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INHI'AXO0X EKAOTIKH A.E.

KATAXTAXH AOTI'APIAXMOY AIIOTEAEXMATQN ITEPIOAOY

Kvihog epyacidv (ToAceLs)
Koéotog noinoemv

Mkt képdog

AlAo £60000 EKPETAMAEDCEDG

"E€0da drabécemg

"E€0d0 d101k16EMG

Ao £E0da expeTaALEDCEMG

(Znmpio) exkpeTarrevoemg
"Ecoda / (EE0da) amd pn Aevtovpyikég
dpasTnPoTNTEG
"Ecoda emevdvoemv

Xprnuotootkovopkd £€oda

(Zmpia ) Tpo eép®V
Dopog elcodMpaTog
Avoorridpevol popot
(Zmpia) peta amwd eépovg

(Zmpiae) ava petoyn

01 TANOYAPIOY -30 XENITEMBPIOY, 2007

znu.

6

~N

37

(ITocd o€ Evpo)

YeAida 1

01.01.2007- 01.07.2007- 01.01.2006- 01.07.2006-
30.09.2007 30.09.2007 30.09.2006 30.09.2006
54.297.636,43 15.944.035,15 51.576.385,36 14.745.840,08
(38.068.354,92) (11.731.801,76) (34.604.360,90)  (11.150.235,75)
16.229.281,51 4.212.233,39 16.972.024,46 3.595.604,33
1.324.157,66 419.777,44 1.511.337,63 383.450,09
17.553.439,17 4.632.010,83 18.483.362,09 3.979.054,42
(16.246.649,04) (5.045.751,73) (15.002.603,22) (4.455.546,37)

(5.253.969,73)
(749.835,94)

(1.872.167,45)
(74.060,05)

(4.690.512,62)
(317.463,30)

(1.517.184,86)
(220.881,82)

(4.697.015,54)

(2.359.968,40)

(1.527.217,05)

(2.214.558,63)

1.356.392,85 2.229,61 1.036.586,85 52.075,59
(2.572.052,52) (663.029,69) (1.242.854,57) (486.048,04)
(1.215.659,67) (660.800,08) (206.267,72) (433.972,45)
(5.912.675,21) (3.020.768,48) (1.733.484,77) (2.648.531,08)

(25.288,46) 0,00 (25.244,84) -

1.648.697,89 751.443,25 1.094.827,40 956.594,51

(4.289.265,78)

(2.269.325,23)

(663.902,21)

(1.691.936,57)

(0.0919)

(0,0486)

(0,0142)

Ot onpuelnoels 6Tig oerideg 5 €og 33 anotehodv avandonacTO LEPOS TOV OIKOVOUKADV KATACTAGEWMV.

(0,0362)



Yelida 2

IMHI'AXOX EKAOTIKH A.E.
IXOAOI'TEMOX
30 XEIITEMBPIOY, 2007
(ITood 6 Evpom)
Inu 30.09.2007 31.12.2006
ENEPTHTIKO
IMATTO ENEPTHTIKO
ACOUATEG OKIVITOTOMGELG 9 78.332,47 59.005,43
Evoopateg axtvnronomoelg 10 36.793.320,22 36.827.312,50
Emevdvoelg og Buyotpikég entyelpioelg 11 20.674.226,15 20.674.226,15
Emevdvoelg og ouyyeveic entyelpnoelg 12 102.730.522,01 103.105.990,71
[May xoteydpeva Tpog TdOANOT 13 40.000,00 40.000,00
Avafoiiopevn eoporoyia 15 462.054,18 0,00
Aoumég LaKpOTPODEGLES ATOLTIOELS 16 260.017,39 127.282,44
XOVOAO TTAYLOV EVEPYNTIKOV 161.038.472,42 160.833.817,23
KYKAO®OPOYN ENEPI'HTIKO
AmoBépata 17 1.459.574,87 2.092.845,27
IMeAdteg 18 13.454.753,86 13.269.944,07
Amoutoe1g Katd BuyaTpikmdv ENLEPoE®V 19 1.548.593,27 1.354.530,69
AT GELS KATO GLYYEVAV EMLYEPTCEDV 20 297.645,20 235.455,44
Aowmég amontfoelg 21 11.006.092,24 10.610.817,64
IpokataPorég 22 618.796,62 377.857,09
Topaxd Stebéotpa Kot ToOpULoKA 16030vaLa 23 90.461,31 130.003,43
YHVOA0 KUKAOPOPOUVTOS EVEPYNTIKOV 28.475.917,37 28.071.453,63
XOVoAo EvEPYNTIKOD 189.514.389,79 188.905.270,86
MMAGHTIKO
IATA KE®AAAIA KAI YIHOXPEQXEIX
IAIA KEDAAAIA
Metoykd Kepdrolo 24 46.875.000,00 46.875.000,00
Awpopd omd Ekd00N HETOYDV VITEP TO GPTIO 25 70.655.553,13 70.655.553,13
"Io1eg petoyég 24 (460.757,96) (419.040,57)
AmoOgpaticd 26 5.394.799,16 5.394.799,16
Amoteléopata €16 vEO 27 3.829.681,58 9.543.947,36
YvV0Lr0 10iV KEPoAaimV 126.294.275,91 132.050.259,08
Moaxkpompd0eopeg vIToypedGELS
"Evtoka ddvela 28 19.899.500,00 19.899.500,00
Avafoiiopevn eoporoyia 15 0,00 1.661.643,71
[poPréyelg 29 4.365.559,27 4.195.395,30
XOVoA0 HOKPOTTPOOECHLAOV VTOYPEDCTEDV 24.265.059,27 25.756.539,01
BpayvrpéBeopeg voypedoeig
Opetrég mpog mpounbevtég 5.022.990,54 6.302.351,61
Yroypedoelg mpog Buyatpikés emyelp|oelg 30 35.477,86 28.803,65
YmoypedoeLg TPOC GLYYEVEIC EMLYEPNOELG 31 4.484.063,24 6.013.222,94
Opeég amd POPOVE KoL ELGPOPES 32 1.014.566,97 1.520.357,21
AOES VILOYPEDMCELS 33 2.912.316,29 940.305,93
Bpayvrpdbeopa daven 34 25.485.639,71 16.293.431,43

THvoro Bpayvmpodecpumy vIToYPEOGEOV

X OVOAO VTTOYPEDCEDV
Yvvoiro MaOnTikoD

O1 onpeidoels otig 6eMdeg 5 émg 33 amoTEAOVV AVOTOGTAGTO LEPOG TV OIKOVOUIKMY KOTUGTAGEMV.

38.955.054,61

31.098.472,77

63.220.113,88

56.855.011,78

189.514.389,79

188.905.270,86




ITHI'AXOX EKAOTIKH A.E.

KATAXTAXH TAMEIAKQN POQN
I'TA TH IIEPIOAO, 01 IANOYAPIOY - 30 XEIITEMBPIOY, 2007

(EMMEXH MEGOAOY)
(ITocé 6 Evpd)

Taperwokés Poéc amwd Asrtovpykég ApaotnprotTnreg
Znpieg mpo edpwv

Aéov / peiov Tpoocappoyég yio:

Amoocféoelg

ATOTELECLOTO ETEVOVTIKNG OPOUOTNPLOTNTAG
[IpoPréwyerg

ZovaALOyLOTURES SLOPOPES

Xpewaortikol tOkoL Kot cuvapn £€0da

Meimon / (Avénon) amobepdtmv

Meimon / (Avénon) anaitnoemv

(Meiwon) /avénon vroypedoewv (TAnV tpamneldv)
XpewoTikoi TOKOL Kol cuvapn Eoda katafefAnuévol
KatofepAnuévor popot

2OVoLo E16PpoAV / (EKPOMOV) amd AsiTovpyikés ApasTnproTnTEg

Taperwokés poéc amd Enevovtikég Apastnpotnreg

Arndkmon Buyatpikdv. cuyyevav. Kowonpalldv Kot Aowmdv enevovcemv
Ayopd eVoDUATOV KOl ADADV TOYIOV TEPIOVCIUKADY GTOLYEIOV

Ayopd diov petoymdv

Ewonpdéelg and toincels evodpatov kot GOAOV mayiov

Toxot etomporyBévteg

Mepiopata etompoyBévra

Ewonpdéelg and moinoceig wiov petoydv

Ewonpdéelg amd moAncelg Ovyotpikdv. ocvyyevdv kot peiwon Aowmav
ENEVOVOEDV

XOvoro £16po®V / (eKpo@V) amé EnevouTikég ApaoTnploTnTeg

Taperwokég poéc amd XpnpratodoTikég ApasTnproTTES

Ewonpdéelg and exdobévta /avainedévra davela

YOVOA0 E16POAY / (EKPOMOV) 06 XPNUATOOOTIKESG APAGTNPLOTNTES
KaBapny avénon / (peioon) oto topewokd owbdécipo ko r1codvvapa
TEPLOOOV

Taperokd o100éopa Kor 10odOvape Evaping teptodoov

Taperokd o100éopa Ko 16odvvape MéEng teprodov

30.09.2007
(5.912.675,21)

691.197,97
(1.355.736,37)
763.862,97
90,26
1.771.059,14
633.270,40
(2.719.975,26)
(1.468.234,78)
(1.638.541,06)
(24.656,25)

Telido, 3

30.09.2006
(1.733.484,77)

576.964,42
(1.040.007,20)
(98.576,14)
978,06
1.236.313,30
(1.512.585,19)
3.526.602,54
(1.410.560,58)
(1.119.447,86)
(25.244,84)

(9.260.338,19)

(1.599.048,26)

(460.961,81)
(685.970,30)

(19.997.298,10)
(253.605,85)

(41.717,39) (97.490,42)
8.781,09 6.850,02
14.082,99 7.239,09
1.194.373,21 977.566,59
0,00 168.617,41

0,00 11.069,62
28.587,79  (19.177.051,64)
9.192.208,28 20.802.216.35
9.192.208,28 20.802.216.35
(39.542,12) 26.116,45
130.003,43 110.101,53
90.461,31 136.217,98

O1 onpeidoels otig 6eMdeg 5 émg 33 amoTEAOVV AVOTOGTAGTO LEPOG TV OIKOVOUIKMV KOTUGTAGEMV.



Ynorowro 1 lavovapiov, 2006

Znpio TepLodov

Holoeig , ayopés ko {npia TdAnoNG Wimv petoxdv
AvoBaALOLEVT] QOPOLOYID TPOTYOVUEV®V YPTICEQV

Znpia amd VITOTIUNGN GUUUETOYNG

Ynoérovwo 30 Zemtepfpiov, 2006

Ynorowro 1 Iavovapiov, 2007

Znpia meplddov

IIp6cOetn TPOPAEYTN YioL ETGP. ATOLT. TPOTY. YPNCEDV
AvoBaAAOpEVT) QOPOLOYID Y10 ETIGY.ATOLT.TPONY. XPIOEMV

Ayopég 16iov petoymv

Ynroérorro 30 Xemtepppiov, 2007

IHI'AXOX EKAOTIKH A.E.

KATAXTAXH METABOAQN TQN IAIQN KE®AAAIQN

Yehida 4

30 XENTEMBPIOY, 2007
(ITood o Evp®)
MeToyiko AmoBgpoTikg TokTtiké Toreg Aownd Képon/(Cnpisg)

Kepdromo VTEP TO PTIO AmoBepoTikéd Meroyéc omofepnoTIKG gig véo XVvoro
46.875.000,00 70.655.553,13 960.297,48 (514.018,29) 4.434.501,68 10.022.927,14 132.434.261,14
- . - - -- (663.902,21) (663.902,21)
- -- -- 154.728,63 -- (83.601,64) 71.126,99
- -- -- -- -- 2.522.420,53 2.522.420,53
-- -- -- -- -- (1.142.289,07) (1.142.289,07)
46.875.000,00 70.655.553,13 960.297,48 (359.289,66) 4.434.501,68 10.655.554,75 133.221.617,38
46.875.000,00 70.655.553,13 960.297,48 (419.040,57) 4.434.501,68 9.543.947,36 132.050.259,08
- - - -- - (4.289.265,78) (4.289.265,78)
- - - -- - (1.900.000,00) (1.900.000,00)
- - - - - 475.000,00 475.000,00
-- - - (41.717,39) - - (41.717,39)
46.875.000,00 70.655.553,13 960.297,48 (460.757,96) 4.434.501,68 3.829.681,58 126.294.275,91

Ot onpelmoels oT1g 6eideg S €mg 33 amoTeELOVV OVATOGTOGTO HEPOG TOV OIKOVOUIKMY KOTOOTAGEDV.



ZeAda 5
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGEMV
ovvtayOcices ocvp@ova pe 1o Aigdv lpétona
Xpnpatoowkovopkiig IIinpogopnong (AJILX.IL)
30 Zemtepppiov, 2007
(ITooG o€ Evp®)

I'evikn ainpo@oépnon

H «ITH'AX0X EKAOTIKH ANONYMH ETAIPIA» (mpomv «EKAOZEIX EGNOX A.E.»)
wWpvnke 1o 1981 (®.E.K. Tevyog A.E. wour EILE. 62/13.1.1981). H Etoupia sivon
gyyeypappévn oto Mntpoo Avovipmv Etapidv tov Yr. Avdmtoéng pe apBud pmtpdov
13950/06/B/86/36. H Etiowo Taxtikny ['evikry Zovédevon tov Metdyov g Etapiag mov
npaypotomromdnke v 27" Tovviov 2003 (ap. IIpoktikod 57/27.06.2003) anoedoice v
tpomonoinom tov apbpov 1 tov Kataotatikod tng kot 101KOTEP TV GALOYT TNG ETOVUUING
mg and «ITHIT'AX0X EKAOTIKH KAI EKTYIIQTIKH ANQNYMH ETAIPIA» o¢
(IHI'AXOX EKAOTIKH ANQNYMH ETAIPIA». H wog dvo améeacn 1ng I'evikng
Yuvélevong tov Metoyov eykpidnke ovvaper g pe Ap. Ilpot. K2-9345/23.07.2003
Amoépaong tov Ymovpyeiov Avamtoéng kot dnuoocievdnke oto v’ opBp. 8056/25.07.2003
®EK (Tevyog A.E. xan .E.ILE.)

H d1Gpketd g éxetl oplotel amd v katoydpnon g oto Mntpmo A.E. oe mevivta (50) £m.
Kot Aqyet to 2031.

H é0pa ¢ Etapiog eivar o Afjpog Xaiavopiov.

YKomoOg
Kvprog oromog g Etapioc. 6mmg awtdg opiletar oto dpbpo 4 tov Kartactatikov tng ivat:

e H éxdoon epnuepidov, BiPAimv, TEPLOKOV Kol TOVTOG €V YEVEL EVIVTOV KO 1) EKTEAEOT
KdOe NUOCLOYPOPIKNG EKSOTIKNG EPYOCTING GTNV NUESOTN KOL TNV GAAOSUTY.

e Méow OLYYEVAV ETOIPEIDV OPUCTNPIONOLEITOL €MIONG OTOV TOUED TNG TNAEOPOONG
(MEGA CHANNEL) , extunooeig (IRIS A.E. kan EKAOTIKH BOPEIOY EAAAAOY),
dtavoun nuepnoiov kot Teplodikov tomov (EYPQITH ALE.).

Aokn Tk Zopfoviio
H obdvBeon tov Atowkntikov Xvppoviiov £xel og e&ng:

T'edpyloc ©. Mrdumoroc-I1pdedpog (M ekTelesTIKO LEAOG)
dotiog I'. Mropmolac-Atevdovov Zoppoviog

Mopia I'. Mroumolo —Avarinpatpia Atevbivovsa ZOppoviog
Avaotdoiog X. Kvplakiong-Evretaipévog Zoppoviog

Xpnotoc 2. TTatéing-Mélog

Zropidwv A. Bevétng-Mélog

Xpnotoc E. Mdapnc-Méroc (Mn exkterestikd)

Avyyehoc E. Xatldkng-Méhog (Mn eKTeEAECTIKO)



XeAida 6
IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Aigdv lpotona
Xpnpatoowkovopkiig IIinpogopnong (AJJLX.IL)
30 ZenmtepPpiov, 2007
(ITood o€ Evpo)

Yw0étnon véov kot avadesopnuévov Atedvov Ipotintmv Xpnuotootkovopuiknig
Ipoedépnong (AILX.IL) kor dreppnver@v.

H etaipeio vioBétoe kotd TV Tpéyovca mepiodo ta véa kot avabewmpnuéva Aedvn Tpodtuna
Xpnuarootkovopkng [inpopopnong (AIIXII) kot tig avticTtotyeg diepunveieg Toug w¢ EYovv
gkd00¢el and v Emttponn Aebvav Aoyiotikav [potdnwv (IASB) kot v Emttponn
Epunveiog [potonwv (I.F.R.I1.C.) avtictoryo kot 6to fadpo mov avtd oyetilovrol pe
dpaoprdTnTa TG ETALPEING Kl 1oYOOVY Y10, TIG AOYIOTIKEG TTEPLOSOLE oV apyilovy v 1"
Iavovapiov 2007.

Néa kar avefsopnuéve npétona ko Siepunveiec o€ 16y amd 1* Iavovapiov 2007.

H vwobétnon véov kat avabeopnuévov npotdnev Kot depunveldv o oyd ard 1"
Iavovapiov 2007 gite dev oyetilovian pe TN SpacTNPOTNTA TNG ETALPELNG ElTE OEV EMPEPOLY
OALOYEG OTIC AOYIOTIKEG OPYEG LE OVCLMOEL CUVETELEG €M TOV YVAOGTOTONOEVTI®V
OIKOVOUIK®V HEYEDDV TPEYOVOAG KOl TPOT)YOVUEVIC ¥PNONG.

Néo ko avafeopnuévo TpoéTLTE B E10ETL 6€ 1YY

Extpdrotl 611 n vioBétnon véev kat avabeopnuévov TpotdinmY Kol SIEPUNVELDY GE 16Y0 O
UeEALOVTIKEG TEPLOOOVG gite Oev oyeTilovTal LE TN dpacTNPLOTNTA TNG ETOpEiog ite dev Oa
£YOVV OVGIMOEIC EMNATMOGELG EML TOV OIKOVOUIK®OV HEYEDDV.

Baowkéc Aoyrotikég Apyég
3.1. Afloon coppdpemong
Ov owovouikég kataotdoelg &govv ocvvtaybel ooupwvo pe ta  Abvr Ilpodtvna
Xpnuatoowkovopukng [TaAnpopopnong (AITXII) kat Tic avtioTotyeg dlepunveieg TOVG.
3.2. Apyn tov IeTopukot Kdostovug
Ol 0IKOVOUIKEC KOTOOTACEL GCUVTAGGOVIOL GUUQ®VO HE TNV apyl] TOL 10TOPLKOV
KOGTOVG ANV TG TEPITTOONG TOV OKOTEd®V Kol Kmpiov tov omoiov 1 aéio

KTNOEWS OVOTPOGUPUOGTNKE TNV €0AOYN 0&ia.

Ov mpoxvyaceg vrepaieg UHEIOUPEVEG UE TOV OVOAOYOOVTO OVOPOAAOUEVO QOPO
epoavifovral ota 610 KeQAAoa.

3.3.  Merarponn EEvarv vopopdTov
o. Nomopa cuvorlhay@v Kol Topovciact)
O Owovopikég Kartaotdoeg g etaipeiog mapovoidloviol og evpd 7O

glvar 10 VOMOUO 7OV  EMKPATEL OTO  OIKOVOUIKO TEPPAALOV  TTOV
dpaotnpromoieitar.



ZeAida 7
MHIAXOX EKAOTIKH A.E.
INUEIDOCELS EML TOV OIKOVOUIKDV KATAGTAGEDV
ovvtayOcices cvp@ova pe 1o Aedv lpoétoma
Xpnpatoowkovoukng Iinpoeopnong (AILX.I1.)
30 XemtepPpiov, 2007
(ITocd o€ Evpo)

Baowéc AoyioTikég Apyés (ouv.)

3.3.

Meratpomi EEvov vopiopdtoy (ovv.)
B.  Xovarloyég Kor olkovoptka peyéon

Ot ocvvodAdayéc og EEVO VOMIGHO AOYIGTIKOTOIOUVTOL OpylKa PBACEL TNG 100TIOGC
(Evpod mpog EEvo vowopa) tng muepounviag tng ovvorioyng. Ta ypnuotikd
TEPLOVGLOK( GTOLXELD KOl VITOYPEDGELS G€ EEVO VOGO LeETAPPALoVTOL GTO VOLUGHLOL
tov BiPAiov Pacel TG 100TII0G TOV 1GYVEL KOTA TNV NUEPOUNVID. KAEIGILATOG TNG
xpNone. Ot cUVOAAOYHOTIKEG OLOPOPES LETAPEPOVTAL GTO OMOTEAEGUOTA. To [
YPNHATIKE OlKOVOUIKA peyeédn mov exepalovtal oe Eévo voulopo  petagppdlovon
YPNOUOTOIDVTOG TNV IGOTIN TNG NLLEPOUNVING KTHONG

Ot cvvaALoyUOTIKEG JPOPEG avayveopilovtal GT0  OTOTEAECUATE  TNG TEPLOOOV
€VTOC TNG OMO10G AVOKOTTTOLV.

3.4. 114w teprovorokd ctoyysia

Eéomhondg, petapoptkd péco Kot Pnyovoroyikdg €EomAIoUOG epeavilovial 6To
K60TOg peiov ovocwpevpéveg amocPéoelg kol amopgioon g oflag. Axivnta
(owdmeda kot Ktipwr) €govv omotiunbdel ot Tpéyovoa afio Katd TV Muepounvia
(1.1.2005)petdPaong oto AIIXIT peiov amocPéoeis. Or amooPECEIS EKTILOVTOL JE
otabepovg cuvtedeoTtég Kab® OAN T Oldpkela TG o@EAUNG (oNg ToV maylov oc
akolovOwg:

Kripla 50 ém
Mnyovipoto Kol €YKAToeTaoE 5 éwg 20 ét
"Emumha kot oxedn 3 fwg 8 £
Metagpopikd péca 5 éwg 6 £
HA\ektpovikoi vToAOYIGTEG Kol AOYIGUIKE TTPOYPALATO 3 émc S €

2ovakoilovBa TG apytkig AOYIOTIKNG OMOTUTMONG OTO KOOTOG, T OWKOMEND KOl
ktiplo eppavifovrar oe avabempnuévee aliec mov gival M tpéyovca afio Kot TNV
nuépa amotiynong pelov ovadoyoboes omocoPEcelg emi KTPIOV Kol EVOEXOUEVS
aroueimong g a&iog .H tedevtaia anotipnon éywve otig 31 Maptiov,2005.

H tpéyovoa o&io mpooodlopiletor amd ave&dptnTtoug eKTUNTEC UE OVAPOPE OTIG
ouvOfKeg TG ayopdc kol opileTal MG TOo TOGO EVOVTL TOL OTOIOV TO TEPLOVGLUKA
ototyeio dSvvaTOV Vo AVTOALXYODV HETOED EVNUEPOUEVOD EVOLOPEPOLEVOD OYOPOOTY|
KOl EVIUEPOUEVOD EVOLAPEPOUEVOD TOANTH G€ Uio GLVOAAAYT VIO cuvnBelg dpovg
ayopdc xatd TV muepounvia omotipunong. Tuydv TAEOVAGUO  OVOTPOCUPLOYNG
UETOPEPETAL GE AOYOPLACHO «ATOBEUATIKG OVATTPOGOPUOYIS» Kol ELPAvIfETOL GTOV
Iooloyiond mg puépog tov Idiov Keparaimv.

Toyov EAAEUUO AVOTPOCUPUOYNS POV GLUYNPIGEL TVYXOV AVTIGTOLYO TPOTYOVUEVO
miedbvoopa Ttov 10100 maylov, TO EVOMOUEVOV VIOAOUTO, UETAPEPETOL OTO
Amoteléopata Emimpocheto, ot cuoompevéveg anmooPEsEIC Kot TV Nuepopunvio
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3.4.I1éywo eprovorokd ctovyceia (ovv.)

3.5.

3.6.

omotipunong cvpyneifoviol pe 10 apylkd KOCTOC TOL TAYiov Kol TO ovomOGPECTO
voroino emavampoodlopiletor ot Tpéyovca afia. Katd tnv mdAnon tov mayiov 10
ovTIoTOUO OTOOEUNATIKO OVOTPOCUPUOYNG MEWOUEVO UE TOV OVOAOYOOVIO O OLTO
QOpo, LeTAPEPETOL 0TO adlavEunTa kKEPOT. Tldyio meprovoiakd ototyeia daypdpovtan
He TN TOANOM N pe TNV €voeln OTL dgv ovauEVOVTOL HEANOVTIKA OQEAN amd TN
GUVEYLIOT TNG YPNONG TOV.

Képoog 1 {nuio 6mwg mpokvmtel amd TN dtaypaen Tov Tayiov (VToAoylouevov ®g 1
dwpopd petalld kaboapod mocov O1dbeong ko afiag PPAiev) petapépetar ot
KOTAGTOOT] OTOTEAEGUAT®V TNG XPNONGS / TEPLOSOL GTNV OTOoiln Sy PAPETAL.

AVA0 TEPLOVOLOKA GTOVYEIN

(o) Ynegpatia

H vrepa&io avimpoocmnedel ™ S0@opd HETOED TOL KOGTOVG €EAYOPAG KOl TNG
gvAoyng a&iag Tov ueptdiov ¢ kabapng Béong tov Buyatpikdv entyelpoem®Y KATA
v nuepounvio g e€ayopdc. H vrepaion and efayopéc Buyatpikdv eToupeimv
avayvopiletol otig acouateg akivnronomoelg. H vrepaio eréyyetor etnoing y
amopeimon Kar avayvopiletal oto K6oTOog pelov T1g dmoteg {nuiég amopeimong.
Képdn kot {nuieg amd v mdAnon pog emyeipnong tepthapfavouy Tt AoYIoTIKN
a&lo tng vepatiog n onoia avTIGTOLXEL OTNV EMYEIPTON TOL TOLANONKE.

(B) Aoywopké

Ot ddgleg AOYIGIKOD OTOTIHMOVTOL GTO KOOTOG KTNoewg peiov T amooPéocic. Ot
amooPéoelg dievepyovvral pe v otabepn néBodo KoTd TNV SAPKELD TG OPEMUNG
{ong tov otoryeinwv avtdv 1 onoia opiletor ota 3 ypovia.

Aomdvec mOL amOITOLVTAL YL TNV AVATTLEN KOL GUVTAPNOT TOL AOYIGUIKOD
avayvopilovior oc ££0d0. OTOV TPUYUATOTOIOVVTOL.

®oporoyia

O @0Opog €1600MNUATOG VTOAOYILETAL ETTL TV POPOALOYNTEMV KEPOMDV TNG YPNONG UE TOV
EKAOTOTE 1GYVLOVTO GUVTEAESTH, 29% Yo T xpnon 2006 kot 25% ywa tn xpnom 2007.
Ta @oporoyntéa KEPOTM Soeépovy amd Ta kKabapd KEPON TNG EToUPEing ¢ ovTd
AVOPEPOVTAL OTIC OTKOVOUIKEG KOTUOGTAGELG O10TL dgv TeptAapPfdvouy £€60da 1 €£000
T omoio 6gv POPOAOYOVVTOL 1] avaryvepilovtal poporoyIKd o€ GALEG YPTOEIS KOl OEV
weplopuPavovoy TOGA To Omoie,  OVOEMOTE  (QOporoyovvTAl 1 avayvopilovrol
(POPOLOYIKG.

AvoPailopevn oporoyia 1 ETEPOYPOVICUEVT POPOAOYIN VAL O POPOG TOV EKAGTOTE
opeidetan N AmoTEITOL AOY® YPOVIKNG S1OPOPEG GTNV POPOAOYiD EGOSMV 1
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3.6.

3.7.

®oporoyia (cvv.)

(QOPOAOYIKT OVOYVOPLOT €£00MV KOl AOYLOTIKOTTOLEITAL 0TO HEYEDOG OV AVOUEVETOL
VoL OVOKOYEL LEAAOVTIKAL.

AvVOBaALOUEVT] POPOAOYIKT] VTTOYXPEWMOT] avVOyVOPILETOL KOTA KOVOVA Yo OAEG TIC
TPOCKOIPEC POPOLOYIKEG OLOPOPEC KOL POPOAOYIKT amaitnon ovayvepiletal o1o
Babuo mov mbovoroyeital va vdpEovy poporoynTén KEPOT DGTE VO, GLUYNPIOTEL pE
™V avTioTOLYN OVaKOTTOLGH (POPOAOYIKT VITOYPEWAT).

Ta TOGA TOV OMAITNCEDV 1 VTOYPEDCEDV aElOAOYOVVTAL KATH TNV NUEPOUNVie TOV
exdotote looloyiopov kot avabBempodvior ov amoitndel, cLVEKTILOVTOG VEQ
dgdopéva, Kol ovykvpleg ToOv  EMOPOVV 0T JWOECIUOTNTO  PEAAOVTIKDV
@oporoyNTEOV KepA®V Yo aglomoinon twv. O avaParidpevog edpog vroroyiletar pe
Bdon ta TococTd Poporoying TOL AvVApEVETAL VO IGXDOLV GTN XPYON KATA TNV OToio
OVOKDTITEL T QOPOAOYIKT VITOYPEMGN 1 amaiTnoN).

AvoPaAilopevol @OPOL TOV QLPOPOVV TTPOTYOVUEVEG ¥PNGELS KOOMG Kot avafailopevol
@OpOL TOV POPOLY TOGA OV HETOPEPOVTOL ant’ evbeiag ota 1w Kepdhowa &xovv
dwywprotel kKot emnpedlovv an’ gvbeiog ta T Kepdioo .

Amofépata

Ta oamobépato amotvm@vovial otn yoaunAotepn petald KOoToLg Kol KuBopnc
pevotonomotung o&iag. To kdoTog KTNHONG TOL KABE TTPOidvTog vmoAoyileTanr ®C
KétwOL TG0 Yo TN TPEYOLTA XPHON/TEPIOS0 OGO KOL T1) TPOTYOVLEVT).

- [pdteg OAeg : Kootog ayopdg Pdoet g apyng tov Mécov
Yrafpkov Opov.
- TeAo mpoiov kot
epyacio og e£EMEN: Kéotog mpotv viwv, epyaciag kot avoloyio
Brounyovikov e£60wv  mov Paciloviar 6t cuvion
AELTOVPYIKN KOVOTNTO NG €TOpeing eEapodEVOD
TOL KOGTOVC YPNHATOSOTNONC.
H xaBapn pevotomomoiun o&io avtucotontpilel v kot  eKTiunom TR TOANCNG
ooV apalpedodv dha ta ££0da TMANONG.
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3.8.

3.9.

3.10.

3.11.

3.12.

Kvkrog Epyaciav

O «OKAOG €pYOCLOV AOYIOTIKOTOLEITAL KOTO TNV TPOAYLOTOMOINGCY TOV Kot
AVTITPOCMTEVEL KUPI®G £6000. amd TNV KUKAOQOPIOL TNG €QNUEPIdNG KOl TMV
TEPLOSIKAOV KOOMG Kol SopnoTtikég katoywpnoels. To écoda avayvmpiloviot evtog
™G ¥PNONG / TEPLOSOL BTNV OTOL0 TPUYLOTOTOLOVVTAL.

Ta éc0d0 amd tOKOVG avayvopiloviatl enl ¥povoloyikng Pacemg Ue avagopd oTo
EMEVOEOVUEVO KEQAAOLO Kol TO aVTIOTOWO €mToKlo. To €6000 Omd CUUUETOYES
(nepiopota) avayvopifovior 6tav 1o SKoi®UO TV  HETOY®V Yo, TANPOUN
OPLOTIKOTOLEITOL.

Anopsgioon afiog wayimv

Ye kabe nuepounvia 1oAoylouol yivetan oyxetikn agloldoynon yia vo, damiotmbel av
vrapyel £voelln amopegimong e o&lag TOV TEPIOVCIOKAOV GTOWEIMV NG ETOIPEING.
Toxdév Omapén ovaykng OmOUEI®ONC OVTH OMOTHATOL KOl KOTOYOPEITOL OTo
OTOTEAECUATO €KTOG €AV OTO OCULYKEKPWEVO TAYI0 OVTICTOWED amofepaticd
EMOVEKTIUNOTMG, OTOTE GLUYNEILOVTAL TO VTOAOITO TOL €V AOY® AOYOPLOCHOD KOL TO
aKdAvrto moco g Inuiog petagépetal ota amoteAéopota. EvoeiEn avaykng
amopeimong dev vapye kata v 30.09.2007.

Ouyoatpikéc — Tuyyeveic eTanpeieg

H apyn katoydpion Tov GUUUETOXOV 6€ BuyoTpikég Kol cuyyevelc etaipeieg yiveton
omv evioyn o&ia tovg (| ot mepimtwon idpvong M ovopooTiky afio HETOXDV)
TpooavENpévn pe To dueca €Eoda amdktnong. Q¢ evioyn ol Bewpeitor katd
Kavovo 1 gvAoyn o&io Tov avTITiov mov 600NKe Yoo TV amoKTNon TV Tithov. H
LETAYEVESTEPT] OTTOTIUNGT] TOV GUUUETOXDV GE CLYYEVEIC Kol Buyatpikég etanpeieg
YIVETOL OTO KOGTOG KTHOEMG TMV GUUUETOXDV 1] TNV OVOLOGTIKY a&io TV LETOYDV G
mepinTmon 1dpvonc.

IelaTeg

O1 meldteg KOTOY®POLVTOL OpPYIKE oTnv €vAoyn o&lo Tovg Kol €V cuveyeia
OTOTIUMVTOL GUVEKTIH®OVTAG TNV Tapovoa a&io Tovg vmoloyilopevng Paocst tov
TPAYUATIKOV €MLTOKiov. ATougimon Adym dtopopds pe v mapovoo aio, Kabng Kot
TPOPAEYN YO TUYOV EMIGQAAEIEG YiveTol Hovo av Bewmpodvtar onuoviikés. To mocd
™G TPOPAEYNS Y10 EVOEYOLEVT] OTOUEIDOT) LETOPEPETOL GTOL OTOTELEGLLOTAL.

AwBéoypa ko Iloodvvapa Tov Arodecipov

Awbéopa ko loodvvapa Awobecipov meprhappdvouv petpntd kot katafécelg Kot
AOUTEG BpoyumpdOeciieg EMEVOVGELS ALEGO LETOTPEWYILEG OE TPOGOIOPICLLL SUBETTLLL.
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3.13.

3.14.

3.15.

3.16.

Advewn Tpameldv

To évioka ddvewr Tov tpomel®v Kot ot Aoyoploouol Kivnong Kepaiaiov
KaTo®POOVTAL, OTOV EKTOUELOVTIOL, OTNV 0o EKO00NGC UEIOUEVNG UE TO OYETIKO
ko6otoc. Ev ovveyela oavayvopilovior o610 oOvoro TV TANPOTEOV  00CEMV
YPNOUYLOTOIDOVTOS TO TPAYHOTIKO emtokio. Evdeyduevn dopopd petal&hd tov Tt €xel
glompaybei Pdoer tov doveiov Kol TV TOPOLGO 0l TOV GUVOAMKOV OOGEMV
UTOTANPOUNG TOL avayvopiletor O6Tav gival ONUOVTIKY GOUE®VO UE TN TOAITIKY|
YEPIGULOV TOL KOGTOVG daveiwv (onu. 3.14).

Kéo71og daveropod

To k06GTOC JOVEICLUOD TOV GUVIEETOL GUEGO LE TNV TOPOUY®YN 1 KATOOKELT TOyiwV
TEPLOVGLOKMOV GTOLXEIMV TV OomoiMv 1M OAOKANP®GN HEXPL TN XPNCWOTNTE TOVG 1|
TOANGCN TOVG EKTEIVETAL GE GNUAVTIKO YPOVIKO SAGTNUA ETAVEAVEL TO KOGTOG TV
nayiov. Toyov avtiotoryo 6000 (TOKOL £6000) OTOUEIDVOLY TO KEPOAOLOTOUUEVO
KOGTOG dUVEITLOD.

Ao koot SOveEIGHOL avayvopiloviol oTe OTOTEAECUATO EVIOG TNG YXPNOMG
EPLOOOL TTOL TPOLYLULATOTOLOVVTOL.

IMotoTéc

H apywn amotipnon t@v Tototodv yivetol 6Ty ovopaoTik agio Tmv VToype®oemy.
Ev ovveyela oamotypudvtor oty mpayuatikn afio ypnoiponoid@viag ) pébodo tov
TPAYUATIKOV EMLTOKIOV Kol €Q° OGOV LIAPYEL CMUAVTIKY S10popd oe oyéon Ue TNV
ovopaoTikn a&ia aut avayvopiletol oTo OTOTEAECUATO YPNOEWDS .

MMapoyés kata T 6VvTaEl060TN 61 TPOCAOTIKOV

Sopemva pe v EXinmvikn Epyatikn NopoBesio 1 etoupeio eivar vroypempuévn pe
ouvta&lodoTNoTn 0TOVINTOTE UEAOVG TOV TPOCHOTIKOD VO KATUPAAEL G ovTO
CULYKEKPIUEVT xpnuatikn mapoyn. H ypnuotikr avtn mopoyn ogeiietal KoTd Tn
otiyu ™G ovvtadlodotnong kot oovtar pue to 40% N 70% tov mocoV WOV
TpoodiopileTarl Le TOPAPETPOVGS

o) 70 YPpOVO VINPEGING LE TNV €ToupEia

B) ™V punvioio opolPn Katd 1o £10g cuvta&lodoTNoNG Kot

Y) AOITOVG TOPAYOVTEG (OC TPOGd10pifovTal VIO TG GYETIKNG Vopobesiag.

H vroypéwon avt) npocsdiopiletor Katd tnv NUEPOUNVICL TOV IGOAOYIGHOV UE TNV
uébodo "Projected unit credit ".EXOpemva pe v HéB0SO LT Ol LITOYPEDGELS TOL
avadoyobv omnv mopacyedeica vmnpecic kAt TNV MUEPOUNVIOL LTOAOYIGHOV
avTHETOTICOVTOL YOPIOTE amd TNV LTOYPEMOT TOV OVTICTOXEL GTNV HEAAOVTIKY|
VANPEGIAL.

Ot o onuoavTikég VToBEGELS TOV YpMoIOTOONKOY Eivar:
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3.16.

3.17.

3.18.

Hapoyéc katd ™) 6VVTEEL000TN 6N TPOSOTIKOV (GUV.)

Hpepopnvia Emréxio AvEnon

gKTipnong npogfdoinons amodoy®v  IHinOwpiopdg
30.09.2007 3,60% 3,00% 2%
31.12.2006 3,60% 3,00% 2%

Kivnrikétnra tpocomkod og paxpoypovia faon

HMKlokEC opddse Owker00eh)c omoy®@pnon Amndélvon

"Eag 35 7% 5%
36-50 4% 3%
50 ko Gve 2% 1%

H vroypéwon (mpdfreyn) mov eppaviletar otov Iooloyiopd sivar n mapovca atio
NG EKTILOVUEVIG VTOYPEDONG OVOTPOCUPUOCUEVT UE TNV EKACTOTE OVOAOYIOTIKY
UEAETY]. AVOKOTITOVGEG KOl KATAPUAAOUEVEG VTOYPEDCELS EXOVEAVOLY / ATOLUELDVOLV
mv  wpoPreyn oomoca. Tvyov dagopéc avayvopilovial oto amoTEAECUHATO TNG
¥PAONG / TEPLOOL EVTOG TNG OTOI0G KATUPAAAOVTAL.

H etoupeia dev €xel v100TNGEL OTOI00TOTE TPOYPOLLO EXEVOVONG KOl OGPAAIOTG
NG SLOOEGSIHOTNTAG TOV EKACTOTE OMALTOVLEVOL KEPAAOIOVL Y10, TNV OVTOTOKPLON TNG
G’ aLT TNV LIOYPEWGCT OTOV CVTI OVOKVITEL.

Mpofréyers
[poPréyeic avayvopilovtor otov :

- Yrdpyet vouikn 1 copfotiky OECUEVLOT MG ATOTELEGLO. IGTOPLKOV YEYOVOTOG,.

- Ymapyer ovénuévn mBovotnta avaykng EKTOUiELoNG Yoo OvVTomOKPIoT GTNV
VOYPEWDCT).

- To mBavoloyoduevo mocd TG voypémong ivatl dSuvatdv va ektiundet.

Ot avotépo ektynoelg yivovror ond tn Atoiknon g etoupeiag Kol 6€ mepinToon
avaykng mpocdiopifovtal otnv mapovod aflo av ovTh OPEPEL OVOIMOMSG TNG
AOYIOTIKNG.

Aoutég EmEVOVOELS

Ot enevdvoelg avayvopiloviar oty €0Aoyn aflo Toug TAEOV TO GUECH GUVOEOUEVO
KOGTOG OMOKTNGNG TOVG.

Ev ovuveyeio, emevoutikd ypedypapo To omoio 1 etoipeio €gel v mpobeon ko
KavOTNTO VO STNPNoEL HEYPL TN ANEN TOVG AMOTILMOVINL GTO TPOUYUUTIKO KOOTOC
YPNOUYOTOIDVTOS TO TPUYHOTIKO ETITOKIO peiov evdeyopevn {npia Tov cuvoEeTal e
LN OVOKTH GO TOGE.

To pun avakToo Tosd KoOmg Kot TuXOV dopopd amd TNV amoTiUNon LETAPEPOVTOL
GTO OAMOTELECUATA.
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3.18.

3.19.

3.20.

3.21.

3.22.

Aowtég emevovoels (oov.)

Aowmd  ypedypapa TANV  EMEVOLTIK®V, YopoKTNpiloviol ¢ EUMOPELSIHA 1)
TPOOPILOIEVA Y10, LETATMANGCT KOl OTOTILOVIOL 6TV goAoyn oio. Képon 1 {npia
OV TPOKVTTEL OO TNV OMOTIUNCY TOV HEV YOpakTNPOUEVOV ®G EUTOPEHGIL®OV
HETaPEPETAL  OT0  ATOTEAEOUATO, TOV O  TPOOPILOUEVOV Yl  UETATMANGN
Kataywpovvtorl an’ gubeiog ota Iow Kepdhoto péyxpt TmANcE®S TOVS 1] SOMIGTOCEMG
gvogyouevnc amoueimong g afilag tovg omdte o€ Té€TOlN MEPIMTOT KEPSOG N Cnuia
katayopndeioa ota Iowe Kepdroio petapépetar 6to AToTEAECUATO, .

Iéywo dwuxpatodpeva Yo TOANON

v xotnyopia avt tepthapPdvovial Tayo oToLyEln EVEPYNTIKOL Ta omoia O
TOAN00HV gvioc 12 unvov kot 1o KéoTog Tovg Ba avaktn el amd v tdAnon Tovg. Ta
mhrylo StokpaTovpEVH TPOG TOANGT, 1e Baon to AIIXIT 5 "[1aywe otoyyeia
Evepyntikov Slakpotodpeva ylo TdANon Kot Un cvveyllopeveg dpaotnplotreg”,
OTOTIHOVTOL 6T YOpUNAOTEPT TP HeTa&h AOYIoTIKNG Kot €DA0YNG a&lag
(apatpovpévav Tov e£06d0mV yia TV TOANCH Tovg). Ta Tyl TG Kot yopiag avtng
dev amocBévovtat. Képon/ (npiég amd v TOANCT TOV S10KPUTOVUEVOV TPOG TMOANON
Tayiov ovoyvopilovtol 6To OmoTEAECLOTOL.

Emyopnynosig

H etoupeia avayvopilet Tig KpOTIKEG ETLYOPNYNOELS OTAV :
o Ymdpyet BefordotnTa 6Tt Oa slemTpaybovv.
o Ymdpyer BePaimon 6TL M emyeipnon Exel cLUUOPEMBEL LE TOVG OPOLS TNG
EMLYOPNYNOEWG,.

Kotaywpovvtar oty gddoyn o&ia kol avoyvopifovtal pe TpOTO GUGTNUATIKO GTO
£€000a pe Baomn TV apyn TOV GUGYETICUOD TOV EMLYOPNYNOEWMV LE TIC OMTOGPECELS TOV
KOGTOVG TV oToLyElmV oL emtyopnyovv. Htot entyopnynoelg mov apopohv ctoryeio
gvepyntikod omewovifoviolr ®g £0000 EMOPEVOV YPNOEDV Kol avayvopilovtol
GUOTNHOTIKA 0TO £5000, KOTA TNV OldpKela TG wEEAUNG Long Tov emtyopnynBévtog
TAY10V GTOLYEIOV TOV EVEPYNTIKOV.

Ortav 1 emyopnynon oyetietan pe £€£0d0 avayvopiletol g £6000 OTN SIEPKELD TNG
YPNONG OV ATOITEITOL MOTE VO AVTICTOOUOTEL GE GLGTNUOTIKY PACT] TO AVTIGTOLYO
£€odo.

Mgepiopoata

Avayvopilovtol oTIG OIKOVOIKEG KATOOTAGES MG LIOYPE®ON Hovo otav M L'evikn
Yuvélevon Tov Metdymv eyKpivel TNV SLOVOT TOLG GTOVG LETOYOVC.

"To1eg petoyéc

Metoyéc otnV Katoyn TG €TOUPIOG 01 0moieg dev £xovv akvpwbel kKatatdocovTal GTa
Ol kepdAala mg 101eg PETOYES, Kot AoyloTikomolovvtol oty afia ktiong. Képon 1
{nuég mov mpokvmToLV OaNd TNV Odfeon ovTOV TV TiTAwv ond TV eToupio
KaToypovvTol 6T (d10, KEQAAULA.
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XeMoa 14
IMHI'AX0X EKAOTIKH A.E.
TNUELDGELS €L TOV OIKOVOUIK®V KOTUGTAGEMY
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnpatoowkovopkiig IIinpogopnong (AJJLX.IL)
30 Zemtepppiov, 2007
(ITood o€ Evpo)

Baowkéc hoyiotikég apyég (ouv.)

3.23.

3.24.

Xpnpotodotikés MicOdoeig

Kota v évapén e wobotikig 7mepliddov ot YpNUOTOd0TIKEG  Hobhoelg
avayvopiloviol ©g TEPIOVCIOKH GTOXELN KOl VITOYPEMGELS GTOV IGOAOYICUO, LLE TOGO
ico mpoc v gvdoyn a&ia g rebouévng wiokmoiog ) ov givor younAdtepn, He v
nmapovoa afla TV eldyloTov KoToPANTéOV WebmUdTtoy (PNCIUOTOIOVTING  TO
TEKUAPTO EMTOKLO TNG picBwong.

Ta  katafoAilopeva ypnuratodotikd  pioBopoata  empepifovior ot
YPMNLOTOOIKOVOULKT EXPAPLVOT OV ovayvopiletal oto amoteAéopota e emdimén
1OOKATOVOUNG TOVG OTN OpKeEW NG WoO®TIKNG TePLOdOL Kol 6€ peimon g
aveEOOANTNG VIOYPEDOTG.

Ta weplovotlaxd ototyeio amooPévovtal pe cuvéneln mpog ) uébodo andoPeonc mov
axolovbei 1 eTaipeio Yo T0 ATOGPECIUO TEPLOVGLOKA TNG GTOLKELQ.

Topeig dpacTnpréTnTag

Q¢ Ttopéag EMYEPNUOATIKAG Opdong duvatdv va  yopaktmplotel €va  cOvolo
TEPLOVGLOKMOV GTOLEIMV KOl AELTOVPYLDY 7OV OAMOGYOAOVVTAL GTNV TOPOYMY| Kol
TOPOYN VANPECIOV VIO GLUVONKEG EMYEPNUATIKOD KIvoOvoy Kot 7wifavdtnreg
amOd00NG EMEVOVGEMV TOL  JOPEPOLY OO  GAAOVG TOWEIS  EMLYELPTMUOTIKNG
dpaoTNPLOTNTOS.

lewypapikdg Topéng emyelpnUaTIKig dpdong duvatdv va YopakInploTel diaitepo
YE@YPOPKO OIKOVOUIKO TEPIPAALOV OOV TOPEYOVTAL VANPECIEG Kol TPOIOVTA VO
GUVONKEG EMYEPMUATIKOD KIVODVOL Kol TOAVOTNTEG 0mdO00oNG ETEVOIVCEDY dAPOPES
oo GALO otkovOpKO TEPIBAALOV.

H ertapeio dpaoctnpromoteitonr kvupimg otnv EAANVIKN emikpdteio mpoceépoviag
OLOEEIC VINPEGIEG KO OEV VTTOKELTOL OTIC OVATEP® OLOPOPOTOINGELS.

3.25. IMopayoya ypnPoTOOIKOVOPIKA péa.

H Eraipeio mpoxeipévon va aviiotabpicst Kivohvoug Tov EVOEYETOL VO ELPAVICTOVV
eni TV otolyeimv Tov Evepyntikov kot tov [Tabntikov, kot Wdwitepa va dtoyelplotel
TOVG KWWOUVOLG Tov oamoppéovy amd v £kbeom tng etoupeiog o€ SOKLUAVOELS
eMTOKIOV Kol EEVOL GUVOAAAYUATOG , XPTOULOTOIEL TOPAY@YQ XPTUOTOOTKOVOUKE
mpoiovia. Ta mapdymyo ¥pMNUATOOIKOVOUIKE TPOIOVIO TOV YPNCLUOTOLEL I eTonpeia
UPYIKA OTOTILOVTIOL GTNV TN KTNOEMG, KOl 6T GLUVEXELD ot dikoun Tiun tovg. Ot
petaforég otn dikon T avayvopiloviol otnv Katdotaon Amotelecpitmy.



Xelida 15
IMHI'AX0OX EKAOTIKH A.E.
INNEIDOELS ETTL TOV OIKOVOUIKOV KATAGTAGEDV
ovvtayOcices ocOp@ova pe 1o Agdv lipétona
Xpnparoowkovopkng IMinpoeopnong (AILX.I1.)
30 XemtepPpiov, 2007
(ITocd o€ Evpo)

Owcovopikég TAMPOPOPies KATE EMYEPNRATIKG TOPED,

H “TIHT'AXOX EKAOTIKH A.E.” kot k0p1o A0yo ekdidel epnuePIOes Kot TEPLOSIKA EVAD
TOPEXEL EMTAEOV DINPEGIEG TOV OPOPOVV EPYACIES TPOEKTOITTMONG (NAEKTPOVIKY LOPPOTOiINGT,
ceMdomnoinon, pmtoototyelobecia, encéepyasio eKOVOV) KaODS Kol Tapad0ooTg TOL TEAIKOD
TPOTOVTOG OV glva 1 EPMUEPIDA, TO TEPLOSIKD, EVIUEPOTIKG, OLUPNUGTIKG QUAAGOIL K.A.T.

01.01.07-
(o€ yil. €) 2005 % 2006 % 30.09.07 Y%
Extumotikg — Bropmyoavikn
Apactnpomta 2.477 3,55 2.519 3,38 1.645 3,03
Kvxhogopio Evtonmv 37.030 53,00 39.052 52,46 31.573 58,15
Awonuotikéc Kataympnoeig kot
Aowéc Yrnpeoieg 21.961 31,44 22.813 30,64 17.337 31,93
Ipooceepopeva Eidn & Aowmd 8.389 12.01 10.064 13.52 3.742 6.89
XYvolro 69.857 100% 74.448 100% 54.297 100%

Emiong o xorhoc epyacidv e Etaupioag og tepdyto ya tig ypnioelg 01.01.2005 — 31.12.2006 xon
Yo TNV TpEYOVCA TEPT00 EXEL G aKOAOVOMG:

Avaivon tov Kvkiov Epyaciov (og tepdyia)

01.01.07-

2005 2006 30.09.07
DoMa I8iov Egnueptdmv 21.533.358  20.687.114 15.365.555
Tevym Idiov ITeprodikmv 571.882 478.227 386.963
Xovolro 22.105.240 21.165.341 15.752.518

Al EIPLO OIKOVORIKAOV KIVOULVOV

O1 dpaoTnplotnTES TG £TALPEiag EKTIBEVTOL GE dLAPOPOVS OTKOVOKOVG KIVODVOUG OTMGC:
-kivduvog ayopdg (cuvaAlayLaTIKOG Kivouvog, Kivouvog enttokiov 0A0yng aéiog ,
Kivduvog TIng)
-MGTOTIKOG KIVOLVOG
-Kivduvog pevotdTNToCg
-Kivéuvog EmToKiOon TAUEOKNG PONG .

- Zovarhoypotikég Kivoovog
H etaipeia dpacmpilonoteitor evrog EAAnvikng emkpatelng. Tdéso ol amartmoelg 660
Kot ol vmoypemoelg opifovior oe Evpw. Zuvémeww tovtov dev  veictatol
GUVOAAOYLLOTIKOG KIVOUVOG LE EVOEXOUEVT] OVUGLMOON OIKOVOUIKT EMMTMOON OOTE Vo
VEIoTOTOL OVAYKT] V1I0BETNONE TOAITIKNG OVTIGTAOLUGTG TOV.



Yelida 16
IMHI'AXOX EKAOTIKH A.E.
TN UELDOCELS €L TOV OLKOVOPIK®DV KOTUGTACEMV
ovvtayOsiceg coppova pe ta Aiedvi llpotona
Xpnpatoowkovoukig IMinpoeopnong (AILX.I1.)
30 ZentepPpiov, 2007
(ITocd o Evpd)

5. A0 €IPLO1] OLKOVOUIKAV KIVOUVOYV (GLV.)

- Kivdovvog emrokiov g €0royng aiog

A@opd to kivéuvo dtokduaveng e a&iog EvOg YPNUATOOIKOVOUIKOD HEGOV AOY® TV
petafordv tov emtokiov g ayopds . H etaipeia dev extifetan cofapd e t€T010
Kivouvo.

-IIietoTiKog Kivovvog

2UVOEETAL LIE TN MOTOANTTIKN KAVOTNTO TOV TEAATMV TNG ETOLPELNG O1 KUPLOTEPOL TV
omolwv elval GNUAVTIKIG OIKOVOLUKNG EMPAVELNG e PEYEAN TGTOANTTIKNY 1KOVOTNTA.
Tovto elvar og kdmowo Pabud ocEoAng mpoimddeon TEPLOPIGUOD EVIEXOUEVOV
EMIGPAAELDV, UTOAELNG ECOOWV KAT.

-Kivouvog pgvototntog

H Awoiknon ookel po covenpntikn TOAMTIK ©¢ TPog TN dlayeipton Tov Kivovvou
PEVGTOTNTOG EMOIDKOVTAG VO JaTtnpel ap’ €vOg HeV OYETIKN 1ooppomio. peTa&y
TMOTOSOTIKNG KO TISTOANTTIKNG TTEPLOSOV 0P’ ETEPOL € EMAPKN TAUOKT) PELOTOTITAL.

-Kivdvvog emrtokiov ToOpEOKNS pog

O «ivduvog emitokiov yio TV gtatpeio cuvoéetal kKupimg Le To davelopd. 1o Pabuod
7oV 1N droiknom Kkpivel awTo To Kivouvo avénuévo TpoPaivel o€ evépyeleg
OVTIGTAOONG TOL.

Agv vnp&e avaykn mpocsdloptopol TG evAoyng a&ilag ¥pMUOTOOIKOVOUIKGOV LECMV
Baoel g nebodoroyiog Tov TPUYUATIKOD EMLTOKIOV.

6. Kvxhog gpyaciodv
30.09.2007 30.09.2006
IToAnocelg eumopevudTomv 1.014.074,05 1.075.205,99
[winogig npoidoviwv 31.517.477,28 31.581.152,53
IToAncelg vinpeciHdv 20.580.806,91 18.433.567,81
IToAnoceig dypnotwv amobepdtwv 1.185.278,19 486.459,03
54.297.636,43 51.576.385,36

INa v cvykpion Tev arotelecpdtov petald Tpipumvev 1diov étovg, Ba mpénet va cuvekTiunbei n
enoykdtTo Tov Kdvkhov Epyacidv. Edikotepa tovg Oeptvoig punveg (tpito tpipmvo) mopovotdletan
®G €K TNG POGEMC TOV OPOUCTNPLOTNTOV TG ETALPEING, GOENEC PVGIOAOYIKT LEIDOT TOV £6030V EvavTl
TOV AomdV TpUveV 1diov étove. H emoyikdtrta avtn dev emnpedlel Tnv cuyKpiopndtnTa peta&hd
OVTIGTOLY OV TPIUNVOV O1000YIKOV ETMV.



IMHI'AXOX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayOcicec ovppova pe 1o Aigdv lpotona
Xpnpatoowkovopkiig IIinpogopnong (AJJLX.IL)

30 ZentepPpiov, 2007
(ITood o€ Evpo)

Agurrovpyika €060

Avolooelg kot petaforn amobepdtmv Evapéng-Anéng
Apo1fég kot £€0d0 TPOCOTIKOD
ApoBég kot £oda tpitmv

[Hoapoyéc tpitav
Dopot — téAn
Audpopo. EEoda
Amocfécelg

Amolnpinon Tpocomikod A0Y®m cuVTaEI000TNGE®MG

Ta mapomdve Tocd Exovv Kataveun el mg e&ng:

Kootog noincewmv

"E&oda d1dBeonc

"E€0da droiknong

8.

Emnyopnynoeig

"Ecoda. oo evoikio

AL £6000 EKPETUALEDOEMG

"Ecoda amd mopoy| vnpeciov

[IpounBeteg — peotiteieg

"Ecoda amd GuUUETOYN TPITOV 68 KOVOYPTOTEG SATAVES

"Ecoda TopemdUeEVOV AGYOADY

"'Ecoda amd aypnoyomointeg mpoPréyelg

Aowd éc0d0

9.

ACONATEG OKIVI|TOTOU|GELS

30.09.2007

YeAida 17

30.09.2006

1.671.593,44
15.246.076,90
27.592.032,14
1.099.390,63
25.340,93
12.996.909,21
691.197,97
246.432,47

(466.407,67)
14.189.247,95
29.487.963,55
1.006.398,65
20.696,85
9.167.556,99
576.964,42
315.056,00

59.568.973,69

54.297.476,74

30.09.2007
38.068.354,92
16.246.649,04

5.253.969,73

30.09.2006
34.604.360,90
15.002.603,22

4.690.512,62

59.568.973,69

54.297.476,74

30.09.2007 30.09.2006
60.077,79 45.646,02
542.414,16 522.941,52
323.010,00 261.100,00
11.179,66 17.193,70
293.580,00 280.509,76
2.071,50 -
76.268,50 317.718,54
15.556,05 66.228,09
1.324.157,66 1.511.337,63

To moc6 twv Evpm 78.332,47 (31.12.2006 gupd 59.005,43) apopd 10 avandsPecTo VTOAOUTO TOV
KOGTOVG KTNOEMG AOYICUKOV TPOYPUULATOV.
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IMHI'AXOX EKAOTIKH A.E.

TNUELDGELS EMTL TOV OIKOVOPUIK®V KOTUGTACEMY
cuvtayOsiceg copeava pe to Awedviy lpétvna
Xpnpatoowkovoukig Iinpoedpnong (AILX.IL.) 30 Zertepppiov, 2007
(ITood o€ Evpo)

10. Evoopateg axivntomomosig

Kripwo- Mnyovipota / "Emmlo kot Axw/eg1g
Eda@ikég Eyx/oeig uny/Kog Metagopikda Aowwog o
EKTAGELS KTIPioV gEomMopnic péca eEomrMopic gkTéheon XOvoro

Kdotog

1.1.2006 23.900.000,00 12.300.000,00 1.890.432,59 980.495,22 4.664.186,57 -- 43.735.114,38
Ayopég 1.1-30.09.06 -- -- 25.869,00 56.124,49 147.327,65 -- 229.321,14
IMoAicei/Kotaotpopés -- -- -- (56.517,05) (184.949,28) -- (241.466,33)
Zvvolro 30.09.2006 23.900.000,00 12.300.000,00 1.916.301,59 980.102,66 4.626.564,94 - 43.722.969,19
AmnocfBéosrg

1.1.2006 -- 184.500,00 1.305.001,42 622.322,06 4.362.544,37 -- 6.474.367,85
AmocBéoeig 1.1-30.09.06 -- 184.500,00 99.353,46 58.563,07 211.550,44 -- 553.966,97
AnocBéoeic Toln0EvTav/KaTacTpap. - -- -- (53.088,37) (184.948,29) - (238.036,66)
Xvvoro 30.09.2006 0,00 369.000,00 1.404.354,88 627.796,76 4.389.146,52 - 6.790.298,16
Avonécpeot adia 30.09.2006 23.900.000,00 11.931.000,00 511.946,71 352.305,90 237.418,42 - 36.932.671,03
Kéotog

1.1.2007 23.900.000,00 12.300.000,00 1.948.445,59 980.102,66 4.664.707,61 -- 43.793.255,86
Avyopég 1.1-30.09.2007 -- -- 24.905,35 45.399,00 338.947,06 226.425,65 635.677,06
MoMoeig/Kataotpopés -- -- -- (13.043,32) (113.964,86) -- (127.008,18)
Xvvohro 30.09.2007 23.900.000,00 12.300.000,00 1.973.350,94 1.012.458,34 4.889.689,81 226.425,65 44.301.924,74
AmnocBéoeig

1.1.2007 -- 430.500,00 1.435.559,60 647.911,40 4.451.972,36 - 6.965.943,36
Amooéoeig 1.1-30.09.2007 -- 184.500,00 84.092,80 61.337,14 330.301,83 -- 660.231,77
AmocBéoelg moinBéviov/katastpag. -- -- 0 (3.606,68) (113.963,93) - (117.570,61)
Xvvoro 30.09.2007 0,00 615.000,00 1.519.652,40 705.641,86 4.668.310,26 - 7.508.604,52
AvanooBestn alia 30.09.2007 23.900.000,00 11.685.500,00 453.698,54 306.816,48 221.379,55 226.425,65 36.793.320,22
Avonécpeot adio 31.12.2006 23.900.000,00 11.869.500,00 512.885,99 332.191,26 212.735,25 -- 36.827.312,50

Xnueioon: Agv voictavtol epunpayuata Bapn eni tov Tayiov ototyeiov g eTopeiog



ITHI'AXOX EKAOTIKH A.E.

Yehida 19

TNUELDGELS EMTL TOV OTKOVOUIK®OV KOTUGTAGEMY
ovvtayOsciceg oOp@ova pe 1o Agdv lpétona
Xpnpatoowkovopkig Iinpogopnong (AILX.IL)

30 XemtepPpiov, 2007
(ITood o€ Evpo)
11. Emevovoeig og Ouyatpikéc emuyeip1)oels

IHococto Kéotog Xvppetoypg Koéotog Zvppetoyng
GUUUETOYNG 30.09.2007 31.12.2006
MéMrov 'kpour ALE. 50,00% 733.675,72 733.675,72
N. Awdmng Biprodetikny ALE. 51,00% 30.600,00 30.600,00
Hpepnoia A.E.E. 100,00% 5.244.308,14 5.244.308,14
IIMyacog Yrnpeoieg
Tnienyominpopopnong A.E. 99,00% 74.250,01 74.250,01
AE Moveikdv Exdniodcewmv
xo Hapoayoyov Avoon 96,96% 1.018.104,42 1.018.104,42
Sport Plus A.E.E. 90,00% 1.188.000,00 1.188.000,00
ITeproducd Hachette Rizzoli
A.E. 50,00% 2.934.702,86 2.934.702,86
[IMyaoog Interactive Avdvopun
Teyvoloywn Etoupeia 99,25% 9.450.585,00 9.450.585,00
20.674.226,15 20.674.226,15
12. Enevovoelg o ovyyeveig emyepnoelg
Kéotog Kéotog
IMocoocTé XoppeToms Yoppetoyng
GUUNETOYN 30.09.2007 31.12.2006
Yo
KOwo
Extunooeig IPIZ A.E.B.E. 50,00% éleyy0 45.185.702,13 45.185.702,13
TnAétomog Avovoun Etaipeio Tnieonticov
[poypappdrev 24,19%  Zvuyyevic  51.268.265,38 51.076.244,78
Exdotwkn Bopeiov EALGdoc ALE. 33.33% Yuyyevig 5.926.410,70 5.693.900,00
Narad Avavopun Etaipeio YraiOpiov
Awpnpicemv 50.00% Zuyyevng 30.000,00 30.000,00
AmoctoAn Avaovoun Etaipeio Atavoudv 20.00% 2uyyevig 12.000,00 12.000,00
A.E. Ilpaktopevoemg kat Atavopung Huepnoiov
kot [Teprodikod THmov - Evpodmn 21.00% 2vuyyevig 308.143,80 308.143,80
Muwpég Ayyerieg AE 33,33% Xuyyevng 800.000,00 800.000,00
[IpoPreyn vrotipunong o Mikpéc Ayyehieg AE (800.000,00) --
102.730.522,01 103.105.990,71

Evtdg ¢ meprodov mpaypatonombnke avénon Kepalaiov otn cuyyevi Exdotikn Bopeiov EALGS0g AE pe
GUUUETOYN TNG eToupeiog (ympic petafoin mtocootov) svpd 232.510,70 . Eriong n etapeioa. advénoe 1o 1060610
ocvppetoyns e oty swonypévn etaipeio THAETYTIOX AE an6 24,07% o€ 24,19%.



Yehida 20
IMHI'AX0X EKAOTIKH A.E.
TNUELDGELS EMTL TOV OIKOVOUIK®OV KOTUGTAGEMV
ovvtayOciceg oOp@ova pe 1o Argdv lpétona
Xpnparoowkovopkng Iinpoeopnong (AILX.IL.)
30 Xemtepppiov, 2007
(ITood o€ Evpm)

13. I1aywo oToyycia KaTEYONEVA TPOG TAOAN O

14.

H etoupeia evtog tov 2006 cuviye TpocHULP®VO Y10 TNV TOANCT TS GLUUETOYNS TS (50%)
otV gtoupeio 3N SOLD avti tyunpoatog Evpad 40.000,00 .H Cnpio mov mponibe amd v
anopeimon g a&log e ovppetoyns avinAbe oe Evpd 106.735,14 won £xel avayvopiobel ota
aroteAéopata yprions 2006. Hrou:

Koot0¢ ovppetoymgs 146.735,14
[TpoPreyn Ymotipunong (106.735.14)
40.000,00

"E6000, £TEVOVGEMV

[epappdaver mocd gupd 96.304,44 1OV TPOKVMTEL OO TNV OMOTIUNGT  YPMUATOOIKOVOLIKOD UEGOL
oV Oikain Tipn Tov katd v 30.09.2007.

To xapoaKTNPIGTIKE TOL YPTLLOTOOIKOVOLIKOD LEGOV EX0VV MG EENG:

Tpamnela :HSBC

Ovopaoctikd mocd :Evpd 20.000.000
Xpbvog S1oKaVOVIGHOD :E&aunvo

Emtoxio mov mAnpover 1 etarpeio :3,62%

Emitokio mov minpovel | tpdmela :E&aunviaio Euribor
Hpepopnvia évapéng woyvog :12.5.2006

Hpepopnvia Anéng woyvog :12.5.2011



15. Avoparirépevn gopoloyia

[IpoPreyn amolnpioong Tpocmmkod
Amofepatikd avampocaproyng

Emopaleig amaitioeig

Avayvopiidpeves poporoyikég {npieg

IMHT'AXOX EKAOTIKH A.E.

TN UELDGELS EML TOV OTKOVOULKOV KOTUAGTAGENDY
ovvtayOcices cvp@ova pe Ta Agdvi lpoétoma
Xpnpatoowovopkig IIinpoeopneng (AJILX.IL.)

30 ZemrepPpiov, 2007
(ITooG o€ Evp®)
30.09.2007

Xuvolkn

Avoparrhopevn Ermidpaon Enidpaon

PoporoyKn Eridpaon Amevlciog otnv KO

Amaitnon / 0T0 0TTOT/TA otnv KO 1.1.-

Hocd (Ymoypémon) 1.1-30.09.07 1.1-30.09.07 30.09.07
4.365.559,27 1.091.389,82 42.541,00 - 42.541,00
(25.702.108,91)  (6.425.527,23) - - -
6.655.646,36 1.663.911,59 18.424,75 475.000,00 493.424,75
16.529.119,88 4.132.280,00 1.587.732,14 - 1.587.732,14
462.054,18) 1.648.697,89 475.000,00  2.123.697,89

YeAida 21

31.12.2006

Xuvolkn

Avoparrhopevn Ermidpaon Enidpaon

PoporoyKY Enidpaon Amevlciog oty KO

Amaitnon / 0T ATOT/TA oty KO 1.1.-

Hocd (Ymoypémon) 1.4-31.12.06  1.1-31.12.06 31.12.06
4.195.395,30 1.048.848,82 - - 32.322,81
(25.702.108,91)  (6.425.527,23) - - -
4.681.947,36 1.170.486,84  (93.301,90) 1.263.788,74  1.170.486,84
10.178.191,34 2.544.547,86  1.386.364,87 1.158.182,99  2.544.547,86
(1.661.643,71)  1.325.385,78 2.421.971,73  3.747.357,51

H etaipeio dev kataydpnoe avaPorlOpUeves OPOLOYIKES VTTOYPEDGELS G GYEOT LE APOopoAdYN T 0toBepaTicd 010t dev mpoTibeTot va dtaveipel Ta amodepoticd ovTd.
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IMHI'AXOX EKAOTIKH A.E.
N UELDOELS ETL TOV OIKOVOUIKAOV KATAGTAGEWDY
ovvtayOciceg ovppova pe Ta Agdvi lpoétona
Xpnpatoowovopknig IMinpoeopnong (AILX.IL.)
30 XemrepPpiov, 2007
(ITooG o€ Evp®)

16. Aowrtéc poxportpdBeopeg amartiocseig

30.09.2007 31.12.2006
Eyyvonoeig Aobeioeg 110.611,36 74.180,85
Amotipnomn xpnNHOTOOTKOVOUIKOD HEGOV
(Interest Rate Swap) 149.406,03 53.101,59
260.017,39 127.282,44
17. AnoOépoara
30.09.2007 31.12.2006
Epmopedpoza 132.675,24 138.599,81
[Ipoidvta £Toyo Kot NULTEAN 1.090.234,14 1.746.495,96
Ynonpoidvta Kot vroAeippota 190.649,30 181.153,10
[Ipoteg Ko Pondntikég VAeg - YAkd
GLOKELOGIOG 46.016,19 26.596,40
1.459.574,87 2.092.845,27
18. MehaTeg
30.09.2007 31.12.2006
[MeAdreg 18.235.165,26 16.658.085,98
Meiov:
[TpoPAéyelc yio emopareic meAdTeg (4.780.411,40) (3.388.141,91)

13.454.753,86 13.269.944,07




ITHI'AXOX EKAOTIKH A.E.

TNUELDGELS EMTL TOV OIKOVOPUIKDV KOTUGTACEMY

ovvtayOeices oOp@ova pe 1o Argdv) lpotona

Xpnpatoowkovopkig IIinpoeopnong (AILX.IL)
30 XemtepPpiov, 2007

19. Aot 6€15 KOTA OUYaTPIKOV EMYEIPNGEOV

Mérrov 'kpour A.E.

N. Awdnng Biphodetikn ALE.

Hpepnoia A.E.E.

IIMyacog Yanpeoieg Tnienyoninpopodpnong A.E.
AE Movoikav Exdniocewv kot [apayoydv Avoon
Sport Plus A.E.E.

[Teprodikd Hachette Rizzoli A.E.

IIMyaocog Interactive Avavoun Teyvoloyikr Etaipeia
Avaovoun Etopeio Moveikdv Exdniocewmv (§ppeon

GUHETOYY)

(ITood o€ Evpo)

HoMoeg HoMoeg

IMocooto Ynoérovo 1.1.2007- Ynrolorwto 1.1.2006-

GUUUETOYNS 30.09.2007 30.09.2007 31.12.2006 30.09.2006
50,00% 615.522,18 758.882,92 495.968,33 955.131,80
51,00% 237.115,82 25.741,73 231.483,17 10.544,90
100,00% 111.139,91 850.863,16 6.593,69 1.238.761,94
99,00% 215.171,34 489.916,98 111.526,77 374.947,25
96,96% 68.171,93 812.640,40 61.431,63 753.927,23
90,00% 109.079,04 498.909,78 - 581.857,15
50,00% 166.161,35 929.831,53 318.143,69 791.610,74
99,25% 25.966,64 234.226,58 129.128,31 193.747,51
95,99% 265,06 8,37 255,10 28,00
1.548.593,27 4.601.021,45 1.354.530,69 4.900.556,52

O1 cUVOALOYEC LE TOL GUVOEDEUEVA LEPT ELVOL GOUPMOVEG LE TNV LV GUVOAAAKTIKY TPOKTIKY Kot TV VIOBETNUEVT TIHOAOYIKT TOALTIKY. O1 VEIGTANEVES
OO oELG 0ev dauc@aiilovtal amd omoladnmote £yyiMon Kot EE0QA0VVTUL GOUP®VA UE TNV VI0OETNUEVT TIGTOSOTIKY KO TIGTOANTTIKY TOALTIKY.
Agv vmp&e avaykn dnpovpyiog TpoPAéyemg yia evdexopevn advvapio eioTpang 0QENOUEV®OV TOGMY OO GUVOESEUEVO, LLEPT



ITHI'AXOX EKAOTIKH A.E.

INUELDGELS EML TOV OIKOVOPUIK®V KOTUGTACEMY
ovvtayOeices oOp@ova pe 1o Argdv lpotona
Xpnpatoowkovopkig IIinpoeopnong (AILX.IL)
30 XemtepPpiov, 2007
(ITood o€ Evpo)

20. ATOLTIOELS KUTE GUYYEVOV EMLYEIPT|CEMV

Extuondoeig IPIX A.E.B.E.

TnAéromog Avovoun Etapeia Tnieontikmv
IIpoypoppdtomv

3nSold Avavoun Teyvoloywkn Etoupeia

Exdotikr Bopeiov EALGSog ALE.

Narad Avavoun Etapeio Yraifpiov Awoenuiceonv
Mukpécg Ayyehieg AE

AtrooToAn Avwvupun Etaipeia Alavopwy

HoMoeg HoMoeg

IMococTo Ynolouto 1.1.2007- Ynolouto 1.1.2006-
GUUUETOYNS 30.09.2007 30.09.2007 31.12.2006 30.09.2006
50,00% 125.437,48 103.827,40 69.157,23 70.805,64
24,19% 12.777,07 5.735,94 6.248,45 7.006,20
50.00% 7.576,34 802,43 6.682,50 1.502,43
33.33% 0,00 162,00 1.734,19 1.657,54
50.00% 151.854,31 807,50 150.997,33 729,57
33,33% 0,00 2.600,00 635,74 7.629,62
20,00% 0,00 0,00 -- 3.000,00
297.645,20 113.935,27 235.455,44 92.331,00

Ot cLVOALOYEG LE TOL GUVOEDEUEVA LEPT ELVOL GOUPOVEG LE TNV GLVNOT GUVOAANKTIKY TPOKTIKY Kot TV VIOBETNUEVT TIHOAOYKT TOALTIKT. Ot

VQLOTAUEVESG OALTAGELS OEV SLacPOAILoVTaL 0T0 OTTOLONTOTE EYYONGOT Kol E£0PAOVVTOL GOUPOVO, LUE TNV VIOOETNUEVT TIGTOSOTIKT KOl TIGTOANTTIKNY

moMTikn. Aev vnpée avaykn dnpovpyiog TpoPAEYEDG Yio EVOEXOUEVT AOVVOLI EICTPAENGC OPEILOUEVOV TOCHY ATTO GUVIESEUEVA LUEPN



IMHI'AXOX EKAOTIKH A.E.
TN UELDOELS ETL TOV OIKOVOUIKAV KATAGTAGEWDY
ovvtayOciceg ovppova pe Ta Agdvi lpoétona
Xpnpatoowovopknig Minpoeopnong (AILX.IL.)

30 XemrepPpiov, 2007
(ITooG o€ Evp®)

21. Aoutéc amalToELg

[poppdtio elonpaktéa
Emtayéc elonpoktéeg
Xpemoteg d1dpopot
"'E€oda emopévav yprioemv

"Ecoda yprioemg elompoKtén

Ipoppdtio o

Emtayéc og xabvotépnon

[poPréyeric yt

22. llpoxkataporéc

kaBvoTtépnon

30.09.2007 31.12.2006
478.384,45 445.330,85
9.490.870,50 8.418.765,14
52.339,62 194.334,35
445.066,42 735.956,10
447.519,23 384.442,19
691.527,57 657.464,67
1.650.137,66 1.442.848,04

0. EMOPOAELG ATOLTOEL

(2.249.75321)

12.279.141,34
(1.668.323,70)

11.006.092,24

10.610.817,64

[Tpoxotaforéc /YpNIATIKEG OIEVKOAVVGELS

TPOGOTIKOD

EXnvikd Anpooro Iapaxpatnuévor ®opot
[pokataforég oe Tpoundevtés / MoTmTEG

Aowég

Tapeio

23. Tapuokd ore0éopna Kol TOPIEKAE 16000Vapna.

Kotabéoelg dyemg ko tpobecpiog

30.09.2007 31.12.2006
336.687,25 282.852,06
29.459,61 35.743,16
249.945,70 56.069,46
2.704,06 3.192,41
618.796,62 377.857,09

30.09.2007 31.12.2006
5.017,09 23.990,28
85.444,22 106.013,15
90.461,31 130.003,43

24, MeToy1ké KEPaAUL0

Amoteieitan omd 46.875.000 petoyéc ovopaotikng agiog evog evpd EKAGTI OAOCYKEPADG

KatopefAnuévo.

H Ertoupeio katéyer 179.937 id1ec petoyéc o&iag ktioewme 460.757,96 gvpm.



Yelida 26
IMHI'AX0X EKAOTIKH A.E.
INUEIDOCELS EML TOV OTKOVOLIKAOV KATUGTACEMV
ovvtayOcices ovppova pe Ta Agdvi lpoéToma
Xpnpartoowkovopkig Ilinpoedpnong (AJLX.IL.)
30 Xemtepppiov, 2007
(ITooG o€ Evp®)

25. Awo@opd amd K600 PETOYDV VTTEP TO GPTIO

‘Exdoon 3.750.000 petoymv (amoépaon .2, 25/8/99) ovopaotikng a&iog evpod
1,467 (50008py.) éxaotn pe premium gupo 3,424 (1.166,660py.) 12.839.251,65

‘Exdoon 1.875.000 petoymv (amodgaon I'.Z. 8/11/99) ovopaoctikig a&iag
gupmd 0,734 (25008py.) éxaotn pe premium gupd 7,043 (2.4000py.) 13.206.162,88

‘Exdoon 7.500.000 petoyov (amogoon I'.X. 15/11/99) ovopoaotikig a&iog
gupm 0,734 (2506py.) éxootn pe premium gvpd 7,4835 (2.5500py.).
Eicodoc 610 X.A.A. pe dnuodclo eyypoen 56.126.192,22

Kepaiatomoinon pépovg tov amobepatikot (amdéeaon I'.X. 28/6/01) (11.516.053.62)
70.655.553,13




INTHI'AXOX EKAOTIKH A.E.
LN UEWDOELS ETL TOV OLKOVOUIKAV KATUGTAGEDY
ovvtayOsiceg copoava pe to Aiedvi Illpoétona
Xpnpatoowkovoukig IMinpoeopnong (AJILX.I1.)

30 ZentepPpiov, 2007

YeAido 27

(ITocd 6 Evpd)
26. AmoBgpaTikd
A@poporoynta
AmoBepatikd
Amodlaocooueva g
A@oporoynta (Qoporoyiog kot
AmoBepatikd KT g6 TPOTO
Taxtikd Ewwov Alatdéemv (poporoynBévta Aowmd
AmoBepoTikd Nouwv £6000 AmobBepoTikd >Hvolo
Ynolowro 31.12.2006 960.297,48 2.880.189,13 1.550.321,49 3.991,06 5.394.799,16
Ynorouro 30.06.2007 960.297,48 (1) 2.880.189,13 (2) 1.550.321,49 (3) 3.991,06 5.394.799,16

(1) H etoupeia opeirerl cOppmva pe tov EAAnvikd Epmopikd Nopo va petagépet o€ amofepotikd 10 5% 1tov eToimv Kepodv TG LEXPL COPEVTIKO TOVTO VA IGOVTAL LIE

70 1/3 10V KaTABEPANUEVOL UETOYIKOV KEPAAAIOV.

(2) Apopd agpopordynta amobepatikd Tov Nopov 1892/90 ko 1828/89.

(3) Apopd a@oporoynTa 0mobEUATIKAE 0O EVTOKO YPOUUATLO - TEPOS - SWaps Kol TOK0VS katafécemv o€ Tpaneles.

H etoupeia dev kataydpnoe avoParllOUEVEG POPOAOYIKEG DTOYPEDGELS GE GYEOT e ApOPOAdYNTA amoBepatikd 610TL dev mpoTiBeTal vor dtoveiplet Ta amofepaTikd

ovTa.



ITHT'AXOX EKAOTIKH A.E.

TN UELDOCELS EML TOV OIKOVOULKOV KOTAGTAGENDY
ovvtayBcioec ovpeova pe ta Aiedvn lpotona
Xpnpatoowovopkig IMIinpoeopnong (AJILX.IL.)

30 XemrepPpiov, 2007
(ITooG o€ Evp®)

27. Amoteléopata €15 vEO

Yvoowpevpéva képdn 1.1.2007/1.1.2006

Znpio Tep1ddov / xpnong

[IpoPAreyn Yo EMGPAAELS ATALTHGELS TPOTY. YPTICEDV
Avaporidpevn eoporoyio TPONYOLUEVOVY ¥PNOEDV
Znpio 0o ToOANON WioV LETOYDOV

YmotTipnon CUUUETOYNG

30.09.2007

9.543.947,36
(4.289.265,78)
(1.900.000,00)

Zehida 28

31.12.2006

10.022.927,14
(1.675.060,80)

YVo0mPEVIEVE, KEPON

475.000,00 2.421.971,73
- (83.601,64)
- (1.142.289,07)
3.829.681,58 9.543.947,36

28.'Evtoka éaveio

H etarpeia cuviye oporoytokod ddveto Hyovg 20.000.000 gupd otig 21/12/2006. Tkomdg Tov
daveiov NTav 1 ovadipOpwon Tev PpayLTPobESU®Y SOVEINKDY VTOYPEDCEDY TNG ETUIPEING .
Eivar yopig eyyonoeig pe faocikd emtokio, kKopowvouevo, paciiopevo og 3unvo Euribor cuv

nepiopio 1,20%.

To Kepdhaio tov oporoyiaxod daveiov Oo katapfindei epdmal katd tnv nuepounvio AnEng
(21/12/2011). To ddveto eppaviletal otny a&io £KO00NG LELMUEVT LE TO GYETIKO KOGTOG TOV

avépyetar o€ oo 100.500,00 gvpo.

29. lpoPréyerg

30.09.2007 31.12.2006
[Ip6Preyn amolnpioong TPOSHOTIKOV 4.365.559,27 4.195.395,30
4.365.559,27 4.195.395,30




INHI'AXO0X EKAOTIKH A.E.

INUELDGELS EMTL TOV OIKOVOUIK®V KOTUGTAGEMY
ovvtayOciceg oOp@ova pe 1o Aredv lpétona
Xpnpatoowkovopkig IIinpogopnong (AILX.IL)
30 ZemtepPpiov, 2007

(ITood o€ Evpo)
30. Ymoype®oelg TPpog OuyaTpikés emyelpnosg
Ayopég Ayopég
MocoocTo Ynorouto 1.1.2007- Ynorouto 1.1.2006-

GUUPETOYNG 30.09.2007 30.09.2007 31.12.2006 30.09.2006

Méirov I'kpourm ALE. 50,00% 75,00 - 330,00
Huepnoia A.E.E. 100,00% 504,32 8.798,39 246,06 149.959,56
AE Moveikav Exdnidcewv kot [apaynydy Avoon 96,96% 27.947,15 226.780,96 22.393,42 200.967,00
Sport Plus A.E.E. 90,00% 953,82 7.793,93 1.354,19 8.533,57
[Teprooikd Hachette Rizzoli A.E. 50,00% 717,57 14.202,19 644,98 3.148,00
[MMyacog Interactive Avavopun Teyvoroywn Etapeio 99,25% 5.355,00 42.500,00 4.165,00 20.000,00
35.477,86 300.150,47 28.803,65 382.938,13

O1 cuvaAroyég pe To cuvoedeéva LEPT EIVOL GOUPMOVEG LLE TNV GLVI O CUVOALOKTIKY] TPOKTIKY Kot TNV vIoBeTNUEVN ToAOYLoKT ToATiKY. Ot
VOIOTAUEVEG VITOYPEDCELS OeV dacPaAilovtal amd omoladnmoTe £yyOnomn Kot EE0PAOVVTOL COUPOVA LLE TNV VIOOETNUEVN TIOTOSOTIKY KO TIGTOANTTIKY
TOMTIKT).



31. YToype®oels mPog GUYYEVELS EMUYEIPICELS

Extunmoeig IPIX AE.B.E.

TnAétomog Avovoun Etapeio Tnieontikmv
Ipoypoppdrov

Exbéotikn Bopeiov EALGS0g ALE.

Amoctol Avavoun Etapeia Atavopdv

O1 cuvaAroyEg pe To cUVOEdEUEVO UEPT] EIVOL GOUPAOVEG LLE TNV GLVNON CUVOALOKTIKY TPOKTIKY Kot TNV vioBeTnUéVN TYoAoylokn Tohtikn. Ot

IMHI'AXOX EKAOTIKH A.E.

INUELDOCELS EML TOV OTKOVOUIKAOV KOTOOTACEMY
ovvtayOciceg oOppova pe 1o Aedw Ipétona
Xpnpatoowkovopkig Ilinpoedpnong (AJILX.IL.)

30 XenmtepPpiov, 2007
(ITocd 6 Evpd)
Ayopég Avyopég
IMocootd Ynéhouro 1.1.2007- Ynéhouro 1.1.2006-
GUUUETOYNG 30.09.2007 30.09.2007 31.12.2006 30.09.2006

50,00% 3.812.525,30 14.975.227,92 5.632.947,26 15.870.462,12
24,19% 663.631,97 838.522,83 374.639,43 390.663,07
33,33% 3.533,05 9.425,51 1.969,18 7.198,91
20,00% 4.372,92 26.649,18 3.667,07 26.245,85

4.484.063,24 15.849.825,44 6.013.222,94 16.294.569,95

Yelda 30

VOIOTAUEVEG VITOYPEDGELS OeV dacPaAilovtal amd omoladnmoTe £yyOnon Kot EE0PAOVVTOL COUPOVA LLE TNV VI0OETNUEVN TIGTOSOTIKY KO TIGTOANTTIKY

TOALTIKY.



Yelda 31
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGEMV
ovvtayOcices cvp@ova pe 1o Aigdv lpétona
Xpnpatoowkovopkiig IIinpoeopnong (AJILX.IL)
30 Zemtepppiov, 2007
(ITooG o€ Evp®)

32. O@eliéc amé POpovg Kol EL6QOPES

30.09.2007 31.12.2006
D.ILA. 369.620,57 388.036,66
Dopot - €A apoIP®V TPOoWOTLKOD 228.975,61 428.321,26
Dopot - €A apopov Tpitwv 32.262,49 65.437,95
Dopot apopdv perdv A.X. 1.250,00 --
Aowmot edpot — téln 56.136,75 41.229,23
IKA 103.141,96 194.982,91
Aowmd tapeio KOplog aceaMoNg
(TETIEA®, TAIZYT, TEMEAE,
TATTA,TAMEIO NOMIKQN) 163.477,36 292.137,43
Ayyehodonpo 59.702,24 110.211,77
1.014.566,97 1.520.357,21
33. Aoutéc voypeMoELg
30.09.2007 31.12.2006
Emitayég mAinpotéeg 159.229,21 50.939,21
[poxartaforéc meratmv 128.805,96 240.394,26
[TotwTég didpopot 438.860,33 470.638,39
"E€oda ypricemg dedovievpéva 2.185.420,79 178.334,07
2.912.316,29 940.305,93
34. BpayvnpéBeopa odavera
30.09.2007 31.12.2006
EfBvin Tpamela 1.300.000,00 277.997,28
Epmopwn Tpamela 6.000.000,00 12.000.000,00
Alpha Bank 2.150.959,97 360.465,84
HSBC 1.177.139,05 497.783,38
Tpdmela [eparng 10.000.000,00 --
Probank 1.318.102,03 -
Kbvnpov FACTORS 3.539.438,66 3.157.184,93

25.485.639,71

16.293.431,43




Yelida 32
IMHI'AX0OX EKAOTIKH A.E.
INNEIDOCELS ETTL TOV OIKOVOUIKOV KATAGTAGEDV
ovvtayOcices cOp@ova pe Ta Aedv lpétoma
Xpnpatoowkovoukng Ilinpoeopnong (AILX.IL.)
30 XemtepPfpiov, 2007
(ITooG o€ Evp®)

35. ®oporoyia

Ta k€pdn g etarpeiog poporoyovvtar pe cuvtereotr 25% yia to 2007, ( 29% yw o 2006 ) apov

eBodv vmoym £E0060 U POPOAOYIKG EKTIMTTOMEVO KOl TVYXOV dvuvatdtnto,  dnuiovpyiog
APOPOAOYNT®V UTOOEUATIKOV.

36. Metoyég mov £xovv ekd00sl

ApOpog Méoog otadpispévog
LETOY DV apinog HETOY DOV
2007
1.1.2007- 30.09.2007 46.875.000

46.697.187
200

1 .1.2006- 30.09.2006 46.875.000 46.722.002

O pécog otafiopévog aptOpog petoy®v cuvLToAoYiLeL TIC i01EG LETOYES.

37. Znpio ova petoyn

H Inpio. avd petoyn vroloyiotnke dtopdvtag tn kabapn {npic teptddov Tpog tov
oTaOUIoUEVO PHECO OPLOLLO KOWVMV LETOYMV GE KUKAO(QOPia KATA TN O1dpKelo TG TEPLOOOL:

30.09.2007

30.09.2006
(Znpia) Tep1660ov PETA amd POPOVG (4.289.265,78) (663.902,21)
2100 opévoc HECOG aptBOC LETOYMV 46.697.187 46.722.002

(Znpio) avd petoyn (0,091853) (0,014210)



XeMda 33
IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OIKOVOULK®OV KOTAGTAGENDV
ovvtayBcicec ovppova pe 1o Aigdv lpotona
Xpnpatoowkovopkiig IIinpoeopnong (AJILX.IL)
30 ZentepPpiov, 2007
(ITooa o€ Evp®)

38. Xuvarhroyég pe oovoedepuéva pépn

e YuvoAlay£EG TNG ETOLPEIOG [LE CUVOEOEUEVEC ETAPELES

HNOAHYEIX AT'OPEX AIAITHYEIX YIHOXPEQYEIX
4.714.956,72 16.149.975,91 1.846.238,47 4.519.541,10

- Ot apo1Pég g etarpeiog ota pEAT Tov AloKNTIKoO GUUPBOVAIOL AVEPYOVTOL GTO
1066 Tov Evpo : 709.188,75

-Ot apoipég g etarpeiog ota AtevOuvTiKg oTeAEYN avEPXOVTOL GTO TOGO TV
Evpod : 949.127,08

39. Evogyépeveg vmoype0celg

. Emmiéov ¢@bépoc elcodnuatog mov pmopel vo kotoloyiobel oe mepimtmon
QOPOAOYIKOD EAEYYOV Yia Ta, avEAeYKTa £T1 omd 2002 kot evtevOey.

. Eyyvroeig evpmd 31.632.105,85  yuo yopnynfévia ddvewn ko eEacpiiion
VIOYPEDCEDY BUYATPIKDY KO GUYYEVDV ETALPEIDV.

° Ot vopukoi oOuPoviot tng etaipeiog dev THAVOLOYOUV 0VGIOOELS EXPBAPHVCELS TNG
ETALPELNG OO EKKPELOSIKIES.

. Amd pelovtikd eldyloto obopata Baon pn  aKLVPOTEMV  AELTOVPYIKOV

wobooenv avtokivitov kot wov ot 30 Xemtepfpiov 2007 avaidovtal g

KATwOt
MelhovTikég Agopevoeis and
Asrtovpyikéc mebwosig otic 30.09. 2007
Méypt éva €t10¢ 125.427,53
Ao éva péxpt TEVTE €11 335.231,48
YHvolro 460.659,01

40. ’Eykpion 01KOVOHIKAV KOTOOTACEMY

O1 01KOVOLUKEG KOTOGTAGELG £X0VV eykpilel amd To AtotknTikd Xvufovito g Etapeiog mv 12
Noepppiov, 2007 .



2elida 34

IMHI'AX0OX EKAOTIKH A.E.
TNUELDGELS EML TOV OTKOVOUIK®OV KOTUGTAGENDV
ovvtayBcicec ovp@ova pe 1o Aigdv lpotona
Xpnpatoowkovopkig IIinpoeopnong (AJJLX.IL)
30 Zemtepppiov, 2007
(ITooG o€ Evp®)

Xoravdpt 26 Nogpppiov, 2007

O ITPOEAPOZ TOY A.Z. O AIEY®OYNQN 2XYMBOYAOX
I'EQPI'IOX @. MITOMIIOAAX OQTIOZ I'. MITOMIIOAAX
AB 287703 434012

O ENTETAAMENOZ XYMBOYAOX

ANAXTAXIOX X. KYPIAKIAHXE
X 314737

O OIKONOMIKOX AIEY®YNTHX H I[MPOISTAMENH AOTIZTHPIOY

2ITYPIAGN A. BENETHX BIKTQPIA K. ANEXTOY
P 704118 X 571046






