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IMHI'AXOX EKAOTIKH A.E.
KATAXTAXH AOT'APIAXMOY AIIOTEAEEMATQN ITEPIOAOY
01 JANOYAPIOY -31 MAPTIOY, 2007

(ITocd o Evp®)

Inu. 31.03.2007 31.03.2006
Kvkhog epyaciov (Toinceig) 6 17.715.919,33 16.944.389,43
Koéotog tolcewv 7 (12.859.761,46) (11.160.880,13)
Mkt képoog 4.856.157,87 5.783.509,30
AN £5000. EKPETOAAEVCEMG 8 482.189,85 701.491,99
5.338.347,72 6.485.001,29
"E€oda d100écemg 7 (5.481.000,70) (4.906.858,59)
"E€0da d101kncemg 7 (1.614.790,15) (1.570.886,86)
Ao £€000L EKPETOAAEDCEMG (198.851,71) (69.606,63)
Znpio eKPETAALEVOEMG (1.956.294,84) (62.350,79)

"Ecoda / (££000) amd Aertovpyikég

opaoTnpLoTNTES

"Ecobéa enevdvoewv 14 80.603,98 3.534,01
Xpnuotootkovopkd £Eoda (525.528,99) (283.997,59)
(444.925,01) (280.463,58)
Znpio Tpo ¢OpmV (2.401.219,85) (342.814,37)
D opog €1G00MOTOC 0,00 (25.244,84)
AvoPaAilopevol popot 15 596.977,29 (53.422,72)
npio petd amod eopovg (1.804.242,56) (421.481,93)

Znpio ava petoyn

Ot onpeldoelg oTig 6eAideg S £mg 35 amotelovy avandoTUCTO HEPOG TV OIKOVOULIKMY KOUTACTAGE®DV.

(0,038633)

(0,009025)

2ehida 1



ITHT'AXOX EKAOTIKH A.E.

IXOAOI'ITXMOX
31 MAPTIOY, 2007

(ITood 6 Evpo)

ENEPTHTIKO

IMAI'TIO ENEPTHTIKO
Ac®OOTEG AKIVITOTOMOELG
Evodpateg akivnroromoelg
Enmevdvoeig og Buyatpikég emtyelpnoelg
Emevdvoeig og ouyyeveig enyyelpnoelg
[éyo koteydpeva Tpog TOANCT
Aouég LoKpOTPODEGLEG OMALTIOELG

XHvoho TayLoV EVEPYNTIKOD

KYKAO®OPOYN ENEPTHTIKO
Amobépata
Meldteg
Arnoitiogig Kotd BuyaTpikdv entyelpioemy
ATo1Ti|oELG KOTA GUYYEVAV EMXEIPOEDV
Aouég amotoelg
Ipokotaforég
Topuokd dtebéoyio Kot TOPIOKE 103V VoL
2HvVoho KUKAOQOPOOVTOG EVEPYNTIKOD
YHvoLo EVEPYNTIKOD

MAGHTIKO
IATA KE®AAAIA KAI YIIOXPEQXEIX
TATA KE®AAAIA
MeToyko Ke@AAoo
Alopopd 0md £€KO00T LETOYDV VTEP TO APTLO
‘Id1e¢ petoyés
Amobepatikd
Amoteléopata €1G VEO

XHVoho 1010V KeQuAainv

Moxportpd0sopeg voYPEDGELS
"Evtoka 6avetla
Avopaiidpevn poporoyia
IpoPAéyelg

BpayvnpéBeopeg vroypedoeig
Opetrég mpog TpopnBevtég
Yroypedoelg mpog Buyatpicés emtyelpoelg
Yroypedoelg TPOg CLYYEVELG EMYEIPNOELG
Opelég amd pOPOVG KaL ELGPOPES
AOUTEG VTLOYPEMTELG
BpayvrpdBeopa ddvea
XOvoro BpoyvmpiOcopmy VIToYPEMoEDV
Xovoro ITaOnTIKOD

O1 onenoelg oTig 6eAides S €06 35 amoTeAoVV AVOTOCTUOTO LEPOS TV OUKOVOUIKMY KOTACTACEMV.

2ehioa 2

Tnu 31.03.2007 31.12.2006
9 54.316,33 59.005,43
10 36.699.391,79 36.827.312,50
11 20.674.226,15 20.674.226,15
12 103.338.501,41 103.105.990,71
13 40.000,00 40.000,00
16 211.734,41 127.282,44

161.018.170,09 160.833.817,23

17 2.285.573,19 2.092.845,27
18 12.450.391,13 13.269.944,07
19 1.606.627,33 1.354.530,69
20 198.238,36 235.455,44
21 9.747.889,30 10.610.817,64
22 590.062,87 377.857,09
23 64.261,49 130.003,43
26.943.043,67 28.071.453,63
187.961.213,76 188.905.270,86

24 46.875.000,00 46.875.000,00
25 70.655.553,13 70.655.553,13
24 (460.757,96) (419.040,57)
26 5.394.799,16 5.394.799,16
27 7.739.704,80 9.543.947,36
130.204.299,13 132.050.259,08

28 19.899.500,00 19.899.500,00
15 1.064.666,42 1.661.643,71
29 4.249.860,50 4.195.395,30
25.214.026,92 25.756.539,01
4.942.900,48 6.302.351,61

30 40.415,41 28.803,65
31 4.495.499,43 6.013.222,94
32 928.030,71 1.520.357,21
33 1.441.368,74 940.305,93
34 20.694.672,94 16.293.431,43

32.542.887,71

31.098.472,77

187.961.213,76

188.905.270,86




ITHT'AXOX EKAOTIKH A.E.

KATAXTAXH TAMEIAKQN POQN

I'TA TH IIEPIOAQO, 01 IANOYAPIOY - 31 MAPTIOY, 2007

(EMMEXH MEOOAOY)
(ITocd o Evp®)

Tapewokéc Poég amd Asrtovpyikés ApaotnploTnTeg
Znuiec TEPLOd0L TPO POPOV

Aéov / peiov Tpocappoyéc yio:

AmnocBéoelg

AmoteléopaTa ETEVOVTIKNG dPUCTNPLOTTOG

IIpoPAéyelg

SuvoAdoypoticég S1opopEg

Xpewaortikoi TOKot Kot cuvaer| E£oda

ITA¢ov / peiov mpocappoyég yia petaforés Aoyapraocp®@v Keparaiov
kivnong 1 wov oyetiovran pe TIc AerToVpYIKEg dpaoTNMOTNTES:
AvEnon amobepdrov

Meiwon amaitioswy

Meimon vroypemcewv (TANV Tpameldv)

XpewoTtikoi ToKot kKot cuvapn ££o0da katafefAnpévor

KotaBepinpévor popot

Taperokéc (eKpoic) e16poss/ amwd LELTOVPYIKES OPAGTPLOTTES
Tapswokég poéc amd Emrevovtikég ApaotnproTnteg

ArnodKnon Buyatpikdv, cuyyeEV®OV, KOWOTPASL®V Kol AOTdV EMEVOVCEMV
Ayopd evodUATOV KOl ADA®V TOyiOV TEPIOVGLUKMDY GTOLXEI®MV

Ayopd 16iov petoymdv

Elonpdéelg amd TolMoels EVOOUATOV Kot ADA®MV Tayimv

Toxkot stompoyBévteg

Ewonpdéeig amd moijoeg OBuyatpikdv, ocvyyevdv kol peEiwon  Aomdv
EMEVOVCEDV

YOVOAO EKPODV 0TTO EMEVOVTIKES OPUoTNPLOTNTES

Tapewokés poéc amd XpnuatodoTikég ApasTnproTnTEg
Eonpdéelg amd exdobévra /avainedévia daveta

XHVOLo E16PODOV U6 YPNUATOSOTIKES OPUGTIPLOTNTES

Ka@apn peioon oto topclokd dtodicino kot 16030vape teptodov

Taperwokd o10éopna Ko 16odvvapa Evaping mepréoov

Tapgwokd Sredéopna Ko 16odvvapa AENS TEPLOd0V

31.03.2007

ZeMda 3

31.03.2006

(2.401.219,85)

(342.814,37)

180.943,51 189.697,97
(80.603,05) (9.141,86)
128.164,20 (213.690,91)
81,38 57,00
525.351,69 277.875,53
(192.727,92) (614.037,73)
1.181.696,94 4.056.228,60
(2.974.658,99) (981.942,68)
(507.600,65) (224.806,72)
0,00 (25.244,84)
(4.140.572,74) 2.112.179,99

(237.113,65)

(19.997.298,10)

(57.115,72) (76.427,39)
(41.717,39) 0,00
8.781,09 4.000,00
754,96 2.902,89

0,00 8.063.,41
(326.410,71)  (20.058.759,19)
4.401.241,51 17.944.162,30
4.401.241,51 17.944.162,30
(65.741,94) (2.416,90)
130.003,43 110.101,53
64.261,49 107.684,63

Ot onuenoelg oTig 6eAides S €06 35 amoTeAoVV AVATOCTAGTO LEPOS TV OUKOVOUIKMY KOTACTACEMV.



Ynorowo 1 Iavovapiov, 2006
Znpia meprddov

Znpio amd VTOTIUNGT] GUHUETOYNS
Ynrérowro 31 Maprtiov, 2006

Ynoérowo 1 Iavovapiov, 2007
Znpio meptdodov

Ayopég 18iwv petoymv
Ynrérorro 31 Maprtiov, 2007

KATAXTAYXH METABOAQN TQN IAIQN KE®AAAIQN

IMHI'AXOX EKAOTIKH A.E.

31 MAPTIOY, 2007

2elioa 4

(ITood o€ Evpd)
Metoyko AmoOgpaTika TaxTtikd Amo0epoTikd Toreg Aound Képon/ ig
vmép T
Keodharo apto Amo0gpoTiod Avampocoppoyng Meroysic amofsnoTikg gic véo Xvvoro
46.875.000,00 70.655.553,13 960.297,48 - (514.018,29) 4.434.501,68 10.022.927,14 132.434.261,14
- - - - - - (421.481,93) (421.481,93)
-- -- -- -- -- -- (1.142.289,07) (1.142.289,07)
46.875.000,00 70.655.553,13 960.297,48 0,00 (514.018,29) 4.434.501,68 8.459.156,14 130.870.490,14
46.875.000,00 70.655.553,13 960.297,48 - (419.040,57) 4.434.501,68 9.543.947,36 132.050.259,08
-- -- -- -- -- -- (1.804.242,56) (1.804.242,56)
- - - - (41.717,39) - - (41.717,39)
46.875.000,00 70.655.553,13 960.297,48 0,00 (460.757,96) 4.434.501,68 7.739.704,80 130.204.299,13

Ot onenoelg oTig 6eAides S €06 35 amoTeAoVV aVATOGTOGTO LEPOS TMOV OIKOVOLIKDV KOTOGTAGEWMV.



Yelida 5
IMHI'AXOX EKAOTIKH A.E.
INUELDGELS €L TOV OIKOVOUIKAV KOTO.GTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnpotoowovopkig Minpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd o Evp®)

Cevua Tinpo@opnon

H «ITHT'AXOX EKAOTIKH ANQNYMH ETAIPIA» (nponv «EKAOZEIZ EONOX A.E.»)
Wwpvbnke 1o 1981 (®.EK. Tedyoc A.E. xar EILE. 62/13.1.1981). H Etapia eivon
gyyeypappévn oto Mntpmo Avevopwov Etaipidv tov Y. Avamtuoéng pe apBpd pntpmov
13950/06/B/86/36. H Etowa Taxtwkn 'evikn Zvvélevon tov Metdywv tng Etaipiog mov
npaypatorombnke v 27" Tovviov 2003 (ap. Ipoktikod 57/27.06.2003) anopdoioe v
tpomomnoinon tov apbpov 1 tov Kataotatikod g Kot ed1kOTEPA TNV CAAAYT| TG EMWVUUIOG
mg and «[THC'AXOYX EKAOTIKH KAI EKTYTIQTIKH ANONYMH ETAIPIA» oe¢
«(THI'AZOYX EKAOTIKH ANQNYMH ETAIPIA». H g dveo amépoacon g Tevikng
Yvvélevong tov Metdoyov eykpidnke duvauer tng pe Ap. llpwt. K2-9345/23.07.2003
Amépaonc tov Ymovpyeiov Avamrtuéng kou dnuooctevdnke oto v’ apdu. 8056/25.07.2003
DEK (Tevyog A.E. xou .E.ILE.)

H dudpxeld g €xetl opiotel amd v Kataympnon g oto Mntpdo A.E. oe mevivta (50) €.
Kot Anyet to 2031.

H ¢6pa g Etaupiog eivar o Afjpog Xaiavopiov.

YKomog
Kvprog orondg g Etaipioc. 6mwe avtog opiletatl oto apbpo 4 tov Kartaotatikod g sivar:

e H ¢éxdoon gpnuepidov, PAioV, TEPLOdIKOV Kol TOVTOG €V YEVEL EVTUTOV Kol 1) EKTEAECN
K60 ONUOCIOYPOPIKNG EKDOTIKNG EPYOTING OTNV NUESOT Kot TV 0AAOSATY.

e MéECm OLYYEVOV ETAIPEIDV OPUCTNPIONOIEITOL €MONG OTOV TOUEn TNG TNAEOPOONC
(MEGA CHANNEL) , ektunooeis (IRIS A.E. kon EKAOTIKH BOPEIOY EAAAAOY),
Sdtovopun muepnaoiov kot wepodikov tomov (EYPQITH ALE.).

Aok TiKd Xopfoviio
H obvBeon tov Atotkntikon vpfoviiov €xel wg eENg:

l'ewpyrog ®. Mropmoras-Ipoedpog

Ddotiog I'. Mroumorog-Atevdivaov Zopfoviog

Mopio I'. Mropmora —Avaminpmntpia Alevfovovca ZOpuBoviog
AléEog K. Exoavapnc- Evtetaipévog Zoppoviog

Zropidov A. Bevétng-Mélog

Xpnotog E. Mapng-Mérog (Mn extedeotiko)

Ayyehog E. Xatlakns-Mélog (Mn extedleotiko)



Yelida 6
IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KO TU.GTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnpotoowovopkig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

Yw00£tnon véov ko avafsopnpivov Atedvov [potinmv XpnpaTookovopuikig
Iinpogopnong (AJLX.IL) ko dieppnvermv.

O1 eMOVVOTTOUEVEG OIKOVOUIKEG KOTAGTAGELS £xouv cuvtaydel amd T Aloiknon g etoipeiog
ocoppava pe ta véo Aebvn Tlpotvma Xpnuatoowovoukng IAnpopopnong (AIIXII) kou Tig
avtioTolyeg dlepunveieg toug mg Eyovv ekoobel amd v Emirpont Awebvav Aoyiotikdv
[potonwv (IASB) xot v Emuitporiy Epunveiog [potonov (ILF.R.IL.C.) avtictoyyo kot oto
Bobud mov avtd oyetiCovior pe v dpactnprotnta ¢ Etoipeiog ko woydovv Yo TIg
oytotikég meplodovg mov apyiCovv amd v 1" Iavovapion,2007 .

P) Néa mpéTvmma, TPOTOTOU|GELS KOL OLEPUNVEIES VPLGTAPEVOV AlEOVAOV AOYI6TIKAOV
Hpotimemv :

-AJLXIL 7. "Xpnpotootkovopkd péca: I'vootonomoels" Kot COUTATP®OUOTIKN
npocopuoyn oto A.AIL 1, "Tlapovciocn Owovopikov Kataotdoewv - I'voctoromoelg
Keporaiovn" (Ioyvet amod 1/1/2007). To AIIXII 7 elodyet vEEg YVOOTOTOUWGELS GYETIKA L€ TIC
OKOVOLUKEG KATOGTAGEL.

H Etoipeio a&lohdynoe v avaykn g vEag 0uTnG TANPoeopnong Kot Bo Ty viobetioel 6To
Babuod mov TV apopd GTIG ETHOLEC OIKOVOUIKES KATAGTAGELG TG Ypriong 2007.

- AJLX.IL 8 Agttovpywol Topeic Apactnprotmrog:

To AILX.IIL 8 avtikabiotd to A.A.IL. 14 kot Tpocdiopilel TOS e OVTOTNTO TPETEL VO,
TapoLGLALEL TANPOQOPIEs GYETIKA [LE TOVG TopEig Aettovpyiog otig Owovopikég Kataotdoeis kot
og ouvéyela TG avabedpnong Tov A.AIL 34 Evaidpeon Xpnpatootkovopukn [apovsioon,
OTTOLTEL LLL0L OVTOTITA VO, TOLPOLGLALEL EMAEKTIKG TANPOPOPIES TYETIKE LLE TOVG AELTOVPYIKOVG
Topeic ¢ otig evoldpeoeg Owovopukés Kataotdoews. Emmpoceta Bétet Tig amautioelg tov
GYETIKAV YVMOGTOTO|CEDV Y10 T TPOIOVTO KOl TIG VN PEGIES, TN YEMYPAPIKT TEPLOYN KOt TOVG
onpovtikods merdres. To AILX.IL. 8 givat vroypemtid yia T1g Owovopukés Kataotdoelg tov
2009.

- Awpunveia 7. "Epappolovtag ™ pébodo g Emavadiatdnwong coppava pe to AAIT 29
[Mopovsioon Owovopkmv Xtovyeiov oe Yreprindopioticég Oucovopieg” (o€ 1oy0 yio
xpnoelg pe évopén v 1 Maprtiov 2006 1 petayevéotepn nuepounvia). H Aepunveia 7
mapExel Kabodnynon ya v epappoyn tov anditnoemv tov AAIL 29 ¢ o tepiodo
avaQOopPAg OTOL 1) OIKOVOLIKT] ovTOTNTO, EvTomilel TV Vmapén vrepminbmpiopov oty
owovopio Tov vopicpatog Asttovpyiag (functional currency), étov 1 oucovopia dev NTovV
VIEPTANO®PIOTIKY 6TV TponyovevT epiodo. H Atepunveia 7 dev oyetiletar pe tig
dpaoctnprotteg ¢ Etaipeiog Kot dev avapévetat va £yl Kapio ENITTOOT GTOVG
Aoyapracpovg g Etaipeiag.



ZeMda 7

IMHIAXOX EKAOTIKH A.E.
INUEIDGELS EML TOV OTKOVOUIK®OV KATUCTAGEMV
ovvtayOsiosg oOpeova pe ta Aedvi) Mpotora
Xpnpoatoowovopkig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

2. Yw00£tnon véov ko avafsopnpévov Atedvov [potinmv XpnpaTookovopuikig
Minpogopnong (AJLX.IL) kot dieppnver@dv. (cuv.)

- Awgppnveia 8. "ATLX.IL. 2 TTapoyég mov e&aptdvtor amd v Al tov Metoymv" (o€ 16y0
v xpnoeig pe Evapén mv 1 Maiov 2006 1} petayevéotepn nuepounvia). H Aepunveio 8
OTOLTEL TNV AVTIUETMIOT CLUVOAAAY®V TOV GYETICOVTOL [LE TNV £KO0GT CUUUETOYIK®OV TITA®V —
OOV TO OVOYVOPICILO CVTITILO TOL EICTPATTETOL EVOL PIKPOTEPO Od TNV g0AoyN a&ia TV
GUUUETOYIK®V TITA®V TOV £KSIO0VTOL — MGTE VO OMOCAPNVIGTEL KATE TOGO EUTITTOVY GTO
nedio epappoyng tov AIIXII 2. H Aepunveia 8 dev oyetiletat [ TIG dpacTnploTnTES TG
Etoupeiag kot dev avapévetar vo Exel kapio eTintmon otovg Aoyaplacuovg g Etapeiag.

- Aweppmveia 9. "Enava&lordynon Evoopatopévev Hapaydyov" (og 1oyd yio xpnoeis pe
évapén v 1 Tovviov 2006 1| petayevéatepn nuepounvia).

H Awepunveia 9 anotrel amd pio otkovopikn oviotnta vo, eKTyLd Kotd Tdco Eva
EVOOUOTOUEVO TOPAY®YO XPEALETAL VO O10Y®PICTEL 0O TO KVUPLO GLUPOALO KO VO
KataympnOel cav Tapdymyo 6TOV 1) OIKOVOLUKT OVTOTITO YIVETOL Y10 TPAOT GOpd
GUUPOAAOUEVO HUEPOG GTO GLUPOLALO.

MertayevéoTepn aALAYN) GTNV EKTIUNGT] OTOYOPEVLETUL EKTOC OV VITAPYEL LETAPOAT GTOVG
0povG ToL GVUPoAaiov, 1| onoia HETOPAALEL CNUOVTIKA TIG TOUELOKES POEG TOV GE LOPOPETIKN
nepintwon O amaitovvIoy amd To GVUPOAL0, OTOTE KAl 1) EnaveKTiunon Oa ftav
aropaitmt. H Aepunveia 9 dev oyetiCeton pe tig dpaocmpiomreg g Etaipeiog kot dev
OVOUEVETOL VO EXEL Koo eTITTOON 6TOVG Aoyaplocpovg g Etatpeiog.

- Awgppnveia 10, "Evdidpeon Xpnuatoowovouikn [IAnpoedpnon kot Amopeioon" (o€ 1oy
v xpnoeig pe évapén mv 1 NoguPpiov 2006 1 petayevéotepn nuepounvia). ZOUQOVA LE
v Agpunveia 10, n avoyvopion amopeidceny aslog 6€ EVOLAUESES AOYIGTIKEG TEPLOSOVG Yio
vrepadio, EMEVOVCELS GE CUUUETOYIKOVG TITAOVG KOl ETEVOVGEIS G YPTLOTOTIOTOTIKA

ool elo EvePYNTIKOD TOL ATOTLMVTOL GTO KOGTOG, OAyOPEVETOL VoL avTIAoyileTan o€
petayevéotepn nuepounvia Icorloyiopod. . H Aepunveia 10 dev avapéverot va el Kopio
eMinT®OM 0TOVLG AoYyaplacuovg ¢ Etapeiag.

- Aweppnveia 11 — A TLX.IT 2 Zovarroyég oe Metoyég etarpeimv Opilov ko Tdeg Metoyéc.
AvoQEpeTOl 0TI AOYIGTIKN VTILETOTION CLUYKEKPUEV@OY, GYETIKOV GUVOAALY®V Kol ov Oa
TPENEL AVTEC VO, TOPOLGLOCTOVY MG CLVOUAAUYEG JLE TOUKTOTOINGT) UETPNTOV 1| LETOYDV OO
opier to ATLX.IL 2. H epappoyn g diepunveiag 11 apopd v owovopky ypnomn tov 2008.

- Aweppnveia 12 AievBemoeig [Hopaympnong Yanpesiov. AvapEpeTol 6 TapoyDpNo
VANPECIOV HETAED ONUOGIMV KoL IOIMTIKMY POPEMV KoL £XEL EQAPLLOYT T OKOVOLLKT XPTOT
Tov 2008.

3. Baowég Aoyrotikég Apyég
3.1. Afimon coppdpemong

Ot owovopikéc kataotdoelg Exovv cvvtaybel ocoppova pe to  Aebvn Tlpotvna
Xpnuatoowovouikig [Iinpoedpnong (AIIXII) ko tig avtictouyeg diepunveieg Tovg.
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3. Baowég Aoyrotikég Apyég(ouv.)

3.2.

3.3.

Apym Tov Ietopikov Kéotoug

Ot 0woVoHKES KATOOTAGELS CLVTAGGOVTIOL CUUP®VE UE TNV opy] TOL 1GTOPIKOV
KOGTOLG TANV NG TEPIMTOONG TOV OIKOMEd®V Kol KInpiov tov omoiov m aéio
KTNOEMG OVOTPOSAPUOGTNKE STV €0A0YT a&ia.

Ov mpokdyooeg vrepoieg HEWWUEVES HE TOV OVOAOYOUVTO OVAPOAAOUEVO (POPO
eppavifovrar ota 610 KeQAioua.

Meratpomi) EEvav vopopatToy

.

Nopopa cuvalioy@v Kol Tapoveiaon

O1 Owovoukég Kataotdoeig e  etoupeiog mapovoialoviol o€ gupd mod
glval TO VOUIGHO TOL  EMIKPOTEL OTO OIKOVOUKO TmePBAALoV oL
dpactnpromoteitar.

Yovolroyég Kol OUKOVORIKE peyé0n

Ot ocvvoAdlayéc oe EEvo VOUIOUO AOYIGTIKOTOLOVUVTOL OpylKd Pdoel tng
wwotipiog (Evpd mpog Eévo vopopa) e nuepounviag g ovvaiioymg. Ta
YXPMUOTIKG  TTEPLOVCIOKG  OTOLEID. KOl VROYPE®OEl; o€ E€vo VOGO
petappalovtol 6to vopuspo Tov Bipiiov Bacsl g 1ooTiog Tov 1oYvEL Katd
v nuepounvio KAgioipatog g xpnomng. Ot cuVOAAAYHOTIKEG O10QPOPEG
UETOPEPOVTAL 0T AMOTEAEGHOTO. Ta pn YPMUOTIKG OIKOVOIKG LEYEON Tov
ekepalovtal o EEVo VOLIGHO PETOPPALOVTOL XPTCLOTOIMVTAG TNV 00T
™G nuepopmviag Kriong

Ot cuvaAloypoatikég Stapopég ovayvopiloviol otd  OmOTEAECHOTO  TNG
TEPLOSOL EVTOG TNG OO0 OVOKOTTOVV.

3.4.[layw Teprovolokd otovycia

Eéomliopde, petagopikd péco kol Unyovoroywkog e&omMoudg epgovifoviol 6to
k60T0G pelov cvoompevpéveg amocPécely kKo amopeimon g aiog. Axivnra
(owomeda kot ktipa) Egovv amotynBel ot Tpéyovca aion Katd TNV muepounvia
(1.1.2005)petapaong ota AIIXIT peiov amooPéoeic. Ot amooPEceEls eKTUMVTOL LE
otafepovg ouvteAeoTEG KA’ OAN TN ddpkew TG OEEAMUNG (oNg TV Tayiov o

aKoA0V0mG:

Kripa 50 €m
MnyovipoTo Kol €YKATOGTACELS 5 émwg 20 ém
"Enutho ko okevm 3 fmc 8 €
Metagpopikd péoa 5 ¢ 6 €t

Hlektpovikol vTOAOYIGTEG KOl AOYIGLUKEL TTPOYPALLLLOTOL 3émc 5 €
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Baowég hoyetikéc apyéc(ovv.)

3.4.layw teprovolokd otoyeia (ovv.)

3.5.

Yuvokolovbo NG apyIKNG AOYIGTIKNG OMOTONMWOONG GTO KOGTOG, TO, OKOTESD Kol
ktiplo gppavifovtor oe avabempnuéves aliec mov givar m tpéyovcsa afio KOTE TNV
Nuépo amotipynong pelov avadoyoboeg omocPécelg emi kTipiv Kot vOEYOUEVNG
amopeioong g a&iog .H tedevtaia anotiunon éywve otig 31 Maptiov,2005.

H tpéyovoa a&la mpocdiopiletor amd aveEApTnTovg EKTYNTEG HE OVOQOPH OTIG
ouvOnKeg ™G ayopdc kal opileTol MG TO TOCO EVOVTL TOV OTOIOL TO TEPLOVCLUKA
otoyeio dSuvaToV Vo AVTOALAYODV LETOED EVNUEPMUEVOD EVOILPEPOUEVOD OYOPOOTY|
KOl EVIUEPOUEVOD EVOLOPEPOUEVOV TOANTN G€ Pio GuvaAlayr VO cuvNBelg OPoVC
ayopdc katd Tnv muepopnvio amotiunong. Tuyxdv TAEOVOCUO OVOTPOGUPUOYNG
UETAPEPETAL GE AOYOPLUCUO «ATODELOTIKG AVOTPOCAPUOYNG» KOl ELPAVILETOL GTOV
Iooloyioud wg puépog Tov 1dimv Keporaiov.

Toydv EAAelupa OVOTPOCUPLOYNG POV CUUYNPICEL TUXOV AVTIGTOO TPOTYOLLEVO
TAEOVOOUO TOL 10100 Tayiov, TO EVOMOUEVOV  VTOAOWTO, UETAPEPETAL OTO
Amoteréopato Emnpocbeto, ot cvoowpevpéveg amooPEcelg KoTd TNV MUEPOUN Vi
amotipnong copuymeifovtol pe to apyikd KOGTOC TOL TAYioL KOl TO OVOTOGPEGTO
volowro enavanpocdiopiletor otn tpéyovoa adia. Katd v ndinon tov moyiov to
avTIoTOYO OmODEUOTIKO OVATPOCOUPUOYNS UEWWUEVO UE TOV OVOAOYOOVIO OE OLTO
0Opo, peTaPEPeTOL oTo adtovéuTa KEPOT. Tldyia meplovoiakd oTotyeio daypdpovtot
He TN TOANCT N pe TV EvoelEn OTL dev avOUEVOVTOL UEAAOVTIKA OQEAN Omd TN
GLVEYIOT] TNG YPNOTS TOV.

Képdog 1 {nuia 6mmwg mpokvmtel omd T daypapn Tov moyiov (vVToAoyllOIEVOL ®G 1
Seopd petald kobopod mwocoh ddbeong wor afiag PiPriov) petapépetal ot
KOTAGTOOT] OTOTEAECUATOV TNG YPNONG / TEPLOOOL GTNV 0Toi0, S1oyPAPETOLL.

Ao TEPLOVOLOKE GTOLYELD

() Ynepadia

H vrepaio avimpocmnedel ™ S10popd HeToEd TOv KOGTOLG €£0YOPAG Kl TNG
evhoyng a&iog tov pepdiov g kabapng 0Eong Tov BuyaTpikdV entyelpioe®V KATA
v nuepounvio g e&oayopds. H vmepolio and e&ayopég Ouyatpikmv eraipeidv
avayvopiletoal oTig acopateg akvnroromosls. H vrepaio eréyyetor etnoing yo
amopeimon kol avayvopiletor 6to KO6GTOC peiov Tig 6moleg (nuég amopeioong.
Képdn kot {npieg amd v mtoANno™ pog enyeipnong neprtiapupdvovy m Aoyiotikn
a&io Tng vrepaiag n owoia avIIGTOXEL GTNV EMLYEIPNON TOV TOLANONKE.
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Baowég hoyrotikég apyég (ouv.)
3.5. Avla meprovoroka otoryeia(ovv.)

(B) Aoyiopké

Ot Gdeleg LOYIGUIKOD ATOTIUMVIOL OTO KOGTOG KTNOoEMG HEloV TG omooPécelg. Ot
amocPéoelg dlevepyovvtar e v otabepn uéBodo katd TNV ddpKELR TNG OPEAUNG
Lomg Tov oTtoleiov avtdv 1 omoia opiletal ota 3 ypovia.

Aomdveg mov omatodvVTaL Ylo. TNV AVATTLEN KOU GUVTAPNOT, TOV AOYIGLUKOD
avayvopilovtol og ££00a GTOV TPOYLOTOTOIOVVTOL.

3.6. ®opoloyia

O p06pog €1600MIATOG VTOAOYI(ETAL ETTL TOV POPOAOYNTEDV KEPODV TNG XPNONG LE TOV
€KAOTOTE 1oYvOVTA GLUVTEAEDTY], 29% Y1 T yxpnon 2006 kot 25% yuo tn xpnon 2007.
To @oporoyntén kéEPOM JPEPOLY amd To KOOOPA KEPOM TNG ETOPENG G aVTA
aVAPEPOVTOL OTIG OLKOVOUIKEG KOTOOTACELG O10TL deV Tepthapfdvouv €coda 1 £0da
T OOl OV POPOLOYOVVTOL 1] ovayVmPIlovTol (POPOAOYIKA GE GAAES YPTOELS Kot OEV
mepopufavory TOoch TO  Omoiol  OLOEMOTE  POPOAOYOUVTOL T avayvopiloviot
(POPOAOYIKAL.

AvoPaddopevn popoAoyia 1) ETEPOYPOVIGUEVT POPOLOYIN EIVAL O POPOG TOL EKAGTOTE
opeiketoar 1 omouteiton AOY® YPOVIKNG Spopdc otV Qoporoyic. €060V M
(OPOAOYIKT avayvdplor €500V Kol AoyloTIKomolEital oto péyebog mov avouévetat
VO OVOKOWEL LEALOVTIKA.

AvoPoaddopevn QOpoAOYIKT] DTOYPEMOT] avVOyVOPILETOL KOTA KOvOVa Yo, OAES TIG
TPOCKOIPES POPOAOYIKEG OLOPOPES KOl QOPOAOYIKT amaitnon ovayvopiletol oto
Babpo mov mbavoloyeital va vIApPEOVY POPOAOYNTEN KEPOT] DOTE VO CUUYTPICTEL LIE
TNV OVTIGTOUYT] OVOKDTTOVGO (POPOAOYIKT VITOYPEDGT).

To 1004 TOV OTOUTCEDY 1] VIOYPEDCEMV a&LOA0YOUVTOL KATA TNV MUEPOUNVIE TOV
exdotote looloywopod kol ovobewpovvtar ov oamoutnfel, cuVEKTH®OVTOG VEQ
dgdopéva Kol ovykvpleg Tov  EmOPOLV oI  OlBECOTNTA  UEAAOVTIKAOV
QoporoyNTE®V KEPOMV Y10, a&lomoinon tov. O avafailopevog pdpog vtoroyiletal e
Baomn Ta T0GOoTA POPOLOYING TOV OVOUEVETOL VO IOYVOVY GTN XPNOT KOTA TNV omoid
OVOKDTITEL 1] POPOLOYIKT) VTLOYPEDMGCT) 1 OTOLTNON.

Avooaidopevol Opotl Tov apopohV TPONYoVUEVES YPNOEIS KaOMDG Kot avafailopevol
(OpPOL TOL APOPOVY TTOGH oV UeTaPEpovTal on’ gvubeiag ota Tow Kepdioio Exovv
dwywprotel ko ennpedlovv an’ evbeiag ta 1o Kepdimo .
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Baowég hoyrotkég apyég(ouv.)

3.7.

3.8.

3.9.

Amo0épata

To amoBépato amotvm@vovtol otn Youniotepn upetald KOoTovg Kot kabapng
pevotonomoiung atiag. To k6GTOG KTNONG TOV KABE MPOidvTog vmoAoyileTon ®C
KATO1 TOCO Y10 T TPEYOLGA ¥PNOT/TEPI0S0 OGO KL TN TPON YOV LEVT].

- [poteg HAeS : Kootog ayopdc Pdost g apyng tov Méoov
Ytafpkod Opov.
- Telucod mpoidv kot
epyacio og e£EMEN: Kootog mpotwv vAdv, epyoaciog kot oavoroyio
Bropnyovikov €£66wv  mov Pacilovior otn cvvion
AEITOLPYIKY WKavOTNTOL NG eTaipeiag eEapodUIEVOL
TOL KOGTOVG YPNUATOSOTNONC.
H xaBapn pevotomomowun a&io avtikatontpilel TNy Kot  eKTIUNGCT TIU TOANGNG
a@ov apapedodv OAa To ££000 TOANONG.

Kvxhog Epyaciov

O «0KAOG €pyooudV AOYIOTIKOTOLIEITOL KOTO TNV TPOAYHOTONOING TOL KOt
OVTITPOCMREVEL KUPIMG €£6000 OmO TV KLUKAOQOPiOL TNG EQNUEPIdOG KOl TV
TEPLOSIKMOV KaBMG Kol drapruotikég katoywpnoels. Ta écoda avayvopiloviot evtog
™G XPNoNg / TEPIOOOL GTNV OTOi0. TPAYLOTOTOLOVVTAL.

To éc0da and tOKOLG avayvopiloviol eni xpovoroyikng Pdoemg e avapopd oTo
eMEVOEOVUEVO KEPAAOIO KOl TO OVTIOTOWXO €MITOKIO0. To £6000 OMO GUUUETOYEC
(uepiopota) avoyvopilovtal OToV TO OKOIOUO TOV UHETOXOV Yo TANPOUN
OPLOTIKOTOLELTOL.

Amopginon aéiog wayimyv

e KOs nuepounvio 100A0YIoHOD YiveTOl oyeTIK a&loAdynomn Yo va domictwbel av
vapyel £voelEn amopeinong g a&log TV TEPLOVCLOKMY CTOYEIMV TNG ETOIPEIC.
Toyxov Omapén avaykne omopeimong ovTh OTOTIUATOL KOl KOTOY®PEiTal ot
OOTEAEGOTO EKTOG €0V OTO GUYKEKPWEVO TAYO0 OVTIOTOLKEL OmoBepaTiKod
emavekTiunong, ondte copymeifovtol To VITOAOUTO TOV &V AOY® AOYOPLOGHOD Kol TO
aKdAvtto moocd g (nuiog petapépetar ota omotedéouparta. EvdeiEn aviykng
amopeiwong dev vanpye kord v 31.03.2007.
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Baowég hoyrotikég apyég (ouv.)
Ouyatpikéc — Xvuyyeveig eTanpeisg

H apywn xotoydpion Tov GOUUETOYDOV 68 BUYaTPIKES Kol GUYYEVELG eTapEieg yiveTat
omv gvAoyn afla tovg (1 o€ mepimtmon idpvorng M ovopaotikny a&ion PETOXMV)
wpocavENUévn pe To dueca €Eoda amoktnong. Q¢ evioyn afla Oewpeiton Katd
Kavova 1 €0Aoyn a&ilo Tov avTitipov Tov do0nKe Yo TV andktnon Tev Tithwv. H
LETAYEVEGTEPT] OUTOTIUNON TOV CLUUETOY®V GE GLYYEVEIS Kol Buyatpikég etanpeieg
yivetol 670 KOGTOC KTNGEWMG TOV GUUUETOYMV 1 TNV OVOUACSTIKN a&io TV HeEToY®V o€
mepintwon 1dpvong.

Mehdreg

Ot mehdteg KoTayOPOOVIOL opylkd oty evloyn ol Tovg kol €v cuveyeia
OTOTIUMVTOL GUVEKTIUMVTOG TNV Tapovca a&io Ttovg vmoloylouevng Pacel tov
TPAYUOTIKOV EMITOKIOV. ATopEi®mon AOY® dlapopdg pe Ty mapovoa atio, Kabdmg kot
TPOPAEYN YO TUYOV EMOQALEIEG YivETOL HOVO OV Bempovdvion onuoviikés. To mocd
g TPOPAEYNS Yo EVOEYOLEVT] ATOUEIDOT] LETOPEPETUL GTO OTOTEAEGLLOLTOL.

Awbéoya kot [codvvapa Tov Awebeoipmv

Awbéopa ko loodvvapa Awbecipov mepiiappdvoov petpntd kot katafécelg Kot
Aowmég Bpayvmpobeciieg ETeVOVCELS AUECH LETUTPEYIIEG OE TPOGOIOPIGILO dtabETTpaL.

Adverwo Tpamelov

To évtoka oddvew Tov tpomeldv kol Ol Aoyoplacpol Kivnong kepaiaiov
KOTOY®POOVTAL, OTAV eKTopevovtal, oty aéio £KO0oNG UEIWUEVNG UE TO OYETIKO
k60t0¢. Ev ovveyelo avayvopilovior o610 GUVOAO TOV TANPOTEOV OOGEMV
XPTOULOTOIOVTOG TO TPAYHOTIKO €mtokio. Evdeyouevn dopopd petald tov Ti €€l
elonmpaybel Pdost tov davelov kol TNV TAPovoe 0&i0 T®V GLVOAIK®Y OOCEMV
OTOTANPOUNG TOV avVOyvOpIleTal OTav givol GNUOVTIK COUP®VO LE TN TOATIKN
YEPIGUOV TOL KOGTOLG daveiwv (onu. 3.14).

Kéotog daveropov

To K66TOC dAVEIGHOD TOV GLVOLETAL GPECO WE TNV TAPOYOYN 1 KATAGKELT TOyiv
TEPIOVCIOKDOYV CTOLYEI®V TOV OMOI®YV 1) OAOKANP®GT UEXPL TN XPNOWOTNTE TOVG 7
TOANGCT TOVG EKTEIVETAL GE GMUAVTIKO YPOVIKO S1A0TNU EMALEAVEL TO KOGTOC TMOV
nmayiov. Toxov avtictoryo €6000 (TOKOL £56000) OTOUEIDVOVY TO KEPOANLOTOMUEVO
KOGTOG OOVEIGLOD.

Aoud k60T JavEISHOD avoyvepilovtal oto amoTteAéopata evtog TG YPNONMS
TEPIOOOL TTOL TPUYUATOTOLOVVTAL.
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Baowkég hoyrotikég apyés(ouvv)
MotmTég

H opywr| amotipnon tov Tiot@tdv YiveTal 6TV OVOLOGTIKY a&iol TOV VITOYPEDCEDV.
Ev ocvveyeia amotipudvior oty mpoypatikny a&io ypnoponowwviag ™ péEBodo tov
TPUYUOTIKOD EMITOKION KoL €’ OGOV LIAPYEL CMUOVTIKY Ol0popd oe oyéon Ue TNV
ovouaotikn a&io auth avayvopiletal 6To OTOTEAEGLOTA YPTOEDS .

Hapoyéc katd T 6VVTAEL006TN 61 TPOSMOTIKOD

Yopeova pe v EAAnvien Epyatiki NopoBeoia 1 etaipeio eivor vroypewpévn pe
oLVvTa&l0d0TNoN OTMOLOLONTTOTE HEAOVG TOL TPOCMMIKOL Vo KATAPAAEL G 0VTO
OCULYKEKPIUEVT] YpNUaTIK Tapoyn. H ypnuatiuky oavty mopoyn oeeihetor kotd
oTiyun ¢ ovvta&lodomone kot wwovtor pe to 40% 1 70% TOLV WOGOL MOV
TPOcd10pileTal Le TaPAPETPOVG

o) 70 YpdVO VN peciag pe TV etonpeio
B) Vv unvweio apoPn] katd to £10g cuvTa&lodoTNoNG Kot
Y) AOITONOG TOPAYOVTES G TPOGOOPILoVTaL VIO TNG GYETIKNG Vouobesiag.

H vroypéwon avt tpocdiopiletol Katd TV MUEPOUNVIOL TOL ICOAOYICUOV UE TNV
pébodo “Projected unit credit ".Zoppova pe v uEBodO aVTH Ol VIOYPEMGELS TOL
avaloyodv oty mapocyebeico vanpecio Kotd TV mMUEPOUNVIK VTOAOYIGHOD
AVTILETOTILOVTAL YOPIOTA Omd TNV VIOYPEWDGCT) TOV OVTIGTOLEL OTNV HEAAOVTIKN
vanpecia.

O1 o onuavtikég vrobéselc mov ypnoyLoromnkay ivat:

Hpepopnvia Emtoxkwo AvEnon

EKTiuNGNC TPOSEOPANGNC  OT060YDV IIAn0mpropndc
31.03.2007 3,60% 3,00% 2%
31.12.2006 3,60% 3,00% 2%

Kwnmik6tnte tpoconikot 6g poakpoypovia faon

HlkwokEg opndosg Owgr00eM)c aroympnon Amolvon

"Emg 35 7% 5%
36-50 4% 3%
50 kot avo 2% 1%

H vroyxpéwon (mpoPreyn) mov spepaviletor otov Isoroyioud eivar n mapovca aia
™G EKTILOVUEVNG VTOYPEWDCTG OVOTPOCOPIOCUEVT LE TNV EKACTOTE GVOAOYIOTIKN
UEAETN. AVOKOTTTOVOEG Kol KOTAPUAAOUEVES VITOYPEDMGELS EMAVEAVOVY / OTOUEIDVOLY
™mv  wpoPreyn oomooa. Toydov dropopég avoyvopilovial oTo OTOTEAEGUOTO TNG
YPNONS/TEPIOOOVL EVTOG NG OTOl0G KATAPAAAOVTAL.

H etarpeio dev £yl vioBeTroel 0mO0NTOTE TPOYPOLLLO ETEVOVONG Kol OL0GOAAONC
g 0100eGUOTNTOG TOV EKACTOTE OMOITOVUEVOD KEPAAAIOL Y10 TNV OVTOTOKPIOT TG
G’ aLTY TNV LTOYPEMCT GTAV AVTH OVOKVTTEL
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3.17.

3.18.

HpoPréyerg
[popréyeic avayvopilovtot 6tay :

- Yndpyetl vopukn 1 copfotiky] SEGUEVOT) MG OTOTEAEGLO IGTOPIKOD YEYOVOTOG,

- Yrapyet avénuévn mbavotnto avaykng eKTOUIELONG Yo OVTOTOKPLGT GTNV
VILOYPEMOT).

- To mBavoloyoduevo mosd g voypEmaong eivatl duvatdv va ektiundet.

O avotépo ektunoelg yivovior amd t Aioiknom g eToupeiog Kol o€ mepintwon
avaykng mpocdiopifovtal oty mapovoa aflo av ovTh JPEPEL OVCIOOMS TNG
AOYIGTIKNG.

Aoutég ETEVOVOELG

Ot emevdvoelg avayvopifoviolr oty 0doyn adia Tovg TAEOV TO GUESOH GUVOEOIEVO
KOGTOG AMOKTNONG TOVG.

Ev ouveyelo, emevdutikd ypedypago To omoio, 1 etoipeio Exel v mwpobeomn kot
KOVOTNTO v S1oTnprioel PEYPL T ANEN TOLG OMOTIUMVTOL GTO TPAYHOTIKO KOGTOG
YPNOYLOTOLDVTAG TO TPAYHOTIKO EMTOKIO Uelov evdeyopevn nuia mov cuvdéetal pe
L1 OVOKTY|GLLO TOG .

To pn avaxtoe Tocd KaBdg Kot TVXOV J10POopPE Ao TNV ATOTIUNOT LUETAPEPOVTOL
OTO, OTOTEAEGLOTOL.

Aowmd  ypedypopa TANV  EMEVOLTIKGV, YapokTpilovior ¢ EUmOpeLOIO 1|
TPOoOoPILOUEVO Y10l LETOMMANGT KOl OOTIOVTOL oty €0Aoyn afio. Képdn 1 Inuia
OV TPOKVTTEL OO TNV OTOTIUNCN TOV WHEV YOPUKTNPWLOUEVOV ©OG EUTOPELCILMV
petapépetal  oto  AMOTEAEGUOTO, TOV Of TPOOPWOUEVOV YO  UETATMOANGCT
katayopovvto o’ evbeiag ota 1o Kepdiaio péypt TOANGE®MG TOLG 1 SOMIGTOCEMG
evoeyouevng amopeimong g a&ilog Tovg omote o€ TETOW TEPINT®MON KEPSOG 1 {npia
katayopndeica ota Tow Kepdhoo petapépetar ota AToteléopata .

3.19. [Iaywo SOloKPATOVUEVE Y10 TAOANCY)

2y xotnyopio cvT TEPALOUPAVOVTOL TAYL0 GTOLKELN EVEPYNTIKOD TO, omoic Oa
ToAN00HV gvtdg 12 unvav kot to K6cTog Toug Ba avaktn el amd v nodinon tovg. Ta
Oy SIKPUTOVUEVA TTPOG TTOANGN, Ue Pdom to AIIXIIL 5 "Tldyo ototyeio
Evepyntikod drakpotodpeva yio TdAnon Kot pn cvvexliopeves dpactnplotnteg”,
OTOTILMVTOL GTN YoLpNAGTEPT TN HeTa&D AoYloTIKNG Kot 0A0YNG aélog
(aparpovpévev Tav e£00mV yia TNV TOANGT Tovg). Ta mdylo ¢ Katnyopiog auTig
dev amocfévovtat. Képon/ (nuiég amd v TOANGCT TV SIUKPATODUEVOV TPOG TMOATON
Toylov avoyvopilovtol 6To OTOTEAECUATO.
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IMHI'AXOX EKAOTIKH A.E.
INUEIDGELS EML TOV OTKOVOUIK®OV KATUOCTAGEMV
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Baowkég Aoyrotikég apyég (ouv.)

3.20.

3.21.

3.22.

3.23.

Emyopnynoeig

H etaipeia avayvopilel i kpatikKég entyopnynoelg 6tay :
o Ymdpyel BePordotnta 6T Ba glompayBovv.
o  Ymdpyel PePaimon 0Tl M emyeipnon €xel CLUUOPE®OEL LE TOVG OPOVS TN
EMLYOPNYNCEWC.

Koatoywpovvtor oty godoyn aia ko avayvopiloviol Pe TPOTO GLGTNUOTIKO OTA
€0000 Le fAoT TNV 0pYN TOL GUGYETICUOV TMV ETLYOPTNYNOEWV LE TIG ATOGPEGEIS TOV
KOGTOVS TV GTOLYEIV TTov emtyopryovy. ‘Hrtot enyyopnynoelg mov apopodv ctoryeio
EVEPYNTIKOD ameKOVILOVTOL ®¢ €06000 €mMOUEVOV YPNoEDY Ko avayvopiloviot
GUGTNUATIKG GTo £0000 KOTA TNV SIIPKELD TG OPEAMUNG (oNg Tov emtyopnyndévToc
TAYLOV GTOLYELOV TOV EVEPYNTIKOD.

Ortav 1 emyopnynon oyetiCeton pe €£0d0 avayvmpiletol ®g £6000 0T SLAPKELL TNG
XPNONG OV OMOITEITOL MOTE VO AVTIGTOOOTEL GE GUGTNUOTIKY PACT TO OVTIGTOL(O
¢£0do0.

Mgepiopata

Avoyvopilovtal oTIG OIKOVOMIKEG KOTUOTACELS (G VIOYPEMST HOvo otav 1 [eviky
Yuvélevon Tov Metdywv eykpivel TNV S10LVOUT TOVG GTOVG LETOYOVG.

"Toreg petoyés

Metoyéc otnv Katoyn g etapiog ot oroieg dev £xovv akvpwbel Katatdocovtal oTa
Ot kepdroa mg 101ec PETOYES, Ko AoyloTikomotovvtal oty a&io kthong. Képdn 1
{nuiéc mov mpokdmTovy amd TNV ddfecn aWTOV TOV TITA@V omd TNV eToupia
KOTAY®POOVTOL GTO 10100 KEPAAULAL.

Xpnpatodotikég MicOmoeig

Kotd m™v évopén g mobotikng mepddov ot ypnuoTtodoTikEg  UIoOmOELS
avayvopiloviol ®g TEPLOVGLOKE GTOLXEID KL VTOYPEDGELS GTOV IGOAOYIGUO, LLE TOCO
ic0 mpog v €bhoymn aia g piobmpévng Wiokoiog N av ivat yaunAdtepn, He Ty
mopovoo afle TV eAdyloTov KoToPfANTémv moboudtov ypnoyomoimvIag  TO
TEKUAPTO EMTOKLO TG picHwong.

Toa  xotofoiiopeva xpnuotodotikd  picBopota emuepilovior ot
XPTLOTOOIKOVOLIKY EMPAPLVOT oV ovayvopiletal oto anotehéopato He emdimén
COKOTOVOUNG TOVG OTn OldpKew TG UICHOTIKNG TePLOOOL Kol GE UEI®ON TNG
ave&OPANTNG VITOYPEOTS.

To meprovotakd ototyeio anmocPévovtar pe cuvénetn mpog T uéBodo amdsPeong mov
axoAovBel 1 eTapeia yio To amocPESYLO TEPLOVOLOKE TNG GTOLXELD.
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Baowég Aoyrotikég apyég (ouv.)

3.24.

Topgig dpacTnproTnTog

Qg TopéNG EMYEIPNUATIKNG OPACNS OLVOTOV VO YOPOKTNPoTEL éva  GOVOAO
TMEPIOVCIOKMY GTOWEIMV KOl AETOLPYIDV OV OTOCYOAOVVIOL GTIV TOPOY®YN Kol
TOPOYN VLANPECIOV VA0 GLVONKEC EMYEPMUATIKOD KIWOUVOL Kol THovOTNTEG
amodoong emevdhoewv mov  Slopépouv  omd  AAAOVG  TOUEIC  EMYEPMUATIKNG

dpaoTnploOTTOG.

Feypapikdg TOpEng EMYEPNUATIKNG OPACTC OLVATOV VO, YOPOUKTNPIOTEL 1010iTtEPO
YEQYPOQPIKO OUKOVOUIKO TTEPIPAAAOV OOV TOPEYOVTAL VANPESIES KOl TPOIOVTO VIO
GULVONKEG EMYEPTILATIKOD KIVOUVOL Kol THAVOTNTEG AmOd00MG ENEVOVGEDY SLAPOPES
06 AAAO O1IKOVOLIKO TTEPIBAALOV.

H etopeio dpaoctnpromoteitor kupiowg omv EAANVIKY EMKPATEI TPOCOEPOVTAG
opoEdElg VINPEGIEG KOl dEV VTOKEITOL OTIC OVOTEP® OLOPOPOTOCELS.

3.25. TMopayoyo xpnIOTOOIKOVOUIKA péca.

H Etaipeio mpokeipévon va avtiotafpicer Kvdhvoug mTov eVOEYETAL VO EPPOVIGTODY
eni v otoyeiov Tov Evepyntucod kot tov [abntiko, kot diaitepa vo dioyelpiotei
TOVG KWOUVOLG TOV amoppéovy amd TV £kbeomn 1tng etaipeiag og SOKLVUAVOELG
emTokiov Kot EEVOL GUVAAAAYUATOS , YPTCLLOTOIEL TAPAY®@YA YPTLATOOIKOVOUIKA
nmpoiovta. Ta mopdymya ¥p1LOTOOIKOVOUIKE TTPOoTOVTO TOL YPNCILOTOLEl I eTonpeia
OPYIKA OTOTYMVTOL GTNV T KTHGEMS, KOl 0T GLVEYELD 6T dikain T tovg. Ot
petaforég otn dikoun tipn avayvopiloviol otnv Katdotaon AToteleopdtov.
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IMHI'AXOX EKAOTIKH A.E.
INREIDGELS EMTL TOV OIKOVOUIKAV KO TO.GTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
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31 MapTiov, 2007
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OwovopKEG TANPOPOPIES KATA EMYEIPNUATIKO TOPEN
H “TIHI'AZOX EKAOTIKH A.E.” katd k0p1o A0Y0 K310l QM UEPIdES KoL TEPLODIKE EVHD
TOPEYEL EMTAEOV VINPEGIEG TOL APOPOVY EPYAGIES TPOEKTVTTMONG (NMAEKTPOVIKY LOPPOTOINGT,
ceMdomoinom, potootoryelodecia, eneepyasio eikévmV) KaBOG Kot TAPAO0GTG TOL TEAKOD
TPOTOVTOC TOV Elvol 1 EPMUEPTDA, TO TEPLODKO, EVIUEPOTIKA, SLOPTUGTIKE GUALASIY K.A.T.
01.01.07-
(ce 1. €) 2005 % 2006 % 31.03.07 %
Extunotikn — Biopnyovikn
Apaoctnplomra 2.477 3,55 2.519 3,38 496 2,80
Kvihogopia Eviomov 37.030 53,00 39.052 52,46 10.221 57,69
Awonpiotikéc Kataympnoeig kot
Aowég Ynnpeoieg 21.961 31,44 22.813 30,64 5.209 29,41
[poopepopeva Eidn & Aowrd 8.389 12,01 10.064 13,52 1.790 10,10
Xovoro 69.857 100% 74.448 100% 17.716 100%

Emiong o xoxhog epyacidv e Etapiag og tepdyia yo tig yproeig 01.01.2005 — 31.12.2006 ko
Yo TNV TpéYovca TEPiodo EYEL G KOAOVOMG:

Avaivon Tov Kvkhov Epyacidv (o€ Tepdya)

01.01.07-

2005 2006 31.03.07
DOMo 15imv Epnuepidov 21.533.358 20.687.114 5.384.833
Tebymn [diwv Ieprodikmv 571.882 478.227 90.907
Xovohro 22.105.240 21.165.341 5.475.740

Awaygipion OTKOVOUIK®V KIvOUVOY

O1 dpaotnploTnTEG TG TOPEing eKTiBEVTOL GE S1G.POPOVG OTKOVOLIKOVG KIVOHVOUS OTMG:
-kivduvog ayopdg (GuvaAAAYLOTIKOG Kivouvog, Kivouvog emttokiov bAoyng a&iog ,
Ktvduvog TYng)
-MOTOTIKOG KivOLVOog
-kivduvog pgueToTnTag
-kivdVuVog EMTOKIOL TAPEINKNG PONG .

- ZovaAhoypoTikog Kivovvog
H etaipeia dpaoctpromoteitarl evtog EAMnvikng emkpdateiag. Téso ol amaitnoelg 660
Kol ov vroypedoelg opifovrar oe Evpm. Xvuvémew tovtov dev  voictoTol
CUVOAAQYLOTIKOG KIVOUVOG LE EVOEYOLEVT] OLGLMON OLKOVOUIKY| EMIMTOON MOOTE VO
vEioTATOL OVAYKT VI0OETNONG TOMTIKNG OVTIOTAOUIGNG TOL.



IMHI'AXOX EKAOTIKH A.E.

INUEIDGELS EML TOV OTKOVOUIK®V KATUGTAGEMV

ovvtayOsiosg oOpeova pe ta Aedvi Mpotora

Xpnpotoowovopkig IMinpoeopnong (AJILX.IL.)

31 MapTiov, 2007
(ITocd 6 Evp®)

Aloygip1o1] 0IKOVOLIK®OV KIVOUV@YV (GUV.)

- Kivdovvog emtokiov tng g0hoyng aiog

2elida 18

A@opd 1o kivduvo dkdpaveng g a&iog evog YpMNIOTOOIKOVOUIKOD HEGOV AOY® TV
petafordv tov enttokiov g ayopds . H etoipeia dev extifeton coPapd oe té€tolo

Kivouvo.

-IIieTOTIKGG Kivovvog

YUVOEETAL UE TN TUGTOANTTIKY IKOVOTNTO TOV TEAUTAOV TNG ETALPEING OL KUPLOTEPOL TV
omoi®mV Vol ONUOVTIKNAG OIKOVOUIKNG EMPAVELNG UE UEYOAT TIGTOANTTIKY KAVOTNTA.
Tovto eivar oe kdmolo Pabud aceaing mpobmdbeon mePOPIGUOL EVOEYOUEVDV

EMOPUAEIDY, ATMOAELG EGOOMV KAT.

-Kivovvog pevototntog

H Awiknon aokel pio cuvinpntiki] TOATIK | ©G TPOG TN OEIpIon Tov KIvoHVoL
PELOTOTNTOG EMOIOKOVTOS VO OlaTnpel o’ €vOg HeEV CYETIKN 1ooppomio PeTaED
TOTOSOTIKNG KOl TIGTOANTTIKNG TEPLOOOV O’ ETEPOL OE EMAPKT] TOLLOKI|] PEVGTOTI|TCL.

-Kivdvvog emtokiov TopElOKNS pong

O Kivévvog emTOKI®V YioL TNV ETAPEIN GUVOEETOL KLPIMG LE TO dOVEITHO. XT0 Babud
7oL 1) d10iknomn Kpivel avtd To Kivouvo avénpévo TpoPaivel oe evépyeleg

aVTIGTAO LGN G TOV.

Agv vmp&e avaykn TPocsdopIGUoD TG gVA0YNG a&log YPMUUTOOIKOVOUIK®DY HECHV
Baoetl ¢ pnebBodohoyiag TOL TPOYLATIKOD ETITOKIOV.

Kvxkhog epyacriov

[oAnceig epmopevpdTmv
[oAncelg Tpoidvimv

[eAnceig vanpeciov

[eAnceg dypnotov anobepdtov

31.03.2007 31.03.2006
337.956,61 386.101,00
10.789.227,56 11.158.391,62
6.139.935,58 5.231.732,51
448.799,58 168.164,30
17.715.919,33 16.944.389,43




IMHI'AXOX EKAOTIKH A.E.
INUEIDGELS €L TOV OIKOVOUIKAV KO TOGTAGCENMV
ovvtayOsiosg cOpeova pe ta Aedvi Mpotora
Xpnportoowovopkig Minpoeopnong (AILX.I1.)
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(ITocd 6 Evp®)

Agwrovpyika 5000

Avolmoelc kot petafoin amobepdtov vapénc-Anéng
ApoBég ko ££000 TPOCOTIKOD
ApoBég kou é€oda Tpitav

[Mopoyéc tpitov
dopol— téhn
Avpopo. E£0da
Amocféoeig

Ano{nuimon Tpocomkod A0Y®m GUVTOEI000THGENMG

Ta moparndve mosd Exovv Kataveundel mg e&ng:

Kootog moincewv

"E€oda d1dbeomg

"E€oda droiknong

8.

Emnyyopnynoeg

"Ecoda amd evoixia

AlLa £6000 EKPETOLAEVGEMG

"Ecoda amd mapoyn vanpeciov

[pounOeteg — peotteieg

"Ecoda TapemdUeEVOV Aoy o MDY

"Ecoda amd aypnoyomointeg mpofAréyelg

Aownd £c0d0

9.

ACONATEG UKLV TOTON|GELS
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31.03.2007 31.03.2006
121.403,45 -264.301,08
4.971.577,54 4.582.968,59
9.396.740,76 10.009.989,09
387.157,15 416.174,60
8.554,43 6.549,58
4.758.441,77 2.604.494,65
180.943,51 189.697,97
130.733,70 93.052,18

19.955.552,31

17.638.625,58

31.03.2007
12.859.761,46
5.481.000,70
1.614.790,15

31.03.2006
11.160.880,13

4.906.858,59

1.570.886,86

19.955.552,31

17.638.625,58

31.03.2007 31.03.2006
16.315,49 12.799,99
179.754,72 174.300,24
106.530,00 88.260,00
4.879,00 7.322,61
97.701,21 89.723,72
76.268,50 306.743,09
740,93 22.342,34
482.189,85 701.491,99

To 066 twv Evpm 54.316,33 (31.12.2006 gupd 59.005,43) apopd 10 0vamdcPecto VITOAOITO TOV
KOGTOLG KTNOEWNS AOYIGHIKMV TPOYPUUUATOV.
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IMHI'AXOX EKAOTIKH A.E.
INUELDGELS EMTL TOV OIKOVOUIKAV KO TO.GTAGCENMV
ovvtayOsioss oOpeova pe Ta Aedvi lpoétora
Xpnpoatoowovopikig IMinpoeopnong (AIL.X.IL.) 31 MapTtiov, 2007

(ITocd 6 Evp®)
10. EVvo®OuaTeg 0KIVI|TOTOUGELS
Kripwo- Mnyaviporo. / "Emurho ko
Edagikég Eyx/oeig YA Mertagopkd Aourog
EKTACELG KTLPL®V eEomhonog péco eEomhonog PMNTIYY)

Kdéotog

1.1.2006 23.900.000,00 12.300.000,00 1.890.432,59 980.495,22 4.664.186,57 43.735.114,38
Ayopéc -- -- 1.199,00 10.284,49 63.579,35 75.062,84
HoAoceig/Kataotpopég -- -- -- (51.387,63) (441,67) (51.829,30)
Xvoro 31.03.2006 23.900.000,00 12.300.000,00 1.891.631,59 939.392,08 4.727.324,25 43.758.347,92
AnooBéosic

1.1.2006 -- 184.500,00 1.305.001,42 622.322,06 4.362.544,37 6.474.367,85
AnooBéoeig 1.1-31.03.06 -- 61.500,00 32.613,78 19.055,28 66.314,49 179.483,55
AmnocBécelg ToAn0EvTov/KaTosTpap. -- -- -- (51.387,56) (441,65) (51.829,21)
Xovoro 31.03.2006 0,00 246.000,00 1.337.615,20 589.989,78 4.428.417,21 6.602.022,19
Avarnéofestn aéia 31.03.2006 23.900.000,00 12.054.000,00 554.016,39 349.402,30 298.907,04 37.156.325,73
Kéotog

1.1.2007 23.900.000,00 12.300.000,00 1.948.445,59 980.102,66 4.664.707,61 43.793.255,86
Ayopég 1.1-31.12.2006 -- -- 18.005,35 -- 36.805,22 54.810,57
HoAoceig/Kataotpopég -- -- -- (10.284,49) (113.964,86) (124.249,35)
Yovoiro 31.03.2007 23.900.000,00 12.300.000,00 1.966.450,94 969.818,17 4.587.547,97 43.723.817,08
Amnocpécsig

1.1.2007 -- 430.500,00 1.435.559,60 647.911,40 4.451.972,36 6.965.943,36
AnocBéoeig 1.1-31.03.2007 -- 61.500,00 30.262,22 19.840,88 62.346,16 173.949,26
AmnocBécelg ToAn0éviov/KaTooTpap. -- -- 0 (1.503,40) (113.963,93) (115.467,33)
Yovoiro 31.03.2007 0,00 492.000,00 1.465.821,82 666.248,88 4.400.354,59 7.024.425,29
AvanooPeotn ofia 31.03.2007 23.900.000,00 11.808.000,00 500.629,12 303.569,29 187.193,38 36.699.391,79
Avornéofeostn aéia 31.12.2006 23.900.000,00 11.869.500,00 512.885,99 332.191,26 212.735,25 36.827.312,50

Xnueiwon: Aev vpioTovTol EUmpaypate Papn eni Tov Toyiov otoyeimv ¢ eTolpeiog
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IMHI'AXOX EKAOTIKH A.E.
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11. Eagvovoelg og Quyatpikég emyeip)oeig

Mococté Kéotog Zvppetoyng Kéotog Zvppetoyng
GUUNETOYNS 31.03.2007 31.12.2006
Méirov I'kpoun A.E. 50,00% 733.675,72 733.675,72
N. Audmng Bipiodetikn ALE. 51,00% 30.600,00 30.600,00
Hpepnoia A.E.E. 100,00% 5.244.308,14 5.244.308,14
[MMyacog Yanpeoieg
TnAenyominpopdpnong A.E. 99,00% 74.250,01 74.250,01
AE Movowav Exdnidcemv kot
[Mopayoyov Aveoon 96,96% 1.018.104,42 1.018.104,42
Sport Plus A.E.E. 90,00% 1.188.000,00 1.188.000,00
[Teprodikd Hachette Rizzoli A.E. 50,00% 2.934.702,86 2.934.702,86
[Iyaocog Interactive Avavoun
Teyvohroywn Etanpeia 99,25% 9.450.585,00 9.450.585,00
20.674.226,15 20.674.226,15
12. Enevovosig o€ cuyyeveig emyeipiiosig
Kéotog Kéotog
Moc0oTH Zoppetoyis  Zoppetoyig
GUHUETOYHS 31.03.2007 31.12.2006
Ynd kowo
Extonooeg IPIZ A.E.B.E. 50,00% EleYY0 45.185.702,13  45.185.702,13
TnAéromog Avaovoun Etapeio Tnieontikmv
[poypappdrov 24,07% 2uyyevng 51.076.244,78  51.076.244,78
3nSold Avovoun Teyvoroywn Etaipeio 50.00% Yuyyevig -- --
Exdotikr Bopeiov EALGS0g ALE. 33.33% Yuyyevig 5.926.410,70 5.693.900,00
Narad Avavoun Etapeio Yraifpiwv
Awgpnpicenv 50.00% 2uyyevig 30.000,00 30.000,00
Mukpég Ayyerieg AE 33,33% Xvyyevig 800.000,00 800.000,00
Amoctoln Avavoun Etopeio Atavoudv 20.00% 2uyyevng 12.000,00 12.000,00
A.E. Ilpaxtopevcemg kot Awovourg Huepnoiov
kot [Teproducon THmov - Evpdnn 21.00% 2uyyevng 308.143,80 308.143,80

103.338.501,41

103.105.990,71

Evtog ¢ mepiodov mpaypatonomOnke avénon Kepaiaiov ot ouyyevy Exdotikn Bopeiov EAAGdoc AE pe

CLUUETOXN TNG ETOpEing (ympic peTaforn Tocoostod) evpd 232.510,70.
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13. I1aywo otovyeio KaTE(OpEVE TPOS TAOAON

14.

H etaipeio katd v 30/9/2006 cuviye TPoGOUO®VO Y10, TV TOANOT| TG CLUUETOYNG TNG OTNV
etapeioc 3N SOLD avti ryuqpatog Evpd 40.000,00 .H {npia. wov tponAfe amd v amopeinon
¢ a&iog tng ocvppetoyng aviABe oe Evpd 106.735,14 ko £xet avayvopiobei ota
aroteléopata yprong 2006. Hrou:

Kootog cuppetoymng 146.735,14
[Tp6Preyn Ymotipunong (106.735.14)
40.000,00

"Ec0d0 £TEVOVGE®Y

[Mepappdver mocd gupd 79.849,02 mOL TPOKVATEL OO TNV ATOTIUNOCT]  YPMHUATOOIKOVOUIKOD HEGOV
omv Oikourn T tov katd v 31.03.2007.

Ta opaKTPIGTIKA TOV YPNUUTOOTKOVOUIKOD HEGOV EXOVV OC EENG:

Tpaneloa :HSBC

Ovopactikd mocd :Evpa 20.000.000
Xpovog d1KaVOVIG oD :E&aunvo

Emtéxio mov minpovel ) etoupeio :3,62%

Emitoxio mov minpmver ) tpanela :E&aunviaio Euribor
Huepopnvia évapéng ioyvog :12.5.2006

Hpepounvio AMEng woyvog :12.5.2011



15. Avefoarropevn @opoloyia

IIp6Preyn anolnpimong TpocOTKOD
ATofepaTiKd 0VaTpOsapILOYNG
Emcoeoleic amattoelg

Avayvopllopeveg oporoyikes Cnpieg

H etarpeio dev Kataydpnoe avoPoriopeves GOPOLOYIKEG VTTOYPEDCELS OE GYECT e 0pOopordyNTa. amoBepaticd 510Tt dev mpotifetal va dtaveipet To amobepaticd avTd.

ITHT'AXOX EKAOTIKH A.E.

INREIDGELS €L TOV OIKOVOUIKAV KOTUGTAGCEMV
ovvtayOsiosg oopeova pe ta Aedvi Mpotora
Xpnpotoowovopkig IMinpoeopnong (AJILX.IL.)

31 MapTiov, 2007
(ITocd o€ Evpo)

31.03.2007

Tuvolkn

Avafariopevn Emidpaon Eridpaon

@oporoyiki Eridpaon Amevlciog otnv KO

Anaitnon / 0T UTOT/TO. otnv KO 1.1.-

Hoca (Yrmoypéwon) 1.1-31.03.07 1.1-31.03.07 31.03.07
4.249.860,50 1.062.465,12 13.616,.30 0,00 13.616,30
25.702.108,91 -6.425.527,23 0,00 0,00 0,00
4.755.646,36 1.188.911,59 18.424,75 0,00 18.424,75
12.437.936,32 3.109.484,10 564.936,24 0,00 564.936,24
-1.064.666,42 596.977,29 0,00 596.977,29

2elidoa 23

31.12.2006

Tuvolkn

Avafarriopevn Emidpaon Emidpaon

@oporoyiki Emidpaon Amev0ciog otnv KO

Anaitnon / 0T UTOT/TO. otnv KO 1.1.-

Hood (Yrmoypéwon) 1.4-31.12.06 1.1-31.12.06 31.12.06
4.195.395,30 1.048.848,82 0,00 0,00 32.322,81
25.702.108,91 -6.425.527,23 0,00 0,00 ,00
4.681.947,36 1.170.486,84 -93.301,90 1.263.788,74  1.170.486,84
10.178.191,34 2.544.547,86  1.386.364,87 1.158.182,99  2.544.547,86
-1.661.643,71 1.325.385,78  2.421.971,73  3.747.357,51




Yelda 24
IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KOTOGTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnportoowovopkig Minpoeopnong (AILX.I1.)
31 MapTiov, 2007
(ITocd 6 Evp®)

16. Aoutéc pOKPOTPOOESUES ATANTI|GELS

31.03.2007 31.12.2006
Eyyvnoeig Aobeioec 211.734.41 127.282,44
17. AmoBépata
31.03.2007 31.12.2006
Epmopedpota 132.675,24 138.599,81
[potdvta £Toa kot nuten 1.947.985,02 1.746.495,96
YTonpoidvto, Kot VToAEiLpaTO! 170.836,56 181.153,10
[poteg ko Pondntikég VAeg - YAkd
GLOKELAGIOG 34.076,37 26.596,40
2.285.573,19 2.092.845,27
18. Mehareg
31.12.2007 31.12.2006
[eAdreg 15.330.802,53 16.658.085,98
Meiov:
[poPréyeic Yo emopareic meAdTEG (2.880.411,40) (3.388.141,91)

12.450.391,13 13.269.944,07




ITHT'AXOX EKAOTIKH A.E.

INREIDGELS €L TOV OIKOVOUIKAV KOTUGTAGCENMV
ovvtayOsiosg copeova pe ta Aedvi Mpotora
Xpnportoowovopkig Minpoeopnong (AILX.I1.)
31 MapTiov, 2007

19. Aot 6E1g KATA QUYaTpIK@OV ETLYEPCEDV

Méidov I'kpour ALE.

N. Admng Bipirodetikn ALE.

Hpepnoia A.E.E.

[Myacog Yrnpeoieg Trienyominpopopnong A.E.
AE Movowkav Exdniacemv kai [Topayoyov Avoon
Sport Plus A.E.E.

[Teproducd Hachette Rizzoli ALE.

[MMyacog Interactive Avovoun Teyvoroyum Etaipeio
Avaovoun Etapeio Movowav Exdnidceov (éupeon

GUHMETOYY)

(ITocd 6 Evp®)
HoMosic HoMosic
IMocooté Ynéhouro 1.1.2007- Ynéhouro 1.1.2006-

GUUUETOYNS 31.03.2007 31.03.2007 31.12.2006 31.03.2006
50,00% 547.512,50 271.340,10 495.968,33 334.095,27
51,00% 241.639,82 8.535,00 231.483,17 7.875,00
100,00% 74.120,05 246.246,23 6.593,69 390.196,65
99,00% 0,00 116.679,18 111.526,77 128.567,74
96,96% 79.830,43 187.558,02 61.431,63 180.509,28
90,00% 59.393,70 157.779,11 0,00 153.417,99
50,00% 367.088,98 276.805,16 318.143,69 254.778,82
99,25% 236.786,75 101.874,71 129.128,31 65.886,79
95,99% 255,10 0,00 255,10 0,00
1.606.627,33 1.366.817,51 1.354.530,69 1.515.327,54

Ot cuvorAayég pe Ta cuvoedepéva PEPN vl GOUPOVEG LLE TNV GLUVION CUVOALOKTIKN TPOKTIKY KOl TV VIOOETNUEVN TYWOAOYIOKT TOALTIKT). O1 VPIGTAUEVES
OTTOLTAOELS OV O10GPAAI{OVTOL OTO OTOLNONTOTE EYYUNOT Kot EE0QAOVVTAL GUUP®VOL LE TNV VIOBETNUEVT TIGTOOOTIKY KOl TIGTOANTTIKY TOALTIKY].
Agv vnpée avdykn OMuovpyiog TpoPAEYEMG Yo EVOEXOUEVT 0dVVapic EICTPAENG OPEIMOUEV®V TOGMV OO GLUVOESEUEVA LEPT



ITHT'AXOX EKAOTIKH A.E.

INREIDGELS EMTL TOV OIKOVOUIKAV KO TU.GTAGCEMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnportoowovopkig Minpoeopnong (AILX.I1.)
31 MapTiov, 2007

20. ATONTIGELS KOTO GUYYEVAY ETLLEPNCEDV

Extunooeg IPIZ A.E.B.E.

TnAéromog Avaovoun Etapeio Tnieontikmv
[poypappdrov

3nSold Avovoun Texvoroykn Etaipeio

Exdotikr Bopeiov EALGS0g ALE.

Narad Avaovoun Etapeio Yraifpiov Awenuiceonv
Mukpég Ayyerieg AE

(ITocd 6 Evp®)

HoMosic HoMosic

Moocooto Ynéroumo 1.1.2007- Ynéroumo 1.1.2006-
GUUNETOYNGS 31.03.2007 31.03.2007 31.12.2006 31.03.2006
50,00% 29.837,73 21.956,94 69.157,23 816,00
24,07% 8.531,03 1.918,14 6.248,45 4.381,81
50.00% 6.819,30 132,06 6.682,50 132,06
33.33% 1.819,87 72,00 1.734,19 228,16
50.00% 151.230,43 225,00 150.997,33 225,00
33,33% 0,00 2.600,00 635,74 5.298,57
198.238,36 26.904,14 235.455,44 11.081,60

Ot cuvorhayég pe Ta cuvdedepéva PéPn €lvar GOUPOVEG LLE TNV GLVION CUVOALOKTIKT TPOKTIKT KOl TNV VI0OETNIEV TIHOAOY1OKT TTOALTIKT. Ot

VQIOTAUEVEG ATULTAOELS OV dLOCQOAMIOVTAL GO OTOONTOTE £YYON 0T KOl €£0PA0VVTOL COLPOVE, [LE TNV VIOOETNUEVT TIOTOSOTIKT KO TIGTOANTTIKN

moAlTikn. Agv vp&e avaykn dnuovpyiog TPoPAEYEMG Y10 EVOEYOUEVT] AdVVOLIN EIGTTPAENG OPEIAOUEV®V TTOGMOV OO GUVIESEUEVA LEPT



IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KOTOGTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnportoowovopkig Minpoeopnong (AILX.I1.)

31 MapTiov, 2007
(ITocd 6 Evp®)

21. Aowég amontioELg

[poppdrio stompaxtéa
Emtayég eionpaxtéeg
XpemoTeg d14.popot
"'EE0da emopévav ypioewmv

"Ecoda yprioemg elompoaktén

Ipoappdrio o

KkaBvotépnon

Emrtayéc og xabuotépnon

[pofréwyerg yu

22. Ilpokataforéc

0 EMGPOAELG AT OELS

[pokataforég /xpnUatTiKég dSIEVKOADVOELG

TPOCMTIKOV

EXnviké Anpodoio Hapakpatnuévol dopot
[pokataforég oe TpounBeLTES / MOTOTES

Aowmég

Tapeio

23. Toapokd o10éo1no Kot TOpPOKA 16000Vapa

Kotabéoeig dyemg ko tpobeopiog

24, Metoyik6 ke@droro

2ehidoa 27

31.03.2007 31.12.2006
355.658,79 445.330,85

8.322.284,82 8.418.765,14
187.334,35 194.334,35
481.853,66 735.956,10
400.757,68 384.442,19
677.351,17 657.464,67

1.572.402,04 1.442.848,04

11.997.642,51
(2.249.753,21)

12.279.141,34
(1.668.323,70)

9.747.889,30 10.610.817,64
31.03.2007 31.12.2006
311.011,96 282.852,06
42.296,10 35.743,16
231.564,15 56.069,46
5.190,66 3.192,41
590.062,87 377.857,09
31.03.2007 31.12.2006
20.460,89 23.990,28
43.800,60 106.013,15
64.261,49 130.003,43

Amoteieiton omd 46.875.000 petoyéc ovopacTikng a&iog evog EVpmd EKAGTI OAOGYEPDG

KatafeBAnuévo.

H Etaipeio katéyer 179.937 idieg petoyég a&iog ktoemg 460.757,96 gvp.



IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KOTUGTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnpoatoowovopkig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

25. Alo@opa a6 k0001 HETOYAOV VTEP TO GPTLO

"Exdoomn 3.750.000 petoymv (amogaor I.X. 25/8/99) ovopootikng a&iog evpod
1,467 (5000py.) éxactn pe premium gvpm 3,424 (1.166,665py.)

"Exdoon 1.875.000 petoymv (amoépaon I.X. 8/11/99) ovopootikng a&iog
evpm 0,734 (2506py.) éxaot pe premium gvpad 7,043 (2.4000py,)

"Exdoomn 7.500.000 peroymv (amoégaor I.X. 15/11/99) ovopaotiknig a&iog
evpm 0,734 (2506py.) éxaot pe premium gvpd 7,4835 (2.5505py.).
Eicodoc 610 X.A.A. pe dnuodcia eyypoen

Kepolatonoinon pépovg tov amobepatikov (amndeaon I.X. 28/6/01)

2ehida 28

12.839.251,65

13.206.162,88

56.126.192,22

(11.516.053.62)
70.655.553,13



26. AmoOgpaTika

Ynorouro 31.12.2006
Ynorouro 31.03.2007

IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KOTUGTAGCENDV
ovvtayOsiosg copeova pe ta Aedvi Mpotora
Xpnpotoowovopkig Minpoeopnong (AILX.I1.)

31 MapTiov, 2007
(ITocd 6 Evp®)

A@poporoymTa
Amobepotikd
AmaAlacoOpEVA TNG

YeAida 29

Agopordymra (poporoyiag Kot
Amobepotikd Kot €101KO TPOTO
Ewwov Awtdéemv poporoynbévia Aoutd
AmoBepotikod Nouwv €000 Amobepotikd >Hvoro
960.297.,48 2.880.189,13 1.550.321,49 3.991,06 5.394.799,16
960.297,48 (1) 2.880.189,13 (2) 1.550.321,49 (3) 3.991,06 5.394.799,16

(1) H etoupeia opeirel cOpeova pe tov EAAnvikd Epmopicd Nopo va petapépel o€ amobepotikdé 1o 5% tov eTNoimv KepomV NG LEXPL GOPELTIKO TOVTO VO, IGOVTAL JLE

10 1/3 oV KOTOPEPANUEVOL PETOYIKOV KEPAANIOV.

(2) Apopd agpoporoynta amoBepatikd Tov Nopov 1892/90 kon 1828/89.

(3) Apopd apoporoyNTa OTOBEUATIKA A0 EVTOKO YPOUUATLO - TEPOS - SWaps Kot TOKovg katabécewv og tpanelec.

H etaipeia dev kotoymdpnoe avaParlOpeveg pOPOLOYIKEG VTTOYPEDGCELG GE GYECT E APOPOAOYNTO OODEUATIKA S10TL OV TPOoTiBeTOL VoL Sraveipet Ta amofepoTicd

ovTa.



IMHI'AXOX EKAOTIKH A.E.
INREIDGELS EMTL TOV OIKOVOUIKAV KO TO.CTAGCEMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnpotoowovopkig Minpoeopnong (AJILX.IL.)

31 MapTiov, 2007
(ITocd 6 Evp®)

27. Amoteléopata £1g véo

Yvoompevpéva kEpom 1.1.2007/1.1.2006

Znpio mep1ddov / ypnong

AvoPaidopevn poporoyia TPONYOLUEV®V YPNCEDY
Znpio omd TOANoN 1W0imV PETOYDV

Ynotignon cvoppetoyng

YV00mPEVIEVH KEPON

28. Evtoka daveia

Zelida 30

31.03.2007 31.12.2006
9.543.947,36 10.022.927,14
(1.804.242,56) (1.675.060,80)
0,00 2.421.971,73
0,00 (83.601,64)
0,00 (1.142.289,07)
7.739.704,80 9.543.947,36

H etaipeio cuviye oporoylaxd ddveto vyovg 20 .000.000. evpd otig 21/12/2006. Xxomdg Tov
daveiov NTav 1 avadtipdpmon TV Bpoayvmpoficmy SaVEINK®Y VTOYPEDCEMV TG ETAUPELNG .
Eivar yopig eyyonoeig pe facikod emrokio, Kopovouevo, faciiopevo oe 3unvo Euribor cuv

nepBoplo 1,20%.

To Kepdhoto tov oporoylokov doveiov Bo katafinOel epdnal katd v nuepounvio AnEng
(21/12/2011). To daveio gppaviletal oty ofio £KO00NG LELMUEVT LLE TO GYETIKO KOGTOG TOL

avépyetar o€ mtoco 100.500,00 gvpo.

29. IlpoPréyerg

[Ipo6Preyn amolnuiowong TPOSHOTIKOV

31.03.2007 31.12.2006
4.249.860,50 4.195.395,30
4.249.860,50 4.195.395,30




ITHT'AXOX EKAOTIKH A.E.

INREIDGELS €L TOV OIKOVOUIKAV KOTU.GTAGCENMV
ovvtayOsiosg cOpeova pe ta Aedvi Mpotora
Xpnportoowovopkig Minpoeopnong (AILX.I1.)
31 MapTiov, 2007

(ITooG og Evpo)
30. Ymoypeooelg mpog Quyatpikég emyelpnioelg
Ayopéc Ayopég
Moococté Ynaolouro 1.1.2007- Ynaolouro 1.1.2006-
GUUUETOYNS 31.03.2007 31.03.2007 31.12.2006 31.03.2006
Méirov I'kpour A.E. 50,00% 0,00 0,00 0,00 120,00
N. Audmng Bipiodetikn ALE. 51,00% 0,00 0,00 0,00 0,00
Hpepnoia A.E.E. 100,00% 344,51 3.810,10 246,06 0,00
[Myacog Yrnpeoieg Tnienyominpopopnong A.E. 99,00% 0,00 0,00 0,00 3.601,46
AE Movowkav Exdniacemv kat [Topayoyov Avoon 96,96% 28.262,50 69.423,22 22.393,42 44.270,00
Sport Plus A.E.E. 90,00% 743.78 3.203,37 1.354,19 2.919,99
[Teprodicd Hachette Rizzoli A.E. 50,00% 2.734,62 1.756,00 644,98 838,00
[MMyaoog Interactive Avovoun Teyvoroyum Etaipeio 99,25% 8.330,00 13.500,00 4.165,00 0,00
40.415,41 91.692,69 28.803,65 51.749,45

Ot cuvorhayég pe ta cuvdedepéva Pépn elvarl GOUPOVEG e TNV LVION CUVOALOKTIKT TPOKTIKT KOl TNV VI0OETNIEV TIHOAOY1IOKT TTOALTIKT. Ot
VQLOTAUEVEG VTTOYPEDMGELG OV d1a.GPAAIlovTaL 0md omoladmoTE €yyONoN Kot EE0QA0VVTOL GOUPOVA LE TNV VIODETNUEVN TIGTODOTIKNY KOl TIGTOANTTIKN
TOALTIKN.



Yelida 32
IMHI'AXOX EKAOTIKH A.E.
INRELDGELS EMTL TOV OIKOVOUIKAV KO TO.GTAGCENMV
ovvtayOsiosg cOpeova pe ta Aedvi Mpotora
Xpnpoatoowovopkig IMinpoeopnong (AJILX.IL.)

31. YToype®oeic TPOG GUYYEVELS EMYEIPTOELG

31 MapTiov, 2007
(ITocd 6 Evp®)

Ayopéc Ayopég
Moocooto Ynaolouro 1.1.2007- Ynéroumo 1.1.2006-
GUUUETOYNS 31.03.2007 31.03.2007 31.12.2006 31.03.2006

Extunooeg IPIZ A.E.B.E. 50,00% 3.988.904,59 5.194.286,73 5.632.947,26 5.352.216,98
TnAéromog Avaovoun Etapeio Tnieontikmv
[IpoypoppdTov 24,07% 497.773,50 263.432,41 374.639,43 115.213,34
Exdotukn Bopeiov EALGS0g AE. 33,33% 4.697,22 4.418,09 1.969,18 3.555,57
Amoctoin Avavoun Etapeio Atavoudv 20,00% 4.124,12 9.613,18 3.667,07 9.889,55

4.495.499,43 5.471.750,41 6.013.222,94 5.480.875,44

Ot cuvorhayég pe To cuvdedepéva Pépn €lval GOUPOVEG e TNV GLUVION CUVOALOKTIKT TPOKTIKT KOl TNV VI0OETNIEV TIHOAOYIOKT TTOALTIKT. Ot
VQLOTAUEVEG VTTOYPEDGELG OV dlaGPaAilovTal 0md omoladmote eyyvnon Kot EE0QA0DVTOL GOUPOVA LE TNV VIODETNUEVN TIGTODOTIKN KO TIGTOANTTIKN
TOALTIKN.



Yelida 33
IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KO TO.GTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi) Mpotora
Xpnpotoowovopkig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

32. O@eréc amd pOPovS KL EL0POPES

31.03.2007 31.12.2006
O.ILA. 78.574,33 388.036,66
dopot - TEAN apoPdV TPOSMTUCOD 314.727,92 428.321,26
dopot - TéAn apoPav Tpitev 28.416,11 65.437,95
Ddopog 16001 LaTOC 0,00
dopot apopov perov AX. 1.000,00 0,00
Aowol popot — €A 65.506,23 41.229,23
IKA 147.090,21 194.982,91

Aoutd tapeio KOPLOG ACPAMONG
(TETIEA®, TAIZYT, TEMEAE,
TATTA,TAMEIO NOMIKQN) 226.767,74 292.137,43
Ayyehoonuo 65.948,17 110.211,77
928.030,71 1.520.357,21
33. Ao VITOYPEDCELS
31.03.2007 31.12.2006
Emtayéc minpotéeg 359.654,96 50.939,21
[poxartaforéc nerotmv 129.413,73 240.394,26
[Motwtég ddpopot 351.590,00 470.638,39
"E&oda yprioemg dedovievpéva 600.710,05 178.334,07
1.441.368,74 940.305,93
34. Bpoyvrp6deopa davera

31.03.2007 31.12.2006
EfBvuc) Tpanela 300.000,00 277.997,28
Epmopuc Tpdnela 6.000.000,00 12.000.000,00
Alpha Bank 3.855.892,09 360.465,84
HSBC 430.189,79 497.783,38
Tpanelo epoaide 7.000.000,00 0,00
KYITPOY FACTORS 3.108.591,06 3.157.184,93
20.694.672,94 16.293.431,43




Yelda 34
IMHI'AXOX EKAOTIKH A.E.
INREIDGELS €L TOV OIKOVOUIKAV KOTOGTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi Mpotora
Xpnpotoowovopikig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

35. ®doporoyia

Ta képdmn g etaipeiog poporoyodvtal pe cuvieeotn 25% yia to 2007, ( 29% ywo 10 2006 ) apov
MeBovv voyn €E0d0 YN QOPOAOYIKA EKTMITTOUEVO, KOL TUXOV OLVOTOTNTO  OMUIOVPYING
0POPOAOYNT®V OTODEUATIKOV.

36. MeToyég mov £xovv eko00sl

ApOpdg Méoog otaduispévog
LETOYADV aplOpnog HETOY®OV
2006
1.1.2006-31.03.2006 46.875.000 46.699.470
2007
1.1.2007-31.03.2007 46.875.000 46.701.506

37. Znpio avé peroyn

H {nuio ava petoyr| vroroyiotnke doupavtog ™ kabapn (nuio meptddov Tpog Tov
oToOopHéVO PEGO aPIBO KOVMV LETOY®MV GE KUKAOQOPIO KOTA TN O1ApKELD TG TEPLOS0L:

31.03.2007 31.03.2006
Znpio TEPLOdOV PETA OO POPOVG (1.804.242,56) (421.481,93)
Yto0uiopévog HEGOG aplBpog LETOXDV 46.701.506 46.699.470

Znpio avé petoyn (0,038633) 0,009025



Yelida 35
IMHI'AXOX EKAOTIKH A.E.
INREIDGELS EMTL TMOV OIKOVOUIKAV KOTO.GTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi) Mpotora
Xpnpotoowovopkig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

38. Xuvorhayfic pe cuvosogpéva pép

o Yuvaldoyég TG ETAPEIONG [LE CLUVOEDEUEVEG ETALPEIES

HNOAHYEIX AI'OPEX AITAITHXEIX YIIOXPEQYEIX
1.393.721,65 5.563.443,10 1.804.865,69 4.535.914,84

- Ot apoPég g etapeiog oto pEAT Tov AlotknTikod GupPoviiov avépyovial 6To
1066 tv Evpw : 136.147,66

-Ot apo1Bég g etaipeiog ota AevBovtikd oTeEAEYN avEPYOVTUL GTO TOGH TV
Evpo : 320.155,36

39. Tegyovota petd TV nuepounvia cHvVTaSNS TOL 160L0YIGHOD
Agv cuvéfnoay onUavTIKA YeyovoTa PETA TNV Nuepounvic cHVTaéng TmV OKOVOUIK®OV
KOTOOTACEMY TV OTOIWOV 1) AVOPOPA Kol TEPTYPAPT] VO KPIVETAL OVGLOONG G TPOG TG

EVOEYOUEVEG CUVETEIEG EML TV OIKOVOUIK®Y KOTAOTAGEDVY .

40. Evogyopeveg vmoypedoelg

. Emmléov @bdpoc eicodnuatog mov pmopei va kotodoyisBel o mepintmon
(POPOLOYIKOD EAEYYOV Y10 T avEAEYKTA €T 0o 2002 Ko evievdeyv.

. Eyyonoelg evpd 30.253.146,42 vy yopnynOBévta ddvewn kot eEacpiiion
VIOYPEDCEDY OVYATPIKMOV KOl GUYYEVAV ETALPELDV.

. O1 vopukoi copfovrot g etaupeiog dev mBavoroyohv 0VGIDOELG EMPAPVVCELS TNG
eTanpeiog amd eKKPELLOSIKIES.

. Amd pelovtikd eldyoto  pobopoato  Bacn U oKvpmTEOV  AELITOLPYIKMV

pcfmoewny avtokviTov kot wov otig 31 Maptiov 2007 avaivovtotl og KATmO1 :

Melrovtikég Aeopev el 0o
Asrtovpyikéc molmeosig otic 31.03. 2007

Méypt éva €tog 60.236,56
Amo éva péypt mévte €1 141.380,33
Xovoro 201.616,89

41. ‘Eykpio1] 01KOVOMK®V KOTOOCTACEDV

O1 01KOVOUIKEG KATAOTACELS EYovV eykpihel amd To Aowkntikd ZvuPovio g Etapeioag v 14
Maiov, 2007 .
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IMHI'AXOX EKAOTIKH A.E.
INREIDGELS EMTL TOV OIKOVOUIKAV KOTUGTAGCENMV
ovvtayOsiosg oOpeova pe ta Aedvi) Mpotoma
Xpnpotoowovopkig IMinpoeopnong (AJILX.IL.)
31 MapTiov, 2007
(ITocd 6 Evp®)

XAAANAPI 23.04.2007

O ITPOEAPOXZ TOY A.Z. O AIEYOYNQN ZYMBOYAOZ
IEQPTTIOX ®©. MITOMIIOAAX OQTIOZ I'. MIIOMITOAAX
AB 287703 = 434012
O OIKONOMIKOZX AIEYOYNTHZX H ITPOISTAMENH AOT'IXTHPIOY
YITYPIAQN A. BENETHX BIKTQPIA K. ANEXTOY

P 704118 X 571046



