOU
IcoAoylopoU. AnooBévovTal Karta Tn JIApPKEId TNG avauevopevng WPENUNG {wnG Touc os BAcn GUVENT e
NapOPOIEC IDIOKTNTEC EVOWMMUATEC AKIVNTONOINOEIC. To £€0000 Tou evolkiou (kaBapd and Tuxov KivnTpa nou
006nkav oTouc MICBWTEG) avayvwpileTal Ye Tn oTabepn PEBOdO kata Tn OIApKeEId TN NePIOdOU TNG

MioBwong.

3.26. ATIANOMH MEPIZMATQN

H diavoun HEPIOUATWV OTOUC WETOXOUG TNG MNTPIKNG avayvwpileTal WG UMNOXPEwon OTIC EVOMOINUEVEG
OIKOVOMIKEG KATAOTACEIG TNV NUEPOMNVIa KaTda Tnv onoia n diavoun eykpiveTal and Tnv Fevikn SUVEAEUON

TWV PETOXWV.
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4. OIKONOMIKEZ NAHPO®OPIEZ KATA TOMEA

O Baoikog SIaxwPIoHOC HETAEU TwWV AEITOUPYIWV TNE ETAIPEIAC NMou dIapOPONOIEl TOV ENIXEIPNUATIKO

KivOduvo kal Tnv anodoaon nou anoppéel ano Tn dpdon TG £TAIPEIAC apopa TNV YEWYPAPIKT) KATAVOUH TNG

OpaoTnpIOTNTAG TNG. Ta anoTeAEOUATA TOU OMIAOU KATA YEWYPAPIKO TOPEA gival Ta €ENG:

Mood oe € '000

AnoteAéopara Topga Tnv 31/12/2007 EAAG3a ApEPIKN Poupavia ‘OuiIAog
SUVOAIKEG JEIKTEG MWANCEIG ava TOUEA 98.877 222.015 65.285 386.177
EowTEPIKEG NWANTEIG (12.090) 0 0 (12.090)
KaBapég nmAnoceig 86.787 222.015 65.285 374.087
KooTog nwAnoswv (68.427) (222.015) (62.656) (353.098)
MiIkTO KEPDOG / ({npIa) 18.360 0 2.629 20.989
Noina €coda / €E0da (9.154) (46) (270) (9.470)
Anonhsouufu'skueru)‘sucnq neo PopwYV, ; 9.206 (46) 2359 11.519
XPNHATOSOTIK®V Kal ENEVOUTIKOV ANOTEAECHATOV

XpNUATOOIKOVOMIKO anoTéAeoUa (2.644) 0 (1.809) (4.453)
AnoTeAéouata and enevouoEIq 582 0 0 582
Avaloyia ANOTENEOUATOG GUYYEVMV EMIXEIPNOEDV 0 0 11 11
Képdn npo popmv 7.144 (46) 561 7.659
®opolovia gi00dnuaTog (3.214) 16 (477) (3.675)
Képdn Xxprong HETA ano popoug 3.930 (30) 84 3.984
AnoTé\eopa ano diakoneioeg dpacTnPIOTNTEG (1.766) 0 0 (1.766)
Képdn Xxprong HETA ano popoug 2.164 (30) 84 2.218
Mood oe € '000

AnoteAéopara Topéa TRV 31/12/2006 EAAGSa APEPIKN Poupavia ‘OpIAog
SUVOAIKEG JEIKTEG MWANCEIG ava TOUEA 55.007 291.182 19.082 365.271
EowTEPIKEG NWANTEIG 0 0 0 0
KaBapég nwAnoeig 55.007 291.182 19.082 365.271
KooTog nwAnoswv (45.417) (291.182) (15.952) (352.550)
MIKTO k€PSOG / ({npiIa) 9.590 0 3.131 12.721
Noina £coda / €€06a (4.702) 0 (1.784) (6.486)
Anonhsouufu'skueru)‘sucnq neo PopwYV, ) 4.888 o 1.347 6.235
XPNHATOSOTIK®V Kal ENEVOUTIKOV ANOTEAECHATWV

XpnUAToOIKOVOUIKO anoTéAeoUa (2.540) 0 (398) (2.938)
AnoTeAéopata and enevoUoEIg 279 0 0 279
Avaloyia ANOTENEOUATOG GUYYEVAV EMIXEIPNOEDV 0 0 13 13
Képdn npo @opuv 2.628 0 962 3.590
®opoloyia il00dNUaTog (2.022) 0 (351) (2.373)
Képdn Xxprong HETA ano popoug 606 0 610 1.217
AnoTé\eapa ano diakoneioes dpacTnPIOTNTEG (1.811) 0 0 (1.811)
Képdn xprnong HETG ano popoug (1.204) 0 610 (594)

Eniong Ta oToixgia Twv Npoodnkwv Twv nayinv, TV anooBECEwY Kal TwV ANOTEAECUATWY and CUYYEVEIG

ETAIPEiEG 1 KOIVONPAgieG KATA TOUEQ EXOUV WG EEAG:

Mooda o€ € '000

EngvdUoeIg ava Topéa 31/12/2007 EANGSa AuUEDIKN Pouuavia ‘Ouilog
MpooBrikeg Maviwv 2.285 0 856 3.141
AnooBéoeiq 4.213 0 608 4.821
Képdn/(Znuiec) ano enevdUOEIC OE OUVVEVEIC 0 0 0 0
6.498 0 1.464 7.962
Mood o€ € '000
Enev3dUoeIg ava Topéa 31/12/2006 EAAGSa AUEPIKN Poupavia ‘OuIAog
Mpoaobrikec Mayiwv 1.899 0 1.752 3.651
AnooBEoeiq 4.219 0 374 4,593
KEpdn/(Znuiec) ano enevdUTEIC O OUVVEVEIC (483) 0 13 (470)
5.635 0 2.139 7.773
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H kaTavour Twv EVONoINUEVWY OTOIXEIWV TOU EVEPYNTIKOU Kal Tou MadnTikoU KaTd yEWYPapIko TOPEA

eival n €&ngc:

Mood o< € '000

Mood oe € '000
31/12/07

EvepynTIKO TOpEQ
SUMYNPIoHOI Evomnoinang
>Uvoho

YMNOXPEWOEIG TOPED
SUMYNIoKOI Evomnoinang
ZUvoAo

31/12/06

EvepynTIKO TOpEQ
SUMYNPIoKOI Evomnoinang
>Uvoho

YMNoXPEWOEIG TOPED
Supyn@Iopoi evonoinong
ZUvoAo

0 OMIAOZ
EAANAAA AMEPIKH POYMANIA ZYNOAO
144.981 215 29.660 174.855
-7.565
167.291
77.547 204 27.020 104.771
-2.184
102.586
0 OMIAOZ
EAAAAA AMEPIKH POYMANIA ZYNOAO
146.462 264 19.672 166.398
0 0 0 -8.429
157.969
81.126 258 15.635 97.019
0 0 0 -3.976
93.043
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5. AIAKONEIZEZ APAZTHPIOTHTEZ

Me ano@aon Tou AloIKNTIKOU ZupBouliou TG eTaipesiag Tng 7.1.2008, anspaciodn n diakonn Tng
A€ITOUPYiag Tou ouvoAou Twv Hovadwv Tou Biodnxavikol kAadou (Napaywyng kal eunopiag €Toldou
OKUPOJEWATOC) OTIC NEPIOXEC MaTpwv Kal HyoupeviToag, AOyw Twv €EQIPETIKA apvNTIKOV OUVONK®V Mou
gixav dnuioupynOei, Tou evTovoTATOU avTaywviopoU aAAd kal Twv £EakoAouBoUpevwv €ni Osipd €TV

apvnTIKQV anoTeAeopaTwy and Tn Asiroupyia Tou kAadou autou.

la Toug okoMouG TNG KAAUTEPNG Kal NANPESTEPNG NANPOPOPNCNG Kal TNG avaywyng Twv NapaTifEPevwv
OUYKPITIKOV OTOIXEIwV Kal OsdOpéVWV O Mia KOIViy Kal, OUVENMC, Npaydartikd ouykpioiun Baocn, ol
dlakoneiosg dpaoTnpIOTNTEG Tou OpiAou, €iTe Pe Tnv eknoinon 1 diakonrn kKAGdwv dpacTnpIoTNTAC €T JE
TNV €KMoinon Twv HETOXWV BuyaTpiKWV E€TAIPEI®V, E£ITE KATG AAO Tpono, npoadiopilovTal kai n
OUPMETOXN TNG dlakonegioag OpacTnpIOTNTAG GTNV OIKOVOUIKN B€on kal Ta anoteAéopara Tou OpiAou oTo

napeABOV NOCOTIKOMOIEITAl KAl NApaTiBeTal OTIG OIKOVOHIKEG KATAOTACEIG,

>Tov nivaka nou akoAouBei napoucidleTal n avaluon Tou AMOTEAEOHATOG TNG nepIddou anod TG

dlakoneioeg dpaoTnPIOTNTEG.

0 OMIAOZ H ETAIPEIA

Moad og € '000 1/1/-31/12/2007 1/1/-31/12/2006 1/1/-31/12/2007 1/1/-31/12/2006
KUKkAoG epyaaimv 3.567 4.755 3.567 4.755
KooTog nwAnoewy (5.356) (5.497) (5.356) (5.497)
MIKTO KEPSOG (1.789) (742) (1.789) (742)
'E&0da dioiknang (67) (366) (67) (366)
'E€0da d136gong (58) (119) (58) (119)
Noina £508a eKPETANEUTNG (29) (906) (29) (906)
Aoina £€00da ekUeETAMEUTNG 176 192 176 192
Ano’ré)\zup'u'ru EKpETﬁAEl'JU'l]q npo POpwvV, XpNHATOSOTIK®V Kal (1.767) (1.941) (1.767) (1.941)
ENEVOUTIK®V anOTEAECUATWV

XpnHaTooIkovopika €0da 0 (1) 0 1)
XpNHATOOIKOVOHIKG £005a 1 0 1 0
ANQ XpNHATOOIKOVOMIKG anoTeAéopaTa ) 0 (0) 0
Képdn/(npieq) ano anoTipnan eneviuTIKOV aKIVATWV 0 131 0 131
AnoTéAeopa npo PopwV (1.766) (1.811) (1.766) (1.811)
®opoAoyia €1005ANATOG 0 0 0 0
AnoTéAeopa Xpriong HETA and popoug (1.766) (1.811) (1.766) (1.811)
Znpia and Tnv eknoinon Tng Alakongioag ApacTnpIGTTAG 0 0 0 0
AnotéAeopa Xpfiong and Alakoneioeg ApaoTnpIoTTES (1.766) (1.811) (1.766) (1.811)

>Tov nivaka nou akoAouBei napouaialovrail ol KaBapES TAWEIAKES POEG yia TNV diakoneioa dpaaTnpIoTNTA.

0 OMIAOZ H ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
KaBapég Tapeiakég poEG anod AEmOUpYIKEG dpacTnPIOTNTES (178) 182 (178) 182
KaBapég Tapeiakeg pogg and enevOUTIKEG dpacTnPIOTNTES (12) (16) (12) (16)
KaBapég Tapeiakeg pogg and XpnuaTodOTIKEG dPaaTnPIOTNTEG 1 (0) 1 0)
KaBapn av&non / (peiwon) oTa Tapeiaka diabéoipa kai iIcoduvapa (188) 165 (188) 165
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6. EME=HNHMATIKEZ ZHMEIQZEIZ EMNI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

6.1. ENZQMATA NATIA

Ta oikéneda kal Ta KTipia anoTiynénkav kata Tnv nuepopnvia yetaBaong orta AMXM (01/01/2004) ot
avanpooapHOooPEVEG agieC, ONWE auTéG NpoadiopioTnkav Bacel eUAoywv agiwv and aveEapTnTo EKTINNTN
KaTd Tnv nuepounvia JeTABaonc. And TNV anoTiUnon Twv OIKONESWV Kal TWV KTIPiwV O €UAOYEG aEieg
NPOEKUYE unepagia nooou € 1.404 xIA. kal € 1.406 XIA. avTioTolxa n onoia kataxwpndnke oto KovOUAI
Tov Idiwv Kepahainv «AnoBepatikd and anoTiynon akiVATwV O TPEXOUOEG agiec». AvTioToixa To
avwTEPW KOVOUNI Twv Idiwv KepaAaiwv peiwbnke pe avaBalopevn popoloyia mou avTioTolxel oTnv
unepa&ia noooU € 983 xIA. And TNV avanpocapuoyr NPOEKUYE yia opIoHEVa nayia {nuid uyoug € 217 xIA.

n onoia KaTaxwpronke oTa anoTeAéTUATa £I¢ VEO.

O1 YETABOAEC NOU CUVTEAEOTNKAV KATA TNV Xprion 2007 kabwc Kal yia Tn ouykpioiun xprion 2006 yia Tnv

€Taipeia kal Tov OpIAO NEPIyPAPovVTal WG ENG:

0 OMIAOZ
. : ‘EminAa ka1 .

. . - q Mnx/kog MeTagopika N AKIVNTONOINOCEIG o
Mood o€ € '000 Oikoneda Kripia eEonhiopds Méoa /\o:nogl uné exréAeon ZUvoho
Koatog Krfion (4 avanpooappoouévn atja) T 1 2.062 3.494 34.123 11.134 2355 34 53.202
Tavouapiou 2006
LIEIOV: SUCOWPEUUEVEC ANOOBETEIQ 0 (232) (14.760) (8.975) (1.819) 0 (25.786)
AoyioTikn aia Tnv 1 Iavouapiou 2006 2.062 3.261 19.363 2.159 536 34 27.416
Mpoobrikec 86 79 2.183 1.046 192 22 3.607
NwAnoeic - MEIGOEIC - AlavpadEC (214) 0 (130) (200) 1 (34) (577)
MeTagopég 0 0 0 0 0 0 0
AnooBEoeic Xpnong 0 (101) (3.502) (716) (223) 0 (4.542)
AnooBéoeig MwANBEVTWY - AIGYPAPEVTWY. 0 0 118 188 0 0 305
Kéaroc Kron (1 avanpooapyioopévn agja) v 31n 1.934 3,573 36.176 11.980 2.548 22 56.232
AekeuBoiou 2006
LIEIOV: FUCOWPEUEVEC ANOOBETEIC 0 (333) (18.144) (9.503) (2.042) 0 (30.023)
Ao!IOTIKg' u§iu Tnv 31 AEKEEEEiOU 2006 1.934 3.240 18.031 2.477 505 22 26.209
Mpoodrikeg 0 182 2.545 304 99 il 3.131
AuEnoeig and avanpooappoyn 4 369 0 0 0 0 373
NwAnoeiC - MEIGOEIC - AlavpadEéc (8) (270) (9) (252) 0 (21) (560)
AnooBEceic Xpriong 0 (109) (3.754) (705) (200) 0 (4.768)
AnooBéceig MwANBEVTWY - AIGYPAQEVTWY. 0 12 10 164 0 0 186
Kéoroc Krrani (# avanpooaphiooyiévn afja) Ty 31n 1.930 3.854 38.712 12.032 2.647 2 59.176
AekeuBoiou 2007
peiov: Tuoowpeupéveg ANOoBECEIC 0 (430) (21.888) (10.044) (2.242) 0 (34.605)
AoyioTiki akia Tnv 31 AekepBpiou 2007 1.930 3.424 16.823 1.988 404 2 24571

' ' ' ' ' ' '
Ta evowyuaTa nayla oToixeia Tou evepynTikoU Tng ETaipeiac avallovral wg €Enc:
H ETAIPEIA
. . ‘EmnAa kai .

. . . . Mnx/kog Meragopika . AKIVITONOINOCEIG .
Mooa o € '000 Oikoneda Kripia cEonhiopog Méoa R Ao.lnog. uné exréAeon Zuvolo
KooTog Krriong (1} avanpoodppioopévn agia) v 1 1.797 3.343 33.282 11.014 2.269 0 51.706
Iavouaoiou 2006
LIEIOV: FUCOWPEUUEVEC ANOOBETEIC 0 (226) (14.176) (8.907) (1.770) 0 (25.079)
AoyioTixi a&ia Tnv 1 Iavouapiou 2006 1.797 3.118 19.107 2.107 499 0 26.627
MpooBrikec 86 67 2.183 1.028 176 22 3.562
NwANoeIC - MEIGOEIC - Alaypa®ég 0 0 (130) (184) 1 0 (313)
MeTagopég 0 0 0 0 0 0 0
AnooBEceic Xpriong 0 (96) (3.452) (700) (211) 0 (4.459)
AnooBéceic MwANBEVTWY - AIaYPAQEVTWY. 0 0 118 182 0 0 299
Kéorog Krrong (1) avanpooappoopiévn aéja) v 31n 1.883 3.410 35.335 11.858 2.447 22 54.954
AekeuBoiou 2006
peiov: Suoowpeupéveg ANooBECEIC 0 (321) (17.510) (9.425) (1.982) 0 (29.238)
AoyioTixn a&ia Tnv 31 AekepBpiou 2006 1.883 3.089 17.825 2.433 465 22 25.716
MpooBrkeg 0 182 2.545 304 97 1 3.129
AUENCEIC and avanpooapuovn 4 369 0 0 0 0 373
NwAnoeIC - MEIGOEIC - AlavpadEéC (5) (119) (8) (195) 0 (21) (348)
AnooBEoeic Xpnong 0 (104) (3.706) (693) (185) 0 (4.688)
AnooBéceig MwANBEVTWY - AIGYPAQEVTWY. 0 1 10 132 0 0 143
Koorog Kt (1) avanpooappoopévn aja) v 31n 1.882 3.842 37.872 11.967 2544 2 58.108
AekeuBpiou 2007
LIEIOV: FUCOWPEUUEVEC ANOOBETEIC 0 (424) (21.206) (9.986) (2.167) 0 (33.783)
AoyioTikn aia Tnv 31 AskepBpiou 2007 1.882 3.418 16.666 1.981 377 2 24.325

' . . '
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O 'OINOG €XEI AMOKTNOEI YNXavnuaTa kal JeTagopikd péoa Pe oupBaocelc xpnuatodoTikng piobwong. H

AoyIoTIKR a&ia Twv nayinv autwv, n onoia NepINaPBAVETAl OTOUC MIVAKEC Mou nponyndnkav, avaAleTal

napakaTw:
O OMIAOZ
Moca ot € '000 Mn'xavnpu'ru &. METG(POPIKG Z0voAo
Aoinog EEonAIocpoG Méeoa
KoaTog kthone Tnv 31/12/2006 22.903 618 23.521
JEIOV: SUOOWPEUPEVEC ANOOBETEIG (9.201) (121) (9.322)
Ka®apn AoyioTikn afia Tnv 31/12/2006 13.702 497 14.199
AvODEC 1.582 71 1.653
AnooBEoEIC XpAong, (2.630) (62) (2.692)
KoaTog kthone Tnv 31/12/2007 24.485 689 25.174
JEIOV: SUOOWPEUPEVEC ANOOBETEIG (11.831) (183) (12.014)
Ka®apn AoyioTikn afia Tnv 31/12/2007 12.654 506 13.160
H ETAIPEIA
Mood o< € '000 Mnxavnuara &'I\omoq METCI(?OpIKCI SOVOAo
ESonAicpog Meoa
KoaTocg ktnong Tnv 31/12/2006 22.903 618 23.521
Jeiov: ZUOOWPEUNEVEG ANOORBETEIC (9.201) (121) (9.322)
KaBapn AoyioTikn agia Tnv 13.702 497 14.199
31/12/2006
Avopég 1.582 71 1.653
AnooBEogic Xprong, (2.630) (62) (2.692)
KoaTocg kTnong Tnv 31/12/2007 24.485 689 25.174
Jeiov: ZUOOWPEUNEVEG ANOORBETEIC (11.831) (183) (12.014)
KaBapn AoyioTikn agia Tnv 12.654 506 13.160
31/12/2007
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6.2. 'AYAA NEPIOYZIAKA ZTOIXEIA

Ta duha oToixeia Tou evepynTikoU Tou OpiAou agopolv KaTa KUpio AOYOo AOyIOMIKG npoypduuara. H

avaiuon Toug og eninedo Opilou kai ETaipeiag Exel wg €EAG:

Mooa os € '000 O OMIAOZ H ETAIPEIA
Software ZUvoAo Software Zuvolo

KoaToc Ktnone Tnv 1 Iavouapiou 2006 278 278 276 276
peiov: SUoowpeUpEVEG ANOOBECEIC -108 -108 -108 -108
AoyioTiki a&ia Tnv 1 Iavouapiou 2006 169 169 168 168
AVODEC 43 43 43 43
MWAACEIC - MEIWOEIC - AIQVPADEC 0 0 0 0
AnooBEgeic Xprnong -51 -51 -51 -51
KooToc Kthonc Tnv 31n AskeuBpiou 2006 321 321 320 320
peiov: SUoowpPeUpEVES ANOOBECEIC -160 -160 -159 -159
AoyioTiki a&ia Tnv 31 AskepBpiou 2006 162 162 161 161
Ay0pEG 10 10 6 6
MWAARCEIC - MeIWOEIC - AIQVPADEC -1 -1 -1 -1
AnooBEoeic Xpong -53 -53 -51 -51
KoaTog Ktnong Tnv 31n AekepBpiou 2007 330 330 325 325
JEiov: SUoowPEULEVEC ANOOBETEIC -213 -213 -210 -210
AoyioTiki a&ia Tnv 31 Aekepppiou 2007 118 118 115 115

Aev undpyouv AuAa nepIOUCIAKA OTOIXEIA Ta onoid va €ival evexuplaopéva npoc €Eao@alion

UMNOXPEWOEWV I TWV 0MOoIWV 0 TITAOG KUPIOTNTAG va €ival unod 6pouc.

6.3. EMENAYZEIZ ZE OYIFATPIKEZ ENIXEIPHZEIZ

01 enevduoeIg O BuyaTpIKES ETalpeieG avaluovTal wG €ENG:

IMood o€ € '000 31/12/2007 31/12/2006
Enwvupia OuyaTpiki] % GUHHETOXI] Xmpa 131a 9% CUHHETOXI Xopa 131a

H YaTpIKNG 0 OUHHETOXNG P KepdAaia 0 QUHHETOXNG P Ke@aAaia
TO=0THZ ATE 100,00% EANAAA 1.281 100,00% EANAAA (151)
EUROROM S.L.R. 100,00% POYMANIA 1.970 100,00% POYMANIA 1.951
ANANTYZEIZ AOGHNAIKQN MPOAZTIQN 99,00% EANAAA 1.165 99,00% EANAAA 1.231
ALVITERRA HELLAS A.E. 50,00% EANAAA 226 50,00% EANAAA 289

H peTaBoAr Tou kovOuAiou avaAleTal wg €&EAG:

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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H ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006
Apxn nepiodou 2.671 6.020
Augnoeig MetoxikoU Kepahaiou (+) 1.600 0
Meliwoeig MeToxikoU Kegahaiou (-) (3.349)
MwAnoeIg (-) 2) 0
KEpdog and anoTipnaon o€ eUAoyeG agieg 0 0
avavvwoiflousvo aTa idia Kemalaia
Meiwon anoBepatikol avanpooapuoyng 0 0
Aovem anousimanc
AvaoTpo®n {nuiag 0 0
KEpdog / Znuid and anoTiunan o€ eUAOYEG
a&iec avayvwpilOUEVN OTNV KATACTAON 0 0
annTsASIATOV
An&n nepi16dou 4.269 2.671

6.4. ENMENAYZEIZ ZE ZYITENEIZ ENIXEIPHZEIZ

O1 enevdUOEIC OE OUYYEVEIG ENIXEIPAOEIC avTINPOoWNEUOUV TNV afia Tng etaipeiac LAMDA OLYMPIC S.R.L

kal ZACOLA VENTURES LIMITED. MapakadTw napaBéToupe €vOEIKTIKA OIKOVOMIKA OTOIXEId yia TIG

OUYKEKPIUEVEG eTaIpeiec Tou OpiAoU. (OTOIXEI OIKOVOUIKWV KATAoTACEwY 31/12/2007 €vapuUOVIOPEVA WE

Ta A.A.M og XINAOEC €):

Mood o€ € '000 31/12/2007
, . . . . i Mn KUkA 7 o B 6 . .
o ponp HeG Bpaxunp HEG
Enwvupia Zuyyevoug Emixeipnong % ZUHH. Xaopa I31a KepaAaia Y S VT T Ecoda E€oda
LAMDA OLYMPIC SRL 50,00% POYMANIA 1.179 0 1.325 0 146 730 708
ZACOLA VENTURES LIMITED 10,00% POYMANIA 0 0
31/12/2006
, . . . . i Mn KUkA o o B 6 . .
9 ponp HEG Bpaxunp HES
Enwvupia Zuyyevolg Enixsipnong %o Zuhu. Xeed LCalkeraiaic KUKAO(OPOUV  EVEPYNTIKO Ynoxpe®oeiq Ynoxpewoeiq Ecead EScid
LAMDA OLYMPIC SRL 50,00% POYMANIA 3.324 0 3.486 0 162 1.687 1.661
ZACOLA VENTURES LIMITED 10,00% POYMANIA 2 2

H peTaBoAr oTo KovOUAI TOU OMIAOU SUHHETOXEC OE GUYYEVEIC EMIXEIPNOEIG NEPIYPAPETAl WG EENC:

O OMIAOZ

Mooa o€ € '000 31/12/2007 31/12/2006
‘Evap&n xpnong 1.675 2.058
Augnoeig kepahaiou

MeInoEIC KEPaAaiou (1.020) (575)
Ava)\oy|ia AMOTEAEOATOG CUYYEVMV 1 13
ENIXEIPAOEWY

SuvaA\ayHaTIKEG DIaPOopEC (119) 180
AREn xpnong 548 1.675
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6.5. XPHMATOOIKONOMIKA ZTOIXEIA ATAOGEZIMA NMPOZ NQAHZH

>Ta dl1aBgoipa Npog NWANCN XPNHATOOIKOVOUIKA oTolxeia nepidapBaveral nood 19,9 €k. To onoio agopd

TN ouppeTOXN 10% oTnv Taipeia MOPTO KAPPAX A.E. n onoia £xel anoTiun@ei otnv elAoyn a&ia Tne.

H ouykekpipevn enevduon WEXP! Kal T Xprion 2005 gixe nepIAn@Oei oTo kOVOUNI eNevOUOEIG OE OUYYEVEIG
ENIXEIPNOEIG. QOTOOO AOYW TOU MEPIOPIOUEVOU MOCOCTOU TNG OUMMETOXNG KpiBnke emBeBAnuévn TN
nponyoUuevn Xprion 2006 n PETABoAR] oTov TPOMO MAPOUGIACNC TNG OTIC OIKOVOUIKEC KATAOTACEIG TOU
opiAou.

'ETol and Tn xpron 1/1-31/12/2006 n e€Taipeia pe OTOXO TNV MAéov a&OMIOTn AMEKOVION TNG
npaypaTikdTNTag npogBn o€ alayr TnG MONITIKAG avayvapiong kal napouciacng Tng CUYKEKPILEVNG
€nEvOUONG, KaTataooovTac Tnv oTnv Kartnyopia Twv OIdBECINWY NPOC NWANCN XPNHATOOIKOVOUIK®OV

OTOIXEIWV.

Ma 1o AOyo auto n eTaipeia nNpo£Pn Tnv nponyoUuevn Xprion Tou 2006 Ot enavadiaTunwon Twv
KOVOUAiwV Tou evepynTikoU mou ennpealovtal and tnv PETABOAN oTnv AOYIOTIKR TNG NONITIKR, kaBwg kal
NG kabapng B&ong We TNV avadpouikr napouaiacn Tou OXETIKOU anoBepatikoU kal avapop@won Tou
KOVOUAIOU «AnoTeAéopaTa €I vEo» OTO onoio gixe kataxwpndei pe Baon Tnv avabewpnOeioa AoyIoTIKN
noANITIkf. O1 HETABOAEC NMou npoékuyav Tnv nponyoUpevn Xprion Tou 2006 ota idla Kepahaia Aoyw Tng
aAAaync oTn AoyIoTIKr NONITIKR eJpavioTnke diakekpiyéva oTic KataoTdaoelig MetaBoAwv Idinv Kepahaiwv
TOU OMIAOU YIa TNV TPEXOUOA Kal TN CUYKPICIUN NePiodo.

Mooa oe € '000 B . ZUvolo Nonég \ Z0volo
GUMHETOXEG OUHHETOXEG

YnoAoino Tnv 1/1/2006 15.500 15.500 15.500 15.500
Mpoobrikeg (+) 0 0 0 0
AlaBéoeig (-) 0 0 0 0
MeTaBoAn otnv eUAoyn aia 4.416 4.416 4.416 4.416
YnoAoino Tnv 31/12/2006 19.916 19.916 19.916 19.916
MeTaBoA&g kata Tnv didpkeia TG XxpRong 2007

MpooBrikeg 0 0 0 0
Alabeoelg 0 0 0 0
MeTaBoAn otnv €0Aoyn a&ja 63 63 63 63
YnoAoino Tnv 31/12/2007 19.979 19.979 19.979 19.979

6.6. EMENAYZEIZ ZE AKINHTA

Ta nood nou £xouv avayvwpioTei oToV I00AOYIONO Kal apopouv eNeVOUCEIG OE akivnTa £X0UV WG EENG:
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Mooa o € '000 O OMIAOZ H ETAIPEIA
MAovyioTikn a&ia 1/1/2006 9.950 9.950
MeTagopd anod ' 214 0
1dloyonaiuonololusva

Ynepa&ia enavekTipnong 737 131
NOINEC NPOCAPUOVEC -2 -2
NwANgoeic 0 0
AoyioTikn agia 31/12/2006 10.899 10.079

MeTagopd anod
1B10YONCILONOIOUUEVA

Ynepa&ia enavekTiunong 1.046 1.046
NOINEC NPOCAPUOVEC

MpooBnkeg 65

NwANgoeic -885

AoyioTikn agia 31/12/2007 11.125 11.125

Ta nood nou £xouv avayvwpioTel 0Ta anoTEAEOUATA kal apopouv enevOUOEIG O akivnTa £XOUV WG EENG:

0O OMIAOZ H ETAIPEIA
Mooa o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ecoda ano uiobwuata 223 577 223 577

O1 enevdlosIC O akivnTa eKTIHwvTal oTnv €UAoyn afia, dnAadn Tnv ayopaia a&ia eKkTIHWUEVN ano

aveEApTNTO, AVAYVWPIOUEVO, ENAYYEAUATIA EKTIUNTN).

ZnuUeIwveTal OTI yia To €nevduTikO akivnto Tng eTaipeiag otn Mugpada (kTipio BONA VISTA) €yive Tn
Xprion 2007 kTiynon ano aveEapTnTo EKTIUNTT HE EQApPOYN TWV NApakATw HEBOdwY NPoadiopiopol TNG

€KTIMNONG:

1) A%ia Tou akiviTou G To oUvoho Tng agiag Twv opilOVTIwWV IBI0KTNOIV TOU aKIVATOU, N oroid
NpPoodIoPIOTNKE WG N MEON OTABUIKN TIMA TWV KATOTEPW PEBODWV:

TNV pEBOBO KkepaAaionoinong (Mpooodou) Kal

Ta OTOoIXEIa TNG KTNUATayopag
2) Aja Tou akiviiTou WG To aBpoioua TnG a&iac Tou oIkonédou TOU AKIVITOU Kal TNG a&iag Twv KTipinv
Npoocau&nuévn kata 1o MIKTO pyoAapikd képdog (MEK). H aia Tou oikonédou MpoadiopioTnke we n Yéon
OTABUIKN TIPN TWV KATWTEPW MEBOOWV:

TNV HEBODO TOU KOOTOUC avTIKaTAoTaonNC Kal

Ta OTOoIXEIa TNG KTNUATayopag
And TNV avwTépw eKTIMNON TNG €UAoyNG afiac Npoékuwe unepa&ia avanpooapuoync Uwoug 1.046 YIA.
€UPW, N onoia Kal EJPavicdnkKe oTa anoTeAECATa TG ETalpeiac.
AvaQopikd Pe Ta unoAoina enevOouTIKA akivnTa TnG €Talpeiac, n Taipeia faciodbnke oTnv anoTiunon Twv

0IKONEDWV Kal KTIpiwV Tou opidou nou €yive and aveEdpTnTo enayyeAdaria ekTiunTn Tnv 31/12/2004 pe

gpappoyn Twv idlwv NpoavapepoOPevwy HeBOdwv MPoadiopiopoU TNG EKTIUNONG, O OUVOUAOHO ME
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OUYKPITIKG OTOI¥Eid TNG KTNPATAyopdg yia Ta akiviTa auta PE OKomo va npoadiopiobolv Tuxov

anopeIwoelg TG ebAoyNG agiag autav.

Tnv 31/12/2007 n TpExouoa a&ia Twv enevduoswv Tou OpiAou og oikoneda kal KTipia, Npocdiopiobnke
ano Tnv €raipeia, n onoia €NAVEKTIUNOE TIC NApPANAvw HEBOOOUG TIC OMOIEC EPAPHUOCE O AVEEAPTNTOG

EKTIUNTAG Kal ol dIAPOPEC KATaXwpPnonkav ota anoTeAéopara Tng Xpnonc. O1 NETaBOAEC oTIC aiec Twv

€NevOUOEWV O€ akivnTa KaBwg kal Ta Nood nou KaTaxwpndnkav oTa anoTeAéopaTa xpnong Exov wg ENG:

0 OMIAOS
Mogd og € '000 AKINHTO AKINHTO AKINHTO  pqynp AKINHTA ~ ZYNOAO
NATPAS NYAAIAS FAY®AAAS
AovIGTIK GEia 31.12.2006 1.920 5.800 1.474 1574 10.768
EdAoyn afia 31.12.2006 2.051 5.800 1.474 1.574 10.899
Képdog / Znuia 131 0 0 0 131
Mogd og € '000 AKINHTO AKINHTO AKINHTO  pqynp AKINHTA ~ ZYNOAO
NATPAS NYAAIAS FAY®AAAS
NoyioTiki) aEia 31.12.2007 2.051 5.800 1.474 1574 10.899
EdAoyn afia 31.12.2007 2.051 5.800 2.520 1.574 11.946
Képbog / Znpia 0 0 1.046 0 1.046
H ETAIPEIA
Mood oe € '000 AKINHTO AKINHTO AKINHTO  pqrna AKINHTA ZYNOAO
NATPAS MYAAIAS FAY®AAAS
NovioTikn a&ia 31.12.2006 1.920 5.800 1.474 754 9.948
EdAoyn afia 31.12.2006 2.051 5.800 1.474 754 10.079
Képdog / Znuia 131 0 0 0 131
Mood oe € '000 AKINHTO AKINHTO AKINHTO  porna AKINHTA ZYNOAO
NATPAS MYAAIAS FAY®AAAS
AovIGTIK GEia 31.12.2007 2.051 5.800 1.474 754 10.079
EdAoyn afia 31.12.2007 2.051 5.800 2,520 754 11.125
Képbog / Znpia 0 0 1.046 0 1.046

Aev UNApXOUV NEPIOPICKOI OTN PEUCTONOINGN TWV €NeVOUOEWV O€ akivnTa r aTnv anodoon Twv 000wV i

TOU NpoidvTog MIBavig dIABeaNG Toug.

Aev undpyouv OUPPATIKEG UMOXPEWOTEIC YIa TNV ayopd, KATACKEUN ) TNV aglonoinon Twv enevoUoswy o€

akivnTa f yia niBaveg ENIOKEVES kAl CUVTNPACEIG NOU YivovTal o€ auTd.

6.7. AOINEZ MAKPOMPOGEZMEZ ANAITHZEIZ

H avaAuon Twv Aoinwv pakponpoBeouwv anammoewy Tou OpiAou kal Tne ETaipeiac éxel wg €&nc:

0 OMIAOZ H ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Noopéveg Eyyunoeig 843 376 840 372
MakponpdBeaeg anaImoeIG anod CUYYEVEIG ETalpeieg 0 0 0 1.000
NoInég MakponpdBeopeG ANaIThOEIG 0 0 0 0
Z0voAo 843 376 840 1.372
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6.8. ANABAAAOMENEZ ®OPOAOIIKEZ ANMAITHZEIZ KAI YNOXPEQZEIZ

O1 avaBal\OpEeveC (POPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIS oupyngilovral éTav undapxel epapuociyo
VOMUIKO Olkaiwpa va oupdyn@ioToUv Ol TPEXOUOEC (POPOAOYIKEC AMAITHOEIG £VAVTI TWV TPEXOUTWY
(POPONOYIKWV  UMOXPEWOEWY Kal OTav ol avapBal\opevol (opol €lgodnuaToc agopolv oTnv idia

(opoloyikn apxn. Ta cUPWN@IoPEVA Nood gival Ta NApakaTw:

O OMIAOZ

Mood o< € '000 31/12/2007 31/12/2006
AnaiTnoeic  YNOXPEWOEIC  ANAITACEIC  YNOXPEWOCEIC

EvowpaTteg AKIVNTOMOINTEIG 0 275 0 (287)
Aula oToIxeia evepynTIKOU 2 0 0 0
EnevdUoeig oe akivnta 0 2.781 0 2.519
NOIMEG HAKPOMPOBECHEG ANAITHOEIG 0 0 0 0
AnoBguara 0 0 0 0
AnaiTioeIg and KATAOKEUAOTIKG upBOAaia 0 2.868 15 1.530
AnaiTioeig and NeAATEG Kal AOINEG EPNOPIKEG AMAITHOEIG 123 0 0 0
AnoBepaTikd kepaiaia 4 2.477 0 0
Mapox£g npoownikou 75 0 113 0
BpayunpoBeopeg Aavelakég YNOXPENTEIG 0 0 0 0
Mayia anokTnBévTa Pe XpnUaTodoTiKr HicBwon 0 1.409 0 2.494
Avayvapian @opoAoyIK®V INHIOV 2.217 0 2.952 0
ZUuvolo 2.421 9.810 3.080 6.256
AvaBaAAOpEVN popoAoyIKN anaiTnon/ (UnoxpEmwon) 7.389 3.176

H ETAIPEIA
Mood o< € '000 31/12/2007 31/12/2006

AnaITAOEIG  YNOXPEWOEIG  ANAITACOEIG  YNOXPEWCTEIG

EvowpaTteg AKIVNTOMOINCEIG 0 275 0 (815)
Aula oToixeia evepynTikoU 2 0 5 0
EnevdUoeig og akivnta 0 2.781 0 2.520
NOINEC HAKPOMPOBECHEG AnaITHOEIG 0 0 0 0
AnoBguara 0 0 0 0
ANaITrAoeIg and KATAOKEUAOTIKA CUKBOAIa 0 2.455 0 1.499
AnNaiThoeIg anod NeAATEG Kal AOINEG EUNOPIKEG ANAITNOEIG 123 0 0 0
AnoBepaTikd kepaiaia 0 2.477 0 0
MapoxEg Npoownikou 75 0 116 0
BpaxunpdBeopeg Aaveiakég YNOXPEWTEIG 0 0 0 0
MNayia anokTnBévTa Pe xpnuUaTodoTikr HicBwon 0 1.409 0 3.060
Avayvwpian GopoAoyIKOV nHIoV 1.823 0 2.952 0
Z0uvolo 2.023 9.397 3.073 6.264
AvaBaAAopevn popoloyikh anaitnon/ (UnoxpEwon) 7.374 3.191
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SUMQWvVa PE TOV (POPOAOYIKO VOUO opiopéva eigodnuaTta dev (opohoyoUvTal katd TO XPOVO TNG

anoKTNoNnG Toug, aAAa KaTd To Xpovo OIaVOMNC TOUG OTOUC METOXOUC. H AoyiaTikr apxr Tou Opihou eival
va avayvwpilel avaBalopevn QopoAoyikr Unoxpéwaon yid Td €00dNKATd autd KAtd To XPOVO TNG
Olavoung Toug,

O OUVTEAEOTNG POPOU EI00DNKATOG OTOV OMOIO UMOKEITAl N KNTPIKA ETaipeia kal or undAoineg eTaipeieg
nou €xouv €dpa atnv EAAAda yia To €roc 2007 €ival ioog Pe 25%. EidikdTepa, and 35% nou ioYue PEXPI
TNV Xprion 2004, o (popOoAOYIKOG GUVTEAEDTNG HEIWBNKE O 29% yia Tn Xpnon 2006, evew and Tnv Xprnon
2007 Kal YeTa diagoppuvovTtal os 25%.

>TIc 31/12/2007 unnpxav (opoloyikec {nUIEG o yia Tnv eTaipeia, UYoug € 7.293 XIA. MNepInou yia Tig
onoiec unohoyioTnke avaBalopevn popoloyikn anaitnon BAoEl Twv eKTINACEWY TNG OI0IKNONG OTI QUTEC
0a Yeinoouv To PopoAoynTED KEPDOG ENOHUEVWV XPNOswV. Me Baon Tnv popoloyikr vouoBeaia, o ‘'OpIAog
€xel To Olkaiwpa va aglonoinoel popoAoyIKa TIG NpoavapepBeioes (NUIEG kaTd Tn OIAPKEIQ KIAG NEVTAETIAG

and Tn Xpnon atnv onoia dnpioupynenkav.

6.9. ANOGEMATA

H avaAuon Twv anoBepdatwv Tou OpiAou NapaTiBeTal wg akoAoUBwC:

O OMIAOZ H ETAIPEIA

Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

AlapepiopaTta und KAaTaokeun 0 71 0 71
MpokaTaBoAeg (2.295) 0 (2.295) 0
\I‘(II:)(()))l\Z\i/JS;'raoma Kal NUITEAR - YnonpoidvTa Kkai 1,002 0 1.002 0
(i o v
ZuvoAiki peucTonoinoipn agia 2.920 1.089 2.920 1.089
Meiov: MpoBAewn unoTiunong 0 0 0 0,00
ZuvoAiki kaBapr) peuoTonoinoipn a&ia 2.920 1.089 2.920 1.089

To oUvolo Twv anoBeudTwv auTwv £Xouv anoTiunBei KaTd To TENOG TNG XPOoswe aTn XaunAotepn atia

METAEL Tou KOOTOUG KTNOEWC Kal TNG kabapr| peuaTonoinaiun a&ia Toug.

6.10. ANAITHZEIZ / YNOXPEQZEIZ AMO KATAZKEYAZTIKA ZYMBOAAIA

Ta KATAOKEUAOTIKA oUUBOAAIa agopolV TNV KATACKEUN NEPIOUCIAK®WY OTOIXEIWV I} OPadwV OUVOESEUEVWY
MEPIOUOIAKWV OTOIXEIWV £I0IKA yia NeEAdTEC oUUPWvA PE TOUC OpouC NMou NPoPAEMOVTAl OTA OXETIKA
OUUBOAAIO Kal TWV onoiwv n €kTéAeon ouvnBwe Jiapkei yia Xpovikd dIdoTnua HEYAAUTEPO TNG MIAC

XPAong.
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O OMIAOZ H ETAIPEIA
Mood o¢ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ZUI'JBC'TIKO €0000 Mou AOYiOTNKE OTA ANOTEAEOHATA TNG 147.921 72.437 142.658 68.975
XPRong
SWPEUPEVO KOOTOG EPYWV 602.336 432.224 582.901 426.952
nAéov: Képdog nou avayvwpiobnke (CWPEUTIKA) 20.197 44.610 18.272 44.523
peiov: Znpia nou avayvwpiobnke (OwPEUTIKA) -869 -15.603 -869 -15.306

H avaAuon Twv anaithogwy Kai UNOXPEWOEWY and KaTaoKeuaoTIKEG oUMBAcelg Tou Opilou €xel wg €ENG:

0 OMIAOZ H ETAIPEIA

Mooda o< € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anallmcm ano KaTaoKEUaoTIKEG oUPPBAceIg (anod 41.270 36.781 39.630 34.620
neAATeG)

Yno?(pswcn ano KaTAoKEUAoTIKEG CUMPBAcTEIG (NPog 2152 -1.379 2134 -1.330
neAATeG)

SUvoho AnPBEVTWY NpokaTaBoAmv 6.095 20.139 6.095 20.139
Kpatnoeig MeAatav yia KaAn eKTEAETN 5.411 13.511 5.411 13.511

6.11. ANAITHZEIZ ANO MNEAATEZ KAI AOINEZ EMMNOPIKEZ AMNAITHZEIZ

H avaAuon Twv anamioewy and neAdTeg kabwg kal Twv AOINWV EUNOPIKWY anaiThogwy yia Tov ‘OpIAo kal

Tnv ETaipeia napatibeTal wg akoAoUbwc:

O OMIAOZ H ETAIPEIA

Mood o¢ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

MelaTeg 18.643 12.703 17.251 13.753
Enimay£c e1onpakTEEg (METAXPOVOAOYNHEVEC) 6.750 1.760 6.152 1.760
AnaITrosIC anod UVOEDEUEVEG ETAIPEIES 2.204 0 2.204 0
Anairioeig and 1o EMnviko Anudacio 75 0 75 0
MapakpaTnuéVeg eyyunoeIg 0 0 0 0
Z0volo anaIToEWV 27.672 14.463 25.682 15.513
Meiov: MpdBAewn unoTipnong (265) (366) (265) (274)
Z0volo kaBap®V anaITRoEWV 27.407 14.097 25.417 15.239

Ma OAeg TIC anaITroelG Tou odidou &xel npayupaTonoinbei ekTipunon Twv evOEIiEEwY yia TUXOV AnOUEiwaon
TouG. OpIopEVEG anod TIG ANAITAOEIG £XOUV UMOOTEI anoWEiwon yia TIG OMoieg £xel OXNUATIOTE avTiaToixn
npOBAewn € 7.509xIA (2006: € 3.577xIN).
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EnminAéov, opiopéveg and TIG ANAITAOEIG OF Onoieg Oev €XOUuv UMOCTEI anopeinan Ppiokovtal o€
kaBuoTeépnon. H evnAikiwon Twv anamioewy nou dev €Xouv UMNOOTEl anopsiwon napouaialovral oTov

nivaka rnou akoAouBsi:

O OMIAOZ H ETAIPEIA

Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

NiydTEpPO and 3 Jrveg 34.597 27.776 32.023 26.903
MeTa€l 3 kal 6 vV 7.162 10.182 7.162 9.810
MeTa€l 6 punvav Kai 1 €Toug 7.103 4.707 6.238 4.570
MeyaAuTepn Tou 1 £Toug 10.579 10.746 10.435 10.378
Meiov npoBAEWEIg (7.509) (3.577) (7.509) (2.557)
ZUvoAo 51.932 49.834 48.349 49.104

3Ta avwTépw nood Oev oupnepIAauBavovTal anarmmoelic and KaTaokeuaoTika OUupBoAaia  Adyw
OIaPOpPETIKNG QUONG TNG anaitnong, kabwc auTtn unoAoyiletal pe BAon To NooooTO OAOKANPWONG TOU

£pyou kai diagoponolsital avaAoya kabe nepiodo.

6.12. ANAITHZEIZ ANO KOINOMPAZIEZ / YNOXPEQZEIZ ZE KOINONPAZIEZ

O1 anaithoeig and Koivonpagieg kal ol unoxpewaei npog Koivonpagieg, yia Tov ‘OpiAo kal Tnv ETaipeia,

avaAlovTal aToug Nivakeg nou akohouBolv:

O OMIAOZ H ETAIPEIA
Moodad o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Anaitioeig and Koivonpagieg 2.332 5.793 1.706 5.175
ZUvoAo anaITRoEWV ano koivonpagieg 2.332 5.793 1.706 5.175
Meiov: MpdBAewn unoTipnong -448 -3.490 -448 -3.490
ZUvoAo kafap®Vv anaiToE®V anod koivonpagieg 1.884 2.303 1.258 1.685
O OMIAOZ H ETAIPEIA
Mooda o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YNOXPEWTEIG NPOG KOIVONPagieg 567 695 567 695
ZUVOAO UNOXPEWMOCEWV ano koivonpagieg 567 695 567 695

01 kolvonpagieg €Xouv EVOWUATWOEI OTIG OIKOVOMIKEG KAaTAoTAoeIG Tou Opilou, We Tn PéBodo Tng Kabaprig
©£0oNc Kal WG €K TOUTOU Ol AVTIOTOIXEC ANAITNOEIC KAl UMOXPEWOEIC dev £Xouv anaAeipBsi and Tov

€VOMOINKEVO I00AOYIOHO.

Ta Baoikd oIkovopIKa OTOIXEIa TwV KOIVONPaglmv EXOuV wg ENG:
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0 OMIAOZ
Mood o€ € '000 31/12/2007
. . . . Mn kukAo@opod KukAopopou Bpaxunp6@sopeg | |
Enwvupia Koivonpagiag % Zupy. 'Id1a KepaAaia T T SrrEeteas Ecoda EEoda
K/= MOXAOZ-INTPAKOM KATAZKEYEZ-
FANTZOYAAZ I'TA TO KENTPO 32,5% -1.304 0 2.723 4.027 428 132
KOAYMBHZHZ
K/= MOXAOZ-INTPAKAT I'TA TO EPIO
OAYMIMIAKO KENTPO ANTIZOAIPIZHZ 50,0% -21 12 8.152 8.185 37 205
OAKA
K/= MOXAOZ AE-AOHNAIKH TEXNIKH AE- )
INTPAKAT AE ITA TO EPFO 32.5% 3 @ SHET S @ &
MANGOEZZAAIKO XTAAIO N.IQNIAZ BOAOY
K/= MOXAOZ AE-AOHNA AE 'TA TO EPIO 50.0%
THS AQAQNHS. ,0% 0 96 4.953 5.049 2.129 3.099
0 OMIAOZ
Mood o€ € '000 31/12/2006
: . . . Mn kukAo@opod KukAopopou Bpaxunp HEg | |
Enwvupia Koivonpagiag % Zupp. ‘I81a Kepalaia T T ot e Ecoda E€oda
K/= MOXAOZ-INTPAKOM KATAZKEYEZ-
FTANTZOYAAZ TTA TO KENTPO 32,5% -1.599 0 3.760 0 -1.424 186
KOAYMBHZHZ
K/= MOXAOZ-INTPAKAT I'TA TO EPIO
OAYMIMIAKO KENTPO ANTIZOAIPIZHZ 50,0% 346 23 8.549 0 628 557
OAKA
K/= MOXAOZ AE-AOHNAIKH TEXNIKH AE- )
INTPAKAT AE [TA TO EPFO 32,5% -54 15 3.642 0 330 290
MANGOEZZAAIKO XTAAIO N.IQNIAZ BOAOY
K/= MOXAOZ AE-AOHNA AE 'TA TO EPIO 50.0%
THE AQAQNHSE ,0% 0 186 9.460 0 13.546 13.627
H ETAIPEIA
Mood o€ € '000 31/12/2007
. . . . Mn KUKA Uv KukA Uv Bpay! 0 . .
I K A R . NN E E
Enwvupia Koivonpagiag d1a KepaAaia EvEpYNTIKO evepynTIKD Yroxpedoeic goda Eoda
K/= MOXAOZ-INTPAKOM KATAZKEYEZ-
TANTZOYAAS TTA TO KENTPO 32,5% -1.304 0 2.723 4.027 428 132
KOAYMBHZHZ
K/= MOXAOZ-INTPAKAT I'TA TO EPIO
OAYMIMIAKO KENTPO ANTIZOAIPIZHZ 50,0% -21 12 8.152 8.185 37 205
OAKA
K/= MOXAOZ AE-AOHNAIKH TEXNIKH AE- )
INTPAKAT AE ITA TO EPFO 32.5% 28 0 3.673 3.645 0 64
MANGOEZZAAIKO XTAAIO N.IQNIAZ BOAOY
K/= MOXAOZ AE-AOHNA AE 'TA TO EPIO 50.0% 4 " 212
THS AQAQNHS. ,0% 0 96 .953 5.049 129 3.099
H ETAIPEIA
Mood o€ € '000 31/12/2006
. . . . Mn KUKA Uv KukA Uv Bpay! 0 . .
I K A R . NN E E
Enwvupia Koivonpagiag d1a KepaAaia EvEpYNTIKO evepynTIKD Yroxpedoeic goda Eoda
K/= MOXAOZ-INTPAKOM KATAZKEYEZ-
FANTZOYAAZ I'TA TO KENTPO 32,5% -1.599 0 3.760 5.360 -1.424 186
KOAYMBHZHZ
K/= MOXAOZ-INTPAKAT I'TA TO EPIO
OAYMIMIAKO KENTPO ANTIZOAIPIZHZ 50,0% 346 23 8.549 8.226 628 557
OAKA
K/= MOXAOZ AE-AOHNAIKH TEXNIKH AE- )
INTPAKAT AE 1A TO EPTO 32,5% -54 15 3.642 3.711 330 290
MANGOEZZAAIKO XTAAIO N.IQNIAZ BOAOY
K/= MOXAOZ AE-AOHNA AE 'TA TO EPIO 50.0% 1 4 47 13.54 13.627
THS AQAQNHS. ,0% 0 86 9.460 9.6 3.546 3.6
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O1 eraipeieg Tou Opilou OUPMETEXOUV Kkal Ot kdnoleg Kolvonpagieg nou Oev nepIAappavovTal oTig
EVOMOINMEVEG OIKOVOUIKEG KATAOTACEIG. ZTOV NApakdTw nivaka napatibevral ol koivonpagieg nou Oev
£VOMOoIOUVTAl, TO MOCOOTO GUMUETOXNG TWV €TAIpEIV Tou OpIAOU O QUTEC, o1 AOYOI YIa TOUG 0noioug dev

evonoloUvTal kal Ta Bacika OIKOVOUIKA TOUG HeyEdn kaTa Tnv xprion 2007:

31/12/2007
KOINOMPAZIEZ MOY AEN MEPIAAMBANONTAI XTIZ ENOMOIOYMENES OIKONOMIKES KATAZTAZEIZ
ENNYMIA KOINOMIPASTAZ IVMMETOXHZ  ENOMOINZME  EPTAZION  GOPON ENEPrHTIKOy 1AIAKEGANAIA
K/ T.0.-MOXAOZ 60% Snu. 1 0 8 9 1
K/= TEO-MOXAOZ 49% snu. 2 1.710 118 493 1
K/ T.0.-MOXAOZ 50% Snu. 1 0 -1 13 1
K/= MOXAOZ-TO 60% Snu. 1 0 1 320 1
K/= MOXAOS. AE-TEK AE 100% snu. 2 0 -1 174 1
K/= MOXAOZ-QPIQN 50% . 1 0 -166 317 15
K/= MOXAOZ-©EMEAIOAOMH 90% . 1 0 -1 20 2
K/= MHXANIKH-J&P-ABA=-AGHNA-MOXAOZ 34% snu. 2 4.685 0 3.498 59
K/= MOXAOS-EYKAEIAHE 50% Snu. 1 367 356 465 6
K/= MOXAOZ-ATTIKAT-BIOTEP 40% Snu. 2 0 -25 33 29
K/= TO=OTHZ-AGOLMA 89% Snu. 1 99 2 575 0
K/= TO=OTHZ-TOYSTOYNHS 99% Snu. 1 365 9 571 2
K/= T.0.-MOXAOZ 50% snu. 2 0 0 10 1

K/=IA DE LIETO SPA-ZITAAAZ ATE-METPO ATE-EATEK ATE-
MOXAOZ A.E- MEK A.E-EPFOMHXANIKH ATE-AQPIKH ATE-HNIOXOZ 20% np. 1 0 -6 135 31
ATE-EYPQIAIKH TEXNIKH ATE-OMHPOZ AE--TEPNA ATE

31/12/2006
KOINOMPAZIEX MOY AEN MEPIAAMBANONTAI £TIZ ENOMOIOYMENES OIKONOMIKES KATASTAZEIE
ENNYMIA KOINOMIPASTAZ IVMMETOXHZ  ENOMOINZME  EPTAZION  GOPON ENEPrHTIKOy IATAKEGANAIA
K/= T.0.-MOXAOZ 60% snu. 1 0 2 113 112
K/= TEO-MOXAOE 49% snu. 2 2.157 138 620 1
K/= T.0.-MOXAOZ 50% snu. 1 0 1 14 1
K/= MOXAOZ-TO 60% snu. 1 0 0 282 1
K/= MOXAOS. AE-TEK AE 100% snu. 2 0 -6 54 1
K/= MOXAOZ-QPIQN 50% snu. 1 0 -10 486 15
K/= MOXAO3-@EMEAIOAOMH 90% snu. 1 0 0 21 2
K/= MHXANIKH-J&P-ABA=-AGHNA-MOXAOZ 34% snu. 2 6.393 0 274 59
K/= MOXAOS-EYKAEIAHS 50% snu. 1 0 -132 134 6
K/= MOXAO3-ATTIKAT-BIOTEP 40% snu. 2 2.128 -3 665 29
K/= TOZOTH3-AGOLMA 89% snu. 1 480 -102 566 0
K/= TOZOTHS-TOYSTOYNHS 99% snu. 1 965 25 637
K/= T.0.-MOXAOZ 50% snu. 2 0 0 10 1

K/=IA DE LIETO SPA-ZITAAAZ ATE-METPO ATE-EATEK ATE-
MOXAOZ A.E- MEK A.E-EPFOMHXANIKH ATE-AQPIKH ATE-HNIOXOZ 20% np. 1 0 -3 136 31
ATE-EYPQIIAIKH TEXNIKH ATE-OMHPOZ AE--TEPNA ATE

nu.1: MpokeiTalr yia avevepyeg Kolvonpagieg, ol onoieg NApaPéVOuV UQIOTAUEVEG AOYW EKKPERWV

OIKaoTIKQV JIEKDIKAOEWY TWV KOIVONPa&lwv auTwv Katd Tou EAANVIKoU dnuoaiou.

>nu.2: MNpokerral yia koivonpa&iec avaddxou HE KATAOKEUAOTPIA, OMNou To €00d0 nepIAauPaverar orTa
BIBAia TNG KATAOKEUAOTPIAC kal To Ioonoco €Eodo ota PIBAia Tng avaddxou. & NEPINTWON Mou
gvonolouvTav, 6a &npene aupoTepa va anaAeipBolv, onoTe To anoTéAeopa Ba nrav To idlo, dnAadn

MNOEV.
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6.13. AOINEZ ANAITHZEIZ

01 hoinég anartnoeig Tou Opilou kal Tng ETaipeiag avaAUovTal wg €&nG:

O OMIAOZ H ETAIPEIA

Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

AnNQITNOEIG KATA OUVOESEUEVWV EMIXEIPHTEWV 0 16.196 0 15.088
'Ecoda Xprocwc €10NpakTea 4.053 0 4.053 0
NoINEG NpoKaTaBoAEg 3.552 6.014 3.437 5.521
MponAnpwBévta £€0da 54 0 54 0
XpewaTeg Siapopol 9.097 3.558 8.713 3.543
Anaimioeig and EAnviko Anpooio 4.345 418 3.771 418
Enidikeg anamoeig kata EAAnvikoU Anpoagiou 6.353 6.904 6.353 6.904
MpkaTaBoAég o€ NPOCWNIKO 11 0 11 0
Anaimioeig and eopoug 2 3.555 0 2.991
MapakpaTnUEVEG EYYUNTEIG NEAATMV 1.203 0 1.203 0
Avayvwpion Enixopriynong 0 0 0 0
Z0voAo AoINGV anaiToEwv 28.670 36.646 27.595 34.464
Meiov: MpoBAewn UNoTIPNONG (6.132) (3.211) (6.132) (2.283)
ZUvoAo Kafap®wv anaIToEWV 22.538 33.435 21.463 32.181

6.14. XPHMATOOIKONOMIKA ZTOIXEIA ZE EYAOI'H A=IA MEZQ AINMOTEAEZMATQN

Ta XpnUaATooIKovouIka aToixeia o€ eUAoyn a&ia PHECW TWV ANOTEAECUATWV APOPoUV UETOXEC EICNYUEVWY
oTo X.A.A. €raipei@wv, Ol oOnoie¢ anoTiyndnkav ot e€UMoyec afiec. Qc eUAoyn aia Beswpeital n

XPNHATIOTNPIAKN TIUR TNES METOXNC TNV NUEPOUNVia KAEICIYATOG Tou IcoAoyIopoU.

Moodad o€ € '000 O OMIAOZ H ETAIPEIA
YnoAoino Tnv 1/1/2006 868 868
MwARoeIg (402) (402)
Avanpooappoyeg lAoyng a&iag 132 132
YnoAoino Tnv 31/12/2006 597 597
MeTaBoA£g kaTa TRV SIApKEIa TNG XPAONG

2007

MwARoeIg (291) (291)
Avanpooaployeg euloyng agiag (104) (104)
YnoAoino Tnv 31/12/2007 202 202
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6.15. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta diab<oipa avTinpoownelouv PETPNTA OTa Tapeia TNG ETaipeiac kal Tpane(ikég kaTtaBeoelg OIaBEOIEC
oe npwTn {Tnon. Ta Tapeiaka diabgoiya kal 1ooduvapa Tapeiakwy dlabeoipwv Tou OpiAou Kal Tng

ETaipeiag €xouv wG akoAoUBwG:

O OMIAOZ H ETAIPEIA
Mooa o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AlaBaiya oTo Tapeio 47 261 28 223
AlgBgaiya oTIg Tpanedeg 11.755 10.154 11.149 9.613
IoodUvapa diabecipwy - Repos 2.084 0 2.084 0
ZUVOAO TAHEIGK®DV JIAOECIPWV & 1008UVapWV 13.886 10.415 13.261 9.837

6.16. METOXIKO KE®AAAIO

To JeTOXIKO KeQAAaio TN Etaipeiac oTig 31.12.2007 anoTeAeito and 73.410.192 KOIVEC OVOUACTIKEG

METOXEC NANPWC EE0PANUEVEC, OvOoUaoTIKNC agiac € 1,00 n kabe pia.
01 peToxeg TnG MOXAOZ ival elonypeveg 0To XpnpaTioTrhpio ABnvav.

Katd Tn diapkeia Tng napoucialopevng nepiodou (kai TIG avTioToIXNG CUYKPITIKNG) OV onNUEIWONKE kayia

HETABOAN oTo pETOXIKO Kepahalo Tng ETaipeiac.

6.17. KE®AAAIO YIEP TO APTIO & ANNOGEMATIKA KEDAANAIA

To unép To ApTIo PETOXIKO Kepdahaio TnG ETaipeiag npogkuwe anod Tnv k00O PETOXWV EVAVTI UETPNTWV
o€ a&ia peyaAUuTePN TNG OVOUACTIKAG Toug agiag. To nood Tng 01apopdg unép To APTIO avEPXETAl OE NOCO
€ 14.405 XIA

Ta Aoina anoBepaTtika Tou Opilou avaAlovTal wg €ENG:

TakTIKO 'EKTAKTA E1d1ka & apopoloynra

Mood o€ € '000 . . ZUvolo
anoBepaTiko  anoBgpaTika anoBgpaTika

YnoAoino Tnv 01 Iuvouupiou 2006 1.816 36 4.258 6.110

MeTaBoA£G kaTa Tnv diapkeia TG XpAoONG 2006

SXNUATIOUOC TAKTIKOU anoBeuatikou 0 0 0 0

MeTapopa PEPOUG anoBepaTIKoU O anoTeAéopaTa 0 0 0

£IC VEO

SXNUATIONOC ACINGWY aNoBEUATIKGV. 0 0 6 6

YnoAoino Tnv 31 Asksuﬁpiou 2006 1.816 36 4.264 6.116

MeTaBoA£g kaTa Tnv didpkeia TG XpAonG 2007

SXNUATIOUOC TAKTIKOU anoBeuatikou 0 0 0 0

MeTapopa PEPOUG anoBepaTIKoU O anoTeAéopaTa 0 0 0

£IC VEO

Aoingg Mpooapuoyeg -41 0 0 -41

YnoAoino Tnv 31 Asxsuppiou 2007 1.775 36 4.264 6.075
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Ta Aoina anoBepatika Tng ETaipeiag avaAlovTal wg €EAG:

Mood o€ € '000 TakTiko EkTakTa ) Eidika & a(popoA9vnTa Sivoro
anoBeparTiko  anoBepaTika anoBegpaTika
YnoAoino Tnv 01 Iuvouupiou 2006 1.828 0 3.874 5.702
MeTaBoA£G kaTa Tnv diapkeia TG XpAoNG 2006
SXNUATIOUOC TAKTIKOU anoBeuatikou 0 0 0 0
MeTapopa PEPOUG anoBepaTIKoU O anoTeAéopaTa 0 0 0 0
£IC VEO
Aoingg Mpooapuoyeg 0 0 6 6
YnoAoino Tnv 31 Asxsuﬁpiou 2006 1.828 0 3.880 5.708
MeTaBoA£g kaTa Tnv didpkeia TG XpAonG 2007
SXNUATIOUOC TAKTIKOU anoBeuatikou 0 0 0 0
MeTapopa PEPOUG anoBepaTIKoU O anoTeAéopaTa 0 0 0 0
£IC VEO
Aoingg Mpooapuoyeg 0 0 0 0
Ynoloino Tnv_31 AekepBpiou 2007 1.828 0 3.880 5.708
6.18. AMOOGEMATIKA EYAOIHZ AZIAZ
Ta anoBepaTikad euAoync a&iag Tou OpiAou kal TN ETaipeiag avaAuovTal wg eENG:
0 OMIAOE H ETAIPEIA
AnoBeparika ané AnoBegpartika ano
anoTipnon anotipnon

AnoTignon nayiov
o€ eUAOyYEeG agieg

Anotignon nayiov oe

elMoyeg agieg XPNHATOOIKOVOUIKGOV

OTOIXEIMV J1aBECIpOV

XPNHATOOIKOVOUIK®OV
OTOIXEIMV J1aBECIPOV

Mood ot € '000

npog NMANCN npog n@Anon

Ynoloino oTig 1 Iavouapiou 2006 2.058 5.428 2.058 5.428
Enavektipnon (Meiktn) 460 4.416 0 4.416
Meiov: AndoBeon AnoBeparikou Euhoyng Agiag -25 0 -25 0
MA€ov: AvaBaMopevog ®dpog andoBeong anoBepaTikol elAoyng agiag 6 0 6 0
YnoAoino oTig 31 AekepBpiou 2006 2.498 9.844 2.039 9.844
Enavektipnon (Meiktn) 373 63 373 63
AvaBaA\opevog POpog AnoBepaTikou -93 -2.477 -93 -2.477
Meiov: Anoopeon AnoBepatikol EUAoyng Agiag -18 0 -18 0
MAéov: AvaBal\opevog ®dpog andoBeong anoBepaTtikol euhoyng agiag 5 0 5 0
MeTapopa anobepaTikwV 0Ta anoTeAEoHATa €1G VEO -606 0 0 0
MeTa@opa avaBaA\opeVoU POPOU anoBePaTIKWY OTA anoTeAEoATa 147 0 0 0
£IC VEO

Noinég MpooappoyEg 6 0 6 0
YnoAoino oTig 31 Aekepppiou 2007 2.311 7.430 2.311 7.430

O 'Ouihoc kal n ETaipeia €xouv avayvwpiosl avaBalMopevn (GopoloyIKry UNoxpéwan €ni Tou KEPOOUG
€NAVeKTIMNoNG nayiwv o eUAoyeC agiec.
Ta anoBepatikd and Tnv anoTiunon XpNHATOOIKOVOHIKWY OTOIXEIwV JIaBECIPWY NPOG NWANCN apopouv

unepa&ia nou nNpoékuye and Tnv anoTiunon Tng Etaipeiag NMOPTO KAPPAZ A.E. oTnv onoia o OMIAOG
KATEXEI CUMMETOXN NocooTou 10% (BA ony. 6.5).
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6.19. ZYNAAAATMATIKEZ ATIA®OPEZ

H petaBoArl Tou kovduAiou Twv OUVAAQYMATIK@WV OlapopwV Mou EPPAVIi(ETal OTIC EVOMOINUEVEG

OIKOVOMIKEG KaTaoTaoeIg Tou OPiAou avaAueTal wg €ENG:

0 OMIAOZ H ETAIPEIA
Mood o¢ € '000 ZuvuMuqunKéq ZuvuMuypqmég
Alamoonsc Alamoongc
YnoAoino Tnv 1 Iavouapiou 2006 1.361 0
MeTaBoA£g kaTa Tnv diGpKela TG XPRong 2006 0 0
ZuvaAAayHaTIkéG SIaQopEG PETATPOMNG BuyaTpikwV 94 0
YnoAoino Tnv 31 Aekepppiov 2006 1.456 0
MeTaBoA£g kaTa Tnv diGpKeia TG XPRNong 2007
Suval\aypaTikeg AlagopEG and avakaTavopr kovOUNwv -1.594
Suval\aypaTikeG SIapopEG HETATPONNG BUYATPIKWV -253 -118
NOINEG GUVAANAYHATIKEG DIAPOPEG -7
YnoAoino Tnv 31 Aekepppiov 2007 -397 -118

6.20. YNOXPEQZEIZ NMAPOXQN MPOZQIIIKOY AOIQ EEOAOY ANO THN YNHPEZIA

O 'Ouihoc kal n Etaipeia avayvwpilouv G UnoxpEwaon NApoxwv MpPoownikou Adyw €E00ou ano Tnv
unnpecia, Tnv napoluoa aia TnG VOMIKNAG OE€opEUoNnG Mou €xel avaAdBel yia Tnv kaTtaBoAn epdna&
anolnuinong oTo NPoownikd Nou anoxwpei Aoyw ouvTa&lodoTnonc. H OXETIKr) UNOXPEWaOT UNOAOYIOTNKE
KaToniv avaloyIoTIKNAC MEAETNG Mou €yIvE and aveEApTnNTO avaAoyIOTr. ZUYKEKPIMEVA, N OXETIKN HEAETN
apopoloe oTnv Olepelivnon Kal UMOAOYIOMO TwWV avaloyioTIKOV HeyeBwv nou anarrouvral and Tig
npodiaypa@ég nou OEtouv Ta Algbvry AoyioTikd Mpodtuna (AA.M. 19) kai €ival unoxpewTikd va

kaTaxwpndoUv aTov IooAoyIouod Kal TNV KATAoTaon anoTEAEOUATWY KABE enixeipnonc.

O 'Ouidog kai n Etaipeia, 0ev £xouv emionua rf avenionua evepyonoinosl kaveva €i0Ik0 npoypauua
Napoxwv Npoc Toug £pyalOPEVOUG, TO OMoio va OsOUEVETAl YIa NAPOXEG OE MEPINTWOEIG ANOXWPNOEWV
epyalopevav. To pdvo npoypaupa nou BPIOKETAl €v 10XV €ival n GUPBATIKN UMNOXPEwon WE Baon Tnv
IoxUouoa vopoBeoia N.2112/1920 «kai 3198/1955 vyia napoxn €@anaé nocol O MEPINTWON

ouvTa&iodoTNONG TOU NPOCWMIKOU.
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H oxeTikr] unoxpséwon Tou Opidou kai Tng ETaipeiag, kabwe kal Ta Nood nou €xouv kataxwpndesi oTnv

KaTaoTaon Tou AoyapiaopoU anoTEAEOUATWY EXOUV WG €ENG:

0 OMIAOZ H ETAIPEIA
Mooda o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynoxpeaoeig IcoAoyioHoU apxng 464 366 464 366
ZUVTAEI0DO0TIKEG NAPOXES (151) 98 (151) 98
ZUvolo 313 464 313 464
XpeWOEIG 0TA anoTeAéopaTa
Zuvmao‘éon»(sq napoxeg (NPoBAEYeIG kai (151) 98 (151) 103
KaTaBoA£Q)
Zivolo (151) 98 (151) 103

Ta nNood nou £xouv kaTaxwpnoei we unoxpeéwan aTov IcoAoyloud Tng ETaipeiac kal Tou opilou gival Ta

napakaTw:

0 OMIAOZ H ETAIPEIA
Mooda o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
YNoXpe®oeIg
I'Iopquo a&a pn xpnuarodoToUpevwv 511 579 511 579
UMOXDEWTEWV
Mn kaTaxwpnBévra avaoyioTika kEpdn / (Inuieg) (185) (102) (185) (102)
Mn kaTaxwpnBev KOOTOG NPoUNNPEaiag (13) (13) 13) (13)
ZUvolo 313 464 313 464

Ta Nood nou £xouv KaTaxwpenoei oTnv KATAoTACT ANOTEAEOUATWY XPNOEWE ival Ta NAPAKATwW:

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Mood o€ € '000

KooTog Tpéxouaag anacxoAnong 67 60 67 60
XpNHATOOIKOVOUIKO KOGTOG 23 18 23 18
Mapoxég nou nAnpwenkav and Tov pyodoTn (383) (128) (383) (128)
K(')OTOC'I'IEPIKOI'I(l)V/BIGKGVOVIO}J(bV/TEp}JGTIO}JOL‘J 138 108 138 108
unnogaiac

KooTog avadiopyavwong 0 0 0 0
AMa €008a/€50da 0 36 0 41
Avayvopion avaoyioTIKoU KEpSoug/Inuiag 3 3 3 3
Avayvopion KoaToug npolnnpeaiag 1 1 1 1
Zivolo (151) 98 (151) 103

O1 KUpIEC avahoyIoTIKEG NapadoxEC NMou XpNoIHonoInNenkav yia Touc avaTEPw AoyIoTIKOUG akonoUg ival ol

€EnG:

Mapadoxég 3171272007 31/12/2006
MNPogEoPANTIKO EMITOKIO 4,20% 4,20%
MEeANOVTIKEG QUENTEIG TIHWV 4,00% 4,00%
NANBwPICHOG 2,50% 2,50%
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kijs OAvpmuakrg

'ETn npounnpegciag
0-3
3-6
6-10
10+

Anpoypa@ikéc YNoBETEIG:

MooooTo o1KI0BEAOUG
anoxapnong
8,00%

3,00%

1,00%

0,00%

ovnoipgornTa: ‘Exel xpnoiponoinbei o eABETIKOG nivakag BvnaipdTnTag EVK2000 yia avOpeg Kal YUVaikeg

AvikavoTnTa: Asdopévou ToU HAKPOXPOVIoU opilovra TnG anoTinong Angonkav unown neavoTnTeg

vOoOonNpOTNTAG XPNOIMONOIOVTAC TOV avTioToIXo ABETIKO nivaka EVK2000 yia avOpeC Kal YUVAiKeS

AkoAouBei avauon Twv Napoxwv Npog To NPoowniko yia Tov ‘OuiIAo kal Tnv ETaipeia.

O OMIAOZ H ETAIPEIA

Mooa o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MigBoi, nuepopiodia & emdoparTa 9.957 6.313 9.887 6.264
'E€0da KOIVWVIKNG aopAaAiang 3.254 2.074 3.233 2.057
SuvTa&l0d0TIKEG NAPOXEG (MPOPAEWEIC) 209 66 209 66
AnolnHIMOEIG anoAuang 401 129 401 129
MapoxEC O€ UETOXEC 0 0 0 0
NOINEC NAPOXEC O pyalOPEVOUC 21 9 21 9
Z0voAo 13.842 8.591 13.751 8.525
O ap1Buoc Tou anaoyoAoUHEVOU NPOCWNIKOU yid ToV OUIAO Kal TNV ETAIPEIA EXEl WG EENG

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ap18uOG Nnpoownikou 580 538 568 291
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6.21. MEAAONTIKA 'EZOAA KPATIKQN ENIXOPHIHZEQN

0 OMIAOZ

Moinég
ENIXOPNYNOEIG

H ETAIPEIA

Aoinég

Mood o € '000 s
£NIXOPNYNOEIG

AoyioTikn a&ia Thv

. 1

01 Iavouapiou 2006 10 0
AoyioTikn a&ia Tnv 31 AskepBpiou

2006 10 10
Avayvwpion enixopnynoewy 0 0
Alaypa®r) enxopnynoewy 0 0
'Ecodo xpriong 0 0
AoyioTikn a&ia Tnv 31 Aekepppiou 10 10

2007

To noocd Twv €NIXopnyNoEWY agopda unaywyn Tne etaipeiac oTig diata&eic Tou N.1892/90 kal avapEpeTal

OTNV YETEYKATAOTAGN KAl EKOUYXPOVIOUO Wovadac napaywyng EToidou okupodépatoc otnv BIME Matpov

OUVOAIKOU KOOTOUG EUPW 3.571XIA.

6.22. AANEIAKEZ YINMOXPEQZEIZ

O1 davelakéG UMoXpewoelc Tou Opidou kai Tng ETaipeiag (MakponpOBeopec kal BpaxunpOBeCEC)

avaAUovTal we E&nc:

MakponpoBecHEG SAVEIaKEG UNOXPEDTEIG 0 OMIAOZ H ETAIPEIA

Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tpanelikog davelopog 1.975 5.560 1.975 5.560
YNoXpEWOEIG XpNHaTodoTIKNAG HioBwong 6.941 1.818 6.941 1.803
Opoloylaka daveia 0 0 0 0
ZUvoAo pakponpoBeopwv daveiwv 8.916 7.378 8.916 7.363
Bpaxunpo0eopeg AavelakeG YNOXPEDOEIG 0 OMIAOZ H ETAIPEIA

Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tpanelikog daveiopog 28.085 19.554 28.085 18.554
YNoXpeWOEIG XpNHaTodoTIKNAG HioBwong 1.049 979 1.044 966
Opoloylaka daveia 0 0 0 0
ZUvoAo BpaxunpoBeopwv daveinv 29.134 20.533 29.129 19.520
2Uvolo daveiwv 38.050 27.911 38.045 26.883
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O1 nuepounvieg AnEnc Tou BpaxunpdBeopou daveiopoU gival evrog Twv 12 pnvwv and Tnv nuepounvia

ICOAOYIOHOU eV O avTIOTOIXEG ANEEIC TWV PHAKPONPOBeouWY OaveEIaK®V KEQAAdiwV €XOUV WG EENC:

O OMIAOZ
Mood o€ € '000 1 €T0G Ka1 AlyOTEPO Msmz:_’(;;’m' 5 AV TOV 5 ETOV ZUvoAo
31 AekepBpiou 2007
>UvOAO HaKPONPOBESHWY daveinv 0 1.975 0 1.975
ZUvoho BpaxunpoBeopwyv daveiwv 27.655 0 0 27.655
YNoxpewoelg XpnHAaTodoTIKNAG HioBwang 1.479 1.297 5.644 8.420
29.134 3.272 5.644 38.050
31 AekepBpiou 2006
>UvoAo HaKpONPOBESHWY daveinv 0 5.560 0 5.560
ZUvoho BpaxunpoBeopmyv daveiwv 19.554 0 0 19.554
YNOXpEWOEIG XpPNHaTodoTIKNAG HioBwong 979 1.818 0 2.797
20.533 7.378 (0] 27.911
H ETAIPEIA
IMooda o€ € '000 1 €ToG kal Aiyotepo  MeTa&u 1 kai 5 eTov AVO TOV 5 ETOV ZUuvoAo
31 AekepBpiou 2007
ZUvOAO HakponpOBeopwv daveinv 0 1.975 0 1.975
ZUvolo BpaxunpdBeopwy daveinv 27.655 0 0 27.655
YNoXpewOEIG XpnHaTodoTIKNG HioBwang 1.474 1.297 5.644 8.415
29.129 3.272 5.644 38.045
31 AekepBpiou 2006
ZUvOAO HakponpoOBeopwv daveinv 0 5.560 0 5.560
ZUvolo Bpaxunpdbeopwy daveinv 18.554 0 0 18.554
YNnoxpewoelg XpnHaTodoTIKAG HiIoBwong 966 1.803 0 2.769
19.520 7.363 0 26.883

Ta npaypaTikG oTabuiopéva péoa enITokia daveliopoU Tou OpiAou EXouv WG €ENG:

31/12/2007 31/12/2006
EniTokio BpayunpoBeaiiou Tpanedikou daveiouou Euribor+2,5%  Euribor+2,5%
EniTokio pakponpoBeaiiou Tpanedikou daveiouou Euribor+2% Euribor+2%

O1 Opol Twv daveiwv NPoBAENOUV TOV UMOAOYIOHO TOU ENITOKIOU, OPOUG anonAnpwHng, NANPWHNG Kal

nponAnPWNG Tou daveiou kabwc Kal NEPINTWOEIG KAaTayyeAiac.

Eniong oTouc 0pouc Twv daveiwv cupunepIAapBAavovTal Kal oIKOVOUIKEG PRTPEC, Ol OMoieC NepIAaUBavouv
npoUnoB&oeIc dIaTPNONG OUYKEKPIMEVMV OIKOVOUIKWY OEIKTWV ONw¢ KaBapec OAVEIQKEC UMOXPEWOEIG
npog EBITDA, kaBapeg dAveIakEG UMOXPEWOEIG NPog TG kabapr) B€on, EBITDA npog TO OUVOAO TWV
kaBapwv XpewoTikwv TOKwv. EmnAéov n ETaipia &xel PExpl TNV anonAnpwprn Tou Oaveiou TIG

UMOXPEWOEIG: N anwAEIac Tou NTuxiou 7™ TA&Nc, un HeTaBoAn OpacTnpidTNTAG, KN METaBiBaon nayiwv

ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 74
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MEPIOUOIAKWV OTOIXEIWV XWPIC EvNUEPWON TNG Tpanelac, Wn €yypa@n Bapwv Ot nayia MEPIOUCIAKA

oToIxEla, NEPIOPIOPOG O EEAYOPEC KAl CUUMETOXEC,

>TI¢ 4 Mdiou n eTaipeia MOXAOZ A.E. npoxwpnoe aTnv unoypa®n oUuuBaonc NwAnong kai enavapiodwaong
akivriTou (Sale & Lease Back), nou BpiokeTal otnv nepioxn Matpiapxikod MuAaiac ©@sooalovikng, pE TNV
eTaipeia Kunpou Leasing. To TeENkO Nogd Tou TIPAUATOG OPIiOTNKE 0 € 5.085 XIA. To unviaio pioBwua
unoAoyioBnke oc €32 yIA. H didpkeia TnG pioBwaong opiobnke yia 20 £Tn Kal TO Nogd Tou TIUAPATOG

g€ayopac katda Tnv ANgn Tng piobwaong opiodnke og € 1.000 XIA.

O1 kupidTepol Opol Twv MHeyaAUTepwv (o afia) ev 10XU ouuBacewv XpPNUATodoTikNG MHiobwong Tng

Etaipeiag Tnv 31/12/2007 €£xouv wG €ENG:
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AZIA EEAFOPAZ (ot

Nnozo MIZOQMATOZ

ETAIPEIA HMEP/NIA ZYMBAZHZ NEPITPA®H MIZOIOY AZIA (o€ XIA.€) € ENMITOKIO AP. MIZOQMATQN (0 x1A. €) AH=H ZYMBAZHZ
MOXAOS A.E. 15/6/2003 L?E;ﬂﬁ’;ni';"\m‘gégu o) Epliga o 425 100 EURIBOR 3MHNOY 20 Tpipnviaia 24 15/6/2008
MOXAOS A.E. 5/11/2003 ‘S\“’L“";)‘T'K"’ AL Ty e e 360 100 EURIBOR 3MHNOY 20 Tpipnviaia 20 5/11/2008
MOXAOZ A.E. 27/4/2005 2 METayEeIPIOPEVEG PNXavEG ENikonTEpou Rolls Royce 265 10 EURIBOE 240/(()) FIRDYR 12 Tpiunviaia 24 27/4/2008
MOXAOZ A.E. 27/4/2005 MeTaxelpiopévn Touppniva eNikonTépou Rolls Royce 70 10 EURIBOE 240/(()) FIRDYR 12 Tpiunviaia 6 28/4/2008
MOXAOZ A.E. 8/9/2005 AvTAia ZKupodENATOG 25 10 EURIBOE 240/(()) FIRDYR 12 Tpiunviaia 2 8/9/2008
MOXAOS A.E. 5/2/2005 é;}i‘(’;;ﬁﬁi‘;z‘p“psq IREEEE0 METElieR-AiEs 59 100 EURIBOR 3MHNOY 20 Tpipnviaia 3 5/2/2010
MOXAOZ A.E. 25/5/2006 2 epyorta&lakd avaBartopia SAFI MOD. GAMMA AS. 59 100 EURIBOR 3MHNOY 20 Tpiunviaia 3 25/5/2011
MOXAOZ A.E. 7/3/2006 KahoUni £0payyog 175 10 EURIBOR;/I;/IHNOY * 12 Tpiunviaia 16 7/3/2009
MOXAOZ A.E. 5/9/2006 AlaTpnTikd Mnyavnupa Tamrock Axera 540 0 EURIBOE;;'{]HNOY * 20 Tpiunviaia 31 5/9/2011
MOXAOZ A.E. 14/9/2006 ®péla Wuxprig Konng WIRTGEN W50 DC 150 0 EURIBOR 3MHNOY 20 Tpiunviaia 9 14/9/2011

0OIkodopIKkOG Mepavog SIMMA - Mnx/pa ekToE,.
MOXAOZ A.E. 26/8/2006 Skupodépatog CIFA ®opTnyd MERCEDES ACTROS 275 1 EURIBOR 3MHNOY 16 Tpiunviaia 19 25/8/2010
& Ydp. l'epavoBpayiovag AUTOGRU
MOXAOZ A.E. 11/10/2006 AaoTixopodpog Ekokapéag HYUNDAI R200 W7 115 1 EURIBOR 3MHNOY 16 Tpiunviaia 8 10/10/2010
MOXAOS AE. 27/11/2006 r:g:g;‘”a EKTOREUONG OkupoBEHaToG CIFA CSS-2 218 3 EUR'BO;i:/"OHNOY * 20 Tppnviia 13 27/11/2011
MOXAOZ A.E. 5/2/2007 EpnuoTpiopdpo AiaTpnTikd Mnxavnua SOILMEC 608 0 EURIBO;;::]HNOY * 20 Tpipnviaia 35 5/12/2012
MOXAOZ A.E. 26/2/2007 Mnyxavr ENkonTépou Standard Aero 71 10 EURIBOR;/THNOY * 12 Tpiunviaia 5 26/10/2010
MOXAOZ A.E. 24/4/2007 AlaTpnTikd Mnyavnupa Tamrock Axera 500 0 EURIBO;;::]HNOY * 12 Tpiunviaia 44 24/4/2010
MOXAOZ A.E. 4/5/2007 AkivnTo Og0/vikng pioBwpévo oe Vodafone SA (SLB) 5.000 1.000.000 EURIBOR M.O MHNA 240 Mnviaia 32 4/5/2027
MOXAOZ A.E. 15/5/2007 EpnuoTpiopopog ekokapéag LIEBHERR 932 135 0 EURIBO;;::]HNOY * 12 Tpiunviaia 12 15/5/2010
MOXAOS ALE. AT 3 EAaoTixo@opol exokageic HYUNDAI Tnou R200W- B @ EURIBORjE/IHNOY + 16 Tpnviaia o L
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6.23. AOINEZ NPOBAEWEIZ

O1 npoBAEweIg nou nepiAauBavovTal oTo kovOUAI auTd avaAlovTal we ENc:

O OMIAOZ
Mooa o¢ € '000 I\om'sq ZUvolo
MpoBAEyeig

MoyioTiki a&ia Tnv 1 Iavouapiou 2006 0 0
Alevépyeia emnA£ov NPoBAEWEWV 532 532
Néeg npoBAEWEIC 0 0
NoInéc UeTABOAEQ 0 0
MoyioTikn a&ia Tnv 31 AekepBpiou 2006 532 532
Alevépyeia emnA£ov NPoBAEWEWV 0 0
Néeg npoBAEWEIC 928 928
NoInéc UeTaBOAEQ 0 0
MoyioTikn a&ia Tnv 31 AekepBpiou 2007 1.460 1.460

6.24. AOINEZ MAKPOMNPOGEZMEZ YNOXPEQZEIZ

O1 AoInég pakponpdBeoEC UNOXPEWOEIC Tou Opidou kal Tng ETaipeiac, avaAlovtal wg €&ng:

O OMIAOZ H ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
AOINEG AKPONPOBECHES UNOXPEWTEIG 13 13 13 13
MakponpdBeCEG UNOXPEWTEIG NPOG CUVD. EMIY. 0 791 0 0
Z0UVOAo AOINGV HAKPONPOBECH®V UNOXPEDCEWV 13 804 13 13

6.25. MPOMHOEYTEZ KAI ZYNA®EIZ YNOXPEQZEIZ

Ta unoAoina NpounBeUTWY Kal AoINWV ouvap®v UNoXpewoewv Tou Opilou kai Tng ETaipeiac avallovTal

WG E&NG:
O OMIAOZ H ETAIPEIA

Mooda oz € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpopnBeuTeg 26.543 28.512 25.661 28.646
EvdocTaipikoi Aoyapiacpoi mANpwTEoI 2.955 0 4.147 0
MpappdTa nAnpwTéa 0 0 0 0
Enitayég MANpwTEEC (METAXPOVOAOYNUEVEG) 11.307 9.352 9.146 8.439
Z0VOAO UNOXPENCEWV 40.805 37.864 38.954 37.084

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)
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6.26. TPEXOYZEZ ®OPOAOIIKEZ YNOXPEQZEIZ

O1 TPEXOUTEC POPOAOYIKEG UMNOXPEWOTEIC Tou OpiAou kal TnG ETaipsiag apopolv UNoXPEMOEIC and (pOPOUC

£1000MKaToc.

O OMIAOZ H ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
®OPOG €1000MATOG POPOAOYNTEWV KEPIWV 70 1.707 0 1.559
®OPOG €I608AATOC MNPONYOUREVWV XPHOEWV 1.088 1.262 1.088 1.262
AlaQOopEG POPOAOYIKOU EAEYXOU 2.637 0 2.637 0
ZYNOAO 3.795 2.969 3.725 2.820

6.27. AOINEZ BPAXYNPOOGEZMEZ YNOXPEQZEIZ

O1 Aoinég BpaxunpdBeouec unoxpewaelc Tou Opidou kal TnG ETaipeiag avallovral wg €&nc:

0 OMIAOZ H ETAIPEIA

Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

MpokaTaBoA&EG neAaTwvV 4.114 9.755 4.114 9.523
MigBoi kal npepopiodia NAnpwTEa 561 0 554 0
ACPANOTIKOI OpyavIoHOI (@) Q) (13) (12)
Aoinoi gopol (MAfV GOPoU €1003MKATOG) 2.238 4.111 1.906 4.042
MepiopaTta nA\npwrtéa 77 79 6 8
MpoBAEWEIG yia KATAOKEUAOTIKA oupBoAaia (IAS11) 2.152 1.351 2.134 1.330
AUOIBEG HEAWV A.Z. NANPWTEES 185 886 0 686
Asdouleupéva £60da 347 0 343 0
YNOXPEWTEIG NPOG CUVOEDENEVEG ETAIPEIEG 0 0 850 0
'Ecoda enopevng nepiodou - Enixopnynoeig 6 6 6 6
NoINéG BpaxunpOBETIEG YNOXPEWOEIG 511 2.417 461 2.358
Z0UVOAO UNOXPEWDTEWV 10.184 18.603 10.361 17.940
ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 78
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6.28. KYKAOZ EPTrAZIQN

H avaAuon Tou kUkAou gpyaoiwnv Tou OpiAou kal TnG ETaipeiag napatiberal oTtov napakdtw nivaka:

O OMIAOZ H ETAIPEIA

Mooa os € '000 31/12/72007 31/12/2006 31/12/72007 31/12/2006

KaTaokeuaoTIKOC TOpEAG 147.921 72.437 142.658 68.975
Home Bulding/ Real estate 0 1.018 0 0
Biounxavikodg Topéag 3.567 4.755 3.567 4.755
Epnopikdg Topéag 225.662 291.638 225.662 291.182
Aoina 504 177 0 0
Z0volAo 377.654 370.026 371.887 364.912

>Tov napandvw nivaka nepIAaPBAveTal kai To anoTéAeoua and Tig diakoneiosg dpacTnPIOTNTEG, TO OMoio

avaAueTal oTnv napaypago 5.

6.29. ANAAYZH EEOAQN ANA KATHIOPIA

H avaiuon Twv e£60wv Tou Opilou kal Tng ETaipeiag ava katnyopia gival ol €EAc:

0 OMIANOZ
31/12/2007

Mooa o€ € '000 Ké?Toqv 'EEoda d10iknong 'EEoda d1a0gong ZUvoAo

KO0TOoG anoBepdTwv avayvwpIoPEVo wg £5000 30.924 0 0 30.924
Anopeginon anoBepatwy 0 0 0 0
KoaTog AnooBEcewv 4.721 100 0 4.820
MpoBAéwelg ana&inong anoBepaTwv 0 0 0 0
MpoBAEWeIg 6.741 0 6.741
AopdahioTpa 479 0 479
Evoikia A&ITOUpYIK@V HICBO0EWY 910 232 0 1.142
EnNIoKeUEG Kal SUVTNPROEIG 861 107 0 968
®OpoI-TEAN 774 259 0 1.032
ApoIBEG & €Eoda npoownikou 12.408 1.433 0 13.842
ApoIBEGR £E0da TPITWV 273.737 3.407 20 277.164
'E€00a XpnHATOIKOVOUIK®MY UMNPETIDV 0 0 0 0
'E€0da diapnuiong 0 0 0 0
Mapoxég TpiTwv 613 230 0 843
Idlonapaywyn 0 0 0 0
Aldgpopa €50da 26.286 1.040 154 27.481
Zuvolo 358.454 6.808 174 365.436
ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007 79
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H ETAIPEIA

31/12/2007
Mooa o€ € '000 Ko?-roq 'E€0da dioiknong 'EEoda d1G6song ZUvolo

— NWANCEWV
KOOTOG anoBepaTtwyv avayvwpioPEvo wG 6000 22.725 0 0 22.725
Anopeinon anoBepdTwv 0 0 0 0
KooTog AnooBécewv 4.687 53 0 4.740
MpoBAéweig ana&iwong anoBepdTwy 0 0 0 0
MpopA&yeIc 6.751 0 6.751
AopaNioTpa 479 0 479
Evoikia ASIToupyIKaV HIOBROEWY 907 231 0 1.138
EMIOKEUEG KAl ZUVTNPROEIG 786 107 0 893
®OpoI-TEAN 770 254 0 1.024
AUOIBEC & £E00a NPocwMIKOU 12.318 1.433 0 13.751
AUOIBEC&. £E0Ba TPITWV 278.654 3.245 6 281.906
'E€00a XpNHATOIKOVOUIK®MY UNNPECIOV 0 0 0 0
'E€oda diapnpiong 0 0 0 0
Mapoxég TpiTwv 613 172 0 785
Idlonapaywyn 0 0 0 0
Aiapopa €€oda 26.196 1.025 154 27.375
Zuvolo 354.887 6.520 160 361.567
O OMIAOZ

31/12/2006

Mood o< € '000 Ko?Toqv ‘E&oda dioiknong 'EEoda d1a0eong Z0voAo
— NOANOEW

KOoTOG anoBepatwyv avayvmpiopévo we 6030 310.021 0 0 310.021
KooTog AnooBeoswv 4.001 542 4.543
MpoBAeyeIg (818) 0 (818)
DOPOI-TEAN 474 451 27 952
ApoIBEG & €E0da npoownikoU 7.998 593 0 8.591
ApoIBEG& £E0da TpiTWV 26.039 1.534 27.574
Mapoxéc TpiTwv 3.104 165 0 3.269
Alapopa £Eoda 7.227 299 146 7.672
Z0volo 358.047 3.584 174 361.805
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Mood o€ € '000

KO6oTOC anoBepdTov avayvwpiopEvo wg £E0d0

KooTog AnooBeéoewv

MpoBAéwelg
®OpoI-TEAN

AuoIBEG & £E0da NpoowrnikoU
AlOoIBEGE £E0da  TPITWV

Mapoxég TpiTwv
Ailapopa £Eoda
ZUvolo

H ETAIPEIA
31/12/2006
K(')t'noqv ‘E€0da dioiknong ‘EEoda d1a0gong ZUuvolo

308.658 0 0 308.658
3.974 516 4.490
(798) 0 (798)
465 441 26 932
7.933 592 0 8.525
25.561 1.496 27.058
2.974 114 0 3.088
7.204 208 144 7.556
355.971 3.367 172 359.509

>Tov napandvw nivaka nepIAaPBAveTal kali To anoTéAeopa and TiG dlakoneiosg dpacTnPIOTNTEG, TO OMoio

avaAueTal oTnv napaypago 5.

6.30. AOINA EEOAA EKMETAAAEYZHZ

Ta Aoina €£0da ekPETAANEUONG £XOUV WG EENG:

O OMIAOZ H ETAIPEIA

Mooda o= € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

MpoBAéweIg yia eniopaleig NeEAaTEG 3.123 2.570
MpoBAEYEIC yIa eVOEXOMEVEG UNOXPEWTEIG 600 600
dopoloyika npdoTipa & NPooauEnaeig 18 25 17 24
Aoind nNpoaTIua & NPoCauEnoelg 0 7 0 7
E&0da nponyoUpevev Xproswv 5.700 861 5.382 318
Znuia and nwAnon & diaypagr VonPATwV nayiov 972 13 956 4
SUvVaAMaypaTIKEG dIapOopEC 0 742 0 463
Noind £50da eKPETAAEUONG 1.427 23 287 14
AnooBEaTeig 0 28 0 0
AAWN UNNPETIQV 0 252 0 0
NOINEG EKTAKTEG INMIEG 0 0 0 0
ZUvolo 8.117 5.674 6.642 4.000

>Tov napandvw nivaka nepIAappaverai kai

avaAueTal oTnv napaypago 5.

To anoTé\eoua and TI¢ diakoneioeg dpacTnPIOTNTEC, TO OMoio

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2007
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6.31. AOINA EZOAA EKMETAAAEYZHZ

Ta Aoina €000a eKUETAAAEUONG £XOUV WG EENG:

O OMIAOZ H ETAIPEIA

Mooda os € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Evoikia A&IToupyik®v HIoBWoEwy 600 8 596 0
Evoikia ano piobwaoelg pnxavnudatwmv 0 574 0 567
'Ecoda ano enixopnynoeig 23 0 23 0
Képdn and nwAnon evowpatwv nayiov 270 109 117 109
SUVaMayHaTIKEC DIAPOPEG 0 644 0 644
MpooBeTa €000a NWARCEWV 103 0 103 0
EnioTpo®r and gopoug TEAN 0 0 0 0
Ecoda nponyoUHevmV Xproswy 1.877 272 1.811 178
Eocoda and napoyxr unnpeciov o€ TPITOUG 331 0 331 0
Noind £000a eKUETAANEUONG 2.447 140 2.430 140
ZUvoAo 5.651 1.747 5.411 1.638

>Tov napandvw nivaka nepIAaPBAveTal kali To anoTéAeoua and Tig dlakoneioeg dpacTnPIOTNTEG, TO OMoio

avaAueTal oTnv napaypago 5.

6.32. XPHMATOOIKONOMIKA EZ0OAA

Ta XpnNUATOOIKOVOUIKA €000 EKMETAAAEUONG EXOUV WG EENC:

Mooa o€ € '000

ToKo! XpNUATOdOTIK®MV HITOMOEWY
Noind £€oda Tpanelwv

MpounOeisc E/E

XpNu/IKO KOOTOG NAPOXWV NPOTWMIKOU
AOING XPNUATOOIKOVOUIKA anoTeAéouata
Tokol daveinv

Tokol npokaTaBoAav

Z0volo

0 OMIAOZ H ETAIPEIA
31/12/2007  31/12/2006  31/12/2007  31/12/2006

381 91 376 91

103 49 103 44

0 717 0 697

23 18 23 18

0 102 0 239

3.343 1.503 3.343 1.503

31 49 31 49

3.881 2.529 3.876 2.642

>Tov napandvw nivaka nepIAaPBAveTal kai To anoTéAeoua and Tig dlakoneioeg dpacTnPIOTNTEG, TO OMoio

avaAueTal oTnv napaypago 5.
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6.33. XPHMATOOIKONOMIKA EZOAA

Ta XpnNUATOOIKOVOUIKA £€000a £XOUV WG €ENG:

O OMIAOZ H ETAIPEIA
Mooda o € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ecoda Tokwv Tpanelmv 28 28 13 25
Noina 0 46 0 0
Z0volo 28 74 13 25

>Tov napandvw nivaka nepIAaPBAveTal kai To anoTéAeoua and TiG dlakoneioeg dpacTnPIOTNTEG, TO OMoio

avaAueTal oTnv napaypago 5.

6.34. AAAA XPHMATOOIKONOMIKA ANMOTEAEZMATA

Ta Aoind XpnUaTooIKOVOUIKA anoTeEAEOUATA €XOUV WG EENC:

O OMIAOZ H ETAIPEIA
Mood o¢ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
XPEWOTIKEG CUVAANAYHATIKEG DIAPOPES 54 0 0 0
MOTWTIKEG CUVANAYHATIKEG DIAPOPES 179 0 183 0
Alapopa £€oda Tpanelmv (854) 0 (835) 0
ZUuvolo (621) 0 (652) 0

>Tov napandvw nivaka nepIAaPBAveTal kai To anoTéAeoua and Tig dlakoneioeg dpacTnPIOTNTEG, TO OMoio

avaAUeTal oTnv napaypago 5.

6.35. ANNOTEAEZMATA ANO EMNENAYZEIZ

Ta anoteAéopara anod enevduoelg Tou Opidou kal TG ETaipeiag avaAUovTal wg EAG:

O OMIAOZ H ETAIPEIA
IMood o € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepdn K‘GI {nNHIEG ano TNV anoTiUNon HETOXWV Kal 104 132 104 132
YDEOVDOAMMWV
KEpdn kai ¢nuIEG and TNV NWANCN HETOXWV KAl XPEOYPAPWV 134 147 134 147
Z0uvolo 30 279 30 279

6.36. ANNOTEAEZMATA ANO KOINOMPAKTIKH EKTEAEZH EPIQN

H avaiuon Twv kepdav kal Twv {nuiwv ano koivonpa&ieg avaAleTal wg €EAG:
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Képdn /({npieg) and koivonpagieg 0 OMIAOZ H ETAIPEIA

Mood oz € '000 1/1- 31/12/2007 1/1- 31/12/2006 1/1-31/12/2007 1/1-31/12/2006
K/= KENTPOY ANTIZ®AIPIZHZ (84) 85} (84) 35
K/= AQAQNHE (485) (40) (485) (40)
K/= KENTPOY KOAYMBHZHZ 96 (491) 96 (491)
K/= MANGEZZAAIKOY ZTAAIOY (21) 13 (21) 13
Zivolo (494) (483) (494) (483)

6.37. KEPAH/ZHMIEZ ANO THN AMNMOTIMHZH EMNENAYTIKQN AKINHTQN

Ta kEPON Kal ol {nuiec Nou Npoékuyav and TNV ENAVEKTINNON TWV ENEVOUTIKOV AKIVIATWV avallovTal wg

€EnG:

O OMIAOZ H ETAIPEIA
IMood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepén ano petaBoAn oTnv ebhoyn a&ia Twv NEvOUCEWY OE 1.046 131 1.046 131
akivnta
Zuvolo 1.046 131 1.046 131

>Tov napandvw nivaka nepIAaPBAveTal kai To anoTéAeopa and Tig dlakoneioeg dpacTnPIOTNTEG, TO OMoio

avaAueTal aTnv napaypago 5.

6.38.'EZOAA AMNO MEPIZMATA

Ta €00da and pepiopyaTta avallovTtal wg €ENG:

Nooad o€ € '000 O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Mepioparta and AIEKAT 15 0 15 0
Mepioparta and EXAE 3 0 3 0
Noina pepiopara 4 0 4 0
Z0voAo 22 0 22 0

6.39. ®OPOZ EIZOAHMATOZ

O 'Oupihoc unokeital og OIAPOPOUC OUVTEAECTEC (POPOU €IC0ONUATOC avaloya HE TNV XWpa Twv
EYKATAOTACEWY TOU KAl OUVEN®MG ANAITEITAl KPion YId ToV NPocdIopIoPO TNG NPOBAEWNS Twv (POPwWV.
Yndapyouv NOAAEC GUVAAAGYEC KAl UMOAOYIOUOI YIa Ta onoia 0 TEAIKOC NpoadIopioog Tou (Opou Eival

apépaioc.

H dandvn yia To QOpo €I00dAUATOC TWV XProEWV Mou €Angav oTig 31 AekeuPpiou 2007 kal 2006

avaAueTal wg €ENG:

Mood o€ € '000 O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
®opog xprong 125 557 33 557
AlapopEG POPOAOYIKOU EAEYXOU MPONYOUHEVMV XPHOEWV 1.583 1.262 1.583 1.263
Avapal\opevog popog 1.967 553 1.932 520
Zuvoho 3.675 2.372 3.548 2.340
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To nogd Tou (Opou oTa KEPON npo opwv Tou Opilou dlapépel and To BewpnTikG Nodd nou Ba

NPOEKUNTE XPNOIKOMNOIWVTAC TOV OTABUICUEVO PHETO (POPOAOYIKO OUVTEAEDTI) NOU £PAPPOLETAl OTA KEPDN

TWV EVOMNOINUEVWV ETAIPEIWV. H OXEon WETAEU ToU avauevopevou popoloyIkou £6dou, BacilOUeEVOU aToV

npayuatikd @opohoyikd ouvTeAeoTrn Tou Opidou kali Tou @opoAoyikoU €EODOU MNou npayuarika

avayvwpioTnKe OTNV KATAOTACN ANOTEAEOUATWY, EXEI WG EENC:

Képdn npo popwv
SuvTeheaTng ®dpou
Avapevopevn Aanavn ®épou

MpoCapUoYEG yia HETABOAr) OTOV GUVTENEDTR POPOU

MpocappoyEG yia 1l00dAUaTa nou dev UNOKEIVTAl O€ popoloyia
- AvaBal\opevn gpopoloyia xprong
- Avapop@moEI Xpriong

AoINEG Npooappoyég (AQopoAdynTa anoBepaTika - AoINEG
(DODOAOVIKEC ENADODUVTEIC)

- AIaQOPEG POPOAOYIKOU ENEYXOU

- A\OINOI [N EVWOHATWHEVO! OTO AEITOUPYIKO KOOTOG POPOI

Npaypariki Aanavn ®6pou

6.40. KEPAH ANA METOXH

Ta Baoika képdn ava petoxn yia Tov ‘OpiAo kal Tnv ETaipeia £xouv wg €&nc:

Mooda o< € '000

Képdn (Cnuid) PETA anod popoug
STABUIOPEVOG apIBOC LETOXMV

Baoika kEpdn ava peToxn (€/peToxn)

KEpdn Xpriong HETa and poOpouG anod CUVeXI{OMEVEG
dpacTnpIOTNTEG

STABUIOPUEVOG apIBOC LETOXWV

Baoika kEpdn ava peroxn (€/peToxn)

AnoTéAeopa ano dIakoneioeg dpacTnpPIOTNTEG
STABUIOPEVOG apIBOC LETOXWOV

Baoika kEpdn ava peToxn (€/peToxn)

5.883 1.779 5.179 350
25% 29% 25,00% 29,00%
1.471 516 1.295 101
1.967 553 1.932 520
(1.346) 42 (1.262) 456
1.583 1.262 1.583 1.263
0 0 0 0
3.675 2.373 3.548 2.340
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
2.250 -679 1.630 -1.990
73.410 73.410 73.410 73.410
0,03 -0,01 0,02 -0,03
3.984 1.217 3.396 -179
73.410 73.410 73.410 73.410
0,05 0,02 0,05 -0,01
-1.766 -1.811 -1.766 -1.811
73.410 73.410 73.410 73.410
-0,02 -0,02 -0,02 -0,02

Ta Baoika kEPON ava PeToxn TNG nponyoUHEVNG Xprong unohoyiobnkav PETA ano Tnv avanpooapuoyn

TOU apIBuoU TWV PETOXWY MOU iOXUE aTn Xpron auTr Aoyw Tou reverse split mou &yive oTn xpnon 2006.
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6.41. ANAITHZEIZ YNOXPEQZEIZ KAI ZYNAAAATEZ ME ZYNAEOMENA MEPH

6.41.1. AIETAIPIKEZ ArOPEZ / NQAHZEIZ

O1 JIETAIPIKEC NWANCEIG/ ayopeC Yia KaTda Tnv nepiodo avaAuovTal WG eENG:

Mooa o€ € '000 O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'Ec0oda ano nwAnon
EUNOPEVHATWV & Napoxn
UNNPECIOV
MnTpIKN 0 0 0 0
OuyaTpikég 0 0 2 169
Koivonpagieg 1.690 0 1.690 0
Aoina ouvoedeuéva PEPN 222.027 291.195 222.025 291.195
AIEUBUVTIKA OTEAEXN 0 0 0 0
Z0voAo 223.718 291.195 223.718 291.364
TipoAoynOévra ‘Ecoda ano
€EKTEAEON EpywV
MnTpIKN 3.307 0 0 0
OuyaTpikeg 0 0 0 0
Koivonpagieg 1.445 0 1.445 0
Aoina ouvoedeuéva PEPN 47.273 10.401 33.473 10.401
AIEUBUVTIKA OTEAEXN 0 0 0 0
52.025 10.401 34.917 10.401
AyopEg kal apoiBEg yia AQYn
UNNPECIOV
MnTpIKN 5.546 1.200 5.441 1.200
OuyaTpikeg 0 0 12.299 0
Koivonpagieg 48 0 48 0
Aoina ouvoedePéva PEPN 329 0 319 0
AIEUBUVTIKA OTEAEXN 0 0 0 0
Z0voAo 5.923 1.200 18.107 1.200
NwAhosic Nayioy 31/]%2/}2007 31/]%2/}2006 1/1-31/12/2007 31/11£}ZOOG
NoIna ouvdedepEva EPN 988 0 125 0
AIguBUVTIKG OTEAEXN 159 0 0 0
OuyaTpikég 38 0 38 0
Z0voAo 1.185 0 162 0
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6.41.2. AIETAIPIKA YIMOAOINA

H avaAuon Twv dIETAIPIKWY anaToewy / UNOXPEWOEWV EXEl WG EENG:

Avayvapion andiTOEWV and_Tnv eKTEAECN

£pvov (AAM 11)
MNMooda o€ € '000 O OMIAOZ H ETAIPEIA
XpewoTiKAa unoloina 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKn 1 0 0 0
Noind ouvdedepéva pépn 9.397 13.614 8.956 12.073
ZUvoAo 9.398 13.614 8.956 12.073
AvVayvepion UNOXPEMCERV and Tnv
€KTEAEON EpywV (AAM 11)
MNMooda o€ € '000 O OMIAOZ H ETAIPEIA
MoTwTIKa unoAoina 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKn 18 0 0 0
Aoind ouvdedepéva pépn 335 1.213 335 1.213
ZUvoAo 353 1.213 335 1.213
Mooda o€ € '000 O OMIAOZ H ETAIPEIA
EionpakTtéa 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNTpIKA 580 4.921 0 4.904
OuyaTpikeg 0 0 0 4.565
Koivonpagieg 5.992 4.376 5.365 3.757
AIEUBUVTIKA ZTEAEXN 80 289 0 289
Aoinda ouvdedePEva WEPN 7.232 7.123 5.826 6.856
Z0voAo 13.883 16.708 11.191 20.371
MoTwTIKG UNOAoIna O OMINOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MnTpIKN 2.125 674 2.125 0
OuyaTpIKEG 0 0 2.042 1.846
Kovonpagieg 843 695 843 695
MeAn A.5. 11 0 6 0
AlEUBUVTIKA ZTEAEXN 0 686 0 686
Aoinda ouvdedePEva WEPN 4.870 12.820 4.683 12.552
Z0voAo 7.849 14.874 9.699 15.778
ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 87

(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



MOXAOZX A.E.

-:# ‘Opidog Texwvikrjs Ohvpmaxrig

6.41.3.MAPOXEZ XTA MEAH THZ AIOIKHZHZ

O1 PIKTEG apoIBEG TWV DIEUBUVTIKWV OTEAEXWV TNG €Talpeiac MOXAOZ A.E., kaBwg Kal ol auoIBEC aTa PEAN
Tou AloiknTiKoU ZupBouAiou yia Tnv Xprion 2007 avaAUovTal w¢ ENc:

O OMIAOZ H ETAIPEIA
Moodad o¢ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
>0voho apoiBwv 642 424 642 424
>UvoAo 642 424 642 424
O OMIAOZ H ETAIPIA
Mooad o¢ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApoIBEG HeAwV Bioiknong (ekTOG HIgBoU) 1.200 0 1.200 0
Ap0IBEG anod KEPDN XPNoNG 0 0 0 0
MioBoi pehwv dioiknong 0 0 0 0
ZuvoAo 1.200 0 1.200 0

Aev €xouv XopnynOei daveia o YEAN Tou A.Z. 1 oc Aoind JIEUBUVTIKA oTeAéXn TNG ETaipeiac (kai Tig

OIKOYEVEIEG TOUG).

6.42. MPOZOETEZ NAHPO®OPIEZ KAI ENMESHIHZEIZ

6.42.1. ENAEXOMENEZ AMNAITHZEIZ — YNOXPEQZEIZ

6.42.1.1. ANEAETKTEZ ®OPOAOIIKA XPHZEIZ

O 'Opihog dev dlevepyei OXETIKN NPOPBAEWN YIa TIC AvEAEYKTEC popoAoyikd Xphoeic. H untpikr ETaipeia
MOXAOZ A.E. £xel e\eyxOei (popohoyika PEXPI Kal TN Xpnon 2006. AnO TIC BuyaTpIKEC ETAIPEIEC, £XOUV
eheyxOei popoloyikd ol eTaipeiec TOZOTHE A.T.E., ANAMTYZEIS AGHNAIKQN MPOASTIQN A.E.,
ALVITERRA HELLAS A.E. péxpl kal Tn Xpnon 2002 pe Mepaiwon YnoBéoewv Bacel Tou N.259/2004.

Katd 1o unva Aekéuppio Tou 2007 oAOKANPWONKE O (POPOAOYIKOC £AEYXOC TNG HNTPIKNG ETAIPEIAC
MOXAOZ A.E. yia Tic Xprioeic 2004 - 2006. Ano Tov napanavw E\eyXo NPoEKuWav KaTapBAnTEol (opol,
Ugoug € 1.523.494 yia Tnv Xpnon Tou 2004, € 790.071 yia Tnv xprion Tou 2005 kal € 762.055 yia Tnv
Xprion Tou 2006 rjTol ouvoAika kaTaBAnTéol NpdabeTol Podpol Uwoug € 3.075.620.

Eniong BpiokeTal o €EENIEN 0 PopoloyikoG EeyxoG TnG Buyatpikng eTaipeiag TO=OTHZ A.T.E. yia Tig
XPNoeig 2003 - 2006.
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ZUVONTIKA O aVENEYKTEG XPNOEIG TwV ETAIPEI®V Tou Opilou napatibevral oTov akdAoubo nivaka:

®dopoloyika
Enwvuyia AVEAEYKTEG
Xpnoeig
MOXAOZ 2007
ANAMNTY=H AG.MPOAZTEIQN 2003-2007
Aev €xel eAeyxOei
EUROROM S.L.R. (OpOAOYIKG ano Tnv
idpuar| TNG
ALVITERRA 2003-2007
TO=0THZ 2003-2007

Katd nayia TakTmikiy o ‘OdIAog Oev Olevepyei NpOBAewn yia evOEXOUEVEG UMNOXPEWOEIC ANO HEAAOVTIKO
PopoAoyIkO €Aeyxo kabBwg dev eivar duvatd va ekTiunBsi To nood nou Ba npokUyel. Mépav auTou
EKTIATAI OTI TO AMNOTEAECONA TOU HEANOVTIKOU (POPOAOYIKOU EAEYXOU YIA TIG QVEAEYKTEC Xpnosic dev Ba
EMNIPEPEI ONUAVTIKEG enIBapUvoelG yia Tnv €Talpeia 0edopévou OTI Ta (POPOAOYIKA ANOTEAEOUATA TWV
XPAOEWV auTwv NTav {nuioydva evw napdMnAa €xouv kataBAndei kali NnpokaTaBoAEC pOpoU Ol OMoIEg

QVAPEVETAl VA CUPWNPITOOUV HE POPOAOYIKEG UNOXPEWTEIG.

6.42.1.2. AEZMEYZEIZ AMNO KATAZKEYAZTIKA ZYMBOAAIA

O1 deopeloeic Tou Opihou kal TNG ETaipeiag avagopika e Ta KATAOKEUAOTIKA oulBoAala €xouv WG €ENC:

O OMIAOZ
Mooa o€ € '000 31/12/2007 31/12/2006
AeopeUOEIG NOU NPoKUNTOUV ano
AVEKTENEGTO UMOAOINO £PYWIV 258.570 230.700
XopnynBeioeg eyyunoeig KaAng enidoong 95.405 94.009

6.42.1.3. NAHPO®OPIEZ ZXETIKA ME ENIAIKEZ YNOGEZEIZ KATA THZ ETAIPEIAZ KAI TOY
OMIAOY

01 dIkaoTIkEG unoBeaelg EvavTi Tng ETaipeiag Exouv aoknBei ano:

MYPIAHZ-IQANNIAHZ O.E.: A@opd nocd 48.557,10 eupw. MpokeITal yia un nNANPwUnR €pyaciov oTn
Mapiva MNopTo Kappac. MpwTddika £yive OekTr yia To noodv Twv € 10.000 nepinou. H €raipeia doknoe
£€peon nou oulnTnénke oTic 08/02/2008 oTo Egereio Oegooalovikng. EkTiydralr OTI oTn XeIpOTEPN

nepiNTWon To nooodv Ba peivel idio.
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AIEAPOSZ : AQopd noao € 256.475,43. MpOKeITal yia ayolfr] eknovnong MeEAeTwv. EkTiydral 0T n aywyn
Ba anoppiPOsi.

MOYZTAKAS : Agopd nocgd € 42.727,01. MNpokeTal yia katayyehia ouupaong épyou. MpwTddika Tou
emdlkaoTnkav € 1.500.

TPIFQNO AEBTE : Agopd € 33.834,16 kal NPOKEITAl yid anaiTioesi danavov and GCUYMETOXN O€
koivonipa&ia. H etaipia €xel OikaiwBei NpwTodika. H eTaipeia €xel ekdwaoel Ouo dlATAyEG NANPWHNG
ouvoAikoU nooou nepinou € 40.000 kaTtd Twv eTaipeiwy "OEZZAAIKH ATE" kal "EZEIAIKEYMENA EPTA".

AHMOTZAAH : Apopa € 72.214,28 kal NpOKeITal yia anolnuinon yia kataoTpo@r UNKwV. ExTiudral
anoppiyn TNG aywyng.
BEIZT: MNooouU € 52.950,53. MpokeiTal yia opeIAOPeva nood ano cuppwvndeioa apolfr). MoavoAoyeital n

KaTd To Va4 €udokiunon TNG aywync.

AZMIZ MPONOIA: Apopa Tnv K/= MOXAOZ-ATTIKAT-BIOTEP kai €ival noooU 88.316,93 eupw. MpokeiTal
yia nAnpwun acpaiioTpwv. H npwtodikn anogaocn peiwoe To nocd o € 58.800. H eTaipeia Aoknoe

£Qeon. ExTiparal n anoppiyn r ENIKOUPIKA HEIWOT Tou noooU GTo MUICcU.

AA®NH : Apopda noood € 416.129. MpOKEITal yia anartioeig and npwnv ouvepyaTn Npogdpou Tng "AADA
TEXNIKHZ" kal ekdIKAOTNKE OTO EPETEI0 KATA TNG eTalpeiac nogd 13.000 supw. Oa yivel avaipeon aTov
Apelo MNayo.

MMNOYTOY: Agopd nocd € 184.500 kai npOKeITal yid MHioBwpata nAwTou yepavou. [MpwTodika
anoppipOnke. AokNBNKe &peon ano Tov evayovTa. EkTipydral 0Tl n £peon 6a anoppipOei.

MPOMHOEAZ ATEBE : Agopa Tnv K/= AEMEK-MOXAOZ-EYP. TEXNIKH-EKTEP kai e€ivai nogou €
57.435,51. Mpokertal yia anolnuiwon yia Beopnvia oto épyo «KOYAOYPA-KAEIAI». ExTipatar 6T 6a
anoppIPBei n aywyn.

AHMO APKAAOXQPIOY: Eivar noooU € 532.580,59. Mpokeiral yia anolnuinon npokAnong {nuiov o€
Opopouc. Ekmiydrar ot n eraipia dsv Ba eniBapuvOei.

NAMIPOMOYAQY : Apopa MOXAO kai EMEK kai sival nooou € 53.979. MpOKeITAl yid KATAOTPAPEVTA

uNXavnuaTa anod nupkayid. Oswpeital 0TI 6a anoppiPpbei n aywyn.

AITHZH ASOAAIZTIKQN METPQN NAYTIAIAKHZ TEXNIKHS : Apopd nood € 750.000 kai NPOKEITal yid [N
nANpwur €pyoAapou kai pn THpnon npocupgwvou. H anaitnon sivar aBaoiun. H eraipia £xel unoypayel
nNpooUUPWVO ouvepyaoiac, ald auto Ba ioxue povo ot nepintwon nou n MOXAOZ avaAduPave £pya,

KATI To onoio TeAIkA Oev &yive. EkTipdTal andppiyn.

KAOYKINA : Eivalr kata Tng K/= AwAioTnpiov, apopa nocd 799.707 €upw kal npokeral yia Wiobolg

unepnuepiac. Oswpeital OTI N eTaipeia dev Ba eniBapuveei.
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Eniong kata Tng eTaipeiag £xouv aoknBei aywyEG yia €pyaTika aTuxnuaTa cuvoAikoU noooU € 2.656.400.
Ma TiIc unoBEoeIC auTéc N eTaipeia Osv avaueveTal va eniBapuvBei Ye nood peyahluTepo Twv £€325.000.
EkkpepoUv aywyEg yia diekdiknon unepwpiwv nogol 214.810,41 upw Kal yia Tpoxaia aTuxruara nocou

1.672.925,23 gup® NOU avapEveTal va anoppipBolv aTo GUVOAO TOUC.

TENoC kaTa Tng £Talpeiag €xel eniBANBei npooTipo 304.395,00 supw and Tnv EMITPOMNN AVTAYWVIOUOU yid
TNV €knNpOBECUN YVWOTOMNOoINON TNG CUYKEVTPWOEWS YId NPAyHaTonoinon CUyXWVEUONG WE anoppo@non
and Tnv eraipeia MoyxAoG, Twv eTaipelwv ANpa TexVikr, Og0PIA0G Zkopdaldg kal EAANVIKEG KaTaokeueg
Kal TnG avadoxng and Tnv idla Twv anooXIoOEVTWV KAGDWY TEXVIKWV EPYWV TWV ETAIPEIOV TEXVIKN

OAupniakn kai AIEKAT. Avapéveral enavegeraon ano TpipeArn Emmponn EAEyxou.

‘EvavTl Twv napanavew evOEXOUEVWY UMOXPEWOEWV N €TAIPEia €Xel axnuaTiosl npopAewn 600.000 supw

nepinou.

6.42.1.4. NAHPO®OPIEZ ZXETIKA ME ENAEXOMENEZ AMAITHZEIZ THZ ETAIPEIAZ KAI
TOY OMIAOY

O1 JIKaOTIKEC UNOBETEIC OTIC OMOIEC N ETAIPEIA CUPKETEXEI WG evayov nnyalouv and Tnv KATAOKEUAOTIKN
NG dpaoTnpIOTNTA Kal £XOUV 0av evayopevo To EAANVIKO Anuoaio. MPOKEITal yia TNV eKTEAEON ONUOCIWY
£PYWV MOU N KATAOKEUAOTIKN €Talpeia €ixe avalapel oe nponyoUueva €Tn UOTEPA ANO Tr CUMMETOXN TNG
OTOUG EKACTOTE WEIOGOTIKOUG dlaywviopous. O1 NePICOOTEPEC BIaPWVIEG OXETICOVTAl e TPOMOMOINCEIG N
ENEKTACEIC TWV APXIKWV OUMPBACEWV Kal yia Tnv nAsioynpia autwv n eraipeia €xel ndn OIKalwoei
OIKaoTIKWG and Ta JIOIKNTIKA €PETEIa kal Oev €Xouv ekTeEAEOBEl AOyw aywync avaipeonc Toug and To
EMnvikd Anudoio. TMa TIC unoBEoeIC QUTEG avapéveTal O KATAAOYIOWOG TOKWV Kal Ol TEAEOIOIKEG
ano®aceig. To oUVOAIKO NOCO TWV ANAITACEWY AUTWV avepXeTal € 13,4 €k Kal agpopda To apxIikd Nooo TnG
anaitnong NA€ovV TwWV OXETIKWV TOKWV. TO MNO0O Nou €xel avayvwplobei oTig OIKOVOUIKEG KATAOTACEIG TNG

ETAIPEIAG KAl TOU OUIAOU O€ NponyoUHEVEC XPNOEIC aVEPXETAl OE 6,9 €K NEPIMOU.

6.42.1.5. NAHPO®OPIEZ ZXETIKA ME EMMPAIMATA BAPH ENI TQN NAIIQN ZTOIXEIQN

Aev undpyouv UNOBNKEC KAl NPOCNUEIWOEIG, N onoladnnoTe AAAa Bapn, &ni TwWV NAyiwv OTOIXEIWV TOU

gvepynTikoU €vavTi daveiopoU.

6.42.1.6. AEZMEYZEIZ ANO AEITOYPIIKEZ MIZOQZEIX
ETaipeia Tou oliAoU 0ag EKHICOWTAG

H eTaipeia MOXAOZ A.E. skpioBwvel Ta €€ NepIouaiaka oTolxeia
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i.  Karaotnua eni Tng Néag EBvikAc Odou MaTtpwv - ABnvv ouvoAikoU eufadol 280u? oTnv
eTaipeia CARLINE A.E. évavTi Twv 600 eup® To Pnva Ke didpkeia HioBwaong TPIETH.

ii.  AxivnTo oTnV neploxr) naTpiapyikd Oooalovikng anoTeEAOUPEVO anod 2.380u? unoyeio Kai 2.380p3

Iodyelo oTnv €Taipeia PANAFON, To unvigio pioBwpa €xel npoodiopiabei o € 30.056,43 Kal

avanpooapuoleTal Tnoiwe Ye Tov TIPapiByo. H didpkeia Tng pioBwaong sival 9 xpovia.

ii. AxivnTo nou nepiAauBavel unoyeio 294u%, 100yel0 5432 kai natapl 185p’. oTnv eTaipsia
RIDENCO A.E. To unvigio picBwpa opileTal o 5% Tou pnvidiou kaBapou Tlpou (nNou Ba
npayyaronolgiTal oTo YioBio kaTaoTnua) Kai Oxl MIKPOTEPO TwV € 7.336,75 Pnvidiwg To onoio 8a

au&aveTal KaT' €T0C KATa NOCoaTO 6%.
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7. ZKOMOI KAI NOAITIKEZ ATAXEIPIZHZ KINAYNQN

O 'Ouihog €ival ekTeBEIPEVOG OE XPNUATOOIKOVOUIKOUG KIVOUVOUG OMWG O MICTWTIKOG KivOUvoc, O
KivOuvocC TNG ayopdc (Ta emTokia, ol TIWEC TNG ayopdc, OIaKUPAVOEIG OTIC OUVAANQYUATIKEG IOTIHIEG
KTA), Kal KivdUvoG peUaTOTNTAC. Ta XPNHATOOIKOVOUIKA Héoa Tou Opidou anotehoUvTal Kuping ano
TPanedlkéG KATABECEIG, anaITNOEIC anod NeAdTEG Kal AoinoUC Kal UMOXPEWOEIC Of MPOUNOEUTEG-
NIOTWTEC, MEPIOKATA NANPWTEA KAl UNOXPEWCEIC Ao MIOOWOEIC. To YEVIKO Npoypauua dlaxeipiong
KIvVOUVwv Tou OpiAouU OTOXEUEI OTOV NEPIOPIOKO TNG APVNTIKAG €nidpacng oTa XpnHUaToOIKOVOUIKA
anoTteAéopaTa Tou Opilou nou npokUNTel and Tnv aduvayia NPORAEYnS Twv XPNHATOOIKOVOUIKWV
ayopwv Kai Tn diakupavon oTiC HETABANTEG TOU KOGTOUC Kal TwV NWANCEWV.

H noAimikn diaxeipiong kivoUvwv pappoleTal anod TNV KEVTPIKN OIKOVOWIKN unnpeaia Tou Opidou. To
AloiknTikd ZupBoUAIo napéxel odnyieg kal KaTeubBUVOEIG yia TNV YeVIKN OIaxEipion Tou KivOUvou
Kabwg Kai €I0IKEG 0dnYieC yia TNV dIAXEIPION CUYKEKPIPEVWV KiVOUVWY, ONwCE KivOUVOG ENITOKIOU Kal 0

MoTWTIKOG Kivouvog. H dladikagia nou akoAouBeiTal €ival n NapakaTw:

A&loAOYNON Twv KIVOUVWV Nou oxeTiCovTal Pe TIG dpacTnplOTNTEG Kal TIG AEITOUPYIEG Tou
Ouilou,

oxediaopoc TN MeBodoloyiag kal emAoyrn Twv KaTAAMNAWV XpnUaTOOIKOVOUIKWY NPoiovVTwY
yla TNV Yeinon Tov KivOUvwy Ornou anaiTeital

eKTENEON / €@appoyn, ouuewva pe Tn diadikacia nou éxel eykpiBei ano Tn dioiknon, TNG

dladikaaiag dlaxeipIong KIVOUVV.

7.1. ZYNAAAAIMATIKOZ KINAYNOZ

O 'Ouihog dpactnpionoicital oc OIEBVEC €Minedo KAl OUVENWMG €EKTIOETAI O OUVAAAQYMATIKO KivOUVO

NPOEPXOMEVO KUpiwg and To AoAapio HMA al\a kai and Tnv peTaBoAn Tng iooTiyiag Peta&l RON kai

gUpw, AOyw Tng dpacTnpionoinong Tou opiAou oTnv ayopd Tng Poupaviag. AuTOG o KivOuvog MPOKUNTEI

KUPiwG and WEANOVTIKEG EUNOPIKEG OUVAAAAYEG Kal and UMNoxPEeWOEeIG o VOIoNa Poupaviag. O ‘Opihog

Npoc TO NApov Oev EXel MPOXWPNOEl OTNV €PApUoyn €pYaAsinv avTioTabuiong Tou ouvaAAayuaTikou

KivOUvou. Mapoha TalTa aTo nAdiolo TN enapkoUC avTIMETWNIONS TOU avwTEPw KIvOUVOU BpiokeTal ot

dlapkr| €nagr Ye TOUg XPnNHATOOIKOVOUIKOUC TOU CUUBOUAOUG, MPOKEIYEVOU VA NPoodIopilETal CUVEXWG N

0opBOTEPN NONITIKA avTIOTABUIONG o< €va NepIBAMoV To onoio dIapkwG METABAAAETAL.

O1 eunopikéC kal AOINEC anaITnoelC kabwC kal O avTIOTOIXEC UMOXPEWOEIC O EEVO VOMIOUQ,

METATPENOUEVEG O Eupw PE TNV I00TIHIa kAeloipaTog avaAlovTal w €&ng:
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Mooa o< € '000

OvouaoTika nooa

EUNopIKEC & AOINEC ANAITAOEIG
BpaxunpOBECTEC UNOXPEWTEIC
BpaxunpOBEGHEG XPNHATOOIKOVOUIKEG
UMOXDEWTEIC

Bpayuxpovia €k0son

MakponpOBECLIEC UNOXPEMTEIC
MaKpOonpOBETIES XPNHATOOIKOVOUIKEG
UMOXDEWTEIC

Makpoxpovia €k0gomn

Z0volo

31/12/2007 31/12/2006
Uss RON uUss$ RON
276 26.034 262 8.762
(273) (13.589) (258) (13.197)
0 (23.517) 0 (318)
3 (11.072) 4 (4.753)
(1.052) (475)
(464) 0 (521)
(1.516) (996)
3 (12.588) 4 (5.749)

O1 napakdaTw nivakeg napouaialouv Tnv euaiodbnoia Tou anoTeAETUATOG TNG XPHoNG Kabwg kal Twv 18iwv

KEQAAQIWY OE OXEON ME TA XPNMATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Kal TIC XPNHATOOIKOVOUIKEG

UNOXPEWOEIG Kal TN ouvaAAayuaTikr 100Tigia Eupw / Aohapiou kai Eupw /Ron.

YnoBEToupe OTI Npayuaronoleital pia alhayr Tnv 31n AskepBpiou 2007 0T CUVAAAGYMATIKN 100TIYIA
Eupw / Aohapiou Tng Ta&wg Tou 7,15% (2006: 9,22%) kal Eupw /Ron Tng Tagewg 10,27%. (2006:

5,46%). To NocooTO auTo Baciobnke oTn KEON WETABANTOTNTA OTNV ayopd CUVAAAYHATIKWV ICOTIMIOV

yia diaoTnua 12 pnvav yia To 2007 Kal 2unvev yia To £1oc 2008. H avaiuon suaiodnaiag BacileTal oTa

XPNHATOOIKOVOUIKA €pyaAeia o€ EEvo vOUIopa nou KaTéxel o ‘'OINOG yia kaBe nepiodo avapopdc.

Y€ nepinTwon onou To € avéBel 0g oxéon ME TA NAPANAVW VOUIOMATd, ME T WG Avw avapePOUEVA

nooooTd, TOTE OTO ANOTEAEOUA TNG XPNonG kai ota idla kepdahaia Ba £xoupe Tnv €ERC eninTwon:

AnNOTEAECHA PETA POPWV XPONG
KaBapr) ©¢on

Y€ MNePINTWON OMNou To € néoel 0g OXEOn WE TA Napandvw

2007
uss RON
(€ (950)
(€ (950)

2006

uss

RON
61
61

vouioyata Pe Ta w¢ avw avapepoyeva

nooooTa, TOTE OTO anoTEAeopa TnG Xpnong kai ora idla kepdhaila Oa €xouhe Tnv €ENC
eninTwon:
2007 2006
us$ RON us$ RON
ANOTEAECHA PETA POPWV XPONG 0 192 0 302
KaBapr) ©¢on 0 192 0 302
ETrjoiec Oiovouikeg KataoTdoeic yia Tnv xpnon 2007 94

(1n Iavouapiou gw¢ 31 AeksuBpiou 2007)



MOXAOZX A.E.
-:ﬁ_: ‘Opidog Texwvikrjs Ohvpmaxrig

H €xBean Tou Opilou oTo cuvaAAaydaTiko Kivduvo mnolkiAAel kaTa Tn SIApKEIa TOU £TOUG avaloya pe Tov

OYKO TwV ouvalhaywv oe EEvo vopiopa. Ev ToUToIC N avwTEépw avaiuon BewpeiTal avTINPOoWNEUTIKN TNG
£kBeanG Tou opiAou 0TO CUVAAAGYHATIKO KivOuvo.

7.2. ANAAYZH EYAIZOHZIAZ KINAYNOY ENITOKIOY

H noAmikr} Tou Opilou €ival va eAayioTonoInoel TNV €kOECN TOU OTO KivOUVO TAUEIKWY POWV EMITOKIOU
000V apopa Tn HakponpoBeoun xpnuaTodoTnan. O akponpOBeoUEG XpNHATodOTHOEIC €ival ouvNBwCG WE
METABANTO nooooTd eniTokiou (euribor). Tnv 31" AskepBpiou 2007, o0 'OMINOG €ival eKTEOEIUEVOC OTIG
METABOAEC TNG ayopdc Tou EMITOKIOU OGOV apopd Tov Tpane(ikd davelopd TnG, O OMoiog UMOKEIVTAl OF

METABANTO NOCOOTO EMITOKIOU.

O napakdtw nivakag napoucialel Tnv €uaiodbnoia Tou anoTeAEGUATOC TNG XPAonG Kadwe kal Twv 10iwv
KEQAAaiwv o€ Yia AoyIkr METABOAN Tou emiTokiou TnG Ta&Ewe Tou +0,5% 1| 0,5% (2006: +0/-0,5%). O1
al\ayEg oTa enitokia ekTINaTal 6T KivoUvTal o€ Wia Aoyikr) BAon o€ oxEan WeE TIG NPOCPATEG CUVONKEG TNG
ayopdc.

O OMIAOZ
Moodad o€ € '000
0,50%0 -0,50%0 0,50% -0,50%
AnoTé , o .
I'IOTE).\EOLIG x;?nonq peTd and gpopoug anod (130) 150 (159) s
al\ayn eniTokiou
KaBapn ©éon (130) 130 (159) 159

7.3. ANAAYZH NIZTQTIKOY KINAYNOY

H ¢ékBeon Tou Opilou OCOV agopd Tov NIOTWTIKO KivOUVO neplopileTal OoTa XPNUATOOIKOVOUIKA

MEPIOUOIAKA oTolxeia (MECA) Ta onoia TNV nuUepounvia Tou IooAoyiopou avaAlovTal we eEnc:

OMIAOZ ETAIPEIA
Mood o€ € '000 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kartnyopigg XpnuaTooiKovouIK®V OTOIXEIWV
Tapeiaka diabéoiua kal Tauelaka icoduvaua 13.886 10.415 13.261 9.837
XpnHaToolkovopika oToixeia diIabEoipa npog NwAnon 19.979 19.916 19.979 19.916
Epnopikeég kal Aoinég anairnoeig 51.830 49.834 48.138 49.105
Z0voAo 85.695 80.165 81.378 78.858

O 'OpINog €xel Beonioel kal epapuolel dIadIKaoieg MOTWTIKOU EAEYXOU E OTOXO TNV EAAXICTOMNOINGN TWV
EMNOPAAeEI®V kal TNV dueon kdAuyn Twv anaimnoewv pe agioypaga. H noAmikr Tou Opidou eival va

ouvepyaleTal PJOVO HE agIonioTouc NeAATec. To AioiknTikd ZUPBoUAIO €xel B0l Wia NIOTWTIKN NONITIKNA
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Baoel TnG onoiac kabe véoc NeAATNG eEeTaleral o€ ATOUIKN BAON yia TNV NMICTOANMTIKNA Tou IkavoTnTa. O
€AEyX0G NMIOTOANMTIKNG IKAVOTNTAC NoU npayuaTtonolei o ‘OuiAog nepihapBaver Tnv €E€Taon Tpanedikwv Kai
ANV TPITWV NNywv moToANnTIKAG BabuoAdynong av undpyouv kabwg kai Tnv Afyn €§wTEPIKWY
ekBeoswv N avalloewv Pe AoyikO KOOToG. MOTWTIKA Opia opilovTal yia KaBe neAdTn kai epapuolovral
OUYKEKPIUEVOI Opol NWANCEWVY Kal lIomnpd&ewy, Ta onoia enavefeTalovral KaTa TAakTA Xpovika dlaoThuaTa
kal avaloya We TIG EkAOTOTE OUVONKeG. Eniong onou sival duvaTtov AauBavovTal eunpayuateg r aAAeg

e€aopaliosic.

H dioiknon Tou Opidou Bewpei OTI OAa Ta avwWTEPW XPNHATOOIKOVOUIKA NEPIOUTIaKd oTolxeia Ta onoia dev
£XOUV anopeiwBei og NponyoUUEVEC NUEPOMNVIEC OUVTAENG TWV OIKOVOUIKWY KATAOTACEWV €ival UWNANG

MIOTWTIKAG NOIOTNTAC,

H péyiotn €kBeon o MIOTWTIKO KivOuvo Tnv nuEpa Tou IooAoyiopou eival n gUAoyn afia kabe

KATNyopiag XpnHAaToOIKOVOUIKWY GTOIXEIWV ONWS auTr NapoucialeTal avwTEPW.

7.4. ANAAYZH KINAYNOY PEYZTOTHTAZ

H diaxeipion Tou kivduvou peuaTdTNTag NEpIAauBavel Tnv dlac@alion Unapéng enapkawv d1aBeipwy Kal
I00dUVApPWY KaBwg kal TNV €£aopAalion TnG NIOTOANNTIKAG IKAVOTNTAG TOU WEOW TNG UNApENG enapkwv

NIOTWTIKWV opiwv and Ti ouvepyalOPeveC Tpanelec.

O 'Ouihog dlaxelpieTal TIC avAYKEC PEUCTOTNTAG TOU HE MPOCEKTIKN NApakoAoudnon Twv XPEwvV TV
MOKPOMPOBECUWY  XPNUATOOIKOVOUIKWY — UMOXPEWOEWY KABWC €niong Kal TV NANPWH®Y MNou
npayyartonoiouvral kabnuepiva. O1 avaykeg peuoToTnTAG napakoAouBolvral Ot KaBnuepivry kai
€Bdopadiaia Baon kabw¢ kai oe pIa KUMOpevn nepiodo 30 nuepwv. OI UaKPONpPOBEOUEG avAYKEG

PEUCTOTNTAC YA TOUG ENOMEVOUG 6 UIMVEG Kal TO ENOHPEVO £TOG NpoadiopilovTal Tpipnviaia.

H ANKTOTNTA TWV XPNHATOOIKOVOUIKWY UNOXPEWOEWY TNV 31n AgkeuBpiou 2007 yia Tov ‘OpiAo avaAueTal
WG E&NG:

ENOMOIHMENA ZTOIXEIA 2007

Bpaxunpo0sopeg Makponpo0eopeg

EVTOG 6 HNVOV 6 £wG 12 pRveg 1 éwG 5 €Tn apyoTepo ano 5 €Tn
MakponpdBeopog Aavelopuog 1.447 1.447 1.975 0
YNOXpEWOEIG XPNHATODOTIKWV
MIoBWOoEWV 740 740 1.297 5.644
Epnopikég YNoxpewoelg 16.322 24.483 0 0
NoINéG BpayunpoOBECHESG UNOXPEWTEIG 23.452 20.224 0 0
Z0volo 41.960 46.893 3.272 5.644
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H avtioToixn ANKTOTNTA TWV XPNMATOOIKOVOUIK®MY UMOXPEWOEWY yia Tnv 317 AekepBpiou 2006 €iXe wg
€EnG:

ENOMOIHMENA ZTOIXEIA 2006

Bpaxunpo0sopeg MakponpoBeopeg

EVTOG 6 HNVOV 6 £wG 12 pRveg 1 éwG 5 €Tn apyoTepo ano 5 £€Tn
MakponpdBeapog Aaveiopog 909 909 2.780 2.780
YNOXPEWOEIG XPNHATODOTIKWV
MIoBWOoEWV 979 1.818 0 0
Epnopikég YNoxpewoelg 15.146 22.718 0 0
NoINéG BPayunpOBECHESG UNOXPEWTEIG 21.560 18.445 0 0
Z0volo 38.593 43.889 2.780 2.780

Ol avwTEPW OUMPBATIKEG NUepOMNVIEG ANENG avTikaTonTpi{ouv TIG MIKTEG TAMEIOKEG POEG, Ol Oroieg

evdéxeral va dia@Epouv anod TIC AOYIOTIKEC IEC TWV UMNOXPEWTEWY KATA TNV NUEPOUNVIA TOU 1IGOAOYIOHOU
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8. NMOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KE®AAAIOY
H noAmikn Tng eTaipiag 6cov apopd Tn dIaxeipion Tou Ke@aAaiou sivai :

= Na diaopalioel T duvaToTnTa TNG ETAIPIAC va ouveyiosl anpdokonTa Tn dpacTnpIoTNTA TNG
= Na napéxel 1kavonoInTikr anodoan OTouG KETOXOUG TINOAOYWVTAC TIC UNNPECIEG avaAoyikd JE To

KOOTOG kal ppovTifovTag TNV kepaiaiakn diapdpwan.

H dioiknon napakoAouBei Ta &Eva kepaAlaia og axéon We Ta idia kepdahaia oTo oUvoAd Touc. MNMpokelpEvou
va netUxel Tnv emBupnTn kepalaiakn diapBpworn, n €Taipia WYnopei va npooapuolel To PEPIOUA, va
npoBei o€ enaTpoPr KEPaAdiou, i va ekdWOEI VEEG HETOXEG. Q¢ i01a kKEPAAaia voouvTal To GUVOAO Tou
MeTOxIkOU KepaAdiou, TOU UNEP TO APTIO, TWV KEPOWV EIC VEWV KAl TwV AOINWV AnoBeUaTIKOV (EKTOG

OIKAIWHATWY PEIOWNPIac).

O 'Oihog napakoAouBei Ta ke@aAaia Tng Pe Baon To deikTn «Kabapocg daveloudg npog kEPON Npo Gopwv,
XPNHATOOOTIKWV, ENEVOUTIKOV ANOTEAEOUATWV Kal anooBeoswy (EBITDA)» kKabwg kal Je TNV axEan 10iwv

KePaAaiwv Npog cuvoAika anacxoAoUpeva Kepaiaia.

>av kabapd daveiopo o ‘OpIAog opilel To oUVOAO Twv TOKOPOPWV OAVEIKWV UMOXPEWOEWV HEIOV TO
oUvoAo Twv dlaBeoipwy Tou. Ta ouvolikd anacxoAoUpeva kepdalaia unoAoyidovTal wg «Idia Kepalaia»

nA£ov Tov kaBapo daveiouo onwc ugavifovral gTov IGOAOYIOHO.

Ma T xproeic nou €An&av oTic 31 AekepBpiou 2007 kai 2006 avTioToIXa oI AvaPEPOWEVOI DEIKTEC gixav

WG E&NG:

Mood o€ € '000 0 OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

ZUvolo Idiwv Kepaaiov 64.704,00 64.926,00 65.443 66.063
MA£ov: Adveia peiwpévng e£aopaliong 0,00 0,00 0
Meiov: Tapeiaka diabeoipa Kal Tagelaka
100dUvaya -13.886,00 -10.415,00 -13.261 -9.837
Kepalaio 50.818,00 54.511,00 52.182 56.226
ZUvolo Idiwv Kepaaiov 64.704,00 64.926,00 65.443 66.063
MAéov: Adaveia 38.050,00 27.911,00 38.045 26.883
ZUvoAo KE@aAainv 102.754,00 92.837,00 103.488 92.946
KepaAaio npog ZUvolo Kepahaiwv 49,46% 58,72% 50,42% 60,49%

2007 2006 2007 2006
ZUvoMo daveiopol 38.050,00 27.911,00 38.045 26.883
Meiov: Tapeiaka diaBéoipa kal Tapeiakd
100dUvaya -13.886,00 -10.415,00 -13.261 -9.837
Meiov: XpnuaTooIKOVOMIKG OTOIXEIa dlabEaipa
npog NnwAnon -19.979,00 -19.916,00 -19.979 -19.916
Ka@apog daveiopog 4.185,00 -2.420,00 4.805 -2.870
2UVOAO Ioiwv KepaAaiwv anodidoueva aToug
HETOXOUG TNG HNTPIKNAG 64.580,00 64.769,00 65.443 66.063
ZuvoAikG anacXoAoUpeva Kepaiaia 68.765,00 62.349,00 70.248 63.193
ZuvTeAEOTRG HOXAEUONG 6,09% -3,88% 6,84% -4,54%
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Ano Tic OiaTageic nepi vopoBegiac Twv Avwvupwv ETaipiov (K.N.2190/1920 onwc IoxUel Onuepa),

eniBalhovTal NepIopIcUOi O OXEON ME Ta idla KEPAAaia Nou €XoUV w¢ EENC:

» H anoktnon 19iwv PETOXWV, WE €EAipEDdN TIC NEPINTWOEIC NMOU avapEPovTal OTIC Nap. 3 Kal 4 Tou
apbpou 16 Tou K.N.2190/1920 oOnwg Ioxuel onuepa, dev pnopesi va unepPaivel (WG Npog Tnv
OVOMAoTIKN afia Twv PETOXWY Mou anokTnénkav), To 10% Tou KataBAnuEVOU UETOXIKOU Kepaiaiou
Kal Ogv PNOPEi va Xl ¢ anoTEAEoPa TNV peiwon Twv 1I0iwv KEPahgiwv o Nogd KATWTEPO and To
Nnooo TOU HETOXIKOU KepaAdiou npoocau&nuévou pe Ta anoBepatika yia Ta onoia n diavopr Toug
anayopeUeTal and Tov Noyo n anod 1o KataoTaTiko.

» € NEPINTWON MOU To CUVOAO Twv IDiwv KEPAAAiWV TNG £TAIPIAC, Yivel KATWTEPO and To Y2 Tou
MeToxIkoU kepaAaiou To AloiknTikd ZUpBoUAIo unoxpeoUTal va ouykaAeoel Tnv Mevikr ZUVEAEuON,
MEoa og npoBeoyia €& unvav and Tnv AREn Tng xpriong, nou 6a anogaaiosl TV AUON TNG ETAIpiac N
TNV uIoBETNON GA\OU PETPOU.

= 'OTav To oUVOAO TwV IBIWV KEPAAAIWY TNG ETAIPIAG, KATACTEI KATWTEPO TOU 1/10 TOU WETOXIKOU
KepaAaiou kai n Mevikr) Zuvéleuon Oev AapBavel Ta kataAAnAa YETpa, oUP@Wva JUe To apdpo 47 Tou
K.N.2190/1920 onwc IoxUel onuepd, n eraipia pnopei va Aubei Pe JIKAoTIKn andgacn HPETA ano
aiTnon onoIoUdHNOTE £XEl £VVOUO CUUMEPOV.

» ETnoiwg, agaipeital To 1/20 TouAdyioTov TwV KaBapwv KEPDWV, NPOc OXNUATIONO Tou TakTIkou
anoBepatikoy, TO Omnoio XPNOIMOMOIEITAl AMnOKAEIOTIKA npo¢ €&ioworn, Npo nacng OIavoung
HEPIONATOC, TOU TUXOV XpewaoTikoU umoAoinou Tou Aoyapiacpou AnoteAéopara €1 Néov. O
OXNHATIOWOC Tou anoBepaTikoU auTtoU kaBioTaral npoalpeTikdc, oTav To UWog Tou ¢pbacel To 1/3
TOU UETOXIKOU KEpaAdiou.

= H kaTaBoAr €Tnoiou YEPIOPATOG OTOUC PETOXOUC OE WETPNTA, KAl OE NooooTO 35% TOUAAXIOTOV
Twv Kabapwv KepdWV, META TNV a@aipeon Tou TakTikoU anoBeuatikoU kal Tou kaBapou
anoTEAEOUATOG ANd TNV ENIPETPNON NEPIOUCIAKWOV OTOIXEIWV Kal UNOXPEWOEWV OTnV £UAoyn atia
TOUC, €ival UNOXPEWTIKN. ToUTo OV £Xel epapuoyn, av £Tal anopaacioBdei and Tnv Mevikn ZuvéAeuon
TWV HETOXWV HE MAsiown®ia TOUAAXIOTOV 65% Tou KaTaBAnUEVOU HETOXIKOU Kepahaiou. ZTnv
NePINTWON AuTr, TO Wn dlaveunBév PEPIoPa MEXPI TOUAAXIOTOV NMooooTou 35% eni Twv KATA Ta
avuTEPW kabapwv KepdwV, eUPavileTal o €10IKO Aoyapiaouo AnoBepaTikoU npoc KepaAaionoinon,
EVTOC TETPAETIAC ME TNV €kd0ON VEWV METOXWV Mou napadidovral dwpeav oTouc OIkaloUXoug
METOXOUG. T€Aog, Pe mAslowngia TouhdxioTov 70% Tou KaTaBAnuévou WETOXIKOU KepaAdiou, N
levIKr) ZUVEAEUON TWV LETOXWV, MNOPEi va anopadilel TNV Kn EQapyoyn Twv we avw dIaTagewv.

O 'OpINOC £xEl TNPNOEI TIC OUKPATIKEG UMOXPEWTEIG TOU, CUUNEPIAAUBavopEVNG kal TnG diaTrhpnong
NG 0pBOAOYIKOTNTAG TNG KEPAAAIAKNG OOMNG Kal CUMHOPPWVETAl NARPWG HE TIG OXETIKEG OIATAEEIG

nou eniBal\ovTal and Tnv vouoBecia o ax£on Ke Ta idla kepaAaia.
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9. TETONOTA META THN HMEPOMHNIA TOY IZOAOI'zMOY

Mépa Twv AON avapepBEVTWV YEYOVOTWY, OEV UMNAPYOUV LETAYEVEOTEPA TWV OIKOVOUIKWY KATAOTACEWV
yEyovOTa, Ta onoia va apopoUvV &iTe Tov OUIAO €iTe TNV €Taipeia oTa onoia emBAAeTal avagopd anod Ta

Aigbvn MpoTuna XpnuaTtoolkovouikng MAnpo@opnong.

AAIMOZ, 23 MAIOY 2008

O MPOEAPOZ TOY A%

KQNZTANTINOZ A. ZTEITOX
A.AT. AB 342754

O ANTINPOEAPOZ TOY A% O AIEYOYNQN ZYMBOYAOZ
ANAPEAZ K. 2TEITOZ MEQPIIOX K. XTEITOZ
A.A.T.X 055522 A.AT.AB 342752
O OIKONOMIKOZ AIEYOYNTHZ H MPOIZTAMENH AOTIZTHPIOY
MANATTQTHZ N. KAZANTZHZ >TYAIANH X. MAMAAOINOYAQY
A.AT. AZ 020049 AAT. 2576787

AP.AAEIA> A TAZEQZ 29518
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