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A. 'EkOgon Alaxeipiong Tou AIoIKNTIKOU ZuppBouliou

FENIKH ANAZKOIMHZH

To 2007 anoTeAece yia Tov ‘Opiho Emixeipnoewv MuTiAnvaiog aAAn pia kaAn xpovia napa Tnv
apvnTIKA ouykupia o OTI agopda Tnv €EENIEN TNG 100TIHIag doAapiou — eupw, TNG NTWONG TWV TINWV
™G AAoUpivac anod Ta enineda pekop Tou 2006 kabBwe kal TnG paydaiac avu&nong Twv TIMWV TOU
nerpehaiou. Eniong, anoTéAeoe  Tn  Xpovid  MPAydaTonoinonG  ONUAVTIKOV  ETAIPIKWV
HETAOXNUATIOUWV, PE TNV anoppopnon Twv BuyaTpikwv etaipeiov «AAOYMINION THX EAANAAOZ
BEAE» kai «AEATA MHXANOAOITKOZ E=ZOMNAIZMOZ KAI OAOKAHPQMENA EPFTA  ANQNYMH
BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA ABETE», KaBMC Kal EMITEUENC ONHAVTIKGOV

OUMPWVIOV OTOV TOPEQ TNC EVEPYEIAC YE TN OTPATNYIKN GUPPayia pe Tnv ENDESA.

To onuavTiKOTEPO YeYovoc yia Tov ‘OPINO anoTEAEDE ) ouvayn oTpaTnNyIKNG cuppaxiac otnv EAAGda
pe Tov Ionaviko evepyeiakd kohooad ENDESA, n onoia 6a enektaBei otn NoTioavaToAikr Eupwnn. H
VEQ €TAIpEia, PE TN HeyaAUTepn aveEdpTnTn napaywyikn duvatoTnTa IoXUoC Kal Je Iocopponia os
BEPUIKEC avaveWOIUES NNYEC, Ba anoTeAéoel TO PEYaAUTEPO AVEEAPTNTO NAPAYWYO EVEPYEIAC OTNV
EAGGa.

O1 OIKOVOMIKEC OuvaTOTNTEG TNG VEAG eTaipeiag, n Texvoyvwoia Tng ENDESA (pia and Tng
HEYAAUTEPEC IDIWTIKEC MOAUEBVIKEC €TaIpEieC, Ye napoudia Ot nepPICOOTEPEC and 15 xwpec o€
Eupwnn, Auepikiy kai AQpikr), n Blounxavikn didoTtacn kai kabopioTikog pohoc TnG MYTIAHNAIOZ
oTnv EANGOa kai oTtnv eupUTepn nepioxn, Ba eniTpEWouv oTn vEa eTaipeia va avTeneEENBel o auTo

TO PINODOED €MeVOUTIKO Kal avanTu&lakod npdypaupa.

Katd Tn didpkeia TnG napoucialdpevng NepIodoU Kal oTa NAQIola TwV ETAIPIKWV PHETACYXNKATIOH®Y, O
‘'OMINOC NPOXWPNOE OTN OUYXWVEUON TwV BuyaTpikwv eraipeinov «AAOYMINION THX EAAAAOZ
BEAE» kai «AEATA MHXANOAOITKOZ E=OMNAIZMOZ KAI OAOKAHPQMENA EPFTA  ANQNYMH
BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA ABETE».

H TpInAr ouyxwveuon anoTeAei opdonuo yia Tn vEA €NOXN MOU EEKIVA WE MPOONTIKEC NEPAITEPW
evduvapwong kai 1oxupng napouciag Tou Opidou OxI MOVO OTO €AANVIKO aAAa kal oTo OIEBVEG
ENIXEIPNUATIKO YiyveaBal. H nAfpng evowpdaTtwon, PETA and 35 xpovia ouvexoug napouciag oTo
XpnuaTiotnpio ABnvwv, Tng AAOYMINION THZ EAAAAOZ aA\d kal TG NpwTondpou OThV Evepyela
AEATA PROJECT evduvapwvel Tov ‘OpIAO Kal IoXUponolEi NEpaITEPw Tn PeToxXn TNG MYTIAHNAIOZ.
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2T1aBuo yia To 2007 kai yia Tnv enéktaon TG METKA ot d1ebveg eninedo anoTéAeoe n ouvayn
oupBoAaiou pe Tnv etaipeia “THE KARACHI ELECTRIC SUPPLY CORPORATION Ltd” (KESC), yia Tn
MEAETN, npopnBesia kal Béon o€ Asitoupyia Tou oTabuoU napaywyng NAEKTPIKAG eVEPyeIag 10XUOG
220MW oTo Kapatol Tou Makiotav. MNa 1o €pyo autd n METKA ouvepydoTnke pe tTnv General
Electric Co., n onoia 6a €ival o npounBeuTng Twv agpoaTpoPidwv kal Tnv “ISTROENERGO GROUP
Inc” (IEG) ZAoBakiac, n onoia Ba ival o NpounNBeUTNG Tou AéBNTa avakrtnong BepudtnTac. To Uwog
TOU oUMBoAdiou avépxeTal 0To Noao Twv €110 ekaToppupiwy. ZTo OxedIAoKO Tou oTabuoU unapxel
npoPBAewn yia enektaon kar au&non Tng loxuog pexpl Ta 250 MW. Enionpaivetal n peyain onpacia
™G dleioduong TnGg METKA oe pia ayopd 160 ekaToppupiwv KaToikwv, OMOU TO NOCOOTO
NAEKTPOOOTNONG Oev EEnepva To 60%. ZUPPWVA HE TOUG PETPIOTEPOUC UNoAoyiopoUc, unoAoyileTal
OTI Yéoa oTnVv enopevn dekasTia Ba npooTeBolv 0To undapyov cuoTnua 15.500 MW, ek Twv onoiwv
9.500 MW pe kalaiho QuUaIkO agpio. Meyalo PEPOG and TNV KATACKEUN TG BEPHIKAG AUTNG I0XUOG
Ba Oiekdiknoel N METKA, Je Tnv npoUnoBecn TnG EMITUXOUG, Kal EVTOG TWV XPOVIKWV OPiwv NMou

EXOUV OUPQWVNOE, NEPATWONG TOU EPYOU.

EninAéov, oTic 17.10.2007 uneypagn PeTa&u Tng METKA kal TnG AEH n oup@wvia yia Tn PEAETN,
KaTaokeun kal Béon oe Asitoupyia, oTabuol napaywyng peupaTog oto ANIBEPI, PEYIOTNG I0XUOG 420

Mwatt, pe kauoigo duaciko Aépio kabBwg kai yia Tn 12€Tr ouvTAPNON TOU AEPIOCTPORIAOU TNG.

>Ta nAaiola TngG YevikoTepNnG avadidpBpwong Tou Opidou MuTiAnvaiog kali AOyw Tou ouvagoug
QvTIKEIHEVOU OpacTnpiOTNTAg Twv dUo eTaipeiwv, n METKA anéktnoe and Tnv TOTE Buyartpikn
etaipeia «AEATA MHXANOAOTIIKOZ EZOMNAIZMOZ KAI OAOKAHPQMENA EPTA A.B.E.T.E (AEATA
PROJECT A.E)» 10 100% TOU METOXIKOU Kepalaiou Tng Etaipeiag «ENEPFEIAKH TEXNIKH
ANANTY=IAKH AYTIKHZ EAANAAOZ ANQNYMH ETAIPEIA (ETAAE A.E.)».

H @idocogia Tou Opilou oTov Topéa TnG ETaipikng YneuBuvoTnTag €oTIAleTal OTNV APUOVIKNA
ouvUNapén Twv TAIpIK®V dpacTNPIOTATWY HE TIC OPATEIC TN YIa TNV KoIvwvia kai To nepiBailov. O
‘'OpINOC dpaacTnplonoIEiTal EveEpya Kal JE OUVEMEIQ AVTAMOKPIVOPEVOC OTOV KOIVWVIKO TOu pOAO Kal
avanTuoosl KaivoTopeg Opdoeic Tng olyxpovnG nePIBAMOVTIKAG NOIKAG, Onwc¢ n  aigdnTikn

nePIBAANOVTOC Kal 0 avoiXToc JIAAOYOC HE TIC TOMIKEG KOIVWVIEG,

To npdypappa ETaipikng YneubuvoTntag Tou OYiAou nepINQUBAVEI CUOTNUATIKEC EVEPYEIEG JE OTOXO
Tnv unelBuvn AsIToupyia TNG €TaIpiac kai Tn dnMIoupyia NPAKTIK®V AnNOTEAEOUATWY, KUPIWE GTOUC

Topeic: MepiBaiiov, Koivwvia, Ayopd kai Epyaoiakoc Xwpoc.
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O 'Opidog MuTiAnvaiog anotehei and To 2006 peAog Tou EAAnvikou AiktUou yia Tnv ETaipikn
Koivwviky EuBuvn, oe pia npoondbsia ouvepyaciac kal avraAAaynG KaAwv MPAkTIKWV HE AAAEG

EMNVIKEG eTaIpiEG.

2e OTI agopd Ta OIKOVOMIKG anoTeAéoparta, o ‘OdINoG napouciace au&non Tou KUKAOU €pyaciov
katda 8,2% napd Tnv apvnTikn €EENIEN TNG I00TIMIag Tou doAapiou PE TO EUpw N onoia KUPAvenke
ano 1,30 otnv apxn TnG nepiddou o 1,46 oTo TEAOG TNG, WETABOAR n onoia enédpace apvnTika
oTov KukAo Epyaciwv kata 40ek € nepinou. MapdAAnAa, Ta kabapd kEpdn Tou Opilou PETAG anod
(POpOUC Kal dIkaiwPaTa Pelowneiac au&ndnkav onuavtika (83,3%) o oxéon pe Tn xprion 2006 kai
aviNBav oe 193ek €, KUPIWG AOYw TV KEPAAAIGKWV KEPOWV MOU MPOEKUWAV and Tnv ulomnoinon
NG NPWTNG PAoNC TNG SUP@Wviag pe Tnv ENDESA Europe oTov Topéa Tng Evépysiac aAAa kar ano
TNV evonoinon Tou 100% Tou anoteAéopatoc TnG AAOYMINIO A.E. pyetd Tnv anoppopnaon Twv
OIKAIWPATWV PEIOWNPIAc AOyw TNG ouyXwveuonc. TEAOC, Ta ASITOUPYIKA AnoTEAEOUATA NPO POPWV,
TOKWV Kal anooBeoswv (EBITDA) napouciacav peiwon kata 18% kai aviABav os 153ek€ anod 188ek
€ yia 1o 2006.

MPOONTIKEZ I'lA TH NEA XPONIA

To 2008 avapéveral va eival pia dUOKOAN Xpovid yia Tov Topéa Tng Metalloupyiac Aoyw Twv
ONMUAvTIKA QuEnuévwv TIHOV Twv A’ YA@V, TwV UETAPOPIKOV KABWC Kal TNG anoduvauwong Tou
OoAapiou évavti Tou eupw. H €EENIEN Twv napandvw péoa oOTn Xpovid avapeveral va eival
KaTaAuTNG yia Ta anoTeAéopata Tou OpiAou. AVTIOETA, yIa TOV TOUED KATAGKEUWY OAOKANPWHEVWY
€pywv, To 2008 avapéveTal va eival pia EaIpeTIKN xpovid kabwe Ba BpiokovTtal oe NANpn €EENIEN
Ouo ONUAavTIKG evepyeiakd €pya (Oeppikoi ZTaBuoi ANiBepiou kai Ay NikoAdou) evw avTioToixa
ONMAVTIKEG €ival Kal ol NPOONTIKEC yia TNV NEPAITEPW AUENON TOU AVEKTEAEGTOU UMOAOIMNOU HE VEQ
¢pya. Téhog, To 2008 avapéveTal va €ival hid onPavrikn Xpovid Kal yia TOV TOUEA TNG EVEPYEIAG
onou eEehicosTal opgaAd To NAGvo TNG evowpaTwong otnv ENDESA Hellas OAwv Twv evepygiakmv
NEPIOUTIAKWV OTOIXEIWV Tou OPIAOU €V TAUTOXPOVA AVAUEVETAI KAl N &vTa&n aTnv nUepnaoia ayopd

EVEPYEIOC TOU 2TABPOU Zupnapaywync we aveEapTnTou napaywyou.

Kupieg kai kupiol pEToxol, o ‘OpiAog MuTiIAnvaioc To 2007 PEOW TWV OTPATNYIKWV TOU EMIAOYWV
€vioxuoe Tn OUVAMIKN TOU, EVOUVAMMVOVTAC TNV Mapousia Tou OTOV TOPEA TnG Evépyeiac péow
ONUAVTIKWV OTPATNYIKWV OUVEPYACIWV, avanTuooovTac napaAnAa Tnv napouacia Tou otn OI€BvN

ayopd oe OTI apopd TOV TOUED KATAOKEUNG OAOKANPWUEVWY EVEPYEIAKWV EPYWV. STOV TOUEA TNG
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MeTaMoupyiag, o ‘'Ouihog ouveyiCel Tn duvapikn Tou nopeia avaluovtag Ta dedopéva TnG ayopdg os

O1ebveG eninedo kal eEeTalovTag MBaveg EUKalpies,

Epyalopevol, pe anoteheopaTikdTnTa Ba €akoAoubnooupe va npowboule kal To 2008 To oTOXO Hag

va KaTaoTnOOoUKE TNV eupwnaikn ayopd Tng Bapidg Biounxaviag cUVWVUKN KE TNV ENwVUia pag.
ZHMANTIKA FrEFTONOTA META THN HMEPOMHNIA TOY IZOAOINzMOY

H koivonpa&ia METKA-GENERAL ELECTRIC avadeixTnke HeI0OOTNG oTn Olgbvr) OIaywVIOTIKN
dladikaoia nou dignyaye n eraipeia PETROM S.A., BuyaTtpikr) Tou noAugbvikou kohoooou OMV-
AuoTpiac, yia Tnv avadeiEn avadoyou yia TNV KATaoKeun XTabpou napaywyng NAEKTPIKOU peUaToq

IoxUoc 850Mw aTo Petrobrazi Poupaviac.

27iIc 01.01.2008 n Endesa Hellas avakoivwoe OTI npoxwpnoe O€ aiTnon avavéwong Tng adelag
€YKATAOTAONG Yia Ta OTABPO Napaywyng eveépyelag oTo BoAo pe kauoiyo ¢uoikd agpio. O oTabuog
Ba eival 1oxuog 440 MW kal Ba kaTaokeuaoTei oTn Blopnxavikn nepioxn Tou BoAou. Anogdcioe
enionc va kataokeuaoesl OUO akOPa OTaBPoUC (PUOIKOU agpiou Napopolag IoXUOC TNV EMOMEVN

nevtasTia kar avafnTa kataAAnAa anpeia kar NPoETOIPAlEl OXETIKEG NPOTACEIG.

27iIc 10.01.2008 n Endesa Hellas avakoivwoe 0TI 0AOKANPWVEl TIC NPOETOINACIEC yia TNV EvapEn

KATAOKEUNG TNG veag Jovadag napaywyng NAEKTpIkoU peUPATOC OUVOUACTHEVOU KUKAOU oTo BoAo.

O 'Opihog MuTiAnvaioc npoéPnke katd Tnv nepiodo 1.1.2008 €wg 26.3.2008 oe ayopa 871.170

KOIVWV HETOXWV HE PEON TIMA KTAONG €9,94 ava PeToxn.
MAPATONTEZ AHMIOYPIIAZ A=IAZ KAI METPHZHZ ENIAOZEQN
O 'Ouihog napakohouBei Tig emdOOEIC Héoa and avaluon NEvTe BACIKWV TOPEWV:

(1) Tou TopEa TG MeTaloupyiag & MetaAAeiwv, 6nou evracoovTal To A\oupiviov Tng EAAGdOC, n
AeAgoi AioTopov, n Oopikn A.E.B.E. kabwc kai n Sometra S.A.. O TOPEAG AUTOC AMNOTEAECE yia TO
2007 T0 63,6% TOU KUKAOU £pyaci®mv Tou OPIAOU EV® OUVEICEPEPE Kal TO 67,7% TwV AEITOUPYIK®DV
kepdv (EBITDA).

(2) O Topgac Twv £pywv Nou avikel aTn BuyaTpiky METKA kai TIG BuyaTpikEG TNG ETAIPEIEC ANOTEAEI

akoua éva onuavTikd Topéa dpaocTtnpioTNTAag yia Tov ‘Opido. O Topéag autdg kata To 2007
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anoTéAece To 25,8% Tou KUKAOU €pyaciav kabwg kal To 32,7% TnG AITOUPYIKNAG Kepdogopiag
(EBITDA) evw kata To 2008 avapeveTal va anoTeAECEl TOV TOUEQ PE TN PEYAAUTEPN GUMBOAR oTnv

kepdo@opia Tou Opilou.

(3) 'Ocov agopd otov Topéa TnG Evépyeiag, To 2007 anoTEAECeE Xpovid Onou Weca anod Tn
oTPATNyIKn oUPQwvia pe Tnv ENDESA pnnkav ol BACEIG WOTE va anoTeEAEDEl 0TO WEANOV Eva TOWEQ

ME NOAU onuavTikr) CUPBOAN 0Ta anoTeAéouara.

O ‘Opihog €xel TV NONITIKN va a&loAoyei Ta anoTeAéopaTa kai Tnv anodoaon Tou o€ Pnvidia Baon
evroni{ovTac £ykaipa Kal anoTeAEOPATIKA anokAioeIC and Toug aTdxouc kal AappBdavovTac avTioToixa
Ol10pBwWTIKA PETPA. O OMIAOC PETPAEI TNV ANOdOTIKOTNTA TOU KAVOVTAC XPron XPNHATOOIKOVOUIK®V

OEIKTWV anodoanc nou XpnoigonolouvTal dIEbvC:

- ROCE (Return on Capital Employed) — «AnodoTIKOTNTA CUVOAIKWV anacXoAOUUEVWY KEPAAQiwV»:
O deikTng dlaipei Ta kEPON MPo POPWV Kal XPNHATOOIKOVOUIKWV AMOTEAEOUATWV HE TA OUVOAIKA
anaoyoAoupeva kepaAaia Tou Opilou Ta onoia gival To aBpoioua TG Kabaprc ©€onc, Tou cuvoAou

TwV 0aVEIWV Kal TWV JaKkponpoBeaUwv NPoPAEYEWV.

- ROE (Return on Equity) — «AnodoTikdéTnTa Idiwv KepaAaiwv»: O deikTng diaipei Ta kEpON PETA and

(pOpouc e Tnv Kabapr) ©<on Tou Opilou.

- EVA (Economic Value Added) — «MpooTiBEpevn oikovopikn a&ia»: To péyeboc autd unoloyileTal
noAAanAacialovrac Ta OUVOAIKG anaoyxoloupeva ke@dlaia pe Tn dlagopda (ROCE — KdoTog
Kegpahaiou) kar anoTteAei To nocd kata To onoio au&avel n olkovouikn a&ia Tng eraipeiac. O OIAOG
yla va unoAoyioel To KOOTOC kepaAaiou Xpnaoiponoiei Tov TUno Tou WACC — «MeoooTabPIKO KOOTOG

KepaAaiou».

O1 napanavw deikTeg yia To 2007 kal o€ aUykpion We To 2006 KIvABnkav wg €ENG:
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31/12/2007 31/12/2006

ROCE 12% 15%
ROE 11% 18%
EVA (0€ ekaT.eupw) 43 67

AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Zkonoi kal NOAITIKEG S1aXEipIoNG XPNHATOOIKOVOHIK®V KIVEUV®OV
O1 OpaoTnpidTNTeEG Tou Opihou OnuioupyoUv  MOAAANAOUG  XPNHATOOIKOVOUIKOUG  KIVOUVOUG

OUMNEPIANAPBAVOUEVWV TWV KIVOUVWV OUVAAAGYHATIKWV ICOTIHIWV KAl EMITOKIWV, OIAKUPAVOEWV TWV
TIHWV TNG ayopdac, MIOTWTIKWV KIVOUVWV kal KIVOUVWV peuoToTnTac. To npdypaupa Olaxeipiong
KIVOUVwV Tou Opilou, OTOXEUEI OTOV MEPIOPIOPO €VOEXOMEVNG aPVNTIKAG €nidpaonc oTa
XPNUATOOIKOVOUIKG anoTeAéoPATa Tou, nou €ival duvatd va npokuwel and Tnv aduvapia
NPOBAEWNC TWV XPNHUATOOIKOVOUIKWV ayopwv Kai Tn diakUhavon oTIC METABANTEC TOU KOOTOUC Kal

TWV NWANOEWV.

O1 Baoikég NOAITIKEG dlaxeipiong Twv KIvOUVwV kabopidovTtal anod Tn Aioiknon Tou OpiAou. H noAiTikn
dlaxeipiong KIvOUvVwv e@apupoleTal and To Tunua Aiaxeipiong Aiabeoigwv Tou Opilou (Corporate
Treasury Department) To onoio dpa w¢ &va KEVTPO UMNPECIOV TO OMoio AEIToupyel oTa nAadioia

OUYKEKPIPEVWV KATEUBUVOEWV EYKEKPILEVWV anod Tn Aloiknon.

MoTwTikoG Kivduvog

O 'OMINOG BEV €XEI GNMAVTIKN CUYKEVTPWON MIOTWTIKOU KIVOUVOU O Kanola anod Ta cupBalAdpeva,
hE auTnVv pépn. O MIOTWTIKOC Kivouvog nnyadel anod Ta Tapeiaka O1ab£oiua Kal TaPeElaka iooduvaya,
napaywya XPnNMATOOIKOVOMIKA €pydAeia kal katabeoeic o TpdneleC Kal  XPNUATOOIKOVOUIKA
IVOTITOUTA, KaBwe kal anod ekBECEIC o€ MOTWTIKO KivOUVO anod nNeAATec. Ma Tnv e\ayioTonoinon Tou
MOTWTIKOU KIVOUVOU 0 ‘Opihoc Bgtel Opia OTO nooo Oa ekTiBeTal O KABE PEPOVWHEVO
XPNHUATOOIKOVOUIKO idpupa Kal OUVAAAACOETAl JOVO HE avayvVwpPIoPEVA XPNUATONIOTWTIKA 10pUpaTa,

UWNANAG MioToANNTIKNAC dlaBabuionc.

Etioieg 01k0vouIkég KaTooTaoElS yio. Ty TEPLodo 10

ard 1" lavovapiov éwg 31 Askeufpion 2007



MYTIAHNAIOX A.E.

KivdUvog PeuoToTnTag

O KivduvoG peEUCTOTNTAC CUVOEETAI |UE TNV AVAYKN YIa €NApkn XpnHaTodoTnon Tng 6paocTnpioTnTag
Kal TnG avanTu&ng Tou Opilou. O1 OXETIKEG avaAyKEG PEUCTOTNTAG YivovTal avTIKeidevo SIaxEipIong
MECW MPOOEKTIKAG NAPAkoAoUdNONG TwV XPEWV TWV HAKPONPOBECHWY  XPNHATOOIKOVOUIKWY

UNOXPEWOEWV KaBwg €niong Kal TWV NANPWH®WY Nou NpayuaTonolouvTal kabnuepiva.

O 'OpiAog dlac@alilel 0TI unapxouv enapkeic dIABECINEG NIOTWTIKEG DIEUKOAUVOEIG WOTE Va €ival O
Béon va kaAlnTel TIC PBpaxunpOBECUEG EMIXEIPNUATIKEG avaykes. Ta KepaAaia vyia TIG
HakponpOBeopeG avaykeg peuaToTNTAG €€ac@alidovTal NpoobeTa and eva eNApKEG Noao dAVEIAKWV

KepaAainv kal Tnv duvatoTnTa va NwAnboUv PakponpoBeopa XpnHAaTooIKOVOUIKA OTOIXEId.

Kivduvog Ayopag

Kiv3uvog TIHAG EHNOPEUHATOV

Ol TIYEG TwV EPNOPEUPATWV Ol ornoieC kabopilovTal KupiwG anod TIG OIEOVEIC ayopec kai Tnv
naykoopia {ATnon kai npoogopd E€Xouv WG anoTeéAeopa Tnv €kBeon Tou Opilou oTov Kivouvo
OlIaKUPAvoNG TwV OXETIKWV TIHWV. O npdopatoc avodikKOC KUKAOC TWV TIHWV TWV EUMNOPEUPATWV
o@ei\eTal ev pépel oTnv avanTtuén Tng Kivag kar AAAwv avanTuooOuevwY OIKoVoMInv. OnoiadnnoTe
MEIWON TNG avanTuéng auTnc, €VOEXETAl va EXEl EMIPPON OTIC TIUEG TWV EUMNOPEUPATWV KAl WG
OUVENEIA ENINTWON 0TNV XPNHUATOOIKOVOUIKN B€on kal anddoon Tou Opilou.

Ol TIJEC TWV ELNOPEUPATWV OUVOEOVTAl TOOO PE PETABANTEC Nou nNpoadiopilouv Ta £00da (ny TIHES
METAMwV 0To LME) 000 kal To kOOoToG (MY TIMEC NETPEAiou) Twv TaIpiv Tou OpiAou. O ‘OpIAOG
ano6 Tn dpacTnpIdTNTa Tou ekTiBETAI oTNnV dlakUpavon Twv TIHWV AAoupiviou (AL), Weudapyupou
(Zn), MoAUBdou (Pb) kaBw¢ kai oTic TIEG MeTpehaiou (Fuel Oil) oav OTOIKEIO TOU KOOTOUG

napaywyne.

Avagopika pe Tn OlaKUMAvon Twv TIHOV TwV HETAAMWV o ‘OgIAo¢ €xel oav MoNITIK Tnv
ehayioTonoinon Tou KIVOUVOU KAvovTag Xprion XPNHATOOIKOVOUIKWY Napaywywy.

ZuvaAAayHaTikog kivouvog

O ouihog dpaoTnpionoicitTal oc OIEBVEC €ninedo Kal OUVEN®C €ival eKTEBEIYEVOG O KivOUVO
OUVAAAQYHATIKWV ICOTIMIV NMOU NPOKUMTOUV KUpiwg and To doAdpio Twv HIMA. Auto To €idog
KIVOUVOU KUpIiwG NPokUNTEl and EPMNOPIKEC ouvaAayec ot EEvo VOMIoMa OnwG eniong kai anod
KaBapéc €nevOUCEIC OFE OIKOVOUIKEG OVTOTNTEC Tou &eEwTepikoU. Ma Tn dlaxeipion autng Tng
KaTnyopiag kivoUvou, To TUNHA XpnUATooIKOVOMIKAC Alaxeipiong Tou OpiAou ouvanTel napdywya Kai
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pN napdywya XPnHaToOIKOVOMIKA HECA HE XPNHATOOIKOVOUIKOUG Opyaviopoug yia Aoyapiacuo Kal
OTO OVOUA TWV ETAIPEIWMY TOU OMIAOU.

Kivduvog eniTokiou

Ta oToixeia evepynTikou Tou OpiAoU Mou ekTiBevTal O€ EMITOKIAKEG OIAKUKNAVOEIG APOpPoUV KUPIwg
ota Oiabéoiya  kal 1coduvapa Olabeoipwv. H  noAimik Tou Opidou ava@opikd Me Ta
XPNHUATOOIKOVOUIKA oToIxXeia evepynTikoU gival va enevOUsl Ta JETPNTA TOU O£ KUPAIVOPEVA ENITOKIA
WOTE va dlaTnpei TNV anapaitnTn PEUCTOTNTA ENITUYXAVOVTAG TAUTOXPOvVA IKavonoInTIkh anodoon
yla TOUG PETOXOUG TNG.  EminpoaBeta, o ‘OpiAog yia To oUvoho Tou Tpane(lkoU daveliopou KAvel
XpNon NPoiOVTWV KUPAIVOPEVOU €miTokiou. H MOAITIK Tou Opilou €ival va ehayioTonoinosl Tnv
€kOeon TOU OTO KiVOUVO TAMEIOKWV POWV EMITOKIOU OCOV a@opd Tn HakponpoBeopun
XpNUaTodoTnon.

ETAIPIKH AIAKYBEPNHZH

H Etaipia €xel uloBeTroel TIC ApXEC TNG ETalpikng AlakuBEpvnong, Onwe auTtég opobeTouvTal ano Tny
loxuouoa eAAnvikn vopoBecia kai TIG OleBveig npakTikeg. H Etaipikr AilakuBepvnon wg oUvoAo
Kavovwy, apxwv Kal pnxaviopwv eAeyxou, BAceEl Twv onoiwv opyavwvetal kal dIoIKEITal n €raipia,
OTOXO Exel TNV dlAaPAvEIa NPOG TO ENEVOUTIKO KOIVO, KaBwG eniong Tn 8IacPAAIon TwV GUUPEPOVTWV

TWV PETOXWV TNG Kal OAwWV 0001 ouvdEovTal e Tn AsIToupyia TnG.

To AioiknTikd ZupBoUAio Tng MYTIAHNAIOZ A.E. eival o BepatopuAakag Twv Apxwv ETaipikng
AlakuBepvnoewc Tou Opilou. Znpepa anapTileTal ano 3 eKTEAEOTIKA Kal 4 Wn EKTEAETTIKA HEAN. AnO
TA N €KTEAEOTIKA WEAN Ta 2 nAnpouv TIG NpolnoBeael nou, cUPPwva Ke TIC dlaTa&elic Tou N.

3016/2002 yia Tnv ETaipikn AlakuBepvnon, anokahouvTal «avegapTnTa».

H EAeykTikny Emirponn (Audit Committee) anoTeAeital and pn eKTEAEOTIKA HEAN Tou AIOIKNTIKOU
ZUMBOUAIOU Kal £XEl WG anoaTOAN TNV aVTIKEIYEVIKN JIEEQYWY E0WTEPIKWY Kal EEWTEPIKWV EAEYXWV
Kal TNV anoTeEAEOHATIKN €NIKOIVWVIA PETAEU EAEYKTIKWV Opyavwv kal AloiknTikoU ZUpBouAiou. ZTiG
appodIoTNTEG TNG NepIAapBavovTal n eEacpalion TnG CUPHOPPWONG HE TOUG Kavoveg TnG ETaipikng
AlakuBepvnong, kabwg eniong n dlao@alion TnG opdNG Asiroupyiag Tou ZuoTnpaTog EcwTepikou

EAEyxou kal n enonTeia Twv epyaciwv TnG AllBuvong EcwTepikoU EAEyxou TnG eTaipiac.

O e0wTePIKOC EAEYXOC anoTeAei Baadikn kai anapaitnTn npoindeeon Tng ETaipikic AlakuBepvnonc. H
AicBuvon EowTepikoU EAéyxou TnG MuTiAnvaioc A.E. anotelei ave€dpTnTn opyavwTikr povada n

onoia avagéperal aTo AloIKNTIKO ZUPBOUAIO TnG ETaipiac. ZTic appodioTNTEC TNC NeEPIAAUBAvovTal n
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a&ioAdynon kal BeATiwon Twv cuoTnUATwv dlaxeipiong KIVOUVWV Kal E0WTEPIKOU EAEYXOU, kaBWG
enionc n e€akpiBwon TNG CUPHOPPWONG HE TIG BECUOBETNHEVES NONITIKEG Kal DladIKaaieg ONweS auTeS
opoBeTouvTal oTov EowTepikd Kavoviopo Asitoupyiac Tng ETaipiag, Tnv 1oxUouca vopoBeaia kal Tig

KavoVIOTIKEG JIaTAEEIG.

H MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN OdiaBetel AicBuvon EowTepikoU EAEyyou

ENIKEPAANC TN onoiac €ival o K. Manayswpyiou AvT®VIOC PE NANPN Kal anokKAEIOTIKA anaoyxoAnon.
MEPIZMATIKH NOAITIKH

SXETIKG KE TN OIavour hepiopaTog, n dloiknon TN eraipeiac, AappBavovTac unown YETa&u aAwv Tnv
anodoTikOTNTa Tou OpiAou, TIC NMPOONTIKEG Kal Td €nevduTIKG nAdva npoTeivel Tn OIAVOWN
hepiopatoc icou pe 0,51€/ petoxny €vavmi 0,25€/ petoxn 1o 2006 (unoloyildpevo yia Adyoug
OUYKPIOIYOTNTAC BACEl TOU avapopPwWUEVOU apiBuou PeToxwv AauBavovtag unown Tn 1o Split Twv
HETOXWV).

Euayyehog MuTiAnvaiog
Mpoedpog & Aleubuvwv ZUPBoUAOG

MYTIAHNAIOZ A.E.
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EMEZHMHMATIKH EKOGEZH
MPOZ THN TAKTIKH NENIKH ZYNEAEYZH TQN METOXQN
THZ MYTIAHNAIOZ ANQNYMH ETAIPEIA — OMIAOZ ENIXEIPHZEQN
ZYM®QNA ME TO APOPO 4 nap. 7 -8 TOY N. 3356/2007

H napoloa eneEnynuatikn €kBeon Tou AloiknTikoU ZupBouAiou Tng ETaipeiac mpog Tnv TakTikn
levikr) ZUveAeuon Twv MeTOXwV TG NepIAaPBAvel avaAuTIKEG NANPOPOpPIEG oUPPWVa e TIG nap. 7
kal 8 Tou apBpou 4 Tou N. 3356/2007.

1. AlapOpwon peTOXIKOU keaAaiou TnG ETaipeiag

To peToxIkO KeaAalo TnG ETaipeiag aveépyeral o €kaTov €ikool NEVTE ekaTodpUpla oydovTad
XINAOeC evviakoola Oeka €81 supw kal €BOounvTa éva AenTtd Tou eupw (€ 125.080.916,71)
OlalpoUpEVO OE €KATOV Oeka €&l EKATOPMUPIA OKTAKOOIEG EVEVAVTA OKTW XIAIAOEG NEVAVTA TPEIG
(116.898.053) QUAEC KOIVEG OVOMAOTIKEG ETOXEG OVOMAOTIKNG a&iac evog eupw kal enTa AenTwv (€

1,07) €xaotn.

To peToxIKO ke@aAalo TnG ETaipeiag kata n didpkela Tng xpnong 1.1.2007 €wg 31.12.2007
JlIaHOPPWONKE WG akoAoUBWC:

A) To peToxikO kepaAaio Tng Etaipeiag péxpr Tnv 03.09.2007 avepyotav oc 24.312.204
€upw d1aipoUpEVO Ot 40.520.340 PETOXEC OVOUAOTIKAG agiac 0,60 supw.

B) Tnv 3.9.2007 n A’ EnavaAnnTikr] ‘EkTakTn Fevikn SUVEAEUON Twv MeTOXWV TNG EVEKPIVE TN
OUYXWVEUON, KaTa TIC dIaTAEEIC Tou K.v. 2190/1920, Tou v.2166/1993 Kal v YéVel TNG EUNOPIKNG
vopoBeoiag, dI' anoppo®Pnioswe and Tnv ETaipeia Twv avwvUPwV ETAIPEIOV UE TNV ENWVUMIA
«ANOYMINION THZ EANAAOZ BIOMHXANIKH KAI EMMOPIKH ANQNYMOZ ETAIPEIA» kal Tng
«AEATA MHXANOAOTIKOZ E=ZOMNAIZMOZ & OAOKAHPQMENA EPFA ABETE» kai anogpdcioe Tnyv,
TauToXpovn Kai ek napaAnAou  a) au&non Tou PETOXIKOU KepaAaiou Tne ETaipeiag, (aa) (1) kata
TO Nood TOU EIOPEPOPEVOU PETOXIKOU KepaAaiou TNG «AAOYMINION THX EAAAAOZ BIOMHXANIKH
KAI EMMOPIKH ANQNYMOZ ETAIPEIA» Uwoug Olakooiwv €& €KATOMHUPIWV MEVTAKOOIWV €ENVTA
NEVTE XINAOWV OKTAKOOIwV €RdounVTa dUO gupw Kal evevrivta Aentawv (206.565.872,9€) peiov Tou
noooU TWV €KATOV OKT®W EKATOMMUPIWV TPIAKOOIWV NEVAVTA evvea XINIGOWV €KATOV EVEVIVTA EVVEQ
eupw kar e&nvra Aentwv (108.359.199,60€) nou avTIOTOIXEl OTNV OVOUACTIKN a&ia Twv
aKUPOUPEVWY PETOXMV TG <«AAOYMINION THS EAAAAOS BIOMHXANIKH KAI EMMOPIKH
ANQNYMOZ ETAIPEIA» nou n Etaipeia kaTexel,
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(1) kaTa TO NOCd TOU EIOPEPOPEVOU PETOXIKOU KepaAaiou TnG «AEATA MHXANOAOIIKOZ
EZONAIZMOZ & OAOKAHPQMENA EPIA ABETE» UWouG TEOOAPWV EKATOMMUPIWY O1aKOGiwV
nevivTta xINadwv eupw (4.250.000€) peiov Tou noool Twv dU0 EKATOUHUPINV ENTAKOTIWV XIAIAdWV
€KATOV OydOVTa EUPW Kal TECOAPWY AenTwv (2.700.180,04€), nou avTIOTOIXEI OTNV OVOUACTIKN a&ja
TWV AKUPOUMEVWV HETOXWV TNG «AEATA MHXANOAOTTKOZ EZOMNAIZMOZ & OAOKAHPQMENA EPrA
ABETE» nou n Etaipeia kaTexel,

NTOI, GUVOAIKA, KATA TO MOCO TWV EVEVIVTA EVVEQ EKATOMMUPIWV ENTAKOOIWV NEVAVTA €&l XINAdWV
TETPAKOCIWV EVEVAVTA TPIWV EUPW Kal €ikoal €€ AenTwv (99.756.493,26 €)

(BB) kaTa To NOCO TWV EKATOV TPIAVTA NEVTE XINABWV TETPAKOTIWV 0ydOVTa TPIWV EUPW KAl
oydovTa Teooapwv AenTwv (135.483,84€) ouveneia kepalaionoinang yia akonoug diaTnpnong Tng
oX€oNnG avtaAAaync Twv JETOXWY, TUAKATOC TOU Aoyapiacpou anod Tnv €kG0an HETOXWV UMNEP TO
aptio Tng ETaipeiag

B) peTapoAn TnG ovouaaoTIkNG a&iag EkaoTng HETOXNG TNG ETaipeiac anod €EfvTa AenTa Tou eUpw
(0,60€) o€ dU0o €upw Kal NEVAVTA NEVTE AenTad (2,55€).

y) €kd0oOon OKTW EKATOMMUPIWV ekaTov oydovTa entd XIANIAdwv ekatov oydovta duo (8.187.182)
OVOMAOTIKWV HETOXWV OVOUAOTIKAG aiac £kaoTng U0 €upw Kal Nevnvta nevre Aenta (2,55€), Tig
onoie¢ Ba OIEVEIUE OTOUG HETOXOUG TWV OUYXWVEUOUEVWV ETAIPEIWV OUUPWVA KHE TIG OXECEIC
avtalayng nou opifovral oto and 18.8.2007 Zxedlo ZUPBAONG ZUYXWVEUONG Kal TO OrMoio
eykpibnke ano tnv 3.9.2007 A’ EnavaAnnTikny ‘ExkTakTn levikn ZuveAeuon Twv MeTOXwvV TnG
Etaipeiac.

Katoniv autol To oOuvoAldlkdO Mogd TnG au&nong avnpxero OTO MOCO TWV EVEVAVTA EVVEQ
EKATOMMUPIWV OKTAKOOIWV €vevnvTa Hia XINIAdwv evviakooiwv €BBOPAVTA enTa €upw kal OEKa
Aentwv (99.891.977,10€) kal To METOXIKO KEPAAAIO TNG ETaipeiag avrpXETo 0TO NOCO TWV €KATOV
€iko0l TECOAPWV EKATOMHUPIWV BIAKOCiwV TEOoApwV XINAdwY €KATOV oydOVTa £VOC EUPW Kal OEKa
Aentwv (124.204.181,10€) diaipoUpevo MAEOV O OAPAVTA OKTW €KATOMMUPIA E€NTAKOOCIEC €MTA
XINAOEC NEVTAKOOIEC €ikool dUO (48.707.522) AUAEC, KOIVEC, OVOUAOTIKEG UETA WR(POU, WETOXEC,
VEQG OVOHAOTIKAC afiac dUo eupw Kal NevAvVTa Névte AenTwv (2,55€) ékaoTnc.

N Tnv 26.11.2007 n B’ EnavaAnnTikn Fevikn Zuvéleuon Twv Metdxwv Tng ETaipeiac anogpdaoios
a) Tn MEiwon TNG OVOUaoTIKNG a&iac Twv PETOXWV TG ETaipeiac, and dUo gupw kai NEVAVTA NEVTE
AenTa TOU €upw (€ 2,55) ot éva eupw Kal eNTA AenTd Tou supw (€ 1,07) pe Tnv €kdoon
68.190.531 VEWV KOIV@WV OVOUACTIKWV HMETOXWV, Kal Tn dlavoury Owpedv OTOUC UPIOTAPEVOUG
METOXOUC €ikOOl TEOOAPWV (24) VEWV PETOXWV VEAC OVOUACTIKNG a&iag evog eupw Kal eNTA AENTWV

Tou eupw (1,07€) €kaoTtng yia kabe Oeka (10) nalaleg PETOXEC NaAaldg ovOpAoTIKAG a&iag duo
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EUPW Kal MEVAVTA MEVTE AENTWV Tou €upw (2,55€) €kaoTng kai B) Tnv au&non Tou HETOXIKOU
kepaAaiou TnG ETaipeiag pe ke@alaionoinon anobepaTikol UWOUCG OKTAKOCIwV €RJOMAVTA £E
XINGOwV ENTAKOCIWV TPIAVTA MNEVTE €UPWw Kal €ENVTaA evog AenTwv Tou eupw (876.735,61€) yia
okornoug GTpoyyuAonoinong TNG VEAG OVOUAOTIKAG a&iac Twv PETOXWV.

4) To doikntiko SupBoudio tne Etaipeiag tnv 17.12.2007 ano@doioe Tnv auénorn Tou LIETOXIKOU
Kepalaiou Tn¢ Eraipeiac e karafolry LETPNTWV Kard TO 1000 Twv EVEVIVIA OUO XiAidowv
TPIAKOOTWVY EIKOOI TECOGPWV EUPW KAl EVEVIIVTA NEVTE AenTwv (92.324,95€) e Tnv £kdoon oydovra
£& xiAidowv diakooiwv oydovra nevre (86.285) vewv ovouaoTIKWV LIETOXWV OVOLAOTIKIG a&élag voc
EUPW Kal ENTa AenTwv Tou eupw (1,07€) ekaorn. To rnooo NG avénone Tou LIETOXIKOU KEpaAaliou
loouUTal LUE TO OUVOAO Tr¢ OVOUAOTIKIIG aéiag TwV VEWV LETOXWVY roU EKOOBNKav yia Tnv Ikavoroinon
TWV AOKNBEVTWV JIKAIWUATWY MPOAPECTIC ayopdcs LETOXWV TNE ETalpeiac ouupwva e 1o dpbpo 13
nap. 12 rou k.v.2190/1920.

SUVENEIa TwV aVWTEPW TO LETOXIKO KEQAAGIO TG ETAIPEIAC aVEPXETAl O EKATOV  EIKOOI MEVTE
EKATOULIUPIA EKATOV ELROOLINVTA TPEIC XIAIAOEC OIaKOOIEC 0apavTa va eUpw kai Efrivra & Aenra
(125,173.241,66€), O1aipoulievo O eKaTov Oeka &E1 EKATOUMUPIA EVVIGKOOIEGC OyOOVTA TECTEPIC
XIAIGOEG TPIaKOOIES TPIGVTA OKTW (116.984.338) OVOLIAOTIKES LIETOXEC OVOUAOTIKIIC aélag EVO¢ EUpw
Kar entd Aenrwv (1,07€) ekaon.

O1 peroxéc TG Etaipeiac eivar eionypéveg npoc dianpayupdteucn ortnv Ayopd A&iwv Tou
XpnuaTioTnpiou ABnvwv.

Ta dkaIWPATa TwV PETOXWV TNG ETaipeiac nou nnyalouv and Tn WPETOXN TNG €ival avaloya He To
NMooooTO TOU KepaAaiou, oTo onoio avTioTolxeli N kataBeBAnuevn aia Tng peToXNG. Kabe petoxn
napexel OAa Ta dikaiwpaTa nou NPoBAENEN 0 VOPOG Kal TO KATAaTaTIKO TnG, Kal €10IKOTEPQ:

¢ 7o dIkaiwKa €Ni TOU WePIOPATOG and Ta €TAOIA N T kATA TNV €kkaBapion kepdn Tng ETaipeiac.
MooooTo 35% Twv kaBapwv KepdWV WET” a@aipean POVOV Tou TakTIKoU anoBepaTikoU dlaveETal
OTOUG HETOXOUG WG NPWTO HEPIOKA, EV@ N Xopnynon npocbeTou WepiopaTog anogaaileTal and T
Mevikiy ZUVEAEUON oUPPWVA KE TO VOMO Kal To KataoTaTiko Tne. Mépiopa dikaioUTal kabe PETOXOC, O
onoiog avagEPETal OTo TNPOUWevo anod Tnv ETaipeia punTpwo METOXWV KATd TNV nuEPOMNvia
NPoadIoPIoHOU BIKAIoUXWV HEPIoPATOG.. O TPOMOG, 0 XPOVOG Kal 0 TONOG KATABOANG avakoIVWVETal
ano6 Tnv Etaipeia péow Twv PECWV evnuEPWONG nou npoPAénovTal oTo v.3556/2007 kal TIG OIKEieg
ano@daocelc Tng Enrponng Kepahaiayopdg . To dikaiwpa sionpa&ng Tou pepiopaToc napaypageral
Kal TO avTioTOIXO MO0O MEPIEPXETAl OTO ANMOOIO WETA TNV NApEAeucn 5 €Twv and To TEAOG Tou
€TOUC, KaTA TO onoio evekpive TN dlavoun Tou n Mevikn ZuvéAeuan.
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e TO JIKaiwya avaAnyng TnG €10Qopac kata Tnv ekkabapion r, avTioTolxa, TNG anoofeong
KepaAaQiou Nou avTIOTOIXEI TN PETOXH, EPOCOV auTo ano®aocioBei anod Tn Mevikn ZuveAeuon,

¢ T0 OIKQiwKa NPOTIKNNONG O€ KABs au&non Tou WeToXIkOU kepahaiou TnG ETalpeiag pe peTpnTa Kai
TNV avaAnyn vewv JETOXWVY,

e TO JIKaiwpa ANWNG avTiypd@ou TwV OIKOVOMIKWV KATAOTACEWV Kal TWV EKOECEWV TWV OPKWOTWV
eAeyKkTV Kal Tou AloiknTikoU ZupBouliou Tng ETaipeiag,

e TO OIKaiwpa ouppeToXNG oTn levikn Zuvéheuon, To omnoio eEeIdIkeUETal OTA €ENG EMIPEPOUC
OIKAIWKATa: VOMIPonoinonG, napouciac, CUMKETOXNG OTIC oulnTnoelG, UMNOBOANG NPOTACEWV O€
B€uaTa Tng nuepnaiag dIATa&ng, kaTaxwpnong TWV andWeWwv oTa NPAKTIKA Kal WYngou,

e n Mevikn Zuvéleuon Twv PETOXWV TNG ETaipeiag diatnpei OAa Ta dikaiwpaTa TnG kaTta Tn SIapkeia
NG €kkabapiong oUPPWVA HE TNV Napayp. 4 Tou apbpou 33 Tou KataoTaTikoU Tnc.

H euBlvn Twv petOxwv Tng ETaipeiac nepiopideTal oTnv ovouacTikn afia Twv HETOXWV MOU

KATEXOUV.

I1. Nepiopiopoi oTn peTaBipaon Twv peToXWV TNG ETaipeiag
H peraBiBaon Twv peToxwv TG ETalpeiag yiveral onwg opilel o NOpog kal dev ugioTavTal €k Tou

KATaoTaTikou TG neplopiopoi oTn YeTapifacr) Toug, N anod onoladnnoTe diaTtagn vouou. .

III. ZnpavTIKEG AUECEG I ENHECEG CUHHETOXEG KATA TNV £vvoia TOV apBpwv 9 €ng 11 Tou
v. 3556/2007.

O1 peToxol (Puolkd 1 VOUIKO NpOoWNO) MOU KATEXOUV APECA N €UPeca NocooTd PeEyaAUTEPO ano
5% TOUu GUVOANIKOU apiBuoU Twv PETOXWV TNG HE avTioTolxo dikaiwpa WhRgou naparibevral aTov

KATwOI nivaka.

ONOMATENQNYMO NnozozToO
EYAITEAOZ MYTIAHNAIOZ 14.57%
IQANNHZ MYTIAHNAIOZ 15,44%

IV. MeTOXEG NAPEXOUCEG €181KA diIKAIOUATA EAEYXOU
Aev ugioTavTal PETOXEC €kOOOEWCG TNG ETalpeiag nmou va napexouv OTOUG KATOXOUC TOUG €IDIKA

dIkaiwpaTa AEyxou.

V. Nepiopiopoi oTo Jikaiwpa Ynepou
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Aev ugioTavtal ek Twv dlaTa&ewv Tou kataoTaTtikoU TngG ETaipeiag nepiopiopoi Twv SIKAIWUATWY

WNAPOU OTOUC KATOXOUC QUTQV. .

VI. Zup@uvieg HeETOXWV TNG ETaipeiag
Aev eival yvwotn otnv ETaipeia n Onap€n oupd@wviwv HETAEU Twv HETOXWV TNG, Ol OMOIEC
ouvenayovTal NePIOPIoKoUG OTn KETaBifaon Twv PETOXWV TNG N 0TV AOKNON TwV OJIKAIWHATWOV

WNAPOU MoU anoppeouV ano TIG YETOXEG TNG.

VII. Kavoveg 310pIoHOU Kal avTIKaTraoTaong HeEA®V A.Z. kal TPONonoinong KaTacTaTikou
O1 kavoveg nou NpoBAEnel To KATAoTATIKO TNG ETaipeiag yia To 810pIoUO Kal TNV avTikaTaoTaon Twv
MEAWV Tou AIOIKNTIKOU ZUMBOUAIoU TNG Kal Tnv Tporornoinon Twv dIaTA&Ewv ToU KATaoTaTikou TnG

Tou Ogv dlagoponoloUvTal ano Ta npoPAenopeva atov K.N. 2190/1920.

VIII. AppodioTnTa Tou A.Z. a) yia TnV £€kdoon VEWV Kal B) yia Tnv ayopd 18inv HEToX®WV
oUHPva He To GpOpo 16 Tou K.v. 2190/1920

a) ZUpewva e TIG 81aTA&eIc Tou apbpou 5 Tou kataoTaTikoU TnG ETaipeiac oe ouvduaoud WE TIG
dlaTa&eig Tou apbpou 13 nap. 1 aroix. B) kai y) Tou K.N. 2190/1920 , To AioiknTikO ZUPBOUAIO TNG
ETaipeiag €xel To dikaiwpa, KATOMV OXETIKAG anogaong Tng Mevikng ZuvéAeuonc, va au&avel To
METOXIKO KEPAAaIo TNG ETalpeiag pe Tnv €kdoon VEWV PETOXWV, KE ano@act| Tou nou AauBaveral Je
nAglowneia TouAdxioTov Twv dUo TPiTwV (2/3) TOU CUVOAOU TWV HEAWV TOU. TNV NEPINTWON auTh,
TO HETOXIKO KEPAAQAIO WNOpPEi va au&averal PJEXP! TO NOao Tou Kepahaiou nou eival kataBeBAnuEVO
KaTa TNV nUepopnvia nou xopnynonke oto AloiknTikO ZUMBOUAIO N v Adyw €€ouaia anod Tn levikn
JuveAeuon. H w¢ avw e&oucia Tou AloiknTikoU ZupBouliou prnopei va avavewveral and Tn Fevikn

Zuveleuon yia xpoviko 8iacTnia nou 8ev unepPaivel TNV NEVTAETIA yia KABE avavewan.

B) ZUppwva pe TIc anod 14.6.2006 kai 3.9.2007 anopaceig Mevikng ZuveAeuong Twv MeTOXWV TNG TO
AloiknTIKO ZupBoUAIo a) katd Tn ouvedpiaon Tou TnG 5.12.2007 anogdoios TNV €EaIdiKEUON TWV
OpwV Kal TOU Mivaka KaTavopng Tou Mpoypapuatog d1aBeonc JIKAIWKATWY NPOaIpECEWS ayopag
MeEToXxwv TG ETaipsiac oUppwva pe TIg diaTa&eic Tou apbpou 13 nap. 13 Tou K.v.2190/1920 wg
IoYUEl, 0 PEAN Tou A.Z. kal AleuBuvTika ZTeAexn TnG ETaipeiag kabwg kal Twv GUVOEDEPEVWV HE
aQuThVv ETAIPEIV. ZUPPWVA HE TNV avwTEPw ano@acn ol dikaloUxol avepxovtal o 28, oToug
ornoioug avTiaToIXoUV £wg 41.014 dikaiwPaTa NPoaipeong ayopdg PETOXWV YIa TO TPEXOV £TOG. Kal

B) katd Tn ouvedpiaon Tou Tnv 17.12.2007 ano@dcioe Tnv au&non METOXIKOU KepaAaiou Tng
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Etaipeiag Adyw Tng doknong dIKAIWKATWY npoaipeong ayopdg peToxwv Tng ETaipeiag (stock option
plan) pe Tnv kataBoAn PETPNTWV KATA TO MOCO TWv evevnhvta OU0 XIAIGdWV TPIAKOCIWV EiKOal
TECOAPWV EUPW Kal €VEVAVTA MNEVTE AenTwv (92.324,95€) pe Tnv €kdoon oydovTta €& XINAadwv
dlakociwv oydovTa nevte (86.285) VEWV OVOUACTIKWV HETA WHPOU PETOXWV OVOUACTIKAG a&iag evog
EUPW Kal enTa AenTwv Tou eupw (1,07 €) ékaoTn kai a&ia kTnong dwdeka €upw kal €ROOUNVTA
Aenta (12,70€). H avwTépw av&non dsv anoTeAei Tporonoinon Tou KaTaoTaTtikou Tng ETaipeiag

oUpewva Pe To apbpo 13 nap. 13 Tou k.v.2190/1920.

Yy ) Z0pewva pe TIG dIaTagelg Twv napaypdpwy 5 €wc 13 Tou apbpou 16 Tou K.N. 2190/1920 g
ioxuav npiv TNV Tpononoinong Touc Ye To V. 3604/2007, n Fevikn ZUVEAEUON TWV HETOXWV TNG
Etaipeiag, ano@dcioe kata Tnv 14.6.2006 cuvedpiaon Tng TNV anoktnon and Tnv Etaipeia péow
Tou XpnuarioTnpiou ABnvwv katd To Xpovikd diacTnua anod 14.6.2006 pexpr 13.6.2007 kat’
avwTato opio 4.054.034 1diwv peETOXWV, Nou anotehoUoe nocooTd 10% TOu OUVOAOU TWV
UQICTAPEVWV WETOXWV TNG ME okond Tn OTAPIEN TNG XPNHATICTNPIAKNAG TIMAG TNG METOXNG, ME
apxikd €UPOG TIHWV ayopdg PeTa&l Twv € 5 (kaTwTtaTto Opio) kal Twv € 35 (avwTaTo OpIo) Kal oTn
OuVEXEld Onw¢ TpononoiNdnke Pe TNV and 16.2.2007 andgaon Tng Mevikng ZuvéAeuong PE €UPOG
TIHWV ayopag HeTafl Twv € 5 (katwTtato Opio) kal Twv € 50 (avwTtato Opio). ZTo nAdicio
uAonoinong Tng avwTepw andpaacng Tng Mevikng ZuveAeuong, To AloiknTikO ZupBoUAlo Tng ETalpeiag
KaBopIoE WE OXETIKN anogacr Tou, MPIV TNV &vapén Kkabe empEPouC XpovikoU OlacTnPATOC
ouvalaywv, Toug PBacikoUG Opouc TnG ouvaAhaync, kai 10imwg Tov avwTaTto apiBpo Twv Idiwv
METOXWV Mou 6a ayopacBouv, TNV avwTaTn Kal KaTwTaTn TIUA Kal TO XPovikO dIacTnua, kata To
onoio Ba yivouv oI ayopec Twv METOXWV. To wG avw npdypaupa oAokAnpwbnke Tnv 13.6.2007
anokTwvTag 2.348.291 idIEC ETOXEC, Ol onoiec avTioTolXoUV o€ 4,82% eni Tou TOTE KaTaBeBANUEVOU
METOXIKOU kePaAaiou Tng ETaipeiag,.

0) ZUhewva pe TIG dlaTagelig Tou apbpou 16 Tou Kk.v.2190/1920 wc loxlel, n ‘'EkTakTn [evikn
Juvéleuon Twv MeETOXwv TnG ETaipeiag anogdoioe katd tnv 7.12.2007 ouvedpiaon Tng Tnv
anoktnon anod Tnv Etaipeia péow Tou Xpnuatiotnpiou ABnvav  5,18% TOU GUVOAOU TWV PETOXWV
NG, OnAadn OUo ekaToppUpIa NEVTAKOOIEG €ikoal OUO XIAIAOEC TETPAKOOIEG €ENVTA Mia HETOXEG
(2.522.461) peTOXEG, pE KATWTATO OPIO AYOPAG TNV TIUA Twv névTe eupw (5€) kal avwTaTo Opio
TNV TIUN Twv EnvTta eupw (60€) ava petoxn. H didpkeia Tou dikaiwpaTog andkTnong yia Thv onoia
Xopnynbnke n wg avw &ykpion dev Ba unepBei Toug 24 prveg.  ZTo MNAdiglio ulonoinong Tng
avwTEPW anopaonc Tng Mevikng Zuvéleuonc, To AIoIKNTIKO ZUpPPBoUAIo TG ETaipeiag kabopioe pe
OXETIKN anogaocn Tou Tnv 5.12.2007, npiv Tnv €vapén Tou npoypdupaTog , Toug Bacikolg 0poug TNG
ouval\ayng, kai 19iwe Tov avwTaTto apiBud Twv 19iwv HEToXwv nou Ba ayopacBoulv, TNV avwTaTtn
Kal KaT@TaTn TIUA Kal To Xpoviko d1aoTnpa, katd To onoio Ba yivouv ol ayopeg Twv HETOXWV. Ano
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TNV nUepopnvia évapéng Tou npoypdupatog pexpl Tnv 31.12.2007 n ETaipeia dev npogPn o€ kapia
ayopd.

IX. ZNUavTIKEG CUHPWVIEG NOU TIOevTal O€ 10XU, TpononoloUvVTadl | AYOUV OE NEPINTWON
aAAayng eAéyxou karoniv dnpooiag npoTacngc.
Agv uQioTavTal CUMQWVIEG, Ol onoieg TiBevTal o€ 10XU, TporonoloUvTal | Afyouv O€ NEPINTWON

aMaync aTov éAeyxo Tng ETaipeiag katoniv dnuoaiag npoTaonc.

X. ZUPPWVIEG HE HEAN TOU Al0IKNTIKOU ZupBouliou N To npoowniko TnG ETaipeiag

Agv unapyxouv oUPPWVieg TnG ETaipeiag pe péAn Tou AloiknTikoU ZURBOUAIOU TNG 1 ME TO NPOCWMIKO
TNG, oI onoieg va npoBAenouv Tnv kataBoAn anolnpiwong €dikd O MeEPINTWON Napaitnong n
anoAuong Xwpic Bacipo AOyo N TepPATIoPoU TG BnTeiag r TG anacoAnong Toug e€aitiag dnuoaoiag
npétaonc. O1 oxnuUaTIoPéveG NPoBAEWelC yia anolnpInoeli Aoyw €EOG00U and Tnv unnpeoia, ,
aviA@av Tnv 31.12.2007 oTo nood Twv 598 XIA.E.

Euayyehog MuTiAnvaiog
Mpdedpoc & AlcuBUvwv ZUPBOUAOC

MYTIAHNAIOZ A.E.
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B. 'Ek0gon EA€éyxou AveEapTnTou OpkwToU EAeyKkTH AoyIioTR

Mpoc Toug MeToyouc TG MYTIAHNAIOZ A.E.

‘ExkBeon emi Twv Oikovouikwv Karaordoswv

EAéyEaue TG ouvnuuéveg Oikovopikég Kataotdoeig 1ng «MYTIAHNAIOX A.E.» (n «Etaipeia»),
KaBWG Kal TIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIS TNG E€TAIPEIAG Kal Twv Buyatpikwv Tng (o
«OpINOG»), TTOU aTToTEAOUVTAI ATTO TOV ETAIPIKO Kal evoTroinuévo 1ooloyioud Tng 31" AekepBpiou
2007, kal TIG KATAOTACEIG ATTOTEAEOUATWY, METABOAWY 16wV KEQAAQIWY KAl TAPEIOKWY POWV YIa TN
Xpnon 1ou éAnge auTrhv TNV NUEPOPNVia, KABWG Kal TTEPIANYN TWV GNUAVTIKWY AOYIOTIKWY TTONITIKWYV
KOl AOITTWV ETTEENYNUATIKWY ONUEIWCEWV.

Eubuvn Aioiknoncg yia 1i¢ OikovouikéG KaraoTaoeis

H Aioiknon Tng eTaipeiag €xel TNV €uBUvn yia TNV KATApPTION Kal €UAOYn TTapoudiacn auTwy Twv
Oikovopuikwv Kataotdoewv oluewva pe 1a Aigbvi Mpotutma Xpnuatooikovouikig MNMAnpo@dépnaong,
OTTWG auTda €xouv uloBeTnBei amd Tnv EupwTrdiki ‘Evwaon. H eubdvn autr TepiAapBavel oxediaouo,
eQappoyn kalr diatipnon CUCTHNOTOG ECWTEPIKOU EAEYXOU OXETIKA PE TNV KATAPTION KAl €UAoyn
TTAPOUCIaCN OIKOVOUIKWY KOTAOTACEWY, aTTAAAQYHEVWY aTTd OUCIWON avakpiBela, TTou oQeiAeTal O€
amdarn  AdBog. H e€uBuvn autr) repihapPavel emmiong Tnv €mAoOyh Kal €@apuoyr] KAatdAAnAwv
AOYIOTIKWV TTONITIKWV Kol Tnv  OIevEPYEIO AOYIOTIKWY EKTIMACEWV TToU  €ival AOYIKEG yia TIG
TTEPIOTATEIG.

EuBuvn EAcykth

AIKA Jag eubuvn gival n ékppacn yvwung €T autwy Twv Oikovouikwy KataoTtdoewy, ye Baon tov
ENeyX0 pog. Alevepyrnioaue Tov €Aeyxo oUp@wva pe Ta EAANVIKG EAeykTika MpdTutra, Tmou eival
evapuoviopéva pe Ta Aigbv EAeykTika MpdTutra. Ta MpdTutra autd attaitolv TN CUPPOPPWOT| Hag
ME TOUG Kavoveg Oeovtoloyiag Kal To oxedlaopud Kal OlEVEPYEID TOU €AEYXOU POG PE OKOTTO TNV
€UAoyn S100@AAICN OTI Ol OIKOVOMIKEG KATAOTACEIG €ival aTTaAAQyUEVES aTTO oUCIWdN avakpiBeia.

O €Aeyxog mreplAapBdver Tn dievépyeia JIABIKACIWY YIO TNV CUYKEVTPWON EAEYKTIKWY TEKUNPIWY,
OXETIKA WE Ta TTOOG Kal TIG TTANPOQOpieg TToU TTEPIAAUBAVOVTAI OTIG OIKOVOMIKEG KaTaoTdoelg. Ol
O1adIkaoieg MAEyOVTal KOTA TNV KPIoN TOU EAEYKTA Kal TTEPIAAUBAVOUV TNV €KTiUNon Tou Kivouvou
0OUCIWO0UG aVOKPIBEIOG TWV OIKOVOUIKWY KATOOTACEWY, AOyw atrartng i AdBoug. MNa Tnv ekTiunon
TOU KIVOUVOU QuTOU, O €AEYKTNG AauBdvel uttown To oUCTNUA ECWTEPIKOU EAEYXOU OXETIKA PE TAV
KATapTIon Kol €UAOyn Trapoucioon Twv OIKOVOUIKWY KOATAOTAOEWY, HME OKOTTO TO OXedIOoMO
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EAEYKTIKWYV OIadIKAOIWY YIG TIG TIEPIOTACEIG Kal OXl Yyio TNV €KOPAcn yvwung €T Tng
QATTOTEAECUATIKOTNTOG TOU OUCTAUATOG ECWTEPIKOU €AEyXoU TNnG eTalpeiag. O €Aeyxog TrepIAaUBAvel
emiong TNV a&ioAdynon TNG KATaAANAGTNTAG TWV AOYICTIKWY TTONITIKWY TTOU £QapUOcOnkav Kal Tou
€UAOYOU TWV EKTINACEWV TTou €yivav atrd Tn Aloiknon, kabwg kal afloAdynon TG OGuVOAIKAG
TTAPOUCIaONG TWV OIKOVOMIKWY KATAOTACEWV.

MoTeloupe OTI Ta EAEYKTIKA TEKUAPIA TTOU €XOUNE OUYKEVTPWOEI Eival €TTAPKA KAl KATAAANAQ yia TN

BepeAiwon TG yvwung pag.

Mvwun

Katd T yvwun MPOg, OI OUVNUUEVEG E€TAIPIKEG Kal evoTroinuéveg OlkovouikéG KaraoTdoelg
TTapoucialouv eUAoya attd KaBe ouciwdn dmoyn TNV OIKOVOUIKA KatdoTtaon Tng Etaipgiag kai Tou
Ouilou kata Tnv 31 AekeuPpiou 2007, TNV XPNUATOOIKOVOUIKK TOUG £TTiId00N Kal TIG TAUEIOKES TOUG
Poég yia Tn xprAon Tmou €Ange Tnv nuepopnvia auty cUpgwva pe Ta Aigbvry TMpotutta
Xpnuatooikovouikng MAnpo@opnong, 61w autd uloBetriBnkav até Tnv EupwTraikr ‘Evwon.

Avagopd i GAAwV VOUIKWY KAl KAVOVIGTIKWV Bgudrwv.

H 'ExkBeon Tou AloiknTikoU Zuppouliou TrepIAapBavel TIG TTAnpo@opieg Tou TTpofAETTovTal aTTd Ta
apBpa 43° mapdaypagog 3 kai 107 mapdypagog 3kal 16 apdypapog 9 Tou K.N. 2190/20 kabwg kai
amd 10 GpBpo 11 Tou N. 3371/2005 kai TO TTEPIEXOPEVO TNG Eival OUVETTEG MPE TIG CUVNMPUEVEG
OIKOVOMIKEG KATAOTAOEIG.

O OPKQTOZ EAETKTHZ AOTZTHZ

MNwpyog AgAnyidvvng

AM. Z.0.E.A. 15791

ABAva, 26 MapTiou 2008

Q Grant Thornton

BaoiAéwg KwvoTavrivou 44
116 35, ABrva
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. KataoTraon AoyapiacHoU anoTEAECHATWV

NwAnoeig
KooTog MwAnBévTav
MikTO Képdog

Aoinda £€00da eKPETANEUDNG

'E€0da 81G6ong

'E€0da dioiknong

'E&0da 'Epeuvag kal AvanTtugng

Noind €€oda ekpeTAMEUDNG

AnoteAéopaTa NMpo GPopwv XpnHATO3OTIK®OV Kal
ENEVOUTIKOV ANOTEAECHATOV

Xpnuartooikovopika ‘Ecoda
Xpnuartooikovopika 'EEoda

Aoind Xpnuartooikovopika AnoTeAéopara
Képdog Ano AnokTnon ETaipeiag

KEPBn/ ZnMIEG and GUYYEVEIG ENIXEIPNTEIG
Képdn npo gpopuv

®OPOG €100dMUATOG

KépOon HETA anod (pOPOUG anod CUVEXICOHEVEG
3paoTnpIOTNTEG

AnoTeAéopa nepiddou and diakoneioeg dpacTnpIOTNTEG
Képdn nepi6dou PETG and popoug
Karavepnpéva oe:

METOXOUG TNG LNTPIKIG

AIKaIopara peiowneiag

Baoika Kepon ava Meroxri

AnoteAéopata Mpo ®Opwv XpnuaTodoTIK®V Kal
€NeVOUTIK®Y AMOTEAEOUATWV Kal ANOORECEWY
Anoteléopata Mpo ®Opwv XpnuaTodoTIK®V Kal
€NEVOUTIKWY AMOTEAEOUATOV

Képdn Mpo @opwv

Képdn peta and ddpoug

6.23

6.25
6.24
6.24
6.24
6.25

6.26
6.26
6.27
6.28

6.29

6.30

0 OMIAOZ

H ETAIPEIA

01/01-31/12/07 01/01-31/12/06 01/01-31/12/07 01/01-31/12/06

912,597,327 837,038,920 3,255,618 137,049,813
(748,993,617) (628,294,737) (825,618) (117,427,044)
163,603,710 208,744,183 2,430,000 19,622,769
50,454,577 13,917,301 25,619,786 4,785,348
(10,288,082) (12,886,622) (164,527) (5,459,295)
(50,529,232) (30,292,082) (21,376,671) (8,108,046)
0 0 (691) (83,591)
(22,177,212) (16,694,645) (3,022,914) (7,772,731)
131,063,762 162,788,136 3,484,983 2,984,453
17,141,825 3,497,562 15,812,787 1,836,419
(25,891,422) (11,832,854) (16,910,710) (8,052,930)
152,267,663 34,038,417 188,189,793 71,271,178

0 19,242,077

(193,791) (4,419,693)
274,388,036 203,313,646 190,576,852 68,039,120

(59,169,808)

(47,350,130)

(29,503,609)

(15,406,812)
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215,218,229 155,963,516 161,073,243 52,632,308
(4,546,239) 1,370,104
210,671,990 157,333,620 161,073,243 52,632,308
193,601,160 152,381,406 161,073,243 52,632,308
17,070,830 4,952,214
1.71 1.57 1.42 0.54
Z0voyn anoTEAEOPATWV NEPIOSOU Z0voyn anoTeEAEOUATWV NEPIOSOU
153,706,659 187,226,687 4,371,230 3,401,707
131,063,762 162,788,136 3,484,983 2,984,453
274,388,036 203,313,646 190,576,852 68,039,120
215,218,229 155,963,516 161,073,243 52,632,308
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A. Io0AOYyIOHOG

ENEPTHTIKO

Mn KukAogopiaka ZToixeia EvepynTikou
EvopaTeg AKIVATOMOINCEIG

Ynepa&ia Enixeipnong

AUAa Meplouaiaka Toixeia

Enevdloeig S OuyaTpikég Enixelpnoeig
Enevdloeig Se Suvdedepéveg Enixelpnoeig
AvaBalopeveg opoloyIkeEG ANaITAOEIG
XpnUaTooikovouika ZToixeia AiaBéoipa npog MNwAnon
XpnUaTooIkovouika ZToixeia MNapayoywv
Noinég MakponpdBeopeg ANaiTioeig

KukAogpopiaka Mepiouciaka ZToixeia

AnoBspara

MNeAdTeg kal Aoinég EUnopikEG ANaITioeIg

Aoinég AnaiTioeig

Noina Kukhogopiaka aToixeia EvepynTikoU

XPNUAaToOIKOVOUIKA aTolxeia o€ UAOYN a&ia PECW anOTEAEOUATWV
MNapaywya XpnuaTooIKOVOUIKA ZTolxeia

Tayeiaka diabgaiua kai 100duvaua

MNayia oToixeia katnyopionoinuéva wg KpatoUpeva npog nwAnon
Z0voAo EvepynTikou

"I81a KepaAaia & YNOXPEWOEIG
"I81a KepaAaia

MeToxIkO KEPAAaIo

Ynep To ApTio

AnoBepaTika elAoyng agiag

Aoina anoBepatika

AnoBepaTikad MetaTponng IooAoyiopou
AnoteAéopara Eig Néov

"I31a keaAaia anodISOHEVA OTOUG HETOXOUG TNG MNTPIKIG
Aikaiopata Msioyniag

ZUvolo Idimv Kepalaiov

MakponpoBeopEG YNOXPEWDOEIG

MakponpOBEOHEG AQVEIAKEG YMNOXPEWOEIG

Mapaywya XpnuaTooIKOVOUIKA ZTolxeia

AvaBaMOPeVEG POPOAOYIKEG UMOXPEMOEIG

YNoXpeWTEIG Napoxwv NpoownikoU Adyw £56dou and Tnv unnpecia
Noingg MakponpoBeoUEG YNOXPEWTEIG

MpoBAéweig

ZUvoAo MakponpoBEoH®V YNOXPEDCEWV

BpaxunpoOeopeg YNOXPEDOEIG

MpoPNBEUTEC Kal AOINEC UNOXPEWTEIC

Tpexouaeg DopONOYIKEG YNOXPEWTEIG

BpayunpoBeopeg Aaveiakeg YNOXPEWTEIG

MakponpoBeapEeS YNOXpeWOeIG NANpwTEEG aTnv Enduevn Xpnon
YNoXpEWOEIC 0 OUYATPIKEG ETAIPEIEG Tou Opilou

MNapaywya XpnuaTooIKOVOUIKA ZTolxeia

Noingeg BpaxunpOBeOpEC YNOXPEWTEIG

BpayunpoBeopeg MpoBAEWeIg

ZUvoAo BpaxunpoBéop®V YNOXPEDOEWV

ZUVOAO YNOXPEDCEWV

YNoXpeWOEIG AUeaa OUVOEDEUEVEG HE N KUKAOPOPOUVTa ZTOIXEIQ
EvepynTikoU kaTnyopionoinpéva wg KpatoUueva npog nwAnon
ZUvolo ISiwv Kepalaiov & YNOXpEDOE®V

Znueioon

6.8

6.10
6.11
6.13

6.14

6.32

6.15
6.15
6.15
6.15
6.15

6.16
6.12

6.17
6.18
6.19

6.20
6.21
6.16
6.16
6.22

6.22
6.19

6.32

0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
387,654,004 540,960,295 11,135,837 11,603,083
141,359,317 128,257,177
9,154,551 57,786,478 61,367 220,021
0 (0) 670,048,251 731,634,333
190,159,396 30,247,173 178,451,784 15,920,830
23,676,349 26,069,199 588,386 5,398,678
476,783 70,317,907 36,831 39,384
19,273,780 0
1,352,222 3,100,976 110,239 120,241
773,106,400 856,739,205 860,432,695 764,936,570
180,883,181 203,057,887
298,984,780 177,395,158 7,823,595 11,238,869
59,612,562 95,379,341 59,994,092 102,810,204
5,539,884 10,502,793 1,750,514 85,019
6,702,160 7,736,578 2,903,008 3,024,669
17,318,463 0
84,932,830 15,373,860 4,103,726 3,054,147
653,973,859 509,445,616 76,574,935 120,212,908
222,637,992 0
1,649,718,252 1,366,184,821 937,007,631 885,149,478
119,142,828 98,973,983 119,142,831 98,242,049
223,992,887 382,783,535 75,311,801 176,154,344
35,722,651 990,699
110,524,343 33,481,850 94,236,621 66,790,784
(35,317,312) (9,843,629)
288,926,818 220,481,924 297,455,074 281,638,126
742,992,215 726,868,362 586,146,327 622,825,302
56,859,671 52,269,350
799,851,886 779,137,712 586,146,327 622,825,302
56,854,789 37,421,006 12,550,000 21,328,695
6,811,203 5,345,713
78,920,832 48,494,888 48,356,487 14,132,695
40,596,831 34,647,563 598,188 671,279
24,093,345 38,231,865 59,124
18,156,475 19,771,825 1,268,343 3,100,000
218,622,272 185,378,350 62,773,017 44,637,505
182,781,132 103,438,292 65,752
59,960,787 57,935,003 13,067,260 49,879,474
295,637,473 156,004,485 228,646,004 108,920,240
0 17,564,120 17,564,120
0 0 34,864,564 39,138,463
0 38,043,373 546,731
30,325,491 28,430,821 11,217,865 1,571,890
2,390,431 252,666 292,593 0
571,095,314 401,668,759 288,088,287 217,686,670
789,717,586 587,047,109 350,861,304 262,324,175
60,148,780 0
1,649,718,252 1,366,184,821 937,007,631 885,149,478
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E. Evonoingévn katdoraon HETaBoAmvV 13inv KepaAainv

llood o€ €

YnoAoina kara Tnv 1n piou 2006, CUHP He Ta ANXM -Baocel dnpocisuong-
MeTaBoAn KepaAaiwv yia Tnv aneikovion Tng ouyxwveuong Twv Ahoupivio Tng EAadog kai AeAta project Bacer AAMN 8
Avanpocappoopéva Ynoloina kard Tnv 1n Iavouapiou 2006, AOyw epappoying Tou AAMN 8
MeraBolij 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2006
AnoBepaTikd MeTarponig IcoAoyIoH®V BUYaTPIKAV EEMTEPIKOU
®o6pol kepalaionoinong
- AlaB£oIpa NPoG NWANOCN XPNHATOOIKOVOHIKG OTOIXEI
Képdn Znpigg AnoTipnong petapepopeva an Eubeiag oTa idia kepaiaia
Meiov: KEpdn {npIEG PETAPEPOEVA OTNV KATA TNV NWANCN GTA ANOTEAEGHATA TNG XProng
Képdn Znpigg AnoTipnong petapepopeva an Eubeiag oTa idia kepaaia
KEPdN {NUIEG HETAPEPOPEVA OTNV KATA TNV NWANCN OTA ANOTEAECKATA TNG XProng
®opol An ' eubeiag peTapepdpevol aTn kabapn Béon
KaBapo Képdog/npia Avayvepifopevo an '’ eubsiag oTa idia kepaiaia
NAnpwur MepiopaTwy
81 MeTOXEG BuyaTpIKMV
"Eykpion Aiavopng 2005
AikaiwpdaTa peloyneiag and EEayopd pepidiou Buyatpikig
AikaiwpdTa peloyngiag ano NMmAnon pepididiou BuyaTpikng
Enidpaon ano6 au&non MeToyikoU Kepahaiou Buyatpikrg
MeTaBoAn KepaAaiwv yia Tnv aneikovion TnG ouyxwveuong Twv Ahoupivio Tng EAadog kai AeAta project Bacer AAMN 8
KaBapa Anoteréopata Mepiodou 01/01-31/12/2006
ZuvoAiko Avayvmpiiopevo Képdog/npia Nepiodou

YnoAoino Twv Iiov Kepahaiov kara Tnv 30n Askepppiou 2006

YnoAoina kara tnv 1n piou 2007, UM He Ta ANXMN -Bacel dnpooisuong-
MeTaBoAn KepaAaiwv yia Tnv aneikovion Tng ouyxwveuong Twv Ahoupivio Tng EAadog kai AeAta project Bacel AAN 8
Avanpocappoopéva Ynoloina kard Tnv 1n Iavouapiou 2007, AOyw epappoying Tou AAMN 8
MeraBolij 1diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/12/2007
AnoBepaTiké MerartponiiG I00AOYIOH®V BUyaTPIKAOV EEWTEPIKOU
®opor An ' gubeiag peT 0 o1 oTn kabapn Oéon
MAnpwur Mepiopatwy
MeTapopa o€ anobepaTika
- AlaBécIpa npog NMANCH XpNHaT HIKA oTOIXEIa
Képdn Znpig AnoTipnong petapepopeva an Eubeiag oTa idia kepaiaia
Meiov: KEpdn {npIEG PETAPEPOEVA OTNV KATA TNV NWANCN OTA ANOTEAEGHATA TNG XProng
- AvtioTadpiosig Tapiak@v Podv
KEpdn (ZnuiEQ) peTapepopeva an eubeiag aTa idia kepalaia
Képdn (ZnuiéG) HETAPEPOLEVA OTNV KATA TNV NMANCN OTa ANOTEAEGHATA TNG XProng
KaBapo Képdog/Znpia Avayvmpilopevo an’ guBeiag oTa idia kepaiaia
Ayopa/nwAnan 15iwv PETOXMV
MeTaBoAn KepaAaiwv yia Tnv aneikovion TnG ouyxwveuong Twv Ahoupivio Tng EAadog kai AeAta project Bacel AAMN 8
AUEnon MetoxikoU KepaAdiou pe kepahaionoinon anobepatikmv ano split peToxwv (oTpoyuAdonoinon ovop agiag)
MeTaBoAr and Split
MeTaBoAn Kepahaiwv and Mpoypappata SIKaiwpAaTwy Npoaipeang peToxawv (Stock Option Plans)
Meiwon AIKQIWUATOV peIoyn@iag and aklpwaon 18ikv HETOXWY BuyaTpIKOV
AikaiwpdTa peloyngiag anod E&ayopd pepidiou Buyatpikig
AikaiwpdaTa pelopneiag and NaoAnon pepididiou Buyarpikng
KaBapa Anoteréopara Mepiodou 01/01-31/12/2007
ZuvoAiko Avayvwpilopevo Képdog/Inpia Nepiodou

YnoAoino Twv Idiov KepaAaiov kara Tnv 30n Askepppiou 2007

MeTOXIKO
KePaiaio

24,312,204
74,811,851
99,124,055

0

(150,072)

(150,072)

98,973,983

24,162,132
74,811,851
98,973,983

0
(5,880,339)
24,944,642

876,736
135,481
92,325

20,168,845

119,142,828

Ynép To ApTio

187,520,764
201,666,266
389,187,030

0

(6,403,494)

(6,403,494)

382,783,536

181,117,270
201,666,266
382,783,535

0
(65,827,092)
(88,468,879)

(876,736)
(4,621,436)
1,003,495

-158,790,649

223,992,887

AnodI130pEVaA OTOUG HETOXOUG TNG UNTPIKNG

AnoBspaTika
gUAoyng agiag

15,167,655
0
15,167,655

4,512,663
(3,048,849)
(28,973,601)
8,678,908
4,653,924
(14,176,955)

(14,176,955)

990,700

990,699
0

990,699

(16,500,484)

47,291,863
15,858,632
46,650,011

(11,918,060)

34,731,952

35,722,651

Aoina
anoBéparika

18,894
0
18,894

(1,241,547)

(1,241,547)

34,704,502

33,462,955

33,481,849

33,481,850
0

33,481,850

(2,880,041)

48,091,597

45,211,556

160,777
31,670,161

77,042,493

110,524,343

AnoBepaTikd
MeTtartponng
IcoAoviou®V

(3,266,881)

0

(3,266,881)

(6,576,748)

(6,576,748)

(6,576,748)

(9,843,629)

(9,843,629)
0
(9,843,629)

-25,473,682

(25,473,682)

-25,473,682

(35,317,312)

AnoteAéopara €1
véov

165,730,937

(46,717,790)
119,013,147

)
(16,208,126)

(34,704,502)

152,381,406
101,468,777

220,481,923
220,481,924

0
220,481,924

(34,879,620)
(22,975,769)
(46,882,608)

(104,737,997)

(10,769,308)
(9,648,961)
193,601,160

68,444,895

288,926,819

ZUvoAo

389,483,572
229,760,327
619,243,899

(6,576,748)
(1,241,547)
0

4,512,663
(3,048,849)
(28,973,601)
8,678,908
4,653,924
(21,995,250)
(16,208,126)
(6,553,566)

0

0
0
0
0

152,381,406
107,624,463

726,868,362

450,390,245
276,478,117
726,868,362

(25,473,682)
(37,759,661)
(22,975,769)
1,208,988
0

(16,500,484)
0

0

47,291,863

15,858,632
(38,350,113)
(71,707,431)
(74,293,545)

0

(4,485,955)
1,256,596
10,103,141
0

0
193,601,160
16,123,853

742,992,215

Aikaiopara

. ZUvolo
Meioynepiag
318,350,300 707,833,872
(229,760,327) 0
88,589,973 707,833,872
(350,004) (6,926,752)
(10,531) (1,252,078)
0
5,072,432 9,585,095
(3,427,040) (6,475,889)
(32,567,607)  (61,541,208)
9,755,476 18,434,383
5,231,216 9,885,141
(16,296,059) (38,291,309)
(21,981,725)  (38,189,852)
0 (6,553,566)
0 0
(27,888,903)  (27,888,903)
24,543,078 24,543,078
350,772 350,772
0
4,952,214 157,333,620
(36,320,622) 71,303,841
52,269,350 779,137,712
328,747,467 779,137,712
(276,478,117) 0
52,269,350 779,137,712
1,652,318 (27,126,000)

(37,759,661)

(32,193,027)  (55,168,796)

(1,208,988) 0
0

(16,500,484)

0

0

47,291,863

15,858,632
(35,054,333) (73,404,445)
(71,707,431)

74,293,545 0
0

(4,485,955)

1,256,596

(51,107,704)  (41,004,563)
(6,265,695) (6,265,695)
5,653,678 5,653,678
17,070,830 210,671,990
4,590,321 20,714,174
56,859,671 799,851,886
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2T1. Kardotaon peraBoAnv 18inv kepalaiov MnTpikng ETaipeiag

YnoAoina karatnv  01/01/2006
oUHQWVA HE TIG NPONYOUHEVEG AOYIOTIKEG UPXEG

Metapolri Kepalaiwv Adyw epapuoyric Tng LEBOOOU SUVEVWONG SULIPEPOVTWY yid TV
aneIkoVIoT) TING OUYXWVEUONG TwV AAouuivio Tng EAAadog kar AeAta project Bdoer AT 8

YnoAoina karatnv  01/01/2006
ouppwva pe Ta ANXn

MeraBolri diwv Kepalaiwv yia v nepiodo
01/01-31/12/06

Ayopa Idiwv MeToxwv

Alavopr anoTeAeopdatwv Xprong 2006
MANPWUN HEPIOUATWY

MeTaBoAn 1diwv Kepahainv anod ouyxwveuon
KaBapa Anoteéopara Mepiddou
01/01-31/12/06

ZuvoAiko Avayvmpi{opevo Képdog/Znuia Nepiodou
YnoAoino Tav Idinv KepaAaiov kard Tnv
31/12/2006

Ynohoina katatTnv  01/01/2007
oUHQWVA HE TIG NPONYOUHEVEG AOYIOTIKEG UPXEG

MeraBoAri Kepalaiwv ASyw epaplioyric Tng LEBOOOU SUVEVWONG SULPEPOVTWY yid TRV
areIKOVIOT) TING OUYXWVEUONG TwV AAouuivio Tng EAAadog kar AeAta project Bdaoer AT 8

YnoAoina karaTnv  01/01/2007
oUppwva pe Ta ANXn

MeraBolri diwv Kepalaiwv yia v nepiodo
01/01-31/12/07

Ayopa Idiwv MeToxwv

MeTaBoAn 18iwv Kepalaiwv and ouyxaveuon
AUEnon MeToxikoU KepaAaiou and Stock Options
EUAoyn aja Stock Options

Alavopr anoTteheopatwv xprnong 2007

MANPWUN HEPIOUATWY

KaBapa Anotehéopara Mepiddou
01/01-31/12/07

ZuvoAiko Avayvmpi{opevo KEpdog/Znpia Mepi6dou
YnoAoino Twv Idiov KepaAainv kata Thv
31/12/2007

AnodI30HEVA OTOUG HETOXOUG TNG HNTPIKAG

MET(')XIKO Ynép To ApTio Aoina ] AHOTE)\E'O'I.ICITO SOvolo
KEPAAaio anoBspaTika €IG VEOV
24,312,204 183,906,926 783,427 27,246,309 236,248,866
111,688,120 10,524,786 67,918,432 228,253,790 418,385,128

136,000,324 194,431,712 68,701,859 255,500,099 654,633,994

(30,277,519) (6,403,494) (36,681,013)
3,898,559 (3,898,560) (0)

(17,208,126) (17,208,126)

(7,480,756) (11,873,874) (5,809,635) (5,387,595) (30,551,860)
52,632,308 52,632,308

(37,758,275) (18,277,368) (1,911,075) 26,138,027 (31,808,692)

98,242,049 176,154,344 66,790,784 281,638,126 622,825,302

24,162,132 177,503,432 4,591,987 53,624,538 259,882,088

74,079,917 (1,349,088) 62,198,797 228,013,588 362,943,214

98,242,049 176,154,344 66,790,784 281,638,125 622,825,302

(5,880,339) (65,827,092) (71,707,431)
26,688,796 (36,018,946) 11,606,142  (106,601,607) (104,325,615)
92,325 1,003,495 1,095,820
160,777 160,777

15,678,918.20 (38,654,687.00) (22,975,769)

(/]

161,073,243 161,073,243

20,900,782 (100,842,543) 27,445,837 15,816,949 (36,678,975)

119,142,831 75,311,801 94,236,621 297,455,075 586,146,327
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Z. KaTtaoTaon TAHEIGK®OV POV

Znueinon
Tapelakég poEg anod AEITOUPYIKEG SpaoTnPIOTNTEG
Tapelakég poEg and ASITOUPYIKEG dPaaTNPIOTNTEG 6.31

KataBAnBévTeg TOKOI

KataBAn6Beig popog €100draTog

KaB®apég Tapeiakég poéG and ouVEeXI{OPEVEG AEITOUPYIKEG
3pacTnPIOTNTEG

KaB®apég TapEIaKEG pOEG and S1aKONEICEG AEITOUPYIKEG
3pacTNPIOTNTEG

KaB®apég TapeIakéG poEG and OUVEXI{OPEVEG Kal
J1aKOoNEioEC AEITOUPYIKEG SPACTNPIOTNTEG

Tapglakég pog anod eNEVIUTIKEG SpaoTNPIOTNTES
AYOPEG EVOOMATWV Nayinv

AYOpPEG GUAWV NEPIOUTIAKWY GTOIXEIWV

MNwANCEIg Evo®uaTwV nayiwv

MepiopaTa sionpaxdevra

Adveia XopnynBévta o ouvdedepEva PEPN

Ayopa XpNHATOOIKOVOMIKGV MEPIOUTIAKMY OTOIXEIWV SIaBETINWY
npog NwAnan

Ay0opa XpnUATOOIKOVOUIKGV OTOIXEIWY g€ elAoyn a&ia péow
anoTEAEOUATWV

Alakavoviopog Mapaymywv XpnuUaTooIKOVOUIKQV ZTOIXEIwY
AyOpd GUYYEVQV EMIXEIPHOEWY

Ayopd /NmAnon BuyaTpikav (Heiov XpnUaTiK®v SIaBeaipwy
BuyaTpIKnc)

MWANCEIG XPNHATOOIKOVOUIKWY NEPIOUTIAKAV OTOIXEIWV
S1aBEaINWY NPog NWANGN

MWARCEIG XpNHATOOIKOVOUIKWY OTOIXEIWV O €UAOYN a&ia PEow
anoTEAEOUATWV

Tokol nou gionpaxdnkav

Eionpageic and anonAnpwieg daveiwv oUVOESEUEVWY HEPWV
Eionpageig Enixopnynoswv

Aoina

KaBapég TapEIaKEG POEG and CUVEXIOHUEVEG ENEVOUTIKEG
3pacTnpIOTNTEG

KaBapég TapEIaKEG POEG anod SIAKONEICEG ENEVOUTIKEG
3pacTnpIOTNTEG

KaB®apég TapeIakéG poEG and OUVEXI{OPEVEG Kal
J1aKONEICEG ENEVOUTIKEG SPACTNPIOTNTEG

Tapglakég poEg anod XpnNUATodoTikES pacTnPIOTNTEG
'EKO0O0N KOIVWV PETOXMV

MNwAnon / (Ayopd ) Idiwv MeToxwv

MANPWWN POPOU CUYKEVTPWONG

MepiopaTta nANpwBEVTA O PETOXOUG TNG UNTPIKNAG

Adveia avaAn@Bévra

AnonAnpwun daveiopou

MANPWHEG KEPaAaiou XpNHATODOTIKWY HITBRTEWY

Aoina

KaBapég TapelakéG poEG and oCUVEXIOHEVEG
XPNHATOBOTIKEG SpaCTNPIOTNTEG

KaBapég Tapelakég poéG and S1akoNEgicEG XPNHATOSOTIKEG
3pacTnpIOTNTEG

KaB®apég Tapeiakég pogg and ouveXI{OHEVEG Kal
J1aKONEICEG XPNHATOSOTIKEG SpacTNPIOTNTEG

KaBapn (peinon)/ ab¥non ota Tapeiaka d31abécipa kai
100dUvapa
Tapeiaka diabéaipa kal iIcoduvapa oTtnv apxn Tng nepiodou

Zuval\aypaTikeG dlapopeG oTa Tapelaka diabeaiya Kal Icoduvagpa
Tapeiaka d1a8£0IPa Kal I000UVapa oTo TEAOG TNG

nepi6dou

YnoAoino AAnAOxpewv Aoyapiacumv Tpaneov
YnoAoino Alafecipnv
Tapeiaka Aia0goipa Kai Icoduvapa AiaBecipwv

0 OMIAOZ H ETAIPEIA
2007 2006 2007 2006
127,622,928 115,659,960 36,243,300 104,549,092
(25,317,243) (10,199,796) (16,995,049) (7,424,780)
(57,534,624) (59,942,419) (48,189,897) (17,440,130)
44,771,060 45,517,745  (28,941,646) 79,684,182
(3,175,330) (5,205,553) ()} 0
41,595,730 40,312,192  (28,941,646) 79,684,182
(14,291,343) (88,281,074) (397,705) (524,346)
(2,675,562) (2,189,601) (102,110) (200,283)

1,478,160 12,951,326 636,167 367,659
541,195 297,856 35,677,860 20,298,792
1,703,262 0 0 0
0 (30,132,625) 0 (2,553)
(1,000,157) (6,487,291) 0 (2,784,291)
0 0 0 0
0 0 0 0
20,049,499 (47,271,396) 19,981,500  (117,056,063)
947,769 21,415,222 0 15,620,488
979,216 5,933,627 0 3,939,238
17,679,419 3,826,159 15,811,448 1,836,419
0 0 0 0
184,514 14,068,620 0 0
(29,742) 1,017,993 0 0
25,566,231 (114,851,184) 71,607,160  (78,504,940)
(94,518,734) (4,664,839) 0 0
(68,952,502) (119,516,023) 71,607,160  (78,504,940)
1,095,820 1,587,235 1,095,820
(77,701,015) (6,553,565) (77,701,015) (36,681,013)
(2,949,400) 0 0 0
(60,437,472) (38,050,707) (74,764,815) (17,208,889)
321,132,287 49,569,460 22,826,779 1,384,238
(273,730,783) (54,739,644) (26,342,815) (21,502,558)
(68,722) (67,803) 0 0
0 0 0

(92,659,285)  (48,255,024) (154,886,047) (74,008,222)
6,615,982 4,437,016 0 0

(86,043,303)  (43,818,008) (154,886,047) (74,008,222)

(113,400,075) (123,021,839) (112,220,533) (72,828,980)
(132,286,127) (12,678,968)  (112,321,746) (50,534,724)

260,817 (118,694) 0 (66,510)

(245,425,385) (135,819,501) (224,542,279) (123,430,214)

(332,301,261) (151,193,361) (228,646,004) (126,484,361)
86,875,876 15,373,860 4,103,726 3,054,147

(245,425,385)  (135,819,501) (224,542,279) (123,430,214)
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1. MAnpo@opigg yia Tov ‘OpIA0

1.1 Fevikég NMAnpo@opieg
H eTaipia MuTiAnvaiog gival avavupn €Taipia kar anoTeAei TN UNTPIKN €Taipia Tou opiAou. 1dpubnke
To 1908 oTnv ABrva kal onuepa n TpiTn Yeved TNnG olkoyevelag MuTiAnvaiog Oloikel, pE TNV

OUMMETOXN opadag enayyeApaTiov dieBvolc eknaideuanc.

H €dpa Tou Opihou, BpiokeTal oTo Mapoual ATTIKNG, (000¢ MaTpokAou 5-7, T.K. 151 25). O1 HETOXES
TNG €Taipiag eionxbnoav oTo XpnuaTioTripio ABnvwv 1o 1995.

Ol OIKOVOMIKEC KATAoTACEIC yia Tnv nepiodo nou €Anée Tnv 31 AeskepPBpiou 2007
(oupnepihapBavovTag Ta cUYKpITIKG oToixeia yia Tnv nepiodo 31 AekepBpiou 2006 ) eykpiBnkav ano
To A.Z. oTIG 26/03/2008

1.2 ®duon ApacTnpIOTATOV

Katd Tn didpkeia TnG TeAeuTaiac dekasTiag ol dpacTnpIoTNTEG Tou OpiAou €xouv enekTabei oTadiaka
andé Toug napadooiakoUG TOMEIG Tou OIEBVOUC eunopiou METAM®V - HETAAEUPATWV Kal Tn
METAAOUpYia OTOUC TOMEIC TWV KATAOKEUWV Kal TNG €vEPyelac. ZTOXOG €ival n avantuén Twv
OUVEPYIOV HETAEU TWV TPIWV OIAPOPETIKWV TOHEWV OpacTneidTNTAg avabérovrag Tov pOA0 TNng

OI0IKNOEWG Kal TNG XApa&ng TnG oTpaTnyikng otnv MuTiAnvaiog A.E. - 'OpiAog Enixeipnocwy.

O1 oTpatnyikoi oToxol Tou Opidou agopouv kat’ apxnv Tov Touéa MeTaAoupyiag, onou oTOX0G
gival n edpaiwon Tou OHIAOU WG 0 1I0XUPOTEPOG KABETOMOINKEVOC NApaywyoq Bacikwv PETAAWV OTn
NoTioavaTtoAikry Eupwnn. AkOAouBoc OTOXOG €ival n €nékTacn Twv OpaACTNPIOTATWV Kal €KTOG

NoTioavaToAikng Eupwnng.

2TOV TOMEQ TWV KATAOKEUWV Kal EpYwV Unodoung o ‘OpIAoc dpacTnpIonolEiTal HEow TNG BuyaTpIkKng
eTaipeiag Tou Opidou METKA A.E. nou anoTeAei TO ONUAVTIKOTEPO HETAAAOKATAOKEUAOTIKO
ouykpoTnua otnv EAAGda e onuavTikr napouadia dekaeTiwv TOCO aTNV eyxwpla 000 Kai oTn dibvn
ayopa. H METKA eivai 18iaiTepa avTaywvioTikh oTov Evepyelakd Topéa (kaTtaokeur ATHONAEKTPIKWV
Kal YOPONAEKTPIKWV OTABPWV napaywyng NAEKTPIKNG evépyelac w¢ EPC Contractor), oTov TopEa

TV €PYWV YNOJOWNG KAl GTOV TOMEA TWV AUUVTIKWV NPOYPAUHATWY GUUNAPAywyng
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Avagopika pe Tov Evepyeiakd Topéa, To 2007 o ‘'OpIAOG NpoXwpnoe o€ Wia anod TIG ONPAvTIKOTEPEG
OTPATNYIKEG CUHQWVIEC OTO XWPO TNG evepyelac We Tnv Endesa Europa kal cupgwvnoav otn
onuioupyia TnGg Endesa Hellas. H ENDESA Hellas TonoBeteitalr oTpatnyikd npowbwvTtag Tnv
avanTu&n VEWV EMIXEIPNUATIKWY OpacTNnPIOTATWY OTOV EVEPYEIAKO Topéa oTnv EANADQ, pe Tn
MeyaAUTepn aveEapTnTn napaywylikn duvatoTnTa I0XUoC aAAd kal PE 1copponia o€ BEPUIKEC Kal
AVaveWOIEG NNYEC. ZTIC dpacTnPIOTNTEG TNG VEAC TaIpiag nepIAaPBAvovTal n KaTaokeur, avanTuén
Kal AsiTtoupyia Beppikwv oTaBPWV evepyelag (PUOIKO agpio kal avBpakag kabapng TexvoAloyiac),
avavewoldwv nnywv evepyelag (aloAikd, udponAekTpikd kal wToBoATdika napka), onwg niong Kai
N eunopia NAEKTPIKNG evepyelag kal eknounwv CO2. Eniong, npoPAéneTal n otadiakr €i0odo¢ aTnv

ayopd TngG AIavikng To OUVTOUOTEPO Nou Ba eMITPEWPOUV ol cUVONKES TNG EAANVIKAG ayopac.

ZnuavTikd poAo oTn dpacTtnpionoinan Tou OpiAoU OTNV ayopd NAEKTPIKNAG EVEPYEIQG AVAMEVETAI va
nai&el kar o oTabPOC cupnapaywyng Nou kataokeualetal oTig eykataoTacelg Tng AAOYMINIO A.E.
OUVOAIKNG OVOUAOTIKAG IoxUog 334MW kabwg kal n andgaan Tou OpiAou yia KaTAoKeUr €UNOpIKOU

oTaduol napaywyng NAekTpIKNG Evépyelag dinAa anod Tig eykataoTdoelg Tng AAOYMINIO ALE. .

2. MAdiolo KaTAPTIONG OIKOVOHIK®WV KATACTACEWV

O1 evornoInpEVeG OIKOVOMIKEG kaTaoTdacoelg TG MYTIAHNAIOZ A.E. Tnv 31n AekepBpiou 2007, nou
kaAUunTouv OAn Tn xpnon 2007, €xouv cuvTtaxBei pe BaAcn Tnv apxn Tou I0TOPIKOU KOOTOUG ONwG
QuTH TPOMOMOIEITAl JE TNV AvaNpOCAPHOY OUYKEKPILEVWY OTOIXEIWV EVEPYNTIKOU Kal NnadnTikou o€
TPEXOUOEC aieg, TNV apxn TNG OUVEXIONG TNG OpacTnpPIOTNTAG (going concern) Kal €ival CUPPVEG
Me Ta Aiebvry MpoTuna XpnuaToolkovopikng MAnpo@opnong (ANXM) onwg auta éxouv ekdoBei and
v Enimponn AigBvav AoyioTikwv Mpotunwv (IASB), kaBwe kal Twv EPUNVEILV TOUC, ONWC AUTEG
€xouv ekdoBei and Tnv Emimponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB.

H oUvTta&n oikovopikwv KaTaoTacewv oUpgwva pe Ta AMNXM anarrei TRV Xpnon AoyioTIKwv
EKTINNOEWV Kal Kpiong Tng dloiknong kata Tnv €@ApUoyn TwV AOYIOTIKWV apyxwv Tou Opilou.
ZNUavTIKEG NapadoxeG and Tnv dIoiknan yia TNV €pappoyn Twv AOYIOTIKWV HEBOdwWY TNG €TaAIpEIAq
EXOUV enionuaveei ornou kpivetal kataAAnAo.
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3. BAoIKEG AOYIOTIKEG APXEG

O1 NOYIOTIKEG apXEG BACEl TWV OMoiwWV oUVTAXONKAV Ol OIKOVOUIKEG KATAOTACEIC, €ival OUVENEIC PE
QUTEG MOU Xpnoigonoinénkav yia Tn oUvVTagn Twv OIKOVOMIKWV KATAoTACEWV TNG Xpnong 2006 kai
EXOUV £papHoCBei E GUVENEIQ YIa OAEG TIC XPROEIG Nou napouacialovTal.

2TIC NEPINTWOEIC NOU KPIiBNKE anapaiTnTo, Ta GUYKPITIKA OTOIXEIQ TWV NPONyOUHEVWY XPHOEWV

avapgoppwbnkav yia va kataoTouv OposIdH JE Ta OTOIXEIa TG TPEXOUTAG XpRonG.

3.1 MpooapHoYyEG yia TNV ANEIKOVION TNG CUYXWVEUCNG TWV OUyaTpIK®V ETAIPEIOV
«AANOYMINION THZ EAAAAOZ BEAE» ka1 «AEATA MHXANOAOIIKOZ EZOMNAIZMOZ KAI
OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA
ABETE»

Katd Tnv napouoialOpevn Xprnon, Kal ouykekpiyéva Tnv 28/9/2007, n Etaipeia oAoKANpwoe Tn
Oladikacia ouyxwveuong Twv BuyaTtpikwv etaipeiwv «AAOYMINION THX EAAAAOZ BEAE» kal
«AEATA MHXANOAOI'TKOZ E=ZOMNAIZMOZ KAI ONOKAHPQMENA EPTA  ANQNYMH BIOMHXANIKH
EMMOPIKH TEXNIKH ETAIPEIA ABETE». Na Tnv aneikovion TG napanavw GCUYXWVEUONG OTIG
aTOMIKEG kal Evonoinuéveg OIkovopIKEG TNG KaTaoTaoelg n ETaipeia ékave xprion Tng napaypagou
10 Tou AAM 8 «AoyioTikeg MONITIKEG, MeTaBoAeg Twv AoyioTikwv EkTIunoewv kal Aadn» kabwg o
XEIPIOWOG TNG MEPINTWONG OUYXWVEUCNG ETAIPEIWV Ol OMOIEG TEAOUOAV, NPIV Tn GUYXWVEUON, UMNo
KOIVO €Aeyx0 Oev euninTel 0€ Kanolo IaxUov NpoTuno f dlEpunveia.

H dioiknon kata Tnv €pappoyn TnG napaypa@ou 10 Tou AAM 8 €AaBe undwn TNG TNV OIKOVOMIKN
oucia TWV YEYOVOTWV MPOKEIJEVOU va avanTu&el Jia AoyiaTikn NOAITIKR, n onoia va e§unnpeTei TIG
avaykeg ANWNG OIKOVOUIKWV ano@Acewyv TwV XPNOTWV NAPEXOVTAC OUGCIACTIKEG MNANPOPOPIEG
OXETIKA HE TNV XPNMATOOIKOVOMIKA anddoon Kal TV OIKOVOUIKA B€on Tou OpiAou kai n onoia €ivai
oUPPWVN HE TIC YEVIKA anodeKTEG AOYIOTIKEG MPAKTIKEC NOU IoXUOUV BIEBVWC, XWPIG va EPXETal O
oUykpouaon He To IoxUov nAaicio Twv AMXI.

ZUpQwva Pe Ta napanavw, n ETaipeia €&l anoTunwoel OTIC ATOMIKEG OIKOVOUIKEG TNG KATAOTACEIG
Ta anoTeAEoUATa, Ta MeEPIoUTIaka oTolxeia, TNV kabapr B€on, kabwg Kal TIG UNOXPEWOEIG TWV
anoppoPoUKeVWY eTaipeiwv and tnv 1/1/2006, apxn TNG OUYKPITIKNAG napoucialopevng nepiodou,
avanpooapuolovTac avTioTolxa kal kabe evoiapecn napouaialopevn nepiodo. ZUYKEKPIYEVA, Ta
anoTeAéoUaTa TNG MNTPIKNG €Talpeiag €xouv avanpooappooTel and Tnv 1/1/2006 wote va
EVOWUATWVOUV Kal TA avTiOTOIXA AMOTEAECHATA TWV ANOPPOPWHEVWY BuyaTpIKWV ETAIPEIWV.
MapaAAnAa, Ta I6ia KepaAaia TnG UNTPIKAG EXOUV avapuopPwBei WOTE va aneikovioouv Tn HETABOAR

0Ta KEQAAala nou npokUNTEl Pe BAon Tn oxEon avraAAaync METOXWV HETAEU TWV OUYXWVEUHEVWV
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eTaipeiwv. TEAOC, Ta OTolxeia evepynTikoU Kal naénTikoU TngG MNTPIKAG €xouv au&nbei woTe va

EVOWHATWOOUV KAl T avTIOTOIXA OTOIXEIQ TWV AnoppOPWHEVWY BUyaTpIKWV ETAIPEIWV.

O1 napanavw PetaBoAéc avaAlovTal 0TouG Nivakeg Mou akoAouBouUv:

31/12/2006
IZOAOrIZMOZ - MHTPIKH MYTIAHNAIOZ MOEY HMHIIN!ISZTHi AEATA PROJECT | MPOZAPMOrEZ |MYTIAHNAIOZ
X X €Ta TNV anooyion Twv | Ma v epappoyn T X
ENEPIrHTIKO UU\(I;E)IXEL%”) S;\Z;ao;ng;rg\%f;v;% E(F;\déwvnKuTgczu‘dr)]v Kat usebnéouq'::ZZCé\\/lgor?g aue;(gtbr\(:s:c]m)
0AOKANPWHEVWVY EPYWV) SUPPEPOVTWV"
Mn KukAogopiaka ZToixeia
EvomuaTeg AKIVITOMOINTEIG 11,445,768 157,315 11,603,083
'AUAG MEPIOUCIAKA OTOIXEIA 47,381 172,640 220,021
EnevdUoeIC o BUYATPIKEC EMIXEIPAOEIG 365,810,620 461,216,438 22,253,189 117,645,914 731,634,333
EnevdUoeIC 0 OUVOEDEUEVEG ENMIXEIPTTEIG 15,920,830 15,920,830
AvaBaA\OUEVEG POPOAOYIKEG ANaITHOEIG 4,623,678 775,000 5,398,678
XpNnUaTOOIKOVOUIKG aToIxeia dlaBéaiua npog nwAnon 39,384 39,384
AOINEC UAKPOMPOBETUEC anaITAOEIC 107,092 13,150 120,241
397,994,752 461,991,438 22,596,293 764,936,570
KukAogopiaka ZToixeia
MeAATEC KAl AOINEC EUNOPIKEG ANAITATEIG 10,707,436 531,433 11,238,869
ANaITNOEIG ano OuyaTpIKES 35,567,188 35,567,188
Aoineg AnaiTiosic 20,764,997 45,452,057 1,025,961 67,243,015
Noina KukAogopiaka Meplouciaka SToixeia 85,019 85,019
XpNUATOOIKOVOIKG OTOIXEIa O €UAOYN a&ia PECW
AnOTEAEOUATWV 3,024,669 3,024,669
Tapsiaka d1abEoiua kal 1coduvaua 2,301,371 752,776 3,054,147
72,450,681 45,452,057 2,310,170 120,212,908
IZl.'jvvo Evsg¥gnxoﬁ 470,445,432 507,443,496 24,906,463 885,149,478
KAOAPH OEZH & YNOXPEQZEIZ
KaBapr 0£on nou avaAoyei 0TOUG HETOXOUG TNG
MnTPIKAG
MeToxikd KepaAaio 24,162,132 180,889,296 4,250,000 -111,059,380 98,242,049
Ynep To ApTio 177,503,432 170,725 5,066,722 -6,586,534 176,154,344
Aoinda AnoBsuatika 4,591,987 60,474,393 1,724,404 66,790,784
ANOTEAEOUATA EIC VEOV 53,624,538 225,569,629 2,443,959 281,638,126
Eﬁvo)\o Kuegeﬁq Q£ong 259,882,088 467,104,043 13,485,085 622,825,302
MakponpoOeoHEG YNOXPEDCEIG
MakponpoBsopeg AQVEIGKEG YMOXPEWTEIC 21,328,695 21,328,695
Mapaywya XpnUaTooIKOVOUIKG OTOIXEIa 5,345,713 5,345,713
AvaBal\opeveC POPOAOYIKEC YMOXPEWOTEIG 13,949,573 183,122 14,132,695
YNoXPEWTEIG NapoxwV NpocwnikoU Aoyw e56dou ano
TNV UNnpeadia 650,123 21,156 671,279
NOINEC PHAKPOMPOBETUEC UNOXPEDTEIC 59,124 59,124
MNpoBAEYEIC 3,100,000 3,100,000
20UvoAo MakponpoBECHMV YNOXPEDCEWV 41,274,104 3,100,000 263,401 44,637,505
BpaxunpOOeoUEG YNOXPEDTEIG
MpounNBeUTEC Kal AOINEC UMOXPEWOEIC 65,752 65,752
Tpexouasg oPOAOYIKEC YMOXPEWOEIG 12,462,072 37,239,453 177,949 49,879,474
BpaxunpoBsopeg dAVEIKEG UNOXPEWOEIC 98,331,867 10,588,373 108,920,240
MakponpoOBECHESG UNOXPEWTEIG MANPWTEEG TNV EMNOHEVN
Xpron 17,564,120 17,564,120
YNOXPEWOEIG O CUVOEDEUEVEC ETAIPEIEG 39,138,463 39,138,463
Mapaywya XpnUaTooIKOVOUIKG OTOoIXEIa 546,731 546,731
Noingc BpaxunpoBsopec YNoXpEWOEIQ 1,245,987 325,903 1,571,890
ZUvoAo BpaxunpoBEoHmV YNOXPEWDCEMV 169,289,240 37,239,453 11,157,971 217,686,670
ZUVOAO YNOXPENCEWV 210,563,344 40,339,453 11,421,378 262,324,175
IZI'JVO)\O KaBapng O£ong kai YNoXpEWTEWV 470,445,432 507,443,496 24,906,463 885,149,478
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31/12/2007
AAOYMINIO
KATAZTAZH ANOTEAEZMATQN - MHTPIKH MYTIAHNAIOZ THE EAMAAOE AEATA PROJECT| NMPOZAPMOrEZ |MYTIAHNAIOZ
£TG TNV anooyIol £TG TNV anooyion Twv| a TNV epappoyn Ti X
(nf.”v m w TOUnK)\d50UX ! f&%mvnmmozugv Kal psebréou?zzl\:é\mcgs (ps'ru m
ouyx@veuon) MeTaA\oupyiag) OAOKANPWHEVAV EPYWV) SUHPEPOVTWV" ouyxdveuon)
NwAnoeig 889,543 2,100,000 866,075 -600,000 3,255,618
KoaTog MwAnBevTwv 0 -400,771 -424,847 -825,618
MikT0 Képdog 889,543 1,699,229 441,228 2,430,000
Aoind £000a eKPETAANEUDNG 25,583,052 5 36,730 25,619,786
'E€0da di1aBeong -2,594 0 -161,933 -164,527
"E€0da dioiknang -20,506,870 0 -1,469,800 600,000 -21,376,671
'E€0da 'Epeuvag kar AvanTuéng 0 0 -691 -691
Noina €€o0da ekpeTaMeUONG -2,921,308 -45,551 -56,055 -3,022,914
XpnuaToolkovopika ‘Ecoda 15,063,252 748,197 1,339 15,812,787
XpnuaTooikovopika 'E&oda -16,453,924 0 -456,786 -16,910,710
Aoina XpnuaToolkovouika AnoTeAéouara 185,727,335 0 2,462,458 188,189,793
Képdn npo @popwv 187,378,484 2,401,879 796,489 190,576,852
DOPOG £1003AKATOC -25,956,844 -3,567,209 20,444 -29,503,609
KaBapa képdn nepiodou 161,421,640 -1,165,330 816,933 161,073,243
KEpdn Npo pOpWV ENVIUTIKOV ANOTEAECUATWV Kal
anooBEcswv 3,882,012 1,653,683 -1,164,465 4,371,230
(-) AnooBEgeic -840,190 0 -46,057 -886,247
Képdn npo pOopwv Kai ENVOUTIK®V anoTEAECHATWV 3,041,822 1,653,683 -1,210,522 3,484,983
31/12/2006
AAOYMINIO
KATAZTAZH ANOTEAEZMATQN - MHTPIKH MYTIAHNAIOZ AEATA PROJECT| NMPOZAPMOrEZ |MYTIAHNAIOZ
THZ EAAAAOZ
£TG TNV anooyIol £TG TNV anooyion Twv| a TNV epappoyn Ti X
(nf.”v m w TOUnK)\d5OUX " fg\%mvnm'raozugv Kal psebréou?zzl\:é\mcgs (ps'ru m
ouyx@veuon) MeTtaMoupyiag) OAOKANPWUHEVWV EPYQV) SUHQEPOVTWV" ouyxdveuon)
NwARoeig 132,329,416 0 4,720,397 137,049,813
KoaTog MwAnBévTwv -113,451,184 0 -3,975,860 -117,427,044
MikT0 K€pdog 18,878,232 0 744,537 19,622,769
Noina £00da eKUETAAEUONG 3,716,021 0 1,069,327 4,785,348
'E€0da d1a6song -5,259,396 0 -199,899 -5,459,295
'E€E0da dloiknong -7,624,408 0 -483,638 -8,108,046
'E€0da 'Epsuvac kal AvanTuéng 0 0 -83,591 -83,591
Noina £€00a kPETAAEUONG -7,305,078 0 -467,653 -7,772,731
XpnuaToolkovouika 'Ecoda 1,745,651 0 90,768 1,836,419
XpnuaToolkovouika 'E€oda -7,693,522 -45,333 -314,075 -8,052,930
Aoina XpnuaToolkovouika AnoTeAéouara 60,765,095 10,506,083 0 71,271,178
Képdn npo popwv 57,222,594 10,460,750 355,775 68,039,120
®OpPOG €1000NKATOG -10,827,679 -4,240,985 -338,148 -15,406,812
KaBapd képdn nepi6dou 46,394,915 6,219,765 17,627 52,632,308
Képdn Npo PpOpWV ENVOUTIKAOV ANOTEAECHATWV KAl
anooBEgEwv 2,741,602 0 660,106 3,401,707
(-) AnooBeoeic -336,231 0 -81,023 -417,255
Képdn npo pOopwv Kai ENVOUTIK®OV anoTEAECHATWV 2,405,370 0 579,083 2,984,453
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AVTIOTOIXA Ol TAUEIOKEG POEC BIAMOPPWVOVTAl WG EENG:

31/12/2006
TAMEIAKEZ POEZ - MHTPIKH MYTIAHNAIOZ AAOYMINIO AEATA PROJECT | MPOZAPMOrIEZ (MYTIAHNAIOZ
THZ EAAAAOZ
(uerd Tnv anooxion  [(HeTa Tnv anooxion Twv| Ma Ty epapuoyn TG X
(”‘."V m Tou khadou KAGBWV KATAOKEU®V kal| PeBOdOU "Suvevwang (ps'ru m
ouyx@veuon) MeTaAloupyiag) OAOKANPWHEVAV EPYWV) SUPPEPOVTWV" ouyx®veuon)
Tapelakeg Pogg anod AEITOUPYIKEG OpACTNPIOTNTEG 68,201,583 14,506,958 -3,024,360 0 79,684,182
Tapelakég Pogg and EnevouTIkéG dpaaTnpIOTNTES -87,339,911 15,620,488 -6,785,517 0 -78,504,940
Tapelakég Pogg and XpnuaToolKoVOUIKEG dpaaTnPIOTNTES -39,810,974 -30,127,447 -4,069,801 0 -74,008,222
KaBapn Tapeiakn pon -58,949,301 0 -13,879,679 0 -72,828,980

2IXeTIKA We Tnv Kataotaon MeraBoAwv Tng KabBapng ©<ong onueiwveTal OTI O PETABOAEC TWV

KepaAaiwv anod Tnv epappoyn TnG HEBOBOU TNG «ZUVEVWONG ZUKPEPOVTWY» Bacel Tou AAI 8 onwg

aneikovifovTal Npogkuyav wg e&ne:

. Profit(Loss)
01/01/2006 Share Capital| Share Capital| - Other carried | Total Equity
above par reserves
forward
Equity before merger with the application of "Pooling of
Interest” method - 1/1/2006 24,312,204 183,906,926 783,427 27,246,309| 236,248,866
Increase with capital of the absorbed companies
ALUMINIUM OF GREECE 210,585,182 230,489 66,596,314 224,036,104 501,448,089
DELTA PROJECT 4,250,000 4,974,806 1,322,118 4,217,686 14,764,610
Decrease according to the Parent’s stake to the share capital
ALUMINIUM OF GREECE -100,446,883 -100,446,883
DELTA PROJECT -2,700,180 -2,700,180
Adjustement in reserves - share capital above par 5,319,492 5,319,492
Total adjustments 111,688,120 10,524,787\ 67,918 432| 228,253,790| 418,385,129
Equity after merger with the application of "Pooling of
Interest" method - 1/1/2006 136,000,324( 194,431,713 68,701,859| 255,500,099| 654,633,994
- - MeTOXIKO Aoina AnoteAécpaTa | ZUvoAo Ioinv
Avahuon npocappoy@v Thv 1/1/2007 KEPaAaio Ynép ToApTio | ano®épartika £1G vEov Kepalaiov
Kepalaia npiv TV angikovion TG CUYXWVEUCNG HE
TN H£B0B0 TNG "ZUVEVWONG ZUPPEPOVTOV" - 24,162,132 177,503,432 4,591,987 53,624,538 259,882,088
1/1/2007
AUEnon LE Ta KepdAaia TwV anoppoPUEVwV
AANOYMINIO THZ EAANAAOZ 180,889,296 170,725 60,474,393 225,569,629 467,104,043
AEATA PROJECT 4,250,000 5,066,722 1,724,404 2,443,959 13,485,085
Meiwon kard 10 Mo000TO CULLIETOXIIC TIC LUNTPIKIIG
AANOYMINIO THX EAANAAOZ -108,359,200 -108,359,200
AEATA PROJECT -2,700,180 -2,700,180
lpooapuoyri oTa anoBsuarikd - "Yrgp 1o ApTio” -6,586,534 -6,586,534
Suvolo lMpooapuoywv 74,079,917 -1,349,088 62,198,797 228,013,588 362,943,214
Kepalaia HETA TNV ANEIKOVIOT TNG CUYXMVEUONG HE
TN HEB0B0 TNG "ZUVEVMONG ZUHPEPOVTOV" -
1/1/2006 98,242,049 176,154,344 66,790,784 281,638,126| 622,825,302

MapaAAnAa, oTic Evonoinuévec OIKOVOUIKEC KaTaoTaaoelg TnG napoucialopevng Xprong, o ‘OpiAog, Je

TNV OAOKANPWON TNG OUuyXWveuong Tnv 28/9/2007, nuepopnvia kata Tnv onoia ol JETOXO! TNG

HEIOWNPIAC TWV anoppoOPWHEVWV ETAIPEIOV KaBioTavTal PETOXOI TNG UNTPIKNAG, MPOKEIMEVOU va
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anoTUNWaOEl TO YEYOVOC QUTO QVECTPEWE TO OWPEUMEVO UNOAoINO TwWV AlkalwudTwv Melowngiag
kata Tnv 31/12/2007 ota Evonoinuéva ‘Idia KegaAaia. EmnAgéov, yia va tnpnbei n apxn Tng
OUVEXEIAE Kal TNG GUYKPISIHOTNTAC Twv OIkovouikwv KaTaoTaoewv avaoTpa@nKe To UNOAOINO TWV
OlkaiwpaTwy Meiowneiag ota Evonoinpéva Tdia Kepdhaia tnv 1/1/2006, tnv 31/12/2006, Tnv
1/1/2007 kai Tnv 30/12/2007. AkoAoUBwG, 0 'OMIAOG MPOKEIUEVOU VA ANEIKOVIOEI TNV OIKOVOWIKN
oucia TNG OUYXWVEUONG KaTa Tnv ornoia ol HETOXOl TwV arnoppoPWHEVWY BuyaTpiIKwV Tou
kaBioTavTal WETOXOI TNG MNTPIKAG ETAIPEIAC, aAVEOTPEWe Ta OIKAIWKATA HEIOWPN@Iag Twv
anoteAeopdTwv yia Tnv nepiodo 1/1-31/12/2007 kabwg kai yia Tnv nepiodo 1/1-31/12/2006 yia
oKornoUG CUVEXEIAE Kal GUYKPICIIOTNTAG TwV GTOIXEIWV.

ZnuelwveTal OTI, eV £XOUV Yivel avanpooapuoyEc nou va ennpedlouv alAoug Aoyapiacpouc Twv
evonoinuevwy OIKOVOMIKWY KaTaoTaoewv yia TNV TPEXOUTA I yia MPOonyoUHEVEG NePIODOUG NEpav

TWV NPOavapepOpEVWV. AVaAUTIKA Ol MPOCAPHOYEG MOU EXOUV NpayuaTonoindei xouv wg €ENG:

3.2 N€a AoyloTIKG NPOTUNA TPONOMNOINOCEIG Kal EPUNVEIEC TG EAANXI

AAOYMINIO THZ
EAAAAOS AEATA PROJECT ZYNOAO

Aikaiopara peioyngiag 1/1/2007 -74,388,802 95,257 -74,293,545
AvaoTpocpn oTo MeToxikO KepaAaio (auénon Aoyw -24,849 385 95,257 -24,944,642
OUYXWVEUONC)
AvaoTpopr 0Ta anoTeAEoUATa €I VEov 10,769,308 0.00] 10,769,308
AvaoTtpoor) oTa anobespatika (Ynép 1o apTio) 88,468,879 0 88,468,879
Aikaiopara peioyniag 1/1/2006 218,529,201 11,231,125] 229,760,327
AvaoTpocpn oTto MeToxikO KeaAaio (auénon Aoyw -73,195,703 11,616,149 -74,811,851
OUYXWVEUONG)
AvaoTtpo®n and AnoteAéopata Eic Néov 46,693,387 24,404 46,717,790
AvaoTtpoor) oTa anobepatikd (Ynép 1o apTio) -192,026,886 -9,639,380 -201,666,266|
AvaoTpo®r SIKAIOUATWV HEIOYPNPiag ano Ta 1/1/ 1/1/-
AnoTEAECHA TNG NEPIOSOU -31/12/2007 31/12/2006
- AAOYMINIO THZ EAAAAOZ 19,628,965 -46,777,926
- AEATA PROJECT -2,111,163 -24,404
SYNOAO AIKAIQMATQN MEIOWH®IAS MOY ANASTPAGHKAN 17,517,802 -46,802,329

H Emtponn AigBvav AoyioTikwv MpoTUnwv kabwg kai n Emrponn Epunveiwv €xouv ekdwoel pia
oelpd VEWV AOYIOTIKWV NPOTUNWV Kal €PUNVEIQV Ta onoia ©a €pappooToUV Yia TIG AOYIOTIKEG
nepIodoug nou apyidouv and Tnv 1n Iavouapiou 2007. H exTipnon Tou OMIAOU OXETIKG HE TNV

€NIOPAcN AUTWV TWV VEWV NPOTUMNWV Kal EPPNVEIWV EXEI WG EENG:
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- AAT 1, Mapouvoiaon Twv Oikovouikwv Karaoraoewv — TPonornoueEvo

H Tpononoinon Tou npOTUMOU anaiTei ONWG OTNV KATAoTaon HETABOAWV 10iwV KeEPaAdiwv
nepiAappBavovTal HOvo ol ouvaAAayéG ME Toug METOXoUC. [liveralr eioaywyn Mia kaivoupiag
KaTAoTAoNG OUVOAIKOU €1000NKATOC Kal Ta WEPIONATA NpPog TOuG WETOXOUG Ba eugavifovTal Povo
oTnVv kataoTaon peTaBoAwv 18iwv KEPaAAaiwv r OTIC ONHEIWOEIG EMi TWV OIKOVOUIKWY KATAOTAGEWV.
O 'Ouihoc civar otnv diadikacia Tng agoAdynonc Tng enidpaong and Tnv &@apuoyn Tng
Tporonoinong Tou npPoTUNouU OTIC OIKOVOMIKEG KaTaoTdoelc. To AAM 1 ioxUsl yia XpAOEIC nou
Eekivouv TNV R Yeta Tnv 1n Iavouapiou Tou 2009.

-AlXI 2, Mapoxec nou s&aprawvrar ano tnv afia Twv UETOXwvV "Opol £&Edoknong kai
aKupwoeis” — TPoronoInuevo

H Tpornonoinon Tou npoTunou Jleukpiviel dUo Béuata: Tov opiohd TNG «npolnobeong
KaToxUpwong», HE TNV €l0aywyn Tou Opou «un-npolnobeon kaToxUpwong» yia Opoug nou Oev
anoteholv Opou¢g unnpeoiag n anddoong. Eniong dieukpivileTal OTI OAEC O AKUPWOEIG, EITE
npPogpyovTal anod Tnv ovroTnNTa &iTe and Ta cupBaANOpEvVa WEPN, NPENEI va EXOUV TNV idla AOYIOTIKNA
avTigeTwnion. To AMXIM 2 1oxUel yia Xproeig nou Eekivouv Tnv i JeTa Tnv 1n Iavouapiou Tou 2009.

-AlXT1 3 Zuvevaoerg Enixeipnocswv kai AAIT 27 Evonoinueveg kai Io1aiTEpeS OIKOVOUIKEG
Karaordoerg.

To AMXM 3 6a éxel €papuoyn OTIC CUVEVMOEIC EMIXEIPNOEWV MOU MPOKUMNTOUV OE AUTEC TIC
nePIOdOUC kal To nedio paApUOYNG Tou £xel TporonoinBsi yia va nePINAPBAVEI GUVEVMOEIC
EMIXEIPAOEWV NOU TEAOUV UMO KOIVO EAEYXO KAl OUVEVWOEIC XWPIG KATABOAN TIUAUATOC (NapaAAnAn
gloaywyn petoxwv). To ANXM 3 kai To AAM 27, petal arwv, anairouv peyaAUTepn XpAon Tng
euloyng aiac péow TNG kataoTaonc AoyapiacpoU anoTeAeOudTwv Kal TNV evOUVAPWOn TNG
OIKOVOMIKAG KATAOTAONG TNG ava@epOPevnc ovroTnTac. EmnAéov, auta Ta npdTunNa €I0Ayouv TIG
akdAouBec anarmioeic: (1) va yiveTal enavunoAoyiopog Tou PeEPIdioU CUMKETOXNG OTav 0 €AgyXOG
avaktatar [ xaverar (2) va avayvwpiletal aueca ota idla kePAAaia n €nidpacn OAwv Twv
oUVAAaywV PETAEU EAEYXOHEVWV Kal N EAEYXOMEVWV HEPWV, OTAV 0 EAeYXOG Dev Exel xabei, kal (3)
eoTialeTal oTo TI €xel O0BEi OTOV NWANTN WG TiUNUa Napd aTo nood Tng dandavng yia TV anokTnon.
Mo ouykekpiyéva, oToIXEia ONwc KOOTN Nou oxeTI(ovTal APeoa Pe TNV ayopd, YETABOAEC oTnv aia
TOU €VOEXOUEVOU TIUAKATOG, NAPOXEC MOU €EAPTWVTAl ANO TNV afia TwvV PETOXWV Kal EE0PANOEIG
oupBoAdiwv nou npolnnpxav Ba AoyioTikonoloUvTal EEXWPIOTA and TIG GUVEVWOEIC EMIXEIPNOEWV
Kal Ba ennpealouv ouxva kal TNV kataoTraon AoyapiacyoU anoteAeopdTtwyv. To AMXM 3 kai To AAM
27 1oxUouV yia XpAoeic nou &kivouv Tnv N YeTd Tnv 1n Iavouapiou Tou 2009.
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-A71X11 7. ['vwoTonoiroei§ Xprjpuarooikovouikwv Meowv

To ANXN 7 ava@epeTal g€ OAOUG TOuG KIvOUVOUG NOU NPOKUNTOUV anod OAa Ta XpnHaTooIKOVOUIKA
MEOa, eKTOC anod ekeiva nou anokAegiovTal €101ka (M. CUPPEPOVTA O BUyaTpIKEG, oUVOEDEPEVA EPN
Kal kolvonpagieg, k.An.). ZKonog Twv YVWOTOMOINCEWVY €ival N napoxn Miag €Ikovag yia Tnv Xpnon
TWV XPNUATOOIKOVOUIKWV HECWV and Tov ‘OpIAo kal Tnv €kBer Tou OToug KIVOUVOUG Mou auTta
npokaAoUv. H €kTaon TwV YVwOTOMNOINCEWV Mou anairouvTal anod Tnv €KTacn Tng Xpnong Twv
XPNHUATOOIKOVOUIKWV HECWV and Tnv €Taipeia kal anod Tnv €kBeor| Toug oe kivduvous. To AMNXM 7
avTikaBiota To AAM 30 kal TIC anaiTnoeig yvwoTonoinoewv Tou AAM 32, aAAd n napouaciacn nou
anarteital ano 1o AAMN 32 napapével Xwpi¢ kapia aAhayn. O ‘Ouihog kai n Etaipia 8a epappoéoouv 1o

AMNXN 7 yia Tig eTnoleg Oikovopikeg KataoTaoeig 01/01 — 31/12/2007.

-AlXT1 8. Asrtoupyixoi Toueic

To AMXM 8 diatnpei Tov Yevikd okono Tou AAM 14. AnaiTei ol OIKOVOUIKEG OVTOTNTEC TWV OMOIWV Ol
METOXEC N O opoAoyieC ival dnuooia dianpayuaTeUoIPEG, KABWE Kal Ol OIKOVOMIKEG OVTOTNTEC MOU
givar otn 01adikaoia €kdoonG WETOXWV 1 OUJOAOYIOV, va napoucialouv OIKOVOMIKEC NANPOPOPIES
KaTa Topéd. EAv ol eneEnynuaTikEG ONUEIMOEIC TWV OIKOVOUIKWV KATAOTACEWV MEPIEXOUV TIC
EVOMOINMWEVEG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG £TAIPEIAC evrdC Tou Nediou £PApHOyNG Tou
AMXMN 8, 6nw¢ eniong Kal TIC OIKOVOMIKEC KATAOTACEIC TNG MNTPIKAG ETAIPEIAG, Ol OIKOVOMIKEG
NANPOQOPIEC KATA TOPEA anAIToUVTal POVO YIa TIG EVOMOINKEVEG OIKOVOMIKEC KaTaoTaoelc. To AMXM

8 1oxUel yia Xpnoeic nou Eekivouv Tnv N HeTa Tnv 1n Iavouapiou Tou 2009.

-AAI1 23 KooTog daveiouou (Tponomnoinor)

>Tnv Tpononoinuévn €kdoan Tou AAM 23 «KbdoTog OaveiopoU», N NPOnNYOUHEVWC BEWPOUMPEVN
Baoikr] pEBOSOC TNC avayvwpiong Tou KOOTOUC OavelopoU OTa anoTeAéopaTa, €xel eEaleipOei.
AVTIOETWC, KOOTOC OAVEIOPOU TO OMoio €ival aueca anodiOOPEVO OTNV anoKTNON, KATAOKEUN N
napaywyr evoc eMAEEINOU OTOIXEIOU TOU EVEPYNTIKOU, ONWC auTo kabopiletal and To AAM 23, 6a
NPENEl va anoTeAel HEPOC TOu KOGTOUC auTou Tou oToixeiou. H Tpononoinuévn €kdoan Tou AAM 23

€ival UNoXPEWTIKN YIa £TNOIEC NEPIODOUC 01 0Mnoieg apxiouv TNV i YeTd Tnv 1n Iavouapiou 2009.

-AAIT 32 xar AAIT 1 Xpnuarooikovouixkd Meoa diaBsoiua ano rov kdaroxo (n "puttable”
HEOO)

H Tpononoinon oto AAM 32 anaiTei 6Nw¢ opiohEvVA XPNHUATOOIKOVOUIKG Wéoa diaBéoiua and Tov
kaToxo (“puttable” péoa) kal UNOXPEWGCEIG MOU AVAKUMTOUV KATA Tn PEUCTOMOINGN HIAG OVTOTNTAG
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katatayxbouv w¢ Idia KepaAaia av nAnpouvTal CUYKEKPIPEVA KpIThpia. H Tpornonoinon oto AAM 1
anaitei yvwaTonoinon NAnpo@opinv avapopika pe Ta “puttable” péoa nou katatdooovTal we Idia
Kepahaia. Tpononoinuévn €kdoaon Tou AAM 32 1oxUel yia XpAoEIC nou EEKIvouv TNV 1 META TNV 1n
Iavouapiou Tou 2009.

-Aigpunveia 7 «E@apuoyn TG npoocEyyions avauopPwons Tou AAIl 29 - OIKOVOUIKEG
KaraoTdoeis o€ unepninbwpioTIKEG OIKOVOUIEG

H Aigpunveia 7 anaitei 6nwg otnv nepiodo kata Tnv onoia pia €raipeia dianioTwvel Tnv UNapén
unepnAnBwpIoUoU 0TV OIKOVOMIa TOU  AEITOUPYIKOU TNG VOMIOPATOG, Xwpi¢ va unnpEe
unePNANBWPICHOG TNV NPONYoUKevVn NePiodo, va epapuodel TiIG anaitnoeig Tou AAM 29 cav va ATav
NAvToTE N OIKOVOWia o€ kataoTtaon unepnAndwpliopou. H Aiepunveia 7 dev €xel Epapuoyn oTov
‘OpIAo.

-dispunveia 8 «IMedio epapuoyric ANXI 2»

H Aigpunveia 8 dieukpiviCel 0TI To AMNXM 2 «lMapoxeg nou €apTwvTal ano Tnv a&ia Twv PETOXWV>
€QapuoleTal oc OuvaA\ayEC OTIG omnoieC MIa €Talpeia napaxwpei GUHPHETOXIKOUG TITAOUG N
avahappavel Tnv unoxpewaon va perapfipacel PeTpnTd [ aAAa nepiouciakda oToixeia (nou BacilovTal
oTNV TIPA TwV HETOXWV TNE), O0Tav To npoodiopicio avTalaypa nou £xel AngBei ¢paiveral va givai
XaunAOTEPO and Tnv eUAoyn afia Twv OCUMPHETOXIKWV TITAWV MOU napaxwpouvtal n Twv

unoxpeWaewv nou avaiappavovTal. H Aigpunveia 8 dev exel epappoyr atov ‘OpiAo.

-dispunveia 9 «EnNavekTiunorn eVOWUATWUEV®V Napaymywvs

H Aigpunveia 9 anairei Onw¢ Mia €Taipeia €kTIWG KaTd nOoo €va OUPBOAAIO nepiExel &va
EVOWHATWHEVO NApAywyo KATd Tn oTiyun oUvaywng Tou oupBoAaiou, kal anayopelsl HETAYEVEDTEPN
ENAVEKTIUNGON, €KTOC €av undpyel METABOA OTOUG OpPOUG Tou GUMPOoAdiou nou PETABAAouv

0UCIAOTIKA TIG TAPEIQKESG POEC. H Alepunveia 9 ev €xel epappoyn oTtov ‘OuIAo.

-Aigppnveia 10 «Evadiapeon Oikovopikn ‘EkOeon kal Anopginon»

H Aigppnveia 10 pnopei va €xel e€nidpaon OTIG OIKOVOUIKEG KATAOTACEIS, O MNEPINTWON MOU
avayvwploTel {nuia anopeiwong oe evdiaueon nepiodo avagopika He unepalia i enevouoelC o€
OUMMETOXIKOUG TiTAOUG JIABECIHOUG NPOC NWANON 1 PN EI0NYMEVOUC GUMHETOXIKOUC TITAOUG Mou
TNPOUVTAl 0TO KOOTOC, KaBwC auTn N anoyeinon Oev PNOPEi va avTIAOYIOTEI O ENOUEVEC EVOIAUETEG

N ETAOIEC OIKOVOMIKEG KaTAoTAoEIG. H Aiepunveia 10 dev €xel epappoyn oTov ‘OpiAo.
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-EAATIXTT 11 ANXIT 2- Zvuvaldayeg OUUNETOXIK@V TITAWV TG 10iag EMIXEIPNong i
EMIXEIPIJOEWV TOU iOIoU OpiAou

AuTn n Aigpunveia epapuoleTal yia TIG ETHOIEG AOYIOTIKEG NEPIOSOUG MoU EEKIVOUV TNV N JETA TNV 1n
MapTiou 2007. H EAAMXMN 11 napéxel odnyieg yia To €AV Ol CUPPWVIEG NAPOXWV Nou €EapTwvTal
anod Tnv aia Twv PeToXwv Ba npénel va BewpolvTtal NANPWUES HE YETPNTA N UE CUMMETOXIKOUG
TITAOUG OTIG OIKOVOMIKEG KATACTACEIG TNG EMIXEipnonG. AuTn eival pia onuavTikn diakpion kabwg
undpyxouv onUavTikeG dIaPOPEG OTOUC analiToUPEVOUG AOYIOTIKOUG XEIpIopouc. Ma napddelyua, ol
NANPWHEG PE METPNTA AnoTIMWVTAl oTnv €UAoyn a&ia og kABe nuepopnvia IcooyiopoU. AVTIBETWC,
OTIC NANPWHEC PE OUMKETOXIKOUG TITAOUG N €UAoyn a&ia npoadiopileTal KATd TNV nUeEponvia Tng

napoxng kai avayvwpileral aTnv nepiodo Mou n OXETIKN UNNPECia NAapeXETAl.

-EAATIXTT 12 Zuupwvics Mapaxwpnong Aikaiwparog Iapoxiic Ynnpeoiov

AuTni n Aiepunveia epappoleTal yia TIG ETNOIEC AOYIOTIKEG NEPIOdOUC MoU EEKIVOUV TNV N HETA TNV 1n
Iavouapiou 2008. H EAANXM 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOHO GUUPWVIWV OTIC OMOIEC
(i) pia ovroTNTa TOU dnUociou Topéa (O «MaApaxwWPNTAG») XOopnyei CUPPBACEIC yia TNV NaApoxn
ONUOCIWV UNNPECIVV O EMNITNOEUPATIEC TOU IDIWTIKOU TOPED («DIAXEIPIOTEC TWV NAPAXWPNOEWV>)
kal (ii) auTéc o1 unnpeoiec Mou napéxovral npolnoBETouv Tn XprAon TnG Unodounc anod Tov
dlaxeipioTn TnG napaxwpnone (1I0iwTikn enixeipnon). H IFRIC 12 eival pia ekTevng Algpunveia nou

avapEPETal o€ €va ouvOeTo BEPa.

-EAATIXT 13 lMpoypduuara apooiwong neEAarwv

H EAANXN €&0woe pia digpunveia n onoia oxeTiCeTal Ye TNV epappoyn Twv 6cwv opilel To AAIM 18
yla Tnv avayvwpion Twv €00dwv. H EAAMXM 13 «MpoypdupaTa agoaoinong neEAaTwv» JIEUKPIVICE!
OTI OTav Ol E€NIXEIPNOEIC Nnapexouv avtalhaypaTa eniBpdBeuong (n.x. nNOVTouc) WG MEPOG MIa
ouval\ayng NnwAnong kai ol NeEAATeC punopoUv va EapyupwoouV auTd Ta avTaAAdypata oTto PéAAoV
yia TN Aqwn dwpeav N Je EkNTwaon ayabwv f unnpeciwv, Ba npenel va epappoleTal n napdypapog
13 Tou AAM 18. AuTh anaitei Ta avraAAaypata enmppaBeuonc va xelpidovral AoyioTiKa w¢ €va
EexwpIoTO aToIXEIO TNG CUVAAAAYRC NWANGNG Kal €&va PEPOC TOU AVTITIHOU TO Onoio €lonpayobnke n
TNG anaiTnong n onoia avayvwpioTnke va kataveéueTal ota avralayuata eniBpdapeuonc. O xpovog
avayvwpiong autou Tou oTolxEiou Tou €0000U avaBAaAAeTal €wG OTOU N EMIXEipNCN IKAVOMOINTE! TIG
UMOXPEWOEIC TNG Mou ouvdéovTal Pe Ta avralayupata eniBpapeucnc, €iTe napexovrac Ta

avtaA\dypaTta auTa apeoa site geTapiBalovrag Tnv UNoxpeEWon o€ KAnolo TPiTo YEPoG. H epapuoyn
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NG EAAMXM 13 eival unoxpewTikn yia nepIddoug ol onoieg apxifouv Tnv ) Peta Tnv 1n IouAiou
2008.

3.3 ZnpavTikEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNoBEoEIg

H nposTolpacia Twv OIKOVOUIKWV KATaoTAoEwv cUP@wva We Ta AMNXM anartei anod Tn dioiknan Tov
OXNMATIOPO KPIOEWV, EKTIUACEWV Kal UNOBECEWV 01 onoiec ennpealouv Ta ONUOCIEUMEVA OTOIXEIa
TOU EveEPYNTIKOU Kal TIG UNOXPEWOEIC, ONWG €NIONG TNV YVWOTOMOINGN EVOEXOUEVWY anaITACEWV Kal
UNOXPEWCEWV KATA TNV NUEPOUNVIa GUVTAENG TWV OIKOVOUIKWV KATAOTACEWV Kal Ta dnHOCIEUEVA
nood £000wv kal €E00WV kata Tnv nepiodo ava@opdc. Ta npaydaTikd anoTeAEéouaTa Pnopei va
dlapEPouV anod auTa Ta oroia £XoUV EKTIUNOEI.

O1 ekTIMNOEIG Kal Ol Kpioelg enava&loAoyolvTal ouvexwg kal Bacifovral T000 OTNV €WnEIpia Tou
napeABOVTOC 000 Kal 0 AAAOUC MapAyovTeC, CUMNEPIAAUBAVOUEVWV Kal TwV MPOCdOKIWV Yia
MEAOVTIKA YEYOVOTa Ta onoia BewpouvTal AoYIKA PE BAON TIG OUYKEKPIPEVEC GUVONKEC,

3.3.1 Kpioeig

Katd Tn d1adikacia epappoynG Twv AOYIOTIKWV apXwV Kal TwV KPIoEwv TG dI0iKNoNG, EKTOC QUTWV
nou nepINaUBAVOUV  EKTIUNOEIC, nou oxnuatifovrar and Tn JIoiknon Kal Mou €Xouv Tnv
ONUAavTIKOTEPN €Midpacn oTa Mood nou avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC KUPIWG
oxeTiovTal pe:

e KATNYOPIONOINON TWV ENEVOUCEWV

H dloiknon anogaocilel kaTd Tnv andkTnon uiac enévduonc, €dv auTn Ba kartnyopionoindei wg
OlaKpaTOUWEVN MEXP! TNV ANEN, KATEXOMEVN YIA EUMOPIKOUC OKOMOUC, AMOTIHWHEVN OTNV €UAOYN
afia pEow Twv anoTeAeoudTtwv, N O1aB€oiun Npo¢ NwAnon. Ma auTég nou sival dlIaKPATOUHEVEG
hEXpr TN AREN, n dloiknon e&etalel €av nAnpoluvTtal Ta Kpitpia nou opidel To AAM 39 kai
OUYKEKPIPEVA 0 OMINOG €xel TNV NpOBeon Kal TNV IKavoTNTa va TnG KpaTtnoel €wc Tn Anén Touc. O
‘'OWINOG kaTnyopionolei TIG enevOUOEIC WG KATEXOUEVEC YIA EUMOPIKOUC OKOMOUG €QV AUTEC EXOUV
anoktnBei Kupimw¢ yia Tn Onuioupyia PBpaxunpdBeopou kEpdouc. H kaTtnyopionoinon Twv
enevOUOEwV WG AMOTIHWUEVEC OTNV €UAoyn afia PEOW Twv anoTeAeopdaTwv e&aptdtal anod Tov
TpOno We Bacn Tov onoio n dloiknon napakoAouBei TNV anodoon Twv enevoucewv auTwyv. ‘OTav dev
KATNyopIonoloUVTal w¢ KATEXOMEVEC YIa €UNOPIKOUG okonoUG aAAa undpyxouv OIQBECIPEC Kal
a&ionioTeg eUAoyeG aieg kal ol PHETABOAEG OTIC eUNoyeG a&ieg nepihappdavovTal oTo kEPAOG i OTN
{nUIG OoTOUG AoyapiacpouG TWV anoTEAEOUATWY, TOTE KATNYOPIOMNOIOUVTAl WG ANOTIHWHEVEG OTNV
euloyn afia péow Twv anoTeAeopdTwv. ‘OAeC ol AoINEC enevOUOEIG KATNyOPIONolouvTadl G

01a001EG NPOG NWANGN.
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e AVAKTNOIHOTNTA TWV ANAITHCENV,
e ana&inon THV anoBsPaT®WV Kal
e KATGA NOCO Mia MiCOWON nNoOU ouvanTETAl HE €vav EEWTEPIKO EKHICOWTN

KATAaTAooETal KOG AEITOUPYIKN )| XPNHATOSOTIKNA.

3.3.2 EKTIHNOEIG KAl UNOBETEIG

JUYKEKPIYEVA nood Ta onoia nepIAappavovTal i ennpealouv TIC OIKOVOUIKEG KATAOTACEIC Kal Ol
OXETIKEC YVWOTOMOINCEIC NPENEI VA EKTIMWOVTAI, ANAITOVTAC TOV OXNUATIONO UNOBECEWV OXETIKA HE
a€iec 1 ouvenkes nou dev €ival duvaTto va eival YVwoTEC Ye BeBaiOTNTA KATA TNV nepiodo oUVTAENG
TWV OIKOVOUIKWV KATAOTACEwV. QC ONnuUAavTIK AOYIOTIKN €KTiuNon, Oswpeital pia n onoia eivai
ONMAVTIKA YId TNV €KOvVa TNG OIKOVOMIKNG KATAOTAONG TNG E£TAIPEIAC KAl TA aNOTEAEOUATA Kal
anaiTei TIG NMio OUOKOAEC, UMOKEIPEVIKEG 1 NEPINAOKEC KPIOEIG TNG OI0IKNONG, OUXVA WC AnNoTEAEOHA
TNG avaykngG yia OXNUATIOMO EKTIUNOEWV OXETIKA PE TNV €nidpacn UnoBECEwV Ol Onoiec eival
aBeBaiec. O ‘OpIhoc a&lohoyei TETOIEC eKTIMAOEIC 0 ouvexn Baon, BacilOPEVOG OTA ANOTEAEOUATA
TOU NAapeABOVTOC Kal OTNV EUNEIPIQ, CUOKEWEIC PE €10IKOUC, TATEIC KAl AGANEG PEBOBOUC OI OMOIES
BewpoUvTal AOYIKEC OTIC OUYKEKPIUEVEC OUVONKEC, ONWC £NioNG Kal TIC NPOBAEWEIC PAG OXETIKA UE TO

NG auTa evOExeTal va aAAGEoUV aTo PEAOV.

e ExkTip@pevn anopeiwon unepagiag

O 'Ouihog dievepyei o€ €TNOla BAon €Aeyxo yia TuXOV anoyeinon Tng unepaiag kar evdiayeoa, otav
Ta yeyovoTa 1 ol guvenkeg kabioTouv mbavn Tnv unapén anopeinong (n.X. Mia onuavTikr GUCKEVAG
alAayn oTo €TAIPIKO KAipa i pia anogaon yia nwAnon n d1deon wag povadac). O kabopiopog TG
Unapéng anopeiwong anaitei TNV AnoTinon TnG avTioTolxnG Wovadag, n onoia EKTIPATal
XPNOILOMOIOVTAG TNV HEBODO TNG NPOoeEOPANONG TWV Tapelakwv powv. ‘OTav autd Kpiveral
0106010 Kal anapaiTnTo, XPNOIKoNoIoUVTaAl OXETIKOI OUVTEAEOTEC noAAanAaaciacpol Tng ayopdg,
npokeievou va eniBeBaiwbolv Ta anoteAéopata anod TIG NPOEEOPANMEVEG TAUEIOKES POEG.
Epapudlovrac autn Tn peBodoloyia, n eraipeia BacileTal o€ pia osipd and napayovTeg, OTOUG
onoioug nNepIAapBavovTal Ta NpayuaTika AEIToUpyIka anoTeAEoUaTa, Ta YeEAoOVTIKG eTaipikd oxedia,
Ol OIKOVOMIKEG NPOEKTACEIG Kal Ta 8edopEVA TNG ayopdac.

TNV NEPINTWON Nou and auTr TNV avaAucon NPOKUNTEl anopeiwaon TNG unepagiag, TOTE n PETPNON
TNG anopeinong anaitei ekTipnon TG €UAoyng aiag yia kabs avayvwpllOJeVO EVOWMATO 1 AuAo
MEPIOUTIAKO OTOIXEIO. Z€ AQUTN TNV NEPINTWAN, XPNOIHOMNOIEITAl N NPOCEYYION TWV TAUEIAKWY POWV N

onoia ava@epeTal avwTéPw anod aveEapTNTOUC EKTIMNTEC, OMOU KpiveTal KaTaAAnAo.
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AlevepyeiTal €Aeyxoc yia AGAMa avayvwpilopeva AalAa neplouciakd oTolxeid He KaBOPIOHEVEG
WPENIPEG (WEG Kal UMOKEIYeva o€ andoBeon, ouykpivovTag Tnv AoyioTikn afia pe To aBpoiopa Twv
MN NPOECOPANUEVV TAUEIOKWY POWV MOU avapeveral va dnuioupynbolv and To NEPIOUCIAKO
oToixeio. EAéyxovrar Ta Auha nepioudiakd oToixeia MHE aopIOTEG WPENPEG (WEG ETNOIWG
XPNOILONoInVTag Hia PeBodo euAoyng a&iag onwg TIC NPOEEOPANUEVESG TAPEIAKES POEC.

O OpINog eTnoiwg Olevepyei €Aeyxo yla anopeiwon TnG unepa&iag, oUP@Wva HPE TNV AOYIOTIKA
NOAITIKA, ONw¢G auTn avagepetal otn Znueiwon 3.10. Ta avakThoida nood Twv povadwv
Onuioupyiag Tapeiakwv powv £xouv kabopioTei Bacilopeva ag unoAoylopoug TG a&iag os xpron (on

value-in-use calculations). AuToi oI unoAoyiopoi anaiTouv Tn XpRon eKTIMNCEWY (Znueiwon 6.2).

e MMpolnoAoyICHOI KATAOKEUACTIKWV CUHBACEWV

O XeIpIoUOC TwV €000WV Kal EEO0WV MIag KATAOKEUAOTIKNG cuPPBaong, €apTaTal anod €av To TEAIKO
anoTEAECHA anod TNV €KTEAECN TOU CUMBATIKOU £pYoU UNOPEi va ekTiNBei aionioTa (kal avapeveral
va anogépel kEPAOC OTOV KATACOKEUADTH N TO anoTéAeopa anod TNV eKTEAeaN eival {npioyovo). ‘OTav
TO anOTEAEONA €vOC oulBoAaiou Epyou pnopei va exTiunBei pe a&onioTia, TOTE Ta €00da kai Ta
€€0da Tou oupBoAaiou avayvwpilovTal kaTd Tn dIApKEId Tou cupBoAdiou, avTioToixa, wg €000 Kal
€€000. O 'OpIlog xpnoigonoiei TN PEBOOO TNC MOOCOOTIAIAC OAOKANPWONG yia va kabopiosl To
KaTaAnAo nood £0000ou Kkal €E6O0U nou Ba avayvwpiosl O PId OUYKEKPIPEVN nepiodo. To oTadio
OAOKANPWONG METPATAl YE PBAOn TO OUMPBATIKO KOOTOC MOU €xel nmpaypartonoindesi péxpl Tnv
NUEPOUNVia Tou 1I00A0YIOHOU OE OXEOT HE TO OUVOAIKO EKTIMWHEVO KOOTOG KATAOKEUN KABE £pyou.

AnarroUvTal OUVEN®C, CGNUAVTIKEG EKTIMAOEIC TNC DI0IKNONG, ava@opIiKAd UE TO PIKTO anoTéAeoua e
TO 0noio Ba ekTeAeiTal n ekAOTOTE eKTEAOUMEVN KATAOKEUAOTIKN OUMBAON (EKTIHWPEVO KOOTOG

EKTEAEONC).

e ®OpoI £1003NpATOG
O 'Opihog kal n ETaipeia unokerral oe pOpo €1000NKATOC 0 NOAUAPIOPES POPOAOYIKEG DIKAIODOTIEG.
ZNMAVTIKEG EKTIPNCEIG anarouvTal yia Tov kabopiopd Tng npoBAEwng yia (Opoug €100dnuaToc,
KaBwg kal yia Tov Kabopiopd Twv NPoBAEYeWV yia POPoUG €100dNUATOG. YNAPXOUV MOAAEG
OUVAAQYEC Kal UNoAOYIOHOI YIa TOUG onoioug o akpiBnc kaBopiopog Tou Popou eival aBeRalog kata
TN ouvnon nopeia Twv dpacTnPIOTATWV TG enixeipnong. O ‘OuIAog kal n ETaipeia avayvwpilouv
UMOXPEWOEIC YIa avapevopeva BEpaTa popoloyikoU eAeyxou, BacilOUeVOl O EKTIMNOEIG TOU KATA
noco Ba o@eilovTtal emnAéov @opol. ‘OTav To TEAIKO AMOTEAEOHA ANO TOUG (POPOUG AUTWV TWV
unoBeoewv dlapépel and Ta Nood nou eixav apxika AoyioTei, TETolEG dlapopeg Ba €xouv enidpacn
OTO (POPO €I000NUATOG Kal OTIC NPOBAEWEIC yia avaBalopevn @opoloyia oTnv nepiodo kaTta Tnv

oroia Ta Nooa auTa £xouv kKabopIoHEi.
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o TMpoBAéyeig
Emo@alav AnaiTnoewv ansikovifovral Je Ta nood Ta onoia gival mbavov va avaktnBouv. MOAIg
YiVEl yWvOTO OTI £EVAG OUYKEKPIPEVOG AOyapIaciog UNOKEITal O€ KivOuvo PEYaAUTEPO TOU OouviBoUG
MOTWTIKOU KIVOUVOU (n.X. XapnAR MICTOANMTIKN IKAVOTNTA TOU NeAATn, dlapwvia OXETIKA HE TNV
Unapén TnG anaitnong fj To Noao auTng K.Am.), TOTE 0 Aoyapiacpog avaAUeTal Kal kKaTaypageTal eav
0l ouVBNKeG unodnAwvouv OTI N anaiTnon €ival aveionpakTn.
MepiIBaAAovTIKOV YNOXPEWOEWV aneKovi(ovTal OTa Nooa TWV €KPOWV MOU AVAMEVETAl va

anairnBoUv NpokKeINEVOU va dlaKavovIoTEl N UNoXPEWaN

e Evdexopeva yeyovoTa
O 'OpINOC eunAEKeETal O OIKAOTIKEG OIEKDIKNOEIC Kal anolnUIWOEIC KAaTd Tn ouvnen nopeia Twv
epyaciwv Tou. H Gloiknon kpivel 0TI onoloidnnoTe diakavoviopoi O Ba ennpealav onuavTika Tnv
OIKOVOMIKRy B€on Tou Opilou kai Tng Etaipeiac, Tnv 31 AekepBpiou 2007. MapoAa autd, o
KaBopIOPOC TWV EVOEXOHEVWY UMNOXPEWOEWV MOU OXETICOVTAl HE TIC OIKAOTIKECG OIEKOIKNOEIC KAl TIG
anaitnoeig eival pia noAunAokn diadikagia nou nepINAPBAVEl KPIOEIG OXETIKA ME TIG MIBAveg

OUVENEIEC Kal TIG OIEPUNVEIEG OXETIKA HE TOUG VOUOUC KAl TOUC KavoviauoUc.

MeTaBoAEG OTIG KpIoEIC i} OTIC diepunveieg gival miBavd va odnyrnoouv os pia auénon n pia peinon

TWV EVOEXOUEVWY UNOXPEWTEWV Tou OpiAOU OTO PEAAOV.

3.4 NMAnpo@OopnoN KaTa TOpEQ

QC €MNIXEIPNUATIKOC TouEac opileTal pia opada OToIXEiwv evepynTIKOU kai dpacTnpIoTHTWV Mou
NapEXOUV NPOIOVTA KAl UNNPECIEG, TA OMoid UNOKEIVTAl O OIAPOPETIKOUC KIVOUVOUG Kal anodOoElg

ano ekeiva AAwV ENIXEIPNUATIKOV TOUEWV.

QC YEWYPAPIKOC TOUEAC, OPICETal Wia YEWYPAPIKN MEPIOXN, OTNV Onoia napExovTal npoiovTa Kai

UNNPECIEC Kal N onoia UNOKeITal o SIaPOPETIKOUC KIVOUVOUC Kal anodoaoeiC and AAAEG NEPIOXEG

O 'Ouihoc dpaatnpionoieital ot Metaloupyeia oTig Kataokeuéc kal otnv Mapaywyn kai Epnopia
Evépyeiac. Mewypa@ikd o ‘OpiAog dpaaTtnpionoicital otnv EAANvIk EnikpdTeia, otnv Eupwlwvn Kai

o€ NoINEC XWPEC.
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3.5 Evonoinon

OuyaTpikEG: Eival OAeg o1 €Taipeiec nou dloIKOUVTAl Kal EAEyXOvVTal, AMEDA 1 EUPETa, and AAAn
eTaipeia (UNTPIKN), €ITE PEOW TNG KATOXNG TNG NAEIOYNPIAG TWV HETOXWV TNG ETAIPEIAG GTNV onoia
EYIVE n €nEvOUON, €ITE YEOW TNG €EAPTNON TNG ANO TNV TEXVOYVWOIa Mou TG napexel o ‘OMIAOG.
AnAadn, BuyaTpikeg €ival ol eNIXEIPAOEIG NAVW OTIG OMOIEG AOKEITAl EAeyX0G and Tnv pnTpikn. H
MYTIAHNAIOZ A.E. anokTa Kal aokei EAeyX0 HEOW TwV JIKAIWMATWV WhRgou. H Unap&n Tuxov
duvnTiKwV JIKAIWUATWV WYHPOU Ta oroia €ival agknaIUa KaTa Tov XpOvo GUVTAENG TWV OIKOVOUIKWV
KaTaoTaoewv, AauBAVETAl UNOWN MPOKEINEVOU VA OTOIKEIOBETNOEI av N PNTPIKN AOKEI TOV EAEyXO

€ni Twv BuyaTpikwv.

O1 Buyatpikeg evornoloUvTal NANPwWC (OAIKR €vornoinon) HE Tnv WeEBodo TnG e€ayopdg and Tnv
NUEPOUNViIa NoU anokTATal 0 EAEYXOG €N’ QUTWV Kal Nauouv va evorolouvTal and Tnv nuUepounvia
MOU TETOIOG EAEYXOC eV UQIoTaTal.

H e€ayopd BuyaTtpikng and Tov ‘OpiAo AoyioTikonolsital Bacel Tng peBodou TnG ayopds. To KOGTOG
KTAONG MIag BuyaTtpikng eivalr n €uloyn afia Twv NEPIOUCIAKWV OTOIXEIWV mnou d06nkav, Twv
METOXWV MOU €kdOONKav Kal TWV UMOXPEWOEWV MOU avaAngdnkav kata Tnv nuepodnvia Tng
avtalayng, nNA€ov TUXOV KOOTOUG Aueca ouvOedepeEvou e TNV ouvaAldayn. Ta €EaTodIKEUMEVA
MEPIOUDIAKA OTOIXEId, UMOXPEWOEIC Kal €EVOEXOUEVEG UMOXPEWOEIC MOU AMOKTWVTAl Of ia
ENIXEIPNUATIKN CUVEVWON EMPHETPWVTAI KATA TNV £€ayopa oTIC eUAOYEG agiec Toug ave&apTnTwG Tou
nooooToU oUupMeTOXNG. To KOOTOG ayopdc népav TngG eUAoyng a&iac Twv eni HEPOUC OTOIXEIWV MOU
anokTnénkav, kataxwpsital we unepaia. Av To oUVOAIKO KOOTOG TNG ayopdg €ival PIKpOTEPO ano
Tnv €UAoyn a&ia Twv eni JEPOUG OTOIXEIWV NMou anokTrhenkav, n dlapopd kataxwpsitar dyesa oTa

anoTeAéouarTa.

AleTaIpIKEG guvalAayeg, undloina kal Pn npaydartonoinyéva képdn and ouvaAAayeég PETAEU Twv
eTaipeiwv Tou Opidou anaAeipovtal. O Pn nNpayuaTonoinueveg {nUIEG, eniong analeipovTal, eKTog
€av n ouvaAliayn napexel evOei&elg anopeinong, Tou peTaPiBacBévtog aTolxeiou evepynTikoU. Ol
AOVYIOTIKEG APXEC TwWV BuyaTpikwv £XOuv Tporonoinbei woTe va €ival OPOIOUOPPES PE AUTEC NOU

£XOUV UI00eTNBei ano Tov ‘OpiAo.

ZuvaAAayEg e TV gelowngia: MNa Tn AoyioTiKN avTIHETNION cuvaAAaywv HE TV Helowngia, o
‘OpINOG €pappolel TN AOYIOTIKN apxn Kata Tnv onoia avTIpeTwnifel TIC OUVAAAYEG AUTEG WG
ouvaAlhayeg Je TpiTa pepn ekTog Opidou. OI NWARCEIC NPog TNV Helowngia dnuioupyouv kepdn Kal
{nUIEG yia Tov ‘OpIAO Ta onoia kataxwpoUvTal aTnv KataoTtaaon anoTteAeoudtwy. OI ayopeg ano Tnv
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pelownia dnuioupyouv unepagia, n onoia €ival n diapopd avapesa oTo AvTITIHO NoU NANPWONKe

Kal gTo NogooTO TNG AoyIOTIKAG a&iac Tng kabapng B€ong TNG BuyaTpIKnG ETAIPEIAG NOU ANOKTAONKE.

Zuyyeveig: Eival ol enixeipriosig auteg navw oTIG onoieg 0 ‘OWIAOG UNOPEl va acknoel GnuUavTikn
enippor aAAa dev nAnpouv TIC NPoUNoBETEIC yIa va XapakTnpIoToUV €iTe BUYATPIKEC EITE CUMKETOXN
o€ kolvornipaia. O1 napadoxeg nou Xpnoidonoinénkav ano Tov OpIAo ouvioToUv OTI TO KATEXOUEVO
nocooTo PETAEl 20% kal 50% OJIKawPATwV WAPOU Miag Talpeiag unodnAwvel onuavTikn nippon
navw oTnv €Taipeia autn. EnevOUCEIC 0 OUYYEVEIG ENIXEIPNOEIC apXIka avayvwpilovTal 0To KOOTOG
Kal kaTonv BewpouvTal 0TI Xpnaoigonololv Tn PEBodo TnG kabapng BEonc. ZTo TEAOG kABE xprong,
TO KOOTOG au&averal Pe Tnv avaloyia Tng enevouTpIag enixeipnong oTIC PETABOAEG TG kabapng

B€ong TNG eNevOUOUEVNG EMIXEIPNONG Kal JEIWVETAl e Ta AapBavopeva ano Tn GUYYevN Hepiouara.

'Ocov agopda Tnv unepagia andkTnong, auTtn HEIWVEl TNV agia TNG CUPKETOXNG HE eniBapuvon Twv

anoTeAEOUATWY XpAonG, OTav PEIwvETal N agia Tne.

To pepidio Tou Opilou aTa kEPON N TIG (NMIEC TWV OUVOEDEPEVWV EMIXEIPAOEWV HETA TNV €€ayopd
avayvwpileTal 0Ta anoTeAEOPATd, EV@ TO MEPIOI0 TwV HETABOAWV TwV ANOBEUATIKWV HETA TNV
e€ayopq, avayvwpiletal ota anoBepaTikd. O CUCOCWPEUHEVEG HETABOAEG ennPealouv TNV AOYIOTIKN
adia Twv enevdUoEwWV O OUVOEDEPEVEG ENIXEIPNaElG. ‘OTav n guppeToxn Tou OpiAou oTig {nuieg o€
dia ouyyevy enixeipnon 1ooUTal | unepBaivel TN GCUMMETOXN TNG OTN OUYYEVR E€nixeipnon,
oupnepIAaPBavouevwy onolovonnoTe AAwv enoalwv anairnoewy, o ‘OuiAog O0ev avayvwpidel
nepaiTepw {nMieg, EKTOG KAl AV EXEl KAAUWEI UNOXPEWOEIG N EXEI EVEPYNOEI NANPWHEG EK HEPOUG TNG

OUYYeVoUCG EMIXEIPNONG Kal £V YEVEI EKEIVWV MOU NPOKUMTOUV anod Tn WETOXIKA 1810TNTa.

Mn npaypatonoinuéva kEpdn and ouvalhayeg HETaEl Tou OPIAOU Kal TWV CUYYEVWV ENIXEIPHOEWY
anaAsipovTtal KaTd TO MOCOOTO CUMHETOXNG Tou OpiAou OTIC OUyYeveic enixelpnoeic.  Mn
npaydatonoinuévee (nUIEC anaAeipovTal, ekTOC €av N cuvallayn napexel evOEIEEIC anopEiwanG Tou
METABIBacBEVTOC neplouaiakou oTolxeiou. O1 AOYIOTIKEG MOMITIKEG TWV OUYYEVWV EMNIXEIPNOEWY
TPOMOMOIOUVTAl MPOKEIMEVOU VA €ival GUVENEIG e QUTEC NoU Xpnoiponolei 0 ‘OlIAOC.
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3.6 Aopn Tou OpiAou
H doun Tou OpiAou kata Tnv 31/12/2007 &xel wg €ENG:

Iooduvapo
EMNQNYMIA Mé£00dog Evonoinong %
MnTpIKAG
MYTIAHNAIOZ A.E. MNTPIKN
METAAAIKAI KATAZKEYAL EAAAAOZ A.E. "METKA" OMikr} Evonoinon 52.47%
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. OMikr} Evonoinon 52.46%
E.K.M.E. A.E. OMikr} Evonoinon 20.99%
RODAX A.T.E.E. OMikr) Evorioinon 52.47%
EAEMKA A.E. OMikr} Evonoinon 43.81%
DROSCO HOLDINGS LIMITED,Acukwaia Kunpog OMikr} Evonoinon 43.81%
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT , ,
. , OAikn) Evonoinon 32.86%
A.E,Mapouai ATTIKNG
ENEPTEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOZ i ,
) \ OAikr) Evonoinon 52.47%
A.E.(ETAAE A.E.), Aypivio AITwAoakapvaviag
AEA®OI AISTOMON A.M.E. OMikn} Evonoinon 100%
AAOYMINON A.E. OMikr} Evonoinon 100.00%
>YMMNAPATQIH HAEKTPIKHZ ENEPIEIAZ KAI OEPMOTHTAZ A.E. OMikn} Evonoinon 100.00%
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" KaBapr ©¢on 43.00%
SOMETRA S.A., Sibiu Poupaviag OMikr} Evonoinon 92.79%
MYTILINEOS FINANCE S.A., Aou&gpBoupyo OMikn} Evonoinon 99.97%
STANMED TRADING LTD , Kunpog OMikr) Evonoinon 99.97%
MYTILINEOS BELGRADE D.0.0., ZepBia OMikr} Evonoinon 99.97%
MYVEKT INTERNATIONAL SKOPIJE, MN.I.A.M. OMikn} Evonoinon 99.97%
RDA TRADING, Nnjool Guernsey OMikr} Evonoinon 99.97%
KOINOIMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA, R ,
, , OAikr) Evonoinon 100.00%
Mapouoi ATTIKNG
BIOMHXANIKES E®APMOTES EPEYNAS "BEAT", XaAGvdpi ATTIKAG KaBapr) ©¢on 35.00%
Koivn
MENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, MapoUai ATTIKNG OMikr} Evonoinon Aoi f]rC]’f]
10iK
©O0PIKH AEBE, Mapoual ATTIKNG OMikn} Evonoinon 100.00%
OIKOAOI'IKH ENEPIEIAKH MYHZ ©@EPMOPEMA A.E., MooxdTo , ,
\ OAikr) Evonoinon 84,10%
ATTIKNG
OIKOAOT'IKH ENEPIEIAKH MYHZ KAZTANIQTIKO A.E., MooxaTo , ,
\ OAikr) Evonoinon 90,00%
ATTIKNG
OIKOAQOI'IKH ENEPIEIAKH MYHZ MAPATQIrHZ & NMQAHZHZ , ,
, , OAikr) Evonoinon 95,10%
HAEKTPIKHZ ENEPIEIAZ MOYIKAKIA A.E., MooxaTo ATTIKAG
DELTA PROJECT CONSTRUCT SRL, Boukoup£oTi Poupaviag OMikr} Evonoinon 95.01%
OIKOAOI'IKH ENEPIEIAKH MYHZ MAPATQIHZ & NMQAHZHZ .
) , KaBapr Ogon 20.00%
HAEKTPIKHZ ENEPIEIAZ KAAOMOIPA A.E., MooxaTo ATTIKNG
AEATA ENEPIMEIAKH A.E. ANANEQZIMQN MHIMQN ENEPIEIAZ , ,
, \ OAikr) Evonoinon 90.00%
2YMMETOXQN & EMIMOPIQY, Mooyxarto ATTIKNG
®OIBOZ ENEPIEIAKH AEBE, Augikieia ®81wTIdag OMikr} Evonoinon 90.00%
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YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ
SYMMETOXQN & EMIMOPIOY, Mooxarto ATTIKNG
YAPOHAEKTPIKOZ TAGMOZ MNMEMONIAZ A.E.ANANEQZIMQN
MHIQN ENEPIEIAZ & EMIMOPIOY, Mooxato ATTIKNG
®OIQTIKH ENEPIEIAKH ABEE., MooxaTto ATTIKNC

YAPIA A.E. ANANEQZIMQN MHIQN ENEPTEIAZ SYMMETOXQN &
EMMNOPIOY, MooxaTto ATTIKNAG

AIOAIKH MAPTINOY ®OIQTIAAZ A.E.MAPAIFQIrHXZ ENEPIEIAZ &
EMIMOPIOY, Mooxdarto ATTIKAG

API'YPI ENEPIEIAKH A.E., MooxaTto ATTIKNG

EKMETAAAEYZH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.),
MooxaTo ATTIKNG

MYHZ MEAOMONNHZOY A.E. (nponv ®QTEINOZ THAEMAXOX
A.E.), MooxdTo ATTIKNG

OEZSAAIKH ENEPIEIAKH A.E., MooXaTo ATTIKNG

IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIQN ENEPTEIAZ
SYMMETOXQN & EMIMOPIOY, Mooxato ATTIKNG
EAEKTPONBATT A.E., Moodto ATTIKAC

BUSINESS ENERGY A.E., MooxaTo ATTIKNAG

AEATA ANANEQZIMEZ MHIESZ ENEPTEIAZ A.E., Ay. MNapaokeun
ATTIKNG

ENDESA Hellas S.A.

MYTIAHNAIOZ NAPATQIH KAI EMMOPIA HAEKTPIKHZ ENEPIEIAZ
A.E., Mapouai ATTIKNG

MYTIAHNAIOZ ANQNYMH ETAIPIA ANANEQZIMQN MHIQN
ENEPIEIAZ, MapouUaoi ATTIKNG

ANANEQZHMEZ MHIEZ BOPEIQY AIMAIOY, Mapouai ATTIKNAG
MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOS A.E., MapouUai
ATTIKNG

AIOAIKH ANAPQY TZIPOBAIAI A.E., MapouUai ATTIKNG
AIOAIKH NEAMOAEQS A.E., Mapouaoi ATTIKAG

AIOAIKH EYBOIAZ MYPIrOs A.E., MapoUai ATTIKNG

AIOAIKH EYBOIAZ MOYNTA A.E., MapoUai ATTIKAG

AIOAIKH EYBOIAZ XEAQNA A.E., Mapouai ATTIKNG

AIOAIKH ANAPQY PAXH =HPOKAMII A.E., MapoUal ATTIKNG
AIOAIKH NAATANOY A.E., Mapouai ATTIKNG

AIOAIKH SAMOG®PAKHZ A.E., MapoUal ATTIKNC

AIOAIKH EYBOIAS AIAKO®THS A.E., MapoUal ATTIKNG
AIOAIKH ZIAHPOKAZTPQY A.E., Mapouai ATTIKNAG

EAAHNIKH ®QTOBOATAIKH A.E., MapoUoi ATTIKrG

SPIDER ENEPIEIAKH A.E, MapoUai ATTIKNG

GREENENERGY A.E.

BUSINESS ENERGY TPOIZINIA

OMikr} Evonoinon

OMikr} Evonoinon
KaBapr ©¢on

OMikr} Evonoinon

OMikr} Evonoinon
OMikr} Evonoinon

OMikr} Evonoinon

OMikr} Evonoinon
OMikr} Evonoinon
KaBapr ©¢on

KaBapr ©¢on
KaBapr ©¢on

OMikn} Evonoinon
KaBapr ©¢on

OMikn Evonoinon pexpi 31/7

OMikr Evonoinon pexpl 31/7
OMikn Evonoinon pexpi 31/7
OMikn Evonoinon pexpl 31/7

OMikn Evonoinon pexpl 31/7
OMikr Evonoinon pexpl 31/7
OMikr Evonoinon pexpr 31/7
OMikn Evonoinon pexpl 31/7
OMikr Evonoinon pexpl 31/7
OMikr Evonoinon pexpt 31/7
OMikn Evonoinon pexpl 31/7
OMikr Evonoinon pexpt 31/7
OMikr Evonoinon pexpt 31/7
OMikn Evonoinon pexpi 31/7
OMikn Evonoinon pexpi 31/7
OMikn Evonoinon pexpi 31/7
KaBapr ©¢on
KaBapr ©¢on

90.00%

56.25%
31.50%

90.00%

90.00%
90.00%

90.00%

90.00%
90.00%
49.00%

10.00%
24.92%

100.00%
49.99%

100.00%

100.00%
100.00%
80.00%

80.20%
80.20%
80.20%
80.20%
80.20%
80.20%
80.20%
80.20%
80.20%
80.20%
100.00%
100.00%
39.99
49,00%

Katd Tn diapkeia TnG napouaialopevng nepiodou o OUIAOG NPOERN OE ayopES Kal NWANCEIC HEPIBIWY

oe BuyaTpikeg eTaipeiec. Ta OXETIKA MOCOOTA KABWC Kal TO ANOTEAECKA MOU MPOEKUWE anod TIG

ouvahhayeg exel wg EENG:
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Mepidio Tou

Képdog Képdog ano Tnv

KooTog Ktiiong| A&ia MoAnong | EuAoyn agia Opilou oTnv Ap18poG % Ayop®v/ ) Ynepagia . Képdog and
METKA N . N . N NoAnong . ~ noAnon gy
(A) (B) gTaIpeiag EUAoyn aia MeToxwv (nwAnoceig) (ATopikoc) Ayopag (A-C) pepidiov (B-C) g&ayopa (C-A)
Ayopd Méow XA 24,606,849 0 127,066,577 4,133,943 1,222,654 3.25% 0 20,472,906 0 0
MaAnon Méow XA 0 (37,857,860) 127,066,577 (5,948,457) (2,432,000) -4.68% 25,578,424 (6,939,275) 24,970,128 0
24,606,849 (37,857,860) (1,209,346) -1.43% 25,578,424 20,472,906 24,970,128 0
Mepidio Tou Képdo: Képdog ano Tnv|
KooTog Kriiong| Agia NM@Anong | EUAoyn a&ia Opilou oTnv Ap18poG % Ayopmv/ =pO0S Ynepa&ia poos n Képdog ano
ATE (A) (B) eTaipeiag EUAoyn aia MeTox®MV (nwAnozIg) NoAnong Ayopag (A-C) naAnon gEayopa (C-A)
) (ATOpIKOG) pepidiov (B-C)
Ayopd Méow XA 1,990,860 0 561,710,009 1,805,503 134,586 0.32% 0 185,357 0 0
1,990,860 0 134,586 0.32% 0 185,357 0 0
Mzpidio Tou Képdo Képdog ané Tnv|
KooTog Ktiiong| A&ia MoAnong | EUAoyn agia Opilou oTnv Ap18pog % Ayop®v/ £pO0G Ynepaia pooc n Képdog and
DELTA PROJECT (A) (B) £TaIpeia EUAoyn aSia MeToxmv (nwARoeIg) N@Anong Ayopag (A-C) néAnon £&ayopa (C-A)
pelag v {Vcﬂ) & X NoES (ATOpIKOG) yopdg pepidiov (B-C) Yop!
Ayopd Méow XA 1,384,828 0 (3,285,224) (51,272) 195,084 1.56% 0 1,436,100 0 0
1,384,828 0 195,084 1.56% 0 1,436,100 0 0

Eniong kata Tn didpkela TnG napoucialopevng nePIOdOU Kal OoTa NAGiod TWV  ETAIPIKWV

METaoXNUaTIoPwV 0 ‘OpIAOG NPoEPN kal aTIC €ENG EEQYOPEC:

a) evavti € 15 xIA. € anékTnoe EPPeEco noocooTo 47,31% Tou METOXIKOU KepaAaiou TngG Hn
elonypevng etaipeiag «<AAOYMINION A.E.» npwonv «IQANNOY & KQNZTANTH ANQNYMH
EPFOAHMTIKH KATASZKEYAXTIKH ANAMTYZIAKH KAI EMMOPIKH ETAIPIA» (1.200 PETOXEC) Kal
MEOW AQUTNG NOCOOTO EUPEONC OUMHMETOXNG kal aTnv Buyatpikn Tng, PANEGYRIC LIMITED oI 0Onoieg
evonolouvTal yia npwtn gopd. O 'OuiIAog evonoince TV napanavw eraipeia ano tnv 28/03/2007,
NUEPOUNVIA Nou TEKPAIPETAI OTI AMNEKTNOE TOV EAEYXO TWV €TAIPEIRV. Eneidr To KOOTOC anokTnong
eival JIkpoTEPO anod To pepidio Tou Opidou oTa idla kepdaAalia TNG ANOKTWHEVNG EMNIXEIPNONG, WG €K
ToUTOU 0 ‘OpIAOC avayvwpios ansuBeiag oTa anoTeAéouaTa Xpnong we kEpAOG To Noaod Twv € 36
XIA. Tnv 30/9/2007 o 'OpiAog oAokAnpwae Tig diadikacieg yia Tnv nalon €pyaciwv TnG Talpeiag
PANEGYRIC LIMITED, ano Tnv onoia npogkuye {nuia nocou € 53.600

B) évavtli € 53 XINAdwvV anékTnoe EUPECO nooooTd 47,31% Tou PETOXIKOU KeEPaAdiou TnG KN
g10nypévne eTaipeiac «SYMMAPATQIH HAEKTPIKHE ENEPFEIAS KAI ©OEPMOTHTAS A.E.» npmnv
«AIrPOTIKH MEQPIIKH KATAZKEYAZTIKH ANAMTYZIAKH KAI EMMOPIKH ETAIPIA AE» (102.000
METOXEG), N onoia evonolgiTal yia npwTtn gopd. O 'OpIAog evonoinge TNV napandvw €raipia anod Tnv
28/03/2007, nuepounvia nou TekpaipeTal OTI ANEKTNOE TOV EAEYXO TNC €TAIpEiac. Ano Tnv eEayopd
npoekuye unepa&ia 11 xIA € Tnv onoia o ‘Ouidog kaT epappoyny Tou AAM36 «Anopeiwon
MeplouaiakwV ZTOIXEIWV», OIEVEPYWVTAC EAEYXO AMOUEINONG TNG, avayvwpioe OTA AnoTeAEOUATA
TNG NEPIOGDOU.

y) évavTi 1 ek € anékTnoe EUPedo nNocooTd 63,14% Tou PETOXIKOU KEPAAAQiOU TNG HN EI0NYHEVNG
etaipeiag «<ENEPTEK TEXNIKH KAI EMMOPIKH ETAIPEIA ENEPIEIAZ A.E.» n onoia evonoigital yia
npwTn @opd. O 'OpINog evonoinos Tnv napanavw eraipeia and Tnv 4/1/2007 nuepopnvia nou
TEKPAIPETAl OTI ANEKTNOE TOV EAEYXO TNC Taipeiac. And Tnv e€ayopd npogkuwe unepadia € 145 xIA
€ nepinou. ZnueiwveTal OTI N &v Adyw eTaipeia Tnv 14/4/2007 eEayopdoTtnke kata 100% anod Tnv
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“ENDESA Europa” kal petovopdaotnke o “ENDESA Hellas S.A.” anoTeAwvTag To VEo €TAIPIKO OXNHA
oTo onoio Ba petapiBacTolv To OUVOAO TWV EVEPYEIOKWV MEPIOUCIAKWY OTOIXEIwvV Tou Opilou
MYTIAHNAIOZ Bdosl TnNG OTPATNYIKAC OUP@WVIAC Nou &xouv unoypdwel ol Ouo  OMIAOL.
AvaAuTIKOTEPA N €v AOYW CUPGWViIa napouacialeTal oTnv enopevn napdypa®o «ZnuavTika Etaipika
FeyovoTa».

0) €vavTl € 79.800 anékTnoe £UPeco nNooooTo 100% Tou PETOXIKOU KEPAAQIOU TNG HN EICNYHEVNG
etaipeiac «AEATA ANANEQZIMEZ MHIEZ ENEPIEIAZ A.E» npwnv «I. KAI E. TPATZIAZ KTHMATIKH
KAI TEXNIKH ANQNYMOZ ETAIPEIA» (600 pETOXEG), N onoia evonoleiTal yia npwTn ¢opd. O ‘OpiAog
gvonoinos Tnv napandvw eraipia and tnv 19/06/2007, nuepounvia nou TekpaipeTal OTI AMNEKTNOE
TOV €AeyX0 TNG €TaIpeiac. Anod Tnv e€ayopa npoekuwe unepatia 36.248,47 € Tnv onoia o ‘OMIAOG kAT
epappoyn Tou AAM36 «Anopeiwaon MePIOUCIAKWY ZTOIKEIWV>», DIEVEPYWVTAC EAEYXO AMOMEIWANG TNG,
avayvwpioe 0Ta anoTeAEoPATa TngG nePIOdoU.

€) Tnv 4/9/2007, n BuyaTpikn eTaipeia «<METAAAIKAI KATAZKEYAI EAANAAOZ A.E. (METKA)», oTa
nAaiola Tng

YEVIKOTEPNG avadiapbpwonc Tou Opilou MuTiAnvaioc kar AOyw Tou ouva@poUG avTIKEINEVOU
OpaocTnpIOTNTAg Twv OUO ETAIPEIV, QAMNEKTNOE and Tnv TOTE OuyaTpikn eTaipeia «AEATA
MHXANOAOI'TKOZ E=ZOMNAIZMOZ KAI OAOKAHPQMENA EPTA A.B.E.T.E (AEATA PROJECT A.E)» TO
100% Tou peTOXIkOU ke@aAaiou Tng Etaipeiag «ENEPFEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ
EANAAOZ ANQNYMH ETAIPEIA (ETAAE A.E.)» &vavTi nooou 8ek €. H napandvw e€ayopd dev Exel
kapia enidpaon otov ‘Opido MYTIAHNAIOZ kaBw¢ TOOO n unepa&ia nou NPoEKUWe OCO Kal TO
kEPOOG TNG NWANCN avacTpEPOVTal.

oT) Téhog Tnv 23/7/2007 n unTpIKA €Taipeia, oTa nAaiola uAomoinong TnG OTPATNYIKAG TNG
oupwviag pe Tnv ENDESA Europa, petaBiface Ta evepyeiakd NEPIOUCIAKA OTOIXEIQ NOU KATEXOVTAV
ano Tig 100% OuyaTpikeg TnG eTaipeieg «MYTIAHNAIOZ MAPAIQrH & EMIMOPIA ENEPTEIAZ A.Z.»
kai «MYTIAHNAIOZ ANANEQZIMEZ [MHFEX ENEPFEIAZ A.E.» otnv ENDESA Hellas, péow
anoppoPnoNG Toug anod Tnv TeAeuTaia. ZnueiwveTal ot n «MYTIAHNAIOZ ANANEQZIMEZ MHIEX
ENEPIEIAZ A.E.» eival n pnTpikn €Taipeia Twv evepyelakwv eTaipeiov «MYTIAHNAIOZ AIOAIKH
ENEPTEIAKH EAAAAOZ» (80% ouppeToxn), «EAAHNIKH ®QTOBOATAIKH» (100% ouppeToxn),
«SPIDER ENEPIEIAKH» (100% ouppeToxr) kai <YANANEQSIMES MHIES BOPEIOY AIFAIOY» (100%
OUpETOXN).

Ano Tn ouval\ayr} auTri N KUNTPIKA €TAlpEia anékTnoe ouppeToxn otnv ENDESA Hellas pe nocooTd
49,99% kaTaypd@ovTac TauToxpova Kepahaiakd képdn noooU € 144.992.899 oTnv ATOMIKA TNG

KaTaoTaon anoTeAEOPATWV Kal KepaAalakda kEpdn nooou € 144.383.583 wc €&nc:
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MeTaBiBalONEVEG ZUMHETOXEG Aia Ktiong
MYTIAHNAIOZ MAPAIQIrH & EMMOPIA ENEPIEIAZ 2,256,306
MYTIAHNAIOZ ANANEQZIMEZ MNMHIEZ ENEPIEIAZ 94,855
ZuvoAikn agia peTaBiBalopevwv GUPPETOXWV (a) 2,351,161
Agia arokTwpevou pepidiou oe ENDESA Hellas (B) 162,493,658
KepaAalakd kEpdn UnTPIKAG (B-a) 160,142,497
Mpocappoyég og EvOtroinuéVES OIKOVOUIKEG

Karaotdoeig

(-) Meiov

KaBap ©¢on petaBiBalopevwy eTaIpiwV 3,246,685
Atia aUAwWV TTEPIOUCIAKWY OTOIXEIWV TTOU EiXaV avayvwPIOTE 8,500,000
Avayvwpiopévn utrepadia 1,556,392
ZUVOAO HEIWTIKWYV TTPOCAPHOYWYV (Y) 13,303,077
(+) MAéov

Atia ouppeToxng otov Evotroinuévo 12,693,761
ZuvoAo TpooBeTIKWYV TTpocapuoywy (8) 12,693,761
2uvoAika Ke@aAalakd KEpSN evotroinuévou (B-a-y+3) 159,533,181

InUEIVETal OTI Ta napanavw nood €xouv npokUWel BACEl TNG OPIOTIKAG aAMOTIUNONG Twv
EIOPEPOEVTWV MEPIOUTIAKWY OTOIXEIWV.

3.7 ZnpavTika Eraipika FeyovoTta
Katd tn diapkeia tng napouaialopevng xpnong o ‘OpiIAoc NpogRn oTIC akOAouBeC anopAacelg Kal

EVEPYEIEG:

ZTpartnyikn Zup@wvia pyge ENDESA

- Tnv 28" MapTiou, n eraipia MYTIAHNAIOZ A.E.- OMIAOZ EMIXEIPHZEQN kai n «ENDESA
Europa», avakoivwoav Tn ouvayn oTpatnylknG CUppaxiag. 1o veo €Taipikd oxnua, n «ENDESA
Europa» 6a katéxel mooootd 50,01% kar n MYTIAHNAIOZ A.E.- OMIAOZ EMIXEIPHZEQN TO
unoAoino 49.99%. Bdacel Tng oupgwviag o ‘Opihog MYTIAHNAIOZ 6a siopépel TO OUVOAO TwV
EVEPYEIOKWV MNEPIOUCIAKWY TOU OTOIXEIWV, BEPUIKA, avavewolpa kabwg kal TG OIaBEIPEG ADEIEG,
evw n ENDESA 6a siopgpel nood avaloyo TnG anoTidnong nou 6a cup@wvnBei yia Ta nNeplouciaka
auTd oToixeia o€ PeTpnTd. To NOCO NOU apPXIKA EXEI CUP@WVNOE Gav anoTiunon Tou GuvOAoU TwV
EI0PEPOUEVWV MEPIOUTIAK®Y OTOIXEIWV Tou OpiAou avépyeTal o€ 600 ek. €. ZTOUC OKOMOUG TNC VEAG
€TaIpiag nepIAAPBAvovTal n KATAOKEUN, avanTuén kal Asitoupyia BepUIKwV OTABUMV EVEPYEIAG
(puaIkO agpio kal AvBpakac), avavewoIdwv Epywv (AIOAIKA, UDPONAEKTPIKA Kal (PwTOROATAIKA

napka), Onwg eniong kai n eunopia NAEKTPIKNG eveépyelag kal eknopnwv CO,.
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Ta nepiouciakd oTolxeia Ta onoia €lo@EpovTal and Tov ‘OgIN0 OTO VEO ETAIPIKO OXNMA

nepiappavouv:

e ‘'Eva otabud ocupnapaywyng loxuog 334MW, Tou onoiou avayéveral n &vapén dOoKIPAOTIKNG
Aeiroupyiag

e ‘'Evav und kataokeur oTaduo napaywync ouvOUAOUEVOU KUKAOU HE KaUOIMO (UOIKO agpio
Ioxuog 430MW, o onoiog Ba oAokAnpwBei Tov IoUvio Tou 2009

e Mapaywyikn duvaTtoTnTa IoxUoc dvw Twv 1000MW oc avavemaoipua

e ‘'Eva véo avBpakikd aTabuo ioxuoc 600MW

e Emnpoofeta, n véa eraipia €xel Tn duvatotnTa va aflonoinoel adela gunopiag 310 MW,
VEEG AdeleC napaywync yia otabuolc ouvduaopévou KUKAOU and (QuUOIKO aEpIo Kal

avOpakikeg Hovadeg aTnv eUPUTEPN NEPIOXN.

- 2Ta nAaiola TNG avwTEéPW OUVEPYAaiac, n 10iknomn Tou opiAou anogAacios va epapuoosl dueoa To
€nevOUTIKO TNG OXEDIO YIa TNV KATAOKEUN Kal ASIToUpyia €vOC EUMOPIKOU aveEdpTnTou OTABUOU
napaywync NAEKTPIKNG evépyeiac atov Ayio Nikohao BoiwTiac. Tnv kataokeun kai Asiroupyia Tou
EpnopikoU AveEaptnTou XTaBuoU napaywync NAEKTPIKNG eveépyeiac 412 MW avéAaBe apxika n
BuyaTpikn) €Taipeia Tou opidou MPGS, n onoia éxel AaBel OAeC TIC anapaiTnTeG AJEIEG KAl EYKPIOEIG
WOTE va EEKIVIOEl AUECA TNV KATAOKEUN Kal OTn ouvéxela petapfiBaotnkav otnv ENDESA Hellas
anoppoia TNG OAOKANPWONG TNG NPWTNG (PAonG TNS cuppwviac Tnv 23/7/2007. O oTabuog auTtog
gival Texvoloyiag ouvduaopévou KUKAoU kal Ba Asiroupyei pe puoikd agpio. O Epnopikdg 2Tabuog
Ayiou NikoAdou, Ba napdyel eTnoiwg nepinou 2500 GWh TIc onoieg Ba diabeTel oTnv ayopa
XOVOPIKNG NAEKTPIKOU PEUKNATOC, OE NPOPNBEUTEC Kal EMAEYOVTEG NEAATEC V@ N GUVOAIKN €MEVOUDN
avapéveral va unepPei Ta € 215 ex. H povada 1oxUog 334 MW Ba kataokeuaoTei dinAa akpiBwg ano
To 2TaBud Zupnapaywyng HAekTpiopoU kal @gpuotntac. O aywyog PeTapopds (uaolkoU agpiou
MRKoug 29 xINIOPETpwY kal dlapeTpou 20 IVTOwv, 0 onoio¢ Ba npounBelel kal Toug U0 oTabuouc,
noOn kataokeudletar kai Ba €xel oAokAnpwBei To Alyouoto 2007. O avwTEéPw €NeVOUOEIQ
evowpaTwenkav ato evepynTiko TnG ENDESA HELLAS, pe Tnv oAoKARpwon TnG NpwTnG ¢paong Tng
oupQwviag peta&l Tou Opilou kal Tng ENDESA EUROPA Tnv 23/7/2007.

- H MYTIAHNAIOZ A.E.- OMINOZ EMIXEIPHZEQN o€ cuvepyacia pe Tnv «ENDESA Europa»
avakoivwoav Tnv 28/3/2007 tnv katdBeon AitTnong yia Adeia Mapaywyng AvOpakikou
>TabpoU Mapaywyng HAekTpikng Evepyeiag 600 MW. H ouvoAikn enevduon yia To oTabpo,

OUMNEPIANQUBAVOUEVQV Kal TV EPYWV UNOJOMNG, EKTIMATAI OTI Ba aveABel o€ €890 k.
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- 21a nAaigla TnG napandvw CUpQwviag, ol Tevikeég Zuveleloelg Twv eTaipeiwv «ENDESA
Hellas», «MYTIAHNAIOZ MAPAIQIrH KAI EMIMNOPIA HA ENEPIEIAZ A.E.» kai «<MYTIAHNAIOZ
ANANEQZIMEZ MHIEZ ENEPFEIAZ A.E.» anogdcioav Tnv 10/7/2007 Tn ouyxwveuon dia
anoppoPnoewe Twv «MYTIAHNAIOZ MAPArQrH KAI EMMOPIA HA ENEPFEIAZ A.E.» kai
«MYTIAHNAIOZ ANANEQZIMEZ MHIEX ENEPIFEIAZ A.E.» ano tTnv «ENDESA Hellas». H
oxéon avral\ayng Npoékuwe pe PBacn Tn ouPPwvnOeioa anoTipunon TwWV EI0QPEPOPEVOV
nePIOUCIakwV oToIXEiwV Twv «MYTIAHNAIOZ MAPArQrH KAI EMMOPIA HA ENEPrEIAZ
A.E.» kai «MYTIAHNAIOZ ANANEQZIMEZ MHIEX ENEPIEIAZ A.E.» n onoia avnABe oe 145
€k €. H ev ANOyw ouyxwveuon, n onoia eykpibnke pe Tnv un’ apiBy. 10728/25-7-2007
anogaon Tng Nopapxiag ABnvav / NoTiog Topeag Tnv 25/7/2007, anoTeAei TV NpwTn (pAacn
TNG €I0QOPAG TWV EVEPYEIAKWV MEPIOUTIAKWY OToIXEIWV Tou Opidou MYTIAHNAIOZ oTnv

koivr) eTaipeia ENDESA Hellas.

ETaipikoi MeTaoxnuariopoi OpiAou

- 210 010 nAdigio, n Aloiknon Tng Etaipeiac Tnv 28/3/2007 avakoivwoe Tnv anogacn yia Tnv
Evapén PETAoXNUATIOPWY Kal £TAIPIKWV avadiapOpwoswv MPoKEINEVOU va a&ionoinbolv  Ta
EVEPYEIOKA neplouoiaka oToixeia Tou OpiAou PE Tov MAEOV  €NW@EA] TPOMO MHE yvwPova TN
heyioTonoinon Twv w@eAeiov Tou Opilou ot €ninedo PNTPIKAC, BUYATPIKWV KAl OUVOEDEUEVWV
ETAIPEIMV KAl KAT' €NEKTAON OAWV TWV PETOXWV TOU. ZUYKEKPIKEVA, TA JIOIKNTIKA CUUBOUAIG TV
etaipeiv «<MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN», «<AAOYMINION THZ EAAAAOZ BEAE»
kal «AEATA MHXANOAOIIKOZ E=OMNAIZMOZ KAI OAOKAHPQMENA EPrA ANQNYMH
BIOMHXANIKH EMMNOPIKH TEXNIKH ETAIPEIA ABETE» Tnv 28.3.2007 anogdcioav:

a) Tnv anooxion Twv KAGdwv: (1) napaywync, KATAOKEUNC Kal €unopiac aloupivac, aAoupiviou
METAAMEUTIKOV UANIK®V Kal JeETGAMwvV Tng «AAOYMINION THZ EAAAAOZ BEAE» (1) Kataokeuwv
Mnxav/kou €EonAiopoU, HNX/TwV Kal PETAANIKWV KATAOKEUWV TG «AEATA PROJECT «kar ()
KaTtaokeunc OAokA/vwv £pywv “turn key projects” oTouc Todeic TnG Biounxaviac kai evEpyeiac» TnG
id1ac eTaipeiag kai €10¢popac Touc oe 100% pn €I0NYUEVEC BUYaTPIKEG ETAIPEIEC TOUG,

B) Tnv évapén ouyxwveuonc O anoppo®nonc Twv «AAOYMINION THX EAAAAOS BEAE» kai
«AEATA MHXANOAOI'IKOZ E=ZOMNAIZMOZ KAI OAOKAHPQMENA EPFA  ANQNYMH BIOMHXANIKH
EMMOPIKH TEXNIKH ETAIPEIA ABETE» and Tn MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN,

Tnv 22.6.2007 eykpibnke and Tn Nopapxia ABnvwv n anooxion Twv KAGdwv TnG <«AEATA
MHXANOAOITKOZ E=OMNAIZMOXZ KAI OAOKAHPQMENA EPTrA ANQNYMH BIOMHXANIKH
EMMOPIKH TEXNIKH ETAIPEIA ABETE»: (i) kaTtaokeur) pnxavohoyikou €€onAioyoU, Unxavnuatwy
Kal HETAANIKWV KaTaokeuwv Kai (i) KaTaokeur) OAOKANPWHEVWY EPYWV OTOUG TOMEIC TNG Blopunxaviag
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Kal EVEPYEIAC Kal N €10¢popa Toug oTnVv katd 100% Buyatpikn TnG eTaipeia «ENEPFEIAKH TEXNIKH
ANANTYZIAKH AYTIKHZ EAAAAOX A.E.» onw¢ aneikovifovrtal ot AoyloTikn Kataoraon
MeTtaoxnuaTiogoU Pe nuepounvia kataprionc Tng 31.3.2007 (Fevikny Zuvéleuon MeTdxwv
30/5/2007).

Tnv 23-7-2007, eykpibnke and tn Nopapyia ABnvwv, n ouyxwveuon He anoppo®non Twv 100%
Buyatpikwv eTaipeiov Tng, MYTIAHNAIOZ MAPArQrH KAI EMMOPIA HAEKTPIKHZ ENEPrEIAZ
ANQNYMH ETAIPEIA kar MYTIAHNAIOZ ANQNYMH ETAIPEIA ANANEQZIMQN MHIQN ENEPIEIAZ
an6 Tnv ENDESA HELLAS ANQNYMH ETAIPEIA TMAPAMQrHz KAI EMIMOPIAZ HAEKTPIKHZ
ENEPI'EIAZ.

EninpooBeta, Tnv 10/8/2007 eykpibnke and Tn Nopapxia AGnvawv n anooyion Tou KAAdou
napaywyne, KaTaokeunc, EUnopiac aAoupivacg, aAoUMIVIOU, HETAAMEUTIKWV UANIKWV Kal HETAAAWV Kal
N €10opa TWV MEPIOUCIAKWV OTOIXEIWV ToU KAGdou auToU oTnv katd 100% BuyaTpikn TnG Taipeia
«AANOYMINION A.E.», onwc aneikoviovrar ortn AoyioTikry KatdoTtaon MeTaoxnuaTiopou WE
nuepopnvia kataptiong Tng 31.3.2007 (Mevikn ZuveAeuon MeToxwv 23/7/2007).

Tnv 18/6/2007 Ta O&I0IKNTIKAG OUPPBoUAId Twv eTaipeiwv  «MYTIAHNAIOZ A.E. — OMIAOZ
EMNIXEIPHZEQN», <«AAOYMINION THZ EAAAAOZ BEAE» «kai «AEATA  MHXANOAOIIKOZ
E=OMNAIZMOZ KAI OAOKAHPQMENA EPTA  ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH
ETAIPEIA ABETE» evekpivav To Zx€d10 ZUNBaAoNG Zuyxwveuong pe anoppdpnon Tng «AAOYMINION
THZ EANAAOZ BEAE» kai «AEATA MHXANOAOIIKOZ EZOMNAIZMOZ KAI OAOKAHPQMENA EPTA
ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA ABETE» and tnv MYTIAHNAIOZ A.E. -
OMIAOZ EMIXEIPHZEQN».

Tnv 3/9/2007 eykpiOnke n TpINA Ouyxwveuon Twv eTaipiov «MYTIAHNAIOZ A.E. — OMIAOZ
EMNIXEIPHZEQN», «AAOYMINION THZ EAAAAOZ BEAE» «kai «AEATA  MHXANOAOIIKOZ
E=OMNAIZMOZ KAI OAOKAHPQMENA EPTA  ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH
ETAIPEIA ABETE» ano Tig levikeg ZuveAelaelg Toug evw Tnv 28/9/2007, n «MYTIAHNAIOZ A.E. -
OMIAOZ EMIXEIPHZEQN» avakoivwoe OTI kataxwpnénke oto MnTpwo AvwvUPwv ETaipeiov n
anogacn Tou Ynoupyou AvanTuéng PE TNV onoia eykpibnke n cuyxwveuon dia anoppd@nong Twv
etaipeiwv «AAOYMINION THX EAAAAOZ B.E.A.E.» kai «AEATA MHXANOAOIIKOZ E=OINAIZMOZ
KAI OAOKAHPQMENA EPTA AB.E.T.E.» and Tnv etaipeia «MYTIAHNAIOZ A.E.- OMIAOZ
EMNIXEIPHZEQN»

'‘Ooov apopa oTIC oXEoeI avTalhaync, onwc auTec eniBeBaiwbnkav we nNpoc To €UAOYo Kai dikalo
ano Tpia (3) XpnuaTtonioTwTika Idpuparta, ALPHA BANK - EUROBANK - NBGI, gixav w¢ £&nc:
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- yia Toug MeETOxoug Tng «MYTIAHNAIOZ A.E.» 1 vea yia kGOs pia nalaid pEToXN, VEAG OHWG
OVOMaoTIKAG a&iag € 2,55,

- yIa Toug peToxoug TnG «AAOYMINION THZ EAAAAOZ BEAE» 2,529 WETOXEG TNG NAAAIAG €TAIPEIAG
yla KABe pia véa PETOXH, OVoUaaTIKNG agiag € 2,55,

- yIO TOUC HETOXOUC TnC «AEATA MHXANOAOIIKOE EZOMAIZMOS KAI OAOKAHPQMENA EPFA
ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA ABETE» 5,296 peTOxeC TnG nalaidg

€TAIpEiac yia kABe Hia veéa PETOXN, OVOUACTIKNG agiag € 2,55,

Ma tnv oAokAnpwon Tng d1adikaciag CUYXWVEUONG NPoTABNKe kal eykpiOnke aTn Mevikr ZuveAeuon
Twv MeTOXwv TnG 3/9/2007 auv&non MeToOXIKOU Kepahaiou ouvoAikoU nocou 99.891.977,10€ 1
8.187.182 vEeg PETOXEC. ZUVENWC TO VEO WETOXIKO KeQAAalo Tng ETaipeiag Ba avépyeTal oTo Nogod
Twv 124.204.181,10€ diaipoUpevo nAéov oe 48.707.522 koOIVEG WETOXEC WE VEQ ovopaoTikn agia
2,55€ .
2TO VEO HETOXIKO KEPAAaIo TNG «MYTIAHNAIOZ A.E. — OMIAOZ ENIXEIPHZEQN» 6a avTioToixouv:
e OTOUC NAAQIOUC HETOXOUC TNC «MYTIAHNAIOS A.E. — OMIAOS EMIXEIPHZEQN» 40.520.340
METOXEG, 1 NoooaTo 83,19%
e (OTOUG naAaioUG HETOXOUG TNG  «AAOYMINION THZ EAAAAOX BEAE» (NAnv TNng
«MYTIAHNAIOS A.E. — OMIAOZ EMIXEIPHZEQN») 7.326.542 petoxéc, fi nooooTd 15,04%
Kal
e OTOUG nahalolg peTOXoug TnGg «AEATA  MHXANOAOIIKOX EZOMNAIZMOZ  KAI
OAOKAHPQMENA EPTA ANQNYMH BIOMHXANIKH EMIMOPIKH TEXNIKH ETAIPEIA ABETE»,
(PAnv TnG «MYTIAHNAIOZ A.E. — OMIAOZ EMIXEIPHZEQN») 860.640 PETOXEG, N MOCOCTO
1,77%

ZUPHETOXEG O€ JIayWVIOHOUG Kal £pya

- Tnv 1" Touviou 2007, n erTaipeia, aAvakoivwoe OTI OTA NAdiold Tou OlAYWVIOUOU MOU EXEl
npoknpU&el n Apxn IdiwTikonoioswv TnG Anuokpatiac Tng Booviac - EpleyoBivng yia Tnv
IdlwTIKoNoinon Tng Aluminij d.d. Mostar, n appodia emiTpon apou €&ETace To OUVOAO TWV KN
OECUEUTIKWV NPOGPOPWV 01 onoiec unofAndnkav, katéAn&e otnv emioyr Tng MYTIAHNAIOZ A.E w¢
Mia €K TWV TEOOAPWV ETAIPIOV MOU Ba CUPHPETAOXOUV OTNV €nopevn ¢daon Tou diaywviopou. H
Aluminij d.d. Mostar anoTeAei To 8eUTeEPO, PETA TNV AAOUpiVIO TnG EAMGGOC, napaywyod npwToyEVoV
npoiOVTWV aloupiviou oTtnv eupuTepn nepioxn TG NA Eupwnng. H ouvoAikn napaywyikn
OuvapikoTNTa TNG nAekTpdAuong avépxeral oe 130,000 TOVOug, €k Twv omnoiwv To 86% Twv
npoiovTwv Tng diatiBevral atn dibvr) ayopd. H Aluminij d.d. Mostar anaoyoAsi 910 gpyalopévoug
Kal 0 KUKAOG €pyaciwv yia To 2006 avepxovtav o€ nepinou $ 256.4 ekatoppupia. To evdlapEpov
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™G MYTIAHNAIOZ A.E. yia Tnv €€ayopa Tou 88% Tou peTOXIKOU Ke@aAaiou Tng Aluminij d.d.
Mostar €ival evapuoviopévo Pe TNV eupUTEPN OTPATNYIKA avanTuénc Tou OpIAOU OTOV TOUEA TWV
Baoikwv PeTaAwv. MpoBean Tou Opilou ival n nepamépw evouvapwaon TG Aluminij d.d. Mostar
kal n Olacpalion pEow dlapkwv €neVOUCEWV Kal HETAPOPAC TEXVOYVWOIag Tng Hakpoxpoviag
BlwOINOTNTAC TNG UNO IBIWTIKOMoINoN ETaipiac.

Tnv 24/9/2007, n €taipeia, oTa nAaioia TnNG CUPHETOXNG TNG oTn diadikacia 1IBIwTIKoNoinoNnG NG
etaipeiac Aluminij d.d Mostar unéBale Tnv OeOUEUTIK NPOTAON yia Tnv €€ayopd Tou 88% Twv
METOXWV aUTNG.

- 211 23 Iavouapiou 2007 n METKA npoxwpnoe o oUvayn oupBoAaiou pe Tnv eraipeia “THE
KARACHI ELECTRIC SUPPLY CORPORATION Ltd” (KESC), yia Tn HeAETn, npounBeia kai BEon o€
Aeitoupyia Tou oTaBuoU napaywync NAEKTPIKNG evépyelag 1oxUuoc 220MW oto Kapdrol Tou
MakioTav. MNa 1o €pyo auto n METKA ouvepydoTnke e Tnv General Electric Co., n onoia 6a €ivai o
NpouNBeuUTAC TwV agpoaTpoBilwv kal Tnv “ISTROENERGO GROUP Inc” (IEG) ZA\oBakiag, n onoia 6a
gival o NpounBeuTnC Tou AéBNTa avakTnong BepuoTnTac. To UWoC Tou GuPBOoAdiou avépyeTal oTo
nooo Twv €110 ekaTOUPUPILV. ZTO OXedIAOKO TOu OTaBuoU undapxel NPOBAEWn yia €néKTAon Kai
av&non TG 1oxU0C PEXP! Ta 250 MW. ZUPQwva PE TOUC WETPIOTEPOUC UnoAoyiopoUc, unoloyileTal
OTI Yéoa oTnv enopevn dekasTia Ba npooTeBoUv 0To UNApXov ouoTnua 15.500 MW, ek Twv onoiwv
9.500 MW pe kauoigo QuUaOIKO aépio. Meydlo PEPOC anod TNV KATAOKEUN TNG BEPUIKAC AUTNG 10XUOG
Ba diekdiknoel N METKA, ye Tnv npolinoBson Tng miTuxoUc, Kal EVTOC TWV XPOVIKWV Opiwv Mou

£XOUV OUPQWVNOE, NEPATWONG TOU £PYOU.

- TéNoc, To AI0IKNTIKO ZUupBoUAIo TNG «AHMOZIAS ENIXEIPHZHZ HAEKTPIZMOY A.E. (A.E.H)», pe
v and 24/07/2007 andpaon Tou, ENIKUPWOE Ta anoTeAéopata Tou AlaywviopoUu AMKO — 11 61
701 / 30.11.2006, yia Tnv ekTEAeon Tou ‘Epyou «AHZ AAIBEPIOY — MeAETn, MpounBsia, Metagpopd,
EykataoTaon kai ©@¢on o Asitoupyia Movadac No.5, Suvduaopevou KUkhou KaBapric IoxUoc 370 +
420 MW, pe Kavuoigyo ®uoikd Aéplo» kal anéoTeINE OTNV TEXVIKA AnodekTr WeIodOTpIa BuyaTpikn
eTaipeia Tou Opidou METKA, enioToAr| avabeonc Ye nuepopnvia 24/07/2007.

SUUQWvVa MPE TO NEPIEXOMEVO TNG EMOTOANG avaBeonc, TO OUVOAIKO TiUnua avépxerar o€
€219.160.000 kai n NpoBAENOPEVN XPOVIKN DIAPKEId OAOKANPWONG TOU £pYou OE 27 NUEPOAOYIAKOUG
MAVEC and Tnv nuepounvia unoypagnc TnG cupBaonc n onoia uneypagn tnv 17/10/2007.

EEEMIEN DPOPOAOYIK@DV EAEYXWV
O popoloyIKOG EAeyxOC yia TIG xpnoeic 2005 kar 2006 yia TNV PNTPIKN €Taipeid OAOKANPWONKE TNV

27/09/2007 kai To nodd TnG 81apopdacg Nou NpPoEKUYe avnABe oe 7.323XINE, 0 POPOAOYIKOG EAEYXO
yia Tn xpnon 2006 yia Tnv etaipeia «AEATA MHXANOAOTIIKOZ EZOMNAIZMOZ KAI OAOKAHPQMENA
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EPFTA  ANQNYMH BIOMHXANIKH EMMOPIKH TEXNIKH ETAIPEIA ABETE» oAOKANpwONnke Tnv
28/09/2007 kai To nogod TnG d1apopdc nou NPoekuwe avnABe o€ 35 XIA € kal 0 POPOAOYIKOG EAEYXOG
yia Tn xpnon 2006 yia Tnv etaipeia «AAOYMINION THZ EAAAAOZ BEAE» 0OAOKANpwONKe Tnv
31/7/2007 kai To Nogo Tng 81apopdac Nou NPoEKUWe aviABe oe 1.526 XIAE.

3.8 MeTtarponn £Evou VoliopaTog

Ta OTOIXEId TWV OIKOVOUIK®WV KATAOTACEWV TWV ETAIPEIOV ToUu OWiAoU eMIPETpWVTAl BACEN TOU
VOMIOPATOC TOU NPWTEUOVTOG OIKOVOUIKOU NePIBAAOVTOC, OTO onoio Asitoupyei 0 ‘OMIAOG
(AerToupyikd vopiopa). Or eVOnoInPEVEG OIKOVOUIKEC KATAOTAOEIC napouaialovTal o Eupw, nou eivai
TO AsITOUpYIKO VOUIOWA kal To VOUIOMA napouciaong Tng WnTpiknG ETaipeiac kar OAwv Twv

BuyaTpikwv TnG.

O1 ouval\ayec oe &va vopiopaTta PETATPENOVTAl OTO ASITOUPYIKO VOUIONA HPE TNV Xpnon Twv

ICOTIMIQWV Mou 10XUOUV KATA TNV NUEPOUNVia Twv cuvaiAaywy.

KEpdn kal {nUIEC ano ocuvaA\aypaTIKEC SIaPOPEC Ol OMOIEC MPOKUNTOUV and Tnv eKKadapion TETOIWV
ouvalaywv katd Tnv dIapKela TNG NEPIOOOU Kal anod TNV WETATPONN TWV VOUIOUATIKWV OTOIXEIWV
nou ek@padlovTal O EEVO VOUIOPA ME TIC I0XUOUCEC ICOTIYIEG KATA TNV nUEpounvia icohoyiopou,
KaTaxwpouvTal ata anoteAéopatd. O UVAANaYHATIKEG SIAPOPEC and [N VOUIOUATIKA OTOIXEId Nou
anoTipwvTal otnv euAhoyn afia Toug, BewpouvTal WG TUAMA TNG €UAoyng a&iag kal ouvenwg

KaTayxwpouvTal ornou kai ol dlagpopes TN eUAoyNG agiac.

O1 exT0G EANGdOG OpacTnpidTnTeg Tou OpiAou o€ &Eva vopiopaTta (ol onoieg anoTeAouv KaTa kavova
avanoonaoTo PEPOG TwV dPacTNPIOTATWY TNG KMNTPIKAC), METATPENOVTAlI OTO VOMIOHA A&IToupyiag
ME TNV XPAON TWV ICOTIMIWV NOU 10XU0UV KaTd TNV NUEPOMNVIA Twv CuvaAAaywv, EVw Ta OTOIXEIa
TOU EVEPYNTIKOU Kal nabnTikou Twv OpacTnpIoTATWY OTO €EWTEPIKO, OUMMEPIAAPBAVOUEVWV TNG
unepa&iag kal TWV avanpooapuoywv TnG €uAoyng agiag, mou MPOKUMTOUV KATA Tnv €vonoinon,
HETATpENOVTAl O Eup® HE TIC OUVAANQYHATIKEG I00TIHIEC Nou 1oXUOUV KATa TNV nNUEpounvia Tou

ICOAOYIOHOU.

Ol aTOMIKEC OIKOVOMIKEC KATAOTACEIC TwV ETAIPEIWV MOU PETEXOUV OTNV €vOMoinaon, Kal ol Onoieg
apxika napouaialovral o€ vVOUIoUa dIAPOpPETIKO and To vOUIopa napouaciaonc Tou Opilou, €xouv
METATPANEI O €UPW. Ta OTOIXEIQ TOU €vEPYNTIKOU KAl Ol UMNOXPEWOEIC EXOUV UETAPPACTEI OE EUPW

oTNV 100TIHIa KAEIOINATOC TNV nuepounvia Tou 1ooAoyiopgoU. Ta €0o0da kal Ta £Eoda E£xouv
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METATpanel OoTo VOMIONA napouciacnc Tou OWIAOU OTIC PECEC ICOTIMIEGC KATA TNV aAva@ePOMEVN
nepiodo. ‘Onoleg dlaPopec npokunTouv and autnv Tn diadikaacia €xouv xpewBei / (MoTwBei) aTo

anoBeuaTikd PETATPONNG ICOAOYIOHWY BuyaTpikwv GE EEVo VOUIOoHA, TG kaBapng B€ong.

3.9 EVO®MATEG AKIVITONOINCEIG

Ta nayia gToIXEia TOU EVEPYNTIKOU aNEIKOVICOVTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a&ieg KTHOEWG
TOUG N OTIC a&ieG TEKUAIPOPEVOU KOOTOUC OMNWG auTo npoadiopioTnke BAcn euAOywv aflwv kata Tnv
nUEpoUnvieg petapaong, Heiov, kat’ apxnv TIC CUCCWPEUEVEC anooBECEIC kal OEUTEPOV, TUXWV
ana§iwoeig Twv nayiwv. To KOoToG KTAOEWG NepIAaUBAvel OAEG TIG APETA eMIPPINTEEG OANAVEG yia

TNV anoOKTNon TWV OTOIXEIWV.

MeTayeveoTePEG dANAVEG KATAXWPOUVTAl O€ eNau&nan Tng AoyIoTIKNG a&iag TwV EVOWHATWY nayiwv
N w¢ &EXwpIoTO NAyio YOvov Kata Tnv €kTacn nou ol dandveC auTec au&avouv Ta HEAAOVTIKA
OIKOVOMIKA O(EAN NMOU aVAaUEVETAl va €I0peUCOUV and Tn XPrRon ToU Mnayiou OTOIXEIOU Kal TO KOOTOG
TOUG Wnopei va enipeTpnBei agioniota. To KOOTOG EMIOKEUWV KAl OUVTNPACEWV KATaxwpeiTal oTa

anoTeAéopaTa oTav npaypaTonolouvTal.

O1 anooBecelc Twv AGMwV OTOoIXEIWV Twv EVOWPATWV nayiowv (nAnv oikonédwv Ta onoia Oev
anooBévovTal) unoloyidovtal Pe TNV oTabepn PEBOdO peoa oTnv W@PEAIUN (W TOUG NoU €XEl WG

€&ng:

KTipia 25-35 £€1n
MnXavoAoyIKOG eEONAICHOC 4-20 €t
AuTokivnTa 4-10 €mn
Noinog eEonAIoUoC 4-7 €Tn
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O1 UNOA€IPATIKEG agieg Kal o WPENIUEG (WEG TWV EVOWHATWV Nayiwv UNOKEIVTAl O ENAVEEETACN O€
KGBe nuepopnvia 100AoyiopoU. ‘OTav ol AOYIOTIKEC a&ieC TwV EVOWHATWY aKIVNTOMNOINOEWY
unepPaivouv TNV avaktnoiun aia Toug, n diapopd (anopsinon) kaTaxwpeitar ayeca wg €€0do oTa

anoTeAéouarTa.

KaTtd Tnv nwAnon evOWPATWV akivnToNoINCEWY, Ol dIaPopEC HETAEU ToU TIMAKATOG nou Aappaveral
Kal TNG AOYIOTIKAG Toug a&iag kaTaxwpouvTal wg kEpdn 1 {nuiec ota anoteAéopata. OI ENIOKEVES Kal

ouvTNPNOEIG KaTaxwpoUuvTal oTa €608a TG NePIOOOU NouU aPopouV.

O1 1010NapayOlEVEC EVOWNATEG AKIVNTONOINTEIC OTOIXEIOBETOUV NPOCONKN OTO KOOTOG KTNHOEWG TWV
EVOWMNATWV aKIVNTOMOINCEWV Ot a&iec nou nepIAappavouv To AMECO KOOTOC MIoBodooiag Tou
NPOCWNIKOU, MOU OUMMETEXEI OTNV KATAOKeUn (avTioTOIXEG €PYODOTIKEC EIOPOPEC), KOOTOG

avaAwBEVTWV UAIKWV Kal AAa yevika kOaTn.

O 'OpINog akoAouBei Tov Bacikd Xelipiopd Tou AAM 23 «KbooTog AaveigpoU» Kataxwpwvtac To
kOoToG OavelopdoU w¢ €E0do TNnG nepiodou Tnv onoia Baplvel, aveEdptnTa and Tov TpoOmno

XpNaolonoinong Twv daveiwv.

3.10 AuAa nepiouciaka oToIxEia

2Ta Auha neplouciaka oTolxeia ocupnepiIAapBavovTal n unepaéia, Ta dikalwUaTa XPRong EVOWPaTwyV
akIvnTonoINoEwV, ol adeleg AoyIopikoU kabwg kal adelec Napaywync, EykaTaoTaong kal AeIroupyiag

EVEPYEIQKWV OTABHWV.

Ynepagia: Eival n dlagopa PeTa&u Tou KOOTOUC ayopdg kal TnG eUAoyng a&iag Tou evepynTikoU Kal
Tou NadnTikoU BuyaTpiknG / ouyyevoUg eniXEipnonG KaTa Tnv nuepounvia Tng e€ayopac. H eTaipeia
KaTa TNV NUEPOMNVia TnG ayopdg avayvwpilel Tnv ungpagia nou NPoEKUYE and Tnv anokTnan, wg
€va OTOIXEIO TOU evepyNTIKOU, Kal TNV ePgavidel 0To KOOTOG. To KOOTOC auTo €ival i0o PE TO NOGO
KaTa TO onoio To KOOTOG evonoinong unepBaivel To WePIOI0 TNG €nIXEipnonG, OTa OTOIXEId TOu

EVEPYNTIKOU, OTIC UMNOXPEWOEIG KAl OTIG EVOEXOUEVEG UNOXPEWOEIG TNG anokTnOeioac Taipeiac .

MeTa TNV apxikn avayvwpion n unepagia anoTiAaTal oTo KOOTOG HEIOV TIC OUCOWPEUMEVEC (NUIEG
Aoyw peiwong Tng a&iag TnG. H unepa&ia dev anooBeveral, alAa eEeTaleTal €TNOIA yia TUXOV MEiwaon

NG a&iag TnG, €av undpyouv yeyovoTa Nou napexouv evoaeiEeIc yia {nuia cUppwva Pe 1o AA.M. 36.
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27NV NEPINTWON Nou To KOOTOC TNG anOKTNONG €ival HIKPOTEPO anod To WePIdIo TNG ETalpeiag oTa idia
KepAAala TnG anokTnBeioac enixeipnong, TOTE n NPWTN unoloyilel Eava To KOOTOG TNG AnOKTNONG,
anoTIua Ta OTOIKEIQ TOU EVEPYNTIKOU, TIC UMOXPEWOEIC Kal TIC EVOEXOMUEVEC UMOXPEWOEIC TNG
anokTnBeioag enixeipnong kai avayvwpilel aneuBeiag oTa anoTeAéopaTta Xpnong wg KEPOOG
onoladnnoTe 81apopd Napayeivel JETA TOV ENAVUNOAOYIOHO.

Aikagiopa Xpong Evowpatwmv ITOIXEiWV: AIKAIWUATA EKHETAAMEUCGNG EVOWUATWV CTOIXEIWV
nou napaxwpouvTal oTd nAdiola OUPBACEwv KATAOKEUNG Epywv  (avTIOTABMIOTIKA O@EAN)
anoTIHWVTal OTO KOOTOC KTAONG TOUug, eUAoyn a&ia Toug katd Tnv nUepounvia napaxwpnong Toug,
Meiov TIC anooBeceic. O anooPeoelg unohoyilovtal pe Baon Tnv pEBOdO TwWV NApayOHeEVwY
HoVadwv.

Aoyiopiko: O1 Adele AOyIOUIKOU anoTIMWVTAl OTO KOOTOC KTNOEwG Meiov TIC anooBecelc. Ol
anooBeoelg dlevepyouvTal Pe Tnv oTabepr) peBodo kata Tnv didpkela TNG wPENUNG {wNG TwV

OTOIXEIWV aUTWV N onoia Kupaiveral ano 1 £wg 3 xpovia.

Ad€IEG NAPAYWYNG, EYKATACTACNG Kal AEITOUPYiag evepyelak®wv oTaduwv. O1 didgopol
TUNoI adelwv TIC onoieg Tnpei oTnv katoxn Tou o ‘OuIAoG, Tou napéxouv Tn duvaTtoTnTa va
KATAOKEUAOEl EVEPYEIQKECG OVADEG N To dIKaiwpa va napayel kal va nouAdel evepyela. O1 napoUoeg
OUVONKEG TNG ayopdg NapeEXouV oageic evOeiEeIC yia Tnv avakTnoiun a&ia Twv adeiwv autwv. MNa 1o
AOyo auTd o ‘OpINOG €xel avayvwpioel adeleg wG AuAa NEPIoUTIaka aTolxeia oTnv gUAoyn agia Toug,
MEIWUEVN WE TIG anooBEcelC kal kABe npOBAswn vyia peiwon TngG afiag Toug. O 'OuIhog dlevepyei
eAEyXouUG peiwong TG agiac Toug oE €TAOIa BAon kAvovTag Xpnon Tng €Eng pebodoloyiac:

i) Epapuolel nocootd mBavoTATWV OUMPWvVA HE TIG EKTIUACEIC TNG OI0IKNONG OXETIKA HE TNV
KATAOKEUN Hovadwv yia TIG ONoieg Tnpei adeleG.

i) Epappolel Tn pebodoroyia Twv MpoeopAnuevwv Tapeiakwyv Powv, XxpnaihonoiwvTag napadoxeg
ol oroie¢ enikpaToUv OTnV ayopd evepyelac. H nepiodog n onoia e€eralerar and Tn Oloiknan,
unepPaivel Ta nNEvTe €T, dlIAOTNKA To onoio evBappuveTal and To AAM 36, kabwg 101aiTEPA YIa TIG
AVAVEWOIUEG EVEPYEIOKEG MOVAdEC akOua Kkal Mia peyaAUTepn nepiodoc Oa KpiveTal apKeTA
IKaVOMOINTIKH.

i) H TeNikn avaktnoiun agia unoAoyileTal yia eva GuVoAIKO XapTOPUAAKIO avavewoIHwy 1 BEpUIKWY
Evepyeiakwv Hovadwv, noAAanAacialovrag Tn OuvoAliky meavoTnTa JE TO aNOTEAECHA nou

npokUNTEl and Tnv NPoeEOMPANCN TwV TAPEIAKWY POWV.
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iv) TeAog o 'OMINOG ouykpivel TRV avakTholun agia r onoia AoyideTal wg n agia xpnong Tng povadag,
pE Tn AoyioTikn a&ia. ‘'Otav n avakthoiun aia sivar pikpoTepn and Tn AoyioTIkn, OlevepyeiTal
npoBAewn yia peinon Tng a&iag o BAPOG TWV ANoTEAEOUATWY.

Ma Tnv napoucialdpevn nepiodo, n avaktnolun a&ia Twv adelwv TIC onoieg anékTnoe o ‘OpIAog,

ungpBaivel Tn AoyioTikn agia.

3.11 Anopeiwon A&iag MePIOUCIaK®V ZTOIXEIWV

Ta oToixeia Tou evepynTikoU Mou €xouv anpocdiopioTn w@EAIUN {wr Oev anooBévovTal Kal
UNOKEIVTAl 0€ EAEYXO AMOUEIWONG £TNCIWG OTAvV KAMOIA YeyovoTa kaTadeikvUouv OTI N AoyioTikr a&ia
Mropel va unv eivalr avaktnoipn. H diapopd PeTa&U Tng AoyloTikAG afiac kal Tou kaBapou
avandoBeoTou noooU KaTaxwpeital oTa anoTeAéopaTta. Ta oToixeia Tou evepynTikoU nou
anooBévovTal UNOKEIVTAl O €AEyXO anopeiwong Tng a&iag Toug OTav unapxouv eVvOEIEEIG OTI ol
AoyioTikr a&ia Toug dev Ba avakTtnBei. H avaktioiun a&ia €ival To peyaAlTepo nNood PETAEU TNG
kaBapng agiag nwAnong kai Tng a&iag Aoyw xprong. H ¢nuia Adyw peiwong TnG a&iag Twv OToIXEIwV
TOU evepynTikoU avayvwpiletTal ano Tnv enixeipnon, otav n AoyioTikn a&ia Twv aToixeiwv autwv ()

NG Movadag Anuioupyiag Tapeiakwy Powv) gival eyaAUTepn and To avakTholo nogo TOUG,

KaBapny a&ia nwAnong Bewpeital To Nogd and Tnv NwANCN €vOC OTOIXEIOU TOU €vepynTIkOU OTa
nAaiola Miag apgoTtepoBapolc ouvaAdaync oTnv onoia Ta MEPN E€xouv NARPn yvwon Kai
NpooXwPOUV OIKEIOBEAWG, WETA anod TNV agaipeon kABs NpoOCOEeTOU APECOU KOOTOUG 81AB0NC TOU
OTOIXEIoU evepynTIkoU, evw, a&ia xpnong €ivar n napoloa a&ia Twv EKTIHWHEVWV HEANOVTIKWOV
TAUEIQKWY POWV MOU AVAMEVETAl va €I0peUOOUV OTNV €MiXeipnon and Tn Xpnon &vog oToixeiou

EVEPYNTIKOU Kal anod Tnv d1a0eon Tou 0TO TEAOC TNG EKTIMWHEVNG WPEAIMNG (NG TOU.
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3.12 XpnuaTooIKOVOUIKG HEaa

XpnNUaTooIKOVOUIKO WECO eival kGBe oupPacn nou ONUIOUPYEI €va XPnHATOOIKOVOUIKO OTOIXEID
EVEPYNTIKOU O€ Mia €MIXEIPNON Kal KIa XPNHATOOIKOVOMIKR UMOXPEWON 1 £VA OUMHETOXIKO TITAO O€

pia aAAn enixeipnon.

Ta XpNMATOOIKOVOMIKA Héoa Tou Opilou TagivopouvTal OTIC NApakdTw KaTtnyopieg pe Baon Tnv

oucia Tng oUuPPaong kal To okonod yia Tov oroio anokTnenkav.

i) XpnUAaTooIKOVOHIKA OTOoIXEia anoTiywpeva oTnv &UAoyn adia Toug MECW TNG
KATAOTACNG ANOTEAECHATWV XPNONG

MpokeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vepynTikoU, MOU IkavoroloUv onoliadnnoTe anod TIg
napakaTw npolnoBEcelc:

- XpnNMATOOIKOVOMIKA  OTOIXEId EVEPYNTIKOU MOU  KATEXOVTAl YId  €UMOPIKOUG  OKOMOUG
(oupnepiAapBavovTal Ta napaywya, €KTOC and ekeiva nou €ival kaBopIoUEVa Kal anoTEAEOHATIKA
MEoa avTioTabuiong, auTad Mou anokTwvTal f dnuioupyouvTal WPe okond Tnv nNwAnon [ Tnv
enavayopa kal TEAOG auTA nou anoTeAoUV HEPOC €VOC XAPTOQPUAAKIOU anod avayvwplioueva
XPNHATOOIKOVOUIKA HEDQ).

- Kata tnv apxikn avayvwpion opideTal anod Tnv EnIXEipnon w¢ OTOIXEI0 Mou anoTiydtal oTnv
guloyn a€ia, Ye avayvowpion Twv PeTaBoAwv oTnv Kataotaon AnoTEAEOHATWY Xpnonc.

>T1ov IooAoyiopd Tou Opilou ol ouvaAAayEG kal n anoTipnon o€ €UAoyeC aieC Twv nNapaywywv
aneikovifovTal og EexwploTa kovOUAIa Tou EvepynTikoU kal TwV YNOXPewoewv HE TITAo «Mapaywya
XpnuaTtoolkovopikd ZToixeia». O JETABOAEG oTnVv €UAoyn agia Twv napaywywv kataxwpouvtal oTnv

KaTAoTAon anoTeEAEOUATWY XPnong.

ii) Advela ka1 anaiTnoeIq

MepiAapBavouv  pn  napdywya XPNUATOOIKOVOUIKG —OTOoIXEid evepynTikoU HE OTABEPEG N
NpoodIoPICUEVEG NANPWHEG, Ta onoia dev dlanpaydaTelovTal O EVEPYEC AYOpPEC. ZTNV KATnyopia
auTn (Advela kar Anairioeig) dev nepiIAappavovTai

a) anaitnoeig and npokaTaBoAEC yia ayopd ayadwv r unnpeciwy,

B) anartioeIg Nou €Xouv va KAvouv He BOCOANWIEC POPwY, Ol onoiec Exouv enPBANOEei VOUOBETIKA
ano To KPATog,

y) omidAnoTte dev kaAUnTeTal and ocupPacn woTe va divel dikaiwpa oTnv Enixeipnon yia Afqyn

HETPNTWV N AAAWV XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.
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Ta Adaveia kal ol anarrnoeig nepIAaUBavovTal oTo KUKAOQOPOUV evEPYNTIKO, €KTOG and ekeiva pE
AM&ic  peyaliTepec Twv 12 pnvav and  Tnv  nuepopnvia 1ooloyiopou. Ta  TeAeuTaia

oupnepIAaPBAvovTal oTa PN KUKAOQOPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOHEVEG WG TNV AREN

MepiAapBavel pun napdywya XpnHaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIQ HE NAYIEC N NPOCOIOPICHEVEG
NANPWHEC Kal CUYKEKPIPEVN AREN kal Ta onoia o ‘'OuINoG €xel TNV NpdBean kal Tnv duvaToTnTa va Ta
dlakpaTtnoel WG TNV ANEN Touc,.

O 'OpINog dev kaTeixe enevdUOEIG AUTAG TNG KATNyopiaG.

iv) Ala@£oipa yia n®ANon XpnHATOOIKOVOUIKGA OTOIXEIO EVEPYNTIKOU

MepiAapBavel un napdywya XpnHaTooiKOVOMIKA MEPIOUCIAKA OTOIKEIa Ta onoia &iTe npoadlopidovTal

OE AUTNV TNV KaTnyopia, €ite dev pnopoUv va evraxdoUv o€ kanola ano TIC avwTEPW.

2Tn Ouvexela, Ta OIaBETIa NPOC NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTIPwvTal
oTnv €UAoyn a&ia Toug kal Ta OXETIKA KEPON N {NMIEC KATAXWPOUVTAl OE AnoBEPATIKO TwV 1wV

KepaAainv PEXPI Ta aTolxeia auta nwAnBouv f xapakTnpioBolv w¢ anopeIwpEVa.

KaTtd Tnv nwAnon n otav XapaktnpioBolv w¢ anopeiwpeva, Ta kEpdN 1 ol {NUIEC HETAPEPOVTAl OTA
anoTeAEoUATA. ZNUIEC AnOUEIWONG NoU £Xouv avayvwplobei oTa anoTeAéopata dev avTioTpEPovTal
MECW ANOTEAEOUATWV.

O1 ayopéG Kal ol NWANCEIG TWV eNevOUCEWV avayvwpilovTal KaTd Tnv nuepounvia Tng ouvaiiayng
nou eival kal n nuepopnvia nou o ‘OpiIAog deopeleTal va ayopdcoel i va NwAnoel To aToixeio. Ol
enevdloeIC apyika avayvwpilovtal otnv €uloyn a&ia Toug nAéov Twv APESA EMIPPINTEWV OTN
ouvalayn danavwv, Pe &aipeon 000V a@opd TIC APECA EMIPPINTEEG 0T cuvaAhayr dandaveg, yia
Ta OTOI¥EIa €keiva Nou anoTIJwvTal oTnv €UAoyn aia Toug Pe PeTaBoAéc oTa anoTeAéopara. Ol
enevouoelg dlaypapovTal otav To OIKaiwpa OTIG TAPEIOKEG POEG anod TIG €MEVOUCEIG ANyel n
petapiBaderar kai o 'OpIAOG xel PeTaBiBacel ouoindws 0AOUG TOUG KIVOUVOUG Kal TIG avTapoIBES nou

ouvenayerai n 1I810KkTNaia.

Ta ddaveia kal ol anaitnosig avayvwpifovral oto avanooBeoTo kO6OTOC Bacel TnG HeBOdoOU Tou

NPAyHaTikoU EMITOKIOU.

Etoieg o1kovouikés kotaotaoeis yio ty mepiodo 61

aré 1" Iavovapiov éwg 31 Askeufpiov 2007



MYTIAHNAIOX A.E.

Ta npaypaTonoinyeva kai pn npayparonoinyeva kepdn N ¢nuieg nou NpokUNTOUV anod TIG HETABOAEG
NG eUAoyNG a&iag Twv XpNUATOOIKOVOUIKWY OTOIXEIWV evepYNTIKOU anoTIJweva atnv eUAoyn agia
TOUG ME METABOAEG OTa anoTeAéopaTa, avayvwpilovral oTa anoTeAéopata Tnv nepiodo nou

MPOKUMTOUV.

O1 eUAoyeg agiec Twv XPNHATOOIKOVOUIKWV OTOIXEIWY eVEPYNTIKOU Mou €ival dianpayuatelolya o€
evepyeic ayopég npoadiopifovTal anod TIC TPEXOUTEC TIHEC KAEIoipaToc. MNa Ta un dianpaypaTeloiua
oToIxeia ol €UAoyec aieg npoodlopifovTal JE TNV XPRON TEXVIKWV aMOTIMNONG Onw¢ avaiuaon
npooPaATWV OUVAAAywV, GCUYKPICIHWV OToIXEiwv nou dlanpaypatelovTal kal npoegdeAnon
Tapelakwy powv. O1 pn dlanpayuateloihol O evepyd ayopd GCUMMETOXIKOI TITAOI MOU €XOUV
TagivounOei oTnv katnyopia AlaBEoida Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId Kal TwV Onoiwv N

€uloyn a€ia dev €ival duvaTdv va nNpocdIopIoTEl e aglonioTia anoTIHWVTAl OTO KOOTOC KTroNG TOUG.

2e KAOe nuepopnvia 100AoyIopoU 0 'OMIAOG EKTIMA av UMNAPXOUV AVTIKEILEVIKEG €VOEIEEIC Mou va
odnyoUv OTO Oudnépacpa OTI Ta XPNMATOOIKOVOUIKA OTOIXEIQ TOU €EvEPYNTIKOU €XOUV UMOQTEI
anopeiwan. Ma PETOXES ETAIPEIWY NOU £XOUV Ta&ivoundei wg XpnHAToOIKOVOUIKA aTolxeia dlaBeaipua
npo¢ NwAnon, TETola €vOEIEN OUVIOTA N ONUAVTIKA 1| NAPATETAPEVN MEiwan TnG euAoyng a&iag oe
OXEON ME TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI ANOMEIWAN, N OCWPEUPEVN OTa idla kepaAaia nuia

nou eival n diapopd PETA&U KOOTOUG KTAOEWG Kal eUAOYNG a&iag, JETAPEPETAl OTA ANOTEAETUATA.

3.13 AnoB¢para

Tnv nuepounvia Tou IcoAoyiopoU, Ta anoBéPaTa anoTIHWVTal OTO XAHMNAOTEPO TOU KOGTOUC i ThV
kaBapn peucTonoinoipn agia. H kabapr peucTonoinoiun a&ia €ival n eKTIuNPEVN TIFA NWANONG OTHV
ouvnBIoPEVN NOPEia TWV €PYAciwv TNG ENIXEipnong Keiov onoladnnoTe oxeTika €€0da nwAnong. To

KOOTOG TwV anoBepaTwv dev NEPIAAUBAVEl XpNHATOOIKOVOUIKA £€0DA.

3.14 EpunopikéG anaiTnoelg

O1 anaitioeic and neAATeC KATaxwpouvTal apxika oTnv €UAoyn a&ia Toug Kal HETAYEVEDTEPQ
anoTIHWVTal OTO avanooBecTo KOOTOC XPNOIMONOIWVTAG Tnv HEBODO TOU aAMOTEAECMHATIKOU
€MITokiou, Weiov TNV NpOBAewn yia Peiwaon TG a&iag Touc. ZTnv NePINTwon nou n avandoBeotn agia
N TO KOOTOG €VOG XPNHUATOOIKOVOUIKOU oTolxeiou unepPaivel Tnv napouca aia, TOTE TO OTOIXEIO
auTtd anoTipdTal OTO AvaKTAOIKMO Mooo auTou, dnAadn otn napouca a&ia Twv HEAANOVTIKWV POwV

TOU MEPIOUTIaKOU OToIXEiou, n onoia unoloyiletal pe Bacn T0 npayuatiko apyikd emTokio. H
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OXETIKN (nMia peTa@epeTal aneubeiac ota anoteAéopara xpnong. O1 {nuIEG anopeiwong , dnAadn
OTav unNdapxel avTIKEIMeVIKR EvOeIEn OTI o ‘OpIAoG Oev €ival o BEon va €lonpa&el OAa Ta Nood nou

o@eilovTal pe BAcN TOUG CUKBATIKOUC OPOUC, avayvwpilovTal oTa anoTeAEoUaTa.

3.15 Tapeiaka d1ab£oipa kai 1I00dUVapa TAUEIaK®V J1a0egipwv

Ta diabeoipa kal i1coduvapa diabeoipwv nepIAapBavouv Ta PETpNTa oTnv TpAnela kal OTo TAWEIO
KabBw¢ eniong kal TIC BpaxunpoBeopec enevOUOEIC UWNANG PEUCTOTNTAC ONWG Ta MPOIOVTA TNG
ayopdg xpnuaTtog kair ol TpanedikéG katabeosic. Ta npoidvra TnG ayopdc Xpnuartog eivai
XPNHUATOOIKOVOUIKA NEPIOUOIAKA OTOIXEId NOU anoTIpwvTal oTnv eUAoyn agia PECW TNG KATAoTAoNG

anoTeAEoUATWV.

3.16 Mn KUKAOQOPIOKA MNEPIOUCIAKA OTOIXEId TAaSIVOPNHEVA WG KPATOUHEVA NPOG
nwAnon

Ta nepiouoiaka oToixeia nou diaTnpouvTal NPOC NWANCN CUUNEPIAGUBAVOUV Ta AoING MEPIOUTIAKA
oToixeia (oupnepiAapBavopévng TnG unepaiac) kal Ta evowuaTta nayia nou o ‘OpIAog okonevel va

MOUANCEI EVTOG EVOC €TOUC anod TNV NUEPOMNVia Tagivounong Toug we “kpaToUpheva Npog nwAnon”.

Ta nepiouciakd oToixeia nou Ta&ivodouvral w¢ “KpaToUeva npoG nNwAnon” anoTIJwvTal oTh
XapnAoTepn afia petal TnG AoyloTiKAG afiag Toug apeowg MpIV TNV Ta&ivOpnorn Toug wg
KpaToUPeEva npoc nwAnon, kai Tnv €UAoyn Touc a&ia peiov To KOOTOC NwANonc. Ta NePIOUCIaka
oToixeia nou Ta&ivopouvTal e “kpaToUpeva nNpoc NwAnon” dev UNOKEIVTal o€ andoBeon. To KEPOOG
N n {nuia nou NpokUNTEl anod TNV NWANON KAl ENAVEKTIUNON TwV “KPATOUMEVWV NPoG nwAnon”
NEPIOUDIAKWV OTOIXEIWV ouunepiAauBaveral ota “ala €ooda” kal “aAa €€oda”, avTioToixa, aTnv
KATaoTaaon anoTeAEOPATWV XProng

O 'OpiIloc dev €xel TAEIVOUNOEI PN KUKAOQOPIAKA MEPIOUCIAKA OTOIXEId WC KPATOUHPEVA MNPOG
nwAnon.

3.17 MeTOXIKO KEPAAaio

'E€0da Ta onoia npayparonoinénkav yia Tnv £€kdoon JETOXWV ePgavidovral JETa TNV agaipeon Tou
OXETIKOU (POPOU €1000NPATOC, O MEIWAN ToU NpoidvTog TnG £kdoonc. Ta £€oda Ta onoia oxeTiovTal
ME TNV €kOOON HETOXWV YIA TNV ANOKTNON EMIXEIPROEWY NEPINGUBAVOVTAlI OTO KOOTOC KTAOEWG TNG

ENIXEIPAOEWC NMOU AnoKTATal.
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KaTa Tnv andktnon 18iwv JETOXWV, TO KATaBANBEV TiUNWa, CUUNEPIAQUBAVOUEVWY Kal TWV GXETIKWY
danavawv, aneikovietal PEIWTIKA TwV 18wV kKepaiainv (anoBepaTiko unep To apTio) .

O1 181G METOXEC DeV EVOWHATWVOUV SIKAIWUATA WHPOU.

01 'Id1eg MeToXEC BuyaTpikwV €Talpeiwv Tou Opilou (01 onoieg Oev aPOPOUV HETOXEG TNG UNTPIKNG

eTaipeiac) avripetTwnifovral otov ‘OpIA0 w¢ 8iabeaia Npog NWANCN NEPIOUCIAKA GTOIXEIQ.

3.18 ®opoAoyia e100dnparTog & avaBaAAOpevoG popog

H emiBapuvon Tng nepiodou PE POPOUC €I00ONKATOC ANOTEAEITAI ANO TOUC TPEXOVTEG (POPOUG Kal
Toug avaPaAlAopevoug @Opouc, OnAadn TOUG (OPOUG 1 TIG (POPOAOYIKEC E€AAPPUVOEIC MNOU
oXeTi(ovTal JE TA OIKOVOMIKG OMEAN NOU NPOKUNTOUV 0TV NEPiodo aAAd €xouv Ndn kaTaloyioTei
Ba kataAoyioToUv anod TIC POPOAOYIKEG APXEC Ot OIAPOPETIKEG NEPIOdOUC. O POPOC EI00DNKATOC
avayvwpileTal oTov Aoyapiacpod Twv anoTEAECUATWY TNG NEPIOdOU, EKTOG TOU (POPOU EKEIVOU MOU
apopd ouvaAl\ayeg mou kaTtaxwpnonkav aneuBeiag ota idla kepdaAaia, oTnv onoia NePInTwon

KaTayxwpeiTal aneubeiag, kata avaloyo TpoOno, oTa idla kepaAaia.

O1 TpEXOVTEC (POPOI €1000NKUATOG NepIAaPBAvouy TIC BpaxunpOBeoUeC UNOXPEWATEIC I Kal anaiThoelg
npog TIG ONUOCIOVOMIKEG APXEG NMOU OXETICOVTAl e TOUG NANPWTEOUG POPOUG €Mi TOU POPOAOYNTEOU
€1000AKATOC TNG NEPIGDOU Kal Ol TuXOV NPOaBEeTOl POPOI EI00DNKATOC NOU aPOPOUV NPONYyOUHEVES

XPNOEIG.

O1 TpEXOVTEG (POPOI EMIYETPWVTAI OUP@WVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC Kal TOUG
(POpoAOYIKOUG VOHOUG Nou €papuolovTal oTIC JIAXEIPIOTIKEG NePIOdOUC WE TIC OMoieg oxeTiCovTal,
Baoilopeva oTo popoAoynTED KEPDOC yia To £T0G. ‘OAeG ol aAhayEG oTa BpaxunpoBeapa popoloyikd
OTOoIXEIa TOU evepynTIkoU I TIC UMOXPEWOEIC avayvwpilovTal oav HEPOC TwV (POPOAOYIKWV €EODWV

OTNV KATAOTACN AnOTEAEGUATWV XPNHONG.

O avaBaMopevoc @OpoC €1000NKAToC npoadiopileTal Pe Tnv HEBOOO TNG UMOXPEWONG Mou
npokUNTEl anod TIG NPOCWPIVEG dIaPopEG PETAEU TNG AoyIoTIKAG a&iac kal TnG popoloyikng Bacng
TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV. AvaBarAOpevog (pOpoG €100dRKaATog dev
AoyileTal €av npokUMTEl AnNO TnV apyikr avayvwpion OToIXEiou evepynTikoU R naénTikou o€
ouval\ayn, €KTOC ENIXEIPNKATIKNG OUVEVWONG, N onoia oTav £yive n guvailhayn dev ennpeace oUTE

TO AOYIOTIKO OUTE TO POopoAoyIkd kEPAOG i {nuia.
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O1  avaPaAlAOPeveG (POPOAOYIKEC aNAITACEIC KAl UMOXPEWOEIC aAMOTIHWVTAl ME BAcn Toug
(POPOAOYIKOUG OUVTEAEOTEC MOU QVAMEVETAI va EPAPHOOTOUV OTNV NEPIodo kaTd Tnv onoia 6a
dlakavovioTel N anaitnon [ n unoxpewon, AauyBavovtag unoywn Toug POPOAOYIKOUG OUVTEAEDTEG
(kar popoloyikoUC VOHOUG) Nou £xouv Tebei og 1oXU ) ouclaoTika IoXUoUV HEXPI TV NUEPOMNvia
Tou IooAoyiopou. Ze nepinTwaon aduvapiac oagoug npoadiopicol Tou XPOVOU avaoTpopnG Twv
NPOCWPIVWV dIaPopwV EPApHOlETal 0 POPOAOYIKOG CUVTEAEOTAG MoU IoXUEI KATA TNV €NOUEVN TNG

NUEpPoUnviag Tou 1IgoAoyiopoU Xpron.

O1 avaBaM\opeveg popoAoyIKEG analthoEelc avayvwpilovTal KaTta Tnv €kTacn oTnv onoia 6a undapéel
MEAOVTIKO (POPOAOYNTED KEPDOC yIa TNV XPNOIKONOINan TNG NPocwpIvinG dlagopdac nou dnNUIOUPYEI

TNV avaBaAAopevn popoAoyIKn anaitnon.

O avaBaA\opevog popog EI00dRKATOC avayvwpileTal yia TIG NPOCWPIVES dIAPOPEG NOU NPOKUNTOUV
anod enevOUOEIC 0€ BUYaTPIKEG KAl OUVOEDENEVEC EMIXEIPNOEIG, PE €EQIpEdN TNV MEPINTWON MOU N
avacTpoPn TwV NPOCWPIVRV SIaPopwV eAEyXeTal ano Tov ‘OuIAo kai gival navo OTI Ol NPOCWPIVEG

dlapopeg dev Ba avaaTpapoUlv oTo NPoBAENTO PEANOV.

O1 nePIOCOTEPEC aAANAYEC  OTIC avaBaAl\OpEVEG (POPOANOYIKEC aNaAITACEIC 1 UNOXPEWOEIC
avayvwpilovtal oav &va KOUMATI TwV (POPOAOYIKWV €E00wV OTNV KATAOTAGN anOTEAEOUATWV
XpNonG. MOvo auTéG ol HETABOAEC OTA GTOIXEIQ TOU EVEPYNTIKOU N TIG UNOXPEWOTEIG NOU €NNPEAlouv
TIG NMPOOWPIVEG dlagopeg avayvwpidovTtal kateubeiav oTa idla ke@aAlaia Tou Opilou, ONwg n
enavekTiunon Tng a&iag Tng akivnTng mepIouaiag, €XOUV wG ANOTEAECHA TNV OXETIKA aAAayn oTIg
avaBal\oOpeveG (POPOAOYIKEG aMAITAOEIC 1 UMOXPEWCEIG VA XPEWVETAl €vavTl TOU OXETIKOU

Aoyapiacpou Tng kabapng BEang.

3.19 NMapoxEG OTO NPOCWNIKO

Bpaxunpo0eopeg napoxeg: O1 BpaxunpOBeoeg NApoxeG NPog Toug £pyalopévous (EKTOC ano
napoxec ANENG TNG €pyaciakng OxEong) o€ xpnua kai oe €idog avayvwpilovral wg £€odo oTav
kaBioTavTal OedOUAEUPEVEG. TuxOV aveEOMANTO MOCO KATAXWPEEITAI WG UMOXPEWON, &V OF
neEPINTWON Mou To nood nou Rdn kataBAnbnke unepBaivel ToO NOCO Twv NAPOXWV, N EniXeipnon
avayvwpiel To unepBaillov Nood wg oToIXEio Tou evepynTikoU TNG (NponAnpwbev £€000) POVO KaTa

TNV €KTACN Nou n nponAnpwur 6a odnynoel o€ PEiwan HEANOVTIKWY NANPWHWV I OE ENICTPOPN).
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Mapoxég peTa Tnv £€€0d0 and Tnv unnpeoia: O1 Napoxeg WeTda Tnv AREN TnG anacyxoAnong
nepIAapBavouv cuUVTAaEeIG N AAeg napoxes (aopaieieg (wNnG Kai 1IaTPIKA NePIBAAyn) nou Napexel n
enixeipnon WeTa TNV ANEN TnG anacxoAnong, w¢ avTaldaypa Tng unnpeciac Twv €pyalopévwy.
Juvenws nepiAappavouv TOGO nNpoypduuata Kabopiopévwy EI0POopwv 00O Kal npoypauuaTa
KaBopiopeEvwV Napoxwv. To OeOOUAEUHEVO KOOTOG TWV MPOYPAMHATWY KABOPIOHEVWY EIGPOPWY

KaTayxwpeital wg £€0do aTnv nepiodo nou agopa.

o TMpoypappa KaBopPICHEVMV EICPOPROV

Me Baon TO NPOYPAUHa KABOPIOHEVWV EI0POPWY, N UMNOXPEWAN TNG ENIXEipnong (VOMIKA N
TEKPAPTN) NEPIOPICETAI OTO NOCO NOU EXEI CUPPWVNOEI va GuVeEIoPEPEI oTOV PopEa (Nn.X. Tayeio)
nou diaxeIpiCeTal TIG EIGPOPES KAl XOPNYEi TIG NAPOXEG. ZUVENWG TO MOCO TwWV NAapoxwv nou Ba
AaBel o epyaldopevoc npoodiopifeTal and To Nood nou kataBaMel n enixeipnon (4 kalr o
epyalopevoc) kal anod TIG kaTaBAnBeioeg enevOUTEIC TWV EICPOPWY AUTWV.

H nAnpwTéa €iopopd and Tnv EMixeipnon o€ €va npoypappa KabopIGHEVWY EICPOPWY,
avayvwpiletal €iTe w¢ Hia unoxpewon PETA kal TNV apaipean TnG €10¢popac nou kataBAnonke,
€iTe WG éva ££odo.

o TMpoypappa KaBoPICHEVHOV NAPOXDOV

H unoxp€éwon nou KaTaxwpeital oTov ICOAOYIOHO YId Ta NPOoyPAUHaTa KaBopIoPEVWY NAPOXWV
anoTeAei TNV Napouca a&ia Tng unoxXpEwong yia TNV KaBopiouevn Napoxn Heiov TNV eUAoyn a&ia
TWV OTOIXEIWV TOU €EVEPYNTIKOU TOU MPOypAaupaToc (eav undpxouv) Kal TIC METABOAEC mou
npokUNTOUV anod ornolodnnoTe avaloyloTiko kEPDOC N {nuia kai To kdoToC TN Npounnpeaiac. H
O€opeuan TnNG kabopioPevNC napoxnc unoloyileTal eTnoiwg and ave&apTnTo avaAloyioTn We TNV
XpNon TnG HeBOdoU TNG NPoBeBANUEVNC MIOTWTIKNAG povadoc (projected unit credit method). MNa
TNV NpocEOMANCN XPNOIKOMNOIEITAl TO EMITOKIO TWV HAKPONPOBESHWY OPOAOYwWY Tou EAANVIKOU
Anpoaiou.

Ta avaloyioTika k€O Kal ol {NMieC €ival GTOIXEIa TNE UNOXPEWONG TNG NAPOXNG TNE ENIXEipNoNnG,
000 Kal Tou €€06doU TO onoio Ba avayvwpioTei oTa anoTeAéouaTd. AuTd rnou NPOKUNTOUV ano TIC
NPOCApHoYEC Ye Bdaon Ta 10Topika dedoyéva kal gival navw 1 KaTw ano 1o nepibwpio Tou 10%
TNG OWPEUPEVNC UMOXPEWONG, KATAXWPOUVTAl OTA AnOTEAEOUATA PECA OTOV AVAPEVOUEVO HECO
ao@aNIoTIKO XpOVO TwV OCUMMETEXOVTWV OTO npoypapua. To KOOTOC npolnnpeciacg
avayvwpileTal ageca oTa anoTeAéopaTta pe €Eaipeon TNV NEPINTWON MOU O WETABOAEG TOu
NPOYPAUHATOC €EAPTWVTAlI AMNO TOV EVAMNOPEVOVTA XPOVO UMNpeoiac Twv epyalopévwy. XTnv
NEPINTWON AUTA TO KOOTOC MPoUnnPeciac KaTaxwpeiTal oTa anoTeAEéOUATa HPE TNV oTabepn

HEBODO PEOA aTNV NEPIOdO WPiPavonc.
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Mapoxég TeppaTiopol TnG anacXoAnong: O napoxeg Aoyw ANENG TNG €pyaciakng oxeong
kataBaAlhovral oTav ol epyalOPevVOl anoXwpouv Npiv TNV NUEPopnvia ouvTa&lodoTnoews. O ‘OpIAog
KATaXwpel aQuTeG TIC NAPOXEC OTav deolelETal, €iTe OTAV TEPMATICEl TNV ANACYXOANGN UNAPXOVTWY
epyalopevav OUPQWVA HE €va AeNTOUEPEG NPOypaAPpa yia To onoio Oev undpxel niBavoTnTa
anooupaong, €iTe OTav NPOOMEPEl AUTEC TIC MAPOXEC WG KivnTpo yia ekouala (eBehouaia)
anoyxwpnon. ‘OTav oI Napoxeg auTeg kabioTavTtal NANPWTEEG G€ NEPIOOOUC NEPA TwV dWIEKA PNVWV
anod nuepopnvia Tou IoohoyiopoU, TOTE Ba npenel va npos€o@AolvTal Pe Baon TIC Anodooelg TwWV

UWNANG NoIOTNTAC ETAIPIKWY OHOAOYWV I TWV KPATIKWV OHOAOYWV.

TNV NeEPINTWon Miag npoo@opdc nou yiveral yia va evBappuvel Tnv €Behoudia anoxwpnon, N
anoTiynon Twv napoXwv ARENG TNG €pYaciakng OxEong npensl va Baciletal oTov apiBpo Twv

epyalopEvwy NoU avapeveral va dexTouv Thv Npoo@opa.

TNV NEPINTWON TEPUATIOUOU anacxoAnong nou undpyel aduvapia npoadiopioHoU TwV £pyalodEVmV
nou Ba kavouv Xpron auTwv TwV Napoxwv, dev Yiveral AoyioTikonoinon aAAd yvwaoTonoinon autwy

WG EVOEXOMEVN UMNOXPEWOT).

3.20 Enixopnynoeig

O 'OpINog avayvwpilel TIG KPATIKEG ENIXOPNYNOEIG Ol OMNOIEG IKavonoloUv aBpoioTIka Ta €EAG KpITHPIA:
a) Ynapxel Tekpaipopevn PBeRaidtnTa OTI N €nIXEipnon €xel CUPHOPPWOEl 1 npokeTal va
OUMHOPQWOEI PE TOUG OPOUG TNG eniXopriynong kai B) moavoloyeital 0TI TO M0G0 TNG ENIXOPNYNONG
Ba eionpaxBei. O1 enixopnynoelc kataxwpouvTtal otnv €UAoyn a&ia kal avayvwpilovtal hJe TpoOno
OUCTNUATIKO OTa £000d, PE BAan TNV apxn Tou CUCXETIOMOU TwV €NIXOPNYNOEWV HE Ta avTioTolxa

kOOTN Ta oroia Kal Eniopnyouv.

O1 enixopnynoeIG nou agpopouv oTolxeia Tou evepynTikoU nepIAauBavovTal oTIG HakponpoBeaEe
UMOXPEWOEIC WG €0000 EMOMEVWV XPNOEWV Kal avayvwpilovral cuoTnuaTika kalr opboloyika oTta

€0oda kata Tn didpkela TNG WPEAIUNG WG TOU Nayiou GTOIXEIOU ToU evepynTIKOU.

3.21 MpoBAsyeig

MpoBAéwelg avayvwpilovTtal 6Tav o ‘OMINOG £xel NAPOUCEC VOUIKEG N TEKUAIPOMEVEG UNOXPEWTEIC WG
anoTeAeopa NapeABoOVTwv yeyovoTwy, eival mibavi n ekkabdapiorn Toug HECW €KPOWV MOPWV Kai n

€KTiUNON Tou akpiBoUg MogoU TNG UMoXpEwonG Wnopei va npayuatonoinBei pe aonioTtia. O
Etoieg o1kovouikés kotaotaoeis yio ty mepiodo 67

aré 1" Iavovapiov éwg 31 Askeufpiov 2007



MYTIAHNAIOX A.E.

npoPAEWeIg emiokonouvTal Katd TNV nuepopnvia ouvtagng kabe 1coAoyiopoU kal npocappolovTal
MPOKEIMEVOU va avtavakAouv Tnv napouca a&ia Tng dandvng nou avayeveral va anairnBei yia Tn
OIEUBETNON TNG UMNOXPEWONG. O1 eVOEXOMEVEG UMOXPEWOEIG OV avayvwpilovTal OTIC OIKOVOUIKEG
KaTaoTAoEIC aAAa YVwOoTOoMoIoUVTal, EKTOG av n MeavoTnTa ekpowv NOPWV Ol OMoiol EVOWHATWVOUV
OIKOVOUIKA oQeAN eival eAaxiotn. O1 evOexXOPEVEG analThoelg OV avayvwpilovTal OTIG OIKOVOMIKES

KaTaoTaoelig aAAG yVWOTONOIOUVTal EPOCOV N EI0PON OIKOVOUIKWY OPEAWV gival mbavr).

3.22 Avayvmpion 003wV kai EE03wvV

‘Egoda: Ta €00da nepihapBavouv Tnv eUAoyn a&ia eKTEAEOBEVTWY EpYwV, NWANCEWV ayabwv Kal
napoxng unnpeciwv, kabapd and dopo MpooTiBepevnG A&iag, ekNTWOEIC Kal €NICTPOPEG. Ta
OlETaIpIKA €000a pEoa otov ‘OpiAo anaAegipovTtal nAfpwe. H avayvwpion Twv €000wv YiveTal wg
€&ng:
- KaraokeuaoTika ZupBoAaia ‘Epywv: Ta £€00da and Tnv €KTEAECN KATAOKEUAOTIKWV
oupBoAdiwv  AoyiCovtal Tnv nepiodo nou katackeudleTal To €pyo, WE BAcn To OTAdIO
OAOKANpwONG Tou
- NwAnoeig ayabwv: O nwAnoeig ayabwv avayvwpilovral otav o ‘Ouidog napadidel Ta
ayabd oTouc neAaTec, Ta ayabd yivovral anodekTd and autoug kal n €ionpa&n TNngG
anaitnong eival ebAoya €£a0@aNIopEVN.
- Mapoxn unnpeoiwv: Ta £€0oda and napoxn unnpeciwv Aoyiovtal Tnv nepiodo nou
napEXovTal ol UNNpecieg, Pe Bacn To oTAdIo OAOKANPWONG TNG NAPEXOHEVNC UNNPEDiag o
OX€ON ME TO GUVOAO TWV NAPEXOHEVWV UMNPETIQWV.
- 'Ecoda ano ekXwpnOEvra JIKAIOPATA XPNONG EVOMHATWOV OTOIXEIWV
(avrioTaduioTikad o@EAN): H elAhoyn afia Twv napaxwpndevrwv  JIKAIWUATWV
avayvwpileTal w¢ €0000 EMNOPEVWV XPNOEWV Kal anocBeEveTal OTOV Aoyadpiacpd Twv
anoTEAECHATWY TNG XPAONG avaloya HE ToV pUBHO EKTEAEONG TWV CUMBACEWV YIA TIC OMOIES
EXOUV ekxwpnBei w¢ avTaiiaypa.
- 'Egoda ano Tokoug: Ta €00da and TOkoug avayvwpilovtal Bacel Xpovikng avaloyiag kai
ME TNV XPNon Tou MpaypaTtikou emitokiou. ‘OTav undpyel anopeiwon Twv anaiThnoewy, n
AoyIoTIkr| a&ia auTwv PEIWVETAI GTO AVAKTAOIPO Nooo TOUG TO onoio €ival n napouca aja
TWV AVAPEVOHEVWV HEANOVTIKWV TAMEIOKWY POWV NPOEEOPAOUHPEVWV HE TO aPXIKO
NPaypaTike €mTOKIO. 2TV Ouvéxela Aoyifovtal TOkol PE To idlo emTOKIo €mi TG
anopeiwpévng (veag AoyioTiknG) aiag,
- Mepiopara: Ta pepiopata, Aoyilovral wg €0oda, OTav BepeMioveTal To OlKaiwpa

€ionpa&ng Touc,.
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‘EE0da: Ta €Eoda avayvwpilovtal ota anoteAéopata oe dedouleupevn Baon. O NANPWHES nou
npaydartonoloUvTal yia A€ITOUPYIKEG MIOOWOEIC HETAPEPOVTAl OTO aAnoTEAEoNATa WG £€0da, kaTtd

TO XPpOVO XPnoewc Tou pioBiou. Ta £Eoda and Tokoug avayvwpilovtal oe OeBOUAEUMEVN Baan.

3.23 MioBwoeig

Etaipia Opidou wg MIoOwTAG: O IoBwoelg nayiwv KaTta TiG onoieg peTaBiBalovral atov ‘OpiAo
OAol 01 KivOUVOl Kal Ta OPEAN MOU £XOUV OXECN ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU EVEPYNTIKOU,
ave&aptnTa and Tnv TeAkn WeTafifacn [ pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU,
anoTeAoUV TIG XPNHATOOIKOVOMIKEG HICBWOEIG. O HICOWOEIG QUTEG KEPAAAIoNOIOUVTal E TNV Evapén
NG MioBwong otn xaunAoTepn WETA&U Tng €UAoyng a&iag Tou nayiou oToIXEiou 1 TG napouaoag
adiag Twv eAaxioTwv HiobwpaTtwy. Kabe piobwua empepidetal geTal TnG UNOXPEWONG Kal TWV
XPNHATOOIKOVOUIKWV €EO0WV E£TOI WOTE VA EMITUYXAVETAI £va 0TABEPO EMITOKIO OTNV UMOAEINOUEVN
XPNHATOOIKOVOMIKR  unoxpewon. O1 avTioTOIXEG UMOXPewoel and picbwpata, kabapeg ano
XPNHUATOOIKOVOUIKG €E00a, aneikovifovTal OTIC UMOXPEWOEIC. To HWEPOG TOU XPNHATOOIKOVOUIKOU
€EO00U Nou apopd o€ XpNHATODOTIKEC HIOBWOEIC avayvwpileTal oTa anoTeAéopaTa Xpnong kaTta Tn
dldpkela TnG MioBwonc. Ta nayia nou anokTnenkav pe XpnuatodoTikn HioBwon anooBévovTal oTn
MIKpOTEPN NEPIOdO WETAEU TNG WPEAIMNG {wNG TWV Nayiwv oToIXEiwv Kal TnG dldpkKelag HioBwaong

TOUG,.

JUMQWViEC MIOBWOoEWV OMou 0 ekPIoBwTNG peTaPiBalel To dikaiwpa XpAong evog oTolxeiou Tou
EVEPYNTIKOU YIA HIO CUPQWVNHEVN XPOVIKN MEPiodo, Xwpic woTooo va petaPiBalel kai Toug
kivOUvouG kal avTapoiBeg TnG I010KTNOIag Tou nayiou OToIxXEioU, TA§IVOUOUVTAl WG AEITOUPYIKEG
MIoBwoelc. O1 NANPWEG NoU YivovTal yia ASITOUPYIKEC PIOBWOEIC (kaBapég anod TuxXOv KivnTpa rnou
npoopépBnNKav ano Tov ekPIoOWTN) avayvwpilovTal oTa anoTeAEéopaATa Xprnong avaloyika kaTta Tn

dldpkela TnG Hiobwong.

Etaipia Opidou w¢ ekpioOwTAG: ‘OTav ndyia ekpiobwvovTtal Je XpnuatodoTikn Miobwon, n
napouoa a&ia Twv MICOWHATWV KaTaxwpeital w¢ anaitnon. H diapopd PETA&l Tou WIKTOU Mogou
TNG anaitnong kar Tng napoucag afiag TnG anaitnong Kataxwpeital w¢ avaBaiopevo
XPNHATOOIKOVOUIKO £0000. To £€0000 and Tnv ekpioBwon avayvwpileTal oTa anoTeAEoHATa XpRong
kata Tn Oldpkeld TNG MioBwaong xpnoiponolwvtag Tn HéBodo Tng kabapng enevduong, n onoia

avTinpoowneUel pia oTadepn nepiodikn anodoan.
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Mayia nou ekIoBWvovTal HE  AEITOUPYIKEG HICBWOEIC nepIAaUBavovTal  OTIC  EVOWHATEG
aKIvVNTOMOINCEIG TOU I00AOYIOHOU. AnocBevovTal kata Tn OIApKEId TNG AVAMEVOUEVNG WPENIUNG
{wNc Touc o€ BAaon ouvenn PE NAPOMOIEG IDIOKTNTEG EVOWUATEC AKIVNTOMOINCEIG. TO £0000 TOU
evolkiou (kaBapd anod Tuxov kivnTpa nou d0Bnkav oToug MICBWTEG) avayvwpileTal Je Tn oTabepn

MEBODO kaTa Tn didpkela TNG NEPIOdOU TNG HioBwong.

3.24 KaTtaokeuaoTika cupBoAaia

Ta kaTtaokeuaoTikd oupPBOAala agopolv TNV KATAOKEUN NEPIOUCIAKWY OTOIXEIWV R opada
OUVOEDEPUEVWY  MEPIOUCIAKWY OTOIXEIWV €10IKA Yyia NeNATEC oUPPWvVA HE TOUG OPOUC MNou
npoBAEnovTal oTa OXETIKA GUPBOAaIa Kal TWV OMOIWV N €kTEAEON ouvnOwg OlapKei yia XPOVvIKO

dldoTna avw Tng KIa XpnongG.

Ta €€0da nou agopouv aTo GUPBOAalo avayvwpilovTal 6Tav npayuartonolouvTal.

TNV NEPINTWON ONoOU TO aAnoTéAEopa HIag cUPPAONC KATAOKEUNG €pyou Oev €ival EQIKTO va
anoTiunBei agiomoTa, kal KUpiwg oTnV NEPINTwaon Onou To £pyo PpiokeTal oe npwido otadio Ba
npenel:
e To ¢€0000 va avayvwpileTal Yovo oTnv €KTaon nou To avaAngBev ouppaTtiko KOOTOG
evOEXETAl va avakTnBei Kai
e TO OUMBATIKO KOOTOC NpeEnsl va avayvwpiletal ota €€da Tng XpPAong oTnv ornoia
avaAnQonke

Enopévwc yia Ta oupBoAaia autd avayvwpiletal TEToIo £€0000 OUTWC WOTE TO KEPDOC and To

OUYKEKPIPEVO £PYO Va €ival UNdEVIKO.

‘'OTav To anoTéAeopa evoc oupBoAaiou €pyou Pnopei va ekTiundei pe aglomaTia, To €0000 Kal Ta
£€€0da Tou cupBoAaiou avayvwpilovTal kaTd Tn dIApKeld Tou cupBoAdiou, avTioToixa, we £0000 Kal

£€0do0.

O 'OpINog xpnoiyonolei Tn PéBodo TNG NooooTiaiac OAOKANPWONG yia va kabopioel To KAaTaAAnAo

noao £0000U kal 600U Nou Ba avayvwpioel O PIa CUYKEKPIYEVN NEPINDO.
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To oTadlo oAokARPWONG PETPATAl PE BACN TO GUMPATIKO KOOTOG NOU €XEl Mpayuatonoindei Wexp!
TNV NUEPOMNVIA TOU IC0AOYIOUOU OE OXEON ME TO OUVOAIKO EKTIMWHEVO KOOTOG KATAOKEUNG KABE
£pyou.

'Otav €ival mBavo To GUVOAIkO KOOTOC TOu CUMBOAdiou va unepPei TO GUVOAIKO €000, TOTE N

avapevopevn nuia avayvwpileTal GUeEca 0Ta ANOTEAEOUATA XPNOEWS WG £€000.

Ma Tov unoAoylopd TOu KOOTOUG MOU MPpayuatonoindnke €wc To TEAOG TNG XPnong , TUXOv £Eoda
nou oxeTifovTal e HEANOVTIKEC Epyaadiec avagopika Pe To oupPBoAalo eEaipolvTal kal epgavifovTal
WG €pyo o€ €EENIEN. To oUVoOAO Tou KOOTOUG Mou npayuatonolnénke kal Tou kepdouc / {nuiag nou

avayvwpiodnke yia kABs cuPPBOAAIO CUYKPIVETAI PE TIG NPOOJEUTIKEC TIHOAOYNOEIC MEXPI TO TEAOG

TNG XPAONG.

‘Onou Ta npayuartonoinBévra €60da nNAEov Twv kabapwv kKepdwv (Weiov Twv {NUIQV) MOU E€XOUV
avayvwploBei unepBaivouv TIC NPOOJEUTIKEC TIHOAOYNOEIG, N dlapopd sugavifeTal wg anaitnon ano
neEAATeG oupBoAdiwv Epywv oTO KOVOUAI «[MeAATEG kal AoOINEG anarmioelg». ‘OTav ol NPOOJEUTIKEG
TIHOAOYNOEIC unepBaivouv Ta npaypaTtonoinbevra €€oda nAov Twv kabapwv KEPOWV (MEiOV Twv
NUIDV) Mou €xouv avayvwploBei, To UNOAOINO EPPAVICETAl WE UMOXPEWON NPOC TOUG MEAATEG

oUupBOoAdiwV EpywV 0TO KOVOUAI «IMPpOPNBEUTEG KAl AOIMEG UNOXPEWTEIG.

3.25 AIavopn HEPICHATWV

H Jiavoury MEPIOUATWY OTOUG METOXOUG TNG MNTPIKNG avayvwpileTal G UMNoXpEwon OTIC
EVOMOINUEVEG OIKOVOUIKEG KATACGTACEIG TNV NUEPOMNVIa KaTa Tnv onoia n 8lavopn €ykpiveTal ano

TNV FevIKn ZUVEAEUON TWV HETOXWV.

4. Alaxeipion XpnNHATOOIKOVOHIK®V KIVOUVWV

4.1 Zxonoi kai NOAITIKEG SlaxeipIong XpNHATOOIKOVOHIK®V KIVOUV®V

O1 dpaotnpioTnTEG Tou Opidou dnuioupyolv MOAAaANAOUG  XPNHATOOIKOVOMIKOUG  KIVOUVOUG
OUMNEPIANQUBAVOUEVWY TWV KIVOUVWY GUVAAAQYHATIKWY ICOTIMIWV Kal ENITOKIWY, OIAKUPAVOEWY TWV
TIHWV TNG ayopdc, MIOTWTIKWV KIVOUVWV Kal KIVOUVWV PeUcTOTNTAC. To npdOypauua dlaxeipiong
KIvOUvwv Tou Opihou, oToxelsl OTOV NEPIOPIOKO €VOEXOUEVNG apvnTIKNG €nidpaong oTa

XPNHATOOIKOVOMIKA anoTeEAECATa Tou, Mou e€ival duvato va npokUyel and Tnv aduvayia
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NPOBAEWNC TWV XPNHATOOIKOVOUIKWV ayopwv Kal Tn diakUpavon oTIG JETAaBANTEG TOU KOOTOUG Kal
TV NwANoswv. O OUINOG Xpnoionolel napaywya XpnUaTooIKOVOUIKA HEDA yia va avTioTabyiosl Tnv
€KOEOT) TOU O€ OUYKEKPIPEVEG KATNYOPIEG KIVOUVWV.

O1 Baoikég NoAITIKEG dlaxeipiong Twv KIvOUVwv kaBopidovTal anod Tn Aioiknon Tou OpiAou. H noAiTikn
dlaxeipiong kivOUvVwv e@apuoletal and To TUAKa Alaxeipiong Aiabeoipwv Tou Opidou (Corporate
Treasury Department) To onoio dpa w¢ €va KEVTPO UMNPECIWV TO OMoiol AEIToupyel oTa nAaioia
OUYKEKPIMEVWV KATEUBUVOEWV EYKEKPIMEVWV ano Tn Aloiknon. H Kevtpikny unnpeocia Alaxeipiong
AlaBeoipwv avayvwpilel, noooTikomnolei, dlaxelpieTal kal avTioTabuidel TouG XPnHATOOIKOVOUIKOUG
KIVOUVOUG nou dnpioupyouvTal anod TIG KUPIEG AEITOUPYIKEC dpacTnpIOTNTEG Tou OpiAou.

Ta XpNHATOOIKOVOHUIKA HECa Tou OpiAou anoTehoUvTal KUpiwG and katabeoel ot Tpaneleg,
dlkaiwpaTa, unepavahnyelc oe Tpanelec, Ppaxunpobeopa XPNHATOOIKOVOUIKG MPOoidvTa uwnAng
pEUCTOTNTAG dlanpaypaTeloipa oTny XpnHaTayopd, EUnopikoUc XPEWOTEG Kal MIOTWTECG, dAvela and
Kal npoG TIC BuyaTpIKEG, TIC OUVOEDEWEVEG EMIXEIPNOEIC, KOIVOMPAgieg, €nevOUOEIG O WETOXEG,

MepiopaTa NANPWTEA Kal UNOXPEWOEIG and HICOWOEIG.

4.2 Kivduvog ayopdg

(i) ZuvaAAaypaTikog Kivduvog

O 'Ouihoc OpacTnplonolsiTal O NAYKOOUIO €Minedo Kal OUVEN®C €EKTIOETAI 0 OUVAAAYUATIKO
KivOUVO MPOEPXOMEVO KUPIWG anod To AoAdpio APEPIKNG. AUTOC 0 KivOuvoG MPokUNTEl KUpiwe anod
EUNOPIKEC OUVaAAaYEC O EEvo VOMIoOPa KaBWG €niong kal anod enevOoUCEIC OE EMIXEIPNOEIC TOU
e€wTepikou. MNa Tn diaxeipion autoU Tou €nIXEIPNUATIKOU KIVOUVOU TO THAMA XPNHATOOIKOVOUIKNG
dlaxeipiong Tou OpiAou XpnoiJonolsi napaywya n pn XpnHAaToOIKOVOUIKA NPoidvTa &v ovOouaTi Kal

yia Aoyapiaopd Twv ENPEPOUC ETAIPEIRV Tou Opilou.

>e eninedo Opilou Ta XPNUATOOIKOVOUIKA AUTA MPOIOVTA  XapakTnpilovral w¢ avTioTabuioslg
ouval\ayuaTikoU KIVOUVOU OUYKEKPIMEVWV OTOIXEIWV TOU €vEPYNTIKOU, NadnTikoU f HEANOVTIKGOV

EUMOPIKWV GUVAAAAYQV.

O 'OpiINog €xel enevdUOEIG O EMIXEIPAOEIC TOU €EWTEPIKOU, Ta kKaBapa MEPIOUCIAKA OTOIXEIA TWV
onoiwv ekTiBevtal o€ ouvaAhaypaTikd kivouvo. O ouvalaypaTikog KivOuvoG auTou Tou €idoug
npokUNTEl anod Tnv I00TIHia doAapiou AUEPIKNG / EUpW Kal avTIoTaBPICETal HEPIKWG and UNOXPEWTEIG

( nx TpaneQka daveia ) oTO idI0 VOUIoHA.
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H avaAuon euaiobnaoiag Tou Opilou oTnv I0oTIMia doAapiou/eupw €xel kaTadei&el OTI Hia aug&non
/UEimon TNG 100TIPiag KaTa 5 povadec, €EaipwvTac TNV ENINTWON TNG AVTIOTABUIONG , NMPOKAAEI
heiwon/avénon ota kabapda anoteAéopata kai Ta Idia Kepdalaia Tou Opilou kaTa 7,5¢k €, evw av
AneBoUv unown kal Ta anoTeAéopaTa TnG avTioTAaBpIoNG TOTE N WeTaBoAn IooUTal avTioTolxa Me
av&non/peimon 0.6k € oTa kaBapd anoTeAéopaTa kal peimon/auvénon 0.4ek € ota Tdia KepaAaia.

H e€kBeon Tou Opidou oTo cuvaAAaypaTIkO KivOuvo Kal n avTioToixn euaiodnoia PNopei va MoIKiAAEI
avaloya Pe Tov Oyko Twv ouvaAAaywv o€ EEvo VOUIoPa kabwe kal Ta enineda Tiwv. Ev TouToIC N
avwTEPW avaAluon BewpeiTal avTINPOCWEUTIKN TNG €kBeoNG Tou opidou aTov kivduvo auTo yia Tn
xpnon Tou 2007.

(i) Kivduvog TIH®OV EPNOPEUHATWV

O1 TIHEG TV €UNOPEUNATWV 01 onoieg kabopifovTal kupiwg ano TIG diEBveiG ayopeg kal Tnv
naykoopia {ATnon Kal Npoopopd €XOUV WG anoTeAeopa Tnv &€kBeon Tou Opilou oTov KivOouvo
OlaKUKavonG Twv OXETIKWV TIHWV. O Npoo@aTtog avodikog KUKAOG TWV TIHWV TWV EUNOPEUPATWV
opeileTal ev Pepel otnv avantuén Tng Kivag kalr aAAwv avanTuooopeVWY OIKovouiwv. OnoladnnoTe
Meiwon TNG avanTu&ng auTnc, evOEXETAl va EXEl EMIPPON OTIG TIHEG TWV EUNOPEUNATWV Kal )G

OUVENEIa ENINTWON TNV XPNHUATOOIKOVOUIKN) B€on kal anodoaon Tou Opilou.

O! TIMEC TWV EPNOPEUPATWV OUVOEOVTAl TOOO HE PETABANTEG nou npoodiopilouv Ta £€00da (ny TIHES
METAMwV 0To LME) 000 Kal To KOoTo¢ (N TIHEG NeTpeAaiou) Twv eTaipiov Tou OpiAou. O ‘OpIAoG
ano6 Tn OpaoTnEIOTNTA Tou &KTIBeTAl 0TV diakuuavon Twv TIMV Aloupiviou (AL), Weudapyupou

(Zn), MoAUBdou (Pb) kabwg kai oTic TIYEC MeTpelaiou (Fuel Qil) oav oToixeio Tou KOOTOUC

napaywyng.

Avagopikd pe Tn OdlaKUPavon Twv TIMOV Twv PETAMwvV 0 ‘OWINOG €xel oav MONITIK Tnv

ghaxioTonoinon Tou KivOUVOU KAVovTac Xprion XPNHATOOIKOVOUIK®MY NApaymywy.

O 'Opihog dievepywvTag TIC KATAANAEC avaAloeic euaiodnaiac €xel Npoadiopiosl OTI eEQIPWVTAC TNV
enidpaon Tn¢ avriotaduionc (Hedging), pia al&non/pciwon kata 100$/TOVO OTNnV TIMR TOU
Aloupiviou npokaAei 8,9 ek € au&non/uciwon ota kabapd anoteAéopara kai Ta Idia Kepdhaia Tou
Opidou, evw av AngBsi undwn n avtiotaduion Tou 2007 n PeTaBoAn 1o0oUTal avTioTolxa He
heiwon/avénon katd 1,4ek € ota kabapd anoTeAéopaTa kal JE avTioTolxa peiwon/avénon kaTta
21.7ek € orva T0ia KepdaAaia. To nood autod ONUEIMVETAI OTI AVTINPOOWNEUEl TNV dlagopd anod
anoTiunon TV avoikTeV BECEWV TO ANOTEAEOUA TwV onoiwv Ba diakavovioTel e avTioToixa £00da

ano QUOIKEC NWANOEIC HETAAOU.
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EninpodoBeta, atnv nepintwon Tou WeudapyUpou kal MoAUBdou n au&non/peinon Twv TINWV KaTa
100$/T0vo npokaAei au&non/peinon 1ek € avagopika pe To Weudapyupo kai 0.5ek € avagopika pe

To MOAUBdO oTa kaBapd anoteAéopata kail Ta 'Idia KepaAaia Tou Opilou.

Téhog, yia To neTpéhalo, n avénon/peimon Twv TIHwV kaTd 50$/TOvO npokaAei avTioToixa

peiwon/auénon 5,2¢k € ota kabBapa anoteAeopaTta kal Ta Idia Kepahaia Tou Opikou.

H €kBeon Tou Opidou oToug KIvOUVOUG TIHWV E€UMOPEUNATWY KaBwe kal n avTioTolxn euaiobnaia
pnopei va noikiAel avaloya pe Tov Oyko Twv ouvaAhaywv kal Ta enineda Tiwv . Ev ToUTOIG N
avwTEPW avaAluon BewpeiTal avTINPOCWNEUTIKN TNG €kBeoNG Tou opidou aTov kivduvo auTo yia Tn

xpnon Tou 2007.

(iii) Kivduvog eniTokiwv

Ta oToixeia evepynTikoU Tou OMiIAOU Mou ekTiBeVTAl OE EMITOKIAKESG OIAKURAVOEIG ApOpoUV KUPIWG
ora Oabéoiya  kal 1ooduvapa dlabecipwv. H noAmik Tou Opidou avagopikd HE Ta
XPNHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU €ival va enevOUEl T PETPNTA TOU OE KUKAIVOUEVA EMITOKIA
wOoTe va diaTnpei TNV anapaitnTn PEUCTOTNTA EMITUYXAVOVTAG TAUTOXPOVA IKAvonoinTik anodoaon
yla TOUG WETOXOUG TNG.  EminpdoBeta, o 'OIAOG yia To oUVOAo Tou TpanelikoU daveiopou KAVel
XpNon NPOoioVTWY KUPavOUevou eniTokiou. Avaihoya He To UPOG TWV UNOXPEWOEWY O KUHNAIVOUEVO
enimokio, o ‘OPIAOG npoBaivel TNV EKTIMNON TOU ENITOKIAKOU KIVOUVOU Kal OMOU anaiTeital JeAeTa
TNV avaykaioTnTa Xprnong €MITOKIAKWY XPNHATOOIKOVOUIKWY napaywywv. H noAiTiky Tou Opilou
gival va eAaxioTonoinoel TNV €kBEON Tou OTO KivOUVO TAMEIOKWY POWV ENITOKIOU OGOV a@opd Tn

MakponpdBeoun XxpnuaTodoTnan.

And Tnv avaAluon euaioBnoiag npokunTel OTI n Au&non Tou eniTokiou katad 50 Hovadeg Baong

NpokaAei avTioTolxa Jeiwon oTa kabapa anoteAéopaTa kal Ta Idia KepaAaia kata 1,3ek €.

4.3 MoTWTIKOG Kivduvog

O 'OMINOG Oev Exel ONUAVTIKN OUYKEVTPWON NIOTWTIKOU KIvOUVOU OE Kanola and Ta oudBarAdpeva,
hE autnv pépn. O MIOTWTIKOG KivOuvoc nnyalel and Ta Tapsiaka diabeoiya kal Tagelaka iooduvaya,
napdywya XPnNUATOOIKOVOUIKG €pyaA€ia Kkal KaTaBeoel o€ TPANE(eG Kal XPNHATOOIKOVOMIKA
IVOTITOUTA, KaBwc kal anod ekOE0EIC O MICTWTIKO KivOUVO anod NEAATEG.

MNa TIG €UNOPIKEG Kal Aoineg anaimnoelg, o 'OupINog dev eKTIBETAI OE ONPAVTIKOUG MIOTWTIKOUG
KIvOUVOUC. AgdopévnG TNG MoAudidoTaTng QuOoNG Twv A&IToupyiwv Tou Opilou, Oev undapxel
ONMAVTIKR OUYKEVTPWON NMIOTWTIKOU KIVOUVOU avapopika HPE TIG EYNOPIKEC TOU ANAITAOEIC, KIAc Kal
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auTog dlaxwpileTal og éva peyaho apiBpd nedatwv. O 'OpIAog napakoAouBei, o oTabepr) Baaon, TIG
EUMOPIKEC TOU aMNAITOEIG Kal Onou kpiBei anapaitnto d1ao®aAilel Tnv €ionpa&n Touc HEOW
OUPBOAdiwV ao@ANIoNG 1) NPOEEOPANCNC ELNOPIKWY ANAITHOLWV.

Ma Tnv €AaxioTonoinon Tou MIOTWTIKOU KIvOUvou o€ dlaBeoipa kal Tapiakd 1ooduvapa, o€
OUMBOAQIa XPNHATOOIKOVOUIKWY Napaywywv kabwe kal g€ aAAa Bpaxunpobeoua XpnHaToOIKOVOUIKA
npoiovta, o ‘OpINog B€Tel Opia 0TO NOCO Ba eKTIBETAl OE KABE HEUOVWHEVO XPNHATOOIKOVOUIKO
idpupa  Kal ouvaAAGOOETal POVO ME  avayvwpIoUEVa XPNUATOMIOTWTIKG 10pUNATd, UWNANG
MIoTOANNTIKAG dlaBaduiong.

4.4 Kivduvog pguoToTnTag

O KivOUVOG PEUOTOTNTAC OUVOEETAI JE TNV Avaykn yid napkr XpnuatodoTnon Tng 6paocTnpioTnTag
Kal TNG avanTu&ng Tou Opilou. O OXETIKEG aVAYKEG PEUCTOTNTAC YivovTal avTiKEidevo dlaxeipiong
MEOW MPOOEKTIKNAG NAPAKOAOUBNONC TWV XPEWV TWV HAKPONPOBEOUWY  XPNHATOOIKOVOUIKWY
UMOXPEWOEWV KABWCE €Niong Kal TwV NANPWH®Y Nou NpayuaTonoiouvTal Kabnuepiva.

O 'OpIAog diac@ailel 0TI unApyouV ENAPKEIC JIABETIPESG NMIOTWTIKEG DIEUKOAUVOEIC WOTE va €ival o€
Béon va kaAunTel TIC PPAXUNPOBECUEC EMIXEIPNUATIKEC AVAYKEC, KATOMIV UMOAOyIOHOU TV
TAPEIGKWV EI0POWV MOU MPOKUMTOUV and Tn A&IToupyia Tou KaBwC Kal TV HETPNTWV Kal
I000UVAPWV PETPNTOV Ta onoia Tnpei. Ta Kepdahaia yia TIG JaKponpOBETUEC avAYKEC PEUCTOTNTAG
e€ao@alifovral npocbeTa and &va eNAPKEC MOCO dAVEIAKWV KEPAAQiwv kal Tnv duvaTtoTnTa va
nwAnBoUv pakponpOBeoua XpNHATOOIKOVOMIKA GTOIXEId.

H evnAIkinan Twv XpnHATOOIKOVOUIKWV anaiThoEwy Kal UNOXPewoswy TNV 31n AskepBpiou 2007 yia
Tov ‘OpIAo avaAueTal wg EAG:

2007

O OMIAOZ H ETAIPEIA
6 £wg 12 apyoTepa 6 £wg 12 apyorepa

€VTOG 6 pnvev pRveg 1iwg5€rn and5€Tn €vioG6 pnvev  pAVES 1é¢wg5€érn ano5ém
EvnAikioon Anairhoswv
Enimayéc 16,178,503 68,000 52,332 0 0 0 0 0
MeAdTeC 148,609,111 67,399,362 556,311 0 7,823,595 0 0 0
ZUvolo 164,787,614 67,467,362 608,643 0 7,823,595 0 0 0
EvnAIkioon YNoXpe®oewv
BpayunpoBeopog daveiopog 287,645,070 7,911,291 56,348,725 0 228,646,004 0 12,550,000 0
YNoxpewaoeig XpnpaTodoTIKWV HITBOTEWY 536,230 30,166 20,779 0 0 0 0 0
EMNOPIKEG UNOXPEWOEIG 122,251,241 34,052,458 19,905,277 0 0 0 0 0
NoInéG BPayxunpOBECUEG UNOXPEWTEIG 32,453,987 15,448,017 0 0 46,082,429 0 0 0
MNapaywya 0 0 0 0 0 0 0 0
Zivoho 442,886,528 57,441,933 76,274,781 0 274,728,433 0 12,550,000 0

H avtioToixn evnAiKioon Twv XPNUATOOIKOVOUIK®MV andiTHOswV Kal UMNOXPEWOEWY Yyia Tnv 31n
AekepBpiou 2006 eixe wg €ENG:
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2006

0 OMIAOZ H ETAIPEIA
6 ¢wg 12 apyoTepa and 6 £€wg 12

€VTOG 6 HNVGOV HRAVEG 1£wg 5 émn 5 &mn €VTOG 6 HNVAOV HAVEG 1 £m¢ 5 €t
EvnAikioon Anairioewv
Enimayég 23,520,648 0 0 0 0 0 0
MeAaTeg 99,986,082 45,686,799 1,819,689 0 11,238,869 0 0
Z0voho 123,506,730 45,686,799 1,819,689 0 11,238,869 0 0
EvnAIKioon YNoXpe®oewv
BpaxunpoBeapog daveiopog 155,993,054 17,564,120 37,282,603 108,920,240 8,778,695 12,550,000
YNoXpeWOeIG XpNUATOdOTIKWY HITBROEWY 11,431 0 138,403 0 0 0 0
Epnopikég unoxpewoeiq 71,763,992 19,989,493 11,684,807 0 65,752 0 0
NOINEG BpaxunpOBECHEG UNOXPEDTEIG 19,262,106 9,168,715 0 0 40,710,353 0 0
Napaywya 27,162,057 14,136,817 3,555,701 0 0 0 0
Zivolo 247,030,583 46,722,328 49,105,813 0 149,696,345 8,778,695 12,550,000

4.5 AoyioTIKR| AVTIOTGOMHIONG

Ta napdywya XPNHATOOIKOVOMIKA OToIxEia Onwe eival Ta ZupBoAaia MeAAovTiknG EknAnpwong
Epnopeupatwv (Commodity Futures) kai Ta MpoBsopiakd SupBoAaia NopiopaTtwv (Currency
Forwards), xpnoiponoioUvTail yia Tnv Siaxeipion Tou KIvOUVOU NMou GUVOEETAI HE TIC EMIXEIPNHUATIKEG
OpaoTnpIOTNTEC Tou OpiAou KaBwC Kal Tou KIvOUVOU Mou OXeTI(eTal Je Tn XpnuaTodoTnon autwv
TwV OpacTnPIOTATWV.

Me Tnv évap&n TnG avTioTabuIoTIKNAG ouvaAAaynG kal Tnv enakoAoudn XprRon Twv napaywywv
XPNUATOOIKOVOUIKWV OTOIXEIWV, 0 ‘OPINOC TEKUNPIWVEI TNV AVTIOTABUIOTIK) OXEon METAEU TOU
avTioTaOpIlOPEVOU OTOIXEIOU Kal TOU PECOU aVTIOTABUIONG avapopika e Tnv Oiaxeipion Kivouvou
Kal TNV oTpaTtnyikn avaAnwng tng ouvaiaync. O ‘OPINOC akOPn TEKUNPIWVEL TNV a&loAdynon Tng
anoTEAEOUATIKOTNTAC TNG AVTIOTABUIONG OO0V a(Oopd TOV CUPWNQIOHO TWV HPETABOAWV OTNV
guloyn aia N TWV TAPIGKOV POWV TwV avTioTaBuIlOPEVWY OToIXEiwY, TOOO KaTa Tnv €vapén Tng
avTIoTABUIOTIKAC OXEONG 000 Kal 0 GUVeXI(OKEVN Baon.

'O\ Ta napaywya XPnHATooIKOVOMIKA MEPIOUCIAKA OTOIXEId apXIKWE avayvwpilovTal oTnv guloyn
afia kata Tnv nuepounvia diakavoviopoU Kal akoAouBw¢ amoTipwvTal otnv eUAoyn afia. Ta
napaywya XpnHaTooiKOVOUIKA OTOIXEia aneikovi(ovTal oTa NeEPIoUCIaka OTolxEia 0Tav n euhoyn aia
gival BTIKA Kal OTIC UNOXPEWOEIC OTav n eUAoyn aia sival apvnTikn).

‘'Otav Ta napdywya XpnUATOOIKOVOUIKA OToIXEia Ogv Unopouv va avayvwpioToUv oav pPEad
avTiotabuiong, o1 peTaBoAeéc otnv  eUhoyn afia Toug avayvwpilovral otnv Kataoraon
AnOTEAECHATWV.

Ynapyouv Tpia €idn avTioTaBuI{OPEVWV OXETEWV.

AvTioTadpion Tng ElAoyng A&iag
AvTioTaluion ebhoyng a&iag eival n avTioTadbpion Tng €kBeong otn dlakupavon TnG euAoyng agiag

avayvwpIoHEVOU NePIOUaIakol GTOIXEIOU N UNOXPEWONG R KN avayvwpiopevng BERaING dEopeuong N
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MEPOC AUTWV NOU OQMEINETAl O OUYKEKPIMEVO KivOUVO kal Ba WnopoUuce va ennpedcel Ta
anoTeAéouarTa.

Eav n avmioTabuion Tng euloyng a&iag nAnpoi Ta KpITApIa TNG AOYIOTIKAG avTioTabuiong, TOTe Ba
avTIgeETWNIETal AoyloTIKa WG €ENG: To KEPDOC N N {nuia and Tnv €K VEOU EMIPMETPNON TOU WECOU
avTioTabuiong otnv eUAoyn a&ia 6a avayvwpileTal oTa anoTeAéopara.

Ma Ta un napaywya Peéoa avtioTabuiong nou XpnaoiponoloUvTal yida va avTioTadpioouv Tov Kivouvo
ano &vo vopiopa, Povo To aTolxeio o€ EEvo vOpIopa Tng AoyloTiknG Tou agiac, 6a avayvwpileTal
oTa anoTeAéopata — oAOKANPo To WECO xpelaleTal va empeTpnBei &ava. To képdog ) n (nuId oTo
avTioTabuifopevo  oToixeio  nou amodidovral oTov  avTioTaduifopevo  kivduvo npenel  va
avayvwpifovtal aneubeiag oTa anoTeAEoPATa MPOKEIUEVOU va avTIOTaBUioouv Tnv HETABOAR TnG
AoyIoTIKAG a&iac Tou Weoou avTioTaduionc. Auto e@apuoleTal yia aTolxeia nou avayvwpilovtal aTo
KOOTOG KTAONG kal yia Ta Jlabéoiya npo¢ NwANon XpnUATooIKOVOMIKG aoTolxeia. Kdabe

avanoTeAeopPaTIkOTNTA avTIoTABUIoNG avayvwpileTal aneubeiac oTa anoTeAéouara.

AvTioTa6pion Tapgiakwv Powv

Me Tnv avTIOTABUION TwV TAPEIAKWY POwWV, N EMixeipnon npoonadsi va kaAuwel Toug KivoUVOUG nou
npokaAoUv PETABOAN OTIC TAUEIOKEG POEC KAl MPOEPXOVTAl And £va OTOIXEIO ToUu evepynTikoU R Wia
unoxpewaon N Mia PJeANovTIKRy ouvaAhayn kai n PeTaBoAn autn 6a ennpedoel To AnoTEAEONA TNG
XPNong.

Mapadeiydata TnG avTioTABUIoONG TWV TAMIAKWV powv Tou OpiAou nePIAaUBAVOUV HEANOVTIKEG
ouvaAhayeg o€ EEvo VOUIOKA NOU UMOKEIVTAl O PETABOAEG OTIG CUVAAAYHATIKEG I00TIHIEG KABWG Kal
MEANOVTIKEG NWANCEIG AAOUHIVIOU NMOU UMNOKEIVTAl O PETABOAEG OTIG TIMEG NWANONG,

O1 petaBoAéc otnv AoyioTIKn a&ia TOU QanOTEAECUATIKOU HEPOUC TOU MECOU QVTIOTABUIONG
avayvwpilovtal ota ‘Idia Kepdlaila ocav «AnoBeudTikd» €V TO avAMNOTEAEOUATIKO HEPOG
avayvwpiletal otnv KatdoTtaon AnoteAeoudtwv Xpnong. Ta nood nou GuoowpevovTal oTa idia
KEQAAAIO HETAQPEPOVTAl OTNV KATACTAON aNOTEAECUATWY XPAONG OTIC nePIOdOUC Mou  Ta
avTioTabuifopeva oToixeia avayvwpilovTal 0Ta anoTEAECHATA ONwWE O€ Hia NPOGOOKWHEVN NWANG.
'OTav &va oToIxeio avTioTaBUIoNG TAUIAKWY powv EKNVEUOEl N NWANBEi, diakonei i aoknBei Xwpig va
avTikataotabsi | otav eva avTioTabpilopevo oToixeio dev MANPoi MAEoV Ta KPITAPIA yia Thv
AOYIOTIK avTIOTAOUIoNG, KABs CWPEUTIKO KEPOOG N {NUIA NOU Unapyel oTa idla Kepaiaia ekeivn TNV
OTIYMR napayével oTa idla ke@AAaia kal avayvwpiletal 6Tav n NpoodOoKWUEVN ouvaiiayn
npaypatonoin®ei. Eav n oxemi{opevn ouvaliayr dev avapeveTalr va npaypatonoinbei, To nood

METAQEPETAl OTA AMNOTEAECATA.
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AvTioTabpiosig piag KaBapng Enévduong

O1 avTioTaBpuioelc piIag kabapnc €névouonc Oe EKPETAAEUON OTO €EWTEPIKO avTiPeTwNiCovTal
AOYIOTIKG KaTA TPOMO CuUVAPN HE TIG AVTIOTABKIOEIG TAPIAKWY POWV.

KaBe kedpo¢ R CnUIG Tou avTIOTABUIOTIKOU HECOU MOU TEKUNPIWVETAI WC ANOTEAEOUATIKNA
avTioTabuion avayvwpiletal ancubeiac ota idla ke@aiaia. To avanoTeEAEOUATIKO PEPOG TOU KEPDOUG
N TNG {nMIag avayvwpidetTal ota anoTeAéopaTa. Ta kepONn Kal ol NUIEG NMOU GUYKEVTPWVOVTAl OTd
idla ke@AAaia avayvwpilovTal oTa anoTeAéopata katda Tnv dIdBeon TnG €KPETAAMEUONG  OTO

€EWTEPIKO.

Mpood10pICHOG TWV EUAOYWV a&imv

H elhoyn afia Twv XpNUATOOIKOVOMIKWV OTOIXEIWV Nou OlanpayuaTelovTal O EVEPYEG AYOPEG
(xpnuaTioTnpia), npoodiopileTal and TIC ONHOCIEUOMEVEG TIMEC MoU IoXUOUV KATa TNV nuepounvia
Tou 100AoyIopoU. H gUAoyn a&ia Twv XpnUAaTOOIKOVOUIKWY GTOIXEIwV nou dev dianpaypaTtelovTal o
EVEPYEC AYOPEC NPOCdIOPICETAl HE TNV XPNON TEXVIKWY AMOTIUNONG Kal napadoxwv nou atnpidovTal

o€ 0edopéva TNG ayopdc KaTa Tnv nUEPOMNVia Tou 1IgoAoyIguoU.

5. OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

5.1 NpwTel®V TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'Ouihog dpacTnplonolEiTal oe TPEIG KUPIOUG EMIXEIPNHATIKOUG KAGOOUG: MeTaAoupyia, KaTaokeueg
kal Evepyeia.

ZnUeiwveTal 0TI, oTa NAaiola TG oTpaTnyIkNG cuppwviag Tou Opilou pe Tnv «ENDESA Europa», o
‘OpiINog Ba siopepel OAa Ta EVEPYEIOKA MEPIOUCIAKA OTOIXEIQ TOU, BEPUIKA Kal avavewalud, kabwg
Kal TIG dlIaB&aIueG AdeleC OTO VEO €TAIPIKO oxNua. KaTtd ouveneia o ‘OpiAog epappolovtag To AMXM 5
«Mn KukAogopiakd oToixeia 8iaBeoida npog nwAnon kal AlaKOMEeioEG EKUETAMEUCEIG> ePPaVilel
XWPIOTA TOOO Ta OTOIXEIA EVEPYNTIKOU Kal NabnTikoU nou oxeTi(ovTal e TIC dpacTnpIOTNTEG nou Ba
METaBIBacBbouv OTO VEO €TAIPIKO OXNKA OCO Kal Ta ANOTEAEOUATA TOug yia Tnv napoucialopevn
nepiodo kal yia Tnv avTioTolxn nepiodo TnG nponyoupevng xpnong. (BA. Znueiwon 6.32).

Ta avTioTolxa Nooa yia Ta NPoavaPePOUEVA NEPIOUTIAKA OTOIXEIA Kal TIG UNOXPEWOTEIC KABWC Kal Ta
avTioTolXa OToIXEIa anoTEAEOUATWY €ival auTa nou eu@avifovral 6Toug NapakaTw Mivakeg KATw ano
TOV TOMED MAPAYWYNG KAl EMMOPIAG €VEPYEIQG Kal WETAPEPOvTal oTn OTAAN E «AlakonTodevn

ExpeTaleuan».

Ta anoteAeéopata Tou Opilou ava Topea availovTal wg eENG:
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01/01-31/12/07

SUVONKEG PEIKTEG NWANCEIG ava Topéa
AIETaIPIKEG MWARCEIG
ECWTEPIKEG NWANTEIG
KaBapég nwAnoeig

NEITOUPYIKA KEPDN

XpNUATooIKOVOHIKG ANOTENETHA

Mepidlo anoTEAEOUATWY GUYYEVMV EMIXEIPHOEWV
K€pdog and andkTnon Taipeiag

Képdn npo popwv

®OPOG €1003APATOG

KaBapo képdog

AnoTeAéopa nepiodou anod diakoneioag dpacTnpiOTNTEG
AnooBéosig Topéa

EBITDA

01/01-31/12/06

SUVONKEG PEIKTEG NWANCEIG ava Topéa
AIETAIPIKEG MWARCEIG
ECWTEPIKEG NWANTEIG
KaBapég nwAnoeig

NeIToupyIka KEPDN

XPNHATOOIKOVOHIKA ANOTEAEGHA

Mepidlo anoTEAEOUATWY GUYYEVMV EMIXEIPHOEWV
K€pdog and andkTnon eTaipeiag

Képdn npo popwv

®OPOG €1003APATOG

KaBapo képdog

AnoTeAéopa nepiodou anod diakoneioag dpacTnpIOdTNTEG
AnooBéosig Topéa

EBITDA

MNapaywyn kai

. . . . Alakongioeg ,
MeTaAloupyia Karaokeugg Ep'nopsm Aoina EXHETAAEUOEIG Zuvolo
Evépveiag
1,134,395,542 284,249,204 6,095,293 3,540,618 (6,961,368) 1,421,319,289
(452,620,991) 0 0 (1,019,009) 0 (453,640,000)
0 (55,081,962) 0 0 0 (55,081,962)
681,774,551 229,167,242 6,095,293 2,521,609 (6,961,368) 912,597,327
95,702,411 47,327,358 (841,648) (13,176,529) 2,052,170 131,063,762
(5,562,377) (37,556,159) (2,089,555) 186,897,260 1,828,896 143,518,065
(53,460) 0 (127,184) (140,331) 127,184 (193,791)
0 0 0 0 0
90,086,575 9,771,199 (3,058,386) 173,580,400 4,008,249 274,388,036
(18,208,112) (11,433,838) (558,435) (29,507,413) 537,990 (59,169,808)
71,878,463 (1,662,639) (3,616,820) 144,072,987 4,546,239 215,218,229
(4,546,239) (4,546,239)
16,820,885 4,980,950 345,708 887,119 (391,765) 22,642,897
112,523,296 52,308,308 (495,940) (12,289,410) 1,660,405 153,706,659
MNapaywyn kai .
MeTaAloupyia Karaokeuég Eunopeia Aoina Amxonslt:rsq Z0voAo
. ExpeTalAevoeig
Evépveiag

986,499,072 291,911,827 6,309,150 2,695,586 (6,769,866) 1,280,645,770
(295,093,518) 0 (100,000) 0 0 (295,193,518)
0 (148,413,332) 0 0 0 (148,413,332)
691,405,554 143,498,495 6,209,150 2,695,586 (6,769,866) 837,038,920
155,636,157 7,191,097 1,013,678 (11,083) (1,041,713) 162,788,136
28,169,076 (1,977,494) 0 (146,520) (341,936) 25,703,126
0 (4,419,693) (4,419,693)
19,242,077 19,242,077
183,805,233 5,213,603 1,013,678 14,664,781 (1,383,649) 203,313,646
(33,413,700) (14,461,892) 518,738 (6,822) 13,546 (47,350,130)
150,391,533 (9,248,289) 1,532,416 14,657,959 (1,370,104) 155,963,516
1,370,104 1,370,104
18,484,403 4,950,951 1,020,511 0 (17,315) 24,438,550
174,120,560 12,142,048 2,034,189 (11,083) (1,059,028) 187,226,686

>Tnv avaluon kata Topea yia Tnv ouykpITikn nepiodo 01/01-31/12/2006 €xel npooTebei n OTHAN

«AlgkonTOpEVN OpacTnpIOTNTA» n ornoia apopd oTa Mood Tou KAGDOU TNG EVEPYEIAg yid Tnv

avTioTolxn nepiodo TNG NPonNyoulevnG Xpnonc.

H kaTavoury TwV EVOMOINUEVWV OTOIXEIWV TOU €veEPYNTIKOU Kal TWV UMOXPEWOEWV OTOUG

EMIXEIPNUATIKOUC TOMEIC avaAUETal we €ENC:

31/12/2007 Mapaywyn kai
MeTaAloupyia KaTaokeuég Epnopeia Aona Z0volo
Evépveiac

Evepyniko Tousa 876,333,962 317,748,213 385,475,662 70,160,414 1,649,718,251
Mn kaTavepnuéva oToixeia EvepynTikou 0 0 0 0 0
Evorioinuevo EvepynTiko 876,333,962 317,748,213 385,475,662 70,160,414 1,649,718,251
Yroxpewoeigc Touga 594,241,954 191,581,701 60,148,779 3,893,931 849,866,365
Mn kaTaveunuéva oToixeia YNoxpewoewy 0 0 0 0 0
EVOroInuevec Yoxpeawoer 594,241,954 191,581,701 60,148,779 3,893,931 849,866,365
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31/12/2006 Mapaywyn kai

MeTaAloupyia Kataokeuég Epnopeia Aoina Z0volo

Evépvelag

EvepynTiko Touga 1,049,167,490 186,476,832 97,556,248 13,693,838 1,346,894,408
Mn kaTtaveunuéva oToixeia EvepynTikoU 0 0 0 19,290,414
Evorioinuevo EvepynTiko 1,049,167,490 186,476,832 97,556,248 13,693,838 1,366,184,822
Yroxpewoeigc Touga 413,476,481 86,597,795 73,005,756 -16,946,252 556,133,780
Mn kaTavepnuéva oToixeia YNoxpewoewy 0 0 0 30,913,330
EVOrioInpevec Yoxpewoer; 1,049,167,490 186,476,832 97,556,248 13,693,838 587,047,110
5.2 AeuTEPEUMV TOPEAG NANPOPOPNONG - YEWYPAPIKOi TOHEIG
H &dpa Tou Opilou kal n kupia xwpa OpacTnplonoinong Tou eivar n EAAGda. O nepIOXES

dpaacTnpionoinong Tng eTaipiag eivar n EAMGda xwpeg TnG Eupwlwvng Kal TPITEG XWPEG.

O1 nwAnoeig Tou OpiAou ava yewypa®ikd Topeéa avaiuovTal wg €ENG:

01/01-31/12/07

01/01-31/12/06

EAGda 409,663,645 380,427,056
Eupwlwvn 385,798,738 178,294,905
AMEC XDPEC 117,134,945 278,316,959
MwANRCEIC NEPIOdOU ano ouveXICOPEVEG OpaAOTNPIOTNTEG 912,597,327 837,038,920
MNwAnoeig nepiddou anod SIaKoNTOUEVEG dPACTNPIOTNTEG 6,961,371 6,309,150
Eupwlwvn EvBoeTaipika 0 0
Zuvolo 912,597,327 837,038,920

2Tn ouveyela avallovTal ol NwANCeIg ava €idog

01/01-31/12/07 01/01-31/12/06

MwANCEIC EUNOPEUPATWY 292,806,483 173,872,135
MWARCEIC NPOIOVTWY 394,792,233 396,317,716
MwARoeIC Aoinwv anoBepaTwv 2,406,964 3,343,403
'Ecoda and unnpeoieg 11,164,558 15,379,253
Ynepyohapieg 0 0
'Egoda nwAnong OiIkodopwmv 1,518,483 851,028
KaTaokeuaoTika cupBoAaia 209,908,606 247,130,451
Aoina 0 144,934
Z0uvolAo 912,597,327 837,038,920
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6. ZnpeIwoelg oTiG OiIkovoHikEG KaTaoTaoelg

6.1 EvOWHATEG AKIVITONOINOCEIG

Ta olkdneda, Ta KTipld Kal Ta WNXavAuaTta anoTiuneénkav Katda Tnv nuepounvia peTapaong orta

AMNXMN (01/01/2004) oto (deemed cost), cUpPWva pe TIC dIaTa&elc Tou AMXM 1. Q¢ «TeKUAIPOPEVO»

KOOTOG BewpeiTal n ebAoyn a&ia Tou nayiou eEonAiopoU KaTd Tnv nUEpounvia YetaBaong ota AMXM,

N onoia NpocdIopioTNKE PETA and PEAETN AVEEAPTNTOU OIKOU EKTIUNTWV.

Agv UNApPYoUV UNOBNAKEG kal NPOCNMKEIWOEIC, 1 onoladnnote ahha Bapn, €ni Twv nayiwv oToIxeiwv

TOU EVEPYNTIKOU &vavTl davelgpoU.

MeTagpopika péoca &

‘EninAa ka1 Aoinég

AKIVNTONOINCEIG UNO

Oikoneda & Ktipia  punx/xo6g e§onAiopog €EonAIopoG €KTEAEON ZUvoAo

MikTA AoyioTikn agia 260,832,361 556,552,816 19,834,887 66,774,591 903,994,655
SUCOWPEUPEVN andoBeon kai/r anoyeinon agiag (39,471,939) (416,694,055) (16,673,077) 0 (472,839,071)
KaBapr) AoyioTikn a&ia Thv

01/01/2006 221,360,422 139,858,761 3,161,810 66,774,591 431,155,584
MIKTR AOYIOTIKR a&ia 268,440,292 608,001,598 21,326,968 136,524,921 1,034,293,779
SUCOWPEUKEVN anooBeon kai/n anopeiwon agiag (42,533,052) (433,347,537) (17,452,894) 0 (493,333,483)
KaBapn AoyioTikn a&ia Tnv

31/12/2006 225,907,239 174,654,061 3,874,074 136,524,921 540,960,296
Mkt AoyioTik agia 265,361,347 571,536,814 21,816,774 42,294,281 901,009,217
SUCOWPEUKEVN anooPeon kai/n anopeiwon agiag (46,158,439) (448,560,388) (18,636,387) 0 (513,355,213)
KaBapr) AoyioTikn a&ia Thv

31/12/2007 219,202,909 122,976,427 3,180,387 42,294,281 387,654,004

MeTagpopika péoa &

‘EminAa ka1 Aoinog

AKIVNTONOINCEIG UNO

Oikoneda & Ktipia  punx/xo6g e§onAiopog €EonAIopog €KTEAEON ZUvoAo

NovioTikn a&ia Tnv

221,360,422 139,858,761 3,161,810 66,774,591 431,155,584
MpooBrKeg 741,319 42,320,366 1,409,699 86,820,151 131,291,535
MpooBrKeg and andkTnon BuyaTpIK®V ETAIPEIDY 6,027,994 11,610,343 401,064 14,845,330 32,884,731
MNwANoEIg - MeIOoEeIq (11,278,268) (1,955,021) (283,388) 0 (13,516,677)
AnooBECEIC (3,081,187) (17,072,148) (819,646) 0 (20,972,982)
METAPOPEC 269,090 115,365 1,071 (31,915,151) (31,529,625)
KaBapéc ouvalayuaTikEC AlaQopEC 11,867,926 (223,661) 3,464 0 11,647,729
KaBapn AovioTikn a&ia Tnv

225,907,296 174,654,004 3,874,074 136,524,921 540,960,295
MpooBrKeg and andkTnon BuyaTpIKWV ETAIPEILV 2,399,258 3,336,967 666,342 252,905 6,655,472
MpooBrkeg 13,612,752 12,552,043 817,807 51,632,164 78,614,765
MNwANCEIC - MeIOoEeIq (6,154,063) (56,862,730) (988,554) (139,722,840) (203,728,187)
AnooBEEIC (3,629,405) (15,801,332) (1,189,247) 0 (20,619,984)
METAPOPEC 1 5,930,776 0 (5,930,776) 1
KaBapéc ouvalaypaTikEC AlaQopEC (12,932,872) (833,358) (35) (462,093) (14,228,357)
KaBapn AovioTikn a&ia Tnv

219,202,966 122,976,369 3,180,387 42,294,281 387,654,004
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H ETAIPEIA
MeTagpopika péoca & ‘EminAa kai AoindéGg  AKIVITONOIAOEIG Uno
Oikoneda & Kripia HNX/ KOG eEonAICHOG €EonAiopog €KTEAEON Z0voAo
MikTn AovioTikn agia 13,240,590 634,064 1,114,408 0 14,989,061
SUCOWPEUKEVN anooBeon kai/n anopeiwon agiag (1,852,074) (504,610) (799,541) 0 (3,156,225)
KaBapn AoyioTikn a&ia Tnv
01/01/2006 11,388,516 129,454 314,866 0 11,832,836
Mkt AoyioTikn agia 13,263,321 168,477 1,248,652 0 14,680,449
SUOOWPEUKEVN anooPeon kai/n anoueiwon agiag (2,089,844) (104,339) (883,183) 0 (3,077,366)
KaBapr) AoyioTikn a&ia Thv
31/12/2006 11,173,477 64,137 365,469 0 11,603,083
MIKTR AOYIOTIKR a&ia 13,192,907 179,171 1,321,076 0 14,693,155
SUCOWPEUPEVN andoBeon kai/r anoyeinon agiag (2,388,095) (122,175) (1,047,047) 0 (3,557,317)
KaBapr AoyiaTikn a&ia Thv
31/12/2007 10,804,812 56,996 274,029 0 11,135,837
AoyioTIkn agia Thv
11,388,516 129,454 314,866 0 11,832,836
MpooBnKeg 22,731 240,981 260,634 0 524,346
MpooBrKeg and andkTnon BuyaTpIKWV ETAIPEIV 0 0 0 0 0
MNwAACEIC - MelhoeIg 0 (386,412) (87,632) 0 (474,044)
AnooBéoeig (237,771) (22,411) (123,471) 0 (383,653)
METaPOPEC (1) 102,526 1,071 0 103,596
KaBapéc ouvalhaypaTikéc AIaQopec 0 0 0 0 0
KaBapn AovioTikn aia Tnv
11,173,476 64,137 365,469 0 11,603,082
MpooBrKeg and andokTnon BuyaTpIK®V ETAIPEIDY 0
MpooBnKeg 16,627 11,713 226,462 700 255,502
MNwAACEIC - MelhoeIg (87,041) (1,018) (154,037) (700) (242,797)
AnooBéoeig (298,251) (17,836) (163,864) 0 (479,951)
MeTa®opEC 1 0 0 0 1
KaBapéc ouvalhaypaTikec AIaQopec 0 0 0 0 0
KaBapn AovioTikn aia Tnv
10,804,812 56,996 274,029 0 11,135,837
6.2 Ynepa&ia enixeipnong
Ynepa&ia
MikTn AovioTikn aia 102,273,669
Zuoowpeupievn anoofean kayn peivon agiag 0
KaBapn AoyioTiki a&ia Tnv 1 Iavouapiou 2006 102,273,669
MikTr AoyioTikn a&ia 128,257,178
JUOOWPEULIEVN anooBeon kai/n Leinon atia 0
Ka@apr AoyioTiki agia Tnv 31 Askepppiou 2006 128,257,178
MikTr AoyioTikn a&ia 141,359,317
Zugowpeupevn anooBeon kai/n peinon atiag 0
Ka@apr AoyioTiki agia Tnv 31 Askepppiou 2007 141,359,317
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Ynepaiia
NovioTikn a&ia Tnv
01.01.2006 102,273,669
MpooBnkeg 27,481,381
MNwARoEeIg - MeIhoEIC -1,497,873
AMOUEIWVTEIC 0
KaBapn AovioTikn aia Tnv
31.12.2006 128,257,178
MpoaBdnkeg 33,991,680
MNwARoEIC - MeIboEIC -20,889,541
AMOUEIVTEIC 0
KaBapn AoyioTikn aia Tnv
141,359,317

H katavopun Tng unepa&iag €xel wg €Enc:

Avayvwpi{opevn

Ynepa&ia
31/12/2007
EAEMKA AE 634,515
DROSCO HOLDINGS LTD 1,776
AAOYMINIO AE 12,891,167
KOINOIMPASIA AMYNTIKHE BIOMHXANIAS 4,734
METKA 123,514,020
SOMETRA 4,313,104
Zivoho 141,359,317

O 'OpiNog emnoia €eTalel Tnv unepagia yia Tuxov peiwon Tne a&iac TnG. MNa tnv METKA A.E. n
avaktnoiun a&ia Tng unepaiac npoodiopioTnke We Bdaon Tnv €uloyn (XpnuaTmioTnpiakn agia

MEIwPEVN KaTa Ta £600a NwANONC).

Ma Tov €\eyxo TNC unepa&iac Twv AoINWV ETAIPEIRV, YId TO NPOOdIOPICUO TNG avakTAOIUNG a&iag
xpnoigonolsital n a&ia xpronc.

H a€ia xpnonc unohoyioTnke Ye BAon ekTIUNOEIG TNG dloiknonc. O NpoadIopIoPOG TNE a&iag xprong
BaocioTnke oTn PEBOOO TWV NPOEEOPANHEVWV TAUIAKWDV POWV.

‘'Otav n unohoyifduevn avaktnoiun aia unoAsinetar TnG a&iac KkTrnong n npokunTouca diagpopd
KaTaxwpeital oav {NuIG oTa anoTeAéopaTa TNG XPrioNG Kal OUYKEKPIYEVA NePIANQUBAVETAl OTO
KOVOUAI TNG KATAOTAONG AnoTEAEOPATWV «AoINd XpnuAaTOOIKOVOUIKA AMOTEAEOUATA» TO OMOIO
avalUeTal oTn onueiwon Twv OIKoVOoPIKwV KataoTaoswv 6.27 kal napoucialeTal JIaKEKPIPEVA OTNV

KatdoTaon Tapeiakwv Powv (onueiwon 6.31) oav anopeiwoelc.
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6.3 AuAd NEPIOUCIAKA OTOIXEIT

O OMIAOZ
EocwTEPIKOG ‘Adeieg Evepyeiakav
Aoyiopika  AnpioupyoUpeva ZTadpev Aikai®para Z0uvoAo
MikTh AoyioTikn a&ia 6,398,445 0 0 63,803,841 70,202,286
SUCOWPEUPEVN anodoBean Kai/ (5,385,382) 0 0  (50,286,282) (55,671,664)
dnoueiwon atiag
KaBapr AoyioTikn a&ia Tnv
01/01/2006 1,013,063 0 0 13,517,559 14,530,622
MikTn AoyioTikn a&ia 6,997,752 0 44,298,049 66,514,654 117,810,455
SUoowpEUpEVN anodaBeon Kai/n (5,688,493) 0 0  (54,335,484) (60,023,977)
anoueiwon atiag
KaBapr AoyioTikn a&ia Tnv
31/12/2006 1,309,259 0 44,298,049 12,179,170 57,786,478
Mkt AoyioTikn agia 7,115,417 0 0 68,002,688 75,118,105
SuoowpeUpEVN anodaBeon Kai/n (6,237,659) 0 0  (59,725,895) (65,963,554)
gnouesiwon atiac
KaBapn AoyioTikn a&ia Tnv
31/12/2007 877,758 0 0 8,276,793 9,154,551
0 OMIAOZ
EoWTEPIKOG ‘Adzieg EVEPYEIAKOV
Aoyiopikad  AnpioupyoUpeva ZTadpev Aikai®para Z0voAo
NovIoTIKA a&ia Tnv
01/01/2006 1,013,063 0 0 13,517,559 14,530,622
MpooBrkeg 566,111 0 0 1,773,348 2,339,458
Mpoabrkeg and andkTnan BuyaTpiKwv 37,060 0 44,298,049 975,951 45,311,060
ETAIPEIDV
MNwARCEIG - MEIWOEIC (3,864) 0 0 0 (3,864)
AnooBEoeig (303,111) 0 0 (4,049,202) (4,352,313)
MeTapopég 0 0 0 (38,486) (38,486)
KaBapéc ouvalhayuaTikec AlapopEec 0 0 0 0 0
KaBapn AoyioTikn a&ia Tnv
31/12/2006 1,309,259 0 44,298,049 12,179,170 57,786,478
MpoaoBrikeg and andkTnon BuyaTpikwv 38,438 0 0 0 38,438
ETAIPEIDV
MpooBrkeg 106,087 0 0 2,568,464 2,674,550
MNwAACEIG - MEIMOEIG (26,860) 0 (44,298,049) (1,080,430) (45,405,339)
AnooBEoEig (549,166) 0 0 (5,390,411) (5,939,576)
MeTapopég 0 0 0 0 0
KaBapéc ouvalayuaTikéc Alapopéc 0 0 0 0 0
KaBapn AoyioTikn a&ia Tnv
31/12/2007 877,758 (1] (1] 8,276,793 9,154,551
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H ETAIPEIA
EoWTEPIKOG ‘Adeieg EvepyEIak®V
AoyiopikG  AnpioupyoUpeva ZTabp®v Aikai®para ZUvolo
MikTh AoyioTikn a&ia 69,073 0 0 0 69,073
JUOOWPEUPEVN anooBeon kai/n (15,733) 0 0 0 (15,733)
anouesiwon aiag
KaBapn AoyioTikn a&ia Tnv
01/01/2006 53,340 0 0 0 53,340
MikTR AoyioTikn a&ia 319,781 0 0 0 319,781
JUOOWPEUPEVN anooBeon kai/n (52,379) 0 0 0 (52,379)
anousiwon agiac
KaBapn AoyioTikr a&ia Tnv
31/12/2006 267,402 0 0 0 267,402
MikTr) AoyioTikn a&ia 331,554 0 0 0 331,554
SUOOWPEUPEVN anooBean Kai/n (270,187) 0 0 0 (270,187)
anousiwon agiac
KaBapn AoyioTikr a&ia Tnv
31/12/2007 61,367 0 0 0 61,367
H ETAIPEIA
EoWTEPIKOG ‘Adeieg EvepyEIak®V
AoyiopikG  AnpioupyoUpeva ZTabp®v Aikaiopara ZUvolo
AovioTikn aia Tnv
01/01/2006 53,340 0 0 0 53,340
Mpoabnkeg 200,283 0 0 0 200,283
Mpoobrkeg and anokTnon BuyaTpiKwv 0 0 0 0
ETAIPEIOV
MNwAnoeIg - Meiwoelg 0 0 0 0 0
AnooBEOEIC (33,602) 0 0 0 (33,602)
MeTapopég 0 0 0 0 0
KaBapéc guvalhayuaTikeég AlaQopég 0 0 0 0 0
KaBapn AoyioTikn a&ia Tnv
31/12/2006 220,021 0 0 0 220,021
Mpoobrkeg and anokTnon BuyaTpikwv 0 0 0 0
ETAIPEIOV
MpooBnKeg 62,198 0 0 0 62,198
MNwAAoEIC - MEIOOEIG 0 0 0 0 0
AnooBEoeiqg (220,852) 0 0 0 (220,852)
MeTapopég 0 0 0 0 0
KaBapéc auvalayuarikéc AlaQopec 0 0 0 0 0
KaBapn AoyioTikni a&ia Tnv
31/12/2007 61,367 0 0 0 61,367

O 'Opihog MYTIAHNAIOZ A.E., omig 31/12/2007 diatnpei auha nepiouciaka oToixeia a&iag €

9.154.551 nou a@opouUv Kupiwg o€ dIKAIWHUATA XProNG EVOWHATWY OTOIXEIWV.
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6.4 Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

Apxn nep16dou (01/01/2007)
E€ayopa Suyyevoug

Mepidio képdoug/ InuIag (LETG popoAoyiag
Kal SIKAIWUATWV PEIOWNQIAc)
SuvalayuaTikeG Ala@opEg

Mpoobnkeg

MNwAnoeig/ diaypa®Eg

NoInéc HETABOAEC 18iwV KEPAAaiwV

0 OMIAOZ
31/12/2007 31/12/2006

30,247,173 31,861,403

0
(193,791) (1,020,508)

0

161,887,585
(1,781,572) (593,722)

0

YnoAomno An§ewg

190,159,396 30,247,173

6.5 AvaBaAAOpevoG pOpoG

O1 avaBaA\OPEVEC (POPONOYIKEC AMAITAOEIC / UMOXPEWOEIC ONWG MPOKUNTOUV anod TIC OXETIKEC

NPOCWPIVEG POPOAOYIKEC BIAPOPEC EXOUV WG EENG:

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon Anaitnon  Ynoxpéwon Anaitnon Ynoxpéwon
Mn KukAogopiaka ZToixeia
AuAa Mepiouoiaka ZToixeia 337,965 (152,329) 989,259 11,554,605 122,853 0 281,867 76,201
EvompaTeg AKIVATOMOINTEIG 1,542,010 26,492,592 13,593,003 27,147,346 0 1,171,516 117,676 1,406,731
Xpnpanomovolea oToiyeia diaBeoipa 0 0 0 257,322 0 0 0 257,322
npog nwAnon
MakponpdBeoUEG ANAITAOEIG 0 0 840 840 0 0 328 328
KukAogopiaka ZToixeia 0 0 0 0
AnoBtpara 0 0 413,363 205,836 0 0 161,501 80,420
KataokeuaoTikd ZupBoAaia 8,426,832 9,252,857 7,891,431 11,645,536 0 0 0 0
AnaiTioeig 5,573,837 897,874 4,395,555 1,606,979 408,683 0 3,327,825 558,027
Xpnpanomovolea oToiyeia diaBeoipa 0 51,911 0 70,077 0 51,911 0 70,077
npog nwAnon
Xpnu/ka oToixeia oTnv €UAoyn agia 0 0 0 0 0 0 0 0
AnoBspaTika 0 0 0 0
Ano®opoAOYNan anoBeaTIKOV 0 10,207,509 309,025 16,048,861 0 8,896,080 120,736 9,045,420
MakponpdBeoUEG YNOXPERDOEIG 0 0 0 0
Mapoxeg o Epyalopévoug 7,495,023 11,518 6,987,291 0 56,851 0 (6,527) 0
Enixopnynosig Ensvduoswv 112,583 0 108,351 0 0 0 0 0
Noinég MakponpoBsoPeC YNOXPEWOEIG 3,731,283 734,000 4,814,074 920,800 0 0 803,498 23,800
BpaxunpoBeopEG YNOXPERNOEIG 0 0 0 0
MpoBAeweIg 1,473 1,872,304 499 3,529,176 0 1,818,109 0 2,189,816
EvOEXOUEVEG YNOXPEWOEIG 0 0 18,161 2,947 0 0 7,096 1,151
Mapoxeg o Epyalopévoug 1,366,244 0 1,707,547 0 0 0 15,186 0
YNOXPEWOEIG ano Napaywya xpnk/a 3,678,186 0 9,740,533 0 0 0 0 0
npoiovTa
Ynoxgemoslq and XpnUaTooIKOVOUIKEG 0 (20,278) 66,443 669,747 0 0 0
MigBwaoeig
NoIngC BpaxunpoBeopEC YNOXPEWOEIC 26,080 1,769,170 1,574,276 36,017 0 0 1,497,307 11,965
Noinoi evdexopevol AvaBaidpevol dopol 0 36,418,870 0 1,339,250 0 36,418,870 0 1,339,250
Zupwn@Iopog (8,615,167) (8,615,167) (26,540,451) (26,540,451) 0 0 (927,813) (927,813)
ZUvolo 23,676,349 78,920,832 26,069,200 48,494,888 588,386 48,356,487 5,398,678 14,132,695
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6.6 XpnNHATOOIKOVOHIKG OTOIXEIa S10O£01HA NPOG NWANCH

O OMIAOZ
31/12/2007 31/12/2006
YnoAoino évap&ng nepiodou (01.01.2007 &

01.01.2006) 70,317,907 42,118,108
SUVaAayHaTIKEG OIaPOpPES 0 0
MpooBnKeg 0 5,797,286
- Ano anokTnon BuyaTpikng eTaipeiac 0 75,000
- NoINEC PETABOAEC 0 0
MwAnoeig/ dlaypapeg 0 0
- MANON ZUPPETOXAG 0 (17,385,028)
- Ayopd Idiwv Metoxwv Tng eTaipeiag AAOYMINION
NG EAAAAOZ (47,837,928) 39,358,573
AnoTiynon og uloyn agia (22,003,197) 353,968
- \oINEC PETABONEC 0
YnoAoino TEAoug NePIodou 476,783 70,317,907
Mn KUKAO(pOPOUV EVEPYNTIKO 476,783 70,317,907
KukAopopoUv evepynTikd 0
476,783 70,317,907
6.7 AoinéG HaKPoNPOOECHEG aNAITAOEIG
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeAdTeg - MapakpaToOUUEVEG EYYUNOEIG EICTTPOAKTEEG AV
TwV 12 pnvwyv (atré onp.6.9) 22500 R 0 0
Aoopéveg Eyyunoeig 385,566 746,580 110,239 120,241
NOITTEG HOKPOTTPOOEGUES ATTAITACEIG 431,949 0 0
ZUVOAO AOITTWV HOKPOTIPOOECT WYV ATTAITHOEWV 1,352,222 3,100,976 110,239 120,241

O1 anaItiosIC auTéC aPopouV OE andiTrOEIG Ol OMNOIEC MNPOKEITAI va €10Mpaxbouv PETA TO TEAOC TNG

ENOHEVNG XPNONG.
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6.8 AnoBépara
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
A' UAeg 45,529,001 78,684,075 0 0
HuireAn npoidvTa 51,495,157 46,053,293 0 0
Telika npoidvta 30,805,198 26,266,008 0 0
Mapaywyn o€ EENEN 12,201,351 11,941,474 0 0
Eunopelpara 1,368,958 1,048,340 0 0
Aoina 42,273,741 41,484,556 0 0
ZUvoho 183,673,407 205,477,746 0 0
Meiov: MpoBAéWeIg yia axpnoTa, kabuaTepnuéva Kal
KATEOTPAMMEVA anoBépaTa:
A' UAeg 0 0 0 0
HuireAn npoidvTa 0 0 0 0
TeNika npoiovTa 0 0 0 0
Eunopelpara (1,488,294) (1,128,294) 0 0
Noina (1,301,931) (1,291,565) 0 0
(2,790,226) (2,419,859) 0 0
ZuvoAIkn kaBapn peucTonoinoiun adia 180,883,181 203,057,887 0 0
6.9 NeAaTeg kai AOINEG EPNOPIKEG ANAITHOEIG
0 OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNeAdTeg 218,049,354 149,935,233 7,823,595 11,238,869
IpauuaTia ElonpakTéa 3,815 3,815 0 0
Emirayeg EionpakTeeg 16,298,834 23,520,648 0 0
Meiov: MpoBAEWeIg anopgiwong (1,563,376) (2,411,842) 0 0
Ka@apég EunopikéG ANaIThOEIG 232,788,627 171,047,854 7,823,595 11,238,869
MpokaTaBoAEG yia ayopeg anoBspaTwy 1,038,121 6,347,304 0 0
MpokaTaBoAEG os NpounBeUTEC Kal uNEPYOAGBOUC 65,158,032 0 0 0
Z0volo 298,984,780 177,395,158 7,823,595 11,238,869
Mn KukAo@opoUV EVEPYNTIKO 0 0 0 0
KukhopopoUv evepynTiKO 298,984,780 177,395,158 7,823,595 11,238,869
298,984,780 177,395,158 7,823,595 11,238,869
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNeAaTeg 161,226,010 101,934,455 (40,177,184) (36,761,911)
AnaiTrioeIg anod NeNATEC yIa KATAOKEUAOTIKG oupBoAaia 56,823,344 48,000,778 48,000,779 48,000,780
IpapuaTia Eionpakrea 3,815 3,815 0 0
Emitayég EionpakTéeg 16,298,834 23,520,648 0 0
Meiov: MpoBAEWeIg anopgiwong (1,563,376) (2,411,842) 0 0
MpokaTaBoAEG yia ayopeg anoBspaTwy 1,038,121 6,347,304 0 0
MpokaTaBoAég oe NpounBeUTEG Kal uNEPYOAGBoUG 65,158,032
Z0volo 298,984,780 177,395,158 7,823,595 11,238,869
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O1 anaIrioeIC Kal ol unoxpewaoel¢ Tou OpiAou and KATAOKEUAOTIKEG CUMPAcelc, avaAlovTal wg

akoAoUbwg:

KataokeuaoTika ZupuBoAaia 0 OMIAOZ
31/12/2007 31/12/2006
SupBaTIkO €0000 Nou AOYIOTIKE KaTd Tnv Xprnon 264,988,054 281,485,284
SuPBaATIKO KOOTOC MOU NPaAydaTonoInenke Kai
KaTaxwpnBevta képdn (peiov kaTaxwpnoeioeg 928,397,915 474,604,412
{nuiec)
20voAo EcO3wV and KaTaoKeuaoTIKA
GUpBOAAla NOU avayvepioTnkav HEca oTn 1,193,385,969 756,089,696
Xpnon
MpokaTaBoAEg sionpayBeiosc (71,700,795) 0
Kpatnoeig MeAaTav yia KaAr ekTéNeon 6,431,269 278,948,199
MIKTO nooo oq>£|)\o'u£vo ano ns{\aqu yla ouppartiko 65,789,157 467,487,196
£pyo, nou napoucialeTal we anaitnon.
MIkTO n’oc'jo OPEINOEVO ’o-rouq I'IE)\C]TE'(; yia (26,477,433) (173,327)
OUMPBATIKO £pY0, NOU NAPOUCIAZETAl WG UMNOXPEWQT).
ZUvoAo (25,957,802) 746,262,068
6.10 AoInég anaiTROEIG
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpewaTeg Alagopol 4,431,338 21,955,315 1,841,613 16,538,032
Anaitioeig And EAMnvikd Anpocio 40,063,153 68,313,723 15,271,924 50,704,491
Noinég Anaitioeig 15,676,615 5,131,797 35,990 492
AnaiTnoeic anod ouvdedepéva PEpn 0 0 42,844,565 35,567,188
Adveia o€ ouvdedEpEVa PEPN 0 0 0 0
Meiov: MpoBAEWEIG yIa ENICPAAEIG XPEWOTEG (558,544) (21,494) 0 0
KaBapég anaiTioeig XpewoT®V 59,612,562 95,379,341 59,994,092 102,810,203
ZUvolo 59,612,562 95,379,341 59,994,092 102,810,203
Mn KUKAOQOpPOUV EVEPYNTIKO 0 0 0 0
KukAo@opoUv evepynTiKO 59,612,562 95,379,341 59,994,092 102,810,203
59,612,562 95,379,341 59,994,092 102,810,203
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpewoTeg Alapopol 4,409,844 21,933,821 1,841,613 16,538,032
Anaitnoeig And EAMnvikd Anpoaio 40,063,153 68,313,723 15,271,924 50,704,491
NoInég AnaiTroeig 15,139,564 5,131,797 35,990 492
AnaiTnoeIc ano ouvdedepéva PEpn 0 0 42,844,565 35,567,188
Adveia o€ ouvdedEpEVa PEPN 0 0 0 0
ZUvolo 59,612,562 95,379,341 59,994,092 102,810,203
Etoieg o1kovouikés kotaotaoeis yio ty mepiodo 89

amd 1" lovovapiov éwg 31 Askeufpion 2007



MYTIAHNAIOX A.E.

6.11 Aoind kukAogpopiaka oToixeia EvepynTikoU

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MponAnpwBevTa £€0da Epywv 1,961,504 0 0
'Ec0da Xprioswe I0NPAKTEA -
MponAnpwBévTa £€0da 3,578,379 10,502,793 1,750,514 85,019
5,539,884 10,502,793 1,750,514 85,019

6.12 Mapaywya XpnHATOOIKOVOHIKA OTOIXEIa

31/12/2007 31/12/2006
EvepynTik0 Mabnmikd Evepynmikd Mabntiko
Mapaywya Epnopeupdarmv

ZupBoAaio MeAovTikig EknAnpwang (Future) 35,028,014 0 0 44,307,846
Mapdaywya ouvaAAdyparog:
MpoBeopiakéc oupPBaceic ouvalaypartoc (forwards) 0 0 0 0
SupBaoeig avralayng ouvalayuaTog (swaps) 1,564,228 0 0 546,731
AikaiwpaTa ocuvaAaypatog (options) 0 0 0 0
Aoina 0 0 0 0
ZUvolo 36,592,242 0 0 44,854,577

O1 npayuaTikeG agieg napaywywv XpnHaTooIKOVOIKWVY NpoidvTwy BaacifovTal o€ ayopaia anoTiynon
(marked to market). MNa 0Aa Ta cupBoAaia avralhaywv, ol npaydaTikeg a&ieg emPBeBaiwvovtal ano

Ta NIOTWTIKA 1IOpUKATA KE Ta onoia o ‘OUIAOG EXEl CUVAWEI TIG OXETIKEG GUHBATEIC,

MpoBeopiakég ouppaoccelg ouvaAAayparog: O ‘Opilog xpnolponolei npoBeouiaka cupBoAaia
ouvaA\ayuaTog yia Tn dlaxeipion Tou ouvaAAaypaTikou KivoUvou.

Mapaywya epnopeupatwv: O ‘Opidog avTioTabpilel Tov kivouvo and Tn PETABOAR TG UAoyng
aiac Twv EPNOPeUPATWV TNE, nNpopaivovrag os ouvaliayéc oto London Metal Exchange (LME) os
npoBeopiaka oupBoAaia (forwards) kal oupBoAaia PeANOVTIKNG eknAnpwong (futures) pe unokeipevo

TITAO Ta JETAAAG Ta onoia unopeveTal.

ZuppBoAaia avraAAayng eENIToKiwv kai cUPBOAala avTaAAaynG EMITOKIOV KAl VOUICHATWV:
O 'OpINOG €ixe ouvawel Pe MIOTWTIKA 10pUKaTa, oupdBoAaia avrahhayng emitokiov (Interest Rate

Swaps) kal cupBoAala avTalayng eniTokiwv kal vopiopatwy (Cross Currency Interest Rate Swaps).
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3Tig 31 AekepPpiou 2007 Ta oupBoAaia auta ekkaBapioTnkav AOYw TnG €EOPANONG TwWV
UMOXPEWOEWV HE TIC OMoieg NTav ouvOEDEUEVA Kal anod TO KAEIGINO AQUTWV TwV BECEWV NPoEKUYayv

€00da nepinou € 5ek..

ApaocTnpioTnTEG AVTIoTAOHIONG Tapelak®wV Powmv

Katd tnv 31/12/2007, o ‘OpINOG €ixe ouvawel nNpageic napaywywv Ta onoia apopolv ZupBoAaia
MeANovTiIKNG EknAnpwonc Epnopeupdtwv (Commodity Futures) kai MpoBesopiakd ZupBoAaia
Nopiopatwv (Currency Forwards), nou npoopilovral anodé Tnv €nixeipnon w¢ avTioTabuioTika Péoa
yla Tnv kGAuywn Tou KIvOUvoU OIaKUMAvoNG TwWV TAUEIOKWY Powv and HETABOAEG OTIC TIMEC TOU
aAoupiviou kabwg kal Tou KIvOUVoU Weimong TnG agiag Twv anaimnocwv  AOyw TwV eVOEXOHEVWV
METABoAWV TNG ouvaAAayaTIKNG I0TIHIAG HETAEU eupw (€) kal doAapiou ($).

° ZuppoAaia MeAdovTikng EknAnpwong Epnopeuparnv (Commodity Futures)

H avTiotabuion Tapeiakwv powv Mnou agopd Ta ZuppoAaia  MeMovTikng  EknAnpwaong
Epnopeupdatwv (Commodity Futures) oxedidoTnke kal avapéveral va €ival akpwe anoTeAEOUATIKNA
kata Tnv didpkela Twv xpnocswv 2007 kal 2008. H kaBapr) PeETG and pOPOUC aAMOTIUNGN TwWV
avoIKTwV BEoEwV TwV oupBoAainv aviABe oTo noood Twv € 35.028.014.

° MpoB6eopiaka ZupBoAaia Nopgioparwv (Currency Forwards)

H avTioTabuion Tapeiakwv powv nou agopd Ta Mpobeopiakd Zuppoiaia Nopiopatwv (Currency
Forwards) oxedidoTnke Kal Tav akpwe anoTEAECUATIKN KaTd Tnv didpkeia Tng xpriong 2007.

O 'Ouihog npoopiel Ta MpoBeopiakad ZupBoAaia Nopiopdtwy (Currency Forwards) Ta onoia ouvanTel
oav JEoa avTioTABuIoNG Tou KIvOUVOU Mou UNApxel yia Tnv €ionpagn Twv anamoewy, AOyw Tou
&Evou vopiopaTtog. Enopevwg, o ‘OpiIAog avTioTabidel Tnv ekBean aTov kivOuvo TnG WETABOANRG TwV
TAPEIGKWV POWV MOU OXETICOVTAl UE OUYKEKPIPEVO MEPIOUTIAKO OTOIXEIO (EI0POEC anod Tnv sionpaén
TWV AnaiTnoswv) kai oxl Tnv €kBeon oTnv diakupavon TN eUAoyng a&iag Tou avayvwpioPEVoU
MEPIOUCIAKOU OTOIXEIOU.

6.13 XpnHaTooIKOVOHIKA OTOIXEIa EVEPYNTIKOU anoTipnpéva oTnv gUAoyn a&ia HEow TNG

KAaTAoTaong anoTeAECHATOV XPHONG.

MpokeTal yia TOMoBETAOEIC UWNANG PEUOTOTNTAG, OE METOXEC Kal apolBaia Ke@alaia pe

BpaxunpdBeapo enevduTIkO opilovTa.
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O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino £évaping 7,736,578 6,519,348 3,024,669 3,598,807
MpooBNKeC 931,234 6,488,145 (68,923) 2,785,144
NWAACEIC (2,002,577) (5,353,672) (52,738) (3,359,282)
Avanpooappoyeg eUAoyng agiag 36,925 82,757 0
Suval\aypaTikég SIapopEg 0 0
T£Aog nepiodou 6,702,159 7,736,578 2,903,008 3,024,669

6.14 Tapeiaka d1ab&oipa kai 1I000UVapa TAUEIaK®V J1a0scipmv

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AiaBéoipa oTo Tapeio 20,875,952 5,484,633 13,250 7,771
BpaxunpoBeopsg TpanelikEG KATABETEIC 64,056,879 9,889,227 4,090,476 3,046,375
Repos 0 0
ZUuvoAo 84,932,830 15,373,860 4,103,726 3,054,147

To PEco OTABUIOKEVO EMITOKIO TWV TPANEQKWY KATABECEWV EiXE WG €ENG:

31/12/2007 31/12/2006
Kata®éoeig EUR 4.00% 2.06%
KartaB&éoeig USD 5.60% 2.69%

O 'Opihog npoPaivel o€ KATABETEIC €iTE OE EYXWPIO EITE O€ EEVO VOUIOUA e eniTokia overnight Libor

— Euribor. O1 T0k0I UNOKeIvTal og popoAoyia 10%.
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6.15 'Id1a ke@aAaia

i) MeToXIKO KEPAAAIO

H petoxn Tng MYTIAHNAIOZ A.E. OMIAOZ ENIXEIPHZEQN kaBwg Kal oI PETOXEG TNG BuyaTpikng
eTaipeiag METKA A.E., €ival eAelBepa dianpayuaTteloiUeg oTo XpnpaTioTnpio ABnvav.

To unép TO APTIO HETOXIKO KEPAAaIO Tou OWIAOU NPOEKUWE and Tnv €kdOON METOXWV EVaVTI
METPNTWV O€ a&ia peyaAlTePN TNG OVOUACTIKNAG TOUG agiac.

Tnv 1 Iavouapiou 2006, To WPETOXIKO KepdaAaio TnG MnTpiknG ETaipeiac avepyxdtav oe Eupw
24.312.204 anotehoupevo and 40.520.340 KOIVEC aVWVUWUEC PETOXEC OVOUAOTIKNG a&iac Eupw 0,60
n Kabe pia.

H A" EnavaAnnTikn ‘EktakTn Fevikn ZuveAeuon Twv MeToxwv Tng 3.9.2007 £VEKPIVE T GUYXWVEUON
OI' anoppopnosws anod Tnv ETaipeia Twv avwvupwv eTaipeiov Je TNV enwvupia «<AAOYMINION THX
EANAAOZ BIOMHXANIKH KAI EMIMOPIKH ANQNYMOZ ETAIPEIA» kai Tng «AEATA MHXANOAOITKOZ
EZONAIZMOZ & OAOKAHPQMENA EPIA ABETE» kal anoAacioe Tnv, TauToXpovn kal ek napaAAnAou:

a) au&non Tou PETOXIKOU KepaAaiou Tne ETaipeiac:

(aa) (1) kKaT@ TO NOCO TOU EICPEPOHEVOU HETOXIKOU keahaiou Tng «AAOYMINION THZ EANAAOZ
BIOMHXANIKH KAI EMMOPIKH ANQNYMOZ ETAIPEIA» Uyoug 206.565.872,9€ peiov Tou Nooou Twv
108.359.199,60€ nou avTIOTOIXEI OTNV OVOUAOTIKNA afid TwV AaKUPOUHEVWV HETOXWV TNG
«AANOYMINION THX EAAAAOZ BIOMHXANIKH KAI EMMNOPIKH ANQNYMOZ ETAIPEIA» nou n Etaipeia
kaTexel, (I1) KaTd To Nood TOU EICPEPOUEVOU HETOXIKOU Kepahaiou Tng «AEATA MHXANOAOIIKOZ
EZOMNAIZMOZ & OAOKAHPQMENA EPIFA ABETE» Uwouc 4.250.000€ peiov Tou nogoU Twv
2.700.180,04€, nou avTIOTOIXEI OTNV OVOUAOTIKN afid TWV AKUPOUMEVWV HETOXWV TNG «AEATA
MHXANOAOIIKOZ EZOMNAIZMOZ & OAOKAHPQMENA EPrA ABETE» nou n ETaipeia katexel, ATol,
OUVOAIKA, KaTa To nodo Twv 99.756.493,26 €

(BB) katda 1o nood Twv 135.483,84€ cuveneia ke@aAaionoinong yia okonoug diathpnong TG OXEoNG
avtaA\ayng Twv HETOXWV, THNWATOG TOU Aoyapiacpou anod Tnv €kdoon HETOXWV UMEP TO APTIO TNG
ETaipeiac.

B) peTaBoAr TnG ovopaaoTiKnG a&iac ékaoTng pETOXNG TNG ETaipeiag anod 0,60€ ot 2,55€.

y) €kdoon 8.187.182 ovopacTIKWV HETOXWV OVOMACTIKNG a&iag ékaoTtng 2,55€, Tic onoieg Ba dlaveipel
OTOUC HETOXOUC TWV OUYXWVEUOHEVWV ETAIPEIOV CUUPWVA WE TIC OXEOEIC avTalAaync nou opidovTal
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oTto and 18.8.2007 Zxedio ZUpBaonG ZUyXwveuong kal To onoio eykpiBnke and Tnv 3..9.2007 A’
EnavaAnnmikn ‘ExTakTn Mevikr ZuvéAeuon Twv MeTdxwv Tne ETaipeiac,

KaTtonv autoU To OUVOAIKO Mood TnG au&nong aveépyeral oto nood Twv 99.891.977,10€ kai To
HETOXIKO KEPAAalo TnG ETaipeiag Ba aveépyeral oTo nocd Twv 124.204.181,10€ diaipoupevo nA&ov oe
48.707.522 AUAEC, KOIVEG, OVOUAOTIKEG HETA WNQOU, LETOXEC, VEAC OVOMAOTIKNG a&iag 2,55€ ekaoTnc.

Me Tnv ano 26.11.2007 anogaon Tng B’ EnavaAnnmikng 'EkTakTng leVIKAG ZUVEAEUONG TwV
MeToxwv TnG ETaipeiac peiwbnke n ovopaaoTikn agia Twv HeToXwv TnG ETaipiag, anod 2,55€ o 1,07€
hE TNV €kdoon 68.190.531 VEwV KOIVWV OVOUACTIKWV HETOXWYV, Ol OMOIEG dlavepndnkav dwpedav
OTOUG UIOTAPEVOUG WETOXOUC KaT  avaAoyia 24 veeg PETOXEG o€ avTikataoTtaon 10 naiaiwv pe
TauTdxpovn Tpononoinon Tou apdpou 5 Tou kataoTaTikoU TnG ETaipeiac.

Eniong, anogaociotnke al&non Tou METOXIKOU Ke@alaiou TnG ETaipeiag pe ke@alaionoinon
anoBepaTikol and  €kdoon METOXWV UMEP TO dapTIo Uwouc 876.735,61€ yia okonoug
OTpoyyuAornoinong TNG VEAG OVOUAOCTIKNAG a&iag Twv HPETOXWV PE TAUTOXPOVN Tporonoinon Tou
apBpou 5 Tou kaTtaoTaTikoU Tng ETaipeiac.

Me Tnv ano 5.12.2007 ano@aon Tou AioiknTikoU 2ZupBouAiou, oTO nNAdiolo &pappoyng
NPOYPANHATOC Xoprnynong SIKAIWUATWY NPoaipecnG ayopag HETOXWV MOU €XEl EyKPIBEl PeE TIC and
14/6/2006 kai 3/9/2007 anopaoceiC TwV Mevikwv SUVEAEUOEwY TwV MeTOXWVY, TO MeToxIkO KepaAalio
au&nonke kata 92.324,95€ pe kaTaBoAr UETPNTWV kal €kdoon 86.285 VEWV KOIVWV OVOUACTIKWV
METOXWV, ovouaoTikNG a&iag 1,07€ n kabe pia AOyw Aoknong and avwTepa OTEAEXN OIKAIWHATWY
NPoaIPECEWG ayopdg He TIUn d1absong 12,70€ ava petoxn. H unép To apTio diagopd nou NPOEKUYE
ané TNV ¢ avw auénon Tou WMETOXIKOU ke@alaiou noooU 1.003.495€ peTa@épbnke oOTO
anoBepaTikd anod £€kdoaon PETOXWV UNEP TO APTIO.

MeTa ano Tnv aoknaon NPoaipeanc HETOXWV TO HETOXIKO KEQPAAAIO TNG ETAIPEIAG QVEPXETAI OTO NOCO
Twv 125.173.241 Eupw, diaipoUpevo oc 116.984.338 KOIVEG OVOUAOTIKEG METOXEC, OVOUACTIKNG
a€iac 1,07 Eupw.

ii) NMpoypappa XopRynong Meroxwv TnG Mntpikng ETaipeiag og MEAn Tou AIOIKNTIKOU

ZupBouliou kal o€ AIOIKNTIKA ZTEAEXN

To AloiknTIKO ZUupBoUAIO, 0 epapuoyn Twv anod 14.6.2006 kar 14.9.2007 ano@Acewv Twv MEvIKOV
JuveAeloswv KATa TIG onoie¢ BeonioTnKe NPOYpAPKa NApoxnc JIKAIWPATWY NPOAIPECEWS ayopdg
HETOXWV EKOOOEWC TNG, KATA TIC OXETIKEG NPoBAEWeIC Tou apBpou 13 nap. 9 K.N. 2190/1920 (wg
ioxue npiv Tnv Tpononoinon pe To N. 3604/07) oTo npoownikd kal Ta MéEAn Tou AloKnTIKOU

JupBouAiou, uAonoinoE To OXETIKO NPOYPAPMA WE TOUC £EMG OPOUC:
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e O avwTaToc apiBPOC Twv PETOXWV NMou TEAIKA Ba ekdoBouv o€ NEPINTWON Nou ol AIKaloUxol
aoknoouv ev OAw Ta xopnynBevra Odikaiwpata kaboAn Tn  dldpkela 10XUOG TOU
MpoypaupaTog avépyovTal o 516.000.

e Ta dikaiwpata Oa aoknBoUv oTadiakd PEoa o€ pia TPIETIa Ye TEAEUTaAIa NePiodo AoKNonG To
AeképBpio 2009. Ta dikaiwpaTa kata Tn Oidpkeid Tou MpoypAupaToc KATavéPovTal WG
akoAouBwc:

> yia To £€ro¢ 2007 dUvavtal va aoknBoUv &v OAw N &v péEpel OIKAIMPATA MOU
avTioToixoUv hEXP! Tou 20% Tou OUVOAOU TwV SIKAIWUATWY,

> yia To £€ro¢ 2008 OdUvavtal va aoknBoUv &v OAw 1 &v péEpel OIKAIMUATA MOU
avTioToixoUuVv PEXP! Tou 30% Tou OUVOAOU TwV JIKAIWKATWY Kal

> yia To £€ro¢ 2009 dUvavtal va aoknBoUv &v OAw 1 &v péEpel OIKAIMPATA MOU
avTioToixoUVv PEXP! Tou 50% Tou OUVOAOU TwV JIKAIWHATWV.

e O AkaioUxol Tou MMpoypappatoc €ival péAn Tou AloiknTikoU ZupBouAiou Tng ETaipeiac,
AIeUBUVTIKA ZTeEAEXN Kkal ZTeNEXN TNG ETaipeiac kal TwV OUVOEDEPEVWV UE AUTNV ETAIPEIQV.
Kpitrpia yia Tn ouppeToxn oto Mpoypapua ivar a) Etaipikd kpItrplo, To onoio apopd Tnv
eniTeuEn nepiBwpiou (%) kePdWV NPo PoOpwV, TOKWV Kal anooBéoswv (EBITDA) ot eninedo
EVOMOINUEVWV ANOTEAEOUATWY Kal B) TO ATOUIKO KPITNPIO, TO OMoio agopd Tnv B€on kal Tnv
aTopIKn Tou anodoon BACEl TwV ATOUIKWV OTOXWV Tou AikaioUxou.

e O akpIBnG apiBuoc Twv AIKaIWPATWV kabopileTal pe anogaacn Tou AloiknTikoU ZUMBoUAiou.
2e KGBe nepinTwon yia Tn Xoprnynon OIkaiwuaTwv Ba sniBeBalwveTal o€ NPpWTO €NiNedo n
nANpwon Tou eTaipikoU KpiTnpiou and To AloiknTikO ZUMPBOUAIO Kal OTn ouvéxela 6a
KaTavepovTal Ta AikaiwuaTta Pe BAcn Ta aTodika KpIThpia.

e H Tiyy Aoknong oAwv Twv Aikaiwpdtwv Mpoaipéosws Ba 1oouTal e 1o 80% TNG HEONG
XPNHATIOTNPIGKAG TIUAG TNG METOXNG TnG ETaipeiag Tou €faunvou mou nponyeitar Tng
EYKpPIONG €kOOONG KABe 0elpd¢ OIKAIWUATWY Kal €pOcov N npokUnTouoa TIWUN €ival
kAaopaTikn népav Twv dUo (2) AenTwv, Ba oTpoyyuAonoleiTal Npog Ta NAavw ) NPog Ta KATwW
npo¢ To NANCIESTEPO AenTO, ME akpifeia dUo (2) AenTwV KATOMV OXETIKAG and@aong Tou
AloiknTikou ZupBouAiou Tng ETaipeiac.

e Ta OJkaiwpata [poalpéocwe eival npoownonayr, XopnyouvTadl arnokAEIOTIKA OTOUG
AikaioUyouc, Oev ekxwpoUvTal O€ TPITOUC, OUTE EMITPENETAI VA KATAOTOUV QVTIKEIPIEVO
UnoBnKeuoNG, evexupiaonc | aAAou eunpaypdaTou dikaiwpaToc. Kabe diabeon f empBdapuvon
autev €ival akupn évavti Tng Etaipeiag kai ouvendayeralr Tnv autodikain anooBeon Tou

OIKAIWKATOC,
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e e MePiNTwON KATA TnVv onoia AuBei n Xxéon Epyaociag Tou AikaioUyxou pe Tnv ETaipeia fy pe
ouvOedEPEVN Ke auTrh €Talpeia, N navoel n 1010TNTA Tou AIKQIOUXOU WG HEAOUC TOU
AloiknTikoU ZupBouliou Tng ETaipeiag i Aoyw Bavatou Tou AikaioUxou, 1} O MEPINTWON
Kata Tnv onoia o AikaloUxoG¢ kwAuBei va aoknoel To Aikaiwpa Mpoalpeoews AOyw
TPauuaTIoPoU f nepiEAeuonc autoU ot avannpia (Je OUVEMEIA NPOCWPIVA) 1 OPICTIKN
ouvTagodoTnaon), kal o 6avaTtog, 1} 0 TPAUMATIOWOG N N NEPIEAEUCN O avannpia enéABe
META TNV nNueEpopnvia Xopriynong Tou AikaiwpaTtog Mpoaipéoswd, To Aikaiwpa Mpoalpéoews
Ba pnopei va aocknBei NANPwG 1 ev PEPel OXI apyoTEPA aANO ToV Prva AekEUPPIO TOU £TOUG
nmou akoAouBsi Tnv Auon n navon Adyw Bavatou N To KWAUMA AOYw TPAUMPATIOMOU N
avannpiag Tou Aikaiouxou, oUPQwva HE 0oa opilel o NOWog kal yia KABs €ToG nou
UNOAEINETAl PEXPI TNV KATAANKTIKN NUEPOMNVIa AokNoNG Tou AIKaiwpPaTog, ATol To AekeUBpIo
2009.

e e nepinTwon ARENc Tng Zxéonc Epyaociag Tou AikaloUyou pe Tnv ETaipeia r) ye ouvoedepévn
ME QUTR €Talpgia AOyw GUVTA&I0dOTNONG Tou, N GTNV NePINTwon TNG ANENG TG BnTeiag Tou
AikaloUxou w¢ PéAoUG Tou AloiknTikoU ZupBouAiou Tng ETaipeiacg, To Aikaiwpa Mpoalpécewg
Ba pnopei va aocknBei NAfpw¢ kata Tn dIApKela TNG NePIodoU ACKNONG Tou AIKAIWHUATOC Mou
avTIOTOIXEl OTO TPEXOV £TOC €VTOC Tou onoiou o AikaioUxoc cuvTa&lodoTeital 1} Afyel n
BnTeia Tou WG pEAOUG Tou A.3.

e To Akaiwpa Mpoaipéoews Ba navel va u@ioTaTal auTopaTws Kal o AikalouxoG 6a ekninTel
QuTOMATWG Tou AIKalwPaTog Mpoalpésews 0 NeEPINTWON Katd Tnv onoia AlUstar  (Adyw
OIKEIOBEAOUC anoxwpnong, katayyeAiac) n Zxeon Epyaciag Tou AikaioUuxou pe Tnv ETaipeia
N HE ouVOEdENEVN HE aUTN €Talpeia i 0 AIkalouxog anoAAUETal Tnv 1010TNTA ToU WG PEAOUG
Tou AloiknTikoU ZupBouliou Tng ETaipeiag (AOyw napaitnong, avakAnong n ékntwong). H
ouvopopn Aoyou anwAeiag Twv SIKAIWUATWY NPoaipecong avanTUooel anoTEAéGUATa yia To
TPEXOV €TOG Kal yla KABE €NOMEVO, €POCOV EXel ENEABEI TO aApyOTEPO TNV MPOnyoUMEvVN
NUEPa TNG Evapéng nNepIddoU TNG AokNoNG Tou SIKaIWUATOC NPoaipeonC.

e e nepinTwaon nou AlkaloUxoc JIaBETel KaTd Tn Xopnynon Twv OIKAIWUATWY NPOoalpECEWG
NEPIOOOTEPEC IBIOTNTEC aANO €KEIVEG MOU VOMIKonoloUv yid Tn XopAynon Twv ¢ avw
OIKAIWKATWY, N anwAsld TV OIKAIWHUATWY MNPOAIPECEWS EMEPXETAI MOVO OE MEPINTWON
OUVOPOUNG KAMOIOU anod TOUG avwTEP® AOYOUG w6 NPOG OAEG TIG IDIOTNTEG.

e To AloikNTIKO ZUPBOUAIO PE OXETIKN anogaacn dUvaral va enavadiaBeTel akoun Kal kaTta Tn
OIAPKEId TOU EKAOTOTE TPEXOVTOG E£TOUG JIKAIWHUATA NPOAIPECEWG NOU EXOUV ANWAEOOEI yia
onolovdnnoTe Adyo (Aoyw AUonG oupPacng, anwAeiag 1910TNTag Yedoug A, agaipeonc e

anogacn Twv appodinv opyavwv Tng ETaipeiac) oe MéAn Tou A.Z. Tng ETaipeiag kal oTeAéxn
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autnG kabwg kai kaBe Méhoc Tou Opilou kaBopilovTag Toug OPOUG aAUTOU EVTOC TOU
nAaigiou TNG ano@acewc Tng anod 14.6.2006 B’ EnavaAnnTikng Fevikng ZUVEAEUONG TWV
Metoxwv Tng Etaipeiag kar Tng and 3.9.2007 A’ EnavaAnnTikng levikng ZuveAeuong Twv

MeToxwv Tng ETaipeiag

H ulonoinon Tou [MMpoypdpupatoc yiveralr pe au&non Tou METOXIKOU Ke@aAaiou Me kaTaBoAn
METPNTWV anod Toug dikaloUXoUG e anokAEIoPO Tou SIKAIWKATOC NPOTIUNONG TWV KATA To XpOVO TNG
au&nong UPIoTAPEVWV HETOXWV TNG ETaipeiac pe Tn OXETIKA NpoBAewn OTI O NEPINTWON Mou Ta
OIKalwKaTa npoqaipeong acknBoUv WOVOo v WEPEI, TO PETOXIKO kepaAalo TnG ETalpeiag Ba au&nBei

MEXPI TOU MOCgOU TNG AoKNONG QUTWVY Kal TNG avTioToIXNG KaAuywng.

O1 nivakag nou akoAouBei napoucialel Ta dIKAI®UATA NMOU KATOXUpWONKav evrog Tou 2007:

31 Askepppiou
2007
KaToxupwuéva dikai@para oTnv apyr TnG Xpnong 0,00
AlKaI®PATa Nou KaToxupwonkav 103.200,00
AlkaiopaTa nou e§aokndnkav (86.285,00)
KaToxupwpéva dIKaiwpaTta aTo TENOG TNG XPnong 16.915,00
AIKaI®UATa NoU eVOEXETAI Va KATOXUpwBoUV OE €NOUevVa £1N 412.800,20
AikaiopaTa o€ 10U oTo TEAOG TNG XPRONG 429.715,20

Ta dIKaIWPATa NPOAIPECEWG AYOPAC HETOXWV OTO TEAOG TOU XPOVOU EXOUV TOUC akOAOUBOUC OPOUG:

Ap100G SIKAIOHPATOV NPoaipeEoNG

Hpepopnvia Tiun MuTiAnvaiog

AR&ng EEaoknong A.E. OuyaTpIikEg Zuvolo
2007 12.70 9.258,64 7.656,40 103.200,04
2008 12.70 83.763,06 71.037,00 154.800,06
2009 12.70 139.605,10 118.395,00 258.000,10

232.626,80 197.088,40 429.715,20
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H ebhoyn afia Twv OIKAIWPATWV MPOoQipEONG EKTIMABNKE KATA TNV nuepounvia d1aBeong
XPNOILoNoInvTac To JovTeNo Black-Scholes. Ta dsdopéva nou Xpnoiygonoinénkav Katd Tnv ekTipnon
TNG UAoyn¢ aiac Twv JIKAIWPATWV Nou Xopnynenkav evtog Tou 2007 ATav:

(a) Tihn PETOXNG KaTa TNV nUEpounvia xoprynong Eupw 13,92

(B) EniTokio anodoaong eAaxiaTou kivouvou 4,48%

(y) Anodoan pepiopatog 1,97%

(0) MeTaBAnTOTNTA PETOXNG 28%

(g) Avapevopevn dIApkeia I0XU0G SIKAIWPATWY 3 €TN

Me Bdon Ta avwTépw Oedopéva, npoodiopioTnke eUAoyn a&ia Eupw 1,29 yia kabe dikaiwpa nou
Xopnynenke oTto npoypaupa Tou 2007.

6.16 AQVEIGKEG UNOXPEWOEIG

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MakponpOoOeoHOG SaveIoHOG
Tpanelikdg daveiopog 43,798,725 14,256,964 0 8,778,695
Adveia ano Tn PnTpIKn €Taipia (Zny. 32) 0 0 0 0
YNoXpEWOEIG XpNHATOdOTIKNAG HIoBwong 506,064 898,233 0 0
OpoAoyieg 12,550,000 22,265,809 12,550,000 12,550,000
Noina 0 0 0 0
ZUvoAo HakponpoBeouwv daveinv 56,854,789 37,421,006 12,550,000 21,328,695
BpayxunpoBesopa daveia
Tpanelikég unepavalnyeig 237,042,985 118,536,995 227,923,054 98,331,867
Tpanelikdg daveiopog 58,513,376 36,310,770 722,951 10,588,373
Opoloyieg 0 0 0 0
YNOXpEWOEIG XpNHATODOTIKNG HioBwong 81,112 1,156,720 0 0
Adveia pe eEaopalioeig (Eny. 10) 0 0 0 0
MakponpOBEOHEC YNOXPEWTEIG NANPWTEEG OTNV
€NOUEVN Xprion 0 17,564,120 0 17,564,120
ZUvoAo BpaxunpoBecpwv daveinv 295,637,473 173,568,605 228,646,004 126,484,360
ZUvolo daveinv 352,492,261 210,989,611 241,196,004 147,813,055

Ta npayuaTikG oTabuioyéva péoa enimokia daveigyoU Tou OpiAOU, TNV NUEPOUNVIA TOU I00AOYICHOU

gival Ta napakaTw:

31/12/2007 31/12/2006
EUR 5.6% 4.0%
usb 6.8% 6.1%
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6.17 YNOXPEWOEIG NAPOXWV NPOCWNIKOU

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Ynoxpe®OoeIG I00AOYIOHOU yia:

ZuvTa&I000TIKEG NAPOXES 40,596,831 34,647,563 598,188 671,279
MapoxEg IaTPOPAPUAKEUTIKAG NEPIBaAWNG WETA TNV ouUVTA&InddTNON 0 0 0 0
Z0volAo 40,596,831 34,647,563 598,188 671,279

XpeMOEIG OTa anoTeAéopara:

SUVTAEI0D0TIKEG NapoxeC (MPOBAEWEIG Kal KATABOAEG) 9,433,405 10,045,846 4,514 (2,625)
MapoxEg IaTPOPAPUAKEUTIKAG NEPIBaAWNG WETA TNV ouVTa&loddTNoN 0 0 0 0
Z0volAo 9,433,405 10,045,846 4,514 (2,625)

Ta nood nou €xouv kataxwpnBei oTnv evonoiNuevn KaTaoTacn AoyapiacpoU anoTeAeopdTwy gival

Ta NApakaTw:

31/12/2007 31/12/2006

KbdoToc TpExouoac anacxoAnong 5,520,873 5,566,465
XpNUATOOIKOVOUIKO KOGTOG 2,030,174 2,026,306
Avapevopevn anddoaon NePIoUCIaK®Y OTOIXEIWY TOU NPOYPANUATOC (207,521) (268,968)
KaBapa avahoyioTikd (képdn)/ INUIEG Nou kaTaxwpnénkav aTtnv nepiodo (101,635) 0
KdoToc npolnnpeoiag 2,180,479 2,342,985
ZnUIEC Ano NEPIKONEG 11,035 379,058
Z0voAo NePIAAUBAVOHEVO OTIG NAPOXEG OE EPYAlOHEVOUG 9,433,406 10,045,846

Ta nood nou avayvwpilovTtal oTov ICOAOYIOUO €ival :

31/12/2007 31/12/2006

MapoUoa a&ia xpnUATodOTOUUEVWV UMOXPEWTEWY 19,215,529 16,756,889
EUAoyn a&ia nepIoucIakwv OTOIXEIWY TOU NPOypAUHATOC (5,179,926) (5,596,183)

14,035,603 11,160,706
Mapoloa a&ia pun XPNHUATOdOTOUNEVWY UMOXPEWTEWV 26,650,447 23,486,857
Mn kataxwpnBevTa avahoyioTika kEpdN/ ({nuieg) (89,218) 0
Mn kaTaxwpnsv KOGTOC NPOUNNPECIAC 0 0

26,561,229 23,486,857
YNoxpEwon oToV ICOAOYIOHO 40,596,832 34,647,563

O1 KUpIEC avaloyIOoTIKEC NapadoxeC Nou Xpnoigonoinénkav yia AoyioTikoUc okonoucg gival ol €Enc:
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MpoeEoPANTIKO €NITOKIO
MeAOVTIKEG QUERTEIG HICBMV
MeANOVTIKEG AUENOEIC CUVTAEEWV
MANBwPIoHOC

6.18 AoINEG HaKPONPOOECHEG UNOXPEWOEIG

Emxopnyrjoeis

YnoAoino apxng Xpnoswe

Enixopnynoeig anokTnB&vTwv BuyaTpIK®V ETAIPEIQV
MpoaBrKeg

EnioTpopég

MeTagpopd oTa anoTeAéopaTa

MeTagpopda ata BpaxunpoBeopa

YnoAoino TEAoug XproEwsg

Aoinag

YnoAoino apxng Xpnoswe
MpoaBrikeg

EnioTpo®EC

MeTagpopd aTa anoTeAéopaTta
SUVaANaYHATIKEC DIaPOPEC
MeTagpopd ota Bpaxunpobeopa
YnoAoino TEAoug XpHOEWG

Aikaiduara xprions Swpeav napaywpnlevTov nayiov
YnoAoino apyng Xpnoewg

MpoaBrikeg

AnooBEaeig Xpriong os £00da

MeTagpopd ota Bpaxunpobeopa

YnoAoino TEAoug XpHOEWG

lMpoxarafolég neEAarwv
YnoAoino apyng Xpnoewg
MpoaBrKeg

AnooBéaeig Xpriong og €0oda
MeTagpopd ata BpaxunpoBeopa
YnoAoino TEAoug Xproews

Z0voAo

MakponpoBeoES YNOXPEWOTEIG
Bpayunpobeopeg Ynoxpewaelg (BAEne ony.6.22)

6.19 MpoBAcyeig

31/12/2007 31/12/2006

4.5% 4.5%

4.0% 4.0%

0.5% 0.5%

2.5% 2.5%

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

28,504,336 6,528,893 0 0
109,021 4,333,796 0 80,283
184,514 17,994,174 0 0
0 0 0 0
(417,084) (352,527) 0 (21,159)
25,647 0 0 0
28,406,434.9 28,504,336 0 59,124
469,335 12,969 0 0
0 873,721 0 0
0 (416,003) 0 0
(1,224) 0 0 0
0 (1,352) 0 0
(34,365) 0 0 0
433,746 469,335 0 0
3,754,220 9,291,770 0 0
0 0 0 0
(3,047,739) (2,202,985) 0 0
234,734 (3,334,565) 0 0
941,216 3,754,220 0 0
8,838,537 15,725,237 0 0
94,260,825 0 0 0
(39,229,400) (6,886,700) 0 0
(57,345,094) 0 0
6,524,867 8,838,537 0 0
36,306,264 41,566,428 0 59,124
24,093,345 38,231,865 0 0
0 3,334,565 0 59,124
24,093,345 41,566,430 0 59,124

O1 npoBAéweic nou agopolv Tov ‘OupiIAo kal Tnv ETaipia avayvwpilovrar €@’ 0oov undpyxouv

NapoUCEG VOUIKEG N TEKHAPTEC UMOXPEWOEIG WE CUVENEID NAAAIOTEPWV YEYOVOTWY, EQ’ OO0V UNAPXEI

meavoTnTa ekkabdpiongG TOUG HECW EKPOWV MOPWV, Kal £’ 00OV N UMOXPEWGCTN TOU NOCOU UMNOpPEi

va unoAoyioTei a&ioniota. Mo ouykekpieva, avayvwpilovTtal NPoBAEYEIC yia TNV anokaTaoTacn Tou

nepiBalhovtog an’ onou o '‘OlINoG npofaivel oc €EOPUEN dlIaPOPWV HETAMEUNATWV and Tnv

ene€epyaoia Twv onoiwv KaTtaAnyel TEAIKA OTO AAOUMIVIO Kal Ta napaywyd Tou. O1 npoPAEYeIq
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emokonoUvTal KaTa TNV NUEPOUNVia ouvTagng kabe 1GoAoyIouoU Kal NPooappolovTal NPOKEIEVOU

va avtavakAouv Tnv napouoa a&ia Twv €£60wv nou 6a anaitnBouv yia TNV anokaTacTaon Twv

TONOBEDIWV EKOKAPNG Kal €EOPUENG. EvdexOpevec anaithoelg dev avayvwpilovTal OTIC OIKOVOUIKEG

KaTaoTaoelc aAAG yvwaTonoloUvTal EpOcoV Unapxel NIBavoTnTa €1l0porG OIKOVORIKWY OPEAWV.

01/01/2006

MpoaBrkeg anod andkTnan BuyaTpikng eTaipeiac
MpOCBETEG NPOBAEWEIG XPNOEWG

Mn xpnoiponoinBeiosg NPoBAEWEIC NOU avacTpaPpnKav
SUVaANayHaTIKEG DIapOopEG

XpnoiponoinBeiosg NPoBAEWEIC XPrOEWE
31/12/2006

MakponpoBeopeg

Bpayunpobeopeg (BAéne on.6.19)

MpoaoBrikeg anod andkTnan BuyaTpikng eTaipeiag
MpOCBETEG NPOBAEWEIC XPrOEWG

Mn xpnoiponoinBegiosg NPoBAEWEIG NOU avaoTpapnkav
SUvaANayUaTIKEG DIapOopEG

XpnoiponoinBeiosg NPoBAEWEIC XPrOEWE
31/12/2007

MakponpoBeopeg

Bpayunpobeopeg (BAéne onu.6.19)

01/01/2006

MpoaBrkeg anod andkTnan BuyaTpikng eTaipeiac
MpOaBETEG NPOBAEWEIG XPrOEWG

Mn xpnoiponoInBgiosg NPoBAEWEIC NOU avacTpaPnKav
SUVaANayHaTIKEG DIapOopEG

XpnoiponoinBeioeg NPoBAEWEIG XPrOEWC
31/12/2006

MakponpoBeopeg

BpayunpoBeopeg (BAEne ony.6.19)

MpoaBrikeg anod andkTnan BuyaTpikng eTaipeiac
MpOCBETEG NPOBAEWEIC XPrIOEWG

Mn xpnoiponoinBegioeg NPoBAEWEIG NOU avaoTpapnkav
SUVAANaYHATIKEC BIaPOPEG

XpnoiponoinBeioeg NPoBAEYEIG XPNOEWE
31/12/2007

MakponpoBeopeg

BpayunpoBeopeg (BAEne ony.6.19)

NepiBaAAovTiki

0 OMIAOZ

DopOoAOYIKEG
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anokaracraon UMNOXPEWCEIG Noingg ZUuvoAo
7,480,511 1,200,000 3,443,503 12,124,014
0 0 4,440 4,440
(24,045) 2,150,000 7,922,681 10,048,636
0 0 (1,512,938) (1,512,938)
0 0 0 0
(423,316) (200,000) (16,346) (639,662)
7,033,150 3,150,000 9,841,340 20,024,490
19,771,825
252,665
0 0 0 0
0 720,000 3,243,668 3,963,668
(1,260,000) 0 50,599 (1,209,401)
0 0 0 0
(343,693) (1,861,657) (26,500) (2,231,850)
5,429,457 2,008,343 13,109,107 20,546,907
18,156,475
2,390,431
H ETAIPEIA
NepiBaAlovTiki DOPOAOYIKEG
anokaraoraocn UNOXPEWOEIG Moinég Z0volo
0 0 0
3,100,000 3,100,000
0
0
0
0
0 3,100,000 0 3,100,000
3,100,000
0
0
292,593 292,593
0
(1,831,657) (1,831,657)
0 1,268,343 292,593 1,560,936
1,268,343
292,593
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6.20 MpopnOeuUTEG Kal AOINEG UNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv NPoUnBeuUTwV Kal TWV AOINWV CUVAPWV UNOXPEWTEWV Tou OpiAou

kal Tng ETaipiag €xel wg €&A:

0 OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpounBsuTEC 88,752,246 87,972,084 0 65,752
Mpapuatia NAnpwTéa 0 0 0 0
Enimayeg MANpwTEEC 738 838,918 0 0
MpokaTaBoAEC NEAATV 71,842,291 13,926,532 0 0
Ynoxpewaoei§ o€ NeEAATEG and TNV eKTENEDN £PYwV 22,185,857 700,758 0 0
Z0volAo 182,781,132 103,438,292 0 65,752
6.21 TPEXOUOEG POPOAOYIKEG UNOXPEWOEIG

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

'E€E0d0 (pOpOU nou avaloyei aTnv nepiodo 51,924,964 46,950,189 14,099,301 40,776,249
Alapopég dopoloyikolU EAEyyou 8,689,550 4,957,601 8,630,656 4,691,778
Ynoxpewoelg and ®opoug (653,727) 6,027,213 (9,662,697) 4,411,448
ZUvolo 59,960,787 57,935,003 13,067,260 49,879,474

6.22 AoInEg BpaxunpOOECHEG UNOXPEWDTEIG

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Mood opeIAdpeva o auvdedepeva pepn (Zny. 37) 1,410,521 0 34,864,564 39,138,463
Aedouleupéva €50da 6,477,659 6,910,826 0 307,254
AcQaNIoTIKOI OpYaVIOHOi 4,319,811 3,855,345 137,848 127,012
Mepiopata nAnpwTEa 1,698,614 1,139,680 1,135,946 518,984
'Ecoda endpevng nepiodou - Enixopnynoeig (and onp. 6.18) 3,074,183 3,334,565 0 10,861
NOIMNEC UNOXPEWTEIG 13,344,703 13,190,405 9,944,071 607,779
TOvoAo 30,325,492 28,430,821 46,082,429 40,710,353
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6.23 K6oToG NWANBEVTWV

KOZTOZ NQAHOENTQN O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
ZUVTa&I030TIKEG NAPOXES 6,509,661 3,014,089 0 0
NoINEC NapoxeC oe epyalopEVOUC 82,268,517 80,964,268 138,904 420,330
KOOTOG anoBepdTwy avayvmpiopEVo we ££000 436,061,285 277,827,303 0 115,102,912
ApoIBEC Kal £60da TpiTwV 40,217,925 77,388,681 265,336 1,405,154
Mapoxeg TpiTwv 142,534,623 140,055,074 611 29,221
'E€0da enididpBpwang Kal GuvTrnpnong nayiwv 399,407 837,945 2,522 31,953
Evoikia A€IToupyIK®wV HICBOOEWY 509,720 641,946 898 14,047
®opol Kal TEAN 147,972 257,429 142 3,496
Alapnuion 25,251 37,068 0 727
Aoina diagpopa £50da 19,904,304 23,968,793 415,751 339,358
AnooBéoeig 20,414,952 23,302,139 1,453 79,845
TUvoAo 748,993,617 628,294,737 825,618 117,427,044
6.24 'E€0da dioiknong / d1a0song / épeuvag
EZOAA AIAGEZHZ O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
ZUVTa&I080TIKEG NAPOXEG 15,472 82,227 0 0
NoInég napoxeg oe epyalopEvous 2,234,337 3,550,429 36,466 1,724,942
KooTog anoBepdTwv avayvwpIoHEVo WG ££000 1,120 674 0 0
AUOIBEC Kal €E0da TPITWV 4,164,390 4,599,304 80,594 2,043,215
MapoxEg TpiTwv 629,797 1,193,689 22,428 226,371
'E€0da emidiopOpwaonC Kal cuvTrpnong nayiwv 15,947 143,138 1,832 43,731
Evoikia AeIToupyIK®V HICBWOEWY 159,365 339,323 4,192 196,608
dopol Kal TEAN 7,636 40,307 1,342 4,898
Alapripion 51,441 49,233 840 30,949
Noina diagopa £€0da 2,853,571 2,536,896 7,216 960,078
AnooBETElg 155,007 351,401 9,617 228,506
ZUvoAo 10,288,082 12,886,622 164,527 5,459,295
ESOAA AIOIKHZHZ O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
ZUVTAEIODOTIKEG NAPOXEG 58,683 370,925 0 0
NoInéG Napoxeg o€ pyalopEVOUG 14,599,921 9,573,092 7,058,633 3,379,248
KooTog anoBepdTwv avayvwpiopEvo wg £60d0 445 111,967 0 0
ApOIBEC KaI £505a TPIT@V 18,838,601 9,281,058 9,306,806 3,004,304
MapoxEg TpiTwv 2,619,857 2,410,536 665,560 290,408
'E€0da enmidiopBpwang kal ouvTrnpnong nayiwv 504,104 517,605 158,217 67,074
Evoikia AeIToupyIKaV HICBWOEWY 1,238,775 860,582 543,084 234,828
®OpoI kal TEAN 343,806 314,154 4,731 3,288
Alapnpion 999,770 367,280 825,151 46,803
Aoina diagpopa ££0da 9,743,819 5,483,799 1,873,076 883,033
Anooéoelg 1,581,451 1,001,085 941,413 199,059
SUvoAo 50,529,232 30,292,082 21,376,671 8,108,046
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EZOAA EPEYNAZ O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
SUVTa&I000TIKEG NAPOXEG 0 0 0 0
NoINEG NapoxEG o€ epyalopevoUg 0 0 0 81,693
KooTog anoBepdtwv avayvwpIioHEVo we €000 0 0 0 0
ApoIBEG kal €E0da TPITWV 0 0 0 1,505
Mapoxeg TpiTwv 0 0 0 0
"E€0da enidI6pBpwONG Kai ouvTripnong nayinv 0 0 0 0
Evoikia A&IToupyikwv HICBWoEwWY 0 0 0 0
dopol kal TEAN 0 0 0 13
Alapnpion 0 0 0 0
Aoind diagopa €€0da 0 0 0 345
AnooBéoelg 0 0 691 34
ZUvoAo 0 0 691 83,591
6.25 Aoind £€0oda / €€03a eKHETAAAEUONG
O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
‘AAAa AsiTOupyika €0030a
AnooBEoeIG ANPOEVTWY ENIXOPNYNOEWY 33,445 38,576 0 0
'Ecoda ano EnidoTroelg 363,269 579,366 22,540 9,404
AnolnHIwoEIG 0 0 0 0
KEpdn ZuvalaypaTtikwv Alapopwv 32,852,099 6,146,536 0 3,514,976
'Ecoda ano Evoikia 666,697 1,499,858 234,414 87,609
'Ecoda ano npopnBeieg NwAncewv 0 0 0 0
Noind 14,719,880 3,629,319 25,362,833 1,173,358
"Ecoda ano aypnoiponoinTeg MpoBAeweig 1,621,945 284,700 0 0
Kepdn and nwAnon nayiwv 197,243 1,738,945 0 0
Z0volAo 50,454,577 13,917,301 25,619,786 4,785,348
‘AAAa AsiToupyika €§0da
ZnNHIEG oUVAANAYHATIKWOV dIapopuv 15,115,616 8,899,347 0 6,440,133
MpoBAewn Eniopalwv Anaithoswy 202,994 786,926 4,240 240,965
Znuid and nwAnon nayiov 94,526 211,130 0 0
Aoina 6,556,145 6,111,757 2,891,569 479,567
dopol akivnTng nepiouaiag kai Aoinoi gopol 181,432 666,985 127,106 612,067
AnolnuIwoEIg 26,500 18,500 0 0
ZUvoAo 22,177,212 16,694,645 3,022,914 7,772,731
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6.26 XpnuarTooikovopika £éooda / €€0da

O OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
‘Ecoda TOKWV ano:
-Tpanelov 10,958,540 1,666,621 10,489,595 102,687
-AnoTipunon npoBsouIak®V NPAgewv cuvaAAayuaTog 0 0 0 0
-MeAaTwv 9,280 91,691 0 0
-NiaBeoipwv Mpog nwAnon Enevdloewv 0 0 0 0
-Avtalayng enitokionv IRS 1,150,939 1,733,732 1,150,939 1,733,732
-XopnynBévtwy Aaveinv 0 1,538 0 0
-Aoina 5,023,065 3,980 4,172,253 0
ZUvolAo 17,141,825 3,497,562 15,812,787 1,836,419
‘EE0da TOK®WV ano:
-NpoeEOPANGN YNOXPEMTEWY NAPOXWY NPOTWIKOU
Aoyw €€0600u anod Tnv unnpeaia 65,598 1,610,777 0 17,522
-TpaneQka daveia 21,583,096 7,785,295 13,966,465 6,149,046
-Ynepavanyeig 0 154,114 0 0
-MpounBeieg EyyunTikav ENigToAWY 808,604 103,705 4,672 29,804
-AvtaAhayng emirokinv IRS 1,097,790 1,663,318 1,097,790 1,663,318
-Factoring 7,982 55,134 7,982 55,134
-XpnuaTodoTIkEG MIGBWOEIG 6,093 8,308 0 0
-Aoinda Tpanelika ‘E€oda 2,322,261 452,203 1,833,802 138,105
Z0volo 25,891,422 11,832,854 16,910,710 8,052,930
6.27 Aoind XpnHATOOIKOVOUIKA anoTeAEoHATa
0 OMIAOZ H ETAIPEIA
01/01- 01/01- 01/01- 01/01-
31/12/07 31/12/06 31/12/07 31/12/06
MNapaywya:
- AvTIOTABION TapIakWV powv (HETAMOpA ano tnv
kaBapn B€on) (1,076,360) 5,038,262 (1,076,360) 5,038,262
- Mapaywya nou dev BewpouvTal avTIoTABUICEIG 0 (490,736) 0 0
- Képdn/ Tnuig) elAoyng agiag Aoinwv
XPNHUATOOIKOVOUIKGV OTOIXEIWY HETW ANOTEAEGUATWV (699,959) 0 2,462,458 0
- Képdn glhoync a&iag 123,186,092 285,699 123,186,092 285,699
- Képdn/ (Inui€G) anod Tnv NWANGN XPNHATOOIKOVOUIKGOV
OTOIXEIWV 27,755,245 29,183,801 27,778,100 45,648,425
- 'Ecoda ano pepiouarta 3,102,644 21,390 35,839,503 20,298,792
Z0volo 152,267,663 34,038,417 188,189,793 71,271,178
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6.28 Evonoinon enixeIpRocwv

O 'Ouihog kata Tnv napouaialopevn Nepiodo dev ANEKTNOE Kapia eTalpeia.

6.29 ®OpoI E1000NHATOG

O @oOpoc eni Twv KeEPdWV Npo Popwv Tou Oupilou kai TnG ETaipeiac, diapépel and To BewpnTIKO

noood TO onoio 6a NPOoEKUNTE av XPNOIKOMOIoUCAPE TOV (POPOAOYIKO OUVTEAECTH TNG XWPAC

NPOEAEUONG TNG ETAIPEIAC WG EENC.

O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
®oOpog Xprong 58,990,517 49,593,685 14,952,072 10,299,321
Alapopec dopoloyikoU EAEyxou 9,484,435 5,811,809 10,219,704 6,648,763
AvaBadpEvoC pApoC (9,305,144) (8,055,364) 4,331,833 (1,541,271)
Z0uvolo (59,169,808) (47,350,130) (29,503,609) (15,406,812)
O OMIAOZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn npo popwv 297,805,494 137,695,628 187,378,484 45,700,376
SuvteAeoTng POpou 25% 29% 25% 29%
Avapevopevn Aanavn ®opou 74,451,374 39,931,732 46,844,621 13,253,109
MpooapuoyEC yia HETABOAN OTOV CUVTEAECTH (POPOU 0 0 0 0
MpooapuoyYEC yia €I000AUATA NMOU eV UNOKEIVTAI OE (PpOpPoAoyia 0 0 0 0
- ApopoAdynTa Eicodnuata 0 0 0 0
®Opoc Nou avaloyei 6Ta apopoAdynTa anobepaTika (49,048,138) (18,133,555) (43,795,736) (8,273,743)
Analoipr AlETaipIKoU KEPSOUC anoBeUPaTwV 0 0 0 0
- KEpdog anod anokTnon raipeiag 0 0 0 0
- Aoina 0 0 0 0
Mpooappoyég yia 'EEoda nou dev ekniNTOUV yia popoAoyIkoUg
oKomMoug 35,923,922 23,794,898 18,424,457 5,952,244
- Anopsiwon Goodwill 0 0 0 0
- Mn ExminTwpeveg Aandaveg 282,890 0 0 0
- Aoina (2,440,240) 1,757,055 8,030,266 4,475,203
Npaypariki Aandvn ®épou 59,169,807 47,350,130 _ (29,503,609) 15,406,813
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6.30 Képdn ava peroxn

Ma Tov nNpocdIopIohd TWV KEPOWV ava HETOXN XPNOILOMOINONKE O WECOC OTABUIOUEVOC apIBPOG

TOUG €Ni TOU OUVOAOU TWV HETOXWV (KOIVEC HETOXEC) NAEOV TWV VEWV HETOXWV Mou ekdOONKav
AOYw TNG ouyxwveuong Twv Buyatpikwv AAOYMINIO THZ EAAAAOZ kair AEATA PROJECT.

O OMIAOZ H ETAIPEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Képdn nou avahoyoUv GTOUG PETOXOUG TNG UNTPIKAG 193,601,160 152,381,406 161,073,243 52,632,308
STaBUIoPEVOC HECOG OPOG TOU apIBOU HETOXMV 113,084,743 97,211,748 113,084,743 97,211,748
Baoika kEpdn ava peToxn 1.71 1.57 1.42 0.54
ZuvexI{OpeVEG 3pacTnPIOTNTEG 31/12/2007 31/12/2006 31/12/2007 31/12/2006
K&pdn nou avaloyouv GToUuG HETOXOUG TNG UNTPIKNG 198,147,399 151,011,302 161,073,243 52,632,308
STaBUIOPEVOG HECOG OPOC TOU apIBOU LETOXWV 113,084,743 97,211,748 113,084,743 97,211,748
Baoika kEpdn ava peToxn 1.75 1.55 1.42 0.54
Mn ouveXI{OPEVEG SpaoTnPIOTNTEG 31/12/2007 31/12/2006
Képdn nou avahoyoUv GTOUG PETOXOUG TNG UNTPIKAG (4,546,239) 1,370,104
STaBUIOPEVOG PECOG OPOC TOU apIBOU LETOXWV 113,084,743 97,211,748
Baoika kPN ava petoxn (0.04) 0.01
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6.31 TapeIakeG poEG anod AEITOUPYIKEG dpAoTNPIOTNTEG

0 OMIAOZ H ETAIPEIA

ZNHEIROEIG 2007 2006 2007 2006
TapelakeG poEG ano AEITOUPYIKEG SpacTNPIOTNTEG
Képdn Mepiodou 215,218,229 155,963,516 161,073,243 52,632,308
lMpooapuoyeg yra: 0
®opo 59,169,808 47,350,130 29,503,609 15,406,812
AnooBECEIC EVOWUATWV NayiwVv OTOIXEIWV 20,191,232 22,742,659 658,963 383,653
AnooBEoelC AUAWV NEPIOUCIAK®V OTOIXEIDV 2,868,749 2,125,472 227,284 33,602
AnOUEIQOEIC 35,201,165 394,000 35,201,165 0
MpoBALWeIg 6,759,412 2,662,098 9,211 260,750
'Ecoda ano xpnoiuonoinon npoBA. Mpony.Xpnoswv (1,053,513) (70,173) 0 0
KEpdN / (TNUIEG) and NWANCN EVOWUATWV NAYiwV OTOIXEIWV (282,267) (1,849,131) (179,549) 2,787
Kepdn/ (TnuIEG) and nwAnon Wepidiou BuyaTpikng (30,854,475) (41,157,463) (30,910,816) (35,958,262)
Kepdn / (TnuiC) shoyng aiag napaywywv (7,964,972) 920,448 (7,964,972) (545,043)
Kepon / Znuieg e0A0YNG a&ag AMwV XpniATOOIKOVOLIK®Y (157,696,459) (7,506)  (160,079,235) (580,809)
OTOIXEIWV 0€ EUAOYN a&ia YECW ANOTEAEOUATWV
KEpdn and nwAnon A.n.M. Xpnu/Kwv oToIXEIwV 0 (10,838,897) 0 0
Kelpér]lano nwAnon xp?r]paToomovole(ov OTOIXEIWV OE €UAOYN (6,697) (224,386) 0 (10,506,083)
aia yEow anoTEAECUATWV
'Ecoda TOKWV (18,018,149) (3,829,261) (15,811,448) (1,836,419)
'E§0da TOkwv 25,832,525 11,917,893 16,995,049 8,052,930
'Ecoda ano pepiopara (681,455) (21,390) (35,839,503) (20,298,792)
AnooBETEIC enixopnyNoewy - MapaxwpnBévTwy AIKQIWPATWY (417,084) (429,581) 0 0
Kepdog And AnokTnaon Etaipeiag 6.28 0 (72,891) 0 0
Mepidlo anoTeAéoPAToC 0 GUVOEDENEVEG ETAIPEIEG 193,791 4,419,693 0 0
SuvalayuaTika kepdn / (i) daveiwv (18,913,610) (9,660,133) (743,158) (2,135,505)
Noinég SuvalhayuaTikeEG AlapopEg 240,066 7 233,639 0

129,786,297 180,335,105 (7,626,518) 4,911,928

MeTaBoAég Ke@alaiou kivhong

AUENnon / (Keiwon) anoBepdTwv (24,219,804) (92,425,060) (0) 666,445
AUEnon / (ueiwon) anarrmoswy (58,115,676) 7,926,857 61,119,038 53,482,272
Auénon / (HEI@GH) AoInwv Aoyapiacpuwv KUKAOQOPOUVTOG 5,617,503 (6,137,404) 1,649 0
evepynTikoU

AUENon / (LEIWON) UNOXPEWOEWY 74,530,273 20,588,554 (17,232,447) 45,488,446
Ekpor npoBAEwewv 17) 5,371,908 0 0
Ekpon UMOXPEWONG MAPOX@Y OTO MPOOWIKO Aoyw 24,353 0 (18,422) 0
ouvTaglodoTnong

ANa 0 0 0 0

(2,163,369) (64,675,145) 43,869,818 99,637,163
127,622,928 115,659,960 36,243,300 104,549,092

KaBapég TapelakEG poEG anod AEITOUPYIKEG
dpaoTnpPIOTNTEG

6.32 AIaKONTOMEVEG ApaoTNPIOTNTEG

Me Bdon Tn oUvawn TnG oTpaTnylkng cup@wviag Tou Opidou pe Tnv “ENDESA Europa” n onoia
nPoPAENEl TN YETAPOPA TOU OUVOAOU TWV EVEPYEIAKWY MEPIOUTIAKWY OTOIXEIWV Tou OpiAou oTn véa
eTaipeia onou o 'Oupihoc Ba diatnpei ouciwdn enidpacn aAlAa OxI Tov €Aeyxo, n Oloiknan,
epappolovtag To AMNXM 5 «Mn KukAo@oplaka ZToIxeia KaTexopeva npoc nwAnon & AIQKONEioeg
EkpeTaleloeig», napoucialel XwpIOTA TA NEPIOUCIAKA OTOIXEId KABWC TIG UNOXPEWOEIG nou Ba
€l0pePBOUV KkaTnyoplionoinueva oav «Mn Kukhogopiakd ZToixeia kaTexOUeVa Mpog NwAnon» Kai

«YNOXPEWOEIG OXETICOUEVEC HE MEPIOUCIAKA OTOIXEIQ KATEXOMEVA NPOG NWANGN», EVw TAuToxpova
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ePQaviCel XwploTa kal To anoTéAeopa anod TIG dlakoneiosg 6pacTnpIOTNTEG OTNV EVOMOINKEVN

KaTaoTaon anoTeAeopaTwy Tou OpiAou.

ENEPIHTIKO

Mn KukAo@opiakda Ztoixeia EvepynTikoU
Evompuareg AKIVNTONOIROEIG

Ynepagia Enixeipnong

AUAa Mepiouaoiakd SToixeia

EnevduoeIg S SUVOEdENEVEC ENIXEIPROEIG
AvaBaAAopeveg DopoloyikeéC AnaITnoeig
Noinég MakponpoBeapeg ANAITHTEIC

KukAogopiaka Mepiouciaka ZToixeia
AnoBéuata

MeAaTeg kal Aoinég Epnopikég Anaitnoeig
Noinég Anaitoeig

Aoind Kukhopopiaka oToixeia EvepynTikou
Tapeiaka diaBéoipa kar IcodUvapa

Mayia oToixeia katnyoplonoinuéva we Kpatouyeva npog nwAnon
ZUvoAo EvepynTikoU

YNOXPEQZEIZ

MakponpOoBeoHEG YNOXPEWOEIG
MakponpoBeoueg AQVEIOKEG YNOXPEWOTEIG
AvaBalOHEVEG POPONOYIKEG UNOXPEWOTEIG
Noinég MakponpOBeoHEC YNOXPEWOEIG
ZUvoAo MakponpoBECH®V YNOXPEDOTEWV

BpaxunpoOeoHEG YNOXPEDOEIG

MPOPNBEUTEC Kal AOINEG UNOXPEWOEIG

Tpéxouaec POPOAOYIKEC YNOXPEWOEIG

BpaxunpoBsopeg AaVEIakeG YNOXPEWOEIG

MakponpoBeaeG YNoXpEMOEIC NANPWTEEG oTnV Enduevn Xprion
NoInéG BpaxunpdBbeapeg YNOXPEWOEIG

ZUvoAo BpayxunpoBECHm®V YNOXPEDOTEWV

2UVOAO YNOXPEWOCEWV

31/12/2007

161,577,587
6,348,477
36,694,902
1,345,279
11,768,166
1,576
217,735,987

31,762
3,768,958
233,929
867,356
4,902,006

222,637,992

4,986,423
9,414,713
18,794,381
33,195,517

12,023,225
215,935
13,924,999
329,412
459,692
26,953,263

60,148,779
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NwAnoeig
KooTog NwAnBévTwv
MikT0 Képdog

Noind £00da eKPETAAEUONG
'E€0da d1aBeong

'E€0da dioiknaong

'E€0da 'Epeuvag kai AvanTtu&ng
Noind £80da eKPETAAEUONG

AnoTeAéopara Mpo ®opwv XpnHATOSOTIKMOV Kdl

ENEVOUTIK®OV ANOTEAECHATWV

Xpnuarooikovopikd ‘Ecoda
Xpnuarooikovopikd ‘E€oda

Aoinda XpnuaToolkovopika AnoTeAéopaTa
Képdog And AnokTnaon ETaipeiag

KEPDN/ ZnuiEC anod GUYYEVEIG ENIXEIPAOEIC
Képdn npo popwv

®OpOog £100dAKATOC

Képdn nepi16dou HETA and popoug
Baoikd Kepdn ava Metoxri

AnoTeAéopara Mpo ®opwv XpnHaTodoTIKWV Kal
€NEVOUTIKWV ANOTEAEOUATWY Kal ANooBEoswv
AnoteAéopaTa Mpo ®opwv XpnUaTodoTIK®V Kal
ENEVOUTIKWV ANOTEAECUATWV

KEpdn Mpo popwv

KEpdn peta and ddpouc

01/01-31/12/07

01/01-31/12/06

6,961,368 6,769,866
(4,946,104) (3,388,372)
2,015,263 3,381,494
178,600 924,558
(339,871) (352,435)
(3,528,901) (2,486,660)
(691) (152,944)
(376,570) (272,300)
(2,052,170) 1,041,713
20,013 15,031
(1,657,243) (5,909)
(191,665) 332,814

0 0

(127,184) 0
(4,008,249) 1,383,649
(537,990) (13,546)
(4,546,239) 1,370,103

Z0voyn anoTeEAECHATWV NEPIOSOU

(1,660,405)

(2,052,170)

(4,008,249)
(4,546,239)

1,059,028

1,041,713

1,383,649
1,370,103

TEAOG yiIa AOYoUG OUYKPIOIMOTNTAG TWV anoTeAeopaTtwv Tng 01/01-31/12/2007 pe Tnv avTioToixn

nepuaivn nepiodo, napaTtibeTal oTov akdAoubo nivaka n KaTdoTaon anoTEAEOHATWY XPrAong TG

MNTPIKNG XWPIC TOV anooXI{OPEVO Unopikd KAAdO.

01/01-31/12/2006 | Anooxiopevog| 01/01-31/12/2006

(ue Tov KAGS0) KAadog (Xxwpig Tov KAGS0)
'Ecoda 187,025,852 185,094,332 1,931,520
KoaTog MwAnBévTwv 168,712,586 168,712,586 0
MikTO Képdog 18,313,266 16,381,746 1,931,520
'E€0da d1aBeong -5,794,563 -3,537,716 -2,256,847
'E€0da dloiknang -7,633,892 -1,909,484 -5,724,408
Noina £80da ekpeTAMEUONG -8,933,986 -8,044,032 -889,954
Noina €003a eKUETANMEUONG 4,214,271 267,088 3,947,183
XpnuaToolkovouika ‘Ecoda 1,745,651 0 1,745,651
XpnuaToolkovopika 'E€oda -7,701,851 -8,329 -7,693,522
Aoina XpnuaToolkovopika AnoTeAéapaTa 53,879,433 -6,885,662 60,765,095
Kpdn npo popwv 48,088,328 -3,736,389 51,824,718
DOPOC EIOBAUATOC -10,827,679 -2,299,250 -8,528,429
Képdoc Mepiodou 37,260,649 -6,035,639 43,296,289
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6.33 Ayopa Idiwv MeToxwv

OAokANpWONKe TNV 6/6/2007 n TPITN PACN TOU NPOYPAUKATOC ayopdc IDiwv PHETOXWV TNG TAIpEiag
hE TNV anoktnon 1.096.293 peroxwv TNG HECW Tou XA pe hEoN TIUN KThong 35,27 € oTa nAaioia
NG ano 16.2.2007 ano@aong Tou AIOIKNTIKOU TnG ZupBouliou. H eTaipeia kata Tn dIdpKeld TnG
napoucialOPevnc nepIOdOU ANEKTNOE OUVOAIKA 2.098.171 petoxéc pe peéon Tipn 34,18 €.
TauTtoxpova de €ANEE TO OWIEKANNVO NPOYPAUKA ayopdc 10iwV PETOXWV ONwe auTd opiodnke pe
Tnv and 14.6.2006 anogpaon TnG 'EKTakTng Mevikng ZUVEAEUONG TWV PETOXWV TNC.

To AloiknTIKO ZupBoUAio TnG ETaipeiac Tnv 7.12.2007, anogdcios TNV £vapén Tou npoypduuaTog
anokTnong 10iwv PETOXWV O €papuoyn Tng and 7.12.2007 ‘EkTakTng levikng ZuvéAeuonc Twv
Metoxwv. H ETaipeia 6a npoPei kata 1o xpovikd diaotnua anod 13.12.2007 €wg 6.12.2009 o ayopd
MEXP! 2.522.461 10iwV PETOXWV HE KATWTATO OpIO TIMAG ayopdc 5 € kal avwTato 60€. H ETaipeia
kata Tnv 31.12.2007 katéxel ouVoAka 5.635.898 idiec PETOXEC (QVAUOPPWUEVO PETA TO spilt Twv

HETOXWV), Ol OMOIEC avTIOTOIXOUV OE NocoaTd 4,82% TOU VEOU METOXIKOU TNG KE(PaAaiou.

6.34 Eynpayparta Bapn

Eni Twv nayiowv n akivATwv TnG €Taipiac dev ugioTavTtal eunpaypata Bapn, evw eni Tou Opilou
upioTavTal unpaypaTa Bapn Uwouc € 2,3 ek

6.35 AeopEUOEIG

O1 deopeloeIC TOU OMIAOU Kal TNG £TAIPEIAC avapopika PE TA KATAOKEUAOTIKA CUUBOAAIa Kal TIG
XPNHUATOJOTIKEC HICBWOEIC EXOUV WG EENC:

O OMIAOZ H ETAIPEIA
A€opEUOEIG aNO KATAOKEUAOTIKA oupBOAala

31/12/2007 31/12/2006 31/12/2007 31/12/2006

AVEKTENEOTO UMOAOINO E£PYWV 621,737,322 223,710,867 0 0

XopnynBeiosg eyyUNOEIG KAANG EKTEAEONG 162,752,992 111,744,450 0 0

ZUvoAo 784,490,314 335,455,317 0 0
O OMIAOZ H ETAIPEIA

AeopeUOEIG and XpNUATOSOTIKEG HICOWOEIG:

31/12/2007 31/12/2006 31/12/2007 31/12/2006

lood oc €

‘Ewg 1 €10G 566,397 11,431 0 0
Ano 1-5 €t 20,779 138,403 0 0
Zivolo 587,176 149,834 0 0
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6.36 EVOEXOHEVEG ANAITAOEIG — UNOXPEWOEIG

MANpo@opiEG OXETIKA HE EVOEXOHEVEG ANAITHOEIG

Me apeTdkAnTn andégaon Tou Apeiou Mayou ékAsioe n undBeon anolnuiwong Tou OpiAou anod Tov
Opyaviopd Acpahiong E€aywyikwv Miotwoswv (OAEM) yia Tnv undBeon Tng enévduong oOTo
Kooougonédio. To nood nou enidikacTnke unep Tng MYTIAHNAIOZ A.E. avépyetal oc € 30,5 ek.
ouUVUNoAOYICOHEVOU TOU KEPAAdiou, TOKwV, JIKACTIKWV Kal AAAwv €€0dwv kal pexpl Tnv 31/12/2007

€ixe eionpayBei oTo oUVOAS Tou.

MANPOPOPIEG OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

To 1998 n eTaipeia oUvaye Pe TNV POUHAVIKN KPATIKA unnpeaia ARSA cupBacn yia Thv anokTnan
TNG NAEIOWNQPIag TwWV HETOXWV TNG NPWNV KPATIKNG €Talpeiag e Tnv enwvupia SOMETRA SA. H
OUYKEKPIKEVN oUPBacn npogPAENe TNV UNOXPEWGTN TNG ETalpeiag va npoPei yia Ta £tn 1999-2003 o¢
enevdUOeIC OTOV TOMEd TNnG Texvoloyiag kal Tou nepiBaAlovroc. H oupPacn npogBAens prTpa
dlaitnoiag yia Tnv eniluon Tuxov dla@opwv. H w¢ avw kpatikn unnpeoia ARSA enikaAoUpevn
napaBiaon Twv O0pwv TNG oUPPAcNC Kal €IOIKOTEPA TWV ENEVOUTIKWV UMOXPEWOEWY TNG ETAIPEIAC
Exel eyeipel evoniov diaitnTikoU dikaoTnpiou aywyn {nTwvTag Tnv kataBoAn noivikng pntpag Aoyw
MN €UNPOBETUNG EKNANPWONG TWV EMNEVOUTIKWV UMOXPEWOEWV Yia Ta €tn 2001 — 2003. To
dlaItnTIkG BIkaoTnpIio €xel NON uneloéABel oTnv ouadia Tng dlapopdc kai n dioiknan Tou Opilou
Bewpei 0TI dev avapéveTal va NPoKUYEl ouaimdng unoxpewon nNEpav Tou nogou Twv $1.643.100 To
ornoio kal Bsewpei 0TI anoTeAei piIa PEANIOTIKA NPOCEYYION Yia XpnHaTikn o®eIAn TnGg MYTIAHNAIOZ
anod Ta napandavw kovdUAIa kal cUPPWVA HE TOUG OpouC Tou oupPoAaiou. To Nogd auTo Exel Non

nepIANQBei oTIc NnpoBAEWeIC Tou OpiAou kai €xel ennpedacel Ta anoTeAéoparta Tng xpriong 2006.

Aev undpyouv Aoinég €nidikeg N und diairnoia dIa@opeS dIKAoTIKWVY 1 dIaITNTIKWV opyavwy nou va

€XOUV ONMAvTIKN €NiNTWAON OTNV OIKOVOUIKN KaTtaoTtaaon ) Asiroupyia Tou Opilou.
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O1 avEAEYKTEG POPOAOYIKEC XPAOEIC TWV ETAIPEIWV Tou OpiAou £XOUV WG €ENG:

ANEAETKTEZ
ENMNQNYMIA
®OPOAOTIKEZ XPHZEIZ
MYTIAHNAIOZ A.E. 2007
METAAAIKAI KATAZKEYAI EAAAAOZ A.E. "METKA" 2005-2007
EAAHNIKH BIOMHXANIA XAAYBOZ A.E. 2003-2007
E.K.M.E. A.E. 2005-2007
RODAX A.T.E.E. 2005-2007
EAEMKA A.E. 2005-2007
DROSCO HOLDINGS LIMITED,Acukwaia Kunpog 2003-2007
BRIDGE ACCESSORIES & CONSTRUCTION SYSTEMS TKT A.E,MapoUal ATTIKIG 2006(ungpdwdekaunvn)-2007
ENEPIEIAKH TEXNIKH ANAMTY=IAKH AYTIKHZ EAAAAOZ A.E.(ETAAE A.E.), Aypivio 2004-2007
ArTwAoakapvaviag
AEA®OI AI>STOMON A.M.E. 2005-2007
AANOYMINON A.E. 2006(ungpdwdexkapnvn)-2007
2YMNAPATQIH HAEKTPIKHZ ENEPIEIAZ KAI ©EPMOTHTAZ A.E. 2005-2007
EAAHNIKH BIOMHXANIA OXHMATQN A.B.E. "EABO" 2006-1007
SOMETRA S.A., Sibiu Poupaviag 2003-2007
MYTILINEOS FINANCE S.A., Aou&epBolpyo 2007
STANMED TRADING LTD , Kunpog 2004-2007
MYTILINEOS BELGRADE D.0.0., ZepBia 1999-2007
MYVEKT INTERNATIONAL SKOPJE, N.I.A.M. 1999-2007
RDA TRADING, Nrjool Guernsey 2007
KOINOMPAZIA AMYNTIKQN BIOMHXANIQN-MYTIAHNAIOZ & ZIA, Mapoual ATTIKNG 2003-2007
BIOMHXANIKES EQGAPMOIES EPEYNAS "BEAT", Xahavdpi ATTIKAC 2003-2007
MENIKH BIOMHXANIKH A.E. AMYNTIKOY YAIKOY, MapoUai ATTIKNG 2003-2007
©O0PIKH AEBE, Mapoual ATTIKNG 2003-2007
OIKOAOT'IKH ENEPIEIAKH MYHZ ©EPMOPEMA A.E., MooxdTo ATTIKNG 2003-2007
OIKOAOI'IKH ENEPIEIAKH MYHZ KASTANIQTIKO A.E., MooXato ATTIKNG 2003-2007
OIKOAOI'IKH ENEPIFEIAKH MYHZ NAPAMQIHZ & NMNQAHZHZ HAEKTPIKHZ ENEPIEIAZ 2003-2007

MOYTKAKIA A.E., MoaxdaTo ATTIKNG
DELTA PROJECT CONSTRUCT SRL, Boukoup£oTi Poupaviag 2005-2007
OIKOAOI'IKH ENEPIFEIAKH MYHZ NAPAMQIHZ & NMNQAHZHZ HAEKTPIKHZ ENEPIEIAZ

. , 2003-2007
KAAOMOIPA A.E., Mooxaro ATTIKNG
AEATA ENEPIMEIAKH A.E. ANANEQZIMQN MHIQN ENEPIEIAZ 2YMMETOXQN & 2003-2007
EMIMOPIOY, Mooxdato ATTIKAG
®OIBOZ ENEPTEIAKH AEBE, ApgikAeia ®01mTIdag 2002-2007
YAPOXOOZ A.E. ANANEQZIMQN MHIQN ENEPIEIAZ 2YMMETOXQN & EMIOPIOY, 2004-2007
MoaxdTo ATTIKNG
YAPOHAEKTPIKOZ 2TAOMOZ MNEMONIAZ A.E.ANANEQZIMQN MHIQN ENEPIEIAZ & 2004-2007
EMMNOPIOY, MooxaTto ATTIKNG
®OIQTIKH ENEPIEIAKH ABEE., MooxaTto ATTIKNC 2003-2007
YAPIA A.E. ANANEQZIMQN MHIQN ENEPIEIAS SYMMETOXQN & EMIMOPIOY, Mooyarto 2005-2007
ATTIKNG
AIOAIKH MAPTINQY ®OIQTIAAS A.E.NAPAIQrH: ENEPIEIAS & EMIOPIOY, MooyaTto 2005-2007
ATTIKNG
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APIYPI ENEPIEIAKH A.E., MooxdTo ATTIKAG 2003-2007
EKMETAAAEYSH YAATINOY AYNAMIKOY A.E.(EN.AY.A.E.), MooXaTo ATTIKNG 2003-2007
MYHZ MEAOMONNHZOY A.E. (nponv ®QTEINOZ THAEMAXOZ A.E.), MooxXdTo ATTIKNAG 2003-2007
OEZZAAIKH ENEPTEIAKH A.E., MooxaTo ATTIKNG 2002-2007
IONIA ENEPIEIAKH A.E.ANANEQZIMQN MHIQN ENEPTEIAZ SYMMETOXQN & 2006-2007
EMMNOPIOY, MooxaTto ATTIKNAG

EAEKTPONBATT A.E., MooXaTo ATTIKNG 2006-2007
BUSINESS ENERGY A.E., MooxaTto ATTIKNG 2006-2007
AEATA ANANEQZIMEZ MHIEZ ENEPIEIAZ A.E., Ay. Mapaokeur ATTIKNG 2004-2007
ENDESA Hellas S.A. 2007
MYTIAHNAIOZ MAPAIrQrH KAI EMMOPIA HAEKTPIKHZ ENEPIEIAZ A.E., MapoUai ATTIKNG 2001-2007
MYTIAHNAIOZ ANQNYMH ETAIPIA ANANEQSIMQN MHIMQN ENEPTEIAS, MapoUoi ATTIKAG 2003-2007
ANANEQSHMEZ MHIES BOPEIOY AIFAIOY, MapoUai ATTIKAG 2006-2007
MYTIAHNAIOZ AIOAIKH ENEPIEIAKH EAAAAOZ A.E., MapoUai ATTIKNG 2001-2007
AIOAIKH ANAPQY TZIPOBAIAI A.E., Mapouaoi ATTIKNAG 2003-2007
AIOAIKH NEAMOAEQS A.E., Mapouaoi ATTIKAG 2003-2007
AIOAIKH EYBOIAZ MYPrOZ A.E., Mapouai ATTIKNAG 2003-2007
AIOAIKH EYBOIAZ NMOYNTA A.E., Mapouai ATTIKNG 2003-2007
AIOAIKH EYBOIAZ XEAQNA A.E., Mapouai ATTIKNG 2003-2007
AIOAIKH ANAPQY PAXH =HPOKAMII A.E., MapoUai ATTIKAG 2003-2007
AIOAIKH MAATANOQY A.E., MapouUaoi ATTIKAG 2003-2007
AIOAIKH SAMOG®PAKHZ A.E., MapoUal ATTIKNC 2003-2007
AIOAIKH EYBOIAZ AIAKO®THS A.E., MapoUal ATTIKNG 2003-2007
AIOAIKH ZIAHPOKAZTPQY A.E., Mapouai ATTIKNAG 2003-2007
EAAHNIKH ®QTOBOATAIKH A.E., MapoUoi ATTIKrG 2006-2007
SPIDER ENEPIEIAKH A.E, MapoUai ATTIKNG 2002-2007
GREENENERGY A.E. 2007
BUSINESS ENERGY TPOIZINIA 2007

Katd Tnv Tpéxouoa nepiodo opiaTikonoinenkav OIapopec PopoloyIKoU €AEYXOU NAPEABOUCWY
XpNocwv nooou 8.884 XINE. O1 0pIOTIKOMNOINUEVEC DIAPOPEC POPOAOYIKOU EAEYXOU cupwn@idovTal Pe
oxXNUAaTI{OPEVEG NPOBAEWEIC EVOEXOHEVWV POPWIV.

Ma TIC avéAeyKTEC (POPOAOYIKEG XPNOEIC MOU avagEpovTal OTO Napandvw nivaka, undapxel To
evOEXOUEVO €MIBOANRC NPOCBETWY POPWV Kal NPOCAUENOoewv KaTa To Xpovo nou Ba eEsTacBouv Kal
Ba opioTikonoinBouv. O ‘'OpIAo¢ NpoBaivel O €TNOIA EKTIPNON TWV EVOEXOUEVWY UMNOXPEWOEWY MOU
avapéveral va npokUWouv and Tov £AeyX0 NApeABoUCV Xprnoswv AAuBAvovTac TIC AvTiOTOIXEG
NPoBAEWEIC OMou auTo Kkpivetal anapaitnto. H dloiknon Bewpei OTI NEpa TWV OXNUATIOHEVWY
NPoBAEWEWY, TUXOV Nood Qopwv nou meavov va npokUyouv dev Ba €xouv onuavTikn enidpaocn

oTnv kabapr) B€on oTa anoTeAéopATa Xprong Kaig TIC TAUEIaKEG POoEC Tou Opilou.
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AOINEG EVOEXOHEVEG UNOXPEMTEIG KAl EVOEXOHEVEG ANAITNOEIG

Yndpyouv anaitnoei Upouc € 1,4 ek. ol onoieg BpiokovTal oTo oTadio TG TEAIKNG eneEepyaaiac anod
TIC aOQAAIOTIKEG ETAIPEIEC YIA TNV AVAKOIVWOT TOU AnoTeAEOUATOC.

H eTaipeia eminAéov £xel uNoBAAAEI NPOG TOUC NEAATEC TNC, ANaITrogIC UWouc nepinou € 800 XIA. yia

€EWOUPPBATIKEC EPyaTiec NOU EXOUV eKTEAETTEI 0 BIAPopPa £pya.

6.37 MeTaBoAn o€ AOYIOTIKEG EKTIMNOEIG

Aev onpeiwdnke kapia PETABOAR OTIG AOYIOTIKEG HEBOBOUG N OTIG AOYIOTIKEG EKTIUNCEIG.

6.38 Mepiopara

O 'OpiAog kaTa Tnv dIAPKEIa TNG XPHONG NPOXWPNOE O NANPWHEC HEPIOPATWY noooU € 55.168.796
€K TWV OMoiwv Noao € 22.975.769 dOONKE O£ PHETOXOUG TNG KNTPIKAC KAl TO UMNOAOINO O PETOXOUG

NG pelown@iag anod Tng BuyaTpikeg Tou OpiAou.

6.39 ApIBpOG anacXoAOUHEVOU NPOCWNIKOU

O OMIAOZ H ETAIPEIA
2007 2006 2007 2006
MioBwToi 1,778 2,360 78 60
Huepopiadiol 1,109 1,154 0 3
ZUvoAo 2,887 3,514 78 63
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6.40 ZuvaAAlayEg He ouvdedEPEVA HEPN

NwAnoceig ayabamv
MnTpIKn

OuydaTpIKEG
SUVOEDENEVEG

Aoinda cuvdedpeva PEpn
ZovoAo

Ayopéc ayaBav
MnTpIKn

OuydaTpIKEG
SUVOEDEPEVEG

Aoinda cuvdedpeva PEpn
ZuvoAo

NwAnoeig YNnpeoi@v
MnTpIkn

OuydaTpIkeg
JuvdedEPEVEG

Noina ouvdedpeva pépn
Z0voAo

AyopEG YNNpEoIOV
MnTpIKN

OuyaTpIkeG
SuvdedEPEVEG

Aoinda cuvdedpeva PEpn
ZUvoAo

N@ANCEIG YN - KUKAOPOPIAK@DV
NEPIOUTIAK®OV OTOIXEIWV
MnTpIkn

OuydarpIkeg

ZUVOEDEPEVEG

Noina ouvdedpeva Pépn

ZuvoAo

AYOPEG Un - KUKAOQOPIaK®OV
NEPIOUTIAK®MV OTOIXEIWV
MnTpIkn

OuydaTpIkeg

JuvOedEPEVEG

Noina ouvdedpeva pépn
ZuvoAo

Aaveia xopnynBEévTa o€ OUVOEDEPEVA
uépn

MnTpIkn

OuyaTpIkEG

SUVOEDENEVEG

Aoina ouvdedpeva pépn

ZuvoAo

OMIAOZ
31/12/2007 31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

426,886

83,963,046

426,886 0

0 83,963,046

OMIAOZ
31/12/2007 31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

50,228,724

0 0

0 50,228,724

OMIAOZ
31/12/2007 31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

403,177 170,520

16,862,520 7,323,819
251,377 170,520

403,177 170,520

17,113,897 7,494,339

(o) z
31/12/2007 31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

201,516
14,145,224

876,325 1,014,756

6,020,378

14,346,739 0

6,896,702 1,014,756

OMIAOZ

31/12/2007 31/12/2006

ETAIPEIA

31/12/2007 31/12/2006

15,712,045

0 0

15,712,045 0

OMIAOZ

31/12/2007 31/12/2006

ETAIPEIA

31/12/2007 31/12/2006

0 0

0 0

OMIAOZ

31/12/2007 31/12/2006

ETAIPEIA

31/12/2007 31/12/2006

26,860,142

26,860,142 0

Etioieg o1k0vouIkég KaTooTaoEls yio. Ty TEPIodo

amd 1" lovovapiov éwg 31 Askeufpion 2007

116



MYTIAHNAIOX A.E.

Aaveia avaAn@BEVTa anod ouvoeopeva
uépn

MnTpIKn

OuydaTpIKEG

SUVOEDENEVEG

Aoind cuvdedpeva PEpn

ZuvoAo

YnoAoina anaiTHOE®WV ano NWANCEIG
avabav .

Kdal UNNPECIOV

MnTpIkn

OuydaTpIKEG

SUVOEDEPEVEG

Aoinda cuvdedpeva PEpn

ZuvoAo

XopnynBEeioeg EYYUNOEIQ
o€ ouvdedepéva pEpn
MnTpIkn

OuydaTpIKEG

SUVOEDENEVEG

Aoind cuvdedpeva PEpn
ZuvoAo

An®Osioec eyyunoeig
ano ouvdedepgva HEpn

MnTpIkn

OuyaTpIKEG
SUVOEDENEVEG

Aoina ouvdeodpeva pépn
ZUvoAo

YnoAoina UNnoxpE®CEWV anod ayopEg
avafov )

Kdl UNNpeci®ov

MnTpIkn

OuyaTpIKEG

SUVOEDENEVEG

Aoinda cuvdedpeva PEpn

ZuvoAo

YnoAoina UNoXPE®MOEMV and ayopEg

HN_- KUKAOQOPIAKGV NEPIOUTIAKEV
Kdl UNNpeciov

MnTpIkn

OuyaTpIKEG

SUVOEDENEVEG

Aoina ouvdeodpeva pépn

ZuvoAo

YnoAoina anaiTRoswv and nWANCEIG

HN_- KUKAOQOPIAKGV NEPIOUCIAKOV
Kdl UNnpeciov

MnTpIkn

OuyaTpIkEG

SUVOEDENEVEG

Noina ouvdedpeva Pépn

ZuvoAo

OMIAOZ

31/12/2007

31/12/2006

ETAIPEIA

31/12/2007 31/12/2006

400,021

34,864,564 39,138,463

400,021

34,864,564 39,138,463

OMIAOZ

31/12/2007

31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

123,047

225,551
1,933,899

123,047

2,159,450

7,823,918 12,066,269
0 16,911

7,823,918 12,083,180

OMIAOZ

31/12/2007

31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

22,040,549

47,290,704 26,962,048

0

22,040,549

47,290,704 26,962,048

OMIAOZ

31/12/2007

31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

9,750,000

0 26,284,999

9,750,000

0 26,284,999

o]
31/12/2007

z
31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

31,608
97,316

75,483
3,642

128,924

79,125

4,109

28,289

28,289 4,109

o]
31/12/2007

z
31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

o]
31/12/2007

z
31/12/2006

ETAIPEIA
31/12/2007 31/12/2006

15,712,045

15,712,045 0
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O1 ouvaAAayEG P TIC avwTEPW €TAIpEieC NpaypaTonololvTal os kabapd sunopikn Baon. O ‘OpiIAog
Ogv OUMWETEIXE 0 Kapia ouvaAAayr) acuvnBoug @UoNG f NEPIEXOUEVOU N omnoia va ival ouaimong
yia Tov ‘OpINO, 1) TIC ETAIPEIEC kal Ta ATOUA Nou ouvdEovTal OTEVA PE AUTOV, Kal OV anooKonei va
OUMUETAOXEI O TETOIOU €idOUC GUVAANayeC oTo PEAov. Kapia and TIC ouvalAayEG dev EUNEPIEXEI
€101KoUG OPOUC kal CUVONKEC Kal kapia eyyunon dev d0BNKe 1} AN@onke

O1 napoxec npoc Tn Aioiknon os eninedo OpiAou kal ETaipeiag avaAuovTal w¢ akoAoUBwc:

2uvaAAayEg e SleuBuVTIKA OTEAEXN

& MéAn Tou A.Z. OMIAOZ ETAIPEIA
31/12/2007 31/12/2007

BpaxunpoBeoHeG NapoxEG NpoG A/vreg &

uEéAN A.Z.

- MigBoi 8,913,165.01 5,512,757.16

- KOGTOC KOIVWVIKNG aopaNiong 174,753.33 94,483.21

- Bonus 378,909.00 378,909.00

- \oInég anolnpIWoEIg 4,678,396.23 34,228.48

14,145,223.57 6,020,377.85

Mapoxég peta Tn AREN TNG epyaociag: 31/12/2007 31/12/2007

- NpoypdupaTa kabopIoHEVWY NAPOXmV 348,330.85

- NpoypdupaTa kabopIoHEVWY EI0POPLV 1,618,410.37 358,912.52

- Mapoxég Angng Tne epyaciag 563,700.00

NAnpwpEG pe oToixeia kabapng B£ong 160,776.65 160,776.65

Zuvoho 16,836,441.44 6,379,290.37

Aev €xouv xopnynBsi daveia o péAN Tou A.Z. 1 o€ Aoind diuBuvTikd oTeAéxn Tou Opilou (kai Tig

OIKOYEVEIEC TOUCG).

ETijo1e¢ 01k0VOUIKES KOTAGTAOELS YL TV TEPIOSO 118

amd 1" lovovapiov éwg 31 Askeufpion 2007



MYTIAHNAIOX A.E.

6.41 NpoTaon Alavopng XpRong 2007

H npoTtaon Tou Oi10IKNTIKOU GUPBOUAIOU npo¢ Tnv levikn Zuvéleuon Twv Metdxwv 6a esival n
dlavoun pepiopatoc anod Ta képdn Tng xpnong 2007, €0,51 ava peroxn, €vavTi pepioyatog € 0,25
ava peroxn yia Tnv xpron 2006.

6.42 MeyovOoTa HETA TNV NHEPOHNVIG TOU IGOAOYIGHOU

O 'Opihog MuTiIAnvaiog npogRnke kata Tnv nepiodo 1.1.2008 éwg 26.3.2008 ot ayopd 871.170

KOIVQV LETOXWV HE PETN TIUN KTAONG €9,94 ava peToxn.

H koivonpa&ia METKA-GENERAL ELECTRIC avadeixtnke peioddTNG otn digbvry dIaywvIoTIKNA
diadikacia nou die€nyaye n eraipeia PETROM S.A., BuyaTpikry Tou noAugbvikou koAooooU OMV-
AuoTpiac, yia Tnv avadeiEn avadoyou yia TNV KATAoKeUR Taduou napaywyng NAEKTPIKOU peUATOG

IoxUoc 850Mw aTo Petrobrazi Poupaviac.

>7ic 01.01.2008 n Endesa Hellas avakoivwoe OTI Npoxwpnoe O @iTnNon avavéwong Tng adeiag
€YKATAOTAONG YIa Ta OTABUO Napaywync evepyelac oto BoAo pe kalaoipo ¢puoikd agpio. O oTabuog
Ba eival 1oxUoc 440 MW kal Ba KAaTAoKeuaoTei oTn PBlopnxavikn nepioxry Tou BoAou. Anogdaocios
enionc va kartaokeudoel dUO akOpa oTabuouc gualkoU agpiou napodyolac 1oxUoc TNV €nOPevn

NEVTAETIA Kal avaldnTa katdAAnAa onpeia Kal NPoETOINALEl OXETIKEC NPOTACEIC.

271 10.01.2008 n Endesa Hellas avakoivwoe 0TI OAOKANPWVEl TIC NPOETOIPACIES yia TNV €vapén

KATAOKEUNG TNG Veag Jovadag napaywyng NAEKTpIkoU peUPATOC OUVOUACGHEVOU KUKAOU oTo BoAo.

Agv unApXouv AoINA PETAYEVESTEPA TWV OIKOVOUIKWY KATAOTACEWY YEYOVOTd, TA OMoia va agopouv
€ite Tov ‘Opiho €ite Tnv ETaipeia, ota onoia emiBaMetal ava@opd and Ta Aigbviy Mpotuna
XpnuaToolkovopIikAg MAnpo@opnong (AMXM).
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