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1.

2.

MeToxéc MYAOI AOYAH A.E.
Kupiec IooTipieg IooAoyiopoU & ANOTEAECUATWV
>NUAVTIKEC HETABOAEG oTa evOIAPeoa evonoinuéva aToixeia IooAoyiopoU kal ANOTEAECUATWV

SnNUEiwan OXETIKNA KE HEAOVTIKA yeyovoTa

O1 evOIAUETEC OUVONTIKEC OIKOVOMIKEG KATAOTACEIG Tou Opihou kal Tng ETaipeiag eykpibnkav katd Tnv
ouvedpiaon Tou AloiknTIKoU ZupBouliou Tnv 29/5/2007.



1. 2TOIXEIA IZOAOIIZMOY
( lood exkppaoyeva oe eUpw )

ZTOIXEIA ENEPIHTIKOY
Mn kukAo@opoUv EvepynTiko

YAika Mayia ZToixeia EvepynTikou
AkivnTa npog Enévduon

Ynepagia

AN\ duha oToixeia

EnevdUoeIc o BuyaTpIkEG
Enevduoeic d1aBETIPEC NPog NWANCN
Noinég MakponpoBeaeg ANAITrOEIG

KukAopopoUv EvepynTiko

AnoBuaTa
Enevduosic os dikain aia, JEow KEPDOUC N
Cnuiag

MeAdTeg
AN aTolxeia KUKAOQOPOUVTOG
EVEPYNTIKOU

MeTpnTd Kal 1I00dUvVaUa PETPNTMV

ZYNOAO ZTOIXEIQN ENEPrHTIKOY :

2TOIXEIA MAOHTIKOY

"I81a KepaAaia AnodoTéa oToug MeTOX0UG
NG MnTpikig

MeToxIkO KepdaAaio

AnoBsuaTikd unép To ApTIio
AN anoBeuaTika
ZuvalaypaTikeg Alapopeg Evonoinang

SUM@EPOV pEloWNn®iag

ZUvolo Idinv Kepalaiov
MakponpoOeoHEG YNOXPEWNOTEIG
MakponpoBeopa Adveia
AvaBalAopevn @opoAoyia

NoINEC MakponpoOBeTUEC YNOXPEWTEIG

TPEXOUOEG UNOYXPEMNTEIG
MpounBeuTEG Kal AOINEG YMNOXPEWOEIG
BpayunpoBeaua daveia

Ynoxpewaeig ano dopoug
Noinég BpaxunpOBeopEC YNOXPEWOEIG

ZYNOAO IAIQN KE®AAAIQN &
YMOXPEQZEQN :

OMIAOZz ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
165.127.484 166.425.987 97.776.737 98.335.122
4.155.880 4.141.631 0 0
39.929.968 39.929.968 0 0
55.550 57.203 44.947 49.830
0 0 53.695.134 53.695.134
2.385 2.364 0 0
385.907 738.656 154.888 167.627
209.657.174 211.295.809 151.671.706 152.247.713
23.395.193 21.789.850 11.585.726 11.810.179
4.148.874 3.422.909 4.148.874 3.422.909
38.258.255 36.428.225 26.186.492 25.129.487
4.740.991 4.226.483 5.229.635 5.416.335
2.906.380 2.091.732 466.425 779.312
73.449.693 67.959.199 47.617.152 46.558.222
283.106.867 279.255.008 199.288.858 198.805.935
10.638.612 10.638.612 10.638.612 10.638.612
48.531.601 48.531.601 48.531.601 48.531.601
21.006.985 18.323.742 10.106.770 9.457.478
5.692.960 5.443.276 0 0
85.870.158 82.937.231 10.638.612 68.627.691
11.539.492 11.223.905 0 0
97.409.150 94.161.136 69.276.983 68.627.691
61.362.099 65.845.577 57.740.000 57.740.000
9.279.836 10.207.507 7.832.026 7.654.470
5.811.600 5.814.222 5.621.118 5.668.765
76.453.535 81.867.306 71.193.144 71.063.235
20.225.380 21.452.942 13.668.983 14.396.677
84.284.796 76.861.394 42.148.502 41.377.603
675.284 203.327 233.616 167.540
4.058.722 4.708.903 2.767.630 3.173.189
109.244.182 103.226.566 58.818.731 59.115.009
283.106.867 279.255.008 199.288.858 198.805.935




2. ZTOIXEIA KATAZTAZHZ ANMOTEAEZMATQN XPHZHZ

( lood exkppaoueva oe eUpw )

KUkAog Epyaciwv

KoaTog nwAnoswv

MikTO Képdog

AMa AeiToupyika €0oda
'E€0da AlaBEoEWC

'E€0da AloiknTiKnG AgIToupyiag
AMa £500a ekpeTANEUONG

*ANa €00da and enavekTignan AKIVATOU Npog

Enévduon

AnoTiUNon CUPKETOXWV & XpEOoYypapwy ot dikain

agia

XpnuaToolkovopika 'EEoda/('Ecoda)
Képdn/(Znpieg) npo popwv
®oOpog EicodrpaTog
Képdn/(Znpieg) HETA anod popoug

AnodoT£o oTOUG :
MeTOX0UG

Alikaiwpata Melowniag
Baoiko kEPSOG avda HETOXI anodoTED OTOUG
HETOXOUG TNG MNTPIKNG

AnooBéosig

Képdn / (Znpic) npo pdpwv,
XPNHATOBOTIKAOV KAl ENEVIUTIKOV
anoTeAEOHATWV

Képdn / (CnpiEg) npo popwv,
XPNHATOBOTIKAOV, ENEVOUTIKOV
anoTeAECHATWV Kl ANOCBECEWV

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2007 31/3/2006 31/3/2007 31/3/2006
40.333.605 30.268.881 18.079.021 15.030.847
(31.124.660) (23.966.934) (13.494.566) (11.566.101)
9.208.945 6.301.947 4.584.455 3.464.746
1.538.671 2.635.015 877.950 1.058.722
(4.833.785) (4.359.271) (2.647.784) (2.493.021)
(1.842.899) (1.885.032) (861.934) (917.569)
(299.366) (527.823) (16.700) (65.489)
0 1.231.154 0 0
473.219 790.578 473.219 790.578
(2.483.682) (2.365.733) (1.719.045) (1.740.334)
1.761.103 1.820.835 690.161 97.633
(177.556) (261.861) (177.556) (242.210)
1.583.547 1.558.974 512.605 (144.577)
1.469.043 1.120.096 0 0
114.504 438.878 0 0
0,0884 0,0674 0,0308 (0,0087)
1.883.536 1.834.315 748.125 760.975
3.771.566 3.395.990 1.935.987 1.047.389
5.655.102 5.230.305 2.684.112 1.808.364



3. ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ

( lood exppacueva o€ eUpw )

KaO®apn 6£on évaping nepiodou
(1.1.2007 ka1 1.1.2006)

KaBapo Eicddnua kataxwpnuevo an “subeiac otn

kaBapr) B€on

KEpdn / (Cnuiec) TnS nepIOdOU PETA ano pOpPoUC
AnoBepaTikd cuVaAAaYHATIK@V dIapoprv

Ka@apn 6£on AREnG nepiodou
( 31.3.2007 ka1 31.3.2006 )

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
94.161.136 88.418.272 68.627.691 72.552.653

1.414.783 4.784.693 136.687 (35.837)
1.583.547 1.558.974 512.605 (144.577)
249.684 0 0 0
97.409.150 94.761.939 69.276.983 72.372.239




4. 2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(Tood ekppaceva o€ EUPW )

Tapsgiakég Poég and AsITOupyikEG ApAoTNPIOTNTEG

KaBapd képdn npiv and Tnv @opoloyia
Avarnpooapuoyeg yia :

AnooBeosig

MpoBAéwelg (GAAa pn Tapeiaka £5oda)
Tokol XpewoTikoi/(MoTwTIKoi)

Képdog anod AsIToupyikeég SpacTnpIOTNTEG NpIV anod

TIG HETaBOAEG TOU KEPaAaiou kivnong

Meiwaon / (al&non) anoBspdatwv

Meiwon / (al&non) anarmoswv

(Meiwaon) / au&non unoxpewoewv (NAnv Tpanelwv)

Por HETPNT®OV ano AEITOUPYIKEG SpACTNPIOTNTEG
Meiov :

XpewaoTikoi Tokol kal Zuvaoen ‘E§oda karaBePAnpéva
®opol €I000AKATOG Nou NANPWONKav

A. Z0VOAO €I0pOoMV /(EKPOMOV) anoO AEITOUPYIKEG
dpacTnPIOTNTEG

Tapsiakég Poég and Enev3uTIKEG ApaoTnPIOTNTES
Ayopa evowUaTwV Kal QUAWV nayinv NepIoUcIaKwV
OTOIXEIOV

Eionpageic anod nwAnosIC eVonPaTwv

Tokol nou slonpaxénkav

B. ZUvOAo €10po®V / (EKPO®V) and ENEVOUTIKEG
dpacTnPIOTNTEG

Tapsiakég Poég and XpnpUAaTodoTIKEG
ApaoTnpIdTNTEG

Eionpa&eig/(MAnpwpég) anod JakponpdBeopo daveiopo
Eionpa&eig/(MAnpwpég) anod Tpanedikod daveiopuo
Mepioparta nou nAnpwenkav

I'. KaBapn por) HETPNTOV and XpnHAaTodOTIKEG
3paoTnpPIOTNTEG

Ka@apn avinon / (Heimon) oTa Tapeiaka diadéoipa

Kai 1I60dUvapa nepiodou (A) + (B) + ()
Tapeiaka diadgoipa kai Icoduvapa Evaping
nepiodou

Tapeiaka diadoipga kai Ic0dUvapa ARENG nepiOdou

OMIAOZ ETAIPEIA
1/1- 1/1- 1/1- 1/1-
31/3/2007 31/3/2006 31/3/2007 31/3/2006

1.761.103 1.820.835 690.161 97.633
1.883.536 1.834.315 748.125 760.975
(1.446.833) (3.192.660) (1.604.840) (2.363.518)
2.481.996 2.327.328 1.719.045 1.740.334
4.679.802 2.789.818 1.552.491 235.424
(1.298.526) 3.367.226 224.453 1.905.936
(1.678.237) (506.508) (857.567) 953.834
(1.269.412) (6.935.044) (937.266) (3.221.944)
433.627 (1.284.508) (17.889) (126.750)
(1.680.570) (1.827.822) (886.682) (1.211.120)
0 (35.837) 0 (35.837)
(1.246.943) (3.148.167) (904.571) (1.373.707)
(510.466) (497.512) (201.942) (86.546)
64.592 277.961 20.400 239.015
5.018 4.694 2.327 30
(440.856) (214.857) (179.215) 152.499
1.235.256 342.261 0 0
1.483.246 1.453.738 770.899 988.333
@) (41) 0 (31)
2.718.495 1.795.958 770.899 988.302
1.030.696 (1.567.066) (312.887) (232.906)
1.875.684 4.392.457 779.312 895.720
2.906.380 2.825.391 466.425 662.814




5. ZTOIXEIA ANA FEQIrPA®IKH NEPIOXH

O OupiAog dpaaTnPIOTTOIEITAl O TEGOEPEIG YEWYPAPIKEG TTEPIOXEG TTOU BIOIKOUVTAI O€ TOTTIKO ETTITTESO.

>1nv EAAGSa BpiokeTal n €dpa TNG UNTPIKNG £TaIpEiag n otroia atroTeAei kal Tnv Badlkr) eTaipeia Tou Opilou.

Mepiodog 1.1 -
31.3.07/31.3.06

KUkAog Epyaciwv og
TpiTOUG

Mikté K€pdn
Képdn 1rpo popwv,
XPNHATOBOTIKWY,
ATTOTEAECPATWY Kal
atmooBéoewy

Képdn mpo pdpwv

Mayio EvepynTikd
NoITrd ZToixeia
Evepynrikou
>YNOAO
ENEPIHTIKOY

1010 KepdAaia
Noitrd ZToixeia
MaénTikoU
>YNOAO
MAOHTIKOY

EAAAAA BOYATAPIA POYMANIA AABANIA Analoigpéc Evonoinang 'OpAog

2007 2006 2007 2006 2007 2006 2007 2006 2007 2006 2007 2006
18.008.518 14.956.370 5.982.097 3.906.353 14.676.556 9.686.202 1.666.435 1.719.956 0 0 40.333.605 30.268.881
4.584.455 3.464.746 1.010.223 301.401 3.330.683 2.231.033 283.584 304.767 0 0 9.208.945 6.301.947
2.684.112 1.808.364 711.167 92.459 2.117.590 3.089.896 142.143 239.586 5.655.102 5.230.305
690.161 97.633 349.617 -276.773 762.517 1.945.867 -41.192 54.106 1.761.103 1.820.835
151.671.706 100.362.585 23.327.419 8.839.136 67.567.510 46.824.608 9.913.446 7.943.538 | -42.822.907 0 | 209.657.174 | 163.969.867
47.617.152 101.551.602 10.854.448 18.909.906 17.681.012 32.777.176 3.842.459 4.671.426 -6.545.378 -49.109.278 73.449.693 | 108.800.833
199.288.858 201.914.187 34.181.867 27.749.042 85.248.522 79.601.784 13.755.905 12.614.964 | -49.368.285 -49.109.277 | 283.106.867 | 272.770.700
69.276.983 72.372.240 19.160.742 14.214.370 47.268.969 46.840.428 4.003.112 4.157.808 | -42.300.656 -42.822.907 97.409.150 94.761.939
130.011.875 129.541.947 15.021.125 13.534.672 37.979.553 32.761.356 9.752.793 8.457.156 -7.067.629 -6.286.370 | 185.697.717 | 178.008.761
199.288.858 201.914.187 34.181.867 27.749.042 85.248.522 79.601.784 13.755.905 12.614.964 | -49.368.285 -49.109.277 | 283.106.867 | 272.770.700




6. ZNUEIMCEIC ENi TWV EVOIAUECMV ZuvonTik®V Oikovouik®wv KaraoTacemv

1. Fevikég nAnpoPopieg

X®pa ouoTACEWG
H Etaipeia MYAOI AOYAH A.E. eivai EAAnviki Avwvupn Etaipeia kai unokeirar oto K.N. 2190/1920 nepi
Avovupwv ETaipeiov. 10pU6nke oTic 22 deBpouapiou 1927,

KUpieg 8paoTnpioTnTEG

>Konoi TnG €Talpeiag eivai:

a) H ekperd\euon KuAivOpopUAou Kal Yevikd n evEpyeia BIOUNXAVIKWY Kal ELNOPIKWV EMIXEIPHOEWY aVAYOUEVWY
£IC TNV aAeupofiounxavia, Ta dNUNTPIOKA, TNV KATAOKEUN KTNVOTPOPMV, YEWPYIKWV MPOIOVTWY YEVIKA Kal
TPOPIPWY, KABWC KAl YEWPYIKWV EPOdIwV, AINACKATWV K.Ar.

B) H napaywyr, ayopd kal YETANWANGCN, €l0aywyn, Eaywyr| Kal YEVIKA n dlakivnaon kai n egnopia dnunTpIakwv
nNpoiovTwV 1N GAwv NpoidVTWV yNnG, YEWPYIK®Y MPOIOVTWV YEVIKA Kal TPOPIPwV, KABWC Kal YEWPYIKWV
£podiwv, AINAoCUATWV K.AM.

y) H kataokeur r ayopd Kal n eKUETAAAEUON PE KABE TPOMO XWPWV Kal HECWV anoBnkeUOEwE CUOKEUATIAC Kal
dlavoung Twv napandvw npoidvTwy Kabwe kal n eKPETAAEUCN PECWV HETAQPOPAG TWV MPOIOVTWY AUTWV
ID10KTNOIag TnG €Taipeiac r TpiTwv.

0) H napoxn kabe e€idouc unnpeoiwv, OIAUECOAABNTIKOV N AGAAWV, OTO €UMOPIO Kal yevikd diakivnon Twv
napanave npoiovTwy.

€) H napaywyn, eunopia, peTanoinon, ekYeTAMEuon, ene€epyaocia, ouvTrpnon, dlakivnon OAwv Twv £I0®V
OIaTPOPNC, TWV NPWTWV UAWV HE TIC OMOIEC AUTEC kaTaokeualovTal i} TWV NAPAYWYWYV TOUC KABWC Kai n
aoknon kabe ouvagolg dpaaTnpIOTNTAC,

oT) H kaTaokeun kal ggnopia pnxavnuatwv napaywync kai ensgepyaciac @UAAOU kpouoTag, katdigioU, £0wV
apTonoliac, {axaponAaoTIKNAG Kai d1IaTpoPnc Kabwg Kal KaBe €idoUG uNXavwv Kai inxavnuatwv.

{) H evépysia sl0aywywv Kal Eaywywmv avapopikd PE TA napdndvw f ouvagrn) €idn, TIC NpWTEC UAEC Kal Ta
napaywya r) unonpoiovTa auTwv f Ta UAIKG OUCKEUAaoiac, guvTnproewg ) SIaKIVIOEWE auTQV.

n) H napoxn Texvoyvwaoiac kai GUPBOUAEUTIKWOV UMNNPECIWV OTOV TOPEA TWV TPOPIHWVY.

2. ZNHAVTIKEG AOYIOTIKEG APXEG

O1 KUPIOTEPEC AOYIOTIKEG APXEC MOU EPAPMOOTNKAV OTNV ETOINACIA QUTWV TWV EVOMOINHEVWV OIKOVOUIKWY
KaTaoTaoswv napatifevral nio KATw. AUTEC Ol APXEC €XOUV EPAPHOCTEI PE OUVEMEIM yid TNV nepiodo nou
napouoialovTal O€ AUTEC TIC EVOMOINUEVEC OIKOVOUIKEC KATAOTACEIC EKTOG and 0rnou dnAWVETaAl dIapOpPETIKA.

BAon karapTiong TOV OIKOVOHIK®OV KATACTACEWYV.
2.1 Y100éTnon Twv Aigbvav Mpotinmv Xpnpatooikovopikng MAnpopopnong (A.MN.X.M)

O1 evOIAGUEDEG OIKOVOUIKEG KATAOTACEIG agopolv Tnv nepiodo 1.1.2007-31.3.2007. O1 evOIAGUECEC OIKOVOUIKEG
KATAoTACEIC €XOUV KATapTIoBsi oUpgwva Pe Ta Aigbvry MpoTuna XpnuaToolkovouikng MAnpo@opnong (A.M.X.M)
ONw¢ auTd €xouv £kdoBei anod Tnv Enirponn AigBvav AoyioTikwv MpoTunwv (IASB) KaBwe Kal TWV EPUNVEIV TOUG
ONWG auTeG €xouv ekdoBei anod Tnv Enmimponn Aigpunveiwv A.M.X.M. (IFRIC) Tng IASB kai €xouv Ul0BeTnOei anod Tnv
Eupwnaikry Evwon kai 1oxUouv kata tnv 31-12-2006.

O 'OpiNog dev ennpeadleTal ano TIG NPOVOIEC Nou agopoUV OTNV avTIoTABUION XapTOPUAAKIOU KATABECEWV ONWCG
napouaoialeral oto A.A.M. 39 nou dev UIOBETBNKE anod Tnv Eupwnaikr) Evwon.

O1 evOIAUEDEC OIKOVOMIKEC KATAOTACEIC £X0UV ouvTayBei Ye Baan TNV apxr TNG CUVEXIONG TNG dpacTnEIOTNTAC Kal
ME Baon TNV apxr Tou IoTOpIKoU KOGTOUC,

H nuepounvia uioBétnong A.M.X.M. and Tov ‘Opido eivai n 1" TouAiou 2003. Ma Tnv NPoOETOIUACIA QUTOV TWV
£VOIAGUECWY EVOMOINUEVWV OIKOVOUIK®WV KATAOTACEWV, oUPpwva Pe To A.MX.MM. 1, o OMIAOZ AOYAH e@dpuooe
TIG UNOXPEWTIKEG £EQIPETEIG KaI EPIKEG AMO TIG MPOAIPETIKEG anod Tnv NARpPn avadpopikn epapuoyn Twv A.M.X.M.



2.2 AnaAAayEg anod Tnv NARPN avadpopIKn Epappoyr nou enEAeEE o 'OpIAOG.

O OMIAOZ AOYAH enéhefe va epappooel TIC akOAOUBEG NpoalpeTIKEC anaAAayec and Tnv nNAAPn avadpouikn
epappoyn Twv A.NX.M.:

a) Anai\ayn eniXEIpNUATIKWV GUVEVOOEWV

O OMIAOZ AOYAH éxel e@apudaoel Tnv anaiiayn enixeipnUaTikwy ouvevooswy aTto A.M.X.M. 1. Aev éxel kaBopioel
€K VEOU TIG ENIXEIPNHATIKEG OUVEVWMOEIG MOU &yivav Npiv and Tnv nuepounvia petraBaong 1" IouAiou 2003.

B) AnaAAayr) Aikaing a&iag we BewpoUPEVO KOOTOC

O OMIAOZ AOYAH £xel €MAEEEl va eKTIUNOEI OUYKEKPIYEVA NEPIOUTIAKA OTOIXEIQ, EYKATAOTACEIC KAl EEONAIOHO
oTtnv Oikan aia Tng 1" IouAiou 2003.

y) AnaAAayn yia CUGOWPEUTIKEG CUVAANAYHATIKEG OIAPOPEC

O OMIAOZ AOYAH enéAege va opioel TIG NPoNYOUHEVEG OUVAAAAYUATIKEC CUCOWPEUTIKEG OIAPOPEC OTO PNOEV TNV
1" TouAiou 2003. AuTr) n anahhayn €xel EpapUooTei O OAEC TIC BuyaTpikéC eEwTepikoU oUP@Wva Ke To A.M.X.M.1.

0) AnaAAayr oToIXEiwv EvEPYNTIKOU KAl UNOXPEWOEWV BUyaTpIKWV

H unTpikn €xel epapuoosl Ta A.MX.M. PeETayevéoTepa TwV BUYATPIKWV TNG, €KTOC ano Tnv OuydTpikn oTnv
AABavia, ATLAS S.A., n onoia €ToIJAalel OIKOVOUIKEC KATAGTACEIC GUP@WVA PE TNV TOMIKN VoUoBeaia.

€) AnaMayr] unodeiEng nponyoUPEVA aVAYVWPIOUEVWY  XPNUATOOIKOVOUIKGY OTOIXEIWV EVEPYNTIKOU  Kal
UMNOXPEWTEWV.

O OMIAOZ AOYAH npo£Pn oe avakaTaTta&n opioueEvev enevoUoewy, o OIaBETIPEG NPOG NWANGCN kai og dikain
agia, NEow KEPDOUG N {nNUIAg kaTta Tnv nuepopnvia petapaong 1" IouAiou 2003.

2.3 EEaip£oeig and nAfpn avadpopikn papHoyn nou akoAouBouvTal and Tov ‘OpiAo.

O OMIAOZ AOYAH £xel e(papuOael TIC AKOAOUBEC UNOXPEWTIKEC EAIPECEIC and avadpouIKr) EPpApHUOYR:

a) E&aipeon anoavayvompiong XpnHaTooIKOVOUIKWY GTOIXEIWV EVEPYNTIKOU KAl UNOXPEWMOEWV.

XpNHATOOIKOVOUIKA OToIxEia evepynTikoU Kal UMOXPEWOEIG MOU €xouv anoavayvwploTei npiv Tnv 1" IouAiou 2003
dev enavavayvwpifovral cudpwvaye Ta A.M.X.M.

B) EEaipeon AoyIOTIKNG YIa avTIOTABUICEIC

H Aloiknon éxel e@apudoel AoyioTikn avTioTabuiong ano Tnv 1" Iouhiou 2003 kal nAnpei 6Aa Ta KpITrpia
avTioTaduiong oUpgwva pe 1o AAM 39,

y) E€aipeon vyia eKTIUNOEIG

O1 ekTIUACEIG Mou £yivav oUP@wva e Ta A.MX.M. katd Tnv 1" IouAiou 2003 ouvadouv HE TIG EKTIUNOEIG NMOU
gylvav kata Tnv idla nuepounvia oUPQwva Pe To EAlN, ekTdG ekei dnou unnpxe anodeign OTI Ol EKTIMNOEIG AUTEG
nTav A\aveaouevec,

0) E&aipeon yia aToixeia evepynTikoU MOU KATEXOVTAI MPOC NWANGCN Kal dpacTnpIoTNTEC Nou 8Iakonnaoav.
H Aloiknon epapudler To AMNXM 5 epegnc and Tnv 17 Iavouapiou 2005. O OMIAOZ AOYAH dev €ixe onoiadnnoTe

oToIXEia evepynTikoU Mnou nAnpoUcav Td KPITHPId WG KATEXOMEVA MNPOG NwANOn Katd Tnv nepiodo nou
napouoialerat.



2.4 N£a MNpoTuNna, EPUNVEIEG KAl TPONOMNOINON UPICTAHEV®MV NPOTUNMV.

‘Exel vivel €kdoon veéwv A.M.X.M. Tpornonoinoswv Kal dIEPUNVEI®Y, TA Ornoid €ival UNOXPEWTIKA YIa AOYIOTIKEG
xpnoeic nou Ekivouv Tnv 1" Iavouapiou 2007 1} peTayeveoTepd. H ekTipnon Tng Aioiknong Tou odiAou Kal Tng
ETAIPEIAG OXETIKA KE TNV €nidpacn anod TNV €pApuoyr auTwV TWV VEWV NPOTUNWV Kal JIEPUNVEIWV NapaTiOsTal
NapakaTw :

A.N.X.M. 7, XpnHATOOIKOVOHIKA HECA : M'VWOTONOINCEIG KAl CUHNANPWHATIKI NpocapHoyr oTo A.A.M.
1, Napouciaon Tov Oikovopik®Vv KataoTdoewv — NvwoTtonoinoeig Kepalaiou (epappoleral yia Tnv
ETNOIEG AOYIOTIKEG NEPIOJOUG Nou EekIvouv kaTa i HeTa Tnv 1" Iavouapiou 2007)

To A.MX.M. 7 anairei nepAITEP®W YVWOTOMOINOEIC AvaPopika HPE TA XPNHATOOIKOVOUIKA WECA WE OKOMO Tnv
BeATiwaN TNG NApeXOUEVNG NANPOMOPNCNG KAl CUYKEKPIKEVA ANAITEl TNV YVWOTONOoINGN NOIOTIKWY KAl MOCOTIKWV
NANPOPOPIVY OXETIKA HE TNV €KOEON Ot KIVOUVOUC MPOEPYOMEVOUC and XPNHATOOIKOVOUIKG Wéoa. EdikdTepa
npokaBopilel €AAXIOTEC aANAITOUPEVEG YVWOTOMOINOEIC O OXEON HE TOV MIOTWTIKO KivOUvo, Tov KivOuvo
PEUCTOTNTAG Kal Tov KivOuvo ayopdc ( eniBalAel Tnv avaluaon uaiodnoiag OXETIKA We Tov KivOuvo ayopdc.) To
ANX.N. 7 avrmikaBiotd 10 AAN 30 (Fvwotonomoec oTic Oikovopikés Kartaortdoeic Tpanelwv  Kai
XpnuaTonioTwTikwV IdpUPAT®WY) Kal TIC AnAITnosiG yvwaTonoinoswv Tou AAM 32 (XpnuaTtoolkovopikd Méoa:
MvwaTonoinoei¢ kai Mapouaiaon.) 'Exel epappoyr o€ OAEC TIG ETAIPEIEC MOU OUVTACGOUV OIKOVOUIKEG KATAOTAGCEIC
pe Ta ATTLX.I.

H oxetikiy npooappoyr) Tou AA.M 1 agopd Ot yVWOTOMOINOEIG OXETIKA PE TO UWOC TWV KEPAAGiwV MIAG
£NIXEipNONG KaBwE Kal yia Tov TPOMO MNou YIveTal n dlaxeipion auTwv.

O 'OpiAoc Ba spapuoasl To NPOTUNO autd kabwe kal TNV avanpooappoyn Tou AA.M. 1 oTnv €nduevn Xprion Kai
0a napoucidacel TIG EMNINPOCOETEC YVWOTOMNOINOEIC,

A.N.X.M. 8 AsiToupyikoi Topeig (epappOleTal yia TNOIEG AOYIOTIKEG NEPIOSOUG Nou EEKIVOUV KaTd I
Hera Tnv 1 Iavouapiou 2009)

To A.NX.M. 8 avtikaBiota 10 A.AM. 14 OiKovopikeéG MAnpogopieg kaTd Topéa kal UIOBETeI Wia dIOIKNTIKA
NPOCEYYION avVAPOPIKA HE TIC OIKOVOMIKEC MANPOMOpPIEC Mou divovTal Katd Topea. H nAnpo@opnon nou 6a
napexerar Ba eivalr autn nou Xpnoidorolei n dloiknon €0WTEPIKA yia TNV a&ioAoynon Tng anodoong Twv
AEITOUPYIKOV TOPEWV Kal TNV KATAvour nopwv o€ autoUG Toug TOWEiC. AuTr n nAnpo@opnaon unopei va eivai
dlapopeTikn and auTr nou napoucialetal aTov IooAoyiouo kai Tnv KatdoTaon AnoTeAeopdTwv Kai ol eTaipeiec 6a
npénel va dwoouv NeENYNOEIC KAl CULPWVIEC avaPopIKa HE TIC eV AOyw OIAPOPEC,.

O 'OuiAog gival otn diadikagia exTiunong Tng €nidpacnc autol TOU NPOTUMOU OTIC OIKOVOUIKEG TOU KATAOTACEIC,
To A.M.X.M. 8 dev €xel akoun uioBeTnBei and Tnv Eupwndikn ‘Evwan.

Aepunveia 7, Eqpappoyn TnG Npooyyiong avapopPpwong Tou A.A.M. 29 — OIKOVOHIKEG KATACOTACEIG OF
UnepPnNAnOmPICTIKEG OIKOVOHIEG (EpapHOLeTal yIa £TNOIEG AOYIOTIKEG NEPIOSOUG Nou Eekivouv kaTd i
HeTa Tnv 1" Mapriou 2006)

H Aigpunveia 7 anaitei 0nwg otnv nepiodo kata Tnv onoia Wia Taipeia dianioTwvel TV UNapén unepnAnbwpiopou
OTNV OIKOVOWIa TOU VOUIopaTog Asimoupyiag Tne, Xwpic va unnp&e unepnAnbwpiopog Tnv nponyoUyevn nepiodo,
va epappdlel Tic anarmioeic Tou AA.M 29 oav va nTav NAavroTe OIKOVOWia 0€ kaTaoTaon unepnAnbwpiopou. H
Algpunveia 7 dev £xel EQapUoyr aTov OWIAO.

Aiepunveia 8, Nedio spappoyng A.MN.X.M. 2 (epapuoleral yar €TNoeIG AOYIOTIKEG NEPIOdOUG nou
Eekivouv kata n pera tnv 1" Maiou 2006)

H Aipunveia 8 disukpivilel 0TI To A.MN.X.M. 2 MapoxEc nou €apTwvTal and Tnv a&ia Twv PETOXWV £papuoleTal o
OUVAANQYEC OTIC OMoieC MIa €Talpsid NApaxwpei CUPUETOXIKOUC TITAOUC N avaAapPavel TV unoxpéwon va
MeTaBIBacel PeTpNTa 1 Ta AGAAG neplouciaka oToixeia (nou BacidovTal oTnV TIMR TWV PETOXWV TNG,) OTAvV TO
npocodIopicIHo avTalAayua nou xel AngOei paiveral va gival xapnAdTepo ano Tnv gVAoyn a&ia Twv CUPPETOXIKWV
TITAWV Nou napaxwpoUvTal 1 TwV UMNOXPEWOEWV NMou avaiauBavovral. H Aigpunveia 8 dev €xel epapuoyr] oTov
'Opiho, agou dev uPioTaTal NapoxeC Nou EapTwvTal and Tnv a&ia Twv JETOXWV.

10



Aigppnveia 9, ENAVEKTIENON EVOWUATOHEVOV NApaydywv (e@AapHoleTal yia €TNOIEG AOYIOTIKEG
nep10doucg nou Eekivouv katda i Hera Tnv 1 Iouviou 2006)

H Aiepunveia 9 anaitei ONwe Yia ETAIPEIA EKTINA KATA NOCO £va UKBOAAIO NEPIEXEI VA EVOMHATWHEVO NAPAYWYO
KATd Tnv oTIydn oUvayng Tou oupBoAdiou, NepinTwon KATd Tnv onoia anayopeUel JETAYEVESTEPN ENAVEKTIUNGN
EKTOG €4V UNAPXEl PETABOAN OTOUG OPOUC TOU CUMBOAdIOU Mou PETABAAOUV oucIaoTIKA TIC TAPIGKEG poEC. H
Aiepunveia 9 dev €xel EpApuoyr oTov OIAO.

Aiepunveia 10, Evdiapeon Oikovopikn ‘ExkBegon ka1 Anopeinon (epappoleTal yia £TNOIEG AOYIOTIKEG
nep10doug nou Eekivouv kata f Hera Tnv 1 Iouviou 2006)

H Aiepunveia 10 pnopei va €xel enidpacn OTIC OIKOVOUIKEC KATACTACEIC, O MEPINTWON Mou avayvwploTei {nuia
anopeinong os evdIAPean Nepiodo avaPopikd pe unepagia r enevoloEeIC 0 CUMKETOXIKOUG TITAOUC JIaBETIHOUG
npogG NWANCN N N €I0NYMEVOUC OUMKETOXIKOUG TITAOUC nou TnpoUvTal 0To KOOTOG, KaBwE auTr n anoyeinon dsv
JMopel va avTIAOYIOTEl Og €NOPEVEC eVOIAUEDEG I ETNOIEC OIKOVOUIKEC KaTaoTdoelc. H Aigpunveia 10 dev éxel
£QapuoaTei aTov 'OpIAo.

Aigpunveia 11, A.NX.M. 2 — ZuvaAlayég pe Id1EG MeTOXEG Kal HETAEU Twv eTaipeinv 183iou opilou
(epappodeTal yia ETAOIEG AOYIOTIKEG NEPIOJOUG Nou EeKIvoUv KaTd i HeTa Tnv 1 Mapriou 2007)

AuTn n Aigpunveia anaitei Onw¢ ouvaAl\ayeg oTIC onoieg napaxwpeital o epyaloPevo dIKAIWKA €Mi CUUHETOXIKMV
TiTAwV, BewpolvTal yia okonouc AOYIOTIKNG AVTIMET®MNIONG WE APoIBEG nou kabopilovTal anod Tnv a&ia TNG PHETOXNC
kal diakavovidovTal PE GUPPETOXIKOUG TITAOUG, akOUn Kal oTnVv MEPINTwOon OMou n €Taipeia €nIAEyel N £xel TV
UNoXpEWON va ayopdcel autouc TOUG GUMHETOXIKOUC TITAOUG anod TPIiTOUC 1 Ol PETOXOI TNG ETAIPEIAC NAPEXOUV
TOUC Mpog napaxwpenaon TiTAoug. H Alepunveia enekTeiveTal eniong kai aTov TpONo nou ol BuyaTpikeg XelpidovTal,
OTIC anAEC TOUG OIKOVOMIKEG KATAOTACEIG, NPoypduKaTa onou ol epyalopevol Toug AapBavouv dikaiopaTa eni Twv
OUMMETOXIKQV TITAWV TNG KINTPIKNG €Talpeiac. H Aigpunveia 11 dev €xel epapuoyrn oTov OpiAo, kabwg eniong Oev
£xel uioBeTnBei anod Tnv Eupwnaikn ‘Evwaon.

Aiepunveia 12, Zuppaocsig NMapaxwpnong (Service Concession Arrangements) (epappoleral yia
€TNOIEG AOYIOTIKEG NEPIGdOUG nou Eekivolv katd i Hera Tnv 1 Iavouapiou 2008)

H Aigpunveia 12 npaypaTtelUeTal To TPOMO HE TOV OMOIO Ol Opyaviopoi NMou NapEXouv unnpeciec 6a npénel va
gpapuolouv Ta undapyovrta Aiebvr NMpoTuna Xpnuatoolikovouikng MAnpo@dpnong (A.MN.X.M.) yia va kataxwprjoouv
TIG UMOXPEWOEIC NMou avaAauPavouv kal Ta OIKAIWPATA MoU TouG napaxwpoUvTal OTIG OXETIKEG CUMBACEIC
napaxwpnoeic. Me Baon Tn Aiepunveia o1 opyaviopoi auToi 0gv Ba Npénel va avayvwpioouv TNV OXETIKI UNOJON
WG evowuaTta nayia oroixeia, aA\d va avayvwpioouv €va XpnuaTooIKOVOUIKO OToIXEio evepynTikoU Kata n €va
aowuaro nepiouaiakd aroixeio. H Aiepunveia 12 dev éxel uioBetnBei and Tnv Eupwnaikn ‘Evwon. O OuiAog €ival
oTnv diadikacia ekTiunoNng TNG enidpaong auTng TNG AIEPUNVEIAC OTIG OIKOVOMIKEG KATAOTACEIC.

STIUEIDOEIC OXETIKA LIE TIC AOYIOTIKEG APXEC rTouU UIOBETNOE 0 OUIAOG !

O1 un €AeyUEVEG evomnoinueEveG evOIAUEDEC OIKOVOUIKEG KaTaoTaoelc Tou Opidou AOYAH, éxouv eTolpaoTEi
oUpQwva pe To AlgBvec AoyiaTikd MpoTuno 34, «Evdidueoeg OikovopikéG KaTaoTaoeic» kal To AlgBvec MpoTuno
XpnuaToolkovopikng NMAnpopdpnong 1, «MpwTn YioBETnon.

O1 evonoInuéveg evOIAUETEC OIKOVOMIKEG KATAOTACEIC EXOUV ETOINAOCTEI JE BAON TNV ApXM TOU I0TOPIKOU KOGTOUC.
Oco agpopa Ta olkoneda KTipia Kal nxavnuara €xouv ekTiNnOei og dikaleg agiec.

H eToipgacia Twv evOIGUECWY EVOMOINHEVWV OIKOVOUIKWV KATAaoTAcewv cUN@wva pe Ta ANXM anairei Tn Xprion
OPICHEVWV ONMAVTIKWV AOYIOTIKQWV EKTIMACEWY Kkal Tnv doknon kpiong and Tn dielBbuvon otn diadikacia
EPAPHOYNG TWV AOYIOTIK®DV apXWV TOU SUYKPOTHUATOC. Enionc anaiteital n Xprion UNoAoyioPWV Kal UNoBECEWY
nou ennpealouv Ta avagepBEVTa MOOd TWV MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, TN YVWOTOMNoINon
evOEXOUEVWV aNAITAOEWY KAl UMOXPEWOEWV KATA TNV NUEPOMNVIA TWV OIKOVOMIKOV KATACTACEWV Kal Ta
avapepBEVTa Nooa 000wV Kal eEO0WV KaTa Tn dIAPKEIQ TNG UNo avapopd nepiddou.

O1 AOYIOTIKEG ApXEC Mou xpnoidonoindnkav yia Tnv €Toigacia kalr Tnv napouciaon Twv €TNOIOV KAl TwV
€VOIAUEOWV OIKOVOUIKWV KATAOTACEWY €ival GUVENEIG e AUTEG NOU XPNalJonoIinénkav yia Tnv ouvtagn oAwv Twv
OIKOVOMIKOV KATAOTACEWV TWV €TAIpeiov Tou Opidou yia Tnv xprion nou €An&e omic 31 AekeyBpiou 2006,
oUpewva pe Ta A.NX.M.
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O1 £TACIEC KAl EVOIAUETEC EVOMOINMUEVEC OIKOVOMIKEG KATAOTACEIC NPENEl va AngBouv undywn os ouvduaopo HE TIC
£TNOIEC KAl NEPIODIKEC EVOMOINUEVEC OIKOVOUIKEG KaTaoTdaosic TnG 31/12/2006 nou €xouv ToINacTel GUPPWVA UE
Ta A.M.X.M., KaBWE PE AUTOV TOV TPOMO NPOCPEPETAI MO OAOKANPWHEVN EVNMEPWAT OTOV avayvwaTn.

Aev UNAPXOUV ONMUAVTIKEC aANGYEC OTIC AOYIOTIKEC apXEG MoOu Tnpnénkav o OXEOn ME AUTEC Mou
Xpnoigonomenkayv yia Tnv £Toiacia Twv EVONoINUEVWY  OIKOVOUIK®V KATaoTdoewv TnNG 31/12/2006 cupupwva e
Ta A.MLXT.

EvonoinHEVeG EVOIAGHECEG OIKOVOHIKEG KATAOTACEIG

O!1 £TNOIEC OIKOVOMIKEG KATAOTAOEIC Tou OMIAOY AOYAH nepIAauBaAvouv TIC EVOIANETEC OIKOVOUIKEG KATAOTATEIC
Twv Buyatpikwv eTaipeiov ATLAS S.A., LOULIS INTERNATIONAL FOODS ENTERPRISES LTD kai LOULIS
INTERNATIONAL FOODS ENTERPRISES (BULGARIA) LTD kal Twv uno-Buyatpikwv eraipeiwv LOULIS MEL
BULGARIA S.A., SOFIA MEL S.A., S.C. LOULIS S.A., npwnv MOPAN S.A. n onoia anoppd®naos TIC dpacTnpIOTNTEG
NG eTaipeia¢ MOARA LOULIS-ROMANIAN FLOUR MILLS LOULIS S.A. kai petovopdoTtnke o SC LOULIS S.A. n
onoia Tnv 1.3.2006 cuyxwvelBnke pe Tnv SC TITAN S.A.

3. EQpapHooHEVEG AOYIOTIKEG APXEG

Ol OIKOVOMIKEC KATAOTACEIC EXOUV KATAPTIOTEl OUPQwva pe Ta Algbvn Mpdtuna XpnuAToOIKOVOUIKAG
MAnpo@opnong (A.M.X.M.), nepidayBavouévav Twv AleBvav AoyioTikov MpoTtunwv (AAM) Kal EPUNVEIQV MOU
£xouv €kdoBei anod Tnv Enirponn Algpunveiov Twv AIeBvav MpoTUnwv XpnuaToolKoVouIKAG MANpopopnong, onwg
auTa €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, kabwg¢ kar Ta A.MN.X.M. nou &xouv €kdoBei and To ZupPBoUAIo
AigBvav AoyioTikav MpoTunwv (ZAAM).

O1 NapoU0eC OIKOVOUIKEC KATAOTACEIC £xouv ouvTaxBei aUpewva pe Ta A.MNX.M. énwe auta £xouv ekdoBei anod To
>AAN kai €xouv uloBeTnBei and Tnv E.E.

3.1 ETaipeieg nou evonoioUvTal Kai HE60d0G EVOnoinorg Toug

O1 eTaipeiec Tou OpiAou, WE TIG avTioToIXEG OIEUBUVOEIC TOUG KAl MOCOOTA GUMMETOXNG, NoU NepIAauBavovtail aTic
EVOMOINUEVEC OIKOVOUIKEC KATAOTAOCEIC £ival:

. Zx€on nou . AVEAEYKTEG
0,
Enwvupia ‘Edpa ::z:PI/KX_l‘IC unayopeuoe E‘I;:l:-le;ﬁgc ®opoA.
NTPIKNG TNV gvonoinon none Xpnozig
MYAQI AOYAH A.E. Soupnn Mayvngoiag - MnTpIKn - 4
LOULIS INTERNATIONAL FOODS
ENTERPRISES L.t.d. Aeukwaia, Kinpog 88,35% Aueon ONIKR 5
LOULIS INTERNATIONAL FOODS
ENTERPRISES BULGARIA L.t.d. Aeukwoia, Kinpog 100% Apeon ONKRy 5
ATLAS S.A. Tipava, AA\Bavia 41,45% Apeon ONIKR 3
BoukoupéoTi -
S.C. LOULIS S.A. POYMANIA 76,06% Eppeon OMIKA 4
LOULIS MEL BULGARIA S.A. 20pia - BOYATAPIA 100,00% ‘EppEON ONIkRy 3
SOFIA MEL S.A. zOpia - BOYATAPIA 92,59% Eppeon OMIKA} 4

3.2 OuyaTpIKEG ETAIPEIEG

OuyaTpIKEG ETAIPEIEG €ival OAEG Ol OIKOVOUIKEG OVTOTNTEG OTIG onoieg 0 ‘OpIhog €xel Tnv €€ouaia va kabopilel Tig
OIKOVOUIKEG Kal AEITOUPYIKEC MOAITIKEC KATEXOVTAC AUeCa N €UMECA MEPICTOTEPO aAMd TO HICO TwV OIKAIWHATWY
WHPOoU TouG.

O1 BuyaTpikég evonoloUvTal MARPWG ano TNV nNUEPOMNnvia nou o €AeyXo¢ Touc WeTaBiBaletal atov ‘OpIAO Kal
navouv va evonoloUvTal ano Tnv nuepodnvia nou JdlakonTeTal 0 €AeyXoG. H AovioTikn WEBodOC eEayopdg
Xpnolgonoigial yia Tov Aoyiopo €ayopdc Buyatpikwv. To KOOTOC piag eEayopdc unoloyileTal wg To aépoioua Twv
TpEXoUowV aflv, kAaTa TNV nUeEpounvia ouvaA\aync, TwWV MNEPIOUCIAK®Y OTOIXEIWV MOU NPOCMEPOVTAl, TWV
METOXWV MOU €kdIdOVTAl KAl TWV UMOXPEWOEWY Nou upioTavTal fj avaAaupavovtal nAEov onoioudnnoTe KOOTOUG
nou oxeTi(eTal aueoa e Tnv e€ayopa.
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Ta anokTWPEVA OTOIXEId EVEPYNTIKOU, Ol UNOXPEWOEIC KAl EVOEXOMEVEG UMOXPEWOEIC unoloyidovTal apxika oTnv
TpExouoa afia Toug Katd TNV nUEpPoOMnvia KOoTouc eEayopdc Kal TnG TpEXouodac a&iac Tng kabaprc B€onc Tng
BuyaTpIknG Nou anokTnonke, avaypd@eTal wg unepagia.

O1 evO0-OMINIKEG GUVAAAGYEC, Ta unoAoina Aoyapiacuwv Kal Td npayuatonoinueva KEpdn nou npokUnTouv anod
OuvaMayeC YETAEU Twv eTaipiwv Tou Opilou, anaAeipovTal. O1 npaypatonoinueveg nNUIEG anaAgipovtal, aAl\d
AapBavovTal unown wg EVOEIEN anouEiwong TOU OTOIXEIOU Nou YETABIBACTNKE.

3.3 Avayvapion e00dwv

Ta £0oda nepidayfavouv Tnv afia nNWANONC Twv ayabwv Kal Unnpeciwv, anal\aypévn anod Tov (popo
npooTiféuevng agiag (®.M.A), TIC EMOTPOPEC, TIC EKNTWOEIC kKal agpoU OlevepynBolv ol analeipeg Twv
evOOOMINIK®WY £000wv. Ta £€00da anod TIG NWANCEIC ayabwv KaTaxwpouvTal 0Tav ol KivOuvol Kal ol WQEAEIEC Nou
anoppEOUV Mou TNV KupldTNTa Twv ayabwv petaBiBalovral oTov ayopaoTn (ouviBwe We Tnv napadoaon Kal Tnv
anodoyr and PEpouc Tou) Kai n ionpagn Twv avTioToixwv nocwv cival BRain.

Ta €00da nou NpogpyovTal and unnpeoieg avayvwpilovral w¢ dedOUAEUPEVA CUP@WVA UE TA avaypagopeva o€
OXETIKEG OUHPUVIEC.

Ta £€000a and TOKOUC KaTaxwpoUvTdl o kaBopIoUEVA XPpovIKa diaoTnUaTa, apol AngBolv unown 1o oPIAOUEVO
KEQAAQIO Kal TO NPAYUATIKO EMITOKIO MOU IoXUEl PEXPI TN AREN TNG nepiodou, epdoouv unapxel n BepaidTnTa OTI
Ta £€00da auTd Ba sionpayxbouv and Tov ‘Opiho.

Ta €00da ano pepioyaTta kataxwpoUvTal OTNV KATAoTaon anoTeAEOUATwV OTav To diKaiwpa TnG €ionpa&ng Toug
£XEl KATaxwpnoei.

3.4 Mepiopara EionpakTtéa

Ta pepiopaTa KATaxwpoUVTal OTIG OIKOVOUIKEC KATAOTACEIC TNG XPNOEWE €KEIVNG OTNV onoia dIaHopPwVETaIl N
npoTaon diavoung and Tnv Aloiknan.

3.5 MeTatponn &&vou vopioparog

(1) AsiTOUPYIKO VOMIOHA Kal VOHIOHA avapopag

O1 0IKOVOUIKEG KATAOTACEIC TwV BuyaTpikwv £TaIpei®V Tou Opidou aneikovi(ovTal oTo Tomnikd VOUIoPa nou IoXUEl
oTnVv Xwpa nou dpaatnpionolouvTal. O EVOMOINUEVEC OIKOVOUIKEC KAOTACOTACEIC aneikovi(ovTal O EUpw, TO OMoio
anoTeAei To AEITOUPYIKO VOMIoKA Kal VOUIoUa avagpopdg Tng Taipeiag Tng kai Tou OpiAou.

(2) ZuvaAAayég kal undAoina

Juvalayeg oe EEvo vopioua kaTaxwpoUvTal Pe BAon TIC TIWEC ouvaAAAydaToc nou 1IoxXUouv TNV nNUEPOMNVIA TNG
ouvaMaync. SuvalaydaTikd kEpdn kal {NUIEC mou npokUMTouv and Tnv €EOQANON TETOIWV XPNHATIKWV
anaitnoswv Kal UNOXPEWOEWV MOou eival os &va vopiopata avayvwpidovral oTnv Kataoraon Aoyapiacuou
anoTeEAEOUATWY XPHOEWV.

(3) ETaipeieg Tou Opilou

Ta AeiToupyikGd anoTeAéopata kair n kabapr) 6éon OAwv Twv eTaipei®v Tou Opidou (ekTOC aNO €KEIVEC Mou
OpaaTnpionolouvTal o UNEP-NANBWPICTIKEC OIKOVOUIEG), TWV OMOoIWV TO AEITOUPYIKO VOUIONA gival dIAQOpPETIKO
ano To VOMIoUa avapopdc Tou OpiAou, HETATPENOVTAI OTO VOMIOUA avapopdc Tou OpiAou wG akohoudwg :

- Ta oToixeia evepynTikoU Kal nadnTikoU HETATPENOVTAl CUPPWVA HPE TNV ICOTIYIA Mou IoXUEl KaTd Tnv
NUEPOUNVIa KAEICIJATOC TOU I00AOYIGUOU.

- Ta £000a kal £€€0da TNG KATAOTAONG ANOTEAEOUATWY XPrOEWS TNG KABE eTaipeiac YETATPENOVTAl CUPPWVA HE
TNV WEON 100TIHIa nou JIAUOPPWVETAl aMNo TNV £vapén TNG XPNOEwS £WC TNV NUEPOMNVIA KAEICINATOG TOU
IooAoyIopoU.

- 'OAec o ouvaMaydaTIKEC OlapOPEC MOU MPOKUNTOUV and Ta Mnapandave KataxwpouvTal Ot EEXwPIoTO
Aoyapiaopo Twv I0iwv KEPaAdiwy.
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3.6 AkivnTa, EyKaTaoTaocelg kai EE0NAICHOG

Ta oikoneda Kal Ta KTipia Nou anoTehoUvTal KUpiwg anod Biounxavikouc Xwpoug napouaialovral os dikain a&ia, pe
BAon eKTIMAOEIG and EWTEPIKOUC AVEEAPTNTOUG EKTIUNTEC, HEIOV UETAYEVECTEPEC ANOOPETEIC.
O1 anooBeoeic unoAoyiovTal XpnoiPonolwvTag Tn otabepry pEBodo woTe va kKataveunBei To KOOTOC N N
ENAVEKTIMNMEVN a&ia Tou kaBe aToIXEioU 0TO JIACTNHA TNG EKTIMNMEVNC WPENIKNG {wNG TOUC,.

O1 wpéAIPeC wEG sival ¢ €ENG:

£TN
KTipia 25-40
EykaTaoTaoeig Kal unxaviuara 20-35
MeTagopika Méoa 5-8
'EninAa, okeln & eEonAIoUOG ypageiou 1-5

H unoAeippatikni a&ia kai ol wPENPEC (weC avabewpouvTal kal npooapuolovTal o kabe nuepopnvia 1goAoyiouoU
£dv auto BswpnBei avaykaio.

Aanaveg yia €mdlopbwoeIC kal CUVTHAPNON nayiou €EONAIOPOU XPEWVOVTAl OTnNV Kataotaon Aoyapiacpou
AanoTEAEOUATWY OTNV NEPIOdO MoU MPOKUNTOUV. TO KOOTOC GNUAVTIKWV AVAKAIVIOEWV KAl GANEC PETAYEVEOTEPEG
dandvec nepihapBavovral otnv aia Tou nayiou oTav eivar mBavo nw¢ 6a npokUYWouv UEANOVTIKA OIKOVOMIKA
OQEAN oTov ‘OpIAo PeyaAUTEpa anod auTa Mou apxIka avapévovrav cUPewva Je TNV apxIikr anddoaon Tou nayiou.
O1 onuavTiKEC avakaivioelg anooBévovtal kata Tn dIApKeld TNG unoAoinng wPEAUNG {wrnc Tou OXETIKOU nayiou
OTOIXEIOU.

Képdn kai {nuiEc and eknoinon nayinv npoodiopilovTal ouykpivovTag TIG €10Npatelc We Tn AoyioTikn a&ia kai
nepi\apBavovTal oTnv KataoTaorn AoyapiacpoU anoTEAEOUATWY.

3.7 MioBwoeiq

MIoBWOEIC yia UNXavoAoyiko £E0NAIoRO Onou ol Kivduvol Kal Ta opEAN TNG KuplOTNTAc napapevouv atny Etaipeia,
TagivopoUvTal WG XpNUATOOOTIKEC MIOBwOEIC. O1 XpnuUATodOTIKEG MIOBWOEIC KepaAaionoloUvTal aTnv apxn Tng
MioBwong otn dikain afia Tou neplouciakoU oToixeiou. Kabe nAnpwur pioBwonc kartavéperalr PETAEU TNG
UNOXPEWONG Kal TOU XPNUATOOIKOVOUIKOU KOOTOUC WOTE va €MITUYXAveTal oTabepr) anddoon Ot oxEon ME To
unoAoIno TnG XpnUaTodOTNONG MOU EKKPEMEl. H avTioToixn unoxpéwon Evolkiou, PETA TNV agaipeon Tou
XPNHATOOIKOVOUIKOU KOOTOUC, nepiAapBaveTal ato davelopd. To JEPOC TOU KOOTOUG XpnHATodoTNOoNG nou apopd
XPNHATOOIKOVOUIKO KOGTOC emiBapUvel Tnv KaTdoTtaon AoyapiaopoU anoTEAEOUATWY KaTa Tn JIApKeld Tng
MioBwonc woTe va npokUNTel €va oTabepo EMITOKIO GTO UNOAOINO TNG UNOXPEWONG KABE nepIodou.

O1 anooBéaeic unohoyifovTal cUPPWVA PE Ta WPENA ETn (NG TOUu KABE PnxavnuaToc.

3.8 Ynepaiia

H unepa&ia avTinpoownevel To unepBallov TnG a&iac KTRonG piac eEayopdc enixeipnonc CUYKPIVOUEVO HE TNV
gUMoyn aia Tou pepdiou nMou anokTta o ‘OuINoC oTa kaBapd avayvwpiolya oToixeia Tng €€ayopacdeiong
BuyaTpIkNG Nou anokTnONKe KaTa Tnv nUepounvia Tng eEayopdc.

3.9 Anopeiwon oTnv aia NEPIOUCIAK®MV OTOIXEIWV

STOIXEIQ PN KUKAOPOPOUVTOC Kal KUKAOPOPOUVTOC EVEPYNTIKOU Kal AUAwV MEPIOUCIAK®Y CTOIXEIwV, agiohoyouvTal
yia {nuIEC ano anopeiwon oTnv afia Touc 6Tav yeyovoTa f aANayEC OTIG OUVONKEG UNodeikvUouV OTI N AOYICTIKI)
agia pnopei va unv €ival avakTioiun. Znuia and anopeinon otnv afia avayvwpiletal yia To Nogo PE TO OMoio N
AoyioTIky a&ia Tou nepiouciakoU OTOIXEIOU UnePPaivel TO AvakTAoIHo nood. To avakTholgo nogod &ivalr To
wnAoTEPO TNG dikaing aiac peiov KGOOC NWANCNG TOU OTOIXEIOU Kal TNG agiag Adyw Xprong.

3.10 AnoOspara

Ta anoBEuaTa anoTIvVTal oTny XaunAOTePN TIWA PETAEU TIMAG KOOTOUG Kal kabaprg peuaTonoinoiung aiac. H
TIUN KOOTOUG kaBopileTal pe Tn WEBODO TOU WECOU OTABMIKOU Opou. H TIUA KOOTOUC E£TOIMWV MPOiOVTWV Kal
NUIKATEPYAOUEVWY anoBepdTwv NepINAPBAVEl NPWTEC UAEC, APEOA £pYATIKA, GANa Apeoa £€0da kal OXETI(OMEVEG
e Tnv napaywyr] O0andveC ekTOC Twv £800wv daveioddtnonc. H kabapr) peucTtonoioiuyn afia eivar n
unoAoyI{OpEVN TIMR NWANONG KATA T ouvhon nopeia Twv £pyacimv, peiov ol unoAoyi{OPEVEG danAveg nou eivai
anapaitnTeG yia Tn npayygaTonoinan Tng NnwAnong.
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3.11 MpoBAéyseig

O1 npoBAéyweic avayvwpilovTal 0Tav o ‘'OMINOG XEl Jia napoloa VOUIKN 1 TEKUAIPOUEVN UNOXPEWON Mou NPokUNTEl
ano yeyovoTa Tou napeABOVToC Kal gival meavo va UNapEel EKpor) NEPIOUCIAKWY GTOIXEIWV yia €E0(pANON auTng
TNC UMNOXPEWONG, KAl TO NOCO TNC UMNOXPEWONG WMNOPEI va UNoAoyIoTel agiomaTa.

3.12 AvaBaAAopevn popoloyia

Fivetalr nAfpng npoBAewn yia avaBalopevn popoloyia ndvw oTIG NPOoWPIVEG dIAPOPEC avapeoa otnv agia Twv
OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY Yia (POPOoAOYIKOUC OKOMoUC Kal TNV AoyIoTIKr Toug a&ia, pe Baacn Toug
(POPOAOYIKOUG OUVTEAEOTEC Mou 1oXUoUV. TUXOV XPEWOTIKA UMNOAoINa and MPOoWPIVEG APAIPETEEG OIAPOPEC
avayvwpifovtal pévo oTov BaBuod nou avapeveTal va npayparonoinfouv aTo HEAAOV ENApKr popoAoynTéa KEPON.

3.13 AaveioHog

O davelopog avayvwpileTal oTo apXIko Nogo Xoprnynong HETA TNV AQaipedn ToU XPNUATOOIKOVOMIKOU KOGTOUC.
OnoiadnnoTte dlagopd MeTaEU Twv kataBohwv kKal TnG afiac €EO0pAnoNG avayvwpiletal otnv kataoTaon
AoyapiaopoU anoTeAeoudTwv Katd Tn OIdpkeld Tou Oaveiou XPNnoIPOMoIKVTAc Tn MEBodO Tou npayudaTikou
EMNITOKIOU.

MapakaTw avaAUoupe TIC Aavelakee YnoXpewoeli Tou Opilou (MakponpoBeopeg kal BpaxunpoBeopueg AQVEIaKES
YNOXPEWOEIC) ONw¢ £Xouv diapopPpwbei ava xwpa g kai Ti 31.3.2007.

AANEIAKEZ YOOXPEQZEI> ANA XQPA EQ3> 31.3.2007

MYAOI AOYAH A.E. ATLAS S.A SOFIA MEL S.A. LOULIS S.A. IYNOAO
Aaveiopog ano 99.888.502 7.961.354 10.769.662 26.603.769 145.223.287
Tpaneleq
Leasing 0 0 4.744 414.772 419.516
SYNOAA : 99.888.502 7.961.354 10.774.406 27.018.541 145.642.803

3.14 MeTpnTa Kai 1I003Uvapa HETPNTOV

Ma okonoUc TNG KaTaoTaong TAPEIAKWV POWY, TA YETPNTA KAl TA I000UVANA PETPNTWV ANOTEAOUVTAI and PETpNTA
OoTo Tapeio kai kaTabeoelg otnv Tpdnela Weiov Tpane(KEC unePAVAANWEIC. XTOV IOOAOYIOMO, Ol TPANE(KEG
unepavaAnyeig nepihapBavovTal aTo davelopd OTIC BPaxunpOBECHEG UNOXPEWTEIC.

4. AkivnTa npog Enévduon

Ta enevduTIKG akivnTa npoopiovTal yia Tnv dnuioupyia e00dwv anod evoikia f} kal and pakpoxpovia enévouan. Ta
akivnta nou a&ionolouvTal and Tov ‘OWIAO YIa TIG ASITOUPYIKEC TOU dpacTnpidTNTEC O BewpouvTal ENEVOUTIKA
aM\a AsIToupyikd. AuTO anoTeAei To KPITHAPIO OlIaXwpPIooU METAEU TwV E€MNEVOUTIKOV KAl TWV AEITOUPYIK®V
AKIVITWV.

Ta enevOUTIKA akivnTa avTIHETWNICOVTal WC PaKponpOBeoueC enevOUOEIG Kal gPgavifovral oTnv TpEXouoa agia n
onoia npoodiopileTal and eEwTePIKOUC eKTIUNTEG O e€TNola Bdaon. O TuxOv HETABOAEG TNC TpeExouodc agiag
KaTaxwpouvTal oTa Aoind ASIToupyika £00da TNC KATAOTACNG ANOTEAEOUATWY.

5. YpioTapgeva epnpaypara papn

Eni Twv nayiov oToixsiwv TNG PNTPIKAC UMNAPXOUV UMOBNKEG Kal MPOCNMEIWoElG Uwoug 99,75 ek.€ npog

e€ao@alion daveiwv a&iag 67,49 k. €. Yndpyxel eunpaypaTtn acpaieia uyoug 7,5 k. € o BuyaTtpikn €Taipeia on
BouAyapia yia kaAuyn daveiou 5,0 ek. €.
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6. EnidIKeG 1) uno diaiTnoia d1aPopEg

Aev unapyouv uno diairnoia dIapopeC SIOIKNTIKWY OpYAvWY Mou eVOEXETAl va £XOUV GNUAVTIKN EMINTWON OTNV
OIKOVOMIKN KaTdoTaon Tne ETaipeiag. Ynapyxouv ekKpePEIC DIKAOTIKEG UNOBETEIC TwV onoiwv N TEAIKN €kBAor Toug
Oev eival duvaTov va npoBAepOei aTo napdv oTdadlo. Q¢ €k ToUTou Oev €XEl Yivel kapia OXeTIKr NpoBAewn oTa

anoTeAéopaTa nepiodou.

7. Ap1OHOG anacXoAOUHEVOU NPOCWNIKOU

O apiBudc anaoyxoloupévou npoownikoU Tnv 31/3/2007 civar yia Tov ‘Opiho 1.407 atopa kai yia TV UNTPIKNA

Etaipeia 300 artopa, evw Tnv 31/3/2006 nTav 1.463 kai 318 avTioToixa.

8. ZuvaAAlayég pe ouvdedepéva pe Tnv ETaipeia pépn (A.AN. 24)

Ta nood NWANCEwV kAl ayopwv OWPEUTIKA and Tnv £vapén Tng dIaxeIpIoTIKAG NEPIODOU Kal T unoAoina Twv
anaitioswv Kal Unoxpewoswv TnG ETaipeiac otn AREn Tng Tpéxouoac nepiodou, Mou £Xouv NPokUWel anod
ouvaAAayec TNG Ke Ta ouvdedepéva katd Tnv €vvola Tou AAM. 24 npog auTnyv PEPN, €ival wg €ENg :

a) NwAnoeIg ayabwv kal UNNPECIOV
NpogG OuyaTpIKES

B) Ayopécg ayabmv Kal unnpeci®v
ano OuydaTpIKEG

Y) AnaiTinoeig and ocuvdedepéva Hépn
ano OuydaTpIKEG

3) YNoXpEMOEIG NPOG CUVIEDEPEVA HEPN

NnpogG OUYATPIKEG
€) ZuvaAAayEG Kal apoIBEG JIEUBUVTIKOV OTEAEXDV Kal HEA®V TG
Aloiknong
oT) AnaiTnosi and Ta OIsuBUVTIKA OTEAEXN kal HEAN TNG
Aioiknong

{) YnoxpewoeiG npoG Ta OIeuBuvTIKA OTEAEXN kai HEAR TNG
Aloiknong

Aev upioTavTal ETaIpEieG CUVOEDEPEVEG.

‘OpiAog
31.3.2007

0
149.301
138.000

0

ETaipeia
31.3.2007

70.504

283.750

3.959.816

327.669
120.714
138.000

3.885

16



7. AAAEZ NAHPO®OPIEZ

1. MeToxég MYAOI AOYAH A.E.

O1 petoxec TG MYAOI AOYAH A.E. €ival KOIVEC Kal €ival €l0nyPEVEC oTo XpnuaTiomnpio Afiwv ABnvwv PE Tov
KwOIkO AOYA.

H ‘ExTakTn Tevikr ZUVEAEUON TWV PETOXWV TNG ETAIPEIAC NMou npaypaTononénke oTic 16/12/2004, ano@doios,
METAEU AAWV BePdTwV, TNV MEiWOn Tou PETOXIKOU TNC KepaAdiou kata 64.896 Eupw, Pe Peimon Tou ouvolikoU
apiBuol Twv peToxwv and 16.724.232 ot 16.622.832 KOIVEG OVOMAOTIKEG HETOXEG, AOYWw akUpwong Idiwv
METOXWV, OUP@WVA PE To apBpo 16 Tou K.N. 2190/1920.

O wg avw 101.400 petoxeg ayopdobnkav katad To didoTnpa and 17-12-2001 €wg 28-1-2002, ot ekTEAEON
anogacng TnG and 23/7/2001 'EkTakTng MeviknG SUVENEUONC TWV HETOXWV TNG £Taipeiac, kabwg kal Tng ano
7/11/2001 anogaong Tou A.Z. TNC.

MeTa TNV WG avw PEiwon, To PHETOXIKO KEPAAalo TNG £Taipeiag avépxeTal nAéov o 10.638.612,48 € diaipoUpevo
o€ 16.622.832 KOIVEC OVOUACTIKEC PETOXEC, OVOUAOTIKNG agiac petoxnc 0,64 Eupw ekdoTng.

To oUvoAo Twv PETOXWV Nou dianpayuaTtelovTal aTo XpnuaTioTnpio ASimv ABnvav onuepa sival 16.622.832.

2. Kipieg IooTipgieg IooAoyIopOU Kal ANOTEAECHATWV

IooAoyiopOU 31/3/2007 31/12/2006 31/3/2007 vs. 31/12/2006

1 euro = Ron 3,3547 3,5198 4,69%

1 euro = Leva 1,9558 1,9558 --

1 euro = Leke 126,557 122,694 -3,15%

AnoteAeoparov  M.O Tpipfvou 07 M.O TpipAvou 06 M.O0.TpipgRvou 07 vs. M.O. Tpipfvou 06
1 euro = Ron 3,3857 3,5387 4,32%

1 euro = Leva 1,9558 1,9558 -

1 euro = Leke 125,141 122,954 -1,77%

3. ZnHavTIKEG METABOAEG OTa EVOIAGUECA EVOMOINMEVA OTOIXEIO ICOAOYIOHOU Kdl CMOTEAECHATWOV
nepiodou.

O onUavTIKOTEPEG METABOAEC nou eugavifovTal oTa evOIANESA OToIXEId I00AOYIOMOU Kal anoTEAEOUATWY TG
nepIGdoU nou €Ange Tnv 31.3.2007, £xouv wG €EAC :

O kUKAOC €pyacinv TnG MNTPIKNG Talpeiac aTo A’ Tpiunvo Tou 2007 avnABe oe 18,08 ek. € évavTi 15,03 k. € Tou
avTigToIxou Nepaivou TPIYAVOU, onueimvovTag auénaon kata 3,05 k. € (20,3%).

To HIKTO KEPDOC aviABe ot 4,58 ek. € évavtl 3,46 ek. € Tou 2006, napouaialovrac auénon kata 1,12 k. €
(32,3%).

TEAOC Ta ANOTEAEOUATA MPO POPWV, XPNHUATODOTIKWY, EMEVOUTIKWV AMOTEAEOUATWY Kal anooBécswv (EBITDA)
avnA\Bav oc 2,68 k. € évavi 1,81 ek. €, onueiwvovTac au&non katd 0,88 k. € (48,4%).

‘000 agopd Tov ‘OliIAo, oTo A’ Tpiunvo Tou 2007 0 KUKAOG epyaciwv avriABe oc 40,33 ek. € £vavtl 30,27 k. €
(33,3%) ToU avTioToIXoU NEPTIVOU TPIPNAVOU, GNUEIVOVTAC au&non katda 10,06 k. € (33,3%).

To piIkTO KEPOOC aviABe oe 9,21 ek. € &vavT 6,3 ek. € Tou 2006, napouaialovtac auénon kartd 2,91 ek. €
(46,1%).

TEAOC Ta ANOTEAEOUATA MPO (POPWV, XPNHUATODOTIKWY, EMEVOUTIKWV AMOTEAEOUATWY Kal anooBécswv (EBITDA)
avnABav ot 5,65 ek. € évavTi 5,23 ek. €, onueiwvovTac auénon kata 0,42 k. € (8,1%)
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4. Inpeinon OXETIKNA HE HEAAOVTIKA YEYOVOTO

1. >mc 30/3/2007 n eTaipsia NpoXwPNOe OTNV UMOYPAQr MPOCUM@®VOU Yid TNV NwAnon Tou 60% Twv
etaipeiwv S.C. LOULIS S.A. otnv Poupavia kai SOFIA MEL S.A. otnv Boulyapia pe Tov auoTpiako ‘OliAo
Leipnik - Lundenburger Invest Beteiligungs A.G. H oAokAfnpwon TnG NwANoNG UMOKEITAl oTnV €kd0o0on
OXETIKQV EYKPIOEWY TWV ENITPON®V avTaywviodoU Tng Bouhyapiag kai Poupaviag.

2. >7ic 10/4/2007 n eTaipeia anodéXTnke TNV Anuoacia npotaon Tng «ETAIPEIAY AHMHTPIAKQN BOPEIOY
EAMAAOZ A.E.» npog Toug METOXouG TnG «YIOI X. KATZEAH ABEE». To Tipynua and Tnv nwAnon Twv
avwTEPW PETOXWV TNG eTaipeiag «YIOI X. KATZEAH ABEE» aviiA\Be oTo nodo Twv 3,9 k. €.

3. 2T 25/5/2007 olokAnpwOnke n petaBiBaon otnv MYAOI AOYAH AE Tou 10,35% Twv HPETOXWV TNG
etaipeiag LIFE L.T.D. nou éAeyxe n GLOBAL FINANCE S.A., Y€ Tiunua nou avnABe oe 4,7 ek.€ . MeTd Tnv
peTapiBaon n MYAOI AOYAH A.E. eAéyxel To 98,7% Tng LIFE L.T.D nou pe Tnv oeipd TnNG AEyXeEl TO
86,09% Tn¢ Poupdvikng eTaipeiac S.C. LOULIS S.A.

O1 €vOIGUEDEC OIKOVOMIKEG KATAOTACEIC KABWC Kal Ol ONUEIMOEIC KAl O avapopEG Mou TIC GUVOJEUOUY,
EVOEXETAI VA EUMEPIEXOUV OPIOUEVEC UNOBECEIC KAl UunoAoyiopoUG Nou avapepovTal o PEAAOVTIKG yeyovoTa
O€ OXEON ME TIC EPYATIEC, TNV AVANTUEN Kal TIC OIKOVOUIKEG eMdOOEIC TNG ETaipeiac kal Tou Opilou.

Mapd To yeyovog OTI QUTEG ol UMoBEosIC kal unohoyiopoi Bacilovral oTtnv kaAUTepn OuvdaTh yvwon Tng
dleuBuvonc Tne ETaipeiag kar Tou OpiAOU O OXEON HE TIC TPEXOUOEC GUVONKEC KAl EVEPYEIEG, TA NPAYHATIKA
anoteAéopata Wnopei TeNka va SlapEpouv anod auToUG TOUG UMOAOYIOHOUC Kal TIC UMOBECEIC NMou €XOuV
AN@Oei undwn KaTa TNV oUVTA&N TwWV EVOIANECWY OIKOVOUIKWY KATaoTAoswv TNG ETaipeiac kai Tou Opilou.

H Etaipeia kai o 'OpIAog dev pEpouv €uBUVN Kkal dev £XOUV UNOXPEWON WG NPOC TO va aAAAEOUV TIG avaPOPES

N TIC UNOBECEIC NMou agopolV as JEAOVTIKA YEYOVOTA WC ANOTEAECHA VEOTEPNG NANPOMOPNONG NEPi AUTWY
TV HEMOVTIKWV YEYOVOTWV N €€ GAANG aiTiac,
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