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@4 NHPEYZ IXOYOKAAAIEPTEIEZ A.E
Karaoraon Aoyapiacuou AmoreAsoudrwy

EUAoyn A&ia BIOAOYIKGV NEPIOUCIAKAV OTOIXEIWV TNV 31/12/2006
AnoB@gpara évaping nuepopnviag anokTnong Buyarpikng He BioAoyika

NEPIOUCIAKA OTOIXEIA
Ayopég KaTa Tn SIAPKEIa TNG XPNOEWG
MwANoEIG kaTda Tn dIAPKEIa TNG XPNOEWS

EUAoyn A&ia BIOAOYIKGV NEPIOUCIAKAV OTOIXEI®WV TV 31/03/2007
Képdn 1 Znpieg anoé perapoAég otnv EVAoyn A&ia BioAoyikav

NEPIOUCIAK®V OTOIXEIWV Thv 31/03/2007

MwAACEIG N BIOAOYIK®Y ayaBov - EUNOPEUNATWY Kal Aoinou uAikoU

AvaA®oEIg

AuoIBEG Kal €50da NPocwnikoU

AUOIBEC TPITWV Kal NApoXEC TPITWV

Noina €50da

XpnuaToolikovopikd (€50da) /€coda

AnooBEoei

Noina €0oda/(€€0da)

AnotegAéopaTa nePIG3oOU NPo POpwV

®0Opog €1000NPATOG

AvaBal\opevoc (pOpogG €10037UATOC

Ala@OPEG POPONOYIKOU EAEYXOU NMPONYOULEVWV XPROEWV
AoINoi PN EVOWHATWHEVOI OTO AEITOUPYIKO KOOTOG POPOI
KaBapa képdn nepi6dou

Karavepopeva os:

MeTox0ouUG ETaipeiag

Aikai®opara Melopngiag

Zivolo

Képdn HETA ano @OPOUG ava HETOXN - BAaoika os €

EUAoyn A&ia BIOAOYIKGV NEPIOUCIAKAV OTOIXEIWV TNV 31/12/2006
AnoB¢para évaping nuepopnviag anokrnong Buyarpikng He BioAoyika

NEPIOUCIAKA OTOIXEIA
Ayopég KaTa Tn SIAPKEIa TNG XPNOEWG
MwANCEIG kKaTda Tn dIAPKEIa TNG XPNOEWS

EUAoyn A&ia BIOAOYIKGV NEPIOUCIAK®V OTOIXEIWV TV 31/03/2007
Képdn 1 Znpieg anoé perapoAég otnv EVAoyn A&ia BioAoyikav

NEPIOUCIAK®OV OTOIXEIWV TV 31/03/2007

MwAACEIG N BIOAOYIK®Y ayaBov - EUNOPEUNATWY Kal Aoinou uAikoU

AvalaoeIg

AuUOIBECG Kal ££08a NpoowmniKou

AU0IBEC TPITWV Kal NAPOXEC TPITWV

Noina €&oda

XpnuaToolkovouika (¢50da) /€ooda

AnooBEaoelg

Noina €0oda/(€€oda)

AnoTeA£opaTa NEPIOSOU NPo POpWV

®0Opog €100dNATOG

AvaBal\opevog popog eI003MPATog

AIaQOPEG POPOAOYIKOU EAEYXOU MPONYOUEVWV XPHOEWV
AoInoi PN EVOWUaTwHEVOI OTO AEITOUPYIKO KOOTOG (POPOI
KaBapa képdn nepiodou

Katavepopeva os:

MeToxoug ETaipeiag

Aikai®opata Meioyniag

ZUvoAo

KEpdn HETA anod pOPouUG ava PHEToXN - Bacika os €

6.23

6.24
6.26
6.25

6.27
6.28
6.28

6.28
6.28

6.29

6.23

6.24
6.26
6.25

6.27
6.28
6.28

6.28
6.28

6.29

OMIAOZ
31/3/2007 31/3/2006
153.068.570  114.600.472
5.748.768 13.153.647
3.276.211 71.585
25.259.827 17.192.300
165.995.035 _ 128.655.401
29.161.313 18.021.997
16.416.110 16.277.450
18.870.774 13.856.905
9.230.978 8.112.972
5.029.141 3.169.042
4.122.833 3.696.810
(1.780.144) (1.000.651)
1.812.383 1.741.352
338.060 347.950
5.069.230 3.069.664
(313.264) (64.994)
(710.991) (866.413)
(424.605) -
- (1.463)
3.620.370 2.136.795
2.251.710 2.177.937
1.368.660 (41.142)
3.620.370 2.136.795
0,055 0,054
ETAIPEIA
31/3/2007 31/3/2006
128.315.642  100.369.326
516.261 71.584
23.422.812 17.329.238
130.627.574 __ 100.331.455
25.218.483 17.219.783
14.175.838 12.694.048
18.557.385 13.183.442
7.132.051 5.825.873
4.425.585 3.159.308
3.571.005 3.112.209
(1.214.510) (965.666)
1.263.270 1.061.900
(19.354) 175.126
3.211.161 2.780.559
(169.739) -
(495.283) (534.296)
(424.605) -
- (1.463)
2.121.534 2.244.801
2.121.534 2.244.801
2.121.534 2.244.801
0,052 0,056
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looAoyiouog

OMIAOZ ETAIPEIA

31/3/2007 31/12/2006 31/3/2007 31/12/2006
ENEPrHTIKO
Mn KukAogopiaka ZToixeia EvepynTikou
Evopateg AKIVNTOINOINTEIG 6.1 62.730.199 53.656.698 41.905.865 43.169.594
EnevdUoeig og Akivta 6.2 6.557.776 5.379.441 3.331.236 2.152.900
Ynepa&ia Enixeipnong 6.3 20.889.306 15.137.782 9.719.551 9.719.551
‘Aula MNepiouaiaka EToixeia 6.3 9.095.144 9.121.012 573.815 615.724
EnevdUoeig og Ouyatpikég Enixelprioeig 6.4 401.920 401.920 16.434.671 9.600.234
EnevBUOoEIC o€ Zuyyeveic Enixelpnosig 6.5 1.959.614 1.333.861 518.959 518.959
XpNUATOOIKOVOUIKA OToIXEia SlaBEaiua Npog NMANon 6.7 1.997.066 2.054.485 65.810 123.229
NoINEG MakponpoBeopEeG ANAITAOEIG 6.8 236.101 216.812 122.818 124.224
BioAoyIKd MEPIOUCIAKA OTOIXEIQ 6.9 68.829.552 63.220.524 56.069.115 52.347.777

172.696.678 150.522.535 128.741.840 118.372.192
KukAogopiaka Mepiouciaka ZToixeia
BioAoyIkd nepiouciaka oToixeia 6.9 97.165.483 89.848.047 74.558.460 75.967.865
Anobéparta 6.10 15.490.354 11.410.594 9.747.482 9.886.969
MelaTeg & Aoinég EUnopikég Anaimioeig 6.11 84.542.248 54.709.198 54.557.314 57.379.341
AOINEG aNaITACEIG 6.12 21.347.768 20.005.388 22.610.615 19.806.802
Noina KukAogopiaka aToixeia EvepynTikoU 6.13 1.348.678 910.295 1.096.700 515.895
XpNHATOOIKOVOUIKA OTOIXEIa Og UAoyN afia HECW ANOTEAECHATWV 6.14 7.644 1.304 1.280 1.304
Tapiaka diabéaipa kai 1I60d0vapa 6.15 10.610.985 11.410.746 8.133.397 10.681.222

230.513.160 188.295.572 170.705.248 174.239.398
ZUvolo EvepynTikou 403.209.838 338.818.107 299.447.088 292.611.590
TATA KEQANAIA & YITOXPEQSEIX
'I81a Kepalaia
MeToXIKO Ke@aAaio 6.16 51.165.774 51.165.774 51.165.774 51.165.774
Ynép To ApTIO 6.16 37.664.159 37.664.159 37.664.159 37.664.159
AnoBepatika EUAoyng Agiag 6.16 10.492.027 10.491.934 9.436.057 9.436.057
Aoind AnoBspaTika 6.16 12.994.549 12.855.509 13.121.410 13.123.657
AnoTehéopata €ig Néov 6.487.022 4.392.176 13.314.240 11.192.706
1810 KepaAaia anodi1d36peva oToug MeToxoug MnTpIkngG 118.803.531 116.569.552 124.701.640 122.582.353
AikaiopaTta Melowniag 21.031.205 5.621.601 - -
ZUvolo ISiwv Kepalaiov 139.834.736 122.191.153 124.701.640 122.582.353
MakponpOBeTHEG YNOXPEDTEIG
MakponpoBeopeg AQVEIGKESG YMNOXPEWTEIG 6.17 91.836.270 83.219.532 58.249.388 51.829.195
AvaBaopevec ®opoloyIKEG YMNOXPEWOTEIG 6.6 5.471.002 4.555.751 4.828.291 4,333.010
Ynoxpewaoeig Mapoxwv MpoownikoU Aoyw EE6d0u and Tnv Ynnpeaia 6.18 2.497.418 2.155.854 1.942.100 1.876.440
Enxopnyroeic 6.19 7.179.895 6.057.942 5.145.981 5.039.770
NoINéEG MakponpoBeaeS YNOXPEWOEIG 6.20 5.420.555 5.297.740 308.471 308.471
20volo MakponpoBeCH®V YNOXPEDOEWV 112.405.140 101.286.819 70.474.231 63.386.886
BpaxunpoBeopeG YNOXPEWCEIG
MpopunBeuTEG & AOINEG YNOXPEWOEIG 6.21 69.125.360 65.587.982 55.231.843 63.768.320
BpaxunpdBeapec Aavelakég YNoXPEWOEIG 6.17 55.364.101 28.426.099 31.227.472 28.424.023
MakponpoBeoEeS YNOXPEWOEIG NANPWTEEG aTnv Endpevn Xpron 6.17 7.087.955 6.537.680 5.432.668 5.368.777
NoInég BpaxunpoBeapieg YNOXPEWOTEIG 6.22 19.392.546 14.788.374 12.379.234 9.081.231
ZUvoAo BpaxunpoBeoHwV YNOXPEDTEWV 150.969.962 115.340.135 104.271.217 106.642.351
ZUvoAo YNOXPEDOEWV 263.375.102 216.626.954 174.745.448 170.029.237
ZUvolo I3inv Kepalaiov & YNOXPEDCEWV 403.209.838 338.818.107 299.447.088 292.611.590
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OMINOZ
TIOZA ZE€
YnoAoina kara v 1n Iavouapiou 2006, cULpwva pe Ta ANXT

MeraBolr 1diwv KepaAaiwv via v repiodo 01/01 - 31/03/2006
MeTaBoAr) aro anokTMon VEWV BUYaTPIKGV ETAIPEIWV K.T.A,

MeTapopd apviTIKWV SIKAIWUATWV LEIOWNPIAC O anoTEAEoATA EIC VEOV
EykpiBévTa pepiouara & auoiBeg A3,

N\oInéG LETABOAEC, aro NEANON Nayiwv, CUVAANAYLIATIKWV dIapopv
KaBapa AnoteAsopara Mepiodou 01/01-31/03/2006

Zuvolikd Avayvapilopevo Képdog/{nuia Nepiodou

YnoAoino Twv ISiow Kepalaiwv kara v 31n Maptiou 2006
YnoAoina kara v 1n Iavouapiou 2007, oUppwva pe Ta AINXI

MeraBoli 1diwv Kepakaiwv yia v rgpiodo 01/01 - 31/03/2007
MeTaBoAr) aro anokton VEWV BUYaTPIKGV ETAIPEIWV K.T.A,

MeTapopd apviTIKmV SIKIWUATWY LIEIOWNQIOE OE arnoTEASOLATA €I VEOV
EykpiBévra pepiopara & apoiBec A3

NoINEC LETABOAEG ano NWANON nayiwv, CUVAMayATIK®V diapopmv
KaBapa AnoreAéopara Mepiodou 01/01-31/03/2007

Zuvoliko Avayvepilopevo KEpdog/{npia Mepiodou

YnoAoino Tow Idiow KepaAaiwv kara mv 31n Mapriou 2007

Karaoraon perafoAwv 10iwv Kepaiaiwv

MeToxIKO

“Toeg

AnoBepamnko

Ao

AnoreAéopara  Aikaiopara

KepaAaio  MeToxég YnepTo Aprio guhoyng a€jag  anoBepamka &c véov Meiownpiag

50.460.643 - 37.152.013 11.424.075 11.391.293 (2.088.957) 1.895.374 110.234.440
- - - 44 153.419 (1.614.142) 4.278.404 2.817.726
- - - - - (2.453) 2.453 -
- - - (461.748) (15.658) 395.801 - (81.605)
- - - - - 2.177.937 (41.142) 2.136.795
- - - (461.704) 137.761 957.143 4.239.715 4.872.916

50.460.643 - 37.152.013 10.962.371  11.529.054 (1.131.814) 6.135.089 115.107.356

51.165.774 - 37.664.159 10.491.934 12.855.509 4.392.176 5.621.601 122.191.153
- - - 3 115.822 (118.130)  13.992.015 13.989.800
- - - - - (39.123) 39.123 -
- - - - 23.218 388 9.806 33.412
- - - - 2.251.710 1.368.660 3.620.370
- - - 93 139.040 2.094.846 15.409.604 17.643.583

51.165.774 - 37.664.159 10.492.027 12.994.549 6.487.022 21.031.205 139.834.736

EVOIGUETEC OIKOVOUIKEG KATAOTAOEIG OUIAOU KaI ATOUIKES yia TNV TIUNVIaia rnepiodo
(aro 1" Iavouapiou ewg 31" Mapriou 2007)
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ETAIPEIA

[103A SE € MsT?x|Ko Ynép To ApTio A‘noetpuﬂ!(o Aoina . Anon:l\:‘opa'ru Sovolo
KE@alaio gudoyng aiiagc anoBsparika €1G VEOV

YnoAoina kata tnv 1n Iavouapiou 2006, cUpPwva pe Ta ANXN 50.460.643 37.152.013 8.691.297 8.069.038 10.337.463 114.710.454

MeTaBoli 1diwv Kepadaiwv yia Tnv nepiodo 01/01 - 31/03/2006

MeTaBoAn nocooToU, MeToxikoU Kepahaiou kal anoBepartikv B B R } } B

BUYATPIKOV ETAIPEIDV

MeTa@opd apvnTIK@V JIKAIWPATWV PEIOWYNPiag 0 anoTENETHATA EIG R R R } } R

vEov

EykpiBévTa pepiopaTta & apoiBeg A.S. - - - - - -

Aoinég peTaBoAEG - - - - - -

Kabapa AnotehéopaTa MNepiodou 01/01-31/03/2006 - - - - 2.244.801 2.244.801

ZuvoAikd Avayvmpifopevo Képdog/Inpia Nepiédou - - - - 2.244.801 2.244.801

YnoAoino tov Idiov Kepalaiov kata Tnv 31n MapTtiou 2006 50.460.643 37.152.013 8.691.297 8.069.038 12.582.264 116.955.255

YnéAoina kata Tnv 1n Iavouapiou 2007, cUppwva pe Ta ANXN 51.165.774 37.664.159 9.436.057 13.123.657 11.192.706 122.582.353

MeraBolii diwv Kepalaiwv yia Tnv nepiodo 01/01 - 31/03/2007

MeTaBoAn nocoaToU, MeToxikoU Kepalaiou kal anoBepaTik®yv B B R ; ; R

BUYaTPIKOV ETAIPEIDV

MeTa@opd apvnTIK®V dIKAIWPATWY HElIOYNPiag ge anoTeAETUATA EIG B R R ; ; R

véov

EykpiBévTa pepiopaTta & apoiBég A.X. - - - - - -

AoInég HeETABOAEG - - - (2.247) - (2.247)

Kabapa AnoteréopaTa MNepidodou 01/01-31/03/2007 - - - - 2.121.534 2.121.534

ZuvoAiko Avayvwpilopevo Képdog/Znpia Nepiodou - - - (2.247) 2.121.534 2.119.287

YnoéAoino Tov Idiov Kepalaiov kata Tnv 31n MapTiou 2007 51.165.774 37.664.159 9.436.057 13.121.410 13.314.240 124.701.640

EVOIGUETEC OIKOVOUIKEG KATAOTAOEIG OUIAOU KaI ATOUIKES yia TNV TIUNVIaia rnepiodo
(aro 1" Iavouapiou ewg 31" Mapriou 2007)
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Karaoraon rauiakev powv

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006

Képdn npo popwv 5.069.230 3.069.664 3.211.160 2.780.559
MAgov / Jeiov NpooapioyEg yia :

AnooBEoelg nepIddou 1.812.383 1.741.352 1.263.270 1.061.900
MpoBAEwelg - - - -
Enixopnynoeig (302.838) (311.199) (244.096) (223.584)
MpoBAéweig AnoZnuinong Mpoownikol 80.726 83.073 65.660 66.947
AnoTipnon XapTopuAakiou 4) - 24 -
MoTwTikoi TOKO! (27.946) (32.829) (26.824) (30.890)
Aoind pn Tapiaka kovdUAia 16.499 (356.735) 46.500 65.498
Képdn and NwAnon Mayiwv (3.000) 366.120 - (10.452)
XpewaTikoi TOKoI kal cuvaer £50da 1.882.330 1.397.028 1.241.333 996.557

MAéov/peiov npoocappoyég yia peraBoAég Aoyapiacp®v kepalaiou kivnong
) Nou OXeTIGovVTal HE TIG AEITOUPYIKEG SPacTNPIOTNTEG

Meiwon /(al&non) Twv anoBepdTwv (7.888.868) (5.543.892) (2.172.446) (5.492.448)
Meiwon/(avgnon) Twv anarmmoswv 4.719.760 8.790.473 (561.184) 9.664.157

(Meiwon)/AUEnon BpaxunpoBeopwv unoxpewoewv (MAnV Tpanelwv ) (2.949.066) (9.705.871) (3.966.343) (3.386.569)
Meiov:

XpewaTIKoi TOKOI kal ouvagn €€oda kataBAnpéva (1.882.330) (1.397.028) (1.241.333) (996.557)
KaraBeBAnuévor ®opol (1.874.091) (73.455) (1.866.410) 135

2Z0voAo 10poaV/ (EKpOmV) and AEITOUpYIKEG SpacTnPIoTNTES (a) (1.347.215) (1.973.299) (4.250.689) 4.495.253

Tapakég Poég and EnevduTikéG ApaoTnpIOTNTEG

ANOKTNON BUYATPIKGV, CUYYEVQV, KOIVONPAEIOV Kal AoInwv enevoloewmv (9:323.733) (2.000) (6.834.437) (5.002.000)
Eionpageig and nwAnon BuyaTtpik®v,CUYYEVOV KOIVOMPAEIwV Kal AoIn®v eneviUoEwY ) 2.605.936 ) 2.197.289

Ayopd eVOOUATWV KAl GUAWY Nayiwv nepIousIak®y OToIXEIwY (1.706.632) (1.112.766) (1.130.376) (595.842)
Eionpa&eig anod nwAnoEIG eVomuaTwV Kal GuAwV nayiwv 6.079 550.521 3.079 18.442

Eionpageig ano enixopnynoeig 352.489 - 350.307 -

Tokol €lonpayxBevTeg 27.946 32.829 26.824 30.890

Z0voAo £10poGV/ (EKPOROV) and enevdUTIKEG SpacTnpioTnTES (B) (10.643.851) 2.074.540 (7.584.603) (3.351.221)
Tapiakég Poég and XpnpaTtodoTikEG ApacTnpIOTNTEG

Eionpageic anod al&nan WETOXIKOU Kepahaiou 80 - - -

Eionpageic ano ekdobevra/avaAngBévra daveia 10.100.272 1.561.627 9.287.532 584.951

Mepiopata nAnpwBévra (65) - (65) -

ZUvolo £10poAV/ (EKPOROV) and XpnHaTodoTIKEG SpacTnpIoTNTES (Y) 10.100.287 1.561.627 9.287.467 584.951

Ka@apn av&non / (Heiwon) oTa Tapsiaka diabéoipa kal IcodUvapa nepiddou

(a) + (B) + (y) (1.890.779) 1.662.868  (2.547.825) 1.728.983

Tapiaka d1a0écipa kai Icoduvapa évaping nepiodou 12.501.764 2.695.593 10.681.222 1.938.495

Tapiaka d1a0écipa kai iIcoduvapa ARENG nePI6doU 10.610.985 4.358.461 8.133.397 3.667.478

EVOIGUEDEC OIKOVOLIIKEG KaTAoTAOoEIC OUIAOU KaI GTOUIKES yiId TNV TPIUNVIAIA rMEPIodo
(aro 1" Iavouapiou ewg 31" Mapriou 2007)
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1. ITAnpogopieg yia Tnv Etonpeia

1.1 Tevikég NMAnpoPopieg

H eTaipeia 1dpubnke To 1988 oTn Xio e okono Tn dnuioupyia Jovadwv avanapaywynec — KaANIEpyeIag IxBuwv, Tn
METANOINGN TWV NPOIOVTWY, TNV NAPACKEUN IXOUOTPOP®V Kal TNV EUNOPIA TwV NPOoIOVTWY.

To 1995 n Taipeia €ionxOn oTo XpnuaTioTrpio ABnvav Kal ano TOTe Eekivnoe n aApaTwdng avanTugr Tng oTov
KAGd0 Tn¢ 1xBuokaAMNIEPYEIAC PE AMOTEAEOUA oOnuepa va Ppioketal otnv KUpia Ayopd Tou X.A  Kal oTnv
uwnAGTEPN B£0N TOU KAGDOU.

O1 KupIOTEPEC dpaoTnPIOTNTEC Tou OpiAou €ival N napaywyn yovou, n napaywyn 1x6Uwv kabwc Kal n egnopia kai
01G0eon auTwv OTnNV €0WTEPIKN Kal Oiebvr) ayopd, n napaywyn €fonMiopol onwc dikTua, kAouBId KAM yia
IXBuonapaywylkeg Jovadec, n napaywyn kai egnopia YAUK®V kouTaAioU kabwg kal ouva@wv OakKXapoeidmv
NpoiovVTwWY, N Napaywyr Kai gunopia ixBuoTpo@®v n Napaywyn Kal egnopia PeTanoinuevav IXBuwv kabwg Kai
TUNOMOINUEVWY €0E0UATWV Yid paldikn Tpogodooia (catering) kair n Blognxavikn napaywyn YAAGKTOKOUIKWY
NpoidVTWV KabwE kal n KaTepyaaoia, Napaywyr| Kal egnopia TpoPipwy.

O opihog dpaoTnpionoisital otnv EAAGda kal ol YeToxéG TG ETaipeiag dianpaypaTtelovral oTo XpnuaTioTiplo
ABnvwv.

H €dpa Tng eTaipeiag petd and tnv andgaacn Tng TakTIKAC Mevikr) Zuvéleuonc Tng 08/05/2007 kai TNV €YKPITIKN
anogaan Tou Ynoupyou AvanTtU&ewc Tng 21/05/2007 petapéperal anod 1o Anpo Kapnoxwpwv, NopoU Xiou, orou
n €raipeia diATNpEEi ypageia Kal NApaywylkeéG €ykataoTacelc oto Kopwni ATTIKNAG, 000C Anuokpitou, ©fon
Moptol.

H nAekTpovikn 8ieUBuvon TnG ETaipeiag eival www.nireus.gr.

O1 OIKOVOMIKEG KATAOTACEIG £XOUV €YKPIBEi Npog dnuoaicuan anod To AloiknTikO ZUPBOUAIO TG €TaIpeiac Tnv 25n
Maiou 2007.

Kpivoupe OKOMIPO va avapEPOoUE €dw Ta €ENC:

(a) H unTpikn eTaipeia "NHPEYZ IXOYOKAAAIEPTEIEZ A.E." og uhonoinon Tng anod 27/4/2005 cup@uwviag Tou
apbpou 44 N. 1892/1990 kai cUppwva Pe TNV UNO nuepodnvia 25/8/2005 ano@aocn TnG 'EKTAKTNG levikng
JuveAeuonc, Twv PeTOXwV TNG "SEAFARM IONIAN A.E.", ouppeTeixe ano 18/1/2006 otnv au&non Tou PETOXIKOU
kepaiaiou Tng "SEAFARM IONIAN A.E.", pe Tnv 1016TNTa Tou OTpaTtnyikoUu €nevduTr, kaTaBal\ovTag HEXp
31/12/2006 oc PeTpnTd TO MOOO Twv 5.862.777,78 eupw katexovTag nAéov 16,78% eni Tou OuvOAoU TwV
OIKAIWUATWY WRPOU TNG ETAIPEIAC Kal I00Nogo NooooTo £Mi TOU PETOXIKOU Kepahaiou TnG. Eneidr) &€ napaiAnia
€xel avahaBel To management Tou opidou TG "SEAFARM IONIAN A.E." eAéyxovTag nARpws TIC dpaoTnpIOTNTEG
TWV ETAIPEIOV TOU OUIAOU TNG KAl CUVTPEXOUV Kal ol Aoinéc npolnobeceic Tou A.A.M. 27 yi' autoé and To NpwTo
Tpipnvo Tou 2006 evonoif®nkav, yia NpwTn Qopd, HE Tn HEBODO TNG OAIKAC €vOnoinong Ol OIKOVOUIKEC
KATAOTACEIG TWV ETAIPEIV TOU OpiAou "SEAFARM IONIAN A.E.". ZOppwva pe Ta apify. 18402/28.6.2006 kai
18433/7.7.2006 npocUupwva Kal To IDIWTIKO SUPPWVNTIKO und nuepounvia 4/7/2006, cuppwvhBnke n ayopd
ano 1 "NHPEYZ IXOYOKAAAIEPIEIEZ A.E." 3.144.907 ovopaoTikwv peToXwv TnG "SEAFARM IONIAN A.E." avTi
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OUVOAIKOU TIPApaToc Eupw 7.731.000,00. H kaTaBoAn Tou TIUAPATOC KAl N avTioToIXn napddoon TwV HETOXWV
Ba yivovTtal e doaoeIc nou dpyioav and 6/7/2006 kai 6a Anouv oTig 30/6/2010.

O opihog SEAFARM IONIAN ( Seafarm Ionian AE & o1 BuyaTtpikéc TnG) dpacTnpIOnoIETAl OTOV EUPUTEPO XWPO
TwV 1XBUOKAANIEPYEIQV Kal BEWpPEITAl anod Toug JEyaAUTEPOUC Napaywyouc Tainoupac & Aappakiou oTov KOGHO.
H NHPEYZ A.E. pe Tnv avaAnwn Tou Management Tng etaipeiac SEAFARM IONIAN AE & Twv BuyaTpikov Tng
WG OTPATNYIKOG €nevduTtnc Ba npoPei oe avaoxediaoué Tou Opidou SEAFARM IONIAN pe oToxo Tnv
avadiopyavwaon Tng Kai TNV evioxuon Tng NYETIKAC B€0NG TNG oTov KAGDOo TNC IXBUOKAAIEPYEIAC NAYKOOUIWC.
EminAéov O¢ kai Baoel TnG €IdIkAG oup@wviac TnG ~ NHPEYZ " w¢ ZTpartnyikoU Enevdutr Tng ' 'SEA FARM
IONIAN" " pe TIG TpAnelec-MOTWTEG NOU CUMMETEXOUV OTN WETOXIKR ouvBeon Tng Enixeipnong " 'SEA FARM
IONIAN" " npoBA&novTal Ta €ENG:

1) O ENENAYTHZ (NHPEYZ) onoTednnoTe YeTd Tn AfEn Tou 100U £T0UC Kal Péxpl TN ANEN Tou 150U €ToUG and
TNV KataBoAr Tng auénaong dikaioUTal va ayopdadel kal ol ZYMBAAOMENES TPANEZEZ-MIZTQTES unoxpeouvTal
va NWANOoOUV avaAoylkd He BAcn Tn CUYMPETOXN TOUG OTN HETOXIKN ouvBson Tng EMIXEIPHEIHE kata Tnv
nUeEpoUnvia TnNG €10000U TOUC, GUVOAIKG NoCooTO WETOXWV 30% TOUAAXIOTOV TOU GUVOAOU TWV HETOXWV TNG
EMIXEIPHZHZ (SEA FARM IONIAN) pe Tipn e€ayopdc Tnv opi{OKEVN OTNV ENOMEVN NAPAYPAPO.

2) OpiCetal wg TIUR €&ayopdg anod Tov EMENAYTH n ovopaoTikiy a§ia Tng petoxng 1,00 Eupw nAEOV TOKwV
unoAoyi{Ohevwv PE emTOKIO Euribor €Touc + nepiBwpio emitokiou 1.00% kai PE €TACIO AVATOKIOHO YId TNV
XPOVIKI NEPIodo anod Tnv nuepopnvia TnG mioTonoinong Tng auénong kepalaiou (OTo €ENC «n au&nan») Kal HEXP!
TNV nUEpounvia Tng eEayopdc.

3) O ENENAYTHZ o0t nepinTwon Pn AokNonG r HEPIKAG AOKNONG ToUu OIKAI®MUATOC TNG MPONYOUHEVNC
napaypagou, unoxpeoUTal va ayopacsl anokASIOTIKA ano TIG oudBaArlopevec Tpaneleg katd Tn AnEn Tou 150u
£TOUG ano TnVv au&non TIG UNOAEINOUEVEC HETOXEG MEXPI TN CUMNANPWON noooaToU peToXwv 31,80% Tou ouvoAou
TWV JETOXWV TNC ETAIPEIAc avaloyika e BAon Tn CUPHPETOXN TOUG OTN WETOXIKN aUvBeon Tng ENIXEIPHIHS katd
NUEPOMNVIa €1l06d0UG TOUG, WE TIUN €€ayopdc Tnv opilduevn oTnv napaypago 3.

4) Auvatal Opwe ol ZYMBAANOMENEZ TPAMEZEZ- MNIZTQTEZ kaTa To XpOVIkO didoTnua anod Tn Angn Tou 10ou
£TOUG PéEXPI TN ANEN Tou 140u and Tnv kataBoAn Tng auénong va unoxpewaoouv Tov ENENAYTH va ayopdosl To
NnoooaTO NMou avagEPETal oTnV Napaypago 4 o€ TiKR nou dIaUopPOVETAl CUN@®WVA PE TNV napdypago 3B uno
TNV npolnoBson TauTdxpovne Xopnynons o’ autov and koivou Kal avaAoylkwg iodrnogou Pe Tnv aia tng
ouval\aync daveiou, dIAPKEIAC i0NG TOU EVAMOMEIVAVTOC XPOVOU HEXPI TN CUMNANPWON TNG OeKAnEVTAETIAC UE
emTokio Euribor £éToug + nepiBwpio enitokiou 1,00% nA&ov Twv NPOBAENOUEVWY VOUIKWV EMIBAPUVOEWY .>>

(B) Me Tnv ano 08/03/2007 pe apiBy. npwTok. 1210/07 andgacn Tou Nopdpxn AvaToAiKnG ATTIKNG EYKPIBNKE n
anoppo®non oUNewWva Pe TIC dIaTageic Tou Nopou 2166/1993, Twv avwvUpwy eTaipei®v «OCTAPUS ANQNYMOS
ETAIPEIA EMIMOPIAS AAIEYTIKQN KAI TEQPFOKTHNOTPO®IKQN TMPOIONTQN - IXOYOKAAAIEPIEIES»,
«SEAFARM KALAMOS ANQNYMOZ ETAIPEIA», «NHKTON - IXOYOTPO®IKEXZ EMIXEIPHZEIZ ANQNYMH
EMMOPIKH ETAIPEIA», «NHPHIZ - IXOYOKAAAIEPTEIEZ HIMEIPOY ANQNYMOZ ETAIPEIA» kar «XETA ANQNYMH
ETAIPEIA — EAAHNIKEZ IXOYOKAAAIEPIEIEZ NOTIOY EYBOIKOY» and Tn pntpikA eTaipsia «SEA FARM IONIAN
ANQNYMOZ ETAIPEIA», pe IooAoyiopouc MeTaoxnuaTiopoU Twv anoppo@oUuevwy eTalpeimv 31/05/2006. And
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TNV avwTEPW anoppo@naon nposkuyav Ta €Enc: (a) Au&nenke To Metoxikd KegpdAaio kaTd 1o nood Twv Eupw
56.566,50 kal ekdoOnkav 75.422 vEEG OVOUAOTIKEG HETOXEG OvopaoTIKNG agiag Eupw 0,75 ekdoTn.

Ano Tnv £kdoon Twv 75.422 VEWV OVOUACTIKWY HETOXWV Ol NaAdioi pEToxol TnG «SEA FARM IONIAN ANQNYMOX
ETAIPEIA» ugioTavTal pia Peiwon Tou NooooToU CUPMPETOXNG TOUC. TO VEO NOCOOTO TWV NAAAIWV HETOXWV
avepxetal nAéov oto 99,767 % Tou naAdiol MoodooToU Touc. Q¢ €k ToUTOU TO VEO MooooTd Tng NHPEYS
IXOYOKAAAIEPTEIEZ A.E. avépxeTtal o€ 16,74%.

(y) H Odibvonoinuévn Opacn Tng NHPEYZ A.E. 6a ulonoinBei péow Tng veoouoTtaBeioac NIREUS
INTERNATIONAL LTD BuyaTtpikng katd 100% pe €dpa Tnv KUnpo oTnv onoia nNpokKeITal va ouykevTpwBoUuv ol
OUMMETOXEC OE EMIMEPOUC EMIXEIPNOEIC Tou OpiAou ava kpaToc dpacTnpionoinonc. H NIREUS INTERNATIONAL
LTD £xovTac w¢ anwTepo aTdXo TN dpaaTnpionoinon TN oTnv Toupkia, anéktnae Ye nooooto 100% Tnv £Taipeia
MIRAMAR PROJECTS CO. LTD pe £€0pa 1o Aovdivo, n onoia £xel Npoxwpnoel o cUoTAon avwVvUMNG £TAIPEiag
otnv Toupkia pe enwvupia MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE TICARET A.S. Aoyw Tng
TOMIKNG voHoBeoiag nou anaiTei TOUAGYIOTOV MEVTE WETOXOUG OTIG AVWVUHEG ETAIPEIEG, N HETOXIKN OUVOEDN TNG
ToupkIKNG eTaipeiac eival n akdoAoudn: 1) MIRAMAR PROJECTS CO 99,92% 2) NHPEYZ A.E. 0,02% 3) NPQTEYZ
A.E. 0,02% 4) ApiaTeidong MneAég 0,02% 5) NikoAaog XaBiapac 0,02%.

O evOIQUEDEG OIKOVOMIKEC KATAOTACEIG Yia Tnv Tpiunviaia nepiodo 01/01-31/03/2007 nepidayBavouv TIC
ETAIPIKEG OIKOVOMIKEC KATAOTACEIC oUUpwva We Ta AMXM yia Tnv Tpipnviaia nepiodo 01/01-31/03/2007, Tng
«NHPEYZ IXOYOKAAAIEPTEIEZ A.E» (n onoia Ba anokaAsital oTo €&nC «ETalpeia») Kal TIG €VOMOINUEVEG
OIKOVOMIKEC KaTAoTAoelS TNG ETaipeiac ouppwva pe ta AMXN yia Tnv Tpignviaia nepiodo 01/01-31/03/2007
(6nou Ba anokaAesiTal «OpiAoc»). H dopry Tou OpiAou kal oI BuyaTpikéG eTalpeieg napouocialovTal oTn ZNUEIWaON

6.4 TWV OIKOVOUIKWV KATAOTAGEWV.

1.2 ®uon ApacTnpIoTATWV

H “NHPEYZ IXOYOKAAAIEPIEIEZ A.E” (etaipeia) kai o ‘OpiAo¢ dpacTnpionolsital oTov gUpUTEPO XWPO TNG

IxBuokaAAIEpyeiac. Mo CUYKeKPINEVA dpacTNPIONOIEITAl OTNV:

e [apaywyn yovou

e [apaywyn 1xBuwv

e [apaywyr 1xBuoTpopuwv

e MeTanoinon aNieupaTwv

e MeTanoinon NPONAYEIPEUPEVWV PaynNTOV

e Epnopia-AidBeon diapopwv NpoidvTwv aTNV E0WTEPIKN Kal diebvry ayopd

H ETaipsgia napdysl yovoug ol onoiol NpogpxovTal anod Tn yévvnon auywv ano yevviTopes. O1 yovol auToi KaTd To
peyaAUTepo nocoaTd aglonoloUvTal and Tnv idia Tnv ETaipeia n onoia Tpo@odoTei IDIOKTNTEC HOVADEC Napaywyng
- NAxuvong yapiov.

>Tn Ouvéxela Ta Wapia diaTiBevTal oTnV gyxwpla kai diedvry ayopa.
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H eTaipeia Aoinov ival o onuavTikd Babud kabeTonoinyevn Kal TO AQVTIKEIHEVO TwV dpacTnPIOTATWY TNG Eival
gupu.

H napaywyn diapopwv €idwv 1x6Uwv unnpEe n apxikn kai NAPAPEVEI N ONUAVTIKOTEPN OpacTnpIOTNTA TNG
Etaipeiac. H ndayuvon Xpovikd anoTeAsi kal To peyaAUTepo didoTnua nou pecoAaBei and Tn dnuioupyia Tou
yOvou HEXp! Tn d1aBgon Tou TeAikoU NpoidvTog oTnv ayopd.

H peTanoinon eival €évag and Toug GnUavTIKOTEPOUCG TOMEIC avanTuéng Tng ETaipeiac. O Topéag Tng peranoinong
nepIAaPBAVEl KUPIWE TNV KATEPYAOIa (PPECKWV Kal KATEWUYHEVWV Wapiwv Kabwe Kal kanvioT®mV Kal Aadepuv.
>Tnv €Taipeia £xel anoveunBei BpaBeio eEaywyikng dpaoTnpidTnTAC.

EninAéov, n eTaipeia, UoTepa ano Tnv anoppdenaon Tng BuyaTtpikng Tng Taipeiac FEEDUS A.E. Tn xprion 2005
OpacTnpIonoIEiTAl OTNV Napaywyn kair eunopia 1xduoTpopwv Kabwe Kal TNV Napaywyr Kal gunopia YAUKoV
KouTaAioU kal GAAWV ouva@V OakXapoeidwv MnpoiovTwv. MeTa Tnv anoktnon nocooTtou 20% Tng €Talpeiag
KEGO A.E. otnv napouoa nepiodo NpoaTEBNKE OTIC dpaaTnPIOTNTEG Tou OMIAOU O VEOG EMIXEIPNUATIKOC TOMEQG

TNG NTNVO-KTNVOTPOPiac,.
1.3 Ofon TNG eTaipeiag oTov kKAado TnG IxOuokaAAiEpyeiag

KaTéxel nyeTikn B€on oTtov kAAdo IxBUOKAAMEPYEIWV:

* O peyaAUTEPOC Napaywyog Toinoupac kai AaBpakiou oTov KOOUo

* MpwTondpoC TNV avanTugn véwv 1dwv (TOVog, YAwoaoa, véa €idn)
* MpwTondpog oTnv £peuva (TPOPEC, YOVoG, wapl, EEONAIOHOC)

* AIGonapTa KEVTPA Napaywyng yia diacnopd Tou KivoUvou

* Maykdouio dikTuo dIavouwV

H Nnpeug A.E. Kal oI GAAEC ETAIPEIEC OUVEIOPEPOUV OTN HEXPI TWPA avanTu&n Tou opilou. O1 VEEC OUVONKEG
EMTACOOUV TOV avaoXedlaopd TOU OMIAOU, WOTE va evIOXUBEI N OUOIOYEVEID TOU QVTIKEIMEVOU TOU Kal n
nepaITépw ekAoyikeuan Tou. Kopugaio TuApa Tou avaoyediacyoU nTav n ouyxwveuon Tng FEEDUS A.E.B.E. pe
Tn Nnpelg A.E. MeTd To népag Tou avaoxediaopou Ba undpyxel £vac MIKPOC apIBUOG ETAIPEIRV, TO PEYEBOC TNC
NnpeUc A.E. Ba auénbei onuavTik, To KOOTOC Ba €eKAOYIKEUTEI NeEpAITEpw Kal Ba nPokUWOUV ONUAVTIKEG
OUVEPYIEG, EVIOXUOVTAC TNV anodoTIKOTNTA Kal Tnv a&ia Tou opilou.

TeNikd, ol dpacTnNPIOTNTEC Kal Ta NPoidvTa Tou opidou Ba eivalr Tng 1xBuokaAhiEpyeiac, Twv IxBunpwv Kai

IXBUOTPOPWY, WE EUPpaacn oTn WeyioTn duvaTr) KaBeTonoinon TS Napaywyne Kai eNiTeuén npooTIBEPevNC agiac.
1.4 'OpiIhog «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.»
O1 dpaoTnpIOTNTEC TwV £TAIPEIWV Tou OMIAOY NHPEYZ IXOYOKAAAIEPTEIEZ A.E. avalUovTal wc €Enc:

o H etaipeia «@ETIZ A.E.» (YNO EKKAGAPIZH and 1/7/2005) eixe w¢ avTikeiyevo Tnv enegepyaaia,

METAMoinon Kai EPnopia vonwv Kal KATEWPUYHEVWV NPoiOVTwV.
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o H eraipeia «MPQTEYZ EEOMAIZMOI A.E.B.E.» dpacTnpIonolciTal oTnv napaywyn €EonAigpou onwe
dixTua, k\oupIq, K.4. yia IxBuonapaywyikeg LHovAde.

o H eraipeia «NIREUS FISHERIES & AQUACULTURE CONSULTANTS A.E.» (YO EKKAGAPIZH)
OpacTnPIONOIEITO OTNV €KNOVNON EMIOOTOUPEVWV EPEUVNTIKWY MPoypauudTwv and Tnv Eupwndikn
‘Evwon kal Tnv nwAnon Tng Texvoyvwaiac atn NHPEYZ IXOYOKAAAIEPTEIES A.E.

o H eraipeia «AAMINO A.E.B.E.» aoxoAciTal e Tn BIOUNXAVIKT] NAPAywyr] YAAGKTOKOMIKWV MPoiovTwv
Kabwe kal TNV KaTepyaoia, napaywyn Kal grnopia TPoQidwy.

o H eraipeia «/AQUACOM LTD>» dpacTnpIonoIEiTal OTO YEVIKO EMMNOPIO KAl OTIC CUPHETOXEC,

o H eraipeia «FISH OF AFRICA LTD» £xel wg Baaoikd okono Tn guloyr npwTng UANG IxBunpwv.

o H eraipeia eEwTepikol «ILKNAK SU URUNLERI SAN Ve TIC A.S. », n onoia anokTnonke atn xpnon
2005, dpaaTnplonolsital oTov TopEa TnG IxBuokaANIEpyEIac.

o H eraipeia «BLUEFIN TUNA A.E.» n onoia 10puBnke Tov Iouvio Tou 2003, €xel w¢ kUpia
OpaaTnpIOTNTA TNC TNV NApaywyr, JETANoinan Kai eunopia Tovou.

o H etaipeia «A-SEA A.E.B.E.» £xel WG Baoikd okond TNG TnV eKPETAAAEUON KATAOTNMATWY Madikng
€0Tiaong.

o H eraipeia «EAAHNIKH AAIEYTIKH MOIOTIKH» aoyoAsital pe Tn diaxeipion kai Xoprnynon
onuato¢ noidtnTac. O pdAoc TNG €ival GUPPBOUAEUTIKOG Kal anoTeAel KAadIKO Opyavo G MNn
kepdookonikoU XapakTrpa acTiKr TAIPEia.

o H eraipeia «<PER MARE RESEARCH A.E.» (YMNO EKKAGAPIZH) aoxoAeito Pe Tnv €peuva Kai
avanTuén TexvoAoyliwVv OTOV TOUED Twv UDPORIV OPYaVICHWV, YE OKONO TNV BIOPNXavikn €papuoyn
TWV aNOTEAEOPATWV TWV EPEUVMV.

o H eraipeia «<EAAHNIKEZ AFPOEZAIQrEZ A.E.» (uno ekkabdapion) dpacTnpionoleiTo oTnv NPoRoAn
Kal npowdnon Twv EAANVIKWV aypoTIKWV MPOIOVTWY, MNPoiovTwv IXBUOKAANIEPYEIQC, TPOPIHWY Kal
NnoTwv.

o H ceraipeia «AIKTYO MAHPO®OPHZIHZI OAAAZZOKAAAIEPIFEIAZ» daoyoAeital MWe Tnv
nANpPogOpNon OTovV TOPEd BaAacCOKAMIEpYEIWV Kal €ival Pn KeEPOOOKOMIKOU XApakTripd dGoTIKN
gTaipeia.

o H eraipeia eEwtepikol «NIREUS INTERNATIONAL LTD>» aoyoAcital pe enevouoelg yia Tnv diebvn
Opdon Tng NHPEYZ A.E..

o H eraipeia eEwTepikol «MIRAMAR PROJECTS CO. LTD>» acyoAciTal pe enevdUoEIC yia Tnv digbvn
Opdon Tng NHPEYZ A.E..

o H eraipeia eEwTepikol «MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE
TICARET A.S.», 6a OpaotnpionoinBei oTtov TopEd TNG IXOUOKAAAIEPYEIQG Kal OTNV NApaywyn
IXBUOTPOPWV.

o H eraipeia eEwtepikot «CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S. (CARBON)>»
n onoia dpacTnNPIONOIEITAl OTOV TOWEA TNG IxBuokaANIEPyEIag

o H eraipeia eEwtepikol «PREENGORDE DE DORADAS PARA MARICUTLURA S.L. (PREDOMAR)>»
 onoia dpacTnPIONOIEiTAl OTOV TOUED TNG NApaywync kai 81absonc yovou 1xBuokaAAiEpyelag
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H NHPEYZ IXYOKAAAIEPTEIEZ A.E. péow TnG OUPKETOXNG TNG kaTa 20% otnv KEGO A.E., nou anekTnoe otnv
napouoa TpiUnviaia nepiodo, Kal TOU EAEYXOU MOU TEKUAIPETAl OTI AOKEITAI O£ AUTH MECW TNG duvaToTnTag
KaTeuBuvong TnG nAsioPn@iag Twv PETOXWV OTIC OUVEAEUOEIC TNG €Talpeiag, Kabw¢ kal Tng duvaToTnTag
KaTeuBuvong Tne NAsloYneiac Twv opyavwv AIoiknong TnG Kai Tou dIKAIWUATOC va KAaTeuBUVEl TNV OIKOVOUIKN Kal
EMNIXEIPNMUATIKN MOAITIKA TNG OUPPWVA PE UNOYPAPEITEC OUPPWVIES, EAEYXEI Kal TIC OpACTNPIOTNTEG TWV KATWO!
ETAIPEIOV aNO TIG OMoieC oI NPWTEC dUO £vonoloUvTal OAIKA €V N TEAEUTAIQ €VOMOIEITAl PE TN WEBODO TNG

kabapnc B€an.

o H eraipeia «KEGO A.E.» OpacTnpionolsital oTnv {wikfl napaywyn Kai €i0IkOTEPA aToUuC KAAdOUG TNG
IxBuokaA\igpyeiag, Tng MTnvoTpogiag kal XolpoTpo®iag kabwg kal aTnv Biopnxavia ZwoTpopwv.

o H eraipsia «ENAAIOZ A.E.» 0OpacTnpionolsiTal OTNV €KUETAMEUON Kal  gunopia  NpoiovTwv
IxBuokaA\iEpyeiag, oTnV napaywyn Kair spgnopia npoiovtwv IxBuoysvvnTikoU oTabuoU kKabw¢ kai oTnv
avanTugn Tou NpoypappPaToG YEVETIKNG BEATIWONG ToINoupacg kai AaBpakiou.

O H eraipeia «VITA TRACE NUTRITION LTD», dpaotnpionoleital oTnv KUnpo kai £xel w¢ avTIKEIMEVO TNV
napaywyn kar gunopia MNPOMIYMATWV  BITQUIVOV—IXVOOTOIXEIWY, OUMNANPWHATWY ZwOoTPOPWY  Kdl

KTnviaTpikwv Qapuakwy.

H NHPEYZ IXOYOKAAAIEPTEIES AE Héow TNC OUPHETOXAC TNC KaTd 16,74% oTn  SEAFARM IONIAN A.E. kai
NG avaAnwng Tou management Tou Opilou SEAFARM IONIAN (ouppetoxny ano 24-1-2006) wg
ZTpaTnyikoG Enev3UTNG eAEyXel NANPWC TIG OpacTnpIOTNTEC TWV KATWO! ETAIPEI®Y , OMNOU Kal EvonoloUvTal

OAIKQ OTIC OIKOVOUIKEG TNG KATACTACEIG :

o H eraipeia «SEA FARM IONIAN A.E.» OpaoTnpIonolsiTal OTNV €KTPOQI Kal eygnopia 1x0uwv kal Kupiwg
ToiInoUpag kai AaBpakiou.
o H eraipeiac «SEAFARM IONIAN (CENTRAL EUROPE) GMBH>» JdpaoTnplonolsiTal oTov TOMEA TNG
€Unopiag TPOPIHwV Kal EI0IKOTEPA PPECKOU WapioU kai AAwv Ix6Uwv
o H eraipeia «/AQUA TERRAIR A.E.» (evornoinon pe WeBodo kabapnc 6£onc) dpacTnplonolsital ot
dlaxeipion okapwv Kai TNV Napoxrn Unnpeciov oKapwv avayuync TpITwv
o H eraipeia «<AA®A ZQOTPO®DEZ AOKPIAAZ A.E.B.E.» ornoia OpacTnplonolgital oTnv napaywyn

IXBUOTPOPWV

1.5 Aoprj Tou Opilou «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.»

H eTaipeia d1a0£Tel TIC aKOAOUBEC CUPPETOXEC, MivaKag TWV OMnoiwv NapaTifeTal NapakaTw:
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ETAIPIA NOZOXTO XYMMETOXHZ
OETIZ A.E. (YO EKKAGAPIZH) 100,00%
AQUACOM LTD 100,00%
FISH OF AFRICA LTD 100,00%
AATINO A.E.B.E. 98,77%
NIREUS CONSULTANTS AE (YO EKKA®APIZH) 55,00%
MPQTEYZ EZOMAIZMOI A.E.B.E. 50,00%
A-SEA AEBE 61,22%
PER MARE RESEARCH AE (YMNO EKKAGAPIZH) 39,00%
BLUFIN TUNA AE 25,00%
EAAHNIKH AAIEYTIKH MOIOTIKH 2,63%
EAAHNIKES ATPOEZATQIES AE 5,71%
ILKNAK SU URUNLERI SAN Ve TIC A.S. 45,27%
AIKTYO MAHPO®OPHEHE OAAAZSOKAAIEPIEIAS 14,00%
NIREUS INTERNATIONAL LTD 100,00%
MIRAMAR PROJECTS CO LTD - UK 100,00%
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI

SANAYI VE TICARET A.S. 99,95%
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI A.S. 99,94%
PREENGORDE DE DORADAS PARA MARICULTURA S.L. 100,00%
KEGO A.E. 20,00%
ENAAIOZ A.E. 20,00%
VITA TRACE NUTRITION LTD 5,22%
SEAFARM IONIAN A.E. 16,74%
AANDA ZQOTPO®ES AOKPIAAS A.E.B.E 14,48%
SEAFARM IONIAN (CENTRAL EUROPE)GMBH 16,74%
AQUA TERRAIR A.E. 8,20%

1.6 AsiToupyieg kal KUPIEG SpaoTNPIOTNTEG

O 'Opiloc dpacTnpionolsiTal oTnV napaywyn kar avantugn 1x0Uuwv Kal NTNVO-KTNVOTPOPIKWV MPOIOVTWY
(BioAoYIK®V MEPIOUTIAK®Y OTOIXEIWV) Ta onoia PETAnwAEi og diagopouc NeAaTec. >Tic 31/03/2007 n eUAoyn a&ia
TOU yovou avnABe oTo nood Twv € 19.789.414 Twv 1xBUwvV 0To Nodd Twv € 145.844.771 kal Twv NTnvo-

KTNVOTPOPIKWV MNPOIOVTWV 0TO Noao Twv € 360.849.

2. MAdicio KaTAPTIONG OIKOVOHIKGOV KATACTACEWV

O1 evOIQUETEG OIKOVOMIKEG kaTaoTAoelg OpiAou kal aTopikéG TG «Nnpeug IxBuokaAiépyeieg A.E.» Tnv 31"
MapTiou 2007 nou kaAUnTouv TNV nepiodo ano 1" Iavouapiou €wc kai Tnv 31" MapTiou 2007, éxouv ouvTaydei
Me Baon Tnv apxn Tou IoTopikoU KOOTOUC OMWC auTr) TPOMOMOIEITAl JE TNV avAnpoodpHoyr OUYKEKPIUEVWV
OTOIXEIWV EVEPYNTIKOU Kal NadnTikoU O€ TPEXOUTEG a&iec, TNV apxr TNG OuvEXIong TnG dpaoTnpioTnTac (going
concern) kai €ival oUPQWVEG Pe Ta Aigbvry MpdTuna Xpnuatooikovopikng MAnpo@opnong (AMXN) onwg auta
£xouv €kd0Bsi ano Tnv Enrponn Aigbvwv AoyioTikwv MpotUnwyv (IASB), kaBWwe Kal TWV EPUNVEIDY TOUG, ONWG
auTEG £xouv €kd0Bei and Tnv Emimponr Epunveiac MpotUnwv (I.F.R.I.C.) Tng IASB kai Ta onoia €xouv UIoBeTNOEi

and Tnv Eupwnaikr ‘Evwon.

EVOIGUEDEC OIKOVOLIIKEG KaTAoTAOoEIC OUIAOU KaI GTOUIKES yiId TNV TPIUNVIAIA rMEPIodo 16
(aro 1" Iavouapiou ewg 31" Mapriou 2007)



(@)
P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

H IASB £xel ekdwoel hia ogipd and npoTuna Ta onoia avagepovTal w¢ «IFRS Stable Platform 2005». O 'OupiAog

€@apuolel To IFRS Stable Platform 2005 an6 Tn 1n Iavouapiou 2005 To onoio nepiAauPavel Ta akoAouba

npoTUNa:
AN 1 Mapouciaon Twv OIkovouikwv KaTtaoTaoswv
AN 2 AnoB&uaTa
AN 7 KaTaoTAoEIC TAUEIaKWY POWV
AAN. 8 KaBapd Kepdog i Znuid Xpriong, Baoika Aan kai peTaBoAEc aTig AoyioTikeG MeBodoug
AAM. 10 [eyovOTa PETA TNV NUEPOUNVia Tou I00AOYICHOU
AAN. 11 KaTaokeuaoTika cuppoAaia
AN 12 ®OpoI €I00dMATOG
AN 14 MAnpo@opnaon Katd Touéa
AN 16 Evowparta Nayia
AAM. 17 MIoBWOEIC
AAN. 18 'Ecoda
AN 19 Mapoxec oe epyalOPEVOUG
AAN. 20 AOYIOTIKI TWV KPATIKWV EMIXOPNYNOLWV KAl YVWOTONoINoN TNG KPATIKAC UnooThpIENG
AN 21 O1 enIdPACEIC TwV PETABOAWV OTIG TIMEC TOU OUVAANAYHATOC
AAN. 23 KooTog daveiopou
AN 24 MVWOTOMOINOEIG CUVOEDEPEVWV HEPWV
AT 26 A\OYIOTIKI AneIkovIon Kal Napouaciacn Twv NPoYPAuHAaT®wy anoxwpnong npoownikou
AN, 27 EvOIGUEDEC OIKOVOUIKEC KATACTACEIC KAl AOYIOTIKN ENEVOUCEWV OE BUYATPIKEC
AAT. 28 N\oYIOTIKN €NevOUCEWV OE GUYYEVEIC ETAIPIEG
AAN. 29 O! OIKOVOUIKEC KATAOTACEIC OE UNEPNANBWPIOTIKEG OIKOVOUIES
AATTL 30 M'VWOTOMOINCEIG HE TIG OIKOVOUIKEG KATACTACEIG TwWV TPANE(WV Kal TWV  OMOIWV
XPNHATOMIOTWTIKWV IOPUHATWOV
AATL 31 XpNUATOOIKOVORIK NApouciaon Twv SIKAIWHATWY OE KoIvonpagieg
AN, 32 XpnUAToOIKOVOUIKA WEoa: MVWOTONOINOEIC KAl napouaiaon
AAN. 33 KEpdn ava petoxn
AN 34 EvOIGUETEC OIKOVOUIKEG KATAOTATEIG
AAN. 36 Meiwon Tne a&iag oToIXEiwV TOU EVEPYNTIKOU
AAM. 37 MPOoBAEYEIG, EVOEXOUEVEG UMOXPEWTEIG KAl EVOEXOUEVEC ANAITHOEIG
AAN. 38 Aula oToIxEia Tou vepynTikoU
AAM. 39 XpnUAToolkovopIka péoa: Avayvwpion Kai anoTipnon
AAN. 40 Enevdlosic og AkivnTa
AATL 41 Fewpyia

AMX.N. 1 MpwTn gpappoyr Twv A.M.X.M.
ANX.M. 2 MANpWUEC pe oToixeia kaBapng BEang
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A.NX.MN. 3 Evonoinon enixeipriocwv
AMXI. 4 Ao@palioTIKG oupBoAala
A.NX.M. 5 Mn KUKAOQOPOUVTA OTOIXEId €&VEPYNTIKOU KATEXOUEVA MPOC NWANCN Kal AIOKOMNEITEC

ApaoTnpidTNTEG

H oUvTa&n olkovopikwv KaTtaoTaoswv cUp@wva pe Ta ANXM () IFRS) anaitei Tn Xprion KTIUAOEWY Kal KPiong
Katd Tnv €pappoyn Twv AOYIOTIK®V apXwv TnG ETaipeiac. InuavTikéG napadoxéc ano Tn dioiknon yia Tnv
£papuoyr TwV AOYIOTIK@OV HEBOdWY TNC £TAIPEIac £Xouv enionUAveei 6Nou KpiveTal avaykaio.

O1 NOMNITIKEC nou avagEépovTal NApakaTw EXOUV €QAPUOCBeEl e ouvéneld ot ONeG TIG MEPIOdOUG MOU

napouaialovrai.

3. BAoIKEG AOYIOTIKEG APXEG

O1 M\oyIOTIKEG apxéG Bdosl Twv onoiwv OUVTAGOOVTAl Ol CUVNMHHEVEC OIKOVOMIKEC KATAOTACEIG KAl TIG OMOIEC

ouoTnUaTika epappolel o OMIAOG gival of akOAOUBEC :
3.1 N&a AoyioTika npoTuna Kal eppnveieg Tng AEEXIN

H Enirponn AieBvav AoyioTikwv MpoTunwv Kabwg kai n Enirponr) Epunveiov £xouv 1dn ekOWOE! Yia OIpa VEWV
AoyIoTIKwV NPoTUNWV Kal EpUNVEIOV Ta onoia dev anoTedoUv kopudTi Tou «IFRS Stable Platform 2005». Ta
ANXN kar o1 AEEXI €ival unoxpewTIKES yIa TIG AOYIOTIKEG NEPIOdOUG Nou apxiouv and Tnv 1n Iavouapiou 2006.
H exTignon Tou OpiAOU OXETIKA JE TNV €NiIdPACH AQUTWY TWV VEWV MNPOTUNWV KAl EPUNVEIDV EXEl WC EENG:

- ATIXT1 6, EEEpeuvnON KaI EKTIUNOT OPUKT@V MIOPWV

Aev £xel epappoyn aTov ‘OpiAo kal dsv Ba ennpedcel TIG OIKOVOUIKEG KATAOoTACEIG Tou Opilou.

- AEEXTT 3. Nev éxel epappoyn otov ‘OliAo kal dev Ba ennpedcel TIC OIKOVOUIKEG KATAOTACEIG Tou OpiAou.

- AEEXIT 4. AIkaiouara eKnouniic aspiowv

Aev €xel e@appoyr| oTov ‘OuIAo kal dev Ba eNNPEACEl TIC OIKOVOMIKEG KATAOTACEIC Tou OpiAou.

- AEEXT1 5, Aikaiouara ano enevouor) OE Taueio yia xpnuarodoTnon naporniAioyou, avdniAaong xai
nepipaldovrikric anoxkardoraorg.

Aev €xel epappoyn oTov ‘Opiho kal dev Ba ennPeAcel TIG OIKOVOUIKEG KATAOTAOEIG Tou OpiAou.
3.2 MAnpo@opnon KaTa TopEa
QG enIXEIpPNUATIKOG TOMEAG OpileTal Wia ouada oToIXEiwv eVEPYNTIKOU Kal dpacTnpIOTATWV MOU MAPEXOUV

npoiovTa kal Unnpeoieg, Ta onoia UnokelvTal o€ dIapopeTIKOUC KIVOUVOUC Kal anodooei and ekeiva AaAwv

EMIXEIPNMATIKWOV TOPEWV.
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QG YEwYpaPIKOC TOUEAC, OpilETal Hia YEWYPAPIKN NEPIOXN, OTNV OMnoia NAapEXovVTal NPOIOVTA KAl UNNPECIEC Kail n
onoia unokeITal o€ dlapopeTIkoUg KIVOUVOUG kal anodoaelg and AANeG NeEPIOXEG,

O1 NpwTeUOVTEG TOHEIC OpacTnpidTNTAC Tou Opilou eivalr n 1xBuokaANEpyeld, N napaywyn kai nwAnon
IXBUOTpOPWY, N Napaywyr TpoPidwv & laxapwdwv KABwe kal n PETANWANGN TOUC, N napaywyn Kal nwinon
NTNVO-KTNVOTPOPIKWV MPOIOVTWY KABWG Kal oI AoINEC ouvageic unnpeoiec. Mewypapikd o OpIAOG

dpaoTnpionoicital oTnv EAAnvikn Enikpdreia, oTnv Eupwlwvn Kal g€ AoInég Xwpec,.

3.3 Evonoinon

OuyaTtpikég:  Eival OAec o1 eTalpeiec nou dlolkoUvVTal Kal eAEyxovTal, Auecd N €UPeca, ano ailAn etaipeia
(UNTPIKR), EITE HEOW TNG KATOXNG TNG NASIOYNPIAG TWV PETOXWV TNG ETAIPEIAC OTNV Onoia €YIVE N eNEvOUON, EITE
MEOW TNC €EAPTNONG TNG and Tnv TeXvoyvwaoid nou TnG napexel o ‘OupiAoG. AnAadry, BuyaTpikeg eival ol
EMIXEIPNOEIC NAVW OTIC OMOIEC AOKeITal EAeyX0¢ ano Tn UNTpikr. H NnpeUc A.E anokTda Kai aokei EAEyX0 HEOW TWV
OIKaIWUATwV wneou. H Unap&n Tuxov duvnTikwv JIKAIWPATWY WPOoU Ta onoia gival acknaoiua Katd To Xpovo
oUVTA&ENG TwV OIKOVOUIKOV KATAOTACEWY, AAMBAVETAI UNOWN NPOKEIYEVOU VA GTOIXEIOBETNOE av n PUNTPIKN AOKEi
Tov €Aeyxo €ni Twv BuyaTpikwv. O1 BuyaTpikeG evonoloUvTal NANpw (OAIkr gvornoinon) He Tn HEBOdO TNG
€€ayopdc ano Tnv nUepounvia Mou anokTaTal 0 €AeyXoC €n’ auTwv Kal nalouv va evonolouvTal anod Tnv
NUEPOMNVIA NMOU TETOIOC EAEYXOC Dev UQioTaTal.

H €€ayopa Buyatpikng and Tov ‘OuiIAo AoyioTikonoigital Baoel Tng HEBODOU TG ayopds. To kOGTOG KTAONG HIag
BuyaTpikng sival n eUAoyn aia Twv NEPIOUCIAK®WY OTOIXEIWV NMou d0BnkKav, TWV PETOXWV NMou kdOBnNKav Kai Twv
UMOXPEWOEWY MNMou avaAnednkav katd Tnv nuepopnvia Tng avralAaync, MAEovV TUXOV KOOTOUGC AMEDd
ouvOedEPEVOU Me T ouval\ayn. Ta €EATOMIKEUPEVA MEPIOUCIAKA OTOIXEId, UMOXPEWOEIC KAl EVOEXOUEVEC
UMOXPEWOEIG NMOU AMOKTWVTAl OE [ia ENIXEIPNUATIKI GUVEVWON ENIPETPOVTAI KATA TNV £€ayopd oTIC EUAOYEC a&ieg
TOUG aveEapTATWC TOU MOCOOTOU CUMMUETOXNG. TO KOOTOC ayopdc mépav Tng €Uloyng a&iac Twv eni PEPOUC
OTOIXEIWV NMOU anokTndnkav, kKaTaxwpeital we unepa&ia. Av To GUVOAIKO KOOTOC TNG ayopdc €ival JIKPOTEPO aAno
TNV €0Aoyn a&ia Twv eni HEPOUC OTOIXEIWY MOU anokTndnkav, n diagopd KATaxwpeiTal AUEda oTa anoTeAéopara.
EdIka yia TIC EMIXEIPNMATIKEG OUVEVWOEIC MOU €ixav npayuparonoinBei npiv Tnv nuepopnvia Wetdpaong Tou
Ouidou ora ANXM (1n Iavouapiou 2004) xpnoiponoindnke n €&aipeon Tou AMXM 1 kai Oev €PaApUOCTNKE
avadpopika n péBodog TnG e€ayopdc. XTa nAdiola TnG napanavw e€aipeonc n Etaipeia dev enavainoAoyioe 1o
KOOTOG KTNONG Twv BuyadTpik®V Nou gixav anoktndei npiv and Tnv nuepounvia Yetdpaong ora AMXM, olTte Tnv
euhoyn afia Twv anoKTNOEVTWV OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA TNV NUEPOUNVIa TNG
€€ayopdc. KaTta ouveneia n unepa&ia nou avayvwpioTnke Katd Tnv nuepopnvia Petapaocnc, otnpixbnke ortnv
€€aipean Tou AMXMN 1, unohoyioTnke Pe BAon TIC NPONYOUHEVEC AOYIOTIKEC APXEC KAl ANEIKOVIOTNKE HYE Tov idIo
TPOMO Mou aneikovi{OTav cUPP®VA HE TIC TEAEUTAIEC ONUOCIEUPEVEC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU NpIV TN
JeTaBaon ora AMNX.

AleTalpikéc ouvaAlhayeg, unoAoina Kai Un npayparonoinyéva kEpdn anod ouvalhayec PETAEU Twv ETAIPEIOV TOU

Opidou anaAeigpovTal. Or Yn npaypgatonoinueves {nuieg, eniong anaisipovTal, ekTdC €av n ouvaAAayrn NApexel
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evoei€eic anopeiwong, Tou PeTaBIBacBévTog aToixeiou evepynTikoU. O1 AOYIOTIKEC ApXEC TWV BuyaTpIKWV EXOUV

Tpononoindsi WOTE va €ival OPOIOPOPPEC E QUTEC MOU £XOUV UIOBETNBEI anod Tov ‘OpiNo.

Zuvdepéveg: Eival ol enixelpiogic auTEC NAvw OTIC onoieg o ‘'OJIAOC PMOPEI va aoKnOoel onUavTikn Nippor) aAAd
Oev mAnpoUv TIC NPoUNoBECEIC Yia va XapakTnpioToUv €iTe BuydaTpIKEC €iTE GUPUETOXN Ot koivonpagia. Ol
napadox&C nou Xpnoigonoinénkav anod Tov OJIAO CuVIOTOUV OTI TO KATEXOWEVO NOCOCTO WETAEU 20% kai 50%
TV JIKAIWPATWV WHRPOU Wiac eTaipeiac unodnAmvel GnUAvTIKr €Nippor NAvw oThnV £Taipeia auTr. Enevdloelg ot
OUYYEVEIC EMIXEIPAOEIC apXIka avayvwpilovTal oTo KOOTOC Kal KaToniv BewpolvTal 0TI XpnoIhonoiouv Tn HEBodo
NG kabaprg B€onG. 210 TEAOG KABE XproNG, To KOOTOG AuEaveTal Ye TNV avahoyia Tng enevdUTPIAG ENIXEIPNONG
OTIC METABOAEG TNG KaBapng B£ong TNG enevOUOMEVNG EMIXEIPNONG Kal PEI®VETAl Je Ta AapPavopeva anodé Tn
OUYYEVN Kepiopara.

‘Ogov agopd Tnv unepa&ia andkTnonc, autrn MJeiwvel TNV afia TG OUMMETOXNG HE €nmPBapuvon Twv
anoTEAEOUATWV Xprong, oTav peiwveral n afia Tng. O ‘Ouidog epapudlovrac To A.MX.M. 3 dev dlevepyei
anooBéosic kal n unepafia Ba eugavileTal oTo avandoBeoTo KOOTOG Mou €xel OIaMOPPWOEl PEXPI TNV
31/12/2003, peiov onolegdnnoTe PEIWOEIC TNG a&iag Tng.

To pepidio Tou Opilou aTa kEPDN N TIC {NMIEC TWV CUVOEPEVWV ENIXEIPACEWY PETA TNV €Eayopa avayvwpileral
OTA anoTEAECUATA, €V TO MEPIOIO TWV HPETABOAWV TWV ANOBepaATIKWV PETA TNV e€ayopd, avayvwpileTal oTa
anoBepatika. O oUCOWPEUPEVEG PETABOAEC ennpealouv Tn AOyIOTIKN afia Twv €nevOUCEWV OE OUVOEUEVEC
enixelpnosic. 'OTav n oudueToxn Tou Opilou oTIC {NUIEC O pia ouyyevr enixeipnon 1oouTal f unepPaivel Tn
OUMHETOXN TNC OTN OUYYEVN ENIXEIpNON, OUKNEPIAAUBAVOUEVMV OMNOIWVONNOTE AAWV ENIOCPAA®Y anaITHOEWY, 0
'OMINoC dev avayvwpilel NepaImepw {NUIEG, EKTOG Kal av £xel KAAUWEI UNOXPEWTEIC 1 EXEI EVEPYNOEI NANPWHEC €K
MEPOUC TNG ouyyevoUC ENIXEIPNONG Kal €V YEVEI EKEIVWV MOU NPOKUNTOUV ano Tn WETOXIKN 1010TNTA.

Mn npaydaTtonoinuéva kEPdn and ouval\ayec HeTa&U Tou OMINOU KAl TWV OUVOEMEVWV  EMIXEIPHIOEWV
anaAeipovTal KaTd To NooooTO CUMHETOXNC Tou OWIAOU OTIG GUVOEHUEVEG EMIXEIPNOEIC. M NPAyHATOMNOINUEVES
{nuiec anakeipovTal, ekTOC £av n ouvalhayr nNap€xel evOEIiEEIC anopeiwong Tou PeTABIBAoBEVTOC NEPIOUCIAKOU
oToIxeiou. O1 AOYIOTIKEG APXEC TWV CUVOEUEVWV EMIXEIPNOEWVY £XOUV TPOMonoinbei woTe va £ival OHOIOHOPPES HE
QUTEC Mou €xouv UIoBeTNBei anod Tov ‘Opiho.

O €TAIPEIEC Ol OMOIEC CUUKETEXOUV OTIC OIKOVOUIKEC KATAOTACEIC NapoucialovTal aTov akoAouBo nivaka:
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MEOOAOZ
ETAIPEIA XQPA ETKATAZTAZHZ | NMOZOZTO ZYMMETOXHZ ENOMOIHZHZ
BPETANIKEZ NMAPOENEZ
AQUACOM LTD NHZOYZ 100,00% OAikr) Evonoinon
AAMINO A.E.B.E. EANANA 98,77% OMikn] Evonoinon
NPQTEYZ EZOMNAIZMOI A.E.B.E. EANAAA 50,00% OAikn Evonoinon
A-SEA AEBE EANADA 61,22% OMikn] Evonoinon
NIREUS INTERNATIONAL LTD KYMNPOZ 100,00% OAikn Evonoinon
MIRAMAR PROJECTS CO LTD - UK AITAIA 100% £ppson OMikn} Evonoinon
MIRAMAR SU URUNLERI VE BALIK YEMI 99,93% £ppeon + 0,02%
URETIMI SANAYI VE TICARET A.S. TOYPKIA apeon = 99,95% Ok} Evonoinon
3,096% apeon + 42,178%
ILKNAK SU URUNLERI SAN Ve TIC A.S. TOYPKIA £upson = 45,274% OMikr] Evonoinon
CARBON DIS TICARET YATIRIM INSAAT VE
SANAYI A.S. TOYPKIA 99,94% £ppeon OAIkr) Evonoinon
PREENGORDE DE DORADAS PARA
MARICULTURA S.L. IZMANIA 100,00% €upeon OAikr) Evonoinon
KEGO A.E. EANADA 20,00% OMikn] Evonoinon
ENAAIOY A.E. EANAAA 20,00% £upson OAikr Evonoinon
VITA TRACE NUTRITION LTD KYMPOZ 5,22% EUpEon KaBapn ©<on
BLUFIN TUNA AE EANAAA 25,00% KaBapn ©<on
SEAFARM IONIAN A.E. EANAAA 16,74% aueon OAikn Evonoinon
AANDA ZQOTPODES AOKPIAAS A.E.B.E EANAAA 14,48%¢gupson OAikr Evonoinon
SEAFARM IONIAN (CENTRAL EUROPE)GMBH TEPMANIA 16,74% €upeon OMikn] Evonoinon
AQUA TERRAIR A.E. EANADA 8,20% EupEOD KaBapr] ©fon

3.4 BioAoyikd NEPIOUCIAKA OTOIXEIA KAl YEWPYIKN dpaoTnpioTnTa

QG yewpyikn OpaoTnpidTnTa opileTar n dloiknon kai n Olaxeipion and pia enixeipnon Tou BioAoyikou
METAOXNMATIONOU TwV BIOAOYIK®V MNEPIOUCIAK®Y OTOIXEIWV YId NWANGCN, O YEWPYIKO NPOioV 1} o€ eninpOoBeTa
BioAoyikd nepiouciakd oToixeia. Q¢ BioAoyika neplouaiakd oToixeia opifovTal {wa kal GuTa uno Tn diaxeipion
piag enixeipnong, evw To Yewpylkd Mpoidv anoTeAsiTal and Tn OUYKOUIO Tou MpoiovToC Twv BIOAOYIKQV
MNEPIOUCIAKWVY COTOIXEIWV TNC EMIXEIPNONG, N onoia npoopileTal yia nwAnon, enefepyacia rn karavalwon. To
dikaimpa Tne diaxeipiong Twv BIOAOYIKWV MEPIOUCIAK®MY OTOIXEIWV WMOPEI va npoépxeTal and 1d1oKkTnaia rn ano

ahho TUNo VOMIKAC NPagng.

Me Tov O0po «FewpyIikA ApacTnpIOTNTA>» NEPIYPAPOULE €va OXETIKA €UPU KUKAO OpPACTNPIOTATWY Ol OrOIEG
£xouv Kanolia Koiva XapakTnpIoTika onwg ivar:
v"H duvatotnTa yia WetaBoAr] dnA. {wvtavoi opyaviopoi ({wvTta {wa kai (guTda), ol orfoiol €XOUV TNV
ouvatoTnTa PBIoAoyIkoU PHETACXNHATIOHOU
v H Oioiknon kai diaxeipion TnG METABOANC, dNMIOUPYWVTAC, EVICXUOVTAG I TOUAAXIOTOV GTABEPONOINVTAG
TIC KATAANAEG OUVBINKECG NPOKEIYEVOU ol {wvTavoi opyaviopoi va pnopolv va avantux8ouUv.
v H duvatdétnTa anoTignong TnG MeTaBoAng OnAadn n diapopd nou enépepe O  PIOAOYIKOC
METAOXNUATIONOG TOoO oTnv noldTnTa (WPIYOTNTA, MEPIEKTIKOTNTA) OCO Kal oTnv nocotnta (Bapoc,

Kapnoi kKAM) Twv BIOAOYIKWY MEPIOUTIAKWY OTOIXEIWV TNG ENIXEIPNONG.

Mia enixeipnon npenesl va kataxwpei €va BIOAOYIKO MEPIOUOCIAKO OTOIXEIO 1 Mia YEWPYIKN napaywyn oTav kai

MOvo oTav :
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1) H enixeipnon eA&yxel TO NEPIOUCIAKO OTOIXEIO WC ANMOTEAEOHA YEYOVOTWY TOU NApeABOVTOC.
2) MBavohoyeital OTI JEANOVTIKA OIKOVOUIKA OPENN NOU CUVOEOVTAl |E TO NEPIOUTIAKO OTOIXEIO Ba
€lopeloouUV OTNV ENIXEiPNON.

3) To kGOTOC TOU MEPIOUTIAKOU OTOIXEIOU PNopei va anoTiunBei agiomioTa.

‘Eva BioAoyikd NePIOUTIAKO OTOIKEIO NPENEI va AnoTIMATAl KATA TNV apXIKr KATaxwenaon kai Katd Tny nuepopnvia
KGO 1g0AoyIopoU oTnVv gUAoyn aia Tou WEiOV TO EKTIMWHPEVO OTOV TOMO TNG NWANONG KOOTOC, €KTOG and Tnv
nepinTwan onou n euloyn a&ia dev Pnopei va anoTiundei a&idnioTa.

Av unapxel dia evepydc ayopd yia €va BIOAOYIKO MEPIOUCIAKO OTOIXEIO N YEWPYIKN NApaywyr, ol €NIKPATOUOEC
TIHEC O£ auTn TV ayopd €ival n kKataAAnAn Baon yia Tov nNpoadiopioho TNG eUAOYNG a&iag auTou ToU OTOIXEIOU.
Av pia enixeipnaon &xel npooBaocn o€ dIAPOPETIKEG EVEPYEC AYOPEC, XPNOILONOIEI TNV NEPIOCTOTEPO OXETIKN. Av [ia
enixeipnon €xel npooBacn os dUO evepYEC ayopEC, Ba XpNOILONOINCEl TNV TIUA MOU UNAPXEl TNV ayopd mou
avapéveTal va Xpnoiponoineei.

Ynapyel n undBgon OTI n €UAoyn a&ia pnopei va anoTiunBei a&idnioTa yia €va PIoAoyiKO MEPIOUCIAKO OTOIXEIO.
'OJw¢ autn n napadoxrny Wnopei va avTikpoUeTal POVO KATa Tnv apxIikn Karaxwpnon €evog PBioAoyikoU
nepiouciakoU OTOIXEIOU yia TO onoio TIMEC 1 a&ieg NpoadiopIlOUEVEG and Tnv ayopd dev eival JIaBECIYEC kal yia
TIG onoieg evaAAaKTIKEG EKTIUNTEIC TNG euAoyng a&iac Ba sival kaBapd ava&idonioTec. 2 TETOIA NEPINTWON, AUTO
TO BIOAOYIKO MEPIOUTIAKO OTOIXEIO MPENEl va anoTIUATal OTO KOOTOG ToU HEioV KABe OwpeUNEVN anooBeon Kal
kGBe owpeupevn nuia anopeiwong. Epdoov n €uloyn a&ia TEToloU BloAoyikoU MEPIOUCIAKOU OTOIXEIOU
kaBioTrarar afidnioTa anoTIUAoIKn, Mia enixeipnon npénel va anoTidd autod oTnv €UAoyn agia Tou Weiov TO
EKTIHWUEVO GTOV TOMO TNG NWANCNG KOOTOG,.

H eTaipeia YeTd TNV apyikn kataxwpnon Twv PBIOAOYIKWV MEPIOUCIAKWV OTOIXEIWV TA dAMOTIUA KATA TNV
nuUepounvia kabe peTayevéaTepoU I00AOYIOUOU oTnv €UAoyn a&ia PEiOV Ta EKTIMMMPEVA WEXPI TNV NMWANCH TOUG
kooTn.

KEpdoc 1 (nuia nou uUnopei va npokUWel KATd TNV apxIkn Kataxwpnon £vog BIoAoyikoU NepIouaiakoU GToIXEIoU
Kal TNV METAyEVvECTEPN AMOTIPNON Tou (MEiOV TIC EKTIHWUEVEG dANAvVEG NWANONG Kal oTIC OUO MEPINTWOEIG),
KaTaxwpoUVTadl OTO AnoTEAECKA TNG XPHONG KATa Tnv onoia npokunTouv. KEpdog Ynopei va NPoKUNTE! Kal KaTd
TNV apyIikn Kataxwpnon evog BioAoyikoU nepiouciakoU aToixeiou, Onwg yia napadeyua n yévvnon evog {wvTavou
opyaviopou.

Ta BioAoyikd nepiouaiaka aToixeia diaxwpilovTal O UNOKATNyopieC avaloya Pe To oTAdI0 WPIPOTNTAG WATE va
gival duvaTo ol XPNOTEC TWV OIKOVOMIKWY KATAOTACEWV va evNUEPWOOUV yia TO XpOVO TWV HEAAOVTIKWV

TAUIAKWV POV TIC OMOIEG N EMIXEIPNON NPOCOOKA va €XEl and TNV EKPETAAAEUGN TwV BIOAOYIK®OV NOPWV.
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3.5 MeTarponn §&vou volioparog

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTACEWY TWV €TAIPEIOV Tou OYIAOU EMPETpWVTAl BACEI TOU VOUIOWATOG TOU
NPWTEUOVTOG OIKOVOUIKOU MEPIBAAOVTOC, 0TO onoio Asiroupyei 0 ‘OpiAog (Asiroupyikd vopioua). O1 evOIQUETEC
OIKOVOUIKEC KATAOTAOEIC napouaialovTal o Eupw, nou €ival To AEITOUpYIKO VOUIONA Kal To VOUIOWA Napouciaong
NG KNTPIKNG ETalpeiag kai OAwv Twv BuyaTpikwv TNnG.

O1 ouvalayég os Eva vopiopata PETATPENOVTAl OTO ASITOUPYIKO VOUIOWA HE TN XPron TV ICOTIMIOV Mou
IoXUoUV KaTd TNV nUEPOMNVIa TwV cuvalAaywv.

KEPON kail {nuieg and ouvaAAaydaTIKEG OIaPOPES Ol OMOIEG NPOKUNTOUV and TNV EKKadApIOn TETOIWV oUVAAAQYWV
Kata tn JIdpKeIa TNG NEPIGDOU kai and Tn WETATPONN TWV VOUICUATIKWV OTOIXEIWwV nou ekppalovtal os &Evo
VOMIOUA WE TIG 1I0XUOUOEC I00TIMIEC KATA TNV NUEPOUNVia 100AoyiouoU, kataxwpoUvTal ota anoteAéopara. Ol
OUVAANAYHATIKEG OIApOPEC ANo Jn VOUIOUATIKA OTOIXEId MOU anoTIHwvTal aTnv €UAoyn a&ia Toug, BewpouvTal WG
TUAMa TN elAoyng agiag kal ouvenwe kataxwpoUvTal Ornou Kal ol dIapopEC TNG EUAoyNG agiac.

O1 ekTOC EANGdOC OpactnpiotnTec Tou Opilou ot &va vopiopata (oI onoieg anoTehoUv KaTd Kavova
avandéonacTo PEPOC TwV dpAcTNPIOTATWY TNG UNTPIKNG), WETATPENOVTAlI OTO VOUIOUA ASIToupyiag He Tn Xprnon
TWV ICOTIMIOV MOU IOXUOUV KATA TNV NUEPOUNVIA TwV CUVAAAQYWV, €V Td OTOIXEIA TOU EVEPYNTIKOU Kal
nadnTikoU TwV dpacTnPIOTATWV OTO EEWTEPIKO, CUMNEPIAAPBAVOUEVWY TNG UNepagiac kal Twv avanpooapuoymv
NG €UAoync a&iag, nou npokUMNTOUV KaTd TNV €vornoinon, WETaTpénovral o Eupw ME TIG OUVAAAAYMATIKEC
ICOTIMIEC Mou 1oxXUoUV KaTa TNV NUEPOUNVia Tou IG0AOYIGHOU.

Ol QTOMIKEC OIKOVOUIKEG KATAOTACEIC TWV ETAIPEIOV MOU WETEXOUV OTNV €VOMOINGn, Kal Ol Onoiec apxika
napouaialovral o€ vouiopa d1IapopeTIKO and To VOUIoHa napouciaong Tou OpiAou, £XOUV PETATPANEI OE EUPW.
Ta oToIXEId TOU evepyNTIKOU KAl Ol UMOXPEWOEIC £XOUV UETAPPACTEI OE €UPW OTNV ICOTIYIA KAEIOiNATOC TNV
nuUepounvia Tou I0oAoyiopoU. Ta €00da kal Ta £€0da £xouv YETATPANEI 0TO VOUIONA napouciacng Tou OpiAou
OTIG MECEC I00TIYIEG KATA TNV avagepopevn nepiodo. ‘Onolec diapopeg npokUNTouv anod autr Tnv diadikacia
Exouv XpewBei / (MoTwOe) oTo aAnoBeyaTikd HPETATPONNG I00AOYIOUWY BuyaTpiKwV O EEVO VOUIONQ, TNG
kabapnc Béonc.
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3.6 EVO®MATEG AKIVNTOMOINCEIG

Ta ndyia oToIxEia Tou evepynTIKOU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTNOEWS TOUG 1 OTIC
a&iec TEKUAIPOPUEVOU KOOTOUG ONWE AuTO NPoadlopioTnke BAcn eUAoywv agiwv KaTa TNV nUepounvia JETApaonc,
Jeiov, kat' apxnv TIG CUOOWPEUMEVEC anooBEoelc kal deUTepoV, TuXOV ana&lwoeic Twv nayiwv. To KOOTOGC
KTNOEwWG NePINAMBAVEl OAEG TIG Aeoa eNIPPINTEEC DAMNAVEC yid TNV AnOKTNGN TWV GTOIXEIWV.

MeTayevéaTepeg dandveg kataxwpoUvTal g€ €nauénon Tng AoyIoTIKNAG a&iag Twv eVOWUATWV nayiov r g
EexwpIOTO NAyIo PJOVOV KATA TNV €KTAOTN MOU Ol dAnAveC AuTEG AuEavouv Ta PEANOVTIKA OIKOVOUIKA OMEAN Mou
avapéveTal va €i0peloouv and Tn Xprion Tou NAylou OTOIXEIoU Kal TO KOOTOC TOUG WNOpeEl va enmipeTpnOei
a&ionioTa. To KOOTOC EMNIOKEUWV KAl CUVTNPNOEWY KATAXWPEITAl 0Ta anoTeAéoyarta éTav npayuaTonoleiTal.

O1 anooBEceic Twv AAAWV OTOIXEIWV TWV evowuaTwv nayiwv (nAnv oikonédwv Ta onoia dev anooBevovTal)

unoAoyidovTal Ye Tn oTadepr pEB0dO Peoa aTnv wPEAIUN {wr TOUG NoU £XEl WG €ENC:

Kripia 40 €m
MIXaVONOYIKOG EEONNGLIOG 7-8em
METapopIKA Lo 57 €m
"ErInha & AOINoG ES0INOLIOC 35¢m

O1 unoAeippaTikéG aiec kal ol WPENPEG {WEC TwV EVOWMATWV Nayiwv UNOKevTal O enaveféTaon o kabe
nuepounvia 1ooloyiogoU. 'OTav ol AOYIOTIKEC afiEC TWV EVOMUATWV daKIVNTOMOINCEWY Uuneppaivouv Tnv
avakTnoiun agia Toug, n diagopd (anopciwon) KaTaxwpeiTal Aueoa we €€000 0Ta ANOTEAECHATA.

KaTta Tnv N®ANon evowUAtwv akivnTonolfoewy, ol dIapopEC PETAEU TOU TIMNMATOG nou AauBaveral kal Tng
AOYIOTIKAG Tou¢ afiac kataxwpouvtal w¢ képdn f {nuiec ota anoteAéoparta. O1 €MIOKEUEC KAl OUVTNPROEIG
kataxwpoUvTal ota €£0da TNnG NePIGdoU Nou apopouv.

O1 1010NapayouEVEG EVOWUATEC AKIVATOMOINCEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTNOEWE TWV EVOMHATOV
aKIvVNTOMOINOEWV O€ a&ieG Nou NePIANAPBAVOUV TO AUECO KOOTOC MIGO0d0aIac Tou NPooWNIKOU, MOU COUUHETEXE

oTNV KaTaokeun (QvTioTOIXEG EPYODOTIKEC EI0POPEG), KOOTOG avaAWBEVTWY UNIKWV Kal GAAG YEVIKA KOOTN.

3.7 Enevduosig o€ AkivnTa

Enevduoeig o akivnTa €ival o1 enevOUoEIC Nou apopoUv OAa ekeiva Ta akivnTta (oTa onoia nepihappavovTai n yn,
Ta KTipId N Ta PEPN KTIpiwv ) Kal Ta dUo) Ta onoia katéxovral and Tov IDIoKTATN (f} and Tov PIoBwT o€
NePINTWON XPNHATOOIKOVOMIKNAG MioBwanc), €iTe yia va anokopilel piodwuara anod Tnv ekuiobwar| Toug €iTe yia
Tnv av&non Tng a&iac Toug (evioxuon kepahaiou) 1 kai yia Ta duo.

O1 enevdUoeIC 0g akivnTa avayvwpilovral apXikd oTo KOOTOC KTHONG TOUC, TO OMoio €ival Npooau&nuevo e OAa
ekeiva Ta £€0da nou oxeTiovTal Ye TN ouvailhayn yia Tnv andoktnor] Toug (n.X oupBoAaioypagikd, WeCITIKA,
popol Yetapipaonc).

METa TNV ApxIK avayvwpion ol enevdUOEIC O akivnTa anoTidwvTal oTnv elhoyn agia Toug dnA. oTnv TIPN oTnV

onoia To akivnTo propei va avrahhaxBei PeTa&l evnuepwv Kal NPOBUUWV PEPWV OGS Wia ouvnon EPNOPIKN
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ouvaAlhayn. H elhoyn a€ia Twv enevdloswv o€ akivTa npoadiopileTal £Tr0I0 and aveEapTnTo, avayvwpIoUEVO
EKTIMNTN.

OnoiadnnoTte peTaBoAry oTnv €uloyn afia Twv enevdUOswV O akivTa aneikovileTal oTa anoTeAEoPaTa Tng
XPNOEWG OTNV 0noia NPOKUNTEl.

>TiIc 31/03/2007 o 'OpiIlog £xel Ta&ivounoel oTic enevOUCEIC O akivnTa yn kal KTipia guvoAikoU Uwoug €
6.557.776,38.

3.8 ‘Aula nepiouciaka oTolxEia
>Ta Guha neplouoiakd oToixeia oupnepIAayBavovTal n unepagia, napaxwpnoeic Kal SIKaiwpaTa BIognXavikng

1010KTNOIAg Onwe eKPETAAEUON IxBuoTpopEinv, kKaBwC kal Ta AoyIoWIKA npoypdupaTa.

Ynepa&ia: Eivai n diapopd peTal Tou KOOTOUC ayopdc kal Tng eUAoync a&iag Tou evepynTikoU Kal Tou
naénTikoU BuyaTpikng / ouyyevoUG eniXeipnong kata Tnv nuepopnvia Tng e€ayopdc. H etaipeia kaTta Tnv
nUepounvia Tng ayopdc avayvwpilel Tnv unepafia Nou MPOEKUWE and Tnv anokTnon, wg &va OTOIXEID Tou
EVEPYNTIKOU, Kal TNV €ugavifel oTo KOOToG. To KOOTOC auTd €ival i0o YE TO NMOCO KATA TO OMoi0 TO KOOTOC
evoroinong unepPaivel To HEPIOIO TNG EMIXEIPNONG, OTA OTOIXEId TOU EVEPYNTIKOU, OTIC UMOXPEWCEIG KAl OTIC
EVOEXOMEVEC UNOXPEWOEIC TNE anokTnBeioag Taipeiac.

METa TNV apxIKr avayvwpion n unepagia anoTiudTal 6To KOOTOG HEIOV TIGC CUCCWPEUMEVEG {NMiEC AOYW PEIWONG
™G aiac Tnc. H unepa&ia dev anooBéveral, al\d eEeTaleTal €ToId yia TUXOV MWeiwon Tng agiag Tng, €av
undpyouv yeyovoTa nou napéExouv evyaeiEelg yia {npia cUppwva pe To AA.M. 36.

3TNV MEPINTWON MOU TO KOOTOG TNG ANOKTNONG €ival MIKPOTEPO anod To HEPIDIO TNG eTalpeiag oTa idia kepdaiaia
TNG anokTnBeioag enixeipnong, TOTe n NpwTn unoAoyilel Eava To kKOOTOC TNG ANOKTNONG, ANoTIUA Ta OTOIXEId ToU
EVEPYNTIKOU, TIG UMOXPEWOEIC KAl TIC EVOEXOMEVEG UMOXPEWTEIC TNG anokTnBeioag enixeipnong kai avayvwpilel

aneuBeiac oTa anoTeAéopara Xprong we kEPdog, onoladnnoTe dIapopa NAPAKEIVEI UETA TOV ENAVUMOAOYICHO.

Napaxwpnosig kai dikaiwpara Biognxavikng 1dilokrnoiag: O napaxwpnoeig kali Ta dikaiwpaTa
Blounxavikng 1d1okTnaiac agopoUv TIG Adelsc IXOUOKaAAIEPYEIAC kal anoTidovTal oty sUAoyn afia oUppwva Pe
EKTIUNON aQvVayvwPIoUEVWV EKTIMNTWY, Heiov anooBéceic. O anooBéoeic dievepyolvTal Ye Tn oTabepry pEBodo
Kata Tn OIdpkeld  TNG WQEMUNG (WG TWV OTOIXEIWV auTwv, n onoia €xel Oldpkeld 000 Olapkei n adeia
EKMETANEUONG Tou BaAldooiou Xwpou. To NPOTUMO AUTO OTNV NAPAypapo 44 avaQepel OTI «OE MEPIKEC
NEPINTWOEIC, €va AGUAO NEPIOUCIAKO OTOIXEIO UNOpPei va anokTnOsi dwpedv i EvavTl TEKHAPTAC avTinapoxne, HEow
piag kpaTikic enixopriynong. Auto pnopei va ouppei, otav To kpdTtog petaBiBalel rj 8iabeTel o pia ovToTnNTa
AQul\ad nNeEPIOUCIaKA OTOIXEId, TETOId ONWG JIKAIWMPATA MNPOOYEIWONG Ot agpodpopio, AdeleC AsiToupyiacg
PadIoPWVIKWOV I TNAEOMTIKWV OTABU®V, AJEIEC EI0aYWYNC I} NOCOOTWOEIC N dIKaiwuaTa npdoBacnc oe GAAouG
NEPIOPIOUEVOUG NOPOUG. ZUNPWva We To AAM 20 AoyioTikn Twv KpaTikwv enixopnynoewv kal MNvwaTonoinon tng
KpaTiknG YNooTnpIENG , N ovroTNTa WNOopei va NIAEEEl va KaTaxwpriosl TOo0 TO AUAO NEPIOUTIAKO OTOIXEIO 600

Kal Tnv €nixopriynon otnv eUAoyn a&ia apxika.
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Moyiopika Mpoypappara: O1 adeieg AOYIOUIKOU anoTIHVTAl 0TO KOOTOG KTNOEWG Meiov TIC anooBécelg. Ol
anooBéoeig dievepyoUvTal Pe Tn oTabepry YEBodo KaTd Tn didpkela TNG WPENUNG (WG TWV OTOIXEIWY AUTWV N
onoia kupaiveral and 1 €wc 3 xpovia. Aandveg nou anaroUvTal yia TNV avanTtu&n kal GUVTPNon Tou AOYIOHIKOU

avayvwpifovral wg £€oda oTnv KatdoTaon ANoTEAEGUATWV OTO £TOC MOU NPOKUMTOUV.
3.9 Anopciwon Agiag MepIoUCIaK®V ZTOIXEIWV

Ta oToIxeia Tou EVEPYNTIKOU MOU £XOUV anpoadiopioTn WPEMUN {wr) dev anooBEvovTal Kal UNOKEIVTAl OE EAEYXO
anopeinong €TNOIWC Kal OTav KArnoia yeyovoTa KaTtadelkvuouv OTI N AoyioTIKR afia unopei va pnv eivai
avakTnolun. Ta oToIxXeia Tou evepynTikoU Mou anooBEVovVTal UMNOKEIVTAl O EAEyXO AMOMEIwoNG TNG agiac Toug
oTav undapyouv evOeiEeic OTI N AoyioTIkn afia Toug dev Ba avaktnBsi. H avaktioiun a&ia sival To peyaAlTepo
noco WeTa&l Tng kabapng TIWAG NwAnong kai Tng agiag Aoyw xpnong H {nuia Aoyw peinwong Tng agiag Twv
OTOIXEIWV TOU EVEPYNTIKOU avayvwpileTal ano Tnv enixeipnon, 6tav n AoyloTikn a&ia Twv aToIxeiwv aut®v (1 TG
Movadag Anpioupyiag Tapiakwv Powv) gival eyaAUiTepn and To avakTroido nogo Toug,.

Kabapn aia nwAnong Bewpeital To nocd and Tnv NWANCN £vOC OTOIXEIOU TOU €vEPYNTIKOU OTA MAQICIA HIAG
apgoTepoBapols ouvalayng oTnv onoia Ta KEPN €Xouv MANPN yvwon kai NPooxwpoUVv OIKEIOBEAWC, HETA and
TNV agaipeon kabe NpdoBeTOU APETOU KOGTOUG dIABECNC TOU OTOIXEIOU EVEPYNTIKOU, EV®, a&ia Xpriong ivai n
napouca a&ia TV EKTIHOMEVOV HEANOVTIKQWV TAPIOKOV POWV MOU AVAUEVETAI Va €I0PEUCOUV OTNV EMIXEIPNON
ano Tn Xpron €voc oToIxeiou evepynTikoU kai and Tn O1aBear) Tou aTo TEAOG TNC EKTIMWHEVNC WPENIUNG (WG

TOU.

3.10 XpnUAaTOoOIKOVOHIKA HETT

XPNHATOOIKOVOUIKO HETO €ival kABe oUPBaAon nou dnUIOUPYEl Eva XPNHATOOIKOVOUIKO OTOIXEIO evepyNnTIKOU OF
ia enixeipnon kai hia XpnUaToOIKOVOMIKH UNOXPEWGN 1 £va CUUMETOXIKO TITAO O€ Wia GAAn enixeipnon.
Ta XpnUATOOIKOVOMIKG Wéoa Tou Opidou Ta&ivopouvTtal oTIC NApakdTw KATnyopieg PE BAon Tnv ouadia Tng

oUpBaonc kai To oKono yid ToV Onoio anokTronkav.

i) XpnHAToOIKOVOHIKG OTOIXEIa anoTig@peva ortnv eUAoyn afia Toug HECW TNG KATACTAONG
anoTeAECHATWV XPRONG
MpokeITal yia XPNMATOOIKOVOUIKA OTOIXEiId €vepyNnTIKOU, Mou IkavonoloUv onoiadnnoTe and TIC NapakaTw
npoinoBeaelc:
v XpnUaTOOIKOVOMIKA OTOIXEIa EvepYNTIKOU NMOU KATEXOVTAI Yid EUNOpPIKOUC akonoUg (ocupnepiAayBavovTal
Ta nNapaywyd, €KTOG anod ekeiva nou eival kaBopioueva Kal anoTEAEOUATIKA PECA avTIoTABUIONG, auTd
Mou anoKTWvVTal r OnuIoupyouvTal PE OKOMO TNV NWANCN N TNV enavayopd Kal TEAOG auTtd mnou

anoTeAoUV PEPOC EVOC XapTOPUAAKIOU and avayvwpioPéva XpnUaToOIKOVOUIKA HECQ).
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v/ - Kata Tnv apxikr avayvopion opi(eTal ano Tnv £MIXEipnon w¢ CGTOIXEI0 Nou anoTiydTtal otnv sUAoyn

a&ia, pe avayvwpion Twv JETaBoAwv aTnv Kataoraon AnoTeAeopaTwy Xprionc.

ii) Aaveia kal anaITNoeIg
MepihapBdavouv pn napdywya XpnuUATOOIKOVOMIKA OTOIXEId €vepynTIKOU HE OTABEPEC 1 MPOCDIOPICHEVEG
nAnpwuEC, Ta onoia Oev dlanpaypaTelovTal O EVEPYEG ayopEC. STV KaTnyopia auTr (Advela kal Anaitnoeic) dsv
nepidapBavovrai
v/ anaitnoeig and NpokaTdBoAEC yia ayopd ayabwv r) Unnpeciov,
v/ anaITRoEIG NMou £XOUV vd KAvouv e SocoAnNWieC pOpwv, ol OMoieC £xouv €MIBANBsi vopoBETIKG and To
kpdTOg,
v omidfnoTe dev KAAUNTETAl ano oUPBacn woTe va divel dikaiwpa aTnv €NIXEipnon yia Anyn YETpNTOV N
AAWV XpNHATOOIKOVOUIKWV NAyiwVv OTOIXEIWV.
Ta Adveld Kal ol anaiTnosi nepIAaPBavovTal oTo KUKAOQOPOUV EVEPYNTIKO, €KTOC anO ekeiva HE ANEEIG
MeyaAlTepeg Twv 12 pnvov and Tnv nuepodnvia icohoyiopou. Ta TeheuTtaia cupnepiAappavovral oTa Wn

KUKAO(pOpOUVTa OTOIXEIa TOU vepynTIKOU.

iii) EnevOUOEIG KATEXOHEVEG WG TN AREN
MepihapBaver Pn napdywya XpnHaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIA PE NAYIEG I) NPOCDIOPICHEVEG NANPWHEG Kal
OUYKEKPIYEVN AREN Kal Ta onoia o ‘OpIAOG £xel TNV NPOBEaN Kal T SuvaToTNTA va Ta KPATACE! WG TN AEN Touc.

O 'Opihog Oev KaTeixe enevOUOEIG AQUTNG TNG KATnyopiag.

iv) Ala6€oipa yia Nn®ANCN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU

MepihapBavel un napaywya XpnUaTooiKovouikd NEPIOUTIaka OTOIXEIQ Ta onoia €ite NpoadiopilovTal O auThnyV TNV
KaTnyopia, €ite v Pnopouv va evraxbouv g kanolia anod TIC aVWTEPW.

>Tn Ouveéxeld, Ta OIaBEaiya NPog NWANGCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTiuwvTal aTnv €UAoyn
a&ia Toug Kal Ta OXETIKA kEPDN N {nuieg kaTtaxwpoUvTal o€ anoBepaTiko TWV 18IV KEPaAaiwv PEXPI Ta GTOIXEIO
auTd nwAnBoulv 1 XapakTneioBoUVv WG anopEINMEVA.

Katad Tnv nwAnon n otav XapaktnpioBouv ¢ anopeiwpéva, Ta KEPON f ol {nuieC HeTagEpovTal oTa
anoteAéopaTa. Znuieg anopeinong nou €xouv avayvwpioBei oTta anoTeAéopata dev avTIoOTPEPOVTAl HECW

anoTeEAEOUATWV.

O1 ayopEg kail ol NWANCEIC Twv NevOUoEwWY avayvwpilovTal KaTa TNV NUEPOUNVia TNS ouvaAAayng nou €ivai kai n
nuUepopnvia mou o ‘Ouihog OeopeleTal va ayopdoel 1 va NwAnoel 1o gTtoixeio. O1 enevOUCEIC apXIKA
avayvwpilovtal otnv guloyn aia Touc NAEov Twv APEDA ENIPPINTEWY OTN ouvaliayn danavwv, Pe €Eaipeon
000V agopd TIC AUeoa NIPPINTEEC GTn ouvaAlhayr danavec, yia Ta OTOIXEIQ EKEiva NOU anoTIN®VTal oTtnyv sUAoyn
a&ia Touc e PeTaBoAEG oTa anoTeAéopaTa. O1 enevOUaoEIC diaypagovTal 0Tav To SIKaiwKa OTIG TAPIAKES poEG and
TIC enevdlosic Anyel N peTaBiBaleral kar o 'OPINOG £xel HETABIBACE! oUCIWDWE OAOUC TOUG KIVOUVOUG Kal TIC

avTapoIBEC Nou ouvenayeTal n 1I010KTNoia.

EVOIGUEDEC OIKOVOLIIKEG KaTAoTAOoEIC OUIAOU KaI GTOUIKES yiId TNV TPIUNVIAIA rMEPIodo 27
(aro 1" Iavouapiou ewg 31" Mapriou 2007)



@( NHPEYZ IXOYOKAAAIEPIEIEZ A.E

Ta davela kal ol anatnosiC avayvwpilovral oTo avanooBeoTo KOOTOC Pacsl TnG MeEBOdOU ToU MnpayuaTikou
ENITOKIOU.

Ta npayuartonoinuéva Kai Pn npayparonoinuéva kEpdn 1 nUiec nou NPoKUNTouv anod TIC METABOAEC TNG EUAOYNG
a&iag Twv XPNHATOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU ANOTILWHEVA 0TV €UAoyn a&ia Toug We PETABOAEG oTa
anoteAéopaTa, avayvwpilovral oTa anoTeAEoUaTa TNV NePiodo Nou NPoKUMNTOUV.

O1 elhoyec aiec Twv XPNMATOOIKOVOUIKWV OTOIXEIWV evepynTiKoU Mou gival dianpaylaTeloiua Os EVEPYEC AYOPEC
npoadiopifovtal and TIC TPEXOUOeC TIYEC {nTnonc. Ma Ta pn dianpayuarelolya oToixeia ol eUAOYeC afieg
npoadiopifovTal YE Tn XPRAON TEXVIKWV aAMOTIUNONG Onw¢ avaAuon npoo@atwyv ouvalAay®yv, OCUYKPIGIHwV
oToIXEiwV nou dianpaypaTelovTal kal NPoeEOPANCN Tapiakwy powv. O un dianpayuaTeuoiyol os evepyd ayopd
OUPMETOXIKOI TITAOI Mou £xouv Ta&ivounBei aTnv katnyopia AlaB£oia NPog NWANGCN XPNHATOOIKOVOUIKA GTOIXEIa
Kal Twv onoiwv n eUAoyn atia dev eival duvaTtdv va npocdiopioTei e agloniaTia anoTIJWVTAl 0TO KOGTOG KTHONG
TOUG,

>€ kGBe nuepopnvia 1I00AoyIoHoU 0 ‘OINOG EKTIMA Qv UNAPXOUV QVTIKEIUEVIKEG EVOEIEEIG MOU va odnyouv GTO
OUUNEPACHa OTI TA XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTikoU £XOUV UMOOTel anopesiwon. Ma PETOXEC
ETAIPEIWV MOU EXOUV TAEIVOUNBEI WG XpnHATOOIKOVOUIKA oTolxeia d1IaBeaipa Npog NwAnon, TETola evOEIEn ouvioTa
N ONMavTIKA 1} NapaTeTapévn peiwan Tng eUAoyYNG a&iag o OXEoN HUE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAl
anopeinon, n owpeupévn oTa idla kepaiaia {nuia nou sivai n diagopd PETAEU KOOTOUC KTNOEWC Kal EUAOYNG

a&iag, JETaQEPETAl OTA ANOTEAETUATA.

3.11 Ano®spara

TnVv NUEPOMNVIa TOU IG0AOYIOHOU, Ta anoBEPaTa anoTIPwVTAl TN XaUNAOTEPN TIUN HETAEU TOU KOOTOUG KTNOEWG
n Tnv kabapr] peucTonoinoiun a&ia. H kabapry peucTonoinoiyn a&ia €ival n ekTIHWUEVN TIMAR NWANCNG OTn
ouvnon nopeia Twv €PYAciv TNnG enixeipnong Heiov onoladnnoTe OxeTikA €£0da nwAnonc. To kOOTOC TwV
anoBepdtwv dev NepIAaPBAvVEl XpNHATOOIKOVOUIKA £E0DA.

To KOOTOC TwV anoBepdaTwv Npenel va nepiAapBavel 6Aa Ta kdoTn ayopdc, PMETATPONNG KaBwE Kal TIC danaveg
nou npayparonoindnkav yia va @édacouv Ta anobéparta otnv napoloa BEan kal kKaTaoTaon.

To kOOTOC ayopdc nepINAUBAVE TNV TIUN ayopdc, TOUC sl0aywylkoUc daopouc kal GANOUC (pOpouC (EKTOC EKEIVIV
Mou n ovTOTNTA WMNOpPEl OTN GUVEXEID VA ENAVAKTAOE and TIG POPOAOYIKEG ApXEG), KaBWC Kal HETAPOPIKA, £€00a
napadoong Kai TIC AUETa ENIPPINTEEG DANAVEG. EUNOPIKEC EKNTWOEIC, PEIWOEIC TIMWV KAl GAAa napopola oTolxEia
a@aipoUvTal KaTd Tov NPoadIopIoHO TOU KOOTOUG ayopdc.

To KOOTOG METATPOMNNG TWV aAnoBepdTwv nepIAaPBavel TIC dandveg nou oOXeTI(ovTal AUEDA HE TIC HOVADEG
napaywyng, onwg sivar Ta ayeoa epyatikd. Eniong oupnepiAapBavel Eva ouoTnUATIKO ENIJEPIONO TWV OTABEPWV
Kal JETaBANTV YEVIKOV €E0OWV Napaywyng, Nou npayuaTtonoiouvTal Kata Tn YETATPONN TwV UAWV OE £TOIUA
ayabda. >T1abepd yevika £€0da nmapaywyng eivalr ol £UUeceC danaveg NApaywync Mou NApAueEvouv OXETIKA
oTafepEC, aveEapTATWC TOU OyKOU Napaywync, onwc €ivai n anooBean Kal GUVTNPNGON £pYO0TACIAKOV KTIPIWV
kal e€onAiopoy, aAAa kal To KOoToc Tng dielBuvong kal dloiknong Tou epyooTaciou. MeTaBANTa yevika £€0da

napaywyng €ival ol UPEceC 0andveg napaywyng nou PeTaBalovTal dgeca n oxedov dueoa, avaloya pe Tov
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OYKO TNG Napaywyng, onwc sival ol YPEoEC UAEC Kal N €UPeon epyaacia. O NIPEPIOPOC TwV OTABEPWV YEVIKDV
€E00WV napaywyng oTto kOoToC MeTanoinong PacifeTal oTnv KAvovikr OUVApIKOTATA TWV NApAYwWYIKWV
€YKATAOTAOEWY. Kavovikiy duvauikoTnTa €ival n avapevousvn va emiTeuxBei napaywyr Kata UYECO Opo OTNnV
Oldpkela €vog apiBuoU MePIOdWY I EMOXWV UMO KAVOVIKEG GUVONKEC, AAuBavopeEvwv unown Twv anwAgiov
OuvapIkOTNTAaGg AOyw TNG NPOYPAUMATIONEVNG OuvVTRPNonG. To npaydaTikd eninedo napaywyng MNopei va
XPNOIKONoIEiTal, av auTo NPOoeyyilel TNV KAvovikr OUVAMIKOTNTA.

O1 Aoinég danaveg oupnepIAaPBaAvovTal oTo KOOTOG TwV anoBepATWy JOVO 0TV £KTACN NOU NpayuaTonolouvTal
yla va (pEpouv Ta anoBEuarta oTnv napouca B€on kal kataoTaor] Touc. Ma napadeiyua, Ynopei va npénel va
OUMNEPIANPOOUV OTO KOOTOG TwV AnoBEUATWY YN Napaywylikd yevika £€0da 1y KOOTN oxedIaoUoU NPOIOVTWY Yia

OUYKEKPIUEVOUC NENATEG,
3.12 EPNopPIKEG anAITNOEIG

O1 anaitioeig anod NeAATeg kataxwpouvTal apxika oTnv €uAoyn a&ia Toug Kal PETAYEVESTEPA AMOTILWVTAl OTO
avanooBecTo KOOTOG XPNOIMONOIWOVTAC TN MEBODO Tou anoTeAeouaTikoU emiTokiou, peiov TNV nNpOBAswn yia
Meiwon TnG a&iag Touc. TNV MePINTWON Mou n avanoofeoTtn a&ia 1 To KOOTOC €vOG XPNHATOOIKOVOMIKOU
gTolIxeiou unepBaivel TNV Napouoa a&ia, TOTE TO OTOIXKEIO QUTO AMNOTIPATAlI GTO AVAKTHOILO Nodo auTtou, dnAadn
otnv napoloa a&ia Twv HPEANOVTIKQWV poWV TOU MEPIOUCIaKoU OToIXEiou, n onoia unoAoyileTal e Pacn To
npayuatikd apxikd emitokio. H oxeTikn {nuia peta@épetal aneubeiag ota anotehéopata xpnonc. O {nuieg
anopeinong , dnAadry 0Tav UNAapxel avTIKEIYEVIKN £VOEIEn OTI 0 ‘'OpIAoG dev gival os B€on va €ionpad&el 0Aa Ta

noad nou ogeilovtal e BAon Toug ouuPBaATIKOUC 6PoUC, avayvwpilovTal 0Ta anoTeAEouaTa.
3.13 Tapiaka 31a0€o1pa kal 1I003Uvapa TapIak®V d1a0ecipwv

Ta diabéoipa kal I0odUvapa diabeoipwv nepIAaPBAvVOUV Ta PETPNTA 0TV TpAnela kal 0To TAEIo kabwg eniong
Kal TIG BpaxunpoBeopeg enevOUTEIC UWPNANG PEUCTOTNTAG HEXP! 3 WAVEG, ONWC TA NPOIOVTA TNG ayopdac XPrHaTog
Kal ol Tpane(ikEC kaTabEdeIC KaBwe kal Toug TpanedikoUg Aoyapiaopouc unepavainync. Ta npoidvTa TnNG ayopag
XPNHATOG €ival XPNHATOOIKOVOMIKA MNEPIOUCIAKA OTOIXEId MOU anoTIgwvTal oTnv €UAoyn afia PEow TNng

KATaoTaong anoTEAEOUATWVY.
3.14 Mn kKukAoPopPIaKd NEPIOUCIAKA OTOIXEIO TaSIVOUNHEVA WG KPATOUHEVA NPOG NWANON
Ta nepiouciaka oToixeia mou diatnpouvTal NPo¢ NWANCN CUMNEPIAAPPBAvouV Ta AoING MEPIOUCIAKA OTOIXEId

(oupnepidapBavopévng TnG unepagiac) kal Ta eVvowpaTa nayia nou o ‘'OMIAOG OKOMNEUE! va MOUANCEI EVTOC EVOC

£TOUC ano TNV NUEpoPNVvia TagivounaonG Toug wg “kpaTouyeva npog nwAnon”.
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Ta neplouciakd oToixeia nou Ta&ivopoUvTtal w¢ “kpatoUpheva Npog NwAnon” anoTipwvTal ot XapnAoTepn agia
METAEl Tnc AoyloTiknG a&iag Toug auéowe npiv TNV Ta&ivounor TOUuC w¢ KpaToUMeva Mpog nwAnon, kai Tnv
€UAoyn Toug a&ia peiov To KOOTOC NWANONG. Ta MEPIOUCIAKA OTOIXEIQ MOU Ta&vopouvTal we “KpaToUHEVA MPog
nwAnon” dev UNOKeIvTal g anooBeon. To kEPJOG i N {nuia Nou NPOKUNTEl Aand Tnv NWANCN Kal ENAVEKTIKMNON
Twv “KpaToUPEVWV MNPoc NWANon” NEPIOUCIAK®Y OTOIXEiwV cupnepihapBaveral ota “aMa £ooda” kai “aA\a
€€00a”, avTigToIXd, OTNV KATAOTACT ANOTEAECUATWY XPriongG.

O 'OpINOG Dev £xel TAEIVOUNOE! M KUKAOPOPIAKA NEPIOUTIAKA OTOIXEIQ WG KpATOUKEVA NPOG NWANON.

3.15 MeTOXIKO KEPAAaIO

'E€0da Ta onoia npayparonoindnkav yia Tnv €kdoon WETOXWV £u@avidovTal JETA TNV agaipeon Tou OXETIKOU
(POpoU €1000NUATOC, OE Weiwan Tou npoidvTog TnG €kdoonc. Ta £&oda Ta onoia oxeTilovral PE TV €kdoon
METOXWV YIa TNV AnoKTnan eniXEIpnoswy nepIAapBavovTal oto KOOTOG KTHOEWE TNE ENIXEIPAOEWG NOU anoKTaTal.
KaTa Tnv andktnon 18iwv JETOXwWY, TO KAaTaBANBEV TipNKa, oUUNEPIAQUBAVOUEVWY KAl TWV GXETIKWV danavov,
aneikovileTal YEIwTIKG TwV 10wV KEPaAaiwv PEXP! Ol IDIEC METOXEC NwANBoUV, akupwBoUv f enavekdoBbouv. Kabe
képdoG N {nuia and nwAnon 18iwv peEToxwv kabapd and dueoca yia Tn ouvaihayn Aoinda €£oda & @Opoug

eppavileTal wg anoBeuaTikd oTa idla KePpAAaia .
3.16 AaveiopoG

Ta daveia kataxwpoUuvTal apxika otnv euAoyn a&ia. MeTayevéaTepa ANOTILWVTAI GTO AVANOORESTO KOGTOC HE TN
Xpron Tou npayuatikoU niTokiou. O diaxwpiopoc os BpaxunpoBeoua Kal pakponpdBeopa yiveral avaloya Je TIC
I0XUOUOEC OUMPBACEIG, €av NPOBAENETAI ANONANPWHMI) TOUC OTOUG €endpevouc OwOeka MNVEC n apyoTepaq,

avTioToixa.

3.17 ®opoloyia €1003HaToG & avaBaAAOpEVOG PpOPOG

H emBdpuvon TnC nepiOdOU HE (POPOUC €EI00ONUATOG AMOTEAEITAI and TOUC TPEXOVTEC (POPOUG Kal TOUG
avaBaiAopevoug popouc, dnAadn Toug POPOUE I TIG POPOAOYIKEC EAAPPUVOEIG MOU OXETICOVTAI [IE TA OIKOVOUIKA
O(MEAN MOU NPOKUNTOUV OTNnV Nepiodo alAa £xouv ndn katahoyioTei 1 6a katahoyioTouv ano TIG (POPOAOYIKEG
apX&C oe dIaPOopPETIKEG NEPIOdOUC. O POPOC EI00DMKATOC avayvwpileTal GTO AoYapIaouo TWV ArOTEAECUATWV TNG
nePIOdOU, EKTOC TOU (POPOU EKEIVOU Mou apopd cuvarAayec nou kaTaxwprénkav ansubeiag orta idia ke@aAaia,
oTnV onoia NepiNTwWaon KaTaxwpeiTal aneubsiac, kKaTa avaloyo Tpono, oTa idia kepaAaia.

O1 TpEXOVTEC POPOI EI00DNMATOC NEPIAAPPAVOUV TIC BPaxunpOBEOUEC UNOXPEWOEIC 1} KAl AnaITROEIG NPoG TIC
ONMOCIOVOUIKEG APXEC NMOU OXETI(OVTAl PE TOUC NANPWTEOUG (POPOUC £Mi TOU (POPOAOYNTEOU €EI00DNUATOG TNG

nePIOBOU Kal ol TUXOV NPOaBETOI POPOI EIGODNKATOG MOU APOPOUV NPONYOULEVEG XPNOEIG.
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O1 TPEXOVTEC POPOI EMIPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUG OUVTEAECTEC KAl TOUC (POPOAOYIKOUC VOUOUG
nou spappolovTal aTiC dIaXEIPIOTIKEG NEPIODOUC HE TIC onoieg oxeTiovTal, BacI{OPEVOI OTO (POPOAOYNTED KEPDOC
yla To £10G. ‘'OAeC oI aAAayeC oTa BpaxunpoBeoua (popoNOYIKG OTOIXEId TOU EVEPYNTIKOU I TIC UMOXPEWOTEIC

avayvwpiovtal oav JEPOC TWV POPOAOYIKWY EEOOWV OTNV KATACTAGTN ANOTEAEOUATWY XProngG.

O avaBaM\opevog popog €I000NKHAToC NPoadiopileTal pe TN PEBOOO TNG UMOXPEWONG MOU MPOKUNTEI and TIC
NPOCWPIVEC dIaPOPEG METAEU TNG AoyIoTIKNAC a&iac kal TN popoloYIKAG BAONG TwV GTOIXEIWV Tou evepynTIKOU Kal
TWV UNOXPEWOEWV. AvaBailopevog popog si0odnuaToc dev AoyileTal €av NpokUNTEl ano TNV apxIKr avayvmpion
OTOIXEIOU €vEPYNTIKOU 1 NabnTikoU o€ guvaAAayn, €KTOG EMIXEIPNUATIKAG OUVEVWONG, N onoia OTav €yIve n
ouvaAlhayn dev ennpEace oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG | {nuia.

O1 avaBaMOPEVEC (POPONOYIKEC aNaITAOEIC KAl UMOXPEWOEIG anoTIHOvTal HE PAcn Toug (POopoAoyIKoUG
OUVTEAEOTEC MOU AVAUEVETAI VA €(PAPUOOTOUV TNV Nepiodo katd Tnv onoia Ba diakavovioTei n anaitnon n n
unoxpewaon, Aappavovtag undoywn Touc PopoAoYIKoUG OUVTEAEOTEC (Kal (pOpOAOYIKOUG VOLOUG) Mou €XOuv TeBEI
oc 10U 1 ouoIdoTIKa 1oXUoUV HEXP!I TNV nuepounvia Tou IooAoyiopou. Y€ nePINTwon aduvapiag oapoug
npoadiopigoU Tou XpOvou avaoTpogrG TWV NPoowpIveV dIapopwVv ePapUoleTal 0 POpOAOYIKOG OUVTEAEDTNG
nou 1oxUel KaTa Tnv eNOUEVN TNG NUEPOUNVIAc Tou IocoAoyiodoU Xpron.

O1 avaBaMOPevVEG POPoAOYIKEG anaiThoEIC avayvwpilovTal KaTa TNV €KTacn oTnv onoia 6a undap&sl HeEANOVTIKO
(POpoAOYNTED KEPDOC Yia TN Xpnoidonoinan Tng npoowpivig dlagopdc nou dnuioupyei Tnv avaBalAopevn
(POPOAOYIKN anaitnon.

O avaPaAlAopevog (Opog €I00dNKAToC avayvwpileTal yia TIC NPOCwWPIVEG JIAPOPEC MOU MPOKUNTOUV and
enevOUOEIC 0 BUYATPIKEC KAl OUVOEUEVEG EMIXEIPNOEIC, YE €EAipeon Tnv MEPINTWON MOU N avacTpopn TwV
npoowpIivwy dIapopwv eAéyxeTal and Tov ‘OpiAo kal €ival meavo OTI ol NPoowpIveG dlapopeg Oev Ba

avaoTpaPouv oTo NPoBAENTO PENOV.

3.18 MapoxEG 0TO NPOCWNIKO

Bpaxunpo0eopeg napoxg: O BpaxunpoBeaeg NapoxEG NPog Toug pyalopevous (KTOG anod NApoxeS ANENG
TNG EPYAOIAKNG OXEONG) OE XPNHa Kai o€ €idog avayvwpidovral wg €080 oTav kabioTavral deGoUAEUEVEG. Tuxov
aveEOPANTO NMocd KATAXWPEITAI WC UMOXPEWOT, EVW OE MEPINTWON MoU TO MOoO nou ndn KataBAndnke
unepPaivel To Nogd TWV NAPOXWV, N EMNIXEIPNON avayvwpilel To ungpBAAoV Nood w¢ OTOIXEID TOU EVEPYNTIKOU
™G (NponAnpwOév €5000) POVO KATA TNV €KTACN MOU N nponAnpwpur 0a odnynosl o€ PEiwon MEAAOVTIKWV

NANPWH®V 1] O ENIOTPOPH).

Mapoxég pera Tnv €§0d80 and Tnv unnpeoia: O Napoxeg WeTa Tn ANEN TNG anaoyoAnong nepiAappavouv
OUVTAEEIG 1 AMEG NapoxEg (aopaleieg {wng kal 1aTPIKA NePIBaAywn) nou nNapexel n enixeipnon KETa TN ANgn Tng
anaocxoAnong, wc avraiaypa Tng unnpeoiac Twv epyalodevev. SUVEN®G nepIAapBavouv TO0OO npoypdupaTta
KaBopIoPEvwY EI0POpwV 000 Kal MpoypappaTa kabopiopévev napoXwv. To OedOUAEUMEVO KOOTOG Twv

NPOYPAPHATWY KaBOPICUEVWV EITPOPWV KATAXWPEITAl ¢ ££000 aTnV NePiodo Nou agopd.
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v Mpoypappa KaOopPICHEVWV EICPOPRV
Me Bdaon TO nNpOYPAUHa KABOPIOPEVWV EI0(POPWY, N UNOXPEWON TG enixeipnong (VOUIKN 1 TEKPAPTR)
neplopiteTal 0To Nood Nou €Xel CUNPWVNBEl va ouvelo@Epel oTov Popea (n.X. Tauesio) nou diaxelpileTal TIC
EIOPOPEC KAl XOPNYEl TIC NAPOXEC. ZUVENWG TO MNOCO Twv Napoxwv nou Ba AdBel o epyalduevog npoadiopileTal
anod To nooo nou kataBaiiel n enixeipnon (N kar o epyalduevoc) kal ano TIC kaTtaBAndeioeg enevOUCEIC TwV
EI0QOPWY AUTWV.
H nAnpwTEéa i0popd ano Tnv enixeipnon o< éva npdypaua KaBopIoPEVWY EI0POopwY, avayvwpileTal €ite wg pia
UNoXPEwon YETA Kal TNV a@aipeon TG €10popac nou kataBAndnke, €ite wg &va £€0do.

v TpOYPAHHA KOOOPICHEVWV NAPOX®V
H unoxpéwaon Mou KaTaxwpeital oTov ICoOAOYIOUO yia Ta npoypduuaTa KaBopIoPEVWY MAPOXWV anoTeAEl TNV
napouca afia TNG unoxpeéwong yia Tnv kabopiopévn napoxr Meiov Tnv eUAoyn afia Twv OTOIXEiwV TOu
EVEPYNTIKOU TOUu npoypdupaTtoc (eav undapxouv) Kal TIC WETABOAEC MOU MPOKUMTOUV ano  onolodnnoTe
avaloyioTIkO kEPSOC N {nuia kai To kOOTOG TnNG npolnnpeoiac. H dfopeuon TnG KaBopIoPEVNC MAPOXNG
unoAoyileTal €Tnoing and aveEapTnTo avaloyioTr Y Tn XpAon TnG peBOdou TNG npoBeBANWEVNC MIOTWTIKNAG
Movadoc (projected unit credit method). MNa Tnv npogE6MANON XPNOIKLONOIEITAlI TO EMITOKIO TWV HAKPOMNPOBETHWY
OHoAOywv Tou EAAnvikoU Anpoaiou.
Ta avaloyioTika kEPDN Kal ol {NMIEC €ival OTOIXEIQ TNG UNOXPEWONG TNG NAPOXNC TNG EMIXEIPNONG, 600 Kal Tou
€£600u TO onoio Ba avayvwpioTel 0Ta anoTeAéoparta. Auta nou npokUNTOUV ano TIG NPOCAPHOYEC We Baon Ta
IoTopIkG Oedopéva kal €ival mavw f Katw and 1o nepiBwpio Tou 10% TNG CWPEUMPEVNG UMOXPEWONG,
KaTaxwpoUVTdl 0Ta anoTEAEOUATA ECA OTOV AVAHEVOMEVO WECO AOPANOTIKO XPOVO TwV GUMHETEXOVTWV OTO
npoypappa. To KOOTOG NPoUnnPeciag avayvwpileTal AUNECd OTA ANOTEAEOUATA WE €Eaipeon TNV NEPINTWON NOU
Ol JETABOAEG TOU MPOyPAMMATOC EEAPTWVTAI ANO TOV EVAMOMEVOVTA XPOVO UMNPECIAc Twv epyalopeEvwy. TNV
NePINTWON AuTH To KOOTOC NPOUNNPECIAC KATAXWPEITAl OTA anoTeAéopaTta Pe T otabepr pEBodo pEoa oTnv

nepiodo wpipavong.

Mapoxég TeppaTiopol TG anacxoAnong: O napoxec Aoyw ANENG TG €pyaciakng oxeong kataBalovrai
oTav ol pyalOEVOl anoxwpeouv NpIv TNy NUEPounvia ouvtagiodoTnoews. O ‘OPIAOC KATAXWPEI AUTEC TIC NAPOXEC
otav deopelETal, €iTE OTAV TEPUATICEl TNV ANACXOANGCN UNAPXOVTwV £pYalOUEVWV CUPPWVA PE €va AEMTOPEPEC
npoypappa yia To onoio dev unapxel MBavoTNTa andoupaonc, €ite OTav NPOCPEPE! AUTEG TIG NAPOXES WG KivnTPO
yia ekouaia (eBelouaia) anoxwpnon. ‘'OTav ol NApoXEC AuTEC kabioTavTal NANPWTEEG O NePIODOUG NEPA TWV
Odwdeka Unvawv ano Tnv nuepopnvia Tou IooAoyiopoU, TOTE Ba npénel va npoeo@AouvTal Pe Baon TIC anodooElg
TWV UYPNARC NoIOTNTAC ETAIPIKWV OUOAOYWV 1) TWV KPATIKWV OLOAOYWV.

3TNV NePINTWOn Hiag npoo®opdc nou Yiveral yia va evBappUvel Tnv €8sAouadia anoxwpenaon, N anoTiynon Twv
napoxwv ARENG TNG €pyaciakng oxeonc npenel va BaocileTal oTov apiBpo Twv epyalopévwy Mou avapeveTal va
dexToUV TNV Npoapopd.

3TNV NEPINTWON TEPUATIONOU anacyoAnong nou undpxel aduvapia npoadiopiopou Twv epyaloyévwv nou Ba
KGvouv Xpron auTwv Twv napoxXwv, Oev yiveral AoyioTikonoinon aAAd yvwoTonoinon auTwv we eVOEXOUEVN

UNoxPEwWaon.
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Mapoxég o CUHHETOXIKOUG TiTAOUG: H gUAoyn a&ia Twv UNnNPECIWV TWV GTEAEXWV, OTOUG OMOIOUC NAPEXETAI
OIKaiwpa nNpoaipeonc eni ETOXWV, KATaXwpeiTal w¢ €£000. To oUVOAO Tou €£000U QUTWV TWV JIKAIWUATWY KATA
TN dIapKela TNG NepIOdOU wpipavong npoadiopileTal Ye Baon Tnv guAoyn a&ia Twv dIKAIWPATWY MNOU NApEXOVTAl.
>€ kaBe nuepopnvia IooloyiopoU o ‘OuiAog enaveEeTalel TIG EKTIUACEIG TOU yIA TOV AdpIiBO Twv SIKAIWKATWY NMou
avapéveral va acknBoUv kal avayvwpiel Tnv Tuxov undpyxouosa npoaapyoyn, otnv Kataoraon AnoTeAEouAaTWY
Me avTigTolxn enidpaon oTa idla kepdiaia. Katd tnv doknon Twv JIKAIWUATWY Td Nood nou sionpdrTovTal
kaBapd anod Aueca KOOTN TNG ouvaAAayng, KaTaxwpouvTal oTo WEToXIKO Kepdahaio (ovouaoTikn a&ia) kal oTo

unép To aprio.
3.19 Enixopnynoeiq

O 'OpIAog avayvwpilel TIG KPATIKEG EMIXOPNYNOEIG Ol OMOIEG IKavonolouv aBpolaTika Ta €EAG KpITAPIa: a) Ynapxel
TEKUaIpOPEVN BeBaidTnTa OTI N €NIXEIPNON €XEl CUMHOPPWOEI 1} NPOKEITAI VO CUPHOPPWOEI JE TOUC OPOUC TNC
enixopriynong kai B) méavoAoyeitalr 0TI To nood Tng enixopriynong Oa sionpaybei. KataxwpoluvTal aTnv €UAoyn
afia kal avayvwpilovTal Pe TPOMO OUCTNUATIKO OTa £00da, ME Baon Tnv apxn TOU GOUCXETIOHOU TV
EMIXOPNYNOEWV |E TA avTigToixa KOOTN Ta onoia Kal enixopnyouv.

O1 eniXopnynoEIG Nou apopoUV GTOIXEId TOU EVEPYNTIKOU NEPIAAPPBAVOVTAI OTIG HAKPOMPOBETHEG UNOXPEWTEIG WG
€0000 EMOMEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kal opBoAoyikd oTa £€0oda kata Tn OIApKEId TNG

WPEAIMNG NG Tou NAylou OTOIXEIOU TOU EVEPYNTIKOU.
3.20 MpoBAéyeig

MpoBAsweic avayvwpilovTal 0Tav o ‘OMINOG £XEl NAPOUTEC VOUIKEC 1N TEKUAIPOMEVEG UNOXPEWTEIC WG ANOTEAEOHA
napeABOVTWV yeyovoTwy, €ival meavr n ekkadapior) TouC MECW EKPOWV NOPWV Kal n €KTiUNon Tou akpifouc
noogoU TN unoxpéwong Wnopei va npayuatonoin®ei pe afonioTia. O NpoPAEWEIC eniokonouvTal Katd Tnv
nuepounvia ouvTa&ng kabe iIcoAoyiopoU Kal npooapuolovTal NPOKEINEVOU va avTavakAoUv Tnv napouod agia Tng
danavng nou avapéveral va anarnBei yia tn SIEuBETNON TNG Unoxpéwanc. O1 evOEXOHEVEC UMOXPEWTEIG OeV
avayvwpilovTal oTIG OIKOVOUIKEG KATAoTAOEIC aAd yvwaoTonoliolvTal, EKTOC av n meavoTnTa EKpowv NOpwv ol
Onoiol EVOWHATWVOUV OIKOVOMIKA OQEAN eival eAaxioTn. Or evdexOpeveg anaithoelg dev avayvwpilovTal oTig

OIKOVOUIKEG KATAOTACEIC AAAG YVwaoTonoloUVTal EPOCOV N EI0POr OIKOVOUIKOV WPEAEIQV gival mibavr).

3.21 Avayvapion €003wv kal eE08wvV

‘Egoda: Ta £0oda nepihappavouv Tnv guAoyn a&ia napaxBevrwv IxBUwv kar Aoinwv BioAoyikwv OTOIXEIWY,
NwANoswv ayabwv Kal napoxnc unnpeoiwv, kaapa ano ®opo MpooTiBEPevnG Agiac, EKNTMOEIC Kal EMOTPOPEC.

Ta dieTalpika €00da pEoa atov Opiho anaeipovtal nAfpwe. H avayvwpion Twv 000wV YiveTal wg ENG:
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- 'Ecoda and nwAnon BioAoyik®wv oToIxeiwv : Avayvwpilovtal Katd Tnv nmAnon. Ta npoiovra
napadidovTal oe NeAATeG, yivovral anodekTd and autouc kal n sionpagn Tng anaitnong €ival eAoya
€€aopaliopévn.
- MwAnosig ayabwv: O nwAnoeig ayabwv avayvwpilovral étav o ‘Ouhog napadidel Ta ayabd oToug
neAatec, Ta ayaba yivovral anodekta and autoUC kal n €ionpa&n TnG anaitnong eivar €uloya
€€aoQalIopEvn.
- KEpAn/ Znpieg anod peTaBoAég ornv EUAoyn Aia Twv BIOAOYIK®OV NEPIOUCIAK®OV CTOIXEIMV :
AvayvwpilovTal KaTta Tn dIAPKEIa TNG XProswe/ NEPIODOU Kal NPOEPXOVTAl and JETABOAEC TOGO OTNV TIUNA
000 Kal gTNV NocOTNTA TWV BIOAOYIKWV NEPIOUTIAKWV GTOIXEIWV.
- Mapoxn unnpeciav: Ta ¢é0oda anod napoxr unnpeeoi®v Aoyidovral Tnv nepiodo Mou NapéxovTal ol
unnpecieg, Ye Bacn To oTAdIO OAOKANPWGONG TNG NAPEXOMEVNC UNNPEDIAC O OXEON ME TO OUVOAO TWV
NApEXOUEVWV UMNPECIWV.
- 'Ecoda and skXwpnOivra SIKAIOPATA XPAONG EVOMHATWV OTOIXEimV (avTioTaOuIoTIKA
o®p&An): H elhoyn afia Twv napaxwpnBévrtwv  JIKAIWHATWV avayvwpileTal w¢ £0000 €NOPEVWV
XPNOEWV Kal anooPEVeTal OTO AOyapIaoHO TwV anoTEAEOPATWYV TnNG XPRong avaloya He To pubuod
EKTEAEONC TWV CUKPBACEWV YIA TIG OMOIEG £XOUV ekXwpPnBei wg avTalaypua.
- 'Egoda and Tokoug: Ta £00da and TOKOUG avayvwpilovtal BAcel XPOVIKNG avaloyiag kai Pe Tnv
XpPron Tou npayuatikoU enitokiou. ‘OTav undapxel anodeinon Twv anamoewy, n AoyioTikn afia autwv
MEIWVETAI OTO AVAKTAOIYO MOCO TOUG TO Oroio €ival n napouoa afia Twv avadevoPeEVwY WEAOVTIKWOV
TAMIAKWY POWV NPOEEOPAOULEVWVY [E TO APXIKO NpayuaTikd eMITOKIO. TN ouvéxela AoyidovTal TOKOI HE
TO i010 ENITOKIO £Ni TNG anopelwpEVng (vEag AoyioTiknG) aiac.

- Mepiopara: Ta pepiopara, Aoyiovral wg €0oda, oTav BepeAiwveral To dikaiwpa €ionpagng Toug.

‘E€0da: Ta ¢foda avayvwpilovral oTa anoteAéopata o€ 0edouleupévn Bdaon. O NANPwWHEG nou
NpayuaTonoiouvTal yia AEITOUPYIKEC UIOBWOEIG PETAPEPOVTAl OTO aAnoTeEAéOUATa WG €E0da, KATd To XPOVO

XPNoewe Tou pioBiou. Ta €€0da anod Tokoug avayvwpilovTtal oe deDOUAEUPEVN Baon.

3.22 MioOwoEIq

Etaipeia Opidou wg MIoOwTAG: O pIoBWOoEeIC nayinv Kata TG onoie¢ WeTaBipalovral otov ‘OpIA0 OAoI Ol
KivOUVvoIl Kal Ta OQEAN MouU EXOUV OXEON ME TNV KUPIOTNTA €VOG OTOIXEIOU TOU EVEPYNTIKOU, aveEApTnTa anod Tnv
TeNIK peTaBiBaon f pn Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auToU, anoTeAoUV TIG XPNMATOOIKOVOUIKEC
MIoBwoelg. O1 pIoBWOEIC aUTEG KePAAQIonolouvTal HE TNV evapén TnG MioBwaong oTn XapnAoTepn WETA&U TNG
guloync afiac Tou ndylou oToixeiou N TNG napoloac a&iac Twv eAdXIoTwv HIoOwPATwv. Kabe picbwua
enipepieTal PeTal TNG UMOXPEWONG Kal TWV XPNHATOOIKOVOMIKWY €E00WV £TOI WOTE va EMITUYXAVETAl &€va
0oTaOgpO EMITOKIO OTNV  UMOAEINOUEVN XPNHATOOIKOVOMIK) UMOXPEwor. Ol avTioTOIXEC UMOXPEWOEIS and
piIoBwpaTta, kaBapec anod XPnUATOOIKOVOUIKG £800a, aneikovi{ovtal OTIC UMOXPEWOEIC. TO HEPOC TOU

XPNHATooIKovouikoU E600U Nou agopd o€ XpnUaTodoTIKEG HIOBWOEIG avayvwpileTal oTa anoTeAEopaTa XprRong
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kata Tn didpkeia TnG piobwonc. Ta ndyla mou anokThenkav e XpnuaTtodoTikrn HioBwon anooBevovTal aTn
MIKpOTEPN MEPIODO PETAEU TNG WPENIKNG (NG TWV NAYIWV OTOIXEIWV Kal TNE SIAPKEIac HiIoBwanG TouG,.
SUPQWVIEC MICBWOEWVY OMNouU 0 eKUITBWTNAG METABIBAlEl To JIKAiWUa XPronNG EVOC OTOIXEIOU TOU EVEPYNTIKOU Yia
MId CUHQWVNUEVN XPOVIKN MNEPIdO, Xwpi¢ woTdoo va HeTaPIBalel kai Toug KivOUVoOUG Kal avTapoIBEC TNG
1010KTNOIAag Tou ndylou OToIXEiou, TASIVOUOUVTAl WG AEITOUPYIKEG MIGBWaeIC. OI NANPwUES nou yivovTal yia
AEITOUPYIKEG MIOBwOEIG (kaBapéG anod TUXOV KivnTpa Mou Npoo@epOnkav anod Tov ekUIoBwTH) avayvwpilovTal

0Ta anoTeAETPATa Xpriong avaoyikd kata Tn dIdpKeia TnG iobwonc,.

ETaipeia OpiAou w¢ ekpioOwTAG: ‘OTav ndyia ekpiobwmvovTal he XpnuaTodoTikn HioBwaon, n napoloa agia
TV MICOWPATWYV KATAXwpEiTal w¢ anaitnon. H diagopd WeTA&U Tou pIkToU nocoU TNnG anaitnong kair Tng
napouoac a&iag TnG anaitnong KaTaxwpeital w¢ avaBalOpeVo XpnHATooIKovouikd €00do. To £€00d0 anod Tnv
ekpioBwon avayvwpiletal ota anoTeAéopata Xpnonc Katd Tn OIdpkeld TnG MIcBwaoNG XPnoIKonolnvTac Tn

MEBODO TNG Kabaprc engvduang, n onoia avTinpoowneUel Jia oTadepr) nepIodikr anddoon.
3.23 AIavOoI HEPICHATWV

H diavopr YEPIOPATWY OTOUG WETOXOUC TNG MNTPIKNG avayvwpileTal we UNOXPEWOT OTIC EVOIAUETES OIKOVOUIKEG

KATAoTACEIG TNV NUEPOUNVia KaTd Tnv onoia n diavoun eykpivetal and Tn Mevikf ZUVEAEUOT TwV PETOXWV.

3.24 Aiakoneioeg EKHETAAAEUOEIG

Mia diakoneioa dpaoTnPIOTNTA AnNoTEAEI OUCTATIKO PEPOC WIAG OVTOTNTAG MOU €XEl £iTe dIaTeDE €ite kaTaTayOei
WC KATEXOUEVN NPOC NWANCN Kal avTiNnpoowneUsl £va EEXWPIOTO PEYAAO TUAKA EMIXEIPNMATIKWV OpacTNPIOTATWY
I YEWYPAPIKN NEPIOXT EKMETANMEUTEWY, €ival JEPOG EVOG €VIAIOU, OUVTOVIOUEVOU NPOYPAUHATOC d1IaB£0NG VoG
peyaAou THNMATOC dpacTnPIOTATWV N MIAC YEWYPAPIKAC MEPIOXNG EKPETAMEUCEWY 1 €ivar BuyaTpikn mnou
anokTNBNKE anokKAEIOTIKA KE NPOONTIKA va enavanwAnBei. O ‘'OpIAog yvwaTonolei cUP@wva pe To AMXMN 5 «Mn
KukAopopouvTa Mepiouaiakd SToixeia nou Katexovral npog MNmAnon kar Aiakoneiosg ApaoTnpiOTNTEG> OAEC TIC

anapaitnTeg nAnpogopieg nou opifovTal anod To nNpoTuNo.

3.25 Zuvdcepéva Mépn

O1 suvaAAayEg kal Ta SIETaIpIka unodAoina PETAEU ouvOEDEPEVWY WE ToV ‘OIAO HEPWV YVWATOMNOIOUVTAl CUHPWVA
ME To AAI 24 «'vOTOMOINCEIG SUVOEdEPEVWY Mepwv». OI GUVAAAYEG QUTEC apopouV TIC CUVAANAYEC HETAEU
TNG OI0iKkNONG, TwV KUPIWV PETOXWV KAl TWV BUYaTpIKWV ETAIPEIOV EVOG OMIAOU WE TN WNTPIKNA €TAIPEIa Kal TIG

Aoinég Buyatpikég nou anapTidouv Tov ‘OpIAo.
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4. Alaxeipion KIvOUvwv

4.1 MNapAayovTeg XpNHATOOIKOVOHIKOU KIVOUVOU

O 'OpINOG €KTIBETAI OE XPNUATOOIKOVOUIKOUC KIVOUVOUC ONWC KIVOUVOUC ayopdc (UETABOAEC o oUVAANAYUATIKEG
ICOTIMIES, EMTOKIO, TIMEG ayopdc), NMIOTWTIKO KivOUvo, KivOUVO pEUOTOTNTAG, KiVOUVO TAMIOKWV POWV Kal KivOuvo
guloync afiac and petaBoAéc eniTokiwv. H dlaxeipion Twv avwTéPw KATAOTACEWV ano Tn dloiknon kal Ta
TUAMaTa Tou Opikou emdIKEl va eAAXIOTOMOINCEl TNV evOEXOMEVN apvnTIK TOug €nidpacn otn
XPNHATOOIKOVOUIKT] anodoan Tou Oyilou.

H Oiaxeipion kivOoUvwv OIEKMEPAIVETAl AMNO TNV OIKOVOMIKN OlelBuvon O€ ouvepyacia e Ta Aoind daueoa

gunAekOpeva Tunuara Tou Opilou.
4.2 Kivduvog ayopag
Suvaldayuarikoc kivouvoc

O 'OuiAog dpaoTtnpionolsital og naykoouio eninedo. H ékBean o€ cuvalAaypaTiko Kivouvo gival undapivr dIoTI ol

ouvaAAayec o€ NoooaTd avw Tou 90% npaypaTonoiouvTal o Eupw.

MNa Tn diaxeipion Tou cuvaAAaypaTikoU KivOUVOU, N OIKOVOMIKNR OlelBuvaon kavel avaloyeG npoBAEWEIG Onou
KpivVETaI avaykaio.

Kivouvog Tiuric

O 'OuiINoG ekTiBeTal o PETABOAEC TNG a&iAC PETOXWV MOU KATEXOVTAI €ITE yia €Unopia €iTe wg dlaB€oiya npog
N®ANCN XPNUATOOIKOVOUIKG aTolxeid. O afieC auTwV TwV NEPIOUCIAK®Y OTOIXEIWV dev gival aEIONOYEC £TOI WOTE
TUXOV WeyaAn peTaBoAn Toug va dnuioupynoel kivduvouc otnv ETaipeia. Aev undpyel oucindng kivduvog ano
METABOAEC TwV TIHWV OIGBE0NC TwV PIOAOYIKOV MEPIOUCIAK®MY OTOIXEIWY, OI Onoie¢ £xouv Mia oTabepr) Kal
nPoPBAEWIUN HETA GTO XPOvo HIkpn Olakupavon. O ‘OPIAOG EKTINA TAKTIKG TOug KIVOUVOUG HETABOARG TWV TIHWV
TwV BIOAOYIKWV MEPIOUTIAKWV OTOIXEIWV Kal €EETAlEl TNV avaykn AWNG EVEPYWV WETPWV AVTIUETWOMIONG TOU
XPNHATOOIKOVOMIKOU KIVOUVOU.

Mpog ToUTo AsiToupyei unnpeoia (TUNUA) OIKOVOMIKNG avaAuong Tou KAGdou n onoia CUAAEYEI NANPOPOPIEC yia
TNV NpooPpopd TOU NPOIOVTOC and Tnv eyxwpla kai SiEbvr) napaywyn, kabwg kai T JETABOAEG TNG {RTNoNG ano
Tnv undapyouaa Mapadooiakny AieBvr) ayopd kai TiIG NEe¢ ayopéG nou avoiyovTal oTnv Avatohikrn Eupwnn kai
Apepikr. O1 nAnpogopiec auTec aglohoyolUvTal Kal opilovTal ol NapaueTpol Tou UWoucC TwV anoBeudTwy Tou

NPOoIOVTOG KAl Ol QVAUEVOUEVEG TIMEC yia Ta endpeva duo (2) €.
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4.3 MoTWTIKOG Kivduvog

O 'OpINOC dev EXEl ONUAVTIKEG OUYKEVTPWOEIC MIOTWTIKOU KIvOUVou. O1 NWANCEIC XOVOPIKAC Vv IXBUwv
yivovTal Kupiwg o€ neNATEC ol ornoiol €xouv aopalioBei yia Tnv €E0PAnCn TnNG cuvaAlayncg Touc. Eniong ol
NWANOCEIC YOVOU MnpayuartonoloUvTtal aTo oUVOAO ToUG HE Tov OpO TNG NapakpdTnong KUpIOTNTAC TOU NPOoIOVTOC
EWC TNV €EOQANOT Tou. QC €k TOUTOU, €neidry O XPOvoG Mou WHeooAaBei pExpl va OAokANpwOei 0 KUKAOG
napaywyng Tou vwnoU wapioU eival PeyaAUTEPoG and To XPOVo NIOTWONG TNG NWANCNG, N 1KAvoroinon Tng
anaitnong €ival NARpwg eEaoPaNIopEvn.

4.4 Kivduvog peuoToTnNTaG

O kivduvog peuaToTnTag diaTnpeital o XaunAa enineda. H Etaipeia £xel npoypappatiosl €nevdUOEIC 0 NAYIO
€€onAiopo (akivnTa) Ta onoia dev NPOCMEPOUV GTNV NAPAYWYIKN AEITouUpyia TNG enIXEipnong Kai ASIToupyoUv oG
TONoBETACEIG XaunAnG anddoonc. Eniong éxel B€0El WG OTOXO TNV PEUCTONOINCN TOU XAPTOMUAAKIOU TNnG ano

OUMMETOXEC OI 0onoieg OV NPOCPEPOUV ANodOTEIC,

4.5 Kivouvog TauIak®Vv powv Kal Kivduvog HETABOA®V AOY® TWV ENITOKIWV

Ta Aeroupyika €00da Kal TApIakeG poeég Tou OPIAou gival oudiwdwG aveEapTnTa ano PETABOAEG OTIG TIMEG TWV
emTokiwv. O 'OPINOG Dev €XEI OTO EVEPYNTIKO TOU ONUavTiKa £vTtoka aToixeia. MoNITIKA Tou OpiAou, EKTIHOVTAG
TIG NAPOUCEG OIKOVOUIKEG OUYKUPIEG Kal YEVIKOTEPA Tn dlakUpavon Twv eniTokiwv Tou Eupw, eival va diatnpei
nepinou To oUvoAo Tou davelopol g€ NPoIoVTA KUPaIvopevou enitokiou EURIBOR kai SPREAD.

>TNn AQEN TN dIaxeIpIoTIKAC NEPIOdOU To oUVOAO Tou davelopou ATav o dAvela KUPAIVOUEVOU EMITOKIOU.

O kivOuvog PETABOANC TwV ENITOKIWV NPOEPXETAI KUPIWG and Ta pakponpoBeopa daveia Ta onoia €xouv diApKeEIa
£€w¢ To £1oc 2007. H ekTipunon Tnc ETaipeiag sivar 6T dev pnopei va undp&el npopAnua and diakuyavon Twv
EMTOKIWV yI' auTd TO dIACTNHA KAl WG €K TOUTOU JeV £XEl NPOXWPNOEl O CUKPBATEIC Napaywywv yia Eac@aAion

and auTov Tov Kivduvo.

EVOIGUEDEC OIKOVOLIIKEG KaTAoTAOoEIC OUIAOU KaI GTOUIKES yiId TNV TPIUNVIAIA rMEPIodo 37
(aro 1" Iavouapiou ewg 31" Mapriou 2007)



(@)
P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

5. O1KOVOHIKEG NANPOPOPIEG KATA TOHEA

MNpwTeUWV TOPEAG NANPOPOPNONG — ENIXEIPNHATIKOI TOHEIG

O 'OpINOG OpaoTNPIONOIEITAl OE NEVTE ENIXEIPNUATIKOUG kKAAdoUG: IxBuokaMAiEpyeia, IxBuoTpoPEG, TpoPIUa &
{axapwdn, NTnvo-kTnvoTpogpia kai Pet & Ynnpeoisc-Aoind.

A’ TPIMHNO 2007

SUVOMIKEG HIKTEG NWANOEIG ava Topéa
Ev3oTpnuaTikég NwAnoeig
KaBapég nwAnoeig

NEITOUPYIKA KEPDN

XpnuaTooikovopika £5oda/écoda

Képdn npo popwv

®OPOG E1003AUATOG

AvaBalOpEevoG GoOpog

Alapopég popoAoyikoU eAEYXOU
NPONYOUHEVMV XPrIOEWV

Aoinoi pn EVOwHATwWHEVOI OTO AEITOUPYIKO
KOGTOG (POPOI

KaBapé képdog

A’ TPIMHNO 2006

ZUVOAIKEG HIKTEG MWANCEIG ava Topéa
EvBOTHNUATIKEG NWANOEIG
KaB@apég nwAnoeig

NEITOUPYIKA KEPSN

XpnuaToolkovopika £5oda/éooda

Képdn npo popwv

DOPOG E1I008AKATOG

AvaBalOpevoG poOpog

Alapopég popoAoyikoU eAEyxOU
NpPONYoUHEVWY XPOEWV

AoInoi pn eVOWHaTwUEVO! OTO AEITOUPYIKO
KOOTOG POpPOI

KaBapé képdog

TOMEAZ APASTHPIOTHTAZ
IXOYOKAAMIEPIEIA  IXOYOTPO®ES m%: ; AOIfNA + PET  [TTHNOKTHNOTPO®EIA IYNOAO

37.119.696 7.370.483 1.383.938 1.620.891 49.275.154
4.434.388 3.157.118 7711 - 7.599.217
32.685.307 4.213.365 1.376.227 1.620.891 41.675.937
5.706.146 721.358 (210.111) 419.815 212.166 6.849.374
(1.319.482) (264.087) (131.993) (3.377) (61.204) (1.780.144)
4.386.664 457.271 (342.105) 416.438 150.962 5.069.230
(313.264)
(710.991)
(424.605)

3.620.370

TOMEAZ APASTHPIOTHTAX
IXOYOKAMIEPIEIA — IXQYOTPO®ES TPODIMA + /51118 + PET  ITHNOKTHNOTPO®EIA
ZAXAPQRAH

28.329.613 5.392.019 1.046.075 41.628.378
4.638.210 3.433.608 86.811 8.158.629
23.691.403 1.958.411 959.264 33.469.749
4.036.394 693.262 (887.738) 228.397 4.070.315
(930.038) (319.654) (157.214) 406.256 (1.000.651)
3.106.356 373.608 (1.044.952) 634.652 3.069.664
(64.994)

(866.413)

(1.463)

2.136.795

AgUTEPEUMV TOPEAG NANPOPOPNONG-YEMYPAPIKOI TOHEIG

H 'Edpa Tou Opikou gival atnv EAAGDa kai n kUpia dpacTnpioTNTA Tou avanTUooEeTal OTIG XWPES TNE EUpwIWvNG

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
EMada 14.883.594 14.344.919 13.803.477 12.999.464
Eupwlwvn 24.111.377 16.975.627 21.198.327 14.979.687
NoInég Xwpeg 2.680.966 2.149.203 2.596.846 2.044.135
41.675.937 33.469.749 37.598.649 30.023.286
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6. ZnHEINOEIG aTIG O1KOVOHIKEG KaTaoTaoeig

6.1 EVvO®MaTeG AKIVTONOINCEIG

Ta oikdnNeda Kal Ta KTipla anoTiyndnkav katd Tnv nuepounvia perapaoncg ora AMNXM (01/01/2004) oTo
TEKUAIPOPEVO KOOTOG (deemed cost), oUpgwva pe Tig daTageic Tou AMXM 1. QG «TeKUAIPOPEVO» KOOTOC
Bswpeital n evhoyn aia (faire value) Tou nayiou sEonAioyol kata Tnv nuepodnvia petapacng ora AMNXM, n
ornoia nNpoadIopioTNKE WETA ano WEAETN aveEApTnTou Oikou ekTIMNTWV. H €Talpeia ava TakTa xpovikd diacTiuarta
Ba enavekTiya TNV napandvw karnyopia nayiwv TnG Ma Ta Aoind ndyia n anoTiynon Kata Tnv nuepopnvia
METABAoNG £yIVE 0TO KOOTOC KTNOEWC MEIOV TIC CUOOWPEUKEVEG anoCGBRETEIG. ‘EyIve NpoadIopIoHOG TNG WPEAIMNG
{wNG TOUC Kal TNC UMNOAEIMKATIKAC a&iac Toug kal oUPewva Pe auTa Ba dievepyolvTal anooBECEIC.

ZnUeIwvVeTal OTI oTa NAdioIa QuTda Eyive vEOTEPN AMOTIUNGOT TWV OIKONEdWYV Kal TWV KTIpiwv N onoia dlevepyndnke
ME nuepopnvia 31/12/2004 kal 0rnou XPeIAoTNKE HUE METAYEVEDTEPN, ONWC OTIC NEPINTWOEIC TNG anoppogpnBeioag
etaipeiac EUROCATERERS A.B.E.E.T. (anoTipnon pe nuepopnvia 30/06/2006) kal Tou NIXEIPNUATIKOU TOUED TWV
>akxapwdwV yia TO KTipIO TOU VEOU £pyoaTaciou TaixAac (anoTiunon e nuepounvia 31/12/2005).

ZnusiwveTal eniong OTI €101KA Ta olkoneda Kail Ta kTipia Twv Taipei®v KEGO A.E. kal ENAAIOS A.E. ka®wg Kal To
KTiplo, €ni napayxwpnBevTog akiviyTou Tou Ionavikou Anyooiou, Tng eTaipeiag PREDOMAR o1 onoieg evonolouvTal
yla npwTtn gopd ortnv Tpiunviaia nepiodo 01/01-31/03/2007 Oev £xouv anoTiuynBei ot elAoyn afia kal
gpgavifovral oTo 1I0TOPIKO KOOTOG. Ta v AOyw naAyid, oTo NAAIGIO UNOAOYIOHOU TENIKNG EKTIMNONG OTIG EUAOYEC
agiec Twv €EayopalOPEVWV ETAIPEIV YIA TIC OMOIEC XpNolhonoloUvTal Npoc TO Napwv MPOoWPIVEG agiec, Ba
anoTiynBoulv atnv glAoyn a&ia. O afiec auTeEC oUPPWVa Kal PE OXETIKN npovoia Tou AMXM 3 6a epappoabolv
avadpopikd anod Tnv nuepopnvia eEayopdc SiopBwvovTag avTioTolxa To Nodo TG unepagiac kal Ta OUYKPITIKA

oToixeia (akoAoUBEi OXETIKN avaAuon kal oTn onueiwon 6.3 oghidag 44).

O1 evOMPATEG akivnTonoInoeic avaAlovTal w¢ akoAoUuBwe
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OMIAOZ
0Oikoneda Kripia E;T;{::gc MeTagopika péoa E"':;‘:ﬂ';?;:;";"oq ::::A::: Zivoho
KoéoTog
YnoAoino 1 Iavouapiou 2006 7.818.463 22.173.967 44.338.696 4.946.303 4.866.466 3.747.435 87.891.330
Ynéhoino 1 Iavouapiou 2006 vEwv ETaIpEIGV 66.030 6.480.181 12.355.563 2.487.817 1.170.643 34.294 22.594.528
MpooBrikeg 324.527 292.147 4.149.955 594.524 264.350 3.194.730 8.820.233
MwAdoe ¢/MeTaQOpEG O€ o (579.401) (3.691.233) (384.252) (286.310) (347.726) - (5.288.922)
MeTagopég and enevduoeIGEpya und exTéhean - 1.835.091 1.247.257 394.001 22.841 (3.540.100) (40.910)
Enavekriynon 182.511 (1.069.501) (40.811) - (16.040) - (943.842)
MeTaBOAES / SUVaAAGYHATIKEG BIAPOPEC - (117.230) (176.310) (15.548) (9.529) (0) (318.616)
YnoAoino 31 AekeppBpiou 2006 7.812.129 25.903.422 61.490.098 8.120.788 5.951.005 3.436.359 112.713.801
ZWPEUPEVEG aNooBECEIG
YnoéAoino 1 Iavouapiou 2006 - (2.125.074) (28.435.259) (3.627.318) (3.712.312) - (37.899.964)
Ynohoino 1 Iavouapiou 2006 VEwv ETaIpEIOV - (4.247.701) (8.800.965) (1.874.693) (960.830) - (15.884.188)
AnooBECEIG NEPIOBOU - (1.049.774) (4.639.408) (584.104) (497.177) - (6.770.463)
NwAnoeig/ £6/MeTaQopéG o€ v - 363.731 182.806 239.794 337.744 - 1.124.074
MeTapopég and enevBUOEIG,EPYa UNG EKTEAEDT - - - - - - -
EnavekTiynon - 137.968 - - - - 137.968
MeTaBoAéG / ZuvaMaypaTIkéG BIapopeg - 71.650 139.661 15.580 8.578 - 235.469
YnoAoino 31 AekeppBpiou 2006 - (6.849.201) (41.553.164) (5.830.741) (4.823.998) - (59.057.104)
AvanooBeoTn agia oTig 31 AekepBpiou 2006 7.812.129 19.054.222 19.936.934 2.290.046 1.127.007 3.436.359 53.656.697
KéoTog
YnoéAoino 1 Iavouapiou 2007 7.812.129 25.903.422 61.490.098 8.120.788 5.951.005 3.436.359 112.713.801
YnéAoino 1 Iavouapiou 2007 VEwv ETAIPEIGV 463.855 6.046.751 6.337.040 741.664 1.476.854 118.390 15.184.553
MpoaBrikeg - 39.077 967.402 26.643 70.730 560.141 1.663.993
NwAAoEIG/Alaypapec/METAQOPES TE ENEVBUTEIC (293.470) (947.393) 10.990 - (1.849) (2.100) (1.233.822)
MeTapopég and enevdUCEIG,EPya UG eKTEAEDN - - 143.629 - - (143.629) -
Enavekriynon - - - - - - -
MeTaBoAéq / ZuvalaypaTikég 31apopeg 3.246 7.190 12.483 1.021 665 3.743 28.348
YnéAoino 31 Mapriou 2007 7.985.760 31.049.048 68.961.642 8.890.116 7.497.406 3.972.903 128.356.874
ZWPEUPEVEG aNOOBECEIG
YnoAoino 1 Iavouapiou 2007 - (6.849.201) (41.553.164) (5.830.741) (4.823.998) - (59.057.104)
YnoéAoino 1 Iavouapiou 2007 vEWV ETaIPEIGDV - (1.083.878) (2.282.218) (327.527) (1.142.014) - (4.835.637)
AnooBoeig nepiodou - (303.876) (1.140.721) (160.761) (126.734) - (1.732.092)
MNwAoeig/Alaypapéc/MeTapopeg Ot NEVOUTEIG - 14.254 (1.969) - 1.849 - 14.134
MEeTaPOopEG and enevBUTEIG,EPYA UNO EKTEAEDT - - - - - - -
Enavekriynon - - - - - - -
MeTaBoAéq / ZuvaayHaTikéG S1apopeg - (4.933) (9.546) (933) (563) -
YnéAoino 31 Mapriou 2007 B (8.227.633) (44.987.620) (6.319.962) (6.091.461) 5
AvanooBeoTn agja oTig 31 Mapriou 2007 7.985.760 22.821.415 23.974.022 2.570.154 1.405.945 3.972.903 62.730.199
ETAIPEIA
. . Mnx/kog . . 'EminAa ka1 Aoinég ‘Epya und N
Oikoneda Kripia €EonNIoGG MeTapopika péca £EonNIopSG exréheon Zivolo
KoéoTtog
'YnoéAoino 1 Iavouapiou 2006 7.010.775 15.116.937 32.258.440 3.979.944 3.827.832 2.950.358 65.144.286
YnoAoino YPagng 0 8 410.797 1.446.407 4.686.354 657.122 446.517 784.987 8.432.185
MpooBrikeg - 123.509 2.742.786 368.785 230.227 2.616.154 6.081.461
MNwAnoei/Aiaypapéc/MeTapopeg o eneviUoEIG - - (109.944) (63.245) (325.348) - (498.536)
MeTapopég and enevdUTEIG,EPYa UNO EKTEAEDN - 1.835.091 1.247.257 394.001 22.841 (3.536.156) (36.966)
EnavexTipnon - - - - - - -
MeTapoAEG / ZuvahhayHaTikéG Siapopeg - - - - - - -
YnoAoino 31 AskepBpiou 2006 7.421.572 18.521.944 40.824.894 5.336.607 4.202.069 2.815.343 79.122.429
ZWPEVPEVEG anooBECEIG
'YnoéAoino 1 Iavouapiou 2006 - (855.903) (21.043.905) (3.013.471) (2.926.501) - (27.839.781)
YnoAoino Ypagiig 0 A - (339.597) (3.030.301) (355.380) (356.752) - (4.082.030)
AnoopEoeig nepiddou - (563.829) (3.104.276) (381.324) (385.719) - (4.435.149)
NwAnoeig/Alaypapé/MeTapopeg o€ ENeVOUTEIG - - 56.200 25.541 322.384 - 404.125
MeTapopeg and enevoUCEIG,EPYa UNod EKTEAEDT - - - - - - -
EnavexTipnon - - - - - - -
MeTapoAEG / SuvahhayHaTikéG Siapopeg - - - - - - -
YnoAoino 31 AekepBpiou 2006 - (1.759.330) (27.122.282) (3.724.635) (3.346.589) — (35.952.835)
AvanooBeoTn agjia oTig 31 AekepBpiou 2006 7.421.572 16.762.614 13.702.611 1.611.973 855.480 2.815.343 43.169.594
KoéoTtog
'YnoéAoino 1 Iavouapiou 2007 7.421.572 18.521.944 40.824.894 5.336.607 4.202.069 2.815.343 79.122.429
YnoAoino YpPagng 0 i - - - - - - -
MpooBrikeg - 31.796 545.312 11.107 38.152 470.852 1.097.219
NwAnoeig/Alaypapé/MeTapopeg o€ ENeVOUTEIG (293.470) (900.979) 11.520 - (1.849) (2.100) (1.186.878)
MeTapopég and enevdUTEIG,EPYa UNO EKTEAEDN - - 143.629 - - (143.629) -
EnavexTipnon - - - - - - -
MeTapoAEG / ZuvalhayHaTIkéG Siapopeg - - - - - - -
YnoéAoino 31 Mapriou 2007 7.128.102 17.652.760 41.525.355 5.347.714 4.238.372 3.140.466 79.032.770
ZWPEVPEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2007 - (1.759.330) (27.122.282) (3.724.635) (3.346.589) - (35.952.835)
YnoAoino YPagiig 0 8 - - - - - - -
AnoopEoeig nepiddou - (161.951) (814.224) (114.842) (97.188) - (1.188.204)
NwAnoeig/Alaypapé/MeTapopeg o€ ENevOUTEIG - 14.254 (1.969) - 1.849 - 14.134
MeTapopeg and enevoUCEIG,EPYa Unod EKTEAEDT - - - - - - .
EnavexTipnon - - - - - - -
MeTapoAeG / SuvalhayHaTIkéG Siapopeg - - - - - - -
YnoAoino 31 Maptiou 2007 - (1.907.027) (27.938.475) (3.839.476) (3.441.928) ~ (37.126.905)
AvanooBeoTn agia oTig 31 Maptiou 2007 7.128.102 15.745.734 13.586.881 1.508.238 796.444 3.140.466 __ 41.905.865
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Eni Twv nayiwv nepiouciakwv oToIxeinv TNG UNTPIkAG eTaipeiag NHPEYZ A.E. €xouv eyypa®ei unobrikeg nooou €
15.000.000,00 oe e€aocgpahion opoloylakoU daveiou unép Tng EUROBANK TO UMOAOINO TOU OMoOioU TnV
31/03/2007 avepxotav oto nogd Twv € 50.000.000,00 kai npoonueiwon unodrikng nooou € 1.220.000,00 yia
aopaisia pakponpoBeopou daveiou Tne ETE To undAoino Tou onoiou Tnv 31/03/2007 avepxoTav oTo Nogd Twv
€ 927.272,73 Kal npoonueiwon unoBnkng nooou € 1.244.740,00 unép TnG AypoTiknc Tpanelac os aopaieia
nioTwong undAoinou TIYAKATog To onoio Tnv 31/03/2007 avepxoTtav oTo nodo Twv € 455.206,29. Eniong, eni
aKIVATWV TNG evonoloUPevng BuyaTpikng Taipsiac «AAMINO A.E.B.E.», n onoia €ival un eionypevn oto X.A., €Xel
napaoyeBei unoBnkn nocou € 4.225.000,00 oe acpdiela opohoyiakou daveiou unép Tng ALPHA BANK TO

unodAoino Tou onoiou Tnv 31/03/2007 avepxoTav aTo nood Twv € 4.225.000,00.

Eni Twv oikon£dwv Tng evonoloUpevng BuyaTpiknc eTaipeiac «SEA FARM IONIAN A.E.» £xouv eyypa®ei unoBnkn
nooou € 200.000,00 og eEaopdahion daveiou unép Tng Tpdnelag ATTIKRG To undAoino Tou onoiou Tnv 31/03/2007
avepxoTav oTo nooo Twv € 157.786,18 kabwg kal unodrkn nooou € 100.000,00 kal npoonueinaon unobnKkng
nooou € 80.000,00 unép TpiTou. Eniong £ni dUo aypoTepaxiwv £XOUV Eyypagei NPOCNUEIWOEIC UNOBNKNG Nooou
€ 296.404,99 oc eEaopahion daveiwv TnG E.T.E. To Uwoc Twv onoiwv Tnv 31/3/2007 avepxdTav aTo nocgd Twv €
1.704.917,40 kai noooU € 381.511,37 oc eEaopahion daveiou unep Tng Tpanelag Kunpou To UWog Tou onoiou
v 31/3/2007 avepxdTav oto nood Twv € 720.620,44. Eniong eni Twv nayiwv oToixeiwv TnG vonolioUNEVNG
BuyaTpikng TG «AADA ZQOTPO®DES AOKPIAAS A.B.E.E.» £xouv eyypa®ei NpoonUEINCEIC UNOBRAKNG nogou €
352.164,35 unép TnG A.T.E. Ta TIG UNOBNKeC auTeC €xel NON PUBMIOTEI TO OPEINOEVO Mocgd oTa 411.243,51
Eupw katoniv Tng ano 13/12/2006 ouppwviag HeTa&l Tne eTaipiac kai Tng A.T.E., Kal kKaTonv TnNG unaywyng Tng
eTaipiag SEA FARM IONIAN A.E oto ap6po 44 Tou vopou 1892/1990, kai Ta 6aa npoBAEnovTal yia Tig BuyaTpikeg
eTaipiec. MapdAnAa Ba npénel va onueiwdei 0TI kal eni Twv nayiwv Tng eTaipiag «AAGA ZQOTPO®EZ AOKPIAAZ
A.B.E.E.» £xouv yypa®ei 2 NpoonUEIWOEIC ano TIC €Talpieg «MpwTeivec ZwoTpoPpwv — IxBuotpopwv E.M.E.» Kal
«@. & X. BAAXOZ 0.E.» ouvoAikoU Uyoug 850.000 Eupw. Katoniv oupBiBacpol HE TIG 2 wG Avew OPEIAETIOES
€TAIpieC avaArPOnKe and PEPOUG TOUC N UNOXPEWOT €5AAEIWPNG TwV U0 AUT®V MNPOCNUEIDTEWVY.

Eni okonédwv Tnc Buyatpikng eraipeiac «KEGO A.E.» €xel eyypagei npoonusiwon unobrnkng mnocou €
293.470,00 og eEaopahion daveiou unép Tng E.T.E. To Uyog Tou onoiou Tnv 31/3/2007 avepxoTav oTo Nogod Twv
€ 5.835.395,27. Enionc eni aypoTtepaxiou ugioTaTtal npoonueinon unobnkng nooou €  733.675,00 ot
etaopahion daveiou unép Tng EUROBANK TO Uwoc Tou onoiou Tnv 31/3/2007 avepxotav OTO Mogo Twv €
829.959,52 kabwc¢ Kal npoonueiwan o Ao aypoTtepdyio noool € 1.100.000 ot eEaopaiion daveiou unép TnG
E.T.E. To Uyoc Tou onoiou Tnv 31/3/2007 avepxdTav oto noco Twv € 900.000,00.

Eniong eni ynnedou Tng BuyaTpikng eTaipsiac «ENAAIOS A.E.» u@ioTaTtal npoonueinon unobnkng nocou €
264.123,25 o eEaopahion daveiou unép Tng EUROBANK TO Uwocg Tou onoiou Tnv 31/3/2007 avepxoTtav aTo
nocod Twv € 700.000,00.

MEpav Twv avaTEpw dev ugioTavTal GAa sunpayuata Bapn eni Twv nayiwv Tng NHPEYZ A.E. kal Tou Opilou

™G.
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6.2 Enegvduosig o€ AkivnTa

Ta oikoneda Kal Ta KTipla nou agopoulv enevduoeic Pacsl Tou AAM 40 anoTiyndnkav kata Tnv nuepounvia
MeTaBaong ora AMXM (01/01/2004) oto Tekpaipduevo kooToc (deemed cost), oUppwva Pe TIC IATAEEIC TOU
AMXM 1. Q¢ «TekuaIpOPevo» KOOTOG Bewpeital n €uloyn agia (faire value) Tou nayiou €EonAioyoU kata Tnv
nuUepounvia peTdBaong ota AMXIM, n onoia NPoadiopiOTNKE WETA aNO WEAETN aveEAPTNTOU OIKOU eKTIUNTWY. H
€TAIpEia ava TakTA Xpovika diacTnuaTta 6a enavekTiyd Tnv napandvw kartnyopia nayiov TnG. ZnUEIVETaAl OTI
0Ta nAdiola auTa €yive VEOTEPN AMOTIUNGOT TWV OIKONESWVY KAl TWV KTIPIWV N onoia dievepyndnke We nUEPOUNvia
31/12/2004.

O1 enevdloeic og akivnTa avaAlovTal wG akoAoudwc:

OMIAOZ ETAIPEIA
Oikoneda Kripia Zuvolo Oikoneda Kripia Zuvolo

AoyioTiki agia Thv 01 Iavouapiou 2005 3.377.330 261.300 3.638.630 3.277.030 261.300 3.538.330
MNwAnoeic/Alaypagéc/MeTapopeg and evompara (1.090.000) (90.000) (1.180.000) (1.150.000) (250.000) (1.400.000)
AoyioTikn agia Tnv 31 Aekepppiou 2005 2.287.330 171.300 2.458.630 2.127.030 11.300 2.138.330
NoyioTikr agia Tnv 31 AekepBpiou 2005 ano

anoppopoUpevn eTapeia Néo NocoaTd 20.500 : 20.500 ) ) -
NwAroeig/Alaypage/MeTapopeg and evowpara 293.971 2.606.339 2.900.311 (145.430) 160.000 14.570
AoyioTiki) atia TNV 31 AekepBpiou 2006 2.601.801 2.777.639 5.379.441 1.981.600 171.300 2.152.900
MNwAnoeic/Alaypapéc/MeTapopEG and evompara 293.470 884.866 1.178.336 293.470 884.866 1.178.336
AoyioTikn agia Tnv 31 MapTiou 2007 2.895.271 3.662.505 6.557.776 2.275.070 1.056.166 3.331.236

Mooo6 Uwoug eupw 1.178.336 Tou avwTEPW Nivaka apopa PETAPOPEC KOVOUAIWY ano evowpara nayia (Oikoneda
Kal kTipia) Tnc anoppo®nbsicac oto £1o¢ 2006 eraipeiac EUROCATERERS A.B.E.E.T. Ta sv Aoyw ndyia
anoTiunénkav pe nuepopnvia 30/06/2006 os eUAoyn agia.
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6.3 Ynepa&ia Emixeipnong & Aula nepiouciaka oToixeia

OMIAOX
Aoyiopika Ynepagia 'ABEIEG
npoypappara f Xt Miépyeiag Zivolo

KooTog

YnéAoino 1 Iavouapiou 2006 1.247.840 6.882.944 - 8.130.784
YnoAoino 1 Iavouapiou 2006 VEWV ETAIPEIOV 212.203 - - 212.203
Mpoobrikeg 258.221 8.254.838 - 8.513.059
NwAroeig/Alaypapég/MeTapopég ot eNevBUTEIG (13.725) - - (13.725)
MeTapopeg anod eneviUGEIG,Epya UNO EKTENEDT 36.804 - - 36.804
EnavekTipnon - - 8.500.000 8.500.000
MeTaBoAEg / SuvalAaypaTikéG Siapopeg (2.610) - - (2.610)
YnoAoino 31 AskepBpiou 2006 1.738.733 15.137.782 8.500.000 25.376.514
ZWPEUPEVEG anooBECEIG

YnéAoino 1 Iavouapiou 2006 (602.501) - - (602.501)
YnoAoino 1 Iavouapiou 2006 VEWV ETAIPEIOV (183.824) - - (183.824)
AnooBEaeg nepiddou (338.318) - - (338.318)
MwAroeig/Alaypagec/MeTapopég ot eNevBUOEIG 4.800 - - 4.800
MeTaBoAgg / ZuvahhaypaTikéG S1Iapopeg 2.124 - - 2.124
YnéAoino 31 AekepBpiou 2006 (1.117.720) - - (1.117.720)
AvanoopeoTn agia oTiq 31 Aekepppiou 2006 621.013 15.137.782 8.500.000 24.258.795
KoéoTog
YnoAoino 1 Iavouapiou 2007 1.738.733 15.137.782 8.500.000 25.376.514
YnoAoino 1 Iavouapiou 2007 VEWV ETAIPEIOV 131.994 - - 131.994
Mpoobrikeg 42.639 5.751.524 - 5.794.163
MNwAnoeig/Alaypapég/MeTapopég ot enevBUTEIG - - - -
MeTapopeg and eneviUOEIG,Epya Unod eKTENEDN - - - -
EnavekTipnon - - - -
MeTaBoAEg / ZuvahhaypaTikéG S1Iapopeg 161 - - 161
YnoAoino 31 Maptiou 2007 1.913.525 20.889.306 8.500.000 31.302.831
ZwpEUPEVEG anooBEcelq
YnéAoino 1 Iavouapiou 2007 (1.117.720) - - (1.117.720)
YnéAoino 1 Iavouapiou 2007 VE®V ETAIPEIOGV (120.216) - - (120.216)
AnooBEaeig nepiddou (80.296) - - (80.296)
NwAnoeig/Aaypapég/MeTapopég o eNevBUTEIG - - - -
MeTaBoAEg / SuvalAaypaTikéG S1apopeg (150) - - (150)
YnoAoino 31 Mapriou 2007 (1.318.382) - - (1.318.382)
AvanoojeoTn agia oTiG 31 MapTiou 2007 595.144 20.889.306 8.500.000 29.984.450
ETAIPEIA

AoyIoHIKG Ynepagia Adeigg
npoypappara | Ix Miépyeiag ZUvoho

KooTog

YnoéAoino 1 Iavouapiou 2006 1.017.573 5.718.910 - 6.736.483
YnoA ypagng PPOPOU! ETAIPEIQ 212.351 531.181 - 743.532
TMpooBrikeg 243.754 3.469.460 - 3.713.214
NwAnoeig/Alaypa®eg/MeTaPopEG o€ enevBUCEIG - - - -
MeTapopég and enevdUOEIGEPya Unod eKTEAEDN 36.804 - - 36.804
EnavekTiunon - - - -
MeTaBoAEG / ZuvalhaypaTIKEG SlIapopeg - - - -
YnoAoino 31 AskepBpiou 2006 1.510.482 9.719.551 - 11.230.033
ZWPEVPEVEG anooBEDEIG

YnéAoino 1 Iavouapiou 2006 (506.097) - - (506.097)
YnoA ypagig v eTaIpeIV (110.737) - - (110.737)
AnooBEoeig nepiddou (277.922) - - (277.922)
NwARoeIg/Alaypape/MeTaQOPEG OE ENeVBUTEIG - - - -
MeTaBoAeg / ZuvalhaypaTIKEG SlIapopeg - - - -
YnoéAoino 31 AekepBpiou 2006 (894.757) - - (894.757)
AvanoopeoTn agia oTiG 31 Askepppiou 2006 615.724 9.719.551 - 10.335.276
KoéoTog
YnoAoino 1 Iavouapiou 2007 1.510.482 9.719.551 - 11.230.033
YnoA YPAQIG anoppomoup: eTaip - - - -
Mpoodrikeg 33.156 - - 33.156
NwAnoeig/Alaypa®eg/MeTapopEG o€ eNevBUCEIG - - - -
MeTa@opéG anod enevOUOEIG,EPYa UNO eKTEAEDN - - - -
EnavexTiunon - - - -
MeTaBoAEG / ZuvaAhaypaTIKEG SlIapopeg - - - -
YnoAoino 31 Maptiou 2007 1.543.638 9.719.551 - 11.263.189
ZWPEUPEVEG aNOOPECEIG
YnéAoino 1 Iavouapiou 2007 (894.757) - - (894.757)
YnoA Ypagng 0 ETAIPEIOV - - - -
AnooBEoeig nepiddou (75.066) - - (75.066)
NwAoeig/Alaypa®e/MeTa@opEG Ot enevBUCEIG - - - -
MeTaBoAEG / SuvalhaypaTIkEG dlapopeg - - - -
YnéAoino 31 Maprtiou 2007 (969.823) - - (969.823)
AvanoopeoTn agia oTig 31 MapTiou 2007 573.815 9.719.551 - 10.293.366
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H Ymrepagia otnv eTaipeia kai Tov OpiAo Trpoékuye wg e€AG:

a) ATT6 Tnv atmroppdenan otn Xprion 2004 tng Buyatpikng etaipeiag <<OINOYZZEX

IXOYOKAAAIEPTHTIKH A.E.A.E.M.1.>> 2.009.935

) Ao Tnv amoppoéenan atn xprRon 2005 Tng BuyaTpikng eTaipeiag <<FEEDUS

A.E.B.E>> 3.708.975

y) AT6 Tnv atmmoppd@naon o€ TTponyoUuEvn XPron BuyaTpIKAG ETAIPEIOG ATro TNV

evotroloupevn eTaipeia <<IXOYOTPO®EIA OOKIAAZ A.E.>> 531.181

8) ATT6 TnVv atropoppdPnaon aTn xprion 2006 etaipeiag <<IXOYOTPO®EIA OOKIAAZ

A.E.>> 3.469.460
2uvolo Ymrepasiag otnv ETaipeia 9.719.551

€) Ao Tnv gvotroinon (uttoAoyigéuevn Katd Tnv egayopd) TnG aTToKTNOBEicag oTn xpRon

2005 etaipeiag eEwtepikod <<ILKNAK SU URUNLERI SAN VE TIC A.S.>> 413.987

oT) A6 Tnv gvoTroinon (uttoAoyigéuevn Katd Tnv e€ayopd) Tng aTToKTNOEioag oTn xpRon

2006 etaipeiag <<SEAFARM IONIAN A.E.>> 5.004.244

¢) AT6 TV gvoTroinan (uttoAoyiduevn katd Tnv e€ayopd) Tng atrokTnBEicag otnv

mepiodo eTaipeiag <<KEGO A.E.>> 3.336.894

n) ATté Tnv gvotroinon (utroAoyigéuevn Katd Tnv e€ayopd) TnNG aTTOKTNOEIcAg oTnV

Tepiodo eTaipeiag e§wTepikol <<PREDOMAR A.E.>> 1.991.291

0) A6 TnVv gvotroinan (utroAoyi{dpevn KaTa Tnv e€ayopd) Tng atrokTnBeicag oTnv

Tepiodo eTaipeiag e§wTepikod <<CARBON A.E.>> 423.338

XuvoAikn Ymrepagia OpiAou 20.889.306

O Aoyapiaopog «Adeieg IxBuokaAigpyelac» o eninedo Opidou agopda Tnv e€Uhoyn afia Twv adeiwv
IXOUOKaANIEPYEIQG TWV €TaIpeI®Y Tou OpiAou TnNG «SEAFARM IONIAN A.E.» n onoia NpoéKUYE KATOMIV PEAETNG
and avegaptnto Oiko ekTiuNTV (0Ta NAaioia Tng ouppeToxng TnG «NHPEYZ IXOYOKAAAIEPTEIEZ A.E.» oTnv
auénon Tou MeToxikoU KepaAaiou Tng «SEAFARM IONIAN A.E.») kai npoodIopioTnKE OTO MO0O0 Twv €
8.500.000,00.

H ev Adyw eUAoyn a&ia dev anooBéveral, ala Ba €EeTaleTal yia TUXOV anopeiwon TG agiag Tng, av unapxouv
yeyovoTa nou napéxouv evoeiEelg yia {npia, cUPpwva Pe To AAM 36.

Edikd yia Tnv unepafia nou nNpoékUWe and Tnv €voroinon yia npwtn ¢opd Twv eTaipeiov KEGO A.E.,
PREDOMAR kai CARBON xpnoigonoinenke n oxeTikn npovola Tou AMXM 3 yia TNV nNpoowpivr] anoTiunon
€tayopdc oUPQWvVa HE TNV onoia oTtav dev UNAPXEl OPICTIKI| EKTIMNGN EITE OTIC EUAOYEC Q&ieC €iTE 0TO KOOTOC
eayopdc n e€oyapalouaa enixeipnon XPnoILOMNoIEl NPOCWPIVEG AEIEC kal avayvwpilel 0T OUVEXEIQ NPOOAPHOYEG
O€ AUTEG TIG NPOCWPIVEG agjeg:

a) Méoa og 12 prveg ano Tnv nuepounvia e€ayopdc

B) Me avadpopikn epapuoyn ano Tnv nuepopnvia eEayopdc BewpwvTag 0TI N owoTr UAoyn a&ia ioxue €€ apxnc
kail S10pBwvovTag avTioTolxa To Nogd TNG unepaiac kal Ta CUYKPITIKA OTOIXEIQ.

To npoowpivd SUVOAIKO KOGTOC andkTnong TnG BuyaTpikng eTaipeiac PREDORMAR S.L. avépyeTal 0TO NOg0 TwWV
€2.072.315

To ouvoAIkO KOOTOG andkTnong TNG BuyaTpikng etaipeiac CARBON A.S. € 417.021
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6.4 Engvduosig o OuyaTpikéG EnIXEIpROEIG
3TIC ATOMIKEC OIKOVOMIKEC KATAOTACEIC Ol £nevOUCEIC Ot BuyaTpIKEC EMIXEIPNOEIC £XOUV dMOTIMNGEl OTO

anoUEIWPEVO KOOTOG KTHOEWG,

OMIAOZ ETAIPEIA

31/3/2007 31/3/2007

Apxn mepI6Sou 401.920 9.600.234
MpocBrkeg - 6.834.437
Zivolo 401.920 16.434.671

To nogod Twv € 401.920 nou epgavileTal OTIC OIKOVOMIKEG kaTaoTdcelg Tnv 31/03/2007 agopd kaTta To Nooo Twv
€ 39.414 7O anopeIWPEVO KOOTOC KTNOEWC TNG BuyaTpiknc eTaipeiag «OETIZ A.E.», n onoia dev evonoinonke
otnv napouca evoldueon nepiodo 2007 yiati TEBNKe O€ €kkaBapion kai kata To nood Twv € 362.506 TO
AnNOMEIMHEVO KOOTOG KTAOEWS TNG BuyaTpikng eTaipeiac Tou Opidou SEAFARM IONIAN A.E. «AIATPO®IKH A.E.»
n onoia dev evonoirBnke otnv napouaa evdidueon nepiodo (01/01-31/03/2007).

Ta nooooTa GUUKETOXNG TNG ETAIPEIAG OTIG ENEVOUTEIG Ol OMOIEG €ival Wn €10nNyHEVEG aTo X.A. £XOUV WG €ENG :

Enwvupia KooTog Anopgiwon Afia. . @‘ﬂ 02002::0'
Icoloyiopou £yKATaocTaong c
OETIZ A.E.B.E 1.690.060 (1.650.646) 39.414 EANAAA 100,00%
MPQTEYZ EZONAIZMOI A.E.B.E 29.347 - 29.347 EANADNA 50,00%
AAMINO A.B.E.E 17.307.473 (15.548.567) 1.758.906 EANAAA 98,77%
AQUACOM LTD 1.141.394 - 1.141.394 VIRGIN ISLANDS 100,00%
A-SEA 575.445 (337.159) 238.287 EANADNA 61,22%
NIREUS INTERNATIONAL LTD 530.000 - 530.000 KYMNPOZ 100,00%
MIRAMAR SU URUNLERI VE BALIK YEMI
URETIMI SANAYI VE TICARET A.S. 148 - 148 TOYPKIA 0,02%
SEA FARM IONIAN 5.862.778 - 5.862.778 EANAAA 16,74%
KEGO A.E. 6.834.397 - 6.834.397 EANAAA 20,00%

27.136.644 (17.536.371) 16.434.671

6.5 Enegvduosig o€ Zuyyeveig Enixgipnoeig

2TIC ATOMIKEG OIKOVOMIKEC KATAOTACEIC Ol €MEVOUCEIC OE OUYYEVEIC EMIXEIPAOEIC €XOUV aMOTIUNOei aTO

AnNOMEIMHEVO KOOTOC KTHOEWG,.

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
ApXn nepi16dou 1.333.862 852.084 518.959 518.959
MeTapopeg 529.874 - - -
AnNOWEINTEIG/ AVAKTIOEIC 95.877 481.777 - -
Zjvolo 1.959.614 1.333.861 518.959 518.959

To nogd Twv € 95.877 nou epgavileTal oTIC anopeiwoelg/avakTioelig Tou Opidou Tnv 31/03/2007 agopd To

kEPDOOC TNG TpIUNviaiac nepiddou 01/01-31/03/07 nou NPoEKUWE anod Tnv vonoinon Pe Tn PEBodo TNG Kadaprg
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Bgonc Twv eTaipeidv BLUEFIN TUNA A.E. (€ 76.921 ) kai VITA TRACE NUTRITION LTD (€ 18.955 ). To nogd
Twv € 529.874 agopd Tnv aia ouppeToxnc (katd Tnv nuepounvia e€ayopac) otnv etaipeia VITA TRACE

NUTRITION LTD nou gugavicel o 'Opihog «KEGO A.E.»

Ta NooooTa CUPMETOXNG TNG ETAIPEIAC OTIG ENEVOUCEIG O OMOIEC €ival Jn €I0NYMEVEC aTo X.A. £X0UV wC €ENG:

. . . AEi Xopa MNocooTo
Enwvupia Koorog Anousinon Iaokf\:‘l;uoil EYKATAOTAONG OUULETOXN
PER MARE RESEARCH A.E 22.891 (9.932) 12.959 EANADNA 39%
ILKNAK 56.000 - 56.000 TOYPKIA 3,10%
BLUEFIN TUNA A.E 450.000 - 450.000 EAAAAA 25%

528.891 (9.932) 518.959

6.6 AvaBaAAopevog ®opog

O1 avaBaM\OpeveG (POPONOYIKEC anaIThOEIG / UMOXPEWOEIC ONWC MPOKUNTOUV anod TIG OXETIKEC MPOCWPIVEG

(POPOAOYIKEC DIAPOPEC EXOUV WG EENC:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007
ANAITHZEIZ YMOXPEQZEIZ AMAITHZEIZ YMOXPEQZEIZ AMAITHZEIZ YMOXPEQZEIZ AMAITHZEIZ YMOXPEQZEIZ
Mn KuxAopop 7 ZToixeia Evepyn
AUAa nepiouciaka oTolxeia 747.535 388.681 598.725 186.121 179.313 218.606
EVOGOATEG aKIVITOMOINCEIG 523.759 1.480.841 247.206 226.575 204.148 240.454
Noinég MakponpoBeaieg AnaITioelg
KurAogopiaxd lMepiovorakd Etoixeia
AnoBépara 954.309 9.644.456 608.425 8.621.228 10.833 7.227.714 10.833
AnaimoeIg 2.562.800 83.945 2.660.076 52.494 1.647.959 1.984 1.655.064
HEG UMOXPEDOEIG
Ynoxpewaeig Mapoxav Mpoowniko’ Adyw EE650u
and Tv Ynnpeoia 665.167 22.245 583.457 16.542 485.525 469.110
/NOINEG HAKPONPOBETIEG UNOXPEDTEIG 83.401 172.504 135.846 4.236 130.609 -
MpoBAéweIg 673.340 - 4.832 - -
3paxunpoBeopss Ynoxpewoeis

oinég BpaxunpoBeopeg YNOXPEWOEIG 45.728
Avanpooappoyr gopoAoyikol ouvT/Th and 35%
0€ 32% Kai and 32% o€ 29% 85.967 20.334 59.356 69.359 - - -

6.342,005 11.813.007 4.757.246 9:312.997 2:532,016 2.360,307 2:594.068

5.471.002 4.555.751 4.828.291

31/12/2006

6.783.781
2.618

135.846
4.832

6.927.078
4.333.010

O OUVTEAEOTNG POPOU EICODNKATOC GTOV OMoio unokeiTal o ‘OlIAog ival yia To 2007 ioog e 25%.

O ouPWNQIOPOG TwV avaBaMOUEVWY POPOAOYIKWV ANaITAOEWY Kal UNOXPEWOEWY AaUBavel xwpa oTav undpyel,

and nAeupdac eraipeiac, €PApUOCIUO VOMIKO OIKaiwWa yia KATl TETolo Kal otav ol avapBal\opevol ¢opol

€10001aTOG apopouv oTnyv idla popoAoyIikn apxn.
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6.7 XpnuaToolkovouika ZToixeia Aia0£oipa npog MwAnon

OMIAOZ ETAIPEIA

31/3/2007 31/12/2006 31/3/2007 31/12/2006

Apxn nep16dou 2.054.485 2.384.016 123.229 2.384.016
MeTaPOpPEC - 4.682.269 - -
MpoaoBrkeg - 2.000 - 2.000
NwARoeIc/Alaypapic (57.419)  (5.013.800) (57.419)  (2.262.787)
YnoAoino TéAoug NepPIOdoU 1.997.066 2.054.485 65.810 123.229

6.8 Aoinég MakponpoOeopeg ANAITNOEIG

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

NOINEG PakponpoBeoEG analTroelg 12.259 - - -
AOGUEVEG EYYUNOEIG 223.842 216.812 122.818 124.224
Z0volo 236.101 216.812 122.818 124.224

6.9 BioAoyika ZToixeia EvepynTikou

Ta BioAoyika nepiouciaka aToixeia Tou OpiAou anoTipn®nkav atnv euAoyn a&ia cUpewva pe To AAM 41.

Ta BioAoyika oToixeia EvepynTikoU €ival Ta anoB&éuata yevvnTopwy, Wapiwy, YOVou Kal NTNVO-KTNVOTPOPIKWV
MPOIOVTWY OTN GUYKEKPIUEVN XPOVIKN OTIYMN kal anoTidoUvtal otnv €UAoyn aia pe Baon 1o npotuno 41 Twv
AN, AuTi) n peBodoloyia £xel WG OUVENEID O NEPIODOUC E EVTOVOUG AUENTIKOUG puBoUC Twv anobeudTwy va
undpyxouv onuavTika anoteAéopara (kEPdn) and Tn diagopd KOOTOUC MPOIOVTOC Kal anoTiUnonG Of TIMEG
nwANong.

AkohouBsi nivakag cuppwviag eUAoYNG a&iac BIOAOYIKWV NEPIOUCIAKMY OTOIXEIWY :

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

YnoAoino apxng BioAoyikav MNepiouciakav ZToIxEiwv 1n

Iavouapiou 153.068.570 114.600.471 128.315.642 100.369.326
AnoBtpara évaping nHEpPOUNViag anoékTnong

OuyaTtpikng UE BloAoyika oToIXEia 5.748.768 13.153.647 - 9.700.236,70
Augnioeig and Ayopeg Biohoyikwv MePIOUCIakaV ZTOIXEIwY 3.276.211 473.732 516.261 615.244
Képdn/Znpieg OpeIAdpeveg o€ MeETABOAEG OTNV TIUN 1) OTNV

noodTNTa TwV BIOAOYIK®OV MEPIOUTIAKMY ZTOIXEIOV 29.161.313 106.319.298 25.218.482 100.286.975
Meiwoeig and MwARoEIC BloAoyikwv MePIOUCIaK®Y STOIXEIOV (25.259.827)  (81.478.578) (23.422.812) (82.656.140)
YnoAoino TéAoug BIoAoyik®V MNMEPIOUCIAK®OV ZTOIXEIOV

31n Maprtiou 2007 165.995.035 153.068.570 130.627.574 128.315.642

ANAAYZH BIOAOIIKQN ZTON IZOAOIIZMO
A) BioAoyika katm ané 200gr (BioAoyika oToixeia

EVEPYNTIKOU-NAYIO EVEPYNTIKO) 68.829.552 63.220.524 56.069.115 52.347.777

B) BioAoyika navw ané 200gr (anoB&para-

KUKAOMOPOUV EVEPYNTIKO) 96.804.633 89.848.047 74.558.460 75.967.865

') BioAoyika MrnvokTnvoTpogeiag (anoBépara-

KUKAOQOPOUV EVEPYNTIKO) 360.850 - - -

ZYNOAO BIOAOIIKQN ZTOIXEIQN 165.995.035 153.068.570 130.627.574 128.315.642
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H enidpaon anod Tnv anoTiunan Twv BIOAOYIKWV NEPIOUCIAKWVY GTOIXEIWV TOU EVEPYNTIKOU OTNnV €UAoyn atia €xel
WG EENG;:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

A&ia Bioloyik®V MePIOUCIAK®OV ZTOIXEIWV CUHPWVA HE TA

EAN 131.664.362 121.974.195 101.725.034 101.177.391
Avanpooappoyr EUAoyng a&iag Xoipivov 126.627 - -
Avanpooappoyn EuAoyng agiag rovou 11.827.955 11.099.157 10.060.145 8.838.362
Avanpooappoyn EuAoyng agiag Ixbuwv 22.376.091 19.995.218 18.842.396 18.299.889
A&ia BioAoyik®V MePIOUCIaK®V ZTOIXEIMV CUHP®VA PE TA

AnxXn 165.995.035 153.068.570 130.627.574 128.315.642

nueiwvoupe OTI Nood egupw 645.751 agopd Tnv enidpacn and TNV dnoTiunon BIOAOYIKWV MNEPIOUCIAKWV
OTOIXEIWV TOU EvOnoloUMEVOU Yia NpwTn popda Opilou KEGO.

6.10 AnoOspara

Ta anoBéuara Tou Opiou kai TN ETaipeiag avahlovtal ¢ €ENG:

OMIAOZ ETAIPEIA

31/3/2007 31/12/2006 31/3/2007 31/12/2006
Epnopelpara 3.277.674 1.420.773 1.861.711 1.413.569
MpoiovTa ‘EToiga kar HUITeAn 6.722.495 5.722.487 5.162.465 5.566.643
MNapaywyn o €EENEN 105.934 126.499 105.934 126.499
A xai B UAeg - YAIkG ouokeuaaiag 5.270.689 4.042.380 2.488.687 2.663.380
Avalwaoipa YAIka 97.190 82.806 86.193 75.421
Eidn Zuokeuaoiag 42.970 42.248 42.493 41.457
Meiov: ANopeIRoEIg (26.599) (26.599) - -
ZUvolo 15.490.354 11.410.594 9.747.482 9.886.969

6.11 NeAareg kai Aoinég Epnopikég ANAITAOEIG

O1 NEAATEG Kal ol AOINEG EUNOPIKES anaiTnoelg Tou OpiAou kal Tng ETaipeiag, avaAuovTal wg eERG:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
MeAaTeg 41.552.193 23.680.773 32.540.429 28.447.707
MpappaTia EionpakTtéa 305.490 1.148.456 280.705 1.123.671
Enrayéc ElonpakTéeg 42.684.565 29.879.970 21.736.180 27.807.963
Zivolo 84.542.248 54.709.198 54.557.314 57.379.341
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'O\e¢ o1 anaroeic €ivalr BpaxunpdBeopec kai dOev anaiteital nNpoeEdPANCN KATa TNV nUEpounvia Tou
IooAoyiopoU. Aev UNAPXEl GUYKEVTPWON TOU MIOTWTIKOU KIVOUVOU OE OXEON ME TOUC NEAATEG, KaBWG 0 ‘OIAOG

EXEl HeyaAo apiBuo NeEAATWV Kal 0 MIGTWTIKOC KivOuvog diaoneipeTal.

6.12 Aoinég ANAITAOEIG

01 Aoingg anartroelig Tou Opihou kal Tng ETaipeiag avahlovtal wg €&E/G:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

XpewaTeg d1aPopol 9.266.336 8.384.142 13.381.064 11.121.812
Anaimoeig and EAnvikd Anuoaoio 11.609.199 11.246.343 8.919.447 8.440.290
Enidikol XpEWOTEG 41.540 70.379 30.000 30.000
Xpnuartikry dieukdAUVON NPOCWIKOU 361.432 - - -
MpokaTaBoAEG NpocwniKoU 69.261 304.525 280.104 214.700
Zivolo 21.347.768 20.005.388 22.610.615 19.806.802

6.13 Aoina KukAogopiaka Zroixeia EvepynTikoU

Ta Aoina kukhogopiaka aToixeia Tou EvepynTikoU Tou OpiAou kai Tng ETaipeiag avaAuovTal wg eENG:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

'E€0da enopevVwV XpRoswv 146.357 477.372 118.442 345.825
'Eooda xprioewg eI0npakTéa 169.750 339.086 72.187 76.233
Ayopég unod napaapn - 93.837 - 93.837
Noinoi MeTtaBatikoi Aoyapiacoi 1.032.572 - 906.072 -
Zivoho 1.348.678 910.295 1.096.700 515.895

6.14 XpnuaTtooikovopikd Zroixeia oe EUAoyn ASia Méow AnoTeAeouAaTOV

MpoKeITal yia TONOOETNOEIC UPNANG PEUCTOTNTAC, OE HETOXEG ME BpaxunpdBeouo enevOUTIKO opilovTa.
Ta XpnuaToolkovouika aToixeia os eUAoyn a&ia péow anoTeAeopdtwv Tou Opilou kal TnG ETaipeiag avaAuovTal
WG E&NG:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

Xpeodypapa 1.304 595 1.304 595
MeTapopEg 6.335 - - -
Mpoobnkeg / (Maiwoelg)
anoTignong 4 709 (24) 709
ZUvolo 7.644 1.304 1.280 1.304
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6.15 Tapiaka Aia@éoipa kai Icoduvapa Tapiakwv AlaOegijwv

Ta Tapiaka diabéoipa & 100dUvapa Tou Opidou kal TnG ETaipeiac avallovTal wg €ENC:

AlaBéaiya oTo Tapeio

Katabéoeig owewg

KaTaBéoeic npoBeapiag

Z0volo

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
140.972 125.857 44.761 60.514
2.708.996 10.629.752 998.636 10.340.000
7.761.017 655.137 7.090.000 280.708
10.610.985 11.410.746 8.133.397 10.681.222

Ta diabeoipa avTinpoownelouv PETPNTA KaBwG kal Tpanelikee kaTabeaei dlaBéaiyeg o€ NpwTn {iTNnon.

6.16 'Id1a KepaAaia

i) MeToXI1kO KE(QAAaIo

H petoxn Tng NHPEYZ A.E. eival eAeUBepa dianpaypaTeloiyn 0To XpnuarioThpio ABnvav.

OMIAOZ ETAIPEIA
. . MeToxIKO . . . N . MeToXIKO . . N
ApI1BOG pETOXOV Kepahato Ynép To aprio Zivoho Ap1BpoG pETOX DV KewdAaio Ynép To aprmio Zlvoho
YnéAoino 1/1/2006 40.368.514 50.460.643 37.152.013 87.612.655 40.368.514 50.460.643 37.152.013 87.612.655
MeTaBoAr and anoppod@non BuyaTpIKwV ETAIPEIGY 69.755 87.194 (0) 87.194 69.755 87.194 ) 87.194
Noinég MeTapolég 494.350 617.938 512.147 1.130.084 494.350 617.938 512.147 1.130.084
YnéAoino 31/12/2006 40.932.619 51.165.774 37.664.159 88.829.933 40.932.619 51.165.774 37.664.159 88.829.933
Noinég MeTapoég - - - - - - B -
YnoAoino 31/03/2007 40.932.619 51.165.774 37.664.159 88.829.933 40.932.619 51.165.774 37.664.159 88.829.933
- v v v
ii) AnofGgpaTika EuAoyng A&iag
' v v v ' .
H avaAuon Twv anoBepartikwv euhoyng agiac avalueTar wg €ENe:
OMIAOZ ETAIPEIA
YnoAoino 1/1/2006 11.424.075 8.691.297
'
MeTagpopeg 37.997 744.759
EnavekTiunon 2006 (970.138) -
.
Ynohoino 31/12/2006 10.491.934 9.436.057
MeTapopeg 93 -
.
Ynohoino 31/03/2007 10.492.027 9.436.057
au v v
iii) Aoina Ano@gparTika
' ' v ' [
Ta Aoina anoBepaTika Tng ETaipeiag avaluovtal wg ERG:
ETAIPEIA
A®OPOAOTHTA ANOGEMATIKO 1A
ZHMIA AMNOGEMATIKA ANOGEMATIKO MEAAONTIKH
TAKTIKO ANOMEIQZHZ EIAIKQN AAITA=. AMO E®APMOIH AYZHZH METOXIKO AOINA
ANOGEMATIKO ZYMMETOXQN NOMQN Anxn 2 KE®AAAIOY ANOGEMATIKA ZYNOAO
'YnoAoino 1/1/2006 2.819.341 (3.598.628) 8.802.639 45.687 8.069.038
MeTapopég ano anoppogpnon Ouyarpikav 45.751 - 121.841 - 6.367 173.959
MeTaBoAEg ano anoppdPnon OuyaTpikov - 3.598.628 - - 387.775 - 3.986.403
Akaiopara npoaipeong AMX 2 - - 764.625 - 764.625
MeTaBoAEG KaTa Tnv SIAPKEI TNG XPAONG 129.632 - - - - 129.632
Ynohoino 31/12/2006 2.994.724 8.924.479 764.625 387.775 52.054 13.123.657
MeTaBoAEG KaTa Tnv SIAPKEI TNG XPAONG - (2.247) - - - (2.247)
YnoAoino 31/03/2007 2.994.724 8.922.233 764.625 387.775 52.054 13.121.411
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6.17 AavelakEG YNOXPEWNOTEIG

O1 davelakEG UNOXPEWTEIG aKponpoBeapes & BpaxunpoBeapec avallovTal wg €ENC:

OMIAOZ ETAIPEIA

31/3/2007 31/12/2006 31/3/2007 31/12/2006
Makponpo0eopoG SAVEICHOG
Tpaneikog daveiopog 98.777.490 89.610.477 63.535.321 57.051.237
Meiov : YNoxpewoeig NANPWTEEG OTNV ENOHEVN
xpron (Aaveiakeg) (6.941.220) (6.390.945) (5.285.933) (5.222.042)
ZUvolo pakponpoBecpwv daveiov 91.836.270 83.219.532 58.249.388 51.829.195
YNoXpeERMOEIG NANPWTEEG OTNV ENOHEVH
Xenon
YNoXpeWOoelG NANPWTEEG OTNV ENOHEVN XPrion
(Aavelakég) 6.941.220 6.390.945 5.285.933 5.222.042
YNOXPEWTEIG NANPWTEEG OTNV EMNOHEVN XProN
(Aoinwv MakponpoBETHWY YNOXPEWTEWY) 146.735 146.735 146.735 146.735
ZUVOAO YNOXPEWOCEWV MANPWTEDV OTNV
enoépevn xpAon 7.087.955 6.537.680 5.432.668 5.368.777
BpaxunpoBeopa daveia
TpaneQikog daveiopog 55.364.101 28.426.099 31.227.472 28.424.023
Zivoho Bpaxunpd@sopwv daveinv 55.364.101 28.426.099 31.227.472  28.424.023
Zuvoho daveiwv 154.141.591  118.036.576 94.762.793  85.475.260

O1 nuepounVieg ARENG Twv pakponpoBeopwy daveiwv eival ol Enc:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
MeTa€U 1 kai 2 eTwv 14.310.965 8.488.681 10.164.210 6.872.849
MeTaly 2 kai 5 eTwv 42.464.914 38.371.283 31.903.590 28.691.785
Navw anod 5 £1n 35.060.390 36.359.568 16.181.588 16.264.562
91.836.270 83.219.532 58.249.388 51.829.195

6.18 Ynoxpewoeig Mapoxwv MpocwnikoU

O 'OuIAog kail n eTaipeia avayvwpilel w¢ UNOXPEWOT NApoXwV NpoownikoU Aoyw €E000U and Tnv unnpecia Tnv
napoucoa agia TN VOMIKNG dECHEUONC Nou £xel avaldBel yia Tnv kataBoAr pana& anolNUI®osws oTo NPOCWIKO
nou anoxwpei Adyw ouvTa&lodoTnoewe. H OXETIKN UNOXPEWAN UNOAOYIOTNKE KATOMIV avaAoyIOTIKNG JEAETNG.

H oxeTikr unoxpéwon Tou Opihou kai TnG ETaipeiag avaAueTal we &N :
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OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

YnoAoino unoxpEmaong oTnv apxr Tng nepiodou 2.155.854 1.538.117 1.876.440 1.318.626
MeTapopeg 260.838 165.065 - 202.132
KoaTog TpExouoag anacxoAnong 13.817 14.810 - -
XpNHATOOIKOVOUIKO KOOTOG 2.856 6.665 - -
NAnpwbeioeg anolnuiwoeig (3.308) (4.602) - -
KaBapa avahoyioTika (kepdn)/{npieg oTa anoteAéopara 67.361 435.799 65.660 355.682
YnéAoino unoxp£wong oTo TEAoG TNG NEPIGSOU 2.497.418  2.155.854 1.942.100  1.876.440

O1 kUplec avaloyIoTIKEC NapadoxEC Nou XPnoiKonoInenkav Xouv wg E&nc:

31/3/2007 31/12/2006

Mpoe€o@AnTIKO eniTOKIO 4,5% 4,5%
MeANOVTIKEG QUENTEIG HITBMY 3,5% 3,5%
MANBwpPIoHOG 2,5% 2,5%
MocoaTO anoXwpPnoewv 0,5% 0,5%

6.19 Emixopnynoeiq

H avaAuon Twv enixopnynoswy Tou OpiAou kai TNG ETaipeiag éxel wg €&nc:

OMIAOZ ETAIPEIA
YnoAoino 1/1/2006 5.806.629 4.654.290
METapOpEG 668.694 586.017
Eionpagei 1.515.139 1.167.617
MeTaBoA£G KaTa T dIAPKEIQ TNG XPrOEWS (1.932.520) (1.368.154)
YnoAoino 31/12/2006 6.057.942 5.039.770
MeTapopEC 1.072.302 -
Eionpagei 352.489 350.307
MeTaBoA£G KaTa Tn dIAPKEIQ TNG XPrOEWS (302.838) (244.096)
YnoAoino 31/03/2007 7.179.895 5.145.981

6.20 Aoinéc MakponpOBEOHEG YNOXPEMOTEIG

H avaiuon Twv Aoinwv PakponpoBeopwy unoxpewaewv Tou OpiAou kal Tng ETaipeiag €xel wg €&nc:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006

MakponpoBeopeg Ynoxp. pe Baoel To apbpo 44 N.1892/90 5.112.084 4.989.269 - -
YNoxpEwan yia ayopd Nayiwv OTOIXEIOV 308.471 308.471 308.471 308.471
Z0voAo 5.420.555 5.297.740 308.471 308.471
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O1 pakponpoBeopeg unoxpewaoelg oTig 31/03/07 nooou eupw 5.112.084 nou avagépovralr otov ‘OpiAo,
NpPoEPXoVTal and UNoXpewaelg Tou Opilou « SEAFARM IONIAN A.E.» Aoyw Tng unaywyng oto apBpo 44 tou N.
1892/90.

6.21 MpopunOeuUTEG Kai AoINEG YNOXPEWOEIG

H avaAuon Twv unoAoinwv Twv MPORNBEUTOV Kal TWV AOINWV CUVAP®Y UMOXPEWOEWV Tou OpiAou Kal Tng

ETaipeiac £xel wg &nc:

OMIAOZ ETAIPEIA
31/3/2007 31/12/2006 31/3/2007 31/12/2006
MpounBeuTEG 24.753.600 20.473.365 14.583.452 20.448.037
Enmay£g nAnpwTEES 43.908.368 44.531.045 40.263.560 42.833.706
YMNOGXETIKEG ENIOTOAEG 384.831 486.577 384.831 486.577
MpappaTia nAnpwTea 78.562 96.995 - -
Z0volo 69.125.360 65.587.982 55.231.843 63.768.320

6.22 Aoinég BpaxunpoOeoHECG YNOXPEWOEIG

AkohouBsi avaiuaon Twv Aoinwv BpaxunpOBETUWV UNOXPEWTEWV:

OMIAOZ ETAIPEIA

31/3/2007 31/12/2006 31/3/2007 31/12/2006
AOIBEC MPOCWNIKOU MANPWTEEG 1.907.638 1.428.797 1.487.688 1.096.502
Mepiopara 189.277 91.858 1.572 1.637
AcopaNioTIkoi opyaviopoi 1.730.665 1.775.564 1.047.781 1.133.317
YNOXPEWOEIG € POPOUG 5.478.946 4.601.283 3.147.071 2.791.046
Aedouleupiéva €50da 3.785.544 3.534.556 2.099.480 1.946.191
AlGQopol NIOTWTEG - MNMpokaTaBoAEg 6.300.477 3.356.317 4.595.640 2.112.537
ZUvoAo 19.392.546 14.788.375 12.379.234 9.081.231

6.23 MNWANCEIG EPNOPEUHATWV & AOINGV ANOBEPATWV

AkohouBei avaAuon MwAnoswv eunopeupaTwy & Aoinwv anoBepdTwv:

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
MNwANRCEIG gun.& NpoidvTwv 14.292.821 14.730.667 12.082.598 11.282.952
E;\‘::;‘ga'c Aoimwv anoBepatwy kar axpnoTou 2.058.146 1.472.868 2.027.754 1.378.096
MWANGCEIG UNNPECILY 65.144 73.915 65.486 33.000
Z0VOAO NWAOEWV EUMOPEUHATWY Kal 16.416.110  16.277.450 14.175.838  12.694.048
Aoinwv anoBspaTwv
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6.24 ApOIBEG & NAPOXEG TRITWV

AkohouBsi avaAuon auoiBEG & NapoxEC TPITwv

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
ApoIBEG & €E0da TPITWV 3.091.253 1.644.927 3.025.846 2.086.238
Mapoxég TpiTwv 1.937.888 1.524.115 1.399.739 1.073.069
Zuvolo apoipwy TpiTwy Kal 5.029.141 3.169.042  4.425.585 3.159.308
napoxwv TPITOV
6.25 XpnHaToOIKOVOHIKG anoTeAéopara
AkohouBsi avaAuaon XpnUAaTOOIKOVOUIK®V 00wV & EODWV:
OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
'E0oda ouppETOXWV 98.214 408.547 - -
'Ecoda xpeoypapwv 148 1.814 - -
AoINoi NIGTWTIKOI TOKOI 27.869 31.015 26.824 30.890
Tokol & ouvapr) £50da (1.906.376) (1.442.028) (1.241.333) (996.557)
XpnHaTooIKkovoiko K6oTog (1.780.144) (1.000.651) (1.214.510) (965.666)
6.26 Aoina AsiToupyika £§0da
AkohouBei avaAuan Aoinwv AEITOUpyIKWV EODWV:
OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
a)'bpm - Tlé)\n (MARV TWV PN EVOWUAT/VOV OTO AEITOUPYIKO 81.625 116.681 53.295 90.200
KOOTOC (POPWV)
'E0da peTapopwv 2.482.016 1.973.912 2.297.555 1.804.093
'E€0da Ta&idiwv 185.186 148.674 153.939 124.922
"E€0da npoPohiig & diapnpicewg 194.112 618.179 183.989 489.833
'E&0da ekBETewV- endei§ewv 62.392 29.869 62.099 29.869
EI5Ika ££08a NpowBROEWS EEaYWYQOV 20.018 19.365 19.368 18.512
SuvdpopEc-Eiopopég 50.676 55.852 48.565 51.047
Awpeég-Enixopnynoeig 19.730 20.964 18.530 13.464
‘Evruna & ypagikr UAn 40.575 31.088 32.608 24.991
YAIKG GPEONC avAAWONG 498.049 323.952 297.673 206.690
'E€0da dnpooielowy 23.961 12.633 15.232 9.710
'EE00a OUMPETOXQV & XPEWYPAPWY - 33.409 - 11.092
AIaQOpPEC AMOTIUACEWG CUUHETOXMV & XPEWYPAPWV 24 54.406 24 -
Znuieg anod NMANGCN CUMHETOXMV & XPEWYPAPWV - - - 54.406
Aiapopa £Eoda 122.474 86.399 90.529 58.092
MpournoA.-nponAnpwiéva diapopa 50da 219.050 73.995 219.050 42.557
MpoBAEWEIG EKPETAAEUOEWG 122.945 97.429 78.549 82.731
20voAo Aoinawv AsIToupyik®v EE08wvV 4.122.833 3.696.810 3.571.005 3.112.209
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6.27 Aoina £0oda/(€50da)

AkolouBei avaAuon Twv Aoinwv €00dwv Kal €E60wV:

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
Enixopnynoeig & didgopa £€00da NWARCEWY 123.496 188.849 4.045 -
'Ecoda Mapenopevwv acXoAmv 79.552 86.074 131.371 106.229
Aoinda £00da 775.970 305.208 279.331 224.252
®opoloy. NpdoTiya & Npooau&nosig (22.204) (9.540) (1.374) (102)
Suval\ayHaTIKEG AIapopEG (12.175) 12.668 (27.465) (20.425)
Aoina €kTakTa & avopyava ££0da (531.947) (15.879) (459.718) (825)
Znuieg anod KaTaoTpo®r akaTaAANAwV anoBepaTwv (94.894) (35.491) (90.367) -
Znpigg ano eknoinon nayiwv - (396.962) - -
KEpdn anod eknoinon nayiwnv 3.000 30.842 - 10.452
Mpooaugnoeig elopopwv acpal. Tapeiwv - (1.636) - -
®OpOoI-TEAN Npony. XpRoswv (MANV @opou gIGodnK.) (59.347) (285) - -
Noina €£0da/€coda nNponyoUHEVWY XPHOEWV 76.609 184.099 144.822 (144.454)
20voAo GAAwv Ecodwv - (EE0dwV) 338.060 347.950 (19.354) 175.126

Ta £€00da napenduevwv acXoMwv apopolv £00da KUPIWC anod napoxeC UNNPECIWY OE TPITOUC kaBwg eniong kal

£000a ano evoikia.

>Ta Aoind £€0oda nepihapavovTal Kuping £0oda and ouvarAayuaTIKEG SIapopES, kaBwe niong kal avaAoyoUoE

0T XPrioN EMIXOPNYMOEIG.

6.28 ®OpoG £1003NHATOG

H @opohoyia gicodrpaToc Tou OpiAou kal TNG TAIPEIag avaAUeTal wg £ENG :

6pog Xpriong

AlaPOPEC (POPOAOYIKOU EAEYXOU NMPONYOUHEVWY XPHOEWV
AoInoi Un EVOWHATWHEVOI OTO AEITOUPYIKO KOOTOG (POPOI
AvaBaMopevog popog

Zivolo

Képdn npo popwv
SuvTeAeaTn ®opou
Avapevopevn Aanavn ®opou
AvaBal\opevn gopoloyia Xprong

Noinég npooappoyeg (ApopoAdynTa anoBepuaTikd - Aoineg
(POPOAOYIKEG EANAPPUVOEIG-OANnAVEG N EKNINTOPEVEC dANAVEC)

- AlaQOpEG POpPOAOYIKOU ENEYXOU
- A\OINOI W EVWOUATWHEVOI OTO AEITOUPYIKO KOOTOG POPOI

MpaypaTiki Aanavn ®opou

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006
(313.264) (64.994) (169.739) -
(424.605) - (424.605) -
- (1.463) - (1.463)
(710.991) (866.413) (495.283) (534.296)
(1.448.860)  (932.869) (1.089.627)  (535.758)
5.069.230  3.069.664 3.211.161  2.780.559
25% 29% 25% 29%
(1.267.308)  (890.202) (802.790)  (806.362)
(710.991) (866.413) (495.283) (534.296)
954.044 825.209 633.051 806.362
(424.605) - (424.605) -
- (1.463) - (1.463)
(1.448.860)  (932.869) (1.089.627)  (535.758)
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Ma Tnv Tpiunvigia nepiodo 01/01-31/03/2007 To €000 (POPOU €XEl UMNOAOYIOTEI PE GUVTEAEOTN 25% eni Twv

(POPOAOYIKWV KEPDWV.

6.29 Képdn ava peToxn

Ta képdn ava petoxn Tou OiAou Kal TnG eTaipeiag avallovTal wg EAC :

OMIAOZ ETAIPEIA
31/3/2007 31/3/2006 31/3/2007 31/3/2006

K£pdn nou avaloyoUv OTOUG PETOXOUG TNG MNTPIKAG 2.251.710 2.177.937 2.121.534 2.244.801
STABUIOPEVOC HECOG OPOG TOU apIBOU HETOXWY 40.932.619  40.368.514 40.932.619  40.368.514
Baoika kEpdn ava peroxn (Eup®d ava peroxn) 0,055 0,054 0,052 0,056

Ta kEPON avda petoxr unoloyifovral e dlaipeon Tou KEPOOUC MOU aVAAOYEI OTOUC METOXOUC TNG MNTPIKNG
ETAIPEIAG, YE TOV APIBUO TWV KOIVWV HETOXWV OTn OIAPKEId TNG XPrOEWS, €EAIPOUNEVWV TwWV IdIWV KOIVWV

METOXWV MOU ayopacTtnkav and Tnv enixeipnon (id1eg HETOXEC).

6.30 ZnHAavTIKEG AOYIOTIKEG EKTIPNOEIG KAl KPIGEIG TNG SI0IKNOEWG

H oUvtagn oikovopikwv kataoTdoewv pe Ta A.MX.M., anaitei Tn OlEvEPYEla  EKTIMAOEWY Kal TNV UI0BETNON
napadoxwv, ol onoieg dUvavral va €ennPeacouv Td AOYIOTIKA uUnoAOINa TWV MEPIOUCIAKWY OTOIXEIWV Kal
UMOXPEWOEWY, TIC aNAITOUMEVEC YVWOTOMOINTEIC YIa €VOEXOMEVEC ANAITHOEIC KAl UMOXPEWOEIC KaTa TNV
nUEpoUNvia oUVTAENG TWV OIKOVOMIK®WY KATAOTACEWV KABWC €Miong kal Ta nood €00dwv Kal £E00WV Mou
avayvwpiodnkav kata Tn OIdpkeld TNG AOYIOTIKAG nepiodou. H xprion Tng diabeoiung nAnpo®opnong Kai n
EQAPHOYN UMNOKEIYEVIKNC Kpiong anoTeAoUv avanoonaoTa oToixeia yia Tn OIEVEPYEIQ EKTIUNCEWV. Ta YEAOVTIKG
anoTeAéopaTa evOEXETal va dlagEPouV and TIC AVWTEPW EKTIMACEIG, €V Ol anokAiosic duvartal va £Xouv
ONMAVTIKR €MINTWON €Ni TWV OIKOVOUIKWV KATAOTACEWV. O1 EKTIMNCEIG Kal Ol KPIoeIG Tng dloiknong €ival uno
ouvexn enavegéraaon pe Baon Ta 10Topika dedopEVa kal MPOOOOKIEC yia Ta PEANOVTIKG YEYOVOTd, NOU KpivovTal

€UNOYEC OUM@WVaA We Ta 1oxUovTa.

7. EVOEXOHEVEG YNOXPEWOEIG- ANAITHOEIG

H ETaipeia kal o OWINOG XEl EVOEXOMEVEC UNOXPEWOEIC KAl ANAITAOEIC O OXEon HE Tpaneleg, AoINEC EyYUNOEIG Kal

aAAa B£uaTa nou NpokUNTouv oTa nAdiola Tng ouviBoug dpaoTnPIOTNTAC TNG WG EENG :

MANpo@opieg OXETIKA HE EVOEXOHEVEG UNOXPEWNTEIG

Aev unapyouv €nidikeg 1 und diaiTnoia dIaPopES JIKACTIKWVY N dIAITNTIKWY OpYAvWY MOU va €XOUV ONUAvTIKN

ENINTWAON OTNV OIKOVOMIKN KAaTdoTaon 1 Asiroupyia Tou OpiAou.
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31/3/2007 31/12/2006
YNoXpERMOEIG
EyyunTikeg enioToAEG yia €Ea0PANION KAANG eKTEAEONG CUMPBACEWG

NpoNBeUTOV 316.537 143.613
EyyunTikeg enoTOAEG yia €£a0PANION UNOXPEWLTEWY 519.597 542.723
AMEC eyYUNOEIC TPITWV YIa €E0PANICN UNOXPEWTEWY 118.835 488.208
Mapayxwpnpéveg unobnkeg & NPoonUEIVOEIG olkoneda & kTipia 3.159.252 3.159.252
ZUvolo 4.114.221 4.333.794

MANpPoPopieg OXETIKA HE EVOEXOHEVEG ANAITHOEIG

31/3/2007 31/12/2006

AnaiTnoeig

IpappaTia eIonpakTea yia eEao@AAion eKTEAEONG OpwV cUUBaAoNg 171.093 171.093
EyyunTikeg enioToAEG yia eEaopAlion anaimioswy 176.596 176.596

. . . . . . 165.613

EnmiTayeg eionpakTeeg yia €Ea0pAalion ekTEAEONG OpwV CUHBACEWY 101.133
AMEG eyYUNOEIG TPITWV Yia €Ea0PANION anaitnoswy 151.274 151.274
Zuval\ayuaTIkéG NeAaT®V yia gyyunon 29.347 29.347
ZUuvolo 693.923 629.443

8. YpioTapeva spnpayuara Bapn

Eni Twv nayiwv nepiouciakwv aToIXeiwv TG MNTPIKAC eTalpeiac NHPEYZ A.E. €xouv syypagei unobrikec nooou €
15.000.000,00 oe eEaopahion opoloylakoU daveiou unép TG EUROBANK TO umoOAoino Tou onoiou Tnv
31/03/2007 avepxoTav oto noco Twv € 50.000.000,00 kai npoonueiwon unodrikng nocou € 1.220.000,00 yia
ao@aisia pakponpobeopou daveiou TNG ETE To undAoino Tou onoiou Tnv 31/03/2007 avepxoTav aTo Nogd Twv
€ 927.272,73 «al npoonueiwon unoBnkng nooou € 1.244.740,00 unép Tng AypoTiknc Tpdnelag oc aopaieia
niotwonc undAoinou TIYAUaToc To onoio Tnv 31/03/2007 avepxoTtav oTo nooo Twv € 455.206,29. Enionc, eni
aKIVATWV TNG evonoloUpevng BuyaTpikng eTaipeiag «AAMINO A.E.B.E.», n onoia €ival pn eionypévn oto X.A., €xel
napaoyebei unobrkn nocou € 4.225.000,00 o acpdlela opohoyiakou daveiou unép TnG ALPHA BANK TO

undAoino Tou onoiou Tnv 31/03/2007 avepxoTav aTo nood Twv € 4.225.000,00.

Eni Twv oikon£dwv Tng evonoloUpevng BuyaTpiknc eTaipeiac «SEA FARM IONIAN A.E.» £xouv eyypa®ei unoBnKn
nooou € 200.000,00 og eEaopdahion daveiou unép Tng Tpdnelag ATTIKNG To undAoino Tou onoiou Tnv 31/03/2007
avepxoTav oTo nooo Twv € 157.786,18 kabwg kal unodrkn nooou € 100.000,00 kal Nnpoonueinon unobnKkng
noooU € 80.000,00 unép TpiTou. Eniong eni dUo aypoTepaxiwv £Xouv eyypagei NPoCNUEIWOEIS UNOBNKNG NOgou
€ 296.404,99 ot eEaopahion daveiwv TG E.T.E. To Uyoc Twv onoiwv Tnv 31/3/2007 avepxdTav oTo Nocd Twv €
1.704.917,40 ka1 noooU € 381.511,37 oe eEaopahion daveiou unep TnG Tpanelag Kunpou To UWOC Tou ornoiou
v 31/3/2007 avepxdTav oto nood Twv € 720.620,44. Eniong eni Twv nayiwv oToixeiwv TnG vonolioUPeVNG
BuyaTpikng TG «AADA ZQOTPO®DES AOKPIAAS A.B.E.E.» £xouv eyypa®ei NpoonUEINCEIC UNOBRAKNG nogou €
352.164,35 unép Tng A.T.E. Ta TIG unoBnkec auTec €xel NON puBMIOTEl TO oPEINOPEVO Nocgd oTa 411.243,51
Eupw katoniv Tng ano 13/12/2006 cuppwviag peTa&l Tne etaipiac kai TG A.T.E., Kal katoniv TnG unaywyng Tne

EVOIGUEDEC OIKOVOLIIKEG KaTAoTAOoEIC OUIAOU KaI GTOUIKES yiId TNV TPIUNVIAIA rMEPIodo 57
(aro 1" Iavouapiou ewg 31" Mapriou 2007)



@( NHPEYZ IXOYOKAAAIEPIEIEZ A.E

eTaipiac SEA FARM IONIAN A.E oto apBpo 44 Tou vopou 1892/1990, kal Ta 6oa npoBAENOvVTal yid TIC BUYATPIKEG
eTaipiec. MapdAnAa Ba npénel va onueiwdei 0TI kal eni Twv nayiwv Tng eTaipiag «AADA ZQOTPO®EZ AOKPIAAZ
A.B.E.E.» €xouv eyypagei 2 npoonueiwoelg and Tig eTaipieg «MpwTeiveg ZwoTpodwv — IxBuotpopwv E.M.E.» kal
«@. & X. BAAXOZ 0.E.» ouvoAikoU Uwoug 850.000 Eupw. Katoniv oupPiBacpol HE TIG 2 WG Avew OPEINETIOES
eTaIpieq avaAneBnke and PEPOUG TOUG N UNoXPEwon €EAAEIPNG TwV OUO AUTAV NPOCHHEINTEWV.

Eni oikonédwv TNng Buyatpikng etaipeiac «KEGO A.E.» £xel eyypagei npoonueiwon unobrnknc noool €
293.470,00 og ekaopahion daveiou unép Tng E.T.E. To Uyog Tou onoiou Tnv 31/3/2007 avepxoTav oTo Nogod Twv
€ 5.835.395,27. Enionc eni aypoTtepaxiou ugioTaTtal npoonueinon unodnkng nooou €  733.675,00 ot
e€aopahion daveiou unép Tng EUROBANK TOo Uwoc Tou omnoiou Tnv 31/3/2007 avepxoTav OTO MOodo Twv €
829.959,52 kabwc kal npoonueiwan o Ao aypoTepdyio noooU € 1.100.000 ot Eaopaiion daveiou unép TnG
E.T.E. To Uyoc Tou onoiou Tnv 31/3/2007 avepxdTav ato noco Twv € 900.000,00.

Eniong eni ynnédou Tng Buyatpikng etaipeiag «<ENAAIOZ A.E.» u@ioTaTal npoonueiwon unobrnkng nocou €
264.123,25 ot Eaopalion daveiou unép Tng EUROBANK TO Uyoc Tou onoiou Tnv 31/3/2007 avepxdTav oTo
nood Twv € 700.000,00.

Mépav Twv avwTepw Ogv UPioTavTal aAa eunpaypata Bapn eni Twv nayiov Tng NHPEYZ A.E. kal Tou Opilou
™G

9. ZuvaAAayEG HE OUVOEPEVA HEPN
H peToxIk ouvBeon Tng UNTPIKNG Taipeiag Tnv 31/03/2007 €ival n €&ng:

Ap.

OVOUATENGVUHO . MoocooTo
MeToxwv
MneANEG AploTeidng 7.813.001 19,09%
DEUTSCHE BANK AG LONDON 2.919.941 7,13%
PROTON BANK S.A. 2.486.812 6,08%
XaBiapag NikoAaog 2.168.841 5,30%
G22-HG22 SMALLCAP WORLD FUND ING. 2.075.000 5,07%
Noinoi - EupU enevBuTIkO KOIVO < 5% 23.469.024 57,34%
ZUvolo 40.932.619 100,00%

Ta nood Twv NWANCEWV KAl TWV ayopwVv CWPEUTIKA and Tnv &vapén Tng dIaxeIpIOTIKAG XPrOSWS Kal Ta undAoina
TWV ANaIThoswv Kal UNoXPEWOoswY TNG ETaipeiac nou £xouv NpokUWEel anod TIC CUVAANAYEC TNG ME TA OUVOEUEVA
HEPN OTN ANEN TNG TPEXOUOAG XPAOEWG EXOUV WG EENG:

a) AyopEG ayamv Kal UNNPecIOV

OMIAOZ ETAIPEIA
AYOPEG NPOIOVTWV & EUNOPEUPATWV - 3.189.298
AYOpEG AOINQV UNNPECIOV - 257.765
ZUuvoAa - 3.447.062

O1 avTEPW oUVAAaYEG £yivav JE Baon gpnopikoUc Opouc TNG ayopdc.
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B) NwANRCEIC ayaBmv Kal UNNPECIOV

OMIAOZ ETAIPEIA
MWAACEIC NPOIOVTOV & EUNOPEULATWY - 3.957.969
MNwARoeIg Aoinwv unnpecimv - 66.663
ZUuvoAa - 4.024.633

O1 avTEPW TUVAAaYEG £yivav JE Baon unopikoUc Opouc TNG ayopdc.

Y) ANAITAOEIG ano cuvdspEva PEPN

OMIAOZ ETAIPEIA
Ouyatpikég Opilou Nnpéa - 13.983.209
- 13.983.209
0) Ynoxpemwoeig npog ouvdepéva Hépn
OMIAOZ ETAIPEIA
Ouyatpikég Opilou Nnpéa - 2.575.376
- 2.575.376

O1 avwTePw ouvalayEg kal Ta unodAoina £xouv anaAeipBei anod Ta evonoinueva OIKOVOMIKA aTolxeia Tou OpiAou.

€) ApOIBEG peAwv A2,

OMIAOZ ETAIPEIA
APOIBEC pehav A.Z. 243.633 59.702
MigBoi pehav A.Z. 131.799 131.799

375.432 191.501

oT) AHOIBEG AIEUBUVTIK®V ZTEAEXWV

OMIAOZ ETAIPEIA
ApoIBEG AIEUBUVTIKQWV ZTENEXWV 558.586 322.469

558.586 322.469

10. AVEAEYKTEG POPOAOYIKGA XPNOEIG

O1 aveéAeyKTEC popoAoyika XPNOEIC yia TIC eTalpeiec Tou Opilou gival ol &R G:
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P NHPEYZ IXOYOKAAAIEPTEIEZ A.E

ANEAEFKTEZ
®OPOAOIIKA
XPHXEIX

A. ETAIPEIEZ OMIAOY «NHPEYZ IXOYOKAAAIEPIEIZ A.E.»
NHPEYZ IXOYOKAAAIEPTEIEZ A.E. 2005 kar 2006
AQUACOM LTD -
AAMINO A.E.B.E. 2001-2006
MPQTEY> EZONAIZMOI AEBE 2005 kar 2006
A-SEA 2003-2006
ILKNAK SU URUNLERI SAN Ve TIC A.S. 2006
CARBON DIS TICARET YATIRIM INSAAT VE SANAYI S.A. 2000-2006
PREENGORDE DE DORADAS PARA MARICULTURA S.L. 1999-2006
KEGO A.E. 2005 «ar 2006
ENAAIOX A.E. 2003-2006
VITA TRACE NUTRITION LTD 2003-2006
NIREUS INTERNATIONAL LTD -
MIRAMAR PROJECTS CO LTD - UK
MIRAMAR SU URUNLERI VE BALIK YEMI URETIMI SANAYI VE TICARET A.S. -
BLUEFIN TUNA A.E. 2004- 2006
B. ETAIPEIEZ OMIAOY «SEAFARM IONIAN A.E.»
SEAFARM IONIAN A.E. 2005 kar 2006
ANDA ZQOTPODEZ AOKPIAAY A.E.B.E. 2003-2006

SEAFARM IONIAN (CENTRAL EUROPEYGMBH ===
AQUATERRAIRAE. e

11. ZnpavTika yeyovora Tng nepiodou 1/1-31/03/2007

>Ta nAaiola uAonoinang Twv GTPATNYIKWV TOU OTOXWV 0 ‘OPIAOG aVaKOiVWOE NPOaMATA VEEG EMIKEIPNHUATIKES
KIVIOEIC

1) E§ayopa nooooToU 20% Tou HETOXIKOU KEPAAiou Kal TwV JIKAIWHATWY Wngpou TNG eiIonyHévng KEGO
A.E.

211G 5/3/2007 uneypd®n opIoTIKO GUPPWVNTIKO PeTaBiBaong Tou 51% Twv petoxwv (We Tipn 1,89 supw ava
peToxn) Tng KEGO A.E. npoc Toug :

a) NHPEYZ A.E. 20%

B) TEMPLE TRADIND LTD, OUM®EPOVTWV ToU K. A. MneAAe 20%

Y) NORTH PRINCIPAL INVESTMENT FUND LTD 11%

H oTtpatnyikn kivnon Tng NHPEYZ A.E. va kataoTei Baoikog peToxog otnv KEGO evrdooeTal oTnv GUVOAIKN
oTpaTnyIkrn Tou OpiAou yia TNV NOCOTIKI Kal MOIOTIKA £vioXuon TNG KaBeTonoinueVNES SOMNAG TOU Kal TNG NYETIKNAG
Tou Beonc oTn Weooyelakn) xBuokaAhigpyeia. H KEGO pe enituxn napoucia otnv EAANVIKA ayopd oTov ToPEa TwV
IXBUOTPOPWYV, YEVETIKOU UAIKOU Kai {WOTpOPWV avapeveTal va oudPfaiel otnv al&non TnG napaywylikng
duvapikoTnTag Tou OMiAou o€ IXBUOTPOPEG Kal OTNV NEPAITEPW avanTuén kal aglonoinan Tou gpeuvnTikoU TOU
NPOYPAPKATOG OTOV TOUEA TNG OUVTHNONG Tou KUKAOU Mapaywyrnc TO OMoio €XEl WG OTOXO T MEIwon Tou
KOOTOUC Napaywync Twv TEANIK®V npoiovtwv. H Eayopd auth TéEAo¢ avayéveral va enidpdoel BeTIKG oThv

kepdopopia Tou Opilou.

2) EEayopa TnG Ionavikng eTaipeiag PREDOMAR

Tov Iavoudapio Tou 2007, n NHPEYZ A.E. ota nAdioia TnG uAonoinong Tou oTpaTtnylkou Tng oxediacuou yia Tnv
dlgBvonoinon TNG Napaywylkng Tng dpacTtnpidTnTag, npoxwpnoe ot 25/1/2007 Weéow TG BuyaTpiknG TNG
etaipeiac NIREUS INTERNATIONAL LTD, oTtnv €€ayopd Tou 100% Tng Ionavikng staipeiac PREENGORDE DE
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DORADAS PARA MARICULTURA S.L. (PREDOMAR). H etaipsia auTry dpacTnplOnoIEiTal OTOV TOMEA TNG
napaywyng kai diabeang yovou IxBuokaANiEpyelag kal OIaBETel IXBUOYEVVNTIKO OTABUO Kal €YKATAGTAOEIG
nponaxuvong 1xBudinv duvauikoéTnTac 20.000.000 Tepayiwv €rnoing, otnv nepioxr) Carboneras otn NoOTIa
Ionavia. To apxikd Tignuwa Tng €ayopdg BAcel OUPPWVNTIKOU OPIOTNKE OTO Modd Twv 1,75 &Kk. €upw. ZTO
OUMQ®VNTIKO NEPINGUBAVETAI OXETIKOC OPOG VI MPOCAPHOYN TOU TIMAWATOC TNG €€ayopdc BAoEl yeyovoTwv Ta
onoia evdexopévwe Ba npokUWouv oTo PENNOV Kal Ta onoia OXETI(ovTal JE OUVONKEG nmou npolnnpxav Tng
nuepounviac eEayopdc. Ta anaiTtoUheva Ke@aAaia yia Tnv w¢ avw e€Eayopd npoépxovral €v PEPel and idia
KepAAaia Kai ev MEPE! anod daveiopo.

Méow TnG e€ayopdc auTtng evioxUetal n napoucia Tou Opidou oTnv Ionavia (€wg Twpa NWANCEIC YOVOU Kal
£ToIoU Wapiol) Kal 0€ Napaywylko NAEov eninedo, OTO TOPEA TOU yOVOU. AVAMEVETAl EMOMEVWG AUENON TNG
0130gon¢ Tou NpoidvToc TwV IXBUdIWV OTIC ETAIPEIEC IXBUOKAANIEPYEIAC TNG XWPAG AUTNG e avTiaToixn dieUpuvon

Tou neAaTtoloyiou aTnv IBNpIKn Xepoovnao onou n ZATnon ivai Evrovn.

3) TPIETAG anoKAEIOTIK CUHPWVia ouvepyaoiag e Tn MEPKOZ A.E. >Tov TOuéd TnG METANoinong
wapiwv, oTig 24/1/2007 uneypa@n TPIETNG ANOKAEIOTIK CUMQWvia ouvepyaoiac e Tn MEPKOX A.E., pe Tnv
onoia avatiferar otnv MEPKOZ yia Aoyapiaopd tng NHPEYZ n anevrépwan vwnwv yapiwv ixBuokaligpyeiag,
Kabwe kal N YETanoinon vwnwv Yyapiwv IxBUOKAANIEPYEIAG OE PIAETA.

H ouvepyaoia autn 0idel Tn duvartotnTa otn NHPEYZ va kaAUwel Tnv €vrtova au&avopevn {ATnon yia
WETAMNoINUEVA NPOIOVTA, KUPIWC OTO €EWTEPIKO, UAOMOIOVTAG £TOI £&vav anod TOUC OTpaTnyikoUG oTOXoUC TOU
Oupilou nou eival n avanTuén kai n 01ABeon NpoidVTWY APIOTNG NOIOTNTAG NPOCAPHOCHEVWY OTIC OUYXPOVEG
avayKeg TOU KaTavaAwTikoUu koivou. 'HOn, yia To £€1o¢ 2007 o ‘Opihoc NHPEYZ uhonolsi Tnv napaywyr Kai
nwAnon 2.000 Tovwv anod Ta Avw HETAMOINUEVA MPOIOVTA, VW EXOUV NPOYpaupaTioBel uwnAdTepol pubpoi

avanTuéng o€ auTa Ta NpoiovTa, yid Ta ENOPEvVA £T1.

4) EEayopa Tou 99,94 % TnG TOUPKIKNG eTaipeiag CARBON A.S

H NHPEYZ A.E. npoxwpnoe oTic 13/3/2007 otnv anoktnon tou 99,94 % Tnc Toupkikng sraipeiac CARBON
A.S., yéow Tnc etaipeiac MIRAMAR A.S. n onoia evracoeTal oTiC OIEBVEIC CUUPETOXEG MOU avanTuooovTal ano
Tnv BuyaTtpikry eTaipeia NIREUS INTERNATIONAL LTD. To k6oTOC anoktnong Tng eraipsiac CARBON A.S.
avepyeral ora 550.000 doAdpia H.M.A., ek Twv onoiwv nood 250.000 kataBAnnke katd Tnv unoypagn. To
Tiunua Tng €€ayopac, To onoio Ba KAAUPBEi ev pEpel ano idia Kepahaia kai ev PEpel ano davelopd, kabopiobnke
katoniv dianpayuateloswv Twv WJepwv. H CARBON A.S. diaBeTel adeia yia Tnv €ykataoTaon kai Asiroupyia
povadac ixbuokaAiEpyeiac duvapikoTnTag 5.000 TOVwY aTnV UpUTEPN NEPIOX TNGS ZHUpvNG Toupkiac.

5) Me Tnv and 08/03/2007 pe apiBu. npwTtok. 1210/07 andgacn Tou Noudpxn AvaToAKNG ATTIKAC EYKPIONKE N
anoppo®non cUNewWvVa Pe TIC diaTageic Tou Nopou 2166/1993, Twv avwvUpwy eTalpei®v «OCTAPUS ANQNYMOS
ETAIPEIA EMIMOPIAS AAIEYTIKQN KAI TEQPFOKTHNOTPO®IKQN TMPOIONTQN - IXOYOKAAAIEPTEIES»,
«SEAFARM KALAMOS ANQNYMOZ ETAIPEIA», «NHKTON - IXOYOTPO®IKEX EMIXEIPHZEIZ ANQNYMH
EMIMOPIKH ETAIPEIA», «NHPHIZ - IXOYOKAAAIEPIEIEZ HIMEIPOY ANQNYMOZ ETAIPEIA» kar «2ETA ANQNYMH
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ETAIPEIA — EAAHNIKES IXOYOKAAAIEPIEIEZ NOTIOY EYBOIKOY» ano Tn unTpikn Taipeia «SEA FARM IONIAN
ANQNYMOZ ETAIPEIA», pe IooAoyiopoUg MeTaoxnuatiopol Twv anoppo@oupevwy eTaipeiov 31/05/2006. Ano
TNV avwTEPW anoppo@non npogkuwav Ta €&nc: (a) AuEnenke To MeToxiko Kepdahaio kaTd To nocd Twv Eupw
56.566,50 kai ekdoBnkav 75.422 veeg OVOPATTIKEG HETOXEG OVOUACTIKNG a&iag Eupw 0,75 ekaoTn, (B) Meiwbnke n
Alapopd ano Tnv €kdoon HETOXWV UMEP TO APTIO KATAa To nood Twv Eupw 27.340,26, (y) Au&nénkav Ta
AnoBepatika guAoyng a&iag kata To nood Twv Eupw 556,52, () Au&nbnkav Ta Aoind anoBeuaTikd KaTda To NOgO
Twv Eupw 691.860,00 kai (€) MeiwBnkav Ta AnoTeAéopaTa o€ VEO kaTd To Nogo Twv Eupw 721.642,76.

H ouvoAikr €nidpaon Tng anoppopnong ota Idia KepdaAaia Tou Opilou Tng «SEA FARM IONIAN ANQNYMOZ
ETAIPEIA» ATav pNdevIK).

Anod Tnv €kdoon Twv 75.422 VEWV OVOUAOTIK®Y PETOX®V Ol naiaioi JEToxol TnG «SEA FARM IONIAN ANQNYMOZ
ETAIPEIA» u@ioTavTtal pia peinon Tou nooooToU CGUMKETOXNG TOUG. TO VEO MOCOOTO TWV MAAAIOV HETOXWV
avépxetal nAéov oto 99,767 % Tou naAaioU NooooToU Touc. Q¢ &k ToUTOU TO VEO MocooTd Tng NHPEYZ
IXOYOKAAAIEPTEIEZ A.E. avépxetal o€ 16,74%.

12. Ap1OpOG TOU anacXoAOUHEVOU NPOCWMIKOU

O apiBuoc Tou anaocyoAoUpevou Npoownikou Tng ETaipsiac avepyoTav kata Tnv 31" MapTiou 2007 os 892 kal Tou

Ouilou og 1.334 atopa kai kata Tnv 31" Maptiou 2006 o€ 718 kai Tou Opidou og 1.096 dTopa.

13. l'eyovoTa HETA TNV nHEpOUNnvia Tou IcoAoyiopoU

1) YnoBoAR 3npooiag npoo@opag yia TV anoKTNoN TOU CUVOAOU TV HETOX®V TG KEGO

3TO AMEOWC EMOMEVO XPOVIKO OIA0TNHA WETA TNV UMOYpPaAgr] ToUu OPIOTIKOU CUM(®VOU WeTapifacnc Twv
MeToxwv Tnc KEGO npoc Touc:

a) NHPEYZ A.E. 20%

B) TEMPLE TRADIND LTD, OUM®EPOVTWV ToU K. A. MneAAe 20%

y) NORTH PRINCIPAL INVESTMENT FUND LTD 11%

Kal onw¢ o vopoc npoBAénel n NHPEYZ annUBuve unoxpewTikn dnudoia npoTAcn GCUVTOVIOWEVA KATA TNV
£vvola Tou apb. 2 Tou N. 3461/2006 pe Tnv aAodann etaipeia Temble Trading Ltd. Tou k. ApioTeidn MneAAE yia
TNV anoktnon Tou 60% Tng KEGO pe npoo@epopevo avtalhaypa 2,33 eupw TOIG PETPNTOIC avda petoxn. H
nepiodog anodoxng TnG Anudoiag MpoTaong apxIioe Tnv 4/4/2007 kai €\nge Tnv 2/05/2007. Kata Tn dIApKeia TnG
npooPépOnkav anod WeToxoug Tng etaipeiag KEGO A.E. ouvohikad 780 petoxég nrol 0,0045% Tou HETOXIKOU
KepaAaiou kal Twv JIKAIWPATWY Wreou. Enopévmg, YeTa TNV oAOKANPWaON TNG JETABIBACNC AQUTWV TWV JETOXWV,
n NHPEYZ A.E. kaTtéxel guvoAika nogoaTd 20,0045% Tou PETOXIKOU KEQAAQIOU Kal TWV JIKAIWHATWY WHPOU TNG

KEGO A.E. evw n Temble Trading Ltd, cuppepovTwy Tou K. ApioTeidn MneAE kaTéxel NocoaTo 20%.

2) ANOKTNON HETOXWV TNG eiIonYHEVNG NopBnyiknG eTaipeiag Marine Farms A.S.A.

>mig 17/4/2007, n NHPEYZ A.E. anéktnoe 10 17,9% Twv PETOXWV TNG vopPnyikng eTaipeiag MARINE FARMS ASA
n onoia givai gilonypévn oto XpnuatioTnpio A&iov Tou ‘OoAo. Zuykekpiyéva, n NHPEYZ A.E. anéktnoe 6.557.497
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METOXEC TNG WG AVW €TAIpEiac oTnv TIUR kAeloipaTog Tng 16/04/2007 Twv 23,00 NOK (kopwveg NopBnyiag) ava
petoxn (AToi 2,85€ / PeT.). 2Tnv ouvexela, n NHPEYS A.E. anéktnoe emnAéov 4.384.650 otnv TIUN KAEIOINATOC
(trading day) Tng 20/4/2007, Twv 27,9887 NOK (kopwvec NopBnyiac) ava peroxn (ntor 3,45€ / pet.). Meta Tnv
TeheuTtaia ouvalayn n NHPEYZ AE alU&noe Tic peToxec TnG MARINE FARMS ASA nou kateéxel og 10.942.147
METOXEC TNC, NTOI NocooTo 29,88% TOU WETOXIKOU KEPAAQIOU TNG v AOyw £TAIPEIAG. TO GUVOAIKO KOOTOC TNG
€€ayopdg yia To gUVOAO TWV HETOXWV Mou anokTrnenkav aviAbe oc € 34,5 ekart. nepinou kai XxpnuUaTodoTnonke
ME Tpane(iko daveiouo.

'HON onuepa, n NHPEYS eAéyxel GUeOa kal EYPECA CUVOAIKO nooooTo 33,35% oTnv w¢ avw £Talpeia.

H kivnon autr) Tou Opidou NHPEYZ evTaooeTal oTo nAdicio TnG napaywylkng Tou diebBvonoinong Tnv onoia
uhonolei kal &g Twpa exel enekTabei pe EayopeC kal APEDEC enevduoelg aTnv Toupkia kai otnv Ionavia. To
napaywyikd npo@ih Tng MARINE FARMS ASA avTanokpiveTal 0TouG oTpaTnylkoug otoxouc Tng NHPEYZ A.E. H
vopBnyIkn eTaipeia €xel avanTUgel kaBeTonoINUEVES DOPEC NAPAYWYNG NPOIOVTWV PECOYEIAKNG IXOUOKAANIEPYEIAG
(ToinoUpa — AaBpdki) otnv Ionavia pe €Tioia napaywyikn duvapikoéTnTa 7.200 Tovwv kai 15 k. TeW. yovou,
KaBw¢ kal codopoU OTn ZKOTia KE Napaywyikn duvapikoTnTa 9.500 Tovwy Kai 7,5 k. TeY. yovou. EninpoaBeTwg,
n eTaipeia €xel Egkivrioel TNV 0pacTnpIOTNTA TNG YIa TNV napaywyr Tou wapiou Cobia oTn Kevrpikr| AUEPIKN Kal
otnv Acia (BIeTvap) Ye OTOXO TNV IKavornoinon Tng au&avouevng {ATNong oTnNV AuEPIKAavIKn Kal oTnv 1anwvikn
ayopa. O1 adeiec nou diabeTel gival yia eTrola napaywyn 8.000 Tovwy Cobia. H eTaipeia dpaoTtnpionoleital eniong
oTnV napaywyn yovou PnakaMidpou, PE IXBUOYEVVNTIKO OoTaBuO OTn ZKOoTia Napaywylkng duvapikoTnTag 3 &K.
TEM.

O 'Opihog MARINE FARMS ASA katd To 2006 eixe KUkAO epyaciov 71,9 ekat. €, EBITDA 19,9 ekar. € kai
KEPON npo Popwv 13,3 ekar. €.

3) H A’ EnavaAnnTikn ‘EkTakTn Fevikr) SUVEAEUON TwV PETOXWV TNG 11/04/2007 ano®dacios YeTA&U aAwv:

a) Tnv au&non Tou HETOXIKOU KEPaAAQiou Tng eTaipeiag We kepalaionoinon anobepaTikwy KATd TO NMooo  Twv
O€Ka EKATOPHUPIWV OIaKOCIWV TPIGvTa TpIwv XINAGdwv ekaTov nevivTa Tegodapwv EYPQ kal eBdounvta névre
Aentov ( 10.233.154,75 € ), dia au&noswe TNG OVOUAoTIKAC agiag TNG METOXNC TG eTaipeiac ano 1,25 EYPQ ot
1,50 EYPQ vyia Tnv kdAuyn TnG idlag GUMMETOXNG TNG €TAIPIAG OUMMETOXNG TNG €TaIpiAG Ot €MEVOUTIKA
NPoypPAPaTa eykekpidéva ota nAaioia Tou EMAA 2000-2006: METpo 3.2 pe kwdikoUg épywv: 76905/1-3-4-19-
42843, 76886/5&8, 96366/5&6, 80123/1, 104674/1,104675/9&11,110606/10-13 -14&15 kabw¢ kai TwV
ENEVOUTIKWV NPOYPAUMATWY MOU EYKpiOnkav We TIC ano 24/07/06(13n) & 14/11/06(14n) yVwHOJOTIKEC ENITPONEG
Tou Yn.Ayp. AvanTuéng kai Tpoipwv kal METpo 3.4 pe kwdikoUG £pywv: 76991/7&10, 76978/4,105632/4-5&6.
B) Tnv aufnon Tou pETOXIKOU KePaAaiou HE KATABOAN) HETPNTWV KATA NOOO  OEKAMEVTE EKATOMMUPIWV
TPIOKOCIWV 0apavTa evveéa XINAdwv ENTAKOCIWV TPIAVTA €vog EYPQ (15.349.731), ye Tnv £kdoon 10.233.154
VEWV PETOXWV, OVOUAOTIKAG a&iag 1,50 supw kar TiuNG €kdoong 3,30 supw N kabepia. Ta ouvoAika £€00da TnG
auvénonc Ba avéNBouv oTo nodd Twv 33.769.408,2 Eupw. H ouvoAikiy unép To aptio afia , nTol nocd
18.419.677,2 6a axBsi oTo Aoyapiacuo «Aiapopd and £kS00N PETOXWV UNEP TO ApTIo». AKaiwpa NpoTiMnong
oTnV KAAUYn Tou Kepahaiou TnNG au&nanc Exouv OAol ol naAaioi WEToxol TnG ETaipiag

Ta xprpata nou Oa avrAnBouv and Tnv napoloa auénon Tou MeToxikoU KepaAaiou pe WPeTpnTd Oa
Xpnoiyonoinfouv yia TNV XpnuaTodoTnon Tou enevduTikoU npoypappaTtog TnG NHPEYS IXOYOKAAAIEPTEIES A.E
y) Tnv ékdoon opoAoyiakou Oaveiou HE HETATPEWIMEC OMOAOYIEC ME OIKAiwHA MPOTIPNONG TWV UPIOTAHEVWY

METOXWV TNG, KN dlanpaypaTelaoiyou aTo X.A., e okond v Yépel TNV avayxpnuaTtodoTnon Tou ano 28/12/2006
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UPIOTAUEVOU KOIVOMPakTIkoU daveiou PeTall Tng ETaipsiag, Tng Tpanelac EFG EUROBANK ERGASIAS A.E. kai
NG MILLENNIUM BANK A.E kal ev pépel TNV NANPWUN  TPANEQKOU 3AVEICHOU O OMoiog EXEl XPNHATODOTNCEl TO
€nevouTIKO NPOypaupa Tne ETaipeiac.

>Ta nAaioia Tng IoxUoucag EAAnvikng NopoBeaiag kal Twv oxeTikwv diata&ewv Tou Kavoviopou (EK) 809/2004
™G Enimponnc Tng Eupwnaikng ‘Evwong n €Taipeia OXETIKA PE TNV dnogaciobeioa av&énon Tou METOXIKOU
KepaAaiou pe kataBoAn HETPNTWV e dIKaiwKa NPOTINNONG Twv NAAAIWV PETOXWV Kal TNV €kO0AN OHOAOYIAKOU
daveiou OUVETAEE EvnuepwTIKO AEATIO TO OMOIO €KKPePEl NPOG E£ykpion and To AIOIKNTIKO SUMBOUAIO TNG
Enirponnc Kepahaiayopdc,.

4) MpayuaTonoin®nke n TakTikr Fevikr) SuvéAsuon Twv MeToxwv TnG 8/05/2007 TnG onoiag onUavTIKEC
ano@Acei ATav ol akOAOUBEC:

a) ZT1a nAaioia TnNG TakTIKNAC Mevikng ZuveAeuoncg oTic 08/5/2007 eykpiBnkav opo®wva and Tnv TakTikr) Fevikn
>uvéheuon ol ekBEoeIc Tou A.Z. yia Ta NENPAypEva TNG Xpnong 2006 kai n €kBeon eni Twv ouvalAaywv HE TIC
ouVOEdEEVEC ENIXEIPROEIC Nou npoBAEnsTal and To N.3016/2002 nepi €TaIpIKAG dlaKUBEPVNONG KABWE Kai ol
EtToiec Oikovopikeg KaTaoTaoeig kai ol Evonoinuéveg OIkovopIkeG KaTtaoTaoelg Tng Taipikng xpriong 2006, peta
ano akpoaon Kai Tou MaoTonoinTikou Tou OpkwToU EAeykTh TNC €TaIpEiac.

B) Eykpibnke ano Tn TakTikr Fevikr) ZuveéAeuon n 01aBeon Twv Kepdwv Tng xpnong 2006 kai n diavoun
pepiopatog 0,080 EYPQ ava petoxry, To onoio 8a gival diab€oido Npog Toug K.K. PETOXOUC NPpoC NANPWHI ano
™V 6/7/2007 pyéow Tpanélnc.

Y) EkAéxBnkav yia Tn xpnon 2007 wg eAeykTikoi Qopeig ol Z.0.A. A.E. kai o AieBvrig Oikog Deloitte Touche kai
ouykekpiyeva and tnv Z.0.A. A.E. WG TaKTIKOC EAEYKTNG O K. ZTUNIGVOC =evakng Tou MixanA Pe apiBuo YnTpwou
2.0.E.A. 11541 kai avanAnpwpatikdg eAeykTnG o K. NikoAonouAog Mewpylog pe  apiBpd pntpwou Z.0.E.A.
14131, kai ano Tov Aigbvry Oiko Deloitte opiobnke wG TAKTIKOC EAEYKTNC O K. Enapeivavdac Moupoukog HE
apipd pntpwou 2.0.E.A. 10351 kar avanAnpwpaTikog EAEYKTNG 0 K. MixanA Xat¢nnaUAou e apiBpo pnTpwou
2.0.E.A. 12511,

0) H TakTikn levikr) ZuvéAeuon TNC £TAIPEIAC TNG anopAacios €niong Tnv HETAPopa TnG €£dpac oTo Aruo
Kopwniou ATTIKNG and Tov AnRgo Kaunmoxwpwv Xiou kai Tn OXETIKA Tporonoinon Tou apBpou 2 ToUu
kataoTaTikoU. Tnv 21/05/2007 kaTaxwprBnke oto MNTpwo AvwVUPWY ETaIpEI®V N OXETIKN EYKPITIKF ano@acn
Tou YnoupyoU AvanTugewg,.

€) H TakTikn Tevikr SUVEAEUON TWV PETOXWV €EEAEEE OPOPWVA TO VEO AIOIKNTIKO SUMBOUAIO TNG £TAIPIAG, TOU
onoiou n OnTeia Ba An&el kata Tnv TakTikr Fevikny ZuvéAeuon Tou €Toug 2012, kabwg kal Ta AveEdptnTa Mn
EkTeAeaTikG MEAN auTou, oUppwva pe TG diaTageig Tou N. 3016 nepi £TaIPIKAG dIAKUBEPVNONG WG aKoAoUBwC:
1) ApiaTeidng MneAeg

2) NikdAaog Xapiapag

3) MavayiwTtng ANEEAKNG

4) AnunTpiog Aoupnouvng

5) AvT@vng XaxAdkng

6) XpnoTog TpiavTapuAlou

7) Enapeivavdac Aaunadapiog

8) MavTeAnc Aaunpivoudng
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9) Iwavva Kapayahiou, AveEapTnTo Mn EKTEAEDTIKO MEAOG.
10) KwvaTtavTivog Aaunpivonouhog, AveEapTnTo Mn EKTEAEOTIKO MENOC,.
11) KwvaoTravTivog @€og, AveEapTnTo Mn EKTEAECTIKO MENOC,

oT) H TakTik Teviky ZuvéAeuon ano@dacioe e MASlOWPN@ia va €yKpiveEl TOUG OPOUC CUHPBACEWG NWANONG
nooootou 38,78% Twv HETOXWV TNG €Taipeiac A — SEA ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPIA
AIATPO®HZ KAI EZTIAZHZ and Tnv ka ZouAtava MneAé npog Tn NHPEYZ, n onoia epninTel oTig dIaTAEEIG Tou
apbpou 23a Tou K.N.2190/1920, wc I1oXUEl, Kal E€NOMEVWC E£XPIE NPoeykpioewe and Tnv TakTikn Tevikn
JUVEANEUON TWV WETOXWV TNG ETAIPEIAC.

H NHPEYZ kaTéxel noooaTo 61,22% Tng wg avw BuyaTpikng ETAIPEIAC,

ABrva, 25 Maiou 2007

O MPOEAPOZ TOY AL & O ANTINPOEAPOZX & O FENIKOZ OIKONOMIKOZ O A/NTHZ
AIEYOYNQN ZYMBOYAOZ AIEYOYNQN ZYMBOYAOZ A/NTHEZ TOY OMIAOY AOTIZTHPIOY
MMEAAEZ XT. APIZTEIAHZ XABIAPAZ EMM. NIKOAAOZ MAMANIKOAAOY H. AHMHTPIOZ KQNZITANTOMOYAOZ I. IQANNHZ
A.A.T. AB 347823 A.AT. AA 499020 A.A.T. 2260153 A.A.T. AB 264939
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