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EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIKTH AOTIZTH

Mpog Toug Metdxoug NG « MAAZTIKA ©OPAKHZ ABEE »

‘Exk@egon e Twv Olkovouikwy Kataotdoswyv

EAéyCape TIG ouvnuuéveg eTaIpIKEG Kal evoTroinuéveg Olkovouikég Kataotdoelg NG «MAAZTIKA
OPAKHZ ABEE» (n Etaipeia), TTou atroteAouvTal atrd Tov €TAIPIKO KAl EVOTTOINUEVO I00AOYIOUO
g 31" AekepPpiou 2007, Kal TIS KATAOTACEIC ATIOTEAETUATWY, METABOAWYV 18iWV KeQaAaiwy Kal
TAMEIOKWY POWV TNG XPNOEWS TTou €Ange TNV nuepounvia auth KaBwg kal TTepiAnwn Twv
ONMAVTIKWY AOYIOTIKWYV TTONITIKWV KAl AOITTEG ETTEENYNUATIKEG ONUEIWOEIG.

Eu@0vn Aloiknong yia 1ig Oikovouikég KaraoTdaoeig

H Aioiknon Tng etaipeiag €xer Tnv €uBUVN yia TNV KATAPTION Kal EUAoyn TTapouciacn auTwy Twv
Oikovopikwy  Karaotdoewyv  oUdewva  pe 1o AigBvry  Mpdétumma  XpnUOTOOIKOVOUIKAG
MAnpo@odpnong, OTTwg autd €xouv uioBeTnBei amd Tnv EupwTtraiki ‘Evwon. H guBuvn auth
TepIAapBavel oxedlaopo, e@appoyn Kal dlaTrenNon CUCTHHOTOS ECWTEPIKOU EAEYXOU OXETIKA ME
TNV KATdpTIon Kal eUAOYN TTOPOUCIACT OIKOVOUIKWY KATAOTACEWY, atTaAAaypévwy aTTd oucIwdn
avakpiBeia, TTou ogeileTal o€ ammdTtn r} AdBog. H €ubuvn autr TrepIAauBaver €miong Tnv €mmAoyn
KAl EQapuoyr KATAAANAWY AOYIOTIKWY TTONITIKWY Kal TNV SIEVEPYEIQ AOYIOTIKWY EKTIMACEWY TTOU
gival AoyIKEG yIa TIG TTEPIOTACEIG.

Eu@ivn EAgykTh

AIK} pag gubuvn gival n ékepaon yvwung €T autwy Twv Oikovouikwy KataoTtdoewy, he Baon
TOoV éAeyX0 pag. Alevepynoape Tov €AeyXo oUP@wva Pe Ta EAANVIKG EAeykTikd MpdTutra, Tmou
givar evapuoviopéva pe Ta AieBvry EAeykmikd [Mpétumma. Ta [lMpdtutta autd atrairouv  Tn
OUPUOPPWON HAG PE TOUG KAVOVEG BEOVTOAOYIAG Kal TO OXESIOOUO KAl DIEVEPYEIA TOU EAEYXOU HOG
ME OKOTTO Tnv €UAoyn Ola0@AAicn OTI Ol OIKOVOMUIKEG KATAOTAOEIG €ival atraAlayuéveg atmo
ouolwdn avakpipela.

O éAeyxog TepIAapBaver Tn dievépyeia dIAdIKATIWY YIA TNV CUYKEVTPWON EAEYKTIKWY TEKUNPIWY,
OXETIKA PE Ta TTOOG Kal TIG TTANPOPOPIEG TTOU TTEPIAANPBAVOVTAI OTIG OIKOVOMIKEG KATAoTAOEIG. Ol
d1adIkaoieg €mmMAEyovTal  KATA TNV Kpion Tou €AeyKTH  Kal TTEPIAQPBAVOUV TNV €KTiUNON Tou
KIvdUvVoU ouCIWd0oUG avVaKPiBEIag Twy OIKOVOUIKWY KaTaoTdoewy, Adyw atdrtng r AdBoug. MNa mnv
EKTIMNON TOU KIVOUVOU auTOU, O €AeYKTAG AauBdvel uttdwn TO CUCTNPO €0WTEPIKOU €AEYXOU
OXETIKA ME TNV KATAPTION Kal eUAOYN TTOPOUCiaon TwV OIKOVOUIKWY KATAOTACEWY, HME OKOTTO TO
OXeOIOONO EAEYKTIKWYV DIAdIKACIWY VIO TIG TTEPIOTACEIS KAl Ol yia TNV €KQPACN YVWMPNG £TTi TNG
OTTOTEAECPATIKOTNTOG TOU CUCTHNATOG ECWTEPIKOU EAEYXOU TNG eTaIpEiag. O €Aeyx0g TTEPIAAPPBAVEI
eTTiong TNV agloAdynon TG KAtaAANASTATAG TWV AOYIOTIKWY TTOAITIKWY TTOU £@QapuocBnkav Kai
TOU €UAOYOU TWV EKTIUACEWYV TToU £yivav atrd Tn Aioiknon, Kabwg kai agloAdynon Tng OUVOAIKNG
TTOPOUCIACNG TWV OIKOVOUIKWY KATAOTACEWV.MOTEUOUNE OTI TA EAEYKTIKA TEKUAPIO TTOU £XOUME
OUYKEVTPWOEI €ival €TTOPKI KAl KATGAANAQ yia Tn BgpeAiwon TG yvwung Pag.



MNvoun

Katd tn yvwun Mag, Ol OUVNUUEVEG ETAIPIKEG Kal evoTroinuéveg Oikovoulkég KaraoTdoeig
TTapoucialouv eUAoya aTrd KABe ouaiIwdn ATToWn TNV OIKOVOUIKN KatdoTaon TnG ETaipeiog kal Tou
Ouilou katd TNV 31 AekepBpiou 2007, TNV XPNHOTOOIKOVOUIKA TOUG €TTid00N Kal TIG TAMEIOKES
Toug Poég yia Tn xprion mou €An&e Tnv nuepounvia auth cuugwva pe Ta  Aigbvh Mpdtutra
XpnpatoolkovouikAg MAnpoedpnong, 0TTwg autd uioBetrBnkav atrd Tnv EupwTraiki ‘Evwon.
Xwpig va SIOTUTTWVOUNE ETTIGUAALN WG TTPOG TO CUUTTEPACUATA TOU EAEYXOU MOG, EPIOTOUNE TNV
TTpoooxXy oag oTn onueiwon 11 ToU TTOPATIOETAI OTO TIPOCAPTNUA TWV  EVOTTOINUEVWYV
OIKOVOMIKWYV KATOOTACEWYV, OTnV oTroia  yivetal ava@opd oTo yeyovog OTI oI QOPOAOYIKEG
uTTOXPEWOEIG TNG ETaipeiag kai opiopévwyv atmd TIg BuyaTpikég eTaipieg Tou Opidou dev €xouv
eceTao0ei ammd TIC QOPOAOYIKEG QpXEG, ME OUVETTEID va UTTAPXEl TO €vOEXOUEVO ETTIBOARG
TTPOCOETWY POPWYV Kal TTPOCAUEACEWY KOTA TO XpOvo TTou Ba e€eTacBoUv Kal OpIoTIKOTTOINOOUV.
H ékBaon Tou @opoAoyikou eAéyxou dev gival duvatov va TTPoBAe@Oei oTo TTapPOV OTAdIO KAl , WG
€K’ TOUTOU, &ev £Xel yivel oTToI0dNTTOTE TTPOPRAEWN OTIC OIKOVOMIKEG KATAOTACEIC O OXEON ME TO
Béua autod

Ava@opd £1Ti GAAWV VOMIKWYV KOI KAVOVIOTIKWYV OEHATWV

H ‘EkBeon Tou AloiknTIKoU ZupBouAiou TrepIAapBavel TIG TTANpo@opicg TTou TTpoRAETTOVTOI aTTO TA
apBpa 43a Tapdypagog 3, 107 mapdypagpog 3 Tou K.N. 2190/20 kabwg kai amd 1o dpbpo 11°
Tou N.3371/2005 kai TO TIEPIEXOUEVO TNG E€ival OUVETTEG ME TIGC OUVNMUUEVEG  OIKOVOMIKES
KATOOTAOCEIG.

Abnva , 24 Maptiov 2008

O OPKQTOX EAETKTHX AOTIETHX
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AM. Z.0.E.A. 11821
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CERTIFIED PUBLIC ACCOUNTANTS - AUDITORS

Certified Public Accountants Institute of CPA Reg. No 125

A Horwath Business Alliance Associate

INDEPENDENT AUDITOR’S REPORT
To the Shareholders of THRACE PLASTICS S.A
Report on the Financial Statements

We have audited the accompanying financial statements of THRACE PLASTICS S.A
(the “Company”), which comprise the balance sheet as at 31 December 2007, and
the income statement, statement of changes in equity and cash flow statement for
the year then ended, and a summary of significant accounting policies and other
explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with International Financial Reporting Standards,
as adopted by the European Union (EU). This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement,
whether due to fraud or error; selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Greek Auditing Standards,
which are based on the International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of THRACE PLASTICS S.A Company as of 31



December 2007, and of its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards as adopted by
the European Union (EU).

Without qualifying our audit report, we draw attention to Note 11 to the Financial
Statements which explains that the tax obligations of the Company and certain of its
subsidiaries have not been audited by the tax authorities for certain years and
therefore their tax obligations for those years are not considered final .The outcome
of the tax audit cannot be presently determined.

Report on Other Legal and Regulatory Requirements

The Report of the Board of Directors includes the Information that is provided by the
articles 43a paragraph 3, 107 paragraph 3 of c.L. 2190/20 and as well as the article
11a of L. 3371/2005 and its content is consistent with the accompanying financial

statements.
Athens, 24 March 2008
KONSTANTINOS N. PAPAPOSTOLOU
SOEL Reg. No. 11821
SOL S.A. — Certified Public Accountants Auditors
3, Fok. Negri Street - Athens, Greece
HEAD OFFICE — MANAGEMENT ATHENS CORFU KAVALA IOANNINA
3, FOKIONOS NEGRI STR. oA g VSR 00 comm €54 03 KAVALA 253 33 IOANNIN.
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EKOEXH ATAXEIPIXEQY TOY AIOIKHTIKOY XYMBOYAIOY
THX «ITAAXTIK A OPAKHX A.B.E.E.» EIIl TQN ATOMIKQN KAI
ENOIOIHMENQN OIKONOMIKOQN KATAXTAXEQN TIX 31.12.2007

To Awuntikd ZvpuPovriio g «[TAAXTIKA OPAKHXE A.B.E.E.» mopovcialet
Vv ‘ExBeon tov yia 11g etnoteg Atopkég Kot Evomompéveg otkovouikég KoTtaoTaoELS TG
ypnong mov éAnée otig 31.12.2007 svpuemva pe to dpbpo 136 tov K.N. 2190/1920.

Ol eMOLVOTTOUEVEG OIKOVOUIKES KoTaotdoelg tov Opidov ko ¢ Etaipeiog
I[TAAXTIKA OPAKHX A.B.E.E. koddmtovv 10 ypovikd didotnua and 1" Iavovapiov
2007 émg kar 31" Aekeuppiov 2007 kar ot AoyloTikéG apyéc mov epapudlel o Opihog
AVAPEPOVTOL AVOALTIKA OTIG XM peldoelg Tov Owovoukav Kotaotdoewmy mov anrotehovv
aVaTOoTAGTO PEPOG TMV TNolwv Okovoukav Kataotdoewv.

A. Avaookoénnon Anotereopdtov Xpioeng 2007

Xg eminedo Opirov: O Kokhog Epyacidv aviiBe o 238.812 yih. evpd oe oyéon pe
208.164 yh. evpd mEPLol mapovcidloviog avénon s taEemg tov 14,7%. H ev Adyw
avénon opeidetal TOGO TNV AVENCT TOV OYKOV TOANGEMY OGO Kol 6TV avénon v
TILAV TOANONG,.
Ta Mwkta Képomn dwpopedbnkav oe 37.600 yih. evpd oe oxéon pe 37.797 yih. evpd 10
2006 (-0,5%). To mepBdpro tov Miktov Képdovg dwapoppmbnke oe 15,7% ot oyéon pe
18,2 % 7o 2006. H peimwon tov mepBwpiov Miktov Képdovg opeireton kupimg otnv
avENon TOV TGOV TOV o’ VAGV 1 0moio gV LETAKLANONKE GTO GUVOAD TNG GTNV TN
TOANOTG TOV TPOIOVTOV.

Ta Képdn mpo ®opwv Tokwv kar AmocBécewv (EBITDA) aviiBav oe 26.640
Y. VPO o€ oyéomn pe 24.845 yk. gvpd 10 2006 Tapovoidlovtag avEnomn g TAEEWS TOV
7,2% won to mepmpro EBITDA dwapopeddnke oe 11,2% oe oyéon pe 11,9% 1o 2006.

Ta Képdn mpo ®opwv aviABav oe 11.267 yiA. evpd og oyéon pe 11.677 k. vpd
10 2006 mapovciblovrog peimon g taEems tov 3,5% kot 1o mepmpro Kepdov mpo
Dopov dwpopemdnke ot 4,7% oe oxéon pe 5,6% to 2006.

Ta Képon petd and ®opovg kot Awonmdporte Meoyneiog avitBov ce 8.028 yiA.
eupm évavtt 8.649 yik. evpd tov 2006, Tapovsialovtag peimon g tdéemg tov 7,2% o¢
oxéon pe v mpornyovuevn ypnon. To mepBdpro Kepddv petd omd Popovg ko
Awoumpota Meoynoiog dtopopemndnke ot 3,4% oe oyéon pe 4,2% to 2006.

Avrtiotoyo ta Képon ava Metoyn avidbav ce 0,176 gvpd oe oyéon pe 0,191
VPO TEPLOL petpeva Katd 7,5%

Ye eminedo pnTpwkns:O Kokhog Epyocidv aville oe 72.582 yih. evpd oe oyéon e
63.763 L. evpd TEPLGL TAPOLSLALOVTAG aEN oM TS TaEews Tov 13,8%.

Ta Mwktd Képom dwapopemdnkay oe 7.514 yih. evpd o€ oyéomn pe 7917 yik. evpd
10 2006 moapovcidlovtag peimon g tdéews tov 5,1% kot to mepldplo Tov Miktov
Képdovg dapopeadnke oe 10,35% oe oyéon pe 12,42% 1o 2006.



Ta Képon npo Popov Tokwv kar AnooPécewv (EBITDA) avidBav o 5.330 yh. gvpd
oe oyéomn pe 8.288 yih. evpd to 2006 mapovoidlovtag peimon g 1a&ewg tov 35,7% To
nepdoplo EBITDA Swpopendnke oe 7,3% oe oxéon pe 13,0% to 2006.

Ta Képon mpo @opwv aviibav ce 1.351 yik. gvpd 10 2007 o€ oyéon pe 5.192
Y. gevp®d 10 2006. To mepBmpro Kepdmv mpo Popwv drapoppmbnke o 1,9% oe oyéon
ue 8,1% 1o 2006.

B. Xtoyeia Iooroyropotd Opirov Xpioemeg 2007:

H xaBapr Béon mpo dikawpdtov petoyneiog tov Opidov aviiOe og 106.721 yiA.
evpd and 89.529 yik. gvpd 10 2006 aw&nuévn katd 19,2% To cdvoro tov Kabopod
Tpomelucod Aaveiopod avirbe oe 79.495 yik. evpd oe oyéon pe 61.708 yih. gvpd TO
2006 avénpeévog katd 17.787 k. evpm. H avénon avt) opeidetar otnv vAomoinor tov
EMEVOLTIKOV Tpoypdppotog Hyouvg 23.022 yh. evpd O deiktng Kabapog Tpamelikdc
Aovelopog mpog Kabapry ®éon dwnphnke ota enineda tov 0,7. Emonpaivetor 6t
evtog Tov 2008 avapéveton n lompaln emyopnynoemv vyovg 4.275 yik. evpd mePInOL,
10606 10 0moio Ba pewnoel 1démoca Tov Tpamelikd doveloHo.

I'. E€ehilerg otov Oprho

Ot onuavtikdtepeg e€eliéelg ol omoieg Ehafav xdpa Katd tn dpkela g ypnoemg 2007
ovvoyilovtol oto €ENG:

- 2116 apyéc Maiov 2007 oroxinpmbnke n coppovia pe v Apepikavikn etaipeion LINQ
Industrial Fabrics Inc n onoia mepredapfove :

a)mv  e€ayopd TG dpacTnPoTTOG TV TEYVIKOV veoocudtov. H  e&ayopd
npaypatorombnke amd v Thrace LINQ Inc, 100% Bvyatpikry tov Opihov IMAaotikd
®pdkng, n omoia &yel £0pa ot South Carolina tov H.ILA. évavtt tiunpatog 10,7 ex.
dorapimv Kot

B)ymv e&ayopd axwvntov amoteAovpevo amd owkomedo 180 otpepudTov Kol KTploko
ovykpoTNue. emedaveng 55.000 tT.p. TtuRUO TOL OMOiOL YPMOLUOTOLEITAL Yo TN
dpaotnpotta g Thrace LINQ Inc. H ayopd tov akwvftov mpaypatomodnke and v
etapeio Delta Real Estate Investments LLC, 100% 6vyatpwr| tov Opiiov ITAactikd
Opaxng, pe €dpa ™ South Carolina twv H.ILA. évovtt tyuquatog 6 ek. dolapiov. H
Aoiknon tov Opidov mpoéPn oty v Ady® ayopd Kpivoviag g n 0éon tov aKwvnTov,
TOL YOPOKTNPIGTIKA TOL KO TO TN NTOV AKPOG EAKVOTIKE KOl EKTILMOVTOS OTL HE TNV
kivnon avtn dnpovpyovvtal 1oYLPES PACES TEPAUTEP® AVATTLENG TNG TOPAYMYIKTG KoL
EUTOPIKNG OpacTnpldtTTag Tov Opidov otV ayopd ™G ApEPIKNC.

- 2116 12 Tovviov 2007 vreypaon cvppwvia yuo v e&ayopd tov 50% g apepikdvikng
etapeioag Lumite Inc and v katd 100% Ovyatpwkn g etoupeiog [Miaoticd Opdxng
ABEE évavtt typunpotog 1,2 ek. dorapiov. H etapeio Lumite Inc. edpevel ot Georgia
tov Hvopévov TloMteidv kot Opactnplomoleitol otV eUmOpio. Kol HETOTOINGM
OUVOETIKOV VOOCUATOV Yoo aypoTikég Ko avBokopkés ypnoels. To érog 2006
Tpaypatonoince ToANceES Vyovg 12 ek. dorapiwv mepimov. Me v oAoKAp®ON TG €V



AOyo e&ayopdg  Lumite Inc avolappdver tn 61Gd0eon 6Awv TV tpoidviov tov Opilov
YL 0YPOTIKEG YPNOELS OTNV AUEPIKAVIKN OyOpd.

Ot TpoavapePOUEVES ETXEPNUATIKEG KIVIOELS £ytvay pe otdyo 1 etanpeio Lumite Inc va
AmOTELECEL TO EUMOPIKO  OIKTLO TOV  AYPOTIKGOV VEooudtov Ttov Opilov oty
Apepikavikn ayopd alomoldvog 1o eunopikd g onpa (brand), to dikTvo TOANGEW®V,
KaBmg kot v eumelpia e, evad avtiototrya 1 Thrace LINQ Inc va arotedécel to faocikd
d&ova avantuéng tov Opilov 6Tov KAGOO TV YEOLPAGUATOV.

- Téhog 610 TAIC10 TG E6MTEPIKNG avadtapBpwong tov Opilov oAokAnpmOnke pe v
v’ oapOu. Ilpot K2-2256/28-02-2008 amdéeacn tov Ymovpysiov Avamtuéng n
ouyyavevon pe aroppoepnon tov etapsiwv Opeig [lok ABEE kot Opateé ABEE ano

v etapeia [TAaotikd Opakng Pack ABEE.
A. Eevovtkd ITAdvo:

INa ™ ypnon 2007 to cvuvoro twv emevovoewv aviAbe o 23,0 ek. eupd Tepimov
KOl 0 POPOVGCE:

e Kkath T0 TOcO TOV 9.4 eK. eVp® ENMEVOVOELS TV ETOUPELDY TOL KAGOOV NG
dropmtng cvokevaciog 10co oty EALGSa 660 kot ota BaAkdavia kot

e Kotd T0 T0GH TV 13,5 €K. EVP® EMEVOVGELS TOV KAAOOL TOV TEYVIKOV LOACUATMOV
otV EALGSa, ot ZKotio Kot Kupimg oTnv AUEPIK.

E. Mepropatiki Ioirtikn

To Awwntikd XZvuPodio mpotibeton vo mpoteiver oty Toktikn Teviknm
Yvvérevon tov Metdywv mov Ba yivel to apyotepo uéxpt tig 30 Iovviov 2007, T davoun
amd Ta k€EPOM G ypnoews 2007 wg mpdto pépicua mocd Vyoug € 459.495 ko and to
VOAOUTO KEPOMV €15 VEo mpdabeto pépiopa vyovg € 551.394. To cvvolikd mocd TOL
TPOTEWVOUEVOL Uepicpatog mpog dwavour] avépyetar € 1.010.889 1 0,022 evpd ava

Hetoyn.

XT. Ovzpoontikég Tov Opilov Yo to 2008

Mo v tpéyovca xpnon N Atoiknon tov Opilov Ba emdidEet Ta €ENG:

e A¥OEnon ¢ amoTEAECUATIKOTNTOG TNG VENG YPOUUNG TOPOY®YNS UN VOOVTOD
YEOLPACUOTOG otV EAvON pe TN S1evpuvon TG YKAUOG TOV TIGTOTOMUEVOV
TPOTOVTOV KO KOT™ ETEKTAOT LE TN SIELPLVOT TNG TEAATEWOKNG PAong

e Beltioon ¢ omoTEAEGUATIKOTNTOC TOV KAAOOL TNG GKOUTTNG GLOKELOGING
HECM P0G CEPAG EVEPYEUDV Ol OTOIEG ATOCKOTOVV GTNV KAAVTEPT OPYAVMOT).

e Enéktroon g mopayoyikng Hovadog Un veavidv yeoveooudtov g Thrace
Ling Inc oti¢ H.IT.A.



®  AmOTEAEGHOTIKOTEPT OLOYEIPLON TOL GLVOAALYLOTIKOD KIvODVOV

e Xyvéyion g dlepediviiong TBavmdV GuveEPYUSL®V o€ dleBvEG eminedo pe 6TdY 0 TV
€l0000 o€ VEES ayopEg

e Emevdvoelg oe mpoiovia mpootifépevng aiag (added value products)

To Hyog TV TpoypaUHOTIoHEVOV enevovoemy Yoo o 2008 avépyetor oe 14 ex. gvpd
TEPITOL KOl 0POPOVV EMEVOVGELS EMEKTACTG GTOVG KAGAOOVG TMV TEYVIKDOV VPAGHATMV Ko
G AKAUTTNG GVoKELAGTNG TOo0 6TV EALASa 660 Kot oTig Buyatpikég Tov e£mTEPIKOV.

Eavon,18 Moptiov 2008
TO AIOIKHTIKO £¥YMBOYAIO



Eme¢nynpariki ‘EkBeon AloiknTiko0 Zupouliou Baoer ap.1 apb.11a N.3371/2005
NMAAZTIKA OPAKHZ A.B.E.E.

H mapoUoa emetnynuarikr €kBeon tou AloiknTikoU ZupBouliou TTpog TNV TaKTIKA FevIKA ZuvéAeuon Twv
MeToxwv NG TEPIEXEI TTANPOYOPIES TUUPWVA e TIC dIaTAeIs TG TTapaypagou 1 Tou Gpbpou 11 Tou
N.3371/2005.
A) AidpBpwon PETOXIKOU KEPaAaiou.
To peToxIkO ke@aAaio TG ETaipeiag avépyetal ae eupw 22.974.750,00 kai diaipeitar o€ 45.949.500 petoxéc,
ovopaoTikAg acgiag 0,50 cupw EkaoTn. OAeg o1 PETOXEG €ival KOIVEG OVOUAOTIKEG e dIkaiwpa whAgou,
elonypéveg TTpog diampayudreuon otnv Ayopd Afiwv Tou Xpnuatiotnpiou ABnvwv Kal CUYKEKpIPEvA OTNV
karnyopia ¢ MikpA¢ kai Meaaiag Kepaiaiotoinong.
B) Mepiopiopoi otnv petafifaon peroxwv tng Etaipeiag.

H petaifacn twv petoxwv TG ETaipeiag yiverar 0mmw¢ opilel 0 vOUOS Kal dev u@icTavTal TEPIOPICHOI OTN
peTapifaan amo 1o KATAGTATIKO TNG.

M) ZnpavTikéG Aueoeg N EUPECES OUMPETOXES KOTA TNV Evvola TwV SiaTdgewv Tou .5, 51/1992.

O ko¢ KwvaTavrivog XaAiopAg katéxel pe nuepopnvia 31/12/2007 moooatd 41,74% Tou PeToxikoU Ke@aAaiou
¢ Etaipeiag kai n ka Eugnuia XaAiopn katéxel pe nuepopnvia 31/12/2007 moooatd 19,80% Tou petoxikou
ke@aaiou TG ETaipeiag. Kavéva A0 QUaIKO 1) VOIKO TTPOCWTTO OEV KATEXEI TTOOOOTO PEYAAUTEPO TOU 5%
TOU PETOXIKOU Ke@aAaiou Tng ETaipeiag.

A) Karoyol kGBe €idoug PETOXWV TTOU TTOPEXOUV EIBIKA SIKOIWHATA EAEYXOU.

Aev vgioTaral PEToxES NG ETaipeiag mou TrapEXouv aToug KATOXOUG TOUG £10IKA dIKaAIwHATA EAEYXOU.

E) Nepropiopoi a1o Sikaiwpa wigou

To kataoTaTikd NG ETaipeiag dev TPORAETTEI TIEPIOPICUOUGC OTO DIKAiWHA YWHPOU.

LT) Luppuwvieg petagu Twv peToXwv Tng Etaupeiag.

Aev givar yvwoTr) otnv Etaipeia n 0mmapén oupewviwy peTagl Twv PETOXWVY TNG, Ol OTTOIEC TUVETTAYOVTaI
TEPIOPITUOUG OTN HETARIBACT TWV PETOXWV TNG f GTNV AOKNGT SIKAIWUATWY YAPOU.

Z) Kavoveg dlopiopou Kai avrtikatdotacn peAwv tou AloikntikoU ZupBouliou & TpoTtrotroinon Tou
KATOOTOTIKOU.

O1 kavoveg TTou TpoBAETTOVTaI ATTO TO KATAOTATIKG TNG ETaIpEiag 1600 yia 10 d1opioud Kal Tnv avTikaraoTaon
peAwv Tou AloiknTIKOU NG ZupBouAiou 600 Kal yia TI TPOTTOTIOIRCEIS Tou, dev dIAQOPOTTOIoUVTal AT Ta
mpoPAeTopeva Tou K.v. 2190/1920.



H) Appodidétnta Tou AloiknTiko0 ZuppouAiou 1} opIoHEVWV HEAWVY TOU YIO €KOOOT VEWV HETOXWV 1 TV
ayopd 15iwv HETOXWV.

ZUPQwva pe TIG BIaTAEEIS Twv TTapaypdewy 5 Ewg 13 Tou apbpou 16 Tou K.v. 2190/1920, o1 €l0nyEVES OTO
XpnuaTioThpio ABnvwv eTaipeieg ummopolv We amoeaacn TG MevikAG ZuveAeUoEWS Twv PETOXWY TOug, va
QATTOKTOUV iBIEG UETOXEG PETW Tou XpnuaTtiotnpiou ABnvwv péxpl ToooaTol 10% Tou oUVOAOU TwV PETOXWV
TOUG, e OKOTTIO TN GTAPIEN TNS XPNHATIOTNPIAKAG TIUAS TOUG KAl EIBIKATEPOUG 6POUG Kal dIAdIKATTES TWV WG
dvw Tapaypdewv Tou dpbpou 16 Tou K.v. 2190/1920. Aev uttdpxel avtiBetn didraln oTo KATACTATIKO TNG
Eraipeiag.

0) InpavTikg oup@wvia Tou éxel ouvayel n Etaipgia kai n omoia TiBeTan o€ 100, TpOTTOTIOIEITON 1)
Ajyel oe mepimTwon oAlayng otov éAeyxo Ttng Etaipeiog kardmv dnupociag mpdTaong Koi Ta
ATrOTEAEOHATA TG CULPWVIAG AUTNG.

Aev vgioTaral TEToI0 GUPQWViaL.

I) KaBe oupguwvia trou n Etaipeia €xer ouvayel pe to péAn Tou AloiknTikoU Zupfouliou f pe TO
TMPOooWTIKO TNG, N otmoia TPoBAETEl amolnpiwon o€ TeEPITTWON TTapAiThONS N améAuong Xwpig
Baoiuo Adyo f TeppaTiopd TG BnTEiag A amraoxoAnong Toug ¢autiag TG Snuociag TpoTaong.

Aev urdpyouv oup@wvieg G ETaipeiag pe Ta péAn Tou AioiknTikoU ZupBouAiou TNG A HE TO TTPOOWTTIKG NG,
o1 omoie¢ va mpoPAémouv Tv KataBoAr amolnuiwong €1dIkG g€ TePITITWaN Tapaitnang i améAuong xwpic
Baoiuo Adyo ) TepuaTiouou Tng BnTeiag i Tng amacxdAnang Toug e¢aitiag TnG dnuoaiag mpdTaong.

=aven, 18/3/2008
TO AIOIKHTIKO ZYMBOYAIO



KATAZTAZEIZ ATTOTEAEZMATQN (ATOMIKH KAI ENOIMNMOIHMENH) I'lA TH XPHZH Moy
EAH=E THN 31 AEKEMBPIOY 2007

lMood o¢ x1A1ade¢ Eupw, eKTOS av avapéperal SIAPOPETIKA.

KUkAoG epyaciwv
KoéaTog TTwARoewv

MikT6 KépdoOg

NoITrd AsiToupyikd €500a
'E€oda didbeang
'E€oda dioiknong
Noird Asiroupyikd £60da

NEeIToUpyIKO KEPBOG TTPO XPNH/KWV £56dWV
KAl QOPpWV

XpnUaTooIKovouiké éc00da

XpnNUOTOOIKOVOUIKA €000

'Ecoda/(Znpieg) atrd ouvOeSEUEVES ETTIXEIPNOEIG
Képdn, Tpo popwv

DOpog €100dAPATOG
Képdn, petda amré poépoug
Katavéuyovrai o€:
MeTdxoug ETaipeiag
Aikaiwpata Melownoeiag
Képdn, petd amé @oépoug

Baoikd képdn ava petoxn (o€ Eupw)

ny

o o g b

©

11

10

AvaTtrpocapuoopéva kEpdn ava petoxr| (o€ Eupw) 10

Amrooféaeig

7

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKARING MATERIALS INDUSTRY

Opihog Etaipeia
2007 2006 2007 2006
238.812 208.164 72.582 63.763
(201.212) (170.367) (65.068) (55.846)
37.600 37.797 7.514 7.917
8.619 7.029 2.593 5.476
(19.980) (19.074) (5.029) (4.763)
(9.856) (8.180) (2.456) (2.818)
(1.442) (4.302) (1.038) (1.224)
14.941 13.270 1.584 4.588
1.261 1.825 126 179
(4.935) (3.304) (1.546) (884)
- (114) 1.187 1.309
11.267 11.677 1.351 5.192
(3.072) (3.130) (353) (1.317)
8.195 8.547 998 3.875
8.028 8.649 998 3.875
167 (102) - -
8.195 8.547 998 3.875
0,176 0,191 0,022 0,085
0,176 0,191 0,022 0,085
11.699 11.575 3.746 3.700

O1 Oikovopikég Kartaotdoelg, tou TrapatiBevial oTig oeAideg 1 €wg
XpnuaTtooikovouikrg MAnpopdépnong, 0TTwg autd éxouv uloBeTnBei atmmd Tnv Eupwtraikh ‘Evwaon, eykpibnkav atmd 1o AloiknTIKO ZupBoUAio
aTig 18 Maptiou 2008 kai utroypd@ovTal, yia Aoyapiaoud auTtouU, atré Toug:

O AvTirpoedpog & Aigub. To MéAog Tou A.X.

Z0pBoulog

KQN/NOZ 2T. XAAIOPHX OEOAOZIOZ A. KOAYBAX
AAT. AA 001389 AAT.AE 565677

, ouvtaxenkav oupewva pe Ta Aigbvr [Mpotuta

O AiguBuvTig

OIKOVOMIKWV YTTNPECIWV

SMYPIAQN A. NTAKAZ
AAT. AE 044759

O MNpoioTdauevog AoyioTnpiou

XPHZTOZ BA. APTYPIOY

AAT. Z 174115

AP. AAEIAZ O.E.E. 417 A’ TAZEQX

O1 eTTIOUVATITOLEVES ONUEIWOTEIS OI OTTOIES TTAPATIOEVTAI OTIC OEAIBES 7 - 37 aTTOTEAOUV QvaTTOCTTACTO IEPOS QUTWY TWV

OIkovouIKWY KaraoTaoewv.

1

MAAZTIKA ©PAKHZ AB.E.E.

ETHZIEX OIKONOMIKEX KATAZTAZEIXZ THX 31.12.2007



Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKARING MATERIALS INDUSTRY

IZOAOTI'IZMOI (ATOMIKOZ KAI ENOIMOIHMENOZ) THZ 31 AEKEMBPIOY 2007

lMood oc xi1Aiddec Eupw, EKTOC av ava@éperal SIAPOPETIKA.

nu ‘Oupihog Etaipeia

2007 2006 2007 2006
ENEPIHTIKO
Mn KukAog@opouv EvepynTikd
Evowpuata mTayia oTtoixeia 12 101.323 100.686 32.163 34.171
AlAa Treplouciakd aToIxEia 12 11.295 11.197 44 60
JUpPETOXEG O€ BUyaTPIKEG & OUVOEDEUEVEG ETTIXEIPADEIG 1 - - 56.733 55.747
NOITTEG HOKPOTTPOBETUES ATTAITHOEIG 355 319 224 214
AvaBaAAdpuevol dpol 20 613 6.297 - -
Zuvolo pn KukAogopoUvtog EvepynTikoU 113.586 118.499 89.164 90.192
KukAo@opoUv EvepynTtikd
Emrevduoeig 1 8 1 1
Amobépara 13 56.125 41.579 16.565 13.116
Po6pog 100drpaTog TTpokaTaBAnBeig 714 1.042 629 903
MeAdTeg kKal AoITTEG OTTAITATEIG 14 72.066 61.562 28.843 20.878
Tapeiakd S1aBéoiya Kal 1I000UVaNa auTWV 15 7.831 11.056 1.565 4.259
Mayia diaBéaipa Tpog TTwANnCn 12 1.008 - - -
ZuvoAo KukAogopouUvTtog EvepynTtikoU 137.745 115.247 47.603 39.157
ZYNOAO ENEPIrHTIKOY 251.331 233.746 136.767 129.349
IAIA KEQAAAIA KAI YIIOXPEQZEIX
‘1510 KepdAaia
MeToxikd Ke@dAaio 16 22.975 22.750 22.975 22.750
ATTOBepATIKO UTTEP TO APTIO 16 21.957 21.957 22.027 22.027
Aot atmoBepaTiké 17 30.089 27.050 33.948 29.395
ATroteAéoparta €I1g véov 17 31.700 17.772 12.842 17.398
>0volo I18iwv KepaAaiwyv atrodoTéa aToug JETOXOUG TNG MNTPIKAG
eTaipeiog 106.721 89.529 91.792 91.570
Alkaiwpata peloyneiog 3.058 2.790 - -
ZUvoAo I8iwv KepaAaiwv 109.779 92.319 91.792 91.570
Makpo1rp68eopeg YITOXPEWOEIG
MakpoTrpéBeapa daveia 18 25.870 15.913 7134 2.322
Mapoxég TTpoowTTIKOU 19 5.619 26.119 557 491
'Ecoda £TTOPEVWV XPHOEWV - - - -
AvaBaAiduevol dpol 20 4.083 4.116 2.799 3.065
AMEG HOKPOTTPOOETHEG UTTOXPEWOTEIG 357 356 -
ZUVOAO HAKPOTTPOOECHWYV UTTOXPEWTEWV 35.929 46.504 10.490 5.878
Bpaxumrp60sopeg YIToXpeWwaoelg
BpayxutrpéBeopa davela 18 61.455 56.851 20.423 18.069
PoOpog £100dAPATOG 1.197 1.273 - 788
Nortroi Aoyapiacpoi TAnpwTéol-dedouleupéva £Eoda 21 42.971 36.799 14.062 13.044
ZUvolo BpaxuTTpO0Eo WV UTTOXPEWTEWV 105.623 94.923 34.485 31.901
2YNOAO YNOXPEQZEQN 141.552 141.427 44.975 37.779
ZYNOAO IAIQN KEDQAAAIQN KAI YNIOXPEQZEQN 251.331 233.746 136.767 129.349

O1 eMIoUVATITOUEVES ONIEIWCEIS Of OTTOIES TTaPATiBevTal OTIC OEAIdEC 7 - 37  ammoTeAoUV avaméamacTo UéPOS aUTWY TwWvV
Oikovouikwyv Karaordoswv
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

KATAZTAZH METABOAQN TQN IAIQN KE®GAAAIQN (ENOMOIHMENH) NA TH XPHZH MNMOY EAH=E THN 31 AEKEMBPIOY 2007

lMood o¢ xi1A1adec Eupw, eKTOC av avapéperal SIAQOPETIKA

Ouihog

YmoAortro tnv 1.1.2006

Képdn xpriong

ApoiBég A.X.

Alavopr Kepdwv

Mepiopata

ATtroppoenon BuyaTpikng atTd PNTPIKA
>uvalNkéG SIaPOPEG OTTO PETATPOTTN
I00AOYIOUWY O€ EEVO VOUIoUO

Znuieg o116 OTTOTIMNGN XapTOoQUAAKiou
S100eaipou TTPog TTWANGCN
AvaloyioTikr) {nuia otnv KaBapr) ©¢on
MwAACEIG 1I8iwV PHETOXWYV - AOITTEG TTPOCAPHOYES
MeTtaBoAég xpriong

YmoAoitro tnv 31.12.2006

YmoAoitro tnv 1.1.2007

Képdn xpriong

AuoIBég AL

Alavopr Kepdwv

Mepiouata

Ekdoon petoxwv

>uvalN/kéG SIaPOPEG OTTO PETATPOTTN
100AOYICPWYV O€ &Evo vOuIoua

Znpieg o116 ATroTiNNON XapTOQUAAKiou
S100eaipou TTPog TTWANGCN
AvaloyioTikO ATToTéAECHA

MwAARoEIg 18wV PHETOXWYV - AOITTEG TTPOCAPUOYEG
MeTaBoAég xpriong

YmoAoitro tnv 31.12.2007

AtroBgpatikd

Zuva/kwv
Alapopwv
AtroBgpatikd AtroBgpaTikd atro ZUvoAo Trpo
MeToyik6 UTTép MAoira 15iwv METATPOTTA AtroteAéopara SIKAIWHATWV Aikaiwpata
Ke@AAaio TO ApPTIO ATTO0ENATIKA METOXWV OuyaTpIKWV €16 VEOV HEIoWn@iag HElowniag ZUvoAo
22.750 21.957 16.401 (1.749) 677 16.952 76.988 2.906 79.894
- - - - - 8.649 8.649 (102) 8.547
) i B} - - (251) (251) (24) (275)
- - 5.537 - - (5.537) - - -
- - - - - (2.275) (2.275) - (2.275)
2.326 - - (2.326) - - -
- - - 461 - 461 9 470
- - 4 - - - 4 - 4
- - - - - 1.604 1.604 9) 1.595
- 1.644 1.749 - 956 4.349 10 4.359
- - 9.511 1.749 461 820 12.541 (116) 12.425
22.750 21.957 25.912 - 1.138 17.772 89.529 2.790 92.319
22.750 21.957 25.912 - 1.138 17.772 89.529 2.790 92.319
- - - - - 8.028 8.028 167 8.195
- - 4.441 - - (4.441) - - -
- - - - - (1.001) (1.001) - (1.001)
225 - - - - - 225 109 334
(1.396) - (1.396) (1.407)
- - - - (11)
- - - - - 11.333 11.333 3) 11.330
- - (6) - - 9 3 6 9
225 - 4.435 (1.396) 13.928 17.192 268 17.459
22.975 21.957 30.347 - (258) 31.700 106.721 3.058 109.779

O1 eTTIOUVATTTOUEVES ONUEIWOEIS OI OTTOIES TTAPATIOeVTal OTIC OEAIOES 7 - 37 amoreAolv avamoomaoTo uépos autwy Twv OIKOVOUIKWY KartaoTaoewv

MAAZTIKA OPAKHZ AB.E.E.

ETHZIEY OIKONOMIKEX KATAZTAZEIX THX 31.12.2007



Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

KATAZTAZH METABOAQN TQN IAIQON KEDAAAIQN (ATOMIKH) IN'A TH XPHZH NMOY EAH=E THN 31 AEKEMBPIOY 2007

lMood o¢ xi1A1adec Eupw, eKTOC av avapéperal SIAQOPETIKA

Etaipeia

YmoAortro tnv 1.1.2006

Képdn xpnong

MwAnon 18iwv peToXWwV

Képdn atmd TwAnon 18iwv HETOXWV

Mepiopata

Alavopr Kepdwv

ATtroppopnon Buyarpikrg 31.12.05

ApvnTIKr uTtEpagia aTTé amoppoenaon
Buyartpikng 31.12.05

Alavopr| kepdwv arroppo@oulpevng Tng 31.12.05
AvaloyioTikr {nuia

MeTaBoAég xpriong

YmoAoitro tnv 31.12.2006

YmoAortro tnv 1.1.2007

Képdn xpriong
MwAnon 18iwv peToXwv
Ekdoon petoxwv
Mepiouara

Alavopr| kepdwv

NoITTéG PeTABOAEG
AvaloyioTikr {nuia

MeTaBoAég xpriong

YmoAoitro tnv 31.12.2007

O1 eTTIOUVATTITOUEVES ONUEIWTEIS OI OTTOIES TTAPATIOEVTAl OTIC OEAIGES 7 - 37

AtroBgpatikd
aTroTipnong

XpEOYPAPWYV
AtroBgpatikd AtroBgpaTikd S1a0eoipwv
MeToxikO Ymép 10 MNoira 15iwv mpog AtroteAéopara
KEQAAaIo daprtio amolepaTIiKd HETOXWV TWAnon €16 VEoV ZUvoAo
22.750 22.027 20.820 (1.749) 2 18.407 82.257
- - - - - 3.875 3.875
- - 634 1.749 - - 2.383
- - 1.011 - - - 1.011
- - - - - (2.275) (2.275)
4.054 - - (4.054) -
2.543 - 14 2.426 4.983
(256) - - (264) (520)
573 - - (608) (35)
- - - - - (109) (109)
- - 8.559 1.749 14 (1.009) 9.313
22.750 22.027 29.379 - 16 17.398 91.570
22.750 22.027 29.379 - 16 17.398 91.570
- - - - - 998 998
225 - - - - - 225
- - - - - (1.001) (1.001)
- - 4.553 - - (4.553) -
8
(8)
225 - 4.553 - - (4.556) 222
22.975 22.027 33.932 - 16 12.842 91.792

armroreAouv avarrooTracTo PEPOS autwy Twv OIKOVOUIKWY KaraoTdoewy.

MAAZTIKA OPAKHZ AB.E.E.

ETHZIEY OIKONOMIKEX KATAZTAZEIX THX 31.12.2007



Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

KATAZTAZEIZ TAMEIAKQN POQN (ATOMIKH KAI ENOIMNMOIHMENH) IN'A TH XPHZH NOY EAH=E
THN 31 AEKEMBPIOY 2007

lMood oc xi1Aiade¢ Eupw, eKTOC av avapéperal SIaQOPETIKA

Opihog Etaipeia

2007 2006 2007 2006
Tapelakég Poég amrd AsiToupyikég ApaoTnpIOTATEG
Képdn, Tpo @opwV Kail SIKAIWUATWY Yelowneiag 11.267 11.677 1.351 5.192
MAéov / (ugiov) TTIPOCAPUOYEG VIA:
AmrooBéaeig 11.699 11.575 3.746 3.700
MpoBAéwelg - ZuvaAhaypaTIKEG DIOPOPES (247) 95 835 447
(Képdn)/Znpieg atd ektoinon Trayiwyv (4.262) (2.877) (107) (2.741)
‘Ecoda amé emevouoelg (6) - (1.193) (1.309)
XPEWOTIKOI TOKOI 4.663 2.820 1.426 705
AeiToupyikd képdn Tpo peTaBoAwv KepaAaiou Kivnong 23.114 23.290 6.058 5.994
(AUEnon) / peiwan aTraIroswyv (12.893) (5.830) (7.022) (866)
Meiwon / (abgnon) amobepdTwy (15.033) (4.537) (3.449) (948)
Augnon / (ueiwaon) UTTOXPEWOEWV 8.502 3.457 2.014 3.535
XpnuoTikd d108éoipa atrd AEITOUPYiKEG DPACTNPIOTNTES 3.690 16.380 (2.399) 7.715
MANpwBEvTEG TOKOI (4.935) (3.296) (1.540) (884)
MAnpwBEévTEG PSpOI £1I00dAUATOG (3.286) (4.276) (932) (1.663)
Tapelakég poég aTrd AEITOUPYIKEG BPACTNPIOTNTES (4.531) 8.808 (4.871) 5.168
EmrevduTikég ApaoTnpIoTNTEG
Elomrpdgeig atmd eKTTOINOEIG EVOWNATWY TTEPIOUCIAKWY OTOIXEIWV 6.661 5.730 107 4.273
Eiompdgeig amd avgnon M.K. Buyatpikwv - - (986) -
ElompayBévrteg TéKOI 271 477 120 179
Eiorpaybévra pepiopara - - - -
Elompdgeig amd TTwANCEIG BuyaTpIKWV ETAIPEIWV - 81 - 84
ATIOKTNON BUYATPIKWY ETAIPEIWV (889) (2.395) - -
Ayopd evoOWPATWY TTEPIOUCIAKWY OTOIXEIWV (21.972) (19.943) (4.198) (11.586)
Ayopd GUAWV TTEPIOUCIAKWY OTOIXEIWV & GAAWYV ETTEVOUTEWV (161) (204) (4) (44)
Avaloyia pelopngiag oTig augnoeig KepaAaiou 100 (44) - -
Tapelakég poég ATTd ETTEVOUTIKEG BPACTNPIOTNTES (15.990) (16.298) (4.961) (7.094)
XpnuatodoTikég ApaoTnPIOTNTEG
Elompdgeig atmd €kdoon VEWV PETOXWV 225 - 225 -
Eiompdgeig atmd daveia 32.217 20.930 8.399 2.097
Eiompagn emyxopnynoswv tayiwv 3.503 606 744 -
Eiotrpdgeig atréd mwAnon 18iwv JETOXWV - 3.397 - 3.397
ATTOTTANPWUEG Saveiwv (17.312) (16.365) (1.233) (1.700)
MAnpwBévTa pepiopata (997) (2.269) (997) (2.269)
Tapelakég poég aTrd XPNHUATOSOTIKEG BPACTNPIOTNTES 17.636 6.299 7.138 1.525
KaBapr atgnon xpnu/kwv S1aBeaipwv Kal 1I0080UVauWY auTwyv (2.885) (1.191) (2.694) (401)
XpnuarTika dlaBéoiya kal Icoduvapa autwy v 1" lavouapiou 11.056 12.104 4.259 4519
MeTagopd xpnuaTiKWy dIaBeTipwy aTToppOPOUNEVNG ETAIPIAG - - 141
Emidpaon Twv HETABOAWY TwV CUVAAAQYUOTIKWY ICOTIMIWY ETTI
TWV XPNUATIKWY dlaBeTigwv (340) 143 - -
XpnuaTtikd d1aBécipa Kol I003UVapa AUTWV
Tnv 31 AekeuPBpiov 7.831 11.056 1.565 4.259

O1 emIoUVATTTOUEVES CNUEIWTEIS Ol OTTOIES TTAPATIBEVTAI OTIC 0eAides 7 - 37 QmmOTEAOUV QvarroOoTTacTo UELOS QUTWV
Twv OIkovoulkwy KaraoTdoewv.
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KatdoTaon avayvwpioHEVWY KEPSWV Kal OpiAog ETaipeia
¢nuiwv Tng Mepi16dou mou eAnée Tnv
31/12/2007
31/12/2007 31/12/2006 31/12/2007 31/12/2006
>uvaAAayaTIKEG DIAPOPEG METATPOTTHG OIKOVOUIKWV -1.407 470 0 0

KATAOTACEWYV ETAIPEIWV GTNV GAAODATTH

AvaAoyIoTIKO ATTOTEAECHA TWV TIPORAEYEWYV TTAPOXWV 11.329 1.595 -8 -109
OTO TIPOOWTTIKO PETA aTTo avaaAAduevo ®épo

Képdn Alavepdueva oTa OTEAEXN -275

Képdog atro mwAnan I8iwv MeToxwv 3.394 3.394
Noirég MeTaBoAég 9 4 8 0
KaBapn ¢nuid avayvwpiopévn aueca otnv kabapr B€on 9.931 5.188 0 3.285
KaBapd képdog Xprocwg 8.195 8.547 988 3.875
2UVOAO avayvwPITPEVWY KEPOWV Kal {nNUIWV 18.126 13.735 988 7.160

ATtrodoTéo wg €ENG:

Méroxor MATRIKAC 17.967 13.861 988 7.160
Aikaiwpata Melowneiag 159 -126 0 0
20voAo avayvwpIoPEVWY KEPBWYV Kal {NHIWV 18.126 13.735 988 7.160

O1 eTIoUVaTTTOUEVES CNUEIWTEIS Ol OTTOIES TTAPATIBEVTAI OTIC 0eAides 7 - 37 QmmOTEAOUV QvaTTOOTTAcTO UELOS QUTWV
Twv OIkovoulkwy KaraoTdoewv.
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ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAXZTAZEQN
(MNood o¢ xiAiGdes Eupw eKTOC av avapéperal dIAPOPETIKA)

1. XuoTtaon kal ApaoTnpioTnTeg Tou OpiAou

H NAAZTIKA ©OPAKHZ A.B.E.E. (epe€ni¢ n “Etaipeia”) 16pubnke 10 1977, €xel €dpa Tov olkiouéd Mayikou Tou AAuou
Biotwvidag Ttou Nopou =dvOng kai eival karaxwpnuévn oto Mntpwo Avwvipwv Etaipeiwv, pe apiBud
11188/06/B/86/31.To KUpIo avTiKeigevo epyaciwv Tng ETaipeiag, eivar n Tmapaywyr kar n didbeon TTPoidvTwy
TTOAUTTPOTTUAEVIOU. Z€ Bpaxy xpovikd didcTnua, ato Tnv idpuacr] Tng, n Etaipeia egeAixBnke ae OpiAo eTaipeiwv (ePeEAg
“O OuINog”), e€ayopdlovTag Kal I0pUOVTAG GAAES ETAIPEIEG, OI OTTOIEG BPATTNPIOTTOIOUVTAI GTNV TTAPAYWYH TEGOAPWY
BaOIKWY KATNYOPIWV TTPOIOVTWYV: ZUVBETIKWY UQPAVTWY UQACUATWY, CUVOETIKWYV HN UPAVTWYV UPACUATWY, KOTAOKEUN
peyaodkkwv (F.1.B.Cs), kai mpoidviwv dkaumtng ouokeuaciag. O1 petoxég Tng Etaipeiag eival eionyuéveg oto
XpnuatiotApio ABnvwyv atd Tnv 26 louviou 1995. O Opihog £xel povdadeg TTapaAywYNG Kal gutropiag otnv EAAGSQ,
2kwrtia, B. IpAavdia, Iphavdia, Zoundia, NopPnyia, ZepBia, BouAyapia, Poupavia,H.IN.A. kai Toupkia. O Opihog
arraoyoAouoe oUVOAIKE, TNV 31 Aekepfpiou 2007, 1871 epyalopévoug ek Twv oTroiwv 564 gpyalduevol atracxoAoluvTav
otnv Etaipeia. H dopunR Tou Opilou pe avagopd ata ToooaTd ouppeToxng TNV 31 AekeuBpiou 2007 €xel wg €EAG:

MoocooTd Mé£6odog
Eraipeia "ESpa Zuppetoxfig  Evorroinong
MAAZTIKA OPAKHZ A.B.E.E. EAAAAA - Z4vn MnTpIKn OMiKA
*DON & LOW LTD TKQTIA - dépgap 100,00% OAIAy
* MAAZTIKA OPAKHE PACK AB.E.E. EAAAAA - lwawviva 90,00% OMiKA
*DON & LOW EAAAT AB.EEE. EAAAAA - Z4vn 80,00% OAIKA
* SYNTHETIC HOLDINGS LTD B. IPAANAIA - MréA@aoT 100,00% OMiKA
* OPATEZ AB.E.E. EAAAAA - Z4ven 100,00% OMIKA
* OPEIZ-NAK AB.E.E. EAAAAA - Z4vn 100,00% OMIKA
** TRIERINA TRADING LTD KYTMPOZ - Aeukwoia 100,00% OMIKA
** THRACE GREINER PACKAGING SRL POYMANIA - Zipriou 50,00% Avahoyikr
* CAPSNAP EAAAT AB.E.E. EAAAAA - lwawviva 50,00% Avahoyikr
** THRACE TEKNIK AMBALAJ SANAII A.S. TOYPKIA - Kwv/moAn 50,00% Avahoyikr
* THRACE PLASTICS PACKAGING D.0.0. SEPBIA - NoBa Mé¢opa 100,00% OMIKA
** MNAIPHZ ZYZKEYAZIEZ A.E.B.E.N. EAAAAA - OriBa 100,00% OMIKA
** OPTI PACK AE. EAAAAA - Oeooahovikn 51,00% OMIKA
** SYNTHETIC PACKAGING LTD IPAANAIA - KAGpa 100,00% OMiKA
** ARNO LTD IPAANAIA - AouBAivo 100,00% ONIKA
** SYNTHETIC TEXTILES LTD B. IPAANAIA - MréA@aoT 100,00% OMiKA
** SYNTHETIC POLYBULK AB. TOYHAIA - KoeTTivyk 100,00% OMIKA
** SYNTHETIC POLYBULK A.S. NOPBHTIA - Mmpépik 100,00% OMiKA
** THRACE LINQ INC. H.M.A. - NéTia KapoAiva 100,00% OMIKA
** ADFIRMATE LTD KYMPOZX - Aeukwoia 100,00% OMiKA
*+* DELTA REAL ESTATE INVESTMENTS LLC H.M.A. - NéTia Kapohiva 100,00% OMIKA
** LUMITE INC. H.M.A. - T¢6p1qia 50,00% Avahoyikr
**+e THRACE IPOMA A.D. BOYATAPIA - Z6¢ia 99,95% OMIKA

H ouppeToxn TnG K&BE Uiag eTaipeiag wg Tpog TG Buyatpikég TNG TN 31 AekeuBpiou 2007, avaAUeTal wg akoAoUBwG:

™) Ouyartpikég NG MAAXTIKA OPAKHX A.B.E.E.

**) OuyaTpikég Tng MAAZTIKA ©OPAKHZ PACK AB.E.E.
(***) OuyaTtpikég TN SYNTHETIC (HOLDINGS) LTD
(****) OuyaTtpikég Tng ADFIRMATE LTD

(*****)  Ouyarpikég NG TRIERINA TRADING LTD

Ta TapatTdvw TToC00TA Kail N oXeTIKA dour Tou OpiAou TTapouaiadouv e OxECN JE TNV AVTIOTOIXN TTEPCIVI TTEPIODO TIG
TTAPAKATW OIAPOPOTTOINCEIG:

a) O1 Buyatpikég eTaipeieg THRACE LINQ INC. kot ADFIRMATE LTD kai DELTA REAL ESTATE INVESTMENTS LLC.
kai LUMITE INC. ocupTtrepihapfdvovtal yio TTpWTH Qopda OTIG €THOIEG evoTroinuéveg Oikovouikég Karaotdoelig. Ta
UTTOAOITTA TTOCOOTA CUUUETOXNAS KABWG Kal ol uéBodol evoTToinong TToU XPpnOIJoTToIRBnkKav TTapEPEvay ol idIEg JE AUTEG

™g xpriong 2006.
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H agia Twv cupuetoxwy Tng ETaipeiag, oTig Buyatpikég, Tnv 31 AekepPpiou 2007 éxouv wg €ENAG:

Etaipeia 2007 2006
DON & LOW LTD 33.953 33.953
MAAZTIKA ©OPAKHZ PACK A.B.E.E. 9.226 8.240
DON & LOW EANAX AB.E.E. 4.720 4.720
OPATE= AB.E.E. 1.245 1.245
OPE[Z-NMAK A.B.E.E. 2.982 2.982
SYNTHETIC HOLDINGS LTD 4.607 4.607
Z0voho 56.733 55.747

H petaBoAn Tng ocuppetoxng otnv MNAAZTIKA OPAKHZ PACK ABEE ,o@cihetal oe aldénon tou MeTtoxikou Tng
Kepahaiou.
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2. Bdon KatdpTtiong Twv Oikovouikwv Kataotdoewv
2.1 Badon Mapouciaong

O1 Oikovopikég Kataotdoeig 1ng Etaipeiag, ouvrdooovrav éwg tnv 31 Aekeuppiou 2004, cupowva pe Tov K.N.
2190/1920 kai TIg 10XU0UOEG £wg TNV nUeEpopnvia autr) EAANVIKEG AoyIoTIKEG ApXEG (OUVOTITIKG Ta EAANVIKA AoyioTiké
Mpétutra A "E.A.T1."), oI oTT0iEG, O€ QPKETEG TTEPITITWOEIG, DIEQPEpAV aTTd TIG diatdelg Twv AMXT1., Z0pewva pe TRV
EupwTraiki NopoBeoia 1606/2002 kai Bdoel Tou Népou 3229/04, 61rwg Tpotrotroif|onke atmmd 1o Nopo 3301/2004, ol
EAMNvIkéG eTaupeieg Tou  gival  eionypéveg o€ omrolodATToTE XpnuatioTApio AWV (eowTepikoU R €§wTEPIKOU)
uttoxpeouvTal va ouvtdagoouv TiIg Oikovouikég Toug KataoTdaelg, yia TIG XPATEIS TTou Eekivouv atrd tnv 1 lavouapiou
2005 kai perd, ouuewva pe Ta AMXI..

O1 MAoyIoTIKEG TTONITIKEG TTOU TTAPATIOEVTAI TTAPAKATW, €XOUV EQOAPHOYH HE OUVETTEID Of OAEG TIG XPAOCEIG TTOU
TTapouaiadovtal o€ auTég TIG OIKovopIKEG KaTaoTAOEIG.

2.2 ExmiyRoeig Tng Aloiknong

H olvtagén twv Oikovouikwyv Kataotdoewy, olgewva pe 1a ATLXTL., amaitei Tn dlevépyeia eKTIMACEWV OTTO TN
Aloiknon kai Tnv Ul0B€TNON TTaPadoXWV, Ol OTToiEG dUVAVTAl VA ETTNPEACOUV Ta AOYIOTIKA UTTOAOITTA TWV TTEPIOUCIOKWYV
OTOIXEIWV Kal UTTOXPEWOEWV, TIG ATTAITOUPEVEG YVWOTOTIOINOEIG VIO EVOEXOUEVEG OTTAITAOEIG KOI UTTOXPEWOEIG, KATA ThV
nuepounvia ouvragng Twv Olkovouikwy KoTtaoTdoswyv, KABWG €Tmiong Kal Ta TTO0d €000wv Kal €£0dwv TToU
avayvwpioBnkav Katd Tn didpkeia NG AOyIOTIKAG Xpriong. H xprion tng diaBéoiung TAnpo@dpnaong, n otroia atnpigeTal
O€ IOTOPIKA 0edOpEVA KAl OE UTTOBECEIG KOl N EQAPUOYH UTTOKEIUEVIKAG KPIoNG atToTEAOUV avaTTOCTIOOTA OTOIXEID YIa TN
Olevépyela eKTIATEWY. Ta TTPAYHATIKA JEAAOVTIKA ATTOTEAETUATA EVOEXETAI VA DIAQEPOUV OTTO TIG AVWTEPW EKTIUNATEIG,
€VW 01 OTTOIEG aTTOKAITEIG dUvVaTal va £X0UV eTTITTTWON €TTi Twv Olkovouikwy KataoTtdoewyv. O1 eKTIUATEIG KAl Ol OXETIKEG
ME auTég uttoBéoelg avabewpouvTal o€ ouvexr Bdon. O1 avaBewproeig OTIG AOYIOTIKEG EKTIUAOEIG avayvwpifovTal ot
Tepiodo TTOU TTpaypaTtoTroIienkav, edv n avabewpnon emnpeddel HOvo auTr) TNV TTEPiIodo ) oTnv TTepiodo avabewpnong
Kl TIG ETTOUEVEG TTEPIGOOUG, €AV N avaBewpnaon eTTNPeddel TNV TTapoloa Kal TIG HEANOVTIKEG TTEPIOSOUG.

2.3 Bdaon Evomoinong
2.31 Ouyarpikég

OuyaTpIkég gival 01 OIKOVOUIKEG HovAadeg TTou eAéyxovTal attd Thv ETaipeia. ‘EAeyyxog uttapyel 6tav n Etaipeia éxel Tnv
eCouaoia, dueoa A EuPeoa, va KATEUBUVEI TIG XPNHOTOOIKOVOUIKES KOl AEITOUPYIKEG TTOMITIKEG MIAG OIKOVOUIKAG HOVAdaG,
ME OoKOTTO TNV atToKOuIon o@éAoug amd TiIG dpacTnpIOTNTEG TNG. Na TNV ekTiunon Tng UtTapéng eAéyxou, AauBdavovtal
uTTOWn TUXOV SIKAIWPOTA WHPOU, TA OTToia PTTOPOUV va ackouvtal ) duvavtal va TpotrotroinBolv. O OIKOVOUIKEG
Kataotdoeig Twv Buyatpikwv TepIAauBavovTal oTig evottoinuéveg OIKOVOUIKEG KaTaoTAoelig atmd TNV nueEpounvia
évapéng Aoknong Tou AEYXOU aUTWYV, PJEXPI TNV NUEPOMNVIa TTAUONG Tou GXETIKOU eAéyxou. Or Oikovouikég KataoTdoeig
TWV BUYATPIKWY €VOTTOIOUVTal PE T HEBODO TNG TTAPOUG (OAIKAG) evoTroinong, oTnv idla nuepounvia Kal Je TIg idleg
AOYIOTIKEG TTOMITIKEG HE auTéG TnNG MNTPIKAG ETtaipeiag. Otou amaiteital SievepyoUvTal KATAANAES  eyypa@ég
avapépewong, TTPOKEINEVOU va DIAoPAAIOBET N CUVETTEI TWV OKOAOUBOUPEVWY AOYIOTIKWYV TTOAITIKWV.

2.3.2 ZXuvdedepéveg Emixeipnoeig

JuvOEeOEPEVEG ETTIXEIPNOEIG Eival Ol OIKOVOMIKEG POVAdEG, OTIG oTToieg 0 OuINOG aokei onuavTikh €TTippor, aAAd OxI
€AEYXO, E€TTI TWV XPNUOTOOIKOVOUIKWY KaI AEITOUPYIKWVY TTONITIKWY Toug. O1 Evotroinuéveg Olkovopikég KaraoTdoelg
TepIAauBavouv TV avaAoyia Tou Opidou €TTi TWV avayvwpioBEVTWY KEPDBWVY KAl {NUILYV TWV CUVOEDEUEVWV ETAIPEIWV,
Bdaoel TNG peBBGdou kabBapng Béong, ammd TNV nuepounvia évaping onUAVTIKAG ETTIPPONG MEXP! TNV NUEPOUNVIa TTalong
NG OXETIKAG empporg. Otav ol {nuieg Tou avaAoyolv atov Opiho utrepPaivouv Tn AoyIGTIKA afia TNG CUPMPETOXAG ETTi
TNG ouvdedepévng eTaipeiag, N AoyioTIKA agia PeIwveTal 6To INdEV Kal TTAUEl N AvayvwpIoh TTEPAITEPW NMUIWY, EKTOG TNG
TEPITTWONG TTOU 0 OIAOG £XEI BNUIOUPYACEI UTTOXPEWOTEIG N €XEI TTPAYUOTOTTOINCEI TTANPWHEG, OXETICOUEVEG PE TN
ouvdedepévn eTalpeia.

2.3.3 Koivomrpagieg
Koivottpagieg €ival ol oIKOVOUIKEG POvAdeG OTIG otroie¢ 0 OpIAog €xel atmd KolvoUu €Aeyyo, TTPOOdIOPICOUEVO aATTO
oupBatiki cupewvia. O Evotroinuéveg Oikovouikég Kartaotdoelg meplAauBdvouv TNV avaAoyoUoa CUUPETOXH TOu

Ouihou, €11 TWV OTOIXEIWY EVEPYNTIKOU, TTABNTIKOU, TwV £00dwV Kal 63wy, Pe KOVOUAIQ TTapduolag euong, atmé tnv
nuepounvia évapgng Koivou eAEyXou WéXPI TNV NUEPOMNVIa TTaUoNG TOU.

2.3.4 EvdoseTaipikd utroAoitra Kol cuvaAlayég - KEpSN Kal {npieg, atraloipopeva KaTd TV Evotroinon

EvdoeTaipikd uttéAoImTa Kal ouvaAAayEg, KaBwg Kal KEPON Kal {nuieg TToU TTPOEKUWAV aTTO £VOOETAIPIKEG OUVOAAAYEG
arraAoigovtal Katd Tn ouvtagn Twv Evotroinuévwy OIKOVOUIKWY KaTaoTAoEwv.
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2.4 Evowparta Mayia Zroixeia

Ta evowparta TTAyIa OTOIXEid ATTEIKOVICOVTAI OTO IOTOPIKO KOOTOG KTHONG, MEIWPEVA WPE TIG ETTIXOPNYAOEIS TTOU
AapBdvovTal, KOBWG Kal PE TIG CWPEUPEVEG OTTOORETEIG KAl TIG TUXOV Cnuieg atrd ammopeIiwaElg TNG agiag Toug. Tuxov
AVATTPOCAPHOYEG TTayiwVy (OIKOTTESWV - KTIPIWV) TTOU €XOUV TTpayuaToTToINBEl, BAoEl TNG 1I0XU0UCAG

EAANVIKNAG @opoAoYIKAG vouoBeaiag, avtiAoyifovTal. AQTTAVEG TTOU TTPAYMATOTTOIOUVTAI VIO QVTIKATAGTACN TUAMATOS TWV
TTAYiwVv TTEPIOUTIAKWY OTOIXEIWV evOowMaTwvovTal atnv agia Ttou Ttrayiou, epdoov PTTopoUv va UTTOAoyIoBoUv pe
aglomioTia 0TI auédvouv Ta JEAAOVTIKG 0@EAN TTou Ba atTokopioel o0 OpiIAog atrd auTd. O1 ETTIOKEUEG KAl GUVTNPACEIG TV
EVOWNATWV TTayiwv aToixeiwv empBaplvouv Ta ATTOTEAECUATA JE TNV TTPAYUATOTTOINGT) TouG. To KOOTOG KTAGNG Kal Ol
OWPEUPEVEG OTTOORECEIC TwV Trayiwv TTou TTwAouvtal i atrooUpovtal, avTidoyifovial atmmd TOUG avTioTOIXOUG
Aoyapliaopoug Tn OTIYPA TNG TTWANGONG 1} TNG aTTO0UPCNG Kal, OTTOI00NTTOTE KEPOOG i {Nuia TTPOKUTITEI, KATAXWPEITAI OTA
AtroteAéopdra.

O1 ammooBéoeig kataxwpouvTtal ata AtroteAéopata, pe Baon tn otaBepry pébodo amdéofeong, KaB' 6An Tn didpKeIa TNG
WEENING CwNG Twv evowpatwy Trayiwv oTtoixeiwv. H ekTiywpevn Oidpkeia NG wEEAIUNG CwnRg, avda Katnyopia
EVOWMATOU TTayiou oToIxEiou, £XEI WG €ENG:

Katnyopia 2uvTeAEOTEG Q@EAipn dwn
KTipia ka1 TeEXVIKa €épya 2,5% - 5% 20 -40 émn
MnxavrpoTa Kal TEXVIKEG EYKATAOTAOEIG 7% - 10% 10 - 14 émn
E181K6G pnyavoAoyIkog eEoTTAIou6G 12% - 15% 7-8¢m
MeTagopikd péoa 10% - 20% 5-10 €
‘EmimAa kal AoItog e€0TTAIOHOG 10% - 30% 3-10¢€m

O1 £da@IKEG eKTAOEIG OeV ATTOOREVOVTAl, ECETACOVTAI OUWG YIa TUXOV aTTopEiwon TNG agiag Toug. O UTTOAEINPATIKEG agieg
TWV TTayiwv Kal N weéNiun {wn Toug avatrpooapudélovtal, av KpiBei atmapaitnto, k&Be gopd TTOU CuvTACCOVTAI
OIKOVOMIKEG KATaoTAoEIG. MNdyla TTou €Xouv UTTOOTEI atropgiwan TTpocapudlovTal oThv avakTionun agia Toug (Znueiwon
2.6). H evatropeivouoa agia, edv dev gival acruavTn, emavarpoadiopifetal ae et ala Baon.

2.5 AuUAa MNepiouoiakd ZToIxEia

2.5.1 Ymepaia

H utrepagia avrimpoowTelel Ta TTo0d TTOU KATARAABNKAV, KATA TNV ATTOKTNON CUMMPETOXWY OE BUyaTpIKEG ETTIXEIPHOEIG,
TéPAvV TNG €UAoyNG agiag Twv, KAt avaAoyiav atmoKTNOEVTWY ETTIUEPOUG TTEPIOUCIAKWY CTOIXEIWVY KAl UTTOXPEWCEWY
AUTWYV TWV BUYATPIKWV.

O1 auénoeig Tou TToocooToU GUPMETOXAG Tou OpiAou OTIG BUyaTPIKEG ETTIXEIPHOEIG avayvwpiovTal wg ouvalAayEég aTnv
kaBapn 6éon. H diapopd petal Tou KOOTOUG £€ayopdg Kal TNG CUPMETOXAG OTn véa KaBapr B€on Tng BuyaTpikhg TTou
aTroKTONKE, avayvwpiletal atmmeubeiag otnv kabapy 6éon Tou Opihou. Képdn f {nuieg amd TwANon TToGoaTOU
CUMHETOXNAG TTOU Bev ETTIQEPEI ATTWAEIQ EAEYXOU TNG BuyaTtpikig atrd Tov OuiAo avayvwpileTtal €TTiong oTnv Kabapr| B€éon
Tou OpiAou.

Méxpr Tnv 31 AekepBpiou 2004 n uttepatia ammoofévero pe Tn péBodo Tng oTabeprig amdoBeong. Ao Tnv 1 lavouapiou
2005, n utrepagia dev ammooBéveral TTAEOV, aAAd To UTTOAOITTO TNG UTTEPASiag UTTOKEITAI TTEPIOBIKA (TOUAAXIOTOV ETNGIWG)
0€ EKTiNON TUXOV atropgiwong Tng agiag TnG. H exTipnon autr TTpaypaToTroleital pe Baon Tig diatagelg Tou AA.M. 36
“Atropciwon Agiag lMeplouoiakwy ZToixeiwv”. ‘ETO1, YETA TNV APXIKH KOTAXWPENON, N utrepadia atmoTiydral oTo KOOTOG
KTAONG, MEiOV TIG TUXOV Cwpeupéveg Cnuieg atmoueiwong tTng agiag tng. H Cnuia amopcgiwong tng utrepadiag dev
avTIAoyideTal geTayevETTEPA TNG avayvwpeiong TNG. H utrepadia Tou TTPOKUTITEI ATTO ATTOKTACEIG CUYYEVWIV ETTIXEIPTEWV
mepIAauBaveTal otnv agia Tng emévduong. Zupgwva pe 1o AMXI. 1 “Mpwtn E@apuoyn Twv AigBviv MpoTitmwy
Xpnuatooikovouikng Mapouaiaong”, yia emxeipnon n otroia uioBetei Ta A.M.X.I. yia TTpwTn QOpPdA, PTTOPEN va €TTIAECE
va unv epappooel To AAM. 22 kaBwg kal To A.T.X.I1. 3 TTou To avTIKaBIOTd, avadPOMIKA OE EVOTTOINOEIG ETTIXEIPIOEWYV
TTOU TTpaypaToTroIdnkav TpIv TNV nuepopnvia peraBaong ota A.M.X.I. MpakTikd dideTal n duvaTdTnTa TTAPEKKAIONG,
Katd Tnv mpwTn uobétnon Twv AAM., amd to  A.N.XT1. 3 kai o AAT. 22, yia TG €TaupEieg o1 0TToiEG aTTEIKOVICOVTAl
oTIg evotroinuéveg OikovouikéG KataoTdoelg, ouppwva e TIG TTponyoUpeveS AoyIoTIKEG apxEg. H ETaipeia eTéAete va
pnv e@apudoel To AAM. 22 kai o A.N.X.M. 3 avadpouikd. ETTopévwg avayvwpioe OAa Ta TTEPIOUCIAKA GTOIXEIO Kal TIG
UTTOXPEWOEIG TTOU TTPOEKUYAYV, OE JIA TTPOYEVEDTEPN ETTIXEIPNUATIKI) CUVEVWON, EKTOG OTTO:
a) MNeplouciakd GTOIXEIO KOl UTTOXPEWOEIG TTOU eV €iXav avayvwpioOEei OTIG EVOTTOINUEVESG OIKOVOUIKEG KATOOTACEIG TOU
ayopaaoTr, cUuewva e Ta A.MX.I.,

B) Aigypawe OTTOIOBATTIOTE TTEPIOUCIAKO OTOIXEID 1 UTTOXPEWON TTOU Oev EKTTARPWVE TA KPITAPIA avayvwpiong,
oupewva pe Ta AMX.T. kai y) Avayvwplioe To UTTOAOITTO TNG AoyIOTIKAG agiag Tng utrepagiag, OTTwG UTTOAOYIOTNKE KATA
TNV NUEPOMNvia peTaBaong, oupewva pe Ta E.AT.
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2.5.2 Aoird AiuAa Mepiouociakd ZToixeia

Ta Aoimrd alAa TrEpIOUTIaKG OTOIXEID a@OpoUV KUPiwg TTPOYPAUMOTA AOYIGMIKOU Kal SIKAIWPATA BIOPNXAVIKAG
1010kTNaiag. O agieg autég epgavifovtal aTo KOOTOG KTONG, MEIWMEVEG UE TIG CWPEUNEVEG ATTOORETEIC TOUG KAl TIG
{nuieg atropiwong Toug. O1 amooféoelg Twv AUAWY TTEPIOUCIAKWY OTOIXEIWV KaTaxwpeouvTal oTa ATToTeEAéoUATa, ME
Bdon tn oTabepry péBodo amdécPeong, KaB' OAn Tn OIGPKEID TNG EKTIMWMEVNG WQEAIUNG {wRG Toug. H ekTiwpevn
S1dpKela TNG WPENIUNG CWAG TWV OTOIXEIWV AUTWYV, £XEI WG EENG:

Katnyopia ZuVvTeAEOTEG Q@éAipn {wn
AikaiwpaTta Blognyavikng IBI0KTNoiag 20% 5 ¢émn
NoyIopIKG TTpoypdupaTa 20% 5 émn

MeTayevéaTepeg SATTAVEG €TTI TWV KEQAAOTTOINOEVTWY AUAWY TTEPIOUCIAKWY OTOIXEIWY, KEQAAQIOTTOIOUVTAI HOvo OTav
auédavovtal Ta PEAAOVTIKA OIKOVOMIKA OQEAN TTOU EVOWMATWVOVTOI OTO OUYKEKPIMEVO TTEPIOUTCIAKO OTOIXEIO TTOU
avagépovTtal. OAeg o1 dAAeg daTrdveg £odoTToloUVTal KATA TNV TTPAYUATOTTOINGT] TOUG.

2.6 Amopeiwoeig MNeplouoiakwy ZToIXEiWV

Ta AoyIOTIKG UTTOAOITTO TWV TTEPIOUCIOKWY OTOIXEIWY, EKTOG TWV ATTOBEUATWY Kal TwV avaBAAAOPEVWV QOPOAOYIKWV
ATTAITACEWY, avabewpouvTal o€ KABe nuepounvia KAEICIUATOG TOU 1I00AOYIOUOU, TTPOKEIMEVOU VA TTPOCDIOPIOTE €4V
UTTApXel KAatola €voeign ammagiwong Toug. EGv uttdpxel TETola €vOEIEn EKTINATAI TO AVOKTAGCIKNO TTOCO TOU TTEPIOUCIAKOU
oToIXEiou.

MNa v utrepagia, Ta evowpaTa TAYIA TTOU €XOUV adpIoTh WEEAIMN Cwh Kal Ta dUAa TTEPIOUCIaKE OTOIXEID, Ta OTToia dev
gival akopn dlabéaiya TPog XPron, N avakTholun agia ekTipdral o€ KA0e nuepounvia 1I00Aoyiouou.

Znuia amagiwong kataxwpeitar kKGBe @opd Tou n AoyioTIKA afia evog TTEPIOUCIOKOU OTOIXEIOU 1 TG HOVAdaAG
TTAPAYWYAS TAUIAKWY powv utrepPaivel TNV avakTAoiun agia tou. O1 {nuieg ammaiwong kataxwpoUuvTal atreudbeiag oTa
AmroteAéopdra. O1 ¢nuieg amagiwang, TTou a@opolv POVADEG TTAPAYWYNG TAUEIOKWY POWY, XPNCIUOTTOIOUVTal TTPWTA
yIO VO PEIOOUV TN AoYIOTIKA agia otrolag utrepatiog apopd HOVASES TTapaywYAS TAUIGKWY POWY (GUVOAO HovAdwV)
KOl KOTOTTIV, YO VO MEIWOEl Th AoyIoTIK afia Twv UTTOAOITTWY OTOoIXEiwv Tng povadag (oUvoAo povadwv) ok,
Kar'avaloyia, Bdaon.

Ortav n peiwon NG evAoyng agiag evog XPnNUOTOOIKOVOUIKOU OTOIXEIOU TTPOG TTWANGCN €XEl KaTaxwpnBei atreubeiag oTta
1810 KepdAaia Kai UTTAPXEl QVTIKEIPEVIKN €vOEIEn OTI TO OToIXEi0 auTd €xel amaliwdei, n cwpeupévn {nuia TToU €ixe
kataxwpnBei ota 1810 KepdAaia, yeta@épetal ota ATTOTEAECUATA OKOUO KAl OV TO XPNHATOOIKOVOUIKO GTOIXEIO Ogv €XEl
dlaypagei. To TTOOO TNG CWPEUPEVNG NMIag TTou KaTayxwpeital ota ATToTeAéouTa, €ival n dlagopd avdueca oTnv agia
KTAONG Kal TNV TTapoUca eUAoyn agia, peiov Tuxdv Cnuia attouEiwang €TTi TOU XPNUOTOOIKOVOUIKOU GTOIXEIOU, TTOU €iXe
KaraxwpnBei mahaidTepa oTa ATToTEAEOUATA.

2.6.1 YtroAoyiopog AvakTioiung Asiag

H avakthoiun adia Twv €mevdloewy TTOU KPaTOUVTAl PEXPI TNV NUEPOUNViIa AARENG TOUG KAl TwV ATTAITACEWY TTOU
PEPOVTOI OE OTTOORECPEVO KOOTOG, UTTOAOYICETAI WG N TTapoUca agia Twv avVOUEVOUEVWY HEAAOVTIKWV TAUEIGKWY POWV.
ATraITAgeIg Bpaxuxpoviag dIApKeIag dev TTPOEEOPAOUVTAI.

H avaktioiun agia Twv AOITTWVY TTEPIOUCIOKWY OTOIXEIWV €ival n geyaAuTtepn agia petagl Tng KaBapng TIUNAG TTWANONG
peiov Ta €€oda d1GBeang Toug Kal TNG agiag Adyw xpriong Toug. Ma tTnv agia Adyw XprRong ol EKTINWMNEVES UEAAOVTIKEG
TAMIOKEG POEG TTPOECOPAOUVTAI OTNV TTAPOUCA aia PE €va OUVTEAEDTH, O OTTOIOG AVTAVAKAX TIG TPEXOUOEG OEIOAOYATEIG
TNG ayopdg yia Tn XPOVIKN aia Tou XpAPATOG Kal Toug KIVOUVOUG TTOU CUVOEOVTAl PE TO TTEPIOUCIakS oToixeio. lMNa éva
TTEPIOUCIOKO OTOIXEIO TTOU BEV ATTOPEPEI ONUAVTIKA QVEEAPTNTEG TAUIAKEG POEG, TO AVAKTACIMO TTo06 KaBopileTal yia Tn
Hovada Trapaywyrg TaPIOKWY pOowV OTNV OTToid TO TTEPIOUCIOKO GTOIXEIO AVAKEL.

2.6.2 Avtihoyiopog Atradiwong

Znuia amagiwong mmou agopd xpedypaga, KpatoUpeva WéXPl Tn AAEn Toug, A ammaITACEIG, avTiAoyifovTal €dv
MeTayevéoTEPN AUENON TNG QVOKTACIUNG a&iag TOUG UTTOPET VO OXETIOTEI AVTIKEIMEVIKA PE YEYOVOS TTOU OUVERN YETA TNV
Kataxwpenon tng ¢{nuiag amagiwong.

H Cnuia atmmagiwong 1mmou agopd e1mevdUOEIG 0€ OUPPETOXIKOUG TITAOUG TTPOG¢ TTWANCoN &gv avTtiAoyileTal HECW TwV
AtroteAeopdatwy. Edv n elAoyn adia evog XpewaTiKoU TiTAOU TTPOG TTWANGCN augnBei kKal N auénon PTTopei AvTIKEIPYEVIKA
VA OUCYETIOTEl PE KATTOIO YEYOVOG TTOU GUVERN, agou n ¢nuia atragiwong kataxwpndnke ota AmoteAéopata, n {nuia
amragiwong 6a avTiAoyioTel péow TwV ATTOTEAETUATWV.

Znpia atTagiwong mou agopd utrepagia dev avTiAoyileTal.

Ocov agopd Ta Aoitd Treploudiakd aToixeia, n ¢nuia avtidoyifetar €dv UTIAPEE aAAayrp  OTIG EKTIMACEIS TTOU
XpNnoigoTroInenKav yia Tov Tpoadiopicud TNG AVaKTHOINNG agiag.
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Znpuia atragiwong avTiAoyideTal yOvo TNV €KTACN KATA TNV OTToia N AOYIOTIKA agia Tou TTEPIOUCIAKOU aToIXEiou Ogv
utrepPaivel TN AoyioTikr aia mou Ba TrpoadiopidTav, kabBapr) amd amooféoelg, edv dev €ixe kataxwpnOei n {nuia
amagiwong.

2.7 Amobfiuara

Ta AmoBéuara armoTiywvTal oTnv  XaunAotepn aia petafy KOoTOug (KTAONG 1 TTopaywyrg) Kai  KaBapAg
peucToTroIOIunG agiag. H kabapr peuoTotroifoiun agia gival n eKTIJWUEVN TIPA TTWARONG, KATd TN ouvABn TTopeia Tng
Etaipeiag, peiwpévn pe 10 utToAOYICOUEVO KOOTOG  O1ABe0NG TOuG. TO KOOTOG TwV ATTOBEUATWY TTEPIAAUBAVEL TIG
oatrdveg ayopdg, TO0 KOOTOG UAIKWY, TIG dATTAVEG TTApAYwWYNAS Kal AAAEG dATTAVEG TTOU TTpAyHATOTToIBnKav yia va
@Tdoouv Ta atroBépara oTny TTapoloa KaTaoTaon. To K6oTog Twv amoBepdTwy TTpoadiopileTal ye Baon Tn pEBodo Tou
OTOBWIKOU Yéoou Gpou.

2.8 EiompakTéol Aoyapilacpoi - MpoBAéyeig yia ETio@aleig ATTaiTRo€Ig

O1 Eiompaktéol Aoyapiapoi avayvwpiovtal apXliKd otnv euloyn agia toug. Katd tn ouvragn twv OIKOVOUIKWY
KataoTtdoewv digvepyeital EAeyX0G atropeiwang Kal oxnuaTifetal TTpORAEWN e TTOOA YIO TA OTTOIQ UTTAPXE! EKTIUNGN OTI
O¢ev Ba eioTrpaxBolv. H oxnuaticBeioa TTpoRAEWn avatrpocapudleTal Kal n dila@opd n oTroia TTPOKUTITEl £TTIRAPUVEI TA
AmroteAéoparta TnG ekdoToTe Xpriong. O OpIAog, yia TNV e€ac@ANIon TwV TTIOTWTIKWY KIVOUVWY, CUVATITEl aCQOAAICTAPIA
OupBOAaia KAAUWNG TTIOTWOEWVY TTEAATWV.

2.9 Tapeiakd AlaBéoipa kal looduvapa Tapeiakwy Alabeciiwyv

MNa okotoug kartdptiong TG Kardotaong Tapiakwyv Powv, oTnv KATNyopia Twv TOUEIOKWY OIaBETipwy Kal Twv
1000UVAPWY auTWV TTEPIAaUBAvOVTal TO TaWEo, Ta 1I00OUVANA TWV TAPEIOKWY dIaBeaipgwy, 6TTwG eival ol KaTaBéoelg
Oyewg Kal ol kataBéoelg TrpoBeopiag Bpaxeiag SIApPKeEIAG, MATOI AUTEG TTOU Afyouv €VIOG TPIWV PNVWV atmmd Tnv
nuepounvia otvragng Twv Oikovopikwv KataoTdoewv.

210 ZuvaAAayég og ouvadAAaypa

Ta oToixeia Tou TrepiIAaupavovtar oTig Oikovouikég KataoTtdoeig amoTipwvTal Kal TrapoucidlovTal o Eupw. Ta mmood
TTOU TTPOKUTITOUV aTrd guvaAllayég oe Eéva vopiopara petatpémovial o€ Eupw pe TN guvaAAayuartikh 100TIgia TTou
10XUel Katé TNV nuepounvia Twv cuvaAlaywyv. Ta VOUIOUATIKA TTEPIOUCIAKA OTOIXEIQ KAl Ol UTTOXPEWOEIG, TA OTToia
eKppadovTal oe &Eva vopiopata, PETOTPETTOVTAI, KAT& TNV nuepopnvia Tou looloyiopol ot Eupw, pe Bdon n
OUVOAAQYUATIKE I00TIFia TToU 10XUEl KOTA TNV nuepopnvia autr. OTToieg ouvaANayHaTIKEG BIAPOPES, (KEPDN 1 Cnuieg)
TIPOKUTITOUV QTTO Tn METATPOTIN aUTH, KaTaxwpouUvtal oTta AtroteAéopara. Zmig Oikovopikég Kataotdoelig Twv
BUYATPIKWYV ETAIPEIWV, TTOU TO VOUIGHA TOUG gival SIaQOPETIKO atrd To Eupw, N YETATPOTIN YiveTal WG €EAG:

a) Ta aToixeia Tou EvepynTikou kai Tou MabnTikou petatpémrovial o€ Eupw, pe BAcn Tnv ICOTIYIA KAEIGIYATOG, KATA TNV
nuepounvia auvragng Tou looAoyiopol. Ta ouykpITIKG oToIxeia gugaviovTal, ye Bdon Tnv 10oTiHia o Eupw, Katd TIg
QAVTIOTOIXEG NUEPOMNViEG aUvVTagNg Twv OIKOVOUIKWY KataoTaoswy.

B) Ta oToixeia TG Kardotaong AtroteAeopdaTwy PeTaTpETTOVTAl 0 Eupw, ye Bdon 10 HEGO 6PO TWV ICOTIMIWV TNG €V
ASyw xpriong.

O1 TTPOKUTITOUOEG OUVOAAQYUOTIKEG SIAPOPEG TWV TTEPITITWOEWV O Kal B, KOBWG Kal €KEIVEG TTOU TTPOKUTITOUV OTTO
VOUIOUATIKG OTOoIXEio TTou atroTeAolv PéPOG ThG KaBaprg emévduong oe BuyaTpikéG Tou €EwTEPIKOU, KATAXWPOUVTAI
atreuBeiag oTn KaBapn Béon Kal peTa@épovTal aTa ATTOTEAETUATA, JE TN TTWANCN TwV BUYOTPIKWV.

211 Améktnon Idiwv Metoxwv

To kataBAnBév Tipnua yia tnv ammoktnon 16iwv MeToxwyv, CUPTTEPIAAUBAVOUEVWY KAl TWV OXETIKWY OATTAVWY YIa ThV
atrdKTNON TOUG, aTTEIKOVIZeTal apaipeTika Twv I18iwv KepaAaiwy .Kd&Be képdog 1 {nuia ammd Tnv TwAnon I6iwv MeToxwy,
KaBapd atrd aueca yia Tnv cuvalAayr] €£0da Kal pOpoug, avayvwpiletal atreubeiag oto Aoyapiacud «1d1a Ke@dAaiay.

212 Mepiopata

Ta TAnpwTéa pepiopaTa atreIkovifovTal WG UTTOXPEWON KaTA TO XPOvo €yKpIong Toug amd Tnv TakTIK [evikA
Zuvéleuon Twv MeToxwv.

2.13 'Ecoda

2.13.1 'Ecoda amo NMwAnRoeig Ayadwyv Kai YITNpeoiwv

O1 TmwARoeig ayabwv avayvwpifovral 6tav o OpIAoG atrooTéAAel Ta ayaBd oToug TTEAATEG, €KOIdEl TA OXETIKA
TTAPACTATIKA TTWANONG Kol n €iorpagn Tng amaitnong Bewpeital eUAoya efac@aliopévn. Ta €0oda atmd TTapoxn
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UTTNPECIWY KaTaxwpouvTal oTa ATroTeAéopara avdAoya Pe TOo OTAdIO OAOKApwong TnG cuvaAlAayng, Katd Tnv
nuepounvia tou looAoyiouou.

2.13.2 Kpatikég Emixopnynoeig - EmdoTnoeig

O1 KPATIKEG ETTIXOPNYNOEIG, VIO EVOWHATA Kal AUAQ TTEPIOUTIOKA OTOIXEID, agaipouvTal amd Tn AoyioTiKA aia Tou
aToIXEIOU yIa TO 0TT0io EARAPONCav. To OXETIKO £€0000 avayvwpileTal e TN HOPPN MEIWUEVWY TTOCWYV aTrdoREons KaTa
TN S1dpKeIa TNG WPENIUNG CWAG TOUu OXETIKOU oToIxXEiou evepynTiIKoU. O1 KPATIKEG ETTIOOTACEIG TTOU APOPOUV BATTAVEG
MI0B0d0aiag TTPOCWTTIKOU avayvwpeifovTal wé £€0000 KATa TNV dIAPKEIa TwV TTEPIOdWY TTOU OXETICOVTAl YE T AVTIGTOIXA
£€€0da kal eppavidovral otnv Kardotaon AtroteAeopdtwy oto Aoyapiaoud “Aoittd Asitoupyikd ‘Ecoda”.

2.13.3 'Ecoda amro Mepiocuara-Mpopepicparta

Ta éo0oda amd pepioyata avayvwpifovral otn Kardotaon ATroTeAeopdTwy, wg €0000, KATA TNV nUEpoUnvia €ykpiong
NG dlavoung Toug atod Tnv TakTikA  evikr ouvédeuon Twv Metoxwyv. Ta d¢ TTpouepiopaTa, KATd TNV NUEPOUNvia
€yKpiong Twv atro Tnv EkTaktn Mevikr ZuvéAeuon Twv MeToxwv.

2.13.4 'Ecoda amo Tokoug

‘Ecoda atrd 1éKoug avayvwpifovtal 0Tav o TOKoG KaBioTaTtal SOUAEUNEVOG.

2.14 E¢oda

Ta €€oda avayvwpifovtal oTa ATroTeAéouaTa o€ douAeuuévn Bdon.

215 MiocOwosig

MioBwan, katd Tnv oTToia, 0 MICBWTAG PeTARIRAEl Ta DIKAIWUATA KAl TIG UTTOXPEWOEIS (KIVOUVOUG) TTOU ATTOPPEOUV ATTO
TRV KUPIOTNTA €£VOG TTayiou oTov MIoBWTH, Bewpeital wg XpnuaTodoTiKh picBwaon kai AdoyieTal wg atTéKTNON TTayiou Kai
avaAnyn PIag UTTOXpEWONG. ZTnV TTEPITITWON auTr], Ta KataBaAAdueva evoikia diaxwpifovtal o€

Xpnuatooikovouikd €Eoda (Tokol) Kal peiwon NG avoAneBeicag utroxpéwong. Ta XpnuaToolKovopikd £Eoda
KaraywpouvTtal areuBeiog ota AtTroteAéopara.

O1 XpNMUATOOIKOVOUIKEG MICBWOoEIG gugaviovial oTo XaunAdTEPO 1000, METAfUu Tng e€UAoyng agiag Toug Kal Tng
TTapouaag agiag Twv eAayioTwy TTANPWUWY HICOWUATWY, KATA TNV £vapén TNG MicBwaong, YEIWPEVA PE TIG CWPEUMEVES
atmmooBéaelg ) TIG {NMIESG ATTOPEIWONAG TOUG.

Av atré Tn cupewvia picBwaong dev peTaBifdalovral Ta SIKAIWUOTA KAl O UTTOXPEWOEIG (KivOUvol) TTOU aTToppEOUV ATTo
TNV KUPIOGTNTA €VOG Trayiou TOTE, N pioBwaon Bewpeital AsIToupyiKh yia To MICBWTA Kal Ta evoikia Karaxwpouvtal wg
£€€000 PE TNV TTPAYUATOTTOINCT) TOUG, PE BAan Tnv dueon péBodo atn didpkela TG Hiobwong.

216 ®o6pog Eicodnuarog
H emBd&puvon Tng xpriong Ye @OPOoUG EI00BNPATOG aPopd TOUG TPEXOVTEG KAl TOUG avaBaAAOPEVOUG POPOUG.

TpéXovTEG POPOI EICOBNMATOG €ival Ol TTANPWTEDI POPOI, ETTI TOU YOPOAOYNTEOU €I00DNAMATOS TNG XProng, Bdoel Twv
OUVTEAECTWV @OPOU TTOU I0XUOUV KaTd Tnv nuepopnvia Tou looAoyiopou, KaBwg Kal ol Tuxdv TTpoabeTol @opol
€I000AATOG TTOU APOPOUV TTPONYOUNEVES XPATEIG.

AvapaAAéuevol @opol gival o YOPOAOYIKEG EANAPPUVOEIG /ETTIBAPUVOEIG, TTOU OXETICOVTAI PE TA ATTEIKOVIOMEVA OTNV
Tpé€xouaa xprion képdn (A ¢nuicg), ol otroiol Ba kataAoyioBoUv aTTo TIG POPOAOYIKEG APXEG O€ PEANOVTIKEG Xprioelg. Ol
avapBaAAépevol @opol €1008MpaTog uttoAoyidovTal, BAcEl TwV BECTIIOPEVWY CUVTEAEGTWV POpouU TTou Ba 1Io0XUoUV KATd
TO XPOVO KATaAOyIOPOU TOug, €TTi TNG dIAopPAag METAEU TNG AOYIOTIKNAG KAl TNG QOPOAOYIKAG BACNG Twv ETTIUEPOUG
TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWY, GTO BaBud TTou o1 SIoQOopPEG AUTEG CUVBETOUV €TEPOXPOVIOUOUG, TTou Ba
eCaheipOouv aTo pEAAOV.

O1 avaBaAAopeveg @OpPoAOYIKEG ATTAITACEIG, avayvwpifovTal pévo oTnv éKTacn oTnv oTtroia eivalr mlavd o1 Ba
utTTapéouv peAAOVTIKA @opoloynTéa KEPDN, PE Ta oTroia Ba cupwn@icBouv ol avaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG
KOl JEIWVOVTAI KATA TV €KTACT OTNV OoTToia &ev gival TTAEOV TTPOPAVEG OTI N OXETIKA JEAAOVTIKA QOPOAOYIKK) EAGPPUVON
Ba e¢ao@ahioBei.

O 1péXwyV Kal 0 avaBaAAOPEVOS POPOG KaTaxwpouvTal aTa ATToTeAéouaTa ) atreuBeiag atnv KaBapr) ©éan, av agopoulv
aToixeia TTou £xouv avayvwpiaBei atreubeiag otnv Kabapn ©on.

H Etaipeia cupwneidel i avaBaAAOueveg @OPOAOYIKEG aTTAITACEIG Kal TIG avaBAAASUEVEG POPOAOYIKEG UTTOXPEWOEIG,
av Kal Jovo av:
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a) H Etaipeia €xel éva vOUIUO €KTEAEOTIKO OIKAIWUO VO CUUWNQPIOEI TPEXOUOCEG (QPOPOAOYIKEG OTTQAUTHOEIG, EVAVTI
TPEXOUT WYV POPOAOYIKWYV UTTOXPEWTEWV.

B) O avaBaAAOpeveG @QOPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOEIG OQOpPoUV O€ @opoloynTéa €I00OAUATA  TTOU
empBaAAovTal atrd TNV idia OPOAOYIKN apXH.

2.17 Mapoxég o€ epyadOuevoug

2.17.1 NpoypduuaTa KABOPICHEVWYV E1I0QOPWV

O1 UTTOXPEWTEIG VIO EICPOPEG OE TTPOYPAUUATA KOABOPICUEVWY EITPOPWYV KaTaxwpoUvTal wg £€€000 oTa ATToTeEAéOUATA,
Katd 1O XPOVO TTPAYUATOTTIOINGNG TOUG, ME EEAVTANGN TNG UTTOXPEWONG.

2.17.2 MpoypduuaATA KABOPITHEVWYV TTOPOX WV

H kaBapn ummoxpéwaon Tou OpiAou, OXETIKA PE TTPOYPAUUATA KABOPIOPEVWY TTAPOXWYV UTTOAOYICETAI XWPIOTA yia KAOE
TTPOYPAMMA HPE UTTOAOYIOWO TOU TTOOOU TWV WEAAOVTIKWY TTOPOXWYV, TTOU ol gpyagdéuevol dikalouvtal évavtl Thg
UTTNPEDIag Toug, OTnV TTapoUcda Kol O€ TTponyoupeveg TTePIOdoUG. O1 PEANOVTIKEG TTOPOXEG TTPOECOPAOUVTAl OTNV
TTapouoa agia, YETA TNV agaipeon TnG €UAoyNng agiag Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPANMATOG. QG ETTITOKIO
TPoeEOPANONG Bewpeital n amddoaon, KaTd TNV NUEPOUNVIa Tou |IGOAOYIGHOU OUOAGYWY, Ta OTTOIO €XOUV NUEPOUNVIES
AAENG TToU TTPOCEYYifouv Ta XPOVIKG OpIa TwV UTTOXPEWTEWV. O UTTOAOYICHOG TNG UTTOXPEWONG YiIVETAI UE AQVAAOYIOTIKA
MEAETN N OTTOIO TTPAYUATOTTOIEITAI ATTO TNV ETAIPEIA.

Otav o1 TTapoxég €vog TTpoypdupaTog BeATILOVOVTAL, N avoAoyia Twv auénuévwy TTapoxwy, TToU a@popoulv Tnv
TTapeABouca UTTNPETia Twv epyalopEVWY, KATAVEUETAI wG OaTTdvn oTa ATTOTEAéOUATA, PE TNV EQAPUOYH TNG AUEDNS
peEBGBou (straight-line basis) 010 Yyéoo 6po Twv XpProewy, PEXPI THY KATAXWENON TWV TTOPOXWY. TNV £KTO0N TTOU Ol
TTAPOXEG KATAXWPEOUVTAI aUéow, N daTTdvn Kataxwpeital duega ota ATToTeAéouaTa.

2.17.3 Ymoxpéwon DON & LOW LTD & Opilou SYNTHETIC HOLDINGS LTD

O1 Buyarpikég etaipeieg DON & LOW LTD, SYNTHETIC PACKAGING LTD, SYNTHETIC POLYBULK A.B «kai
SYNTHETIC POLYBULK A.S €xouv ouvTagiodoTIKA TTpOypAUUATa TTPOKABOPICHEVWY TTAPOXWY YIO TO TTPOCWITIKO
Toug. Ta TTpoypdupaTa autd KaBopifouv éva TToad ouvTagng, To otroio Ba AaufBdavel KaBe epyaldPevog, aTTo TN OTIYUA
NG ouvtagioddTnonG Tou. To UWoG Tou TToooU auToU e£apTATAl ATTO Wia o€ipd TTapayoviwy OTTwG gival n nAikia, o
XPOVOG atTaoXOANONG GTO CUYKEKPIPEVO pyodATN Kal TO UYPOG ToU HIoBoU.

O1 KOBOPEG UTTOXPEWOEIS TWV QVWTEPW ETAIPEIWY, OTA CUVTALIOBOTIKA TTPOYPAUMOTE TOUG, €XOUV UTTOAOYIOOEi
EeXxwpIoTA yIa KABE TTPOYPAUMA, EKTIHWVTAG TO TTOCO TwWV PHEAAOVTIKWYV TTAPOXWY TTOU avaAoyoUv o€ KGBe epyalduevo,
oUP@WVa PE TA £TN UTTNPECIAG TOU. 2Tn Cuvéxela uttoloyideTal n kaBaph Tapoloa agia Tou CUVOAOU TWV JEAAOVTIKWY
TTAPOXWYV, TTPOKEINEVOU va eKTINNOEI N ouvoAIKY utTToxpéwan K&Be TTpoypdupaTog. TEAOG arro 1o TTo0d auTd, agalpeiTal
n €vAoyn agio Twv TTEPIOUCIAKWY OTOIXEIWV TOU YIO va TTPOKUWEI TO KaBapd avaloyioTIKO €AAEINa A TTAeOvaoua auTou
KAt TNV NUEPOUNVia TOU IGOAOYIGHOU.

Ta avaAoyioTikd KEpdN Kal {nuieg TTOU TTPOKUTITOUV OTTO TNV TIPOCAPHOYH TWV ETWV £PYAaiag, KaBwg Kal ol JETABOAEG
TWV EKTINATEWY TOU avaAoyiaTr £xouv emidpaacn oTnv kabapn Béon.

OAMol o1 TTpoava@epBEVTEG UTTOAOYIOUOI TTPAYMATOTTOIOUVTAI JE AVAAOYIOTIKH PEAETN, EVW YA TIG EVOIAUEDEG TTEPIGOOUG
yivovTal ekTIuAoelg. To emMTOKIO TTPOEEOPANCNG TTOU XPNOIYOTTOIEITAI, EiVaI AUTO TWV PAKPOXPOVIWY OPJOAOYWY PE OEIKTN
aglohéynong moTwTIKoU Kivduvou AA, Ta otToia €xouv AEn avtioTolxn YE AUTH TWV UTTOXPEWOEWY TOU TTPOYPAUHUATOG.
H xpnoigotroiolpevn péBodog utroloyiopou ovopdletar “MéBodog Tng lMMpoPAemopevng Movadag YTmroxpéwong”
(Projected Unit Credit Method).

2.18 MpofAéyseig

MpoBAEyeig avayvwpidovTal Ovo OTav UTTAPXEl UTTOXPEWOT, OTTO YEYOVOTA TToU 1dn £€xouv CUpBEi kai gival BERaio OTI N
TAKTOTTOINGA TOUuG Ba dnuioupynoel kpor, TO UYOG TNG OTToiag PTTopei va ekmiunBei agiomoTta. H avayvwpion Twv
TTPoBAEWewWYV yiveTal aTn TTapouaa agia Twv Ke@aAaiwv TTOU avapéveral va atmaitnBolv yia va TOKTOTToInBouv ol
uttoxpewaelg. O1 oxnuatioBeioeg TPoRAEWEIG YelwvovTal e Ta TToad TTou KataBdAAovtal yia Tov OIOKAVOVIOUO TwV
UTTOXPEWOEWY QUTWYV. Ta TTood Twv TTPOBAEWEWY ETTAVEKTIMWVTAI, KATA Tn oUVTOEn TWwV EKACTOTE OIKOVOUIKWV
KaraoTdoewv. MNMpoBAEYeIg yia pEANOVTIKEG Cnuieg dev avayvwpilovtal. ATTOCNUIWCEIG TTOU EI0TTPATOVTAl aTTO TPITOUG Kal
agopouv PEPOG, f A0, TO TTOGO TNG EKTIMNUEVNG EKPOIG, avayvwpifovTal oav oTolxEio Tou Evepyntikou, pévo étav eivai
BéRain n gioTrpagn Toug.
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2.19 XpnHATOOIKOVOUIKG OTOIXEiN
MNa okotroUg aTToTiNNONG, Ta XPNUOTOOIKOVOUIKG GTOIXEI SlaKpivovTal WG £EAG:
a) Erevduoeig SiakpaTtoUpeveg HEXPI T ARSN

2Tn KaTnyopia auTh avrkouv Ta XPNUOTOOIKOVOUIKA oToixeia Tou Evepyntikou, yia Ta otroio uttdpyxel TTpdBeon Kai
duvardTtnTa dIAKPATNONG Toug PEXP! TN AREN Toug. O1 eTevEUCEIG AUTEG ATTOTIMWVTAI OTO avaTTOORECTO KOGTOG TOUG.

B) Xpnuarooikovouikd oToixeia diaBéoipya Tpog TwWAnon

2Tn KaTnyopia auTh AviKouv Ta XPNMATOOIKOVOUIKA OTOIXEIO yia Ta oTroia UTTAPXEl TTPOBEoN yia TTWANCN Toug O€
OUVTONO XPOVIKO OIdoTnua (T7.X. METOXEG). Ta oToIXEia auTA OTTOTIMWVTAI TNV €UAoyn agia Toug, pE HETAQOPA TNG
TIPOKUTITOUCAG 0€ KABE artroTiunan diagopdg, o€ 1Idiaitepo atmobeuatikéd Tng Kabaprg Oéong.

2.20 Mapdywya XPNHATOOIKOVOMIKA HECA KAl AOYIOTIKN aVTIOTABMIONG
2.20.1 AvTIOTOOUIOEIG TAUEIOKWY POWV

OT110U éva TTAPAYWYO XPNUOTOOIKOVOUIKO PECO €XEl OPIOTE WG AVTIOTABUION TOU €UMUETABANTOU TWV TAMIOKWY POWV
€VOG avayvwpIiouévou aTolxeiou evepynTikoU A TTaBNTIKOU Wiag TTOAU mBavhg TTPoBAETTONEVNG GUVAAAQYAG, TO OPICTIKO
(effective) otroloudntmoTte kKEPOOUG 1 {NMIOG €TTi TOU TTAPAYWYOU XPNMATOOIKOVOUIKOU PECOU KATAXWEEITAI KaT eubeiav
omnv KaBapry ©fon. Otav n TmpoPAeTmopevn ouvaAlayh €xel w¢G aTmoTEAECUO TNV  avayvwpion €&vog [n
XPNHATOOIKOVOUIKOU OTOIXEIOU TOU €vEPYNTIKOU 1 HYIAG PN XPNUOTOOIKOVOUIKNG UTTOXPEWONG, TO CWPEUNEVO KEPDOG 1
Cnuia petagépetal amd Tnv KaBaprp ©Oféon kal Kataywpeitar oTto apXIKO KO6OTog ) Tn AoyioTikA aia Tou pn
XPNHATOOIKOVOUIKOU oToIxeiou Tou EvepynTikoU 1 Tou [laBnTmikou. Xe TrePITTTWON TOU N QvTIOTABHION MIOG
TTPORAETTONEVNG GUVAAAQYNG KOTOAAYEI apydTEPO CE AVAyVWPION €VOG XPNUOTOOIKOVOUIKOU OTOIXEIOU evepynTiKoU R
TadNTIKOU, TO OXETIKO KEPDOG 1 {nuia TToU €ixe avayvwploTei katT'euBeiav otnv KaBapry ©Oéon, ueTaQépeTal OTA
AmroteAéopaTta TNG idIag TePIGdOU ) TwV TTEPIOdWYV KATA TIG OTTOiEG TO GTOIXEIO Tou EvepynTikoU A Tou MadnTikou TToU
ATTOKTAONKE, €TTNPEéace Ta ammoTeAéopaTa (TT.X. 6Tav avayvwpiletal To €6000 f T0 €£0d0 amd Toug TOKOUG). MNa Tnv
AvTIOTABUION TAPEIOKWY POWYV, Ol OTTOIEG BEV KAAUTITOVTAI OTTO TIG TTAPATIAVW TTAPAYPAPOUG, TO OXETIKO CWPEUNEVO
KEPDOG N Cnuia petagépetal amod Thv KaBapr) ©féon ota AtroteAéopara katd Tnv idia mepiodo | TepI6SOUG KaTd TIG
otroieg N avTioTaBpIouévn TTPORAETTOUEVN ouvaAAayh €TTnpeddel Ta atroTeAéopara. To pn oploTiké (ineffective) pépog
TOU KEPBOUG N {Nuiag KaTaxwpeital auéowg oTa ATToTEAEOUATA.

Orav éva péco avtioTdduiong Afgel 1 TwAnBei, TepuatioTei i €aoknBei i 0 OUIAOG aKupwWaOEl ToV TTPOCDIOPIGUS TNG
oxéong avrioTaduiong, aAA& n cuvaAAayn avTioTAOUIONG avapEVETAl OKOUA va €TTEABEI, TO CWPEUPEVO KEPDOG 1 nuia,
Kar'autd 1o onueio, Tapapével ota 1810 Ke@dAaia Kal Kartaxwpeeitar oUPJ@wva Je TNV TTAPATTAvw TTOAITIKA OTav N
ouvaAhayry €mméABel. EAv n ouvaAAayrp avTioTaBuiong oev avapéveral TTAéov va AABEl XWpa, TO CWPEUPEVO [N
OpPIOTIKOTTOINBEV KEPDOG 1) Cnuia TTou €xel KaTaxwpnBei oTa 1610 KepdAaia peTapépeTal auéows ota ATToTeAéoaTa.

Ortav éva péoo avtiotdBuiong Afgel A TTwANBEi, TeppamioTei f €aoknBei 1 N ovTéTNTA AKUPWOEI TOV TTPOCGdIOPICHS TNG
oxéong avtioTaduiong, aAA& n cuvaAAayrh avTIoOTAOUIONG AVAPEVETAI OKOUO VO €TTEABEl, TO CUCOWPEUPEVO KEPDOG 1
{nuia , kot autd To onueio , TTapapével aTa ‘I181a KeQAAQIQ Kal KATAXWPEITAI GUPQWVA E TNV TTAPATTAVW TTONITIKF 6TV
n ouvaAlayn €méNBel. Edv n ouvaAAayr avTiotdOuiong dsv avauévetal TTAéov va AdRel XWpa, TO CUCGWPEUPEVO WN
OPICTIKOTTOINBEV KEPDOG I Cnuia TTou éxel KaTaxwpenBdei oTa I181a KepdAaia peTaQEépETal AuéTwS aTa ATTOTEAETUATA.

2.20.2 AvTIOTAOUION XPNHATIKWY CTOIXEIWV EVEPYNTIKOU Kal TTaBnTIKOU

Otou éva TTapdywyo XPnNUOTOOIKOVOUIKO MECO XPNOIUOTIOIEITAl yId VO avTIOTaOUioEl OIKOVOUIKA Thv €kBeon o€
ouvaAAayuaTik® KivOUVO €vOG QvayVWwPICHEVOU XPNMATIKOU OTOIXEIOU €vEPYNTIKOU 1 UTTOXPEWONG, Oev eQApPUOLETal
AOYIOTIKA avTIOTABUIONG Kal TO 611010 KEPDOG A {nia £TTi TOU OTOIXEIOU AVTIOTABUIONG KaTaxwpeital ota ATToTeAéouara.

2.20.3 AvtioTd0pion Kafapng emévduong o aAAodarrn SpaocTnpioTnTA

To uépog Tou KEPDOUG N TNG {nuiag evdg PECOU TTOU XPNOIPOTTOIEITAI yIa va avTiIoTaBuioel pia kaBapr emévduon o€
aAdodatr)  dpacTnpidTnTa  KaTayxwpeeital kateuBeiav otnv KaBapy ©éon. To pépog TTOU avoAloyei o€ un
TTpayuaToTToiNdcica avrioTAbuIon KaTtaxwpeeital dueca ota ATrotTeAéouara.

2.21 "Evtoka Adveia

Ta évioka Odvela kataxwpoUuvtal apyikd otnv elAoyn agia Toug. MeTayevéoTepa TNG APXIKAG KATAXWPENong
TTapakoAouBouvTal 0To aveEdPANTO UTTOAOITTO TOUG.

2.22 lMpounBeutég kau Aortroi MoTwTég
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Ta utréAoima Twv MpounBeuTwiv Kai AoImwy MoTwTwyv gugaviovral oTnv agia KOGTOUG.

2.23 Ailag@opd amé ékdoon Metoxwv Yép 10 ApTio

H diagopd PeTagu TnG OVOMAOTIKAG agiag TwV PETOXWV KAl TNG TIMAG €KOOONAG TWV KATaxwpoUuvTal 0To Aoyapiaouo
«ATT00epaTIKO YTTEP TO APTION.

2.24 TAnpo@odpnon katd Topéa

To AATL 14 (avagopd kai TTAnpopopnon Tepi TopEwv dpaaTnpIOTNTAG), BETEI KPITAPIA YIO TOV TTPOCOIOPIOUS TWV
OIAKEKPIYEVWY TOPEWV KAl YEWYPAPIKWVY TTEPIOXWV dpaAcTnPIOTNTAG TwV eTTIXEIPROEWY. O Topeig opiCovtal ye Béon Tnv
O1GpOpwon Twv emmxelprioewv Tou Opihou, e@doov ol utrelBuvol yia TNV AQWn TwWV OIKOVOUIKWY OTTOQACEWY,
TTAPAKOAOUBOUV TIG OIKOVOMIKEG TTANPOPOPIES EEXWPIOTA OTTWG TTapouaiadovTal atrd TNV JUNTPIKA £Talpeia Kal atrd KAbe
Mia ammd Tig BuyaTpikég TNG. Topéag eival éva eudIAKPITO oUOTATIKO oToIxeio Tou OpiAou, TO OTToI0 ACXOAeiTal PE TNV
TTapaywyn TTPOIGVTWYV ) UTTNPECIWY (ETTIXEIPNOCIOKOG TOUEAG), €iTE e GUYKEKPIUEVO TTEPIBAANOY (YEWYPAPIKOG TOUEQG).

Q¢ TpwTelwV TUTTOG AvVaPOPAG XPNOIUOTIOIEITAI O ETTIXEIPNOIOKOG TOUEG KOBWG Baailetal otn dopr TG Aloiknong Tou
OuiAou Kal Tou CUOTAPOTOG EOWTEPIKAG aVAPOPAG.

H kepdogopia kal Ta oToixeia evepynTikou Tou Opilou dev emnpeddovial atmd TNV YEWYPOQIKA KATAVOUA Twv
OpaaTNPIOTATWY Kal w¢ autolU o OpiAog dev TTapakoAouBei Ta TTapaTTdvw OToIXEID KATE auTOv ToV TPOTTO.

3. ZuvaAAayMOTIKEG ICOTIMIEG

H MAaoTikd Opdkng A.B.E.E. petatpémel 1ig KataoTdoelig ATTOTEAEOUATWY Twv BuyaTtpikwy eTalpeiwv o€ Eupw otnv
MéOn ouvaAAQYUOTIK 1I00TIPIA KAl TOV IGOAOYICHG GTNV TIYN KAEIGIMATOG TNG CUVAAAQYMATIKAG 1I00TIUIAG OTNV €KACTOTE
mePiodo. O1 TIHEG GUVAAAGYUATOG TTOU XPNGIKOTIOINBNKAV YIa TNV PETATPOTIA TWV OIKOVOUIKWY TOUG KATAOTACEWV O€
Eupw eivar:

Méon ouvaAAaypaTiki ZuvaAAQYUOTIKE ICOTIMIO
looTipia KAg1gipaTog
Nopiopa (moaérnra vouiouarog ava 1 Eupw) (moodrnra vopiouarog avda 1 Eupw)
31.12.2007 31.12.2006 31.12.2007 31.12.2006
21epAiva Hvwpévou BaaoiAgiou (GBP) 0,6845 0,6817 0,7334 0,6715
Poupaviké Aél (RON) 3,6077 3,3835 3,3343 3,3835
ZepPikd Anvapio (CSD) 79,2362 79,000 79,9809 79,0000
ToupkikA Aipa (TRY) 1,7170 1,8640 1,7859 1,8640
BouAyapikd AéBa (BGN) 1,9558 1,9558 1,9558 1,9558
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4 Aoimrd Asitoupyikd ‘Ecoda

‘Oupihog Etaipeia
2007 2006 2007 2006
MoTwTIKEG cUVOANQYHATIKEG SI0QOPES 284 490 129 300
Emdotioeig 2.602 2.335 1.840 1.709
Képdn atd wAnon rayiwv 4.272 3.212 107 2.983
‘Ecoda evoikiwy 98 - 38 -
‘Ecoda Trapoxng utnpeciwv 523 103 189 378
NoITT@ A&ITOUPYIKG €000 840 889 290 106
Z0voho 8.619 7.029 2.593 5.476
5 AvdAuon Aamravwv
‘Opihog Etaipeia
2007 2006 2007 2006
Aamdveg pioBodoaiag 52.483 49.416 15.107 15.193
MpoPRAewn arolnuiwong Adyw e€6dou aTrd TNV UTTNPETia 85 53 55 47
NoITrég datrdveg TTPOCWTTIKOU 68 72 29 47
ApoIBEG - £€0da TpiTWV 3.015 1.359 793 1.272
HAekTpikd pelpa 9.543 8.157 2.586 2.402
NoITTEG TTOPOXEG TPITWV 8.992 6.364 1.604 1.940
MeTa@opikd 12.276 11.653 2.881 2.971
AvaAwaoipa UAIKa 2.624 2.075 1.282 1.206
Amrooféaeig 11.532 10.294 3.739 3.526
Aidgpopa £€0da 4.534 3.653 426 678
>0voho 105.152 93.096 28.502 29.282
H avdAuon Twv datravwy avd AEITOUpYIKR KaTnyopia, £XEl wg £ENG:
2007 2006
Mapaywyn  Aioiknon AidBeon 20voho Napaywyrl  Aioiknon  AigBeon 20voAo
Ouihog 75.316 9.856 19.980 105.152 65.842 8.180 19.074 93.096
ETaipeia 21.017 2.456 5.029 28.502 21.701 2.818 4.763 29.282
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6 Aamrdaveg MioBodoaiag

O1 datrdveg piobodoaiag, £€Xxouv wg €ENG:

‘OpiAog Etaipeia

2007 2006 2007 2006
MioBoi 13.186 13.710 3.717 3.757
Kovwvikég emapuvoelg 2.260 2.065 759 681
Mapoxég ouvtaglodotnong 861 692 - -
Z0voho 16.307 16.467 4.476 4.438
HuepopioBia 29.910 26.961 8.261 8.344
Koivwvikég emBapuvoeig 5.277 4.729 2.370 2.411
Mapoxég ouvtaglodotnong 1.374 1.259 - -
Z0voho 36.561 32.949 10.631 10.755
Mepikd ZUvoAo 52.868 49.416 15.107 15.193
MpoBAewn ammolnueiwong Adyw ££6d0u aTTO TNV UTTNPECIT 85 53 55 47
NoITTég daTraveg TTPOCWTTIKOU 54 72 29 47
evikd Z0voAo 69.314 49.541 15.191 15.287

O apiBudg Tou aTTacX0AOUNEVOU TTPOCWTTIKOU OTO TEAOG KABE Xpriong avaAueTal wg €ENG:

‘Ouihog Etaipeia
2007 2006 2007 2006
MicBwrToi 474 437 105 101
HuepopioBiol 1.397 1.313 459 488
Z0voho 1.871 1.750 564 589

To oUvoAo Tou TTPOCWTTIKOU TWV ETAIPEIWV, TTOU Eival eyKaTEOTNUEVEG OTNV EANGSA, eival aopaAliopévo katd Bdon
oTo 16pupa Koivwvikwv AcgaAioswyv (I.LK.A.), 1600 yia 1atpo@apuakeUTIKA TTEPiIBaAYN, 600 Kai yia kKUpia ouvtagn,

7 AvdAuon AmmooBéoswv

H avdAuon Twv datravwyv atméaeang, avda AEITOUpYIKA Katnyopia éxel wg €EAG:

‘Ouihog Etaipeia
2007 2006 2007 2006
Mapaywyn 10.989 9.769 3.561 3.331
Noird Asiroupyikd £€0da 167 1.281 7 174
Aloiknon 228 148 58 75
AidBean 315 377 120 120
Z0voho 11.699 11.575 3.746 3.700
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8 Aoimrd Asitoupyikd ‘E§oda

‘OpiAog Etaipeia

2007 2006 2007 2006
XpeWOTIKEG CUVAANQYUATIKEG DIAPOPES 1.026 1.000 909 693
MpoPBAEWEIG ETTICQAAWY TTEAATWOV - 65 - -
MpoPAewn dlakavoviopou aTraitnong TPITwv KaTd Ouyatpikng (*) - 844 - -
NoITroi un evowpaTwéVol GTO AEITOUPYIKO KOGTOG POPOI 3 - 3 -
AmrooBéoeig 167 1.281 7 174
Noird Asiroupyikd £€0da 246 1.112 119 357
>0voho 1.442 4.302 1.038 1.224

(*) To ouykekpipévo TTO0O aopd TakToTroinon claim TeAdTn OuyaTpiKig. AvAAUOn yIa TO CUYKEKPIPMEVO TTOOO YivETAl TNV anUEiwon
28 TWV OIKOVOUIKWY KATAOTACEWV.

9 Xpnuparooikovouikd éc00da/(£§oda) Kal £008a ATTO CUVOEDEPEVEG ETTIXEIPNOEIG

‘Oupihog Etaipeia
2007 2006 2007 2006
MoTwTiKoi TOKOI KOl cuvaQr £€50da 271 484 126 179
XpewaoTikoi TOKOI Kal ouvaen £6oda (4.934) (3.304) (1.546) (884)
Xpnuatoolkovouiké AtrotéAeoua Zuvi/kwv Mpoypapudrwy 989 1.341 - -
>0voho (3.674) (1.479) 1.420 (705)
‘Opihog Etaipeia
2007 2006 2007 2006
Ecoda amo Mepiopata - - 1.187 1.309
AmrotéAeopa atro Evotroinon pe Tnv MéBodo tng KaBapdg O@éong - (114) - -
Z0voho - (114) 1.187 1.309

‘Ecoda atmd ouvdedepéveg emixeipioeis Eupw 1.187, apopouv Trpopépioua TTou éAafe n ETaipeia ammd tnv Buyatpiki
™¢ DON & LOW LTD.

XPNUATOOIKOVOUIKO ATTOTEAEGUA ZuvTagiodoTIKwV Mpoypauudtwy Eupw 989 agopd Tig Quyarpikég ETaipeieg DON
& LOW LTD kai SYNTHETIC HOLDINGS LTD.

10 Képdn, peTd a1rd pOPOUG, avd METOXA

Ta kéEpdn PETE POpwV, avd peToxr|, uttoAoyiovTal diapwvTag Ta KaBapd kEpdn (META atTd GOPOUG) TTOU KATAVEUOVTAI

OTOUG HETOXOUG, UE TOV OTOOUIOUEVO HECO OPO TWV UQPICTANEVWV PETOXWVY TTOU BpioKovTal o€ KUKAOQOpIa, Katd TV
€KAOTOTE XPoN, META TNV aPaipean TwV 10wV JETOXWV TTOU KATEXOVTAI.

19

MAAZTIKA ©PAKHZ AB.E.E. ETHZIEX OIKONOMIKEZ KATAXZTAZEIXZ THX 31.12.2007




10.1 Baoikd képdn avad peToxn

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

‘Opihog Etaipeia
2007 2006 2007 2006
Képdn avahoyolvta aTOUg PHETOXOUG, META ATTO POPOUG 8.028 8.649 998 3.875
ApIBUSG UPIOTOPEVWY PETOXWV (ZTABUIOUEVEG) 45.500 45.338 45.500 45.338
Baoikd képdn avd petoxn (Eupw og améAuta Tood) 0,176 0,191 0,022 0,085
AvaTtrpoocappoopéva KEPSN avd METOXN
‘Ouihog Etaipeia
2007 2006 2007 2006
Képdn avahoyoUvta oToug PETOXOUG, HETA ATTO POPOUG 8.028 8.649 998 3.875
Ap1BudG upIoTOPEVWY PETOXWY (ZTaBUIOUEVEG) 45.500 45.338 45.500 45.338
Avatrpooappogpéva kEpdn ava petoxn (Eupw og atméAuTa TTood) 0,176 0,191 0,022 0,085

Tnv 31" AekepBpiou 2007 £kd6BnKav 449.500 VEEG OVOUAOTIKEG HETOXEG O OTTOIEG BIOTEBNKAV OF PEAN TOU

AloiknTiIKoU ZupBouliou kal o€ 0TEAEXN TNG eTaIpEiag. H €kOOOH TOUG TTPayUATOTTOINONKE TNV TEAEUTAIO NUEPA TOU

XpPOvou .

11 ®épog Eicodjparog

ZUpowva pe TNV EAANVIKN @opoloyikr vouoBeaia, o ¢épog €1000MPaTog yia TiIG EAANVIKES eTaipeieg utToAOYiICETal e
ouvteAeaTr 29% yia Tnv xprion 2006 kai pe 25% yia Tnv xprion 2007 kai eQegAG.
Me TNV @opoAdynon Twv KEPSWV TWV ETAIPEIWYV, Ol PETOXOol Aaufdvouv Ta pepiopara atmmaAlaypéva amd Kdabe

@opoloyikA empBdpuvon.

H avéAuon Tou @bpou trou eTiRdpuve Ta ATTOTEAEOPATA £XEI WG £ENG:

‘Opidog Etaipeia
2007 2006 2007 2006
Pdépog 1068 paTog (3.258) (3.280) (474) (1.388)
Ala@opd @épou TTPoNYOUHEVWY XPHOEWY (143) (379) (143) (379)
AvaBaAAdpevog @opog (€€0d0)/écodo 329 529 264 450
X0voho (3.072) (3.130) (353) (1.317)
O pOpog €1000MNATOG (CUPPWVIA TOU TTPAYUOTIKOU QOPOAOYIKOU GUVTEAEDTH) €xEl WG EGAG:
‘Opidog Etaipeia
2007 2006 2007 2006
Képdn 1mpo @opwv 11.267 11.677 1.351 5.192
JuvTeAEOTAG POPOU €I00dANATOG 25% 29% 25% 29%
Dopog £1000APATOG XPrONG (2.816) (3.386) (338) (1.506)
Ala@opd @épou AOyw JIaQOPETIKOU CUVTEAEDTN (444) (423) - -
D6pog £00dWV aTTAACIPBEVTWY ATV EVOTTOINGN 277 436 - -
Mn eKTITITOPEVEG DATTAVEG (342) (145) - -
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

Mn kataxwpnBévra @opoAoyikd atroTeAéouaTa (269) (623) (258) (641)
A@opoAdynta atToBepaTIKG 124 800 122 759
Noirrd 212 61 - -
Popog £100d5APATOG (3.258) (3.280) (474) (1.388)

O avaBaAdpevog GOPoG E1I000MATOG TTPOEKUWYE ATTO TIG OKOAOUBES BATIKEG TTPOCWPIVEG BIAPOPEG:

‘Opidog Etaipeia
2007 2006 2007 2006
Aikaiwpata epyalopévwv 31 225 14 48
MpoBALweIg ETIOPAAWDY aTTAITACEWY 1 4 - (8)
Mayia - emyopnynosig ayiwv 245 343 254 473
NoITrég armieg 52 (43) (4) (63)
Z0voho 329 529 264 450

Ztnv EAAGSQ, Ta aTTOTEAEOUATA TTOU KOIVOTTOIOUVTAI OTIG QOPOAOYIKEG apXEG BEWPOUVTAI TTPOCWPIVA KAl UTTOKEIVTAI
OTOV €AEYXO TWV QOPOAOYIKWV OPXWV. ZUVETTWG YIa TIG PN eAeyxBeioeg XprRoeig UTTAPXEl TO EVOEXOUEVO ETTIBOANG
TTPOOOETWY POPWYV, KATA TO XpoOvo TTou auTéG Ba egetacBolv ammd TIG POPOAOYIKEG apxES. H €kBaon autwv Twv
POPOAOYIKWV eAEyXwv Oev gival duvatdv va TTPoPAe@Bei, oto TTapdv oTdAdIo, Kal WG €K ToUTOUu Oev €Xel Yivel
OTToI0BATTOTE OXETIKN) TTPOBAewn oTIg Oikovouikég KataoTdoelg. O1 XproeIg yia TIG OTToiEg o1 eTalpeieg TNG EAANVIKAG
ETMKPATEIOG, eV £XOUV eAeyXBei popoAoyIkd, TTapouaIAlovTal KATWTEPW:

AvéleyKTeg
Etaipeia XPNOEIG
MNAAZTIKA ©OPAKHZ A.B.E.E. 2006-2007
DON & LOW EAANAZ AB.E.E. 2005-2007
NAAZTIKA ©OPAKHZ PACK A.B.E.E. 2000-2007
OPATE= AB.E.E. 2003-2007
OPE[Z-MAK AB.E.E. 2003-2007
CAPSNAP EANAZ AB.E.E. 2004-2007
OPTIPACK A.E. 2007
MAIPHZ ZYZKEYAZIEZ A.E.B.E. 2005-2007

Tov OkTwBpio Tou 2007 oAokANpwONKe 0 YopoAoyikds EAeyxog Tng PNTPIKAG MAAZTIKA ©OPAKHZ A.B.E.E. yia Tig
xpnoeig 2003 — 2005 atrd Tov oTToio TTPoékuYav eopol Eupw 143 o1 otroiol emBdpuvav To atroTéAeCua XprRong.
Emiong 10 evdexopevo emIBoOARG TTPOOBETWY POPWY, UTTAPXEl KAl yia €TAIpEiEG TTOU €OpeUOUV OTO EEWTEPIKO, Ol
XPNOEIG TWV OTToiwv avaAuovTal wg e§AG:

Etaipeia

DON & LOW LTD 2004-2007
SYNTHETIC (HOLDINGS) LTD 2004-2007
SYNTHETIC PACKAGING LTD 2002-2007
ARNO LTD -
SYNTHETIC TEXTILES LTD -
SYNTHETIC POLYBULK A.B. 2006-2007
SYNTHETIC POLYBULK A.S. 2006-2007
THRACE GREINER PACKAGING SRL. 2002-2007
TRIERINA TRADING LTD 2004-2007

21
MAAZTIKA ©PAKHZ AB.E.E. ETHZIEX OIKONOMIKEZ KATAXZTAZEIXZ THX 31.12.2007




Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

THRACE IPOMA A.D. 2004-2007
THRACE TEKNIK AMBALAJ SANAII A.S. 2004-2007
THRACE PLASTICS PACKAGING D.O.O. 2005-2007
LUMITE INC. 2004-2007
THRACE LINQ INC. 2007
ADFIRMATE LTD 2007
DELTA REAL ESTATE INV.LLC 2007
12 Evowpareg Akivntotroifjoeig Kai AUAa MNeplouoiakd Zroixeia
a. Evowpara Mayia Zroixeia
‘Ouihog
Mnyxavruara ‘EmmAa
Kripia & & MNayia uté
Mmeda - & TEXVIKEG  MeTaQOPIKA AoITrog ekTéAEON N
oIkéTTEda  TEXV. €pya £YKATAOTAOEIG péoa  eEOTTAIOPOG  EyKATAOTOON ZUvoAo
AZIA KTHEHE
Agia ktiong 31.12.2006 3.907 45179 170.814 910 6.970 13.083 240.863
Mayia diaBéoiya TPog TTWANGN (1.008) (1.008)
Tuvahhayparikr diagopd (177) (1.448) (6.789) 70 (246) 1 (8.589)
Mpoobrkeg 1.143 3.455 2.479 255 229 9.915 17.476
Extroinoeig / yeTagpopég (21) 1.875 14.323 (131) 60 (19.206) (3.100)
3.793
ASia kTiong 31.12.2007 3.844 49.061 180.827 1.104 7.013 245.642
ANOZBEZEIX
Zwp. amrooBéoelg 31.12.2006 - (12.967) (120.423) (572) (6.215) - (140.177)
Tuvahhayparikr diagopd - 415 6.167 (22) 245 - 6.805
AtrooBéoeig Xxpriong - (1.335) (9.989) (105) (246) (11.675)
ATIOOBECEIG EKTTOINOEWY / HETAQOPWY - (7) 648 85 2 - 728
Zwp. arooBéoeig 31.12.2007 - (13.894) (123.597) (614) (6.214) 144.319
ANANOZBEZXTH AZIA
31.12.2006 3.907 32.212 50.391 338 755 13.083 100.686
31.12.2007 3.844 35.167 57.230 490 799 3.793 101.323
Mayia di06éo1pa Tpog TWAnon 1.008 1.008
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

‘Opihog
MnxavAuata ‘EmmAa
Kripia & & Mayia ud

FAmeda - & TEXVIKEG  MeTagopika Aoitrég ekTéAEON

oikéTTeda  TEXV. £pya EYKOTOOTAOEIG yéoa  e€ommAIONOG  eyKaTAOTAON >UvoAo
AZIA KTHZHZ
Agia ktjong 31.12.2005 3.267 43.781 165.162 800 6.509 972 220.491
E¢ayopég ETaipivov 529° 1.989 1.317 80 74 182 4171
ZuvaAAayparikr diagopd 54 91 1.491 5 104 7 1.752
MpooBdnkeg 57 320 4.725 73 299 14.416 19.890
EkTroifoeig / petagopég - (1.002) (1.881) (48) (16) (2.494) (5.441)
Aia kTRong 31.12.2006 3.907 45.179 170.814 910 6.970 13.083 240.863
AMNOZBEZEIX
>wp. amooBéoeig 31.12.2005 - (12.004) (113.133) (578) (5.937) - (131.652)
>uvaAAaypaTikn diapopd - 38 (1.274) - (98) - (1.334)
AtrooBéaosig xpriong - (1.222) (10.048) (84) (183) - (11.537)
ATT00BETEIG EKTTOINTEWY / JETAPOPWV - 221 4.032 90 3 - 4.346
Zwp. amrooBéoeig 31.12.2006 - (12.967) (120.423) (572) (6.215) - (140.177)
ANANOZBEZTH AZIA
31.12.2005 3.267 31.777 52.029 222 572 972 88.839
31.12.2006 3.907 32.212 50.391 338 755 13.083 100.686
Etaipeia

Mnxavruara ‘EmmAa
Kripia & & Mayia utd

Mmeda - & TEXVIKEG  MeTO@OPIKG Aoitrég ekTéEAEON

OIKOTTEDO  TEXV. £pya EYKOATAOTAOEIG yéoa  efommAiou6g  eykatdoTaon 2UvoAo
AZIA KTHZHZ
Agia ktong 31.12.2006 639 16.486 45.679 381 887 10.119 74.191
Mpoobrkeg 96 - - - - 1.887 1.983
Ekmroifoeig / yetagpopég - 184 10.891 3) 33 (11.403) (298)
Agia ktTiong 31.12.2007 735 16.670 56.570 378 920 603 75.876
AMNOZBEZEIZ
Zuoowp. atrooBéoeig 31.12.2006 - (5.345) (33.606) (330) (739) - (40.020)
AtrooBéaoeig xpriong - (426) (3.229) (13) (58) - (3.726)
ATT00BECEIG EKTTOINTEWY / HETOPOPWV - (8) 3) 44 - 33
Zwp. amooBéoeig 31.12.2007 - (5.779) (36.838) (299) (797) 43.713
ANAMOZBEXTH AZIA
31.12.2006 639 11.141 12.073 51 148 10.119 34.171
31.12.2007 735 10.891 19.732 79 123 603 32.163
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

ETtaipeia
MnxavAuata ‘EmmAa
Kripia & & MNayia uté
FAmeda - & TEXVIKEG  MeTOQOPIKG AoITTég ekTéAeon
oIkOTTEda  TEXV. £pya EYKOTOOTAOEIG péoa  eEomTAIOUOG  gykatdoTaon >UvoAo
AZIA KTHZHEZ
Agia ktiong 31.12.2005 393 14.349 38.421 309 703 18 54.193
Atieg amoppopoupevng 1.1.2006 246 3.155 8.600 92 109 98 12.300
Mpoodnkeg - 9 1.356 33 75 10.114 11.587
Ekmroifoeig / yetapopég - (1.027) (2.698) (53) - (111) (3.889)
Atia ktTRong 31.12.2006 639 16.486 45.679 381 887 10.119 74.191
AMNOZBEZEIX
Juoowp. ammooBéoelg 31.12.2005 - (4.282) (27.820) (271) (607) - (32.980)
Atieg amoppopoupevng 1.1.2006 - (736) (4.750) (63) (83) - (5.632)
ATooBéacig xpnong - (436) (3.161) (19) (49) - (3.665)
ATT00BETEIG EKTTOINTEWY / JETAPOPWV - 109 2.125 23 - - 2.257
Twp. atrooBéoeig 31.12.2006 - (5.345) (33.606) (330) (739) - (40.020)
ANAMNOZBEXTH AZIA
31.12.2005 393 10.067 10.601 38 96 18 21.213
31.12.2006 639 11.141 12.073 51 148 10.119 34.171
Agv uttdpyxouv euTTpdyuata Bapn 1T TWV EVOWRATWY TTAYiWY GTOIXEIWV.
B. AUAa Neplouoiakd Zroixeia
Opihog ETtaipeia
Mapaxwproeig Mapayxwpnoeig
& dikaiwpara & dikaiwpaTa
Bropnxavikig Ymepagia Bropnxaviknig
1810KTNTiag ETTIXEIPNONG >UvoAo 1010KTNaTiag 2UvoAo
AZIA KTHZHEZ
Agia ktiong 31.12.2006 725 11.127 11.852 516 516
ZuvaAAayparikr diagopd - 10 10
MpoaoBrkeg 6 106 112 4 4
Afia ktTRong 31.12.2007 731 11.243 11.974 520 520
AMNOZBEZEIX
Twp. amooBéoeig 31.12.2006 (655) - (655) (456) (456)
>uvaAAayuarikr diagopd - - - - -
AtrooBéaoeig xpriong (24) - (24) (20) (20)
Twp. arooBéoeig 31.12.2007 (679) (679) (476) (476)
ANAMNOZBEZTO YMNMOAOINO
31.12.2006 70 11.127 11.197 60 60
31.12.2007 52 11.243 11.295 44 44
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

‘Opihog Etaipeia
Mapaxwproeig Mapayxwpnoeig
& dikaiwpara & dikalwuaTa
Bropnxavikig YTmepagia Bropnxaviknig
I0I0KTNOiag  emIXEipnong >0voho 1010KTNGiag Uvoho
A=A KTHXHZ
Atia ktiong 31.12.2005 672 9.842 10.514 472 472
E¢ayopég ETaipiwv 1.156 1.156
ZuvaAAayparikr diagopd - 129 129 - -
MpoaBrkeg 53 53 44 44
Atia kTRong 31.12.2006 725 11.127 11.852 516 516
ANOZBEZEIX
>wp. amooPéoeig 31.12.2005 (617) (617) (421) (421)
>uvaAAayuarikr diagopd - - - -
AmrooBéasig xprang (38) (38) (35) (35)
Twp. amrooféoeig 31.12.2006 (655) (655) (456) (456)
ANAMOZBEZXTO YNOAOINO
31.12.2005 55 9.897 51 51
31.12.2006 70 11.127 11.197 60 60
13 Amobfépara
‘Opidog Etaipeia
2007 2006 2007 2006
Eptropetpata 2.012 1.764 488 530
MpoidvTa éToiya kai HuiteAn 34.992 27.420 7.412 9.291
A & B’ YAeg 16.665 11.569 8.072 3.271
MpokataBoAég yia ayopég atToBepdTwy 2.456 826 593 24
>0voho 56.125 41.579 16.565 13.116
14 TMeAdTeg Kal AOITTEG ATTAITAOEIG
‘Oupihog Etaipeia
2007 2006 2007 2006
MeAaTeg 50.483 43.232 20.184 14.494
MpoBALWeIg yia ETTIOPAAEIG OTTAITATEIG (1.532) (1.385) (19) (837)
IpappdTIia - EMTAYEG PETAXPOVOAOYNUEVES 9.712 10.961 3.769 4974
Emrayég - ypappdria o€ kaBuaTépnon 308 208 113 88
Noimrég ATraitoeig 8.142 4.564 2.092 222
Aouhgupéva é0oda 4.953 3.982 2.704 1.937
TUvoho 72.066 61.562 28.843 20.878
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15 Taueiakd Ala@éoipa Kal loodUvaua autwy

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

‘Oupihog Etaipeia
2007 2006 2007 2006
Tapeio 1.091 114 14 7
KartaBéaoeig dwewg kal Tpobeapiag 6.740 10.942 1.551 4.252
Z0voho 7.831 11.056 1.565 4.259

16 MeToxiké KegpdAaio kal YITEp To ApTio ATTOBeATIKO

H TeAeutaia avgnon tou MetoxikoU KegaAaiou katd Eupw 225 pe kataBoAr) HETPNTWY, TTPOEKUYE e Tnv atmo 14
louviou 2007 atmmég@acn TG Mevikhg Zuvéleuong Twv MeTdxwv yia augnon tou MeTtoxikoU Ke@aAaiou ,pe Tnv ékdoon
449.500 véwv OVOPAOTIKWY METOXWYV, Ol OTToiEg dlaTédnkav oTnv ovopaoTikr afia eupw(0,50) oe péAn Tou A.Z. kal
oTeAéXN TNG eTaipeiag Adyw AOKNONG SIKAIWUATWY TTPOAipeECNG AyopAs JETOXWV.

Metd Tnv augnon 1o MeTtoxikd KepdAaio avépyertal, Tnv 31 AekepBpiou 2007, oe Eupw 22.975 diaipoluevo o€
45.949.500 petoxég, ovouaaTikAg agiag Eupw 0,50.

17 Aoirda AmroBepaTikd

‘Opihog Etaipeia
2007 2006 2007 2006
TakTikd aTToBepaTIKO 2.263 2.066 2.152 1.968
AgpopoAdynTta kal Aoird atroBepaTikd 27.084 22.835 30.785 26.416
AmoBepartikd ammd mwAnon I8iwv MeToxwyv 1.011 1.011 1.011 1.011
AToBepaTIkd CUVAAAQYUATIKWY SIOPOPWV (269) 1.138 - -
Z0voho 30.089 27.050 33.948 29.395

17.1 TakTIKO ATTOOEMATIKO

Jupoewva pe Tig dlata&elg TNG EAANVIKAG vopoBeaiag n dnuioupyia TAKTIKOU aTTOBEPATIKOU - JE TNV KAT'ETOG HETAPOPA
TTo00U ioou e TO 5% TwV £TNCIWYV, HETA aTTd POPOU KEPDWV - Eival UTTOXPEWTIKH, MEXPI AUTO va @BdAcEl Opwg To 1/3
TOU PETOXIKOU Ke@OAaiou. To TOKTIKO aTroBepaTikGO SlavépeTal govo Katd Tnv SIGAucn TngG eTaipeiog, PTTopEi va
CUPYN@IOTEl OUWG NE CWPEUUEVEG CNnUiEG.

17.2 A@opoAdynta kai Aoitrd ATrofspaTiKd

Ta amoBepatikd autd oxnUATIOTNKAV KOT €Qappoyr €I0IKWY OIaTAgewY Kal avatrTuEIaKwy VOUWY. ZE TTEPITITWON
dlavoung Toug Ba popoAoynBoulv pe Tov avTioToIXO CUVTEAEDTH) @opoAoyiag Tnv Trepiodo TnG dIavounRg TOUG.

17.3 AmoBepariké ZuvaAAaypaTiKwy Ala@opwyv

To oxnuaTIoBEéV aTmoBeUaTIKO aQopPd TNV PETATPOTTA TwV aToIXEiwv Tou EvepynTikoU, MadnTikoU kal ATTOTEAECOUATWY
TWV BuyaTPIKWY ETAIPEIWV TOU EEWTEPIKOU, TWV OTTOIWV Ta GTOIXEia YeTaTpETTOVTAl € EUpw, PE TIG GUVOAAQYUOTIKEG
I0OTIUIEG TTOU I0XUOUV CUN@WVA Kal PE TNV TTpoava@epBeica AoyIoTIKN TTOAITIKA TG Znueiwong 2.10.

17.4 AtmroteAéopara €Ig véov

Me Bdaon tnv EAAnvIKA Etaipikry NopoBeaia, o1 eTaipeieg utroxpeolvTtal KABe XpAaon, va SIaVEUOUV GTOUG PETOXOUG
TOUG, TOUAGXIOTOV TO 35% Twv KEPOWYV, PETA atrd GOPOUG KAl HETA TN KPATNON VIO TAKTIKO aTTOBEUATIKO.
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

Me ammé@aon Tng TakTIKAG [evikAg ZuvéAeuons Twv Metdxwv Tng 14 louviou 2007, diaveuriBnke mood Eupw 1.001
atrd Ta kEPON TNG Xpriong 2006.

To AioiknTiké ZupBouAio Tng ETaipeiag TrpoTiBeTanl va mrporteivel otnv TakTikr Ievikg Zuvéheuon Twv Metdxwy TTou Ba
yivel To apyotepo péxpl Tn 30 louviou 2007, Tn diavoun amd Ta KEPDN TNG xpnong 2007 wg TPWTO WEPICUA TTOCO
Uyoug eupw 459.495 (Eupw 0,01 og atmréAuTo TTO0O, avdA PETOXN) Kal aTTO TO UTTOAOITTO KEPBWV €IG VEO TTPOCHETO
pépiopa Tood Uwoug Eupw 551.394 (Eupw 0,012 o€ atmrdAuTo TT000, avd PeToxT)).

18 MakpompoBsopa - Bpaxumpofeopa Adveia

Ta pakpotrpobeaua daveia Tou Opidou £xouv xopnynBei amd EAANVIKEG Kal EEveg TPATTECEG Kal €ival EKTTEQPPACUEVQ,
KaTd ueifova Adyo, oe Eupw. O xpdvog atTroTTANpwHNG Toug TToIKiAAEL, avaAoya pe T cUuBaacn Tou daveiou Kai ivai
KaTd kavova ouvoedepéva e Euribor mmAéov TTepIBwpiou.

Ta BpaxutmrpdBeoua ddveia Tou Opidou éxouv xopnynBei ammd didgopeg Tpdrmreleg, pe emTokio Euribor, tAéov
TepIBwpiou kai Libor TTAéov TTEPIBWpIoU.

Agv €£Xouv eyypa@ei UTTOBNKEG Kal TIPOCNUEIWCEIG TTAYIWV YIa TNV EEA0PAAIOT AUTWY TWV dAVEIWV.

19 Mapoyxég NpoowikoU

O1 utroxpewaoelig TG ETtaipeiag kar Tou Opidou TTPOG TouG epyadOUEVOUG VIO TNV MEAAOVTIKR KATABOAR TTapOXWV
ava@Aoya pe 1o XpOvo TnG TTPOoUTTNPECiag Tou KaBevdg, uttoAoyifovtal ge avaAoyioTIK PMEAETN TTOU JIEvEPYEITAI ATTO
Tnv Etaipeia kai ameikovifetal pe Paon 1O avouevouevo va KoaTafAnBei dedouleupévo diKaiwpa Tou KABe
epyadopévou, Katd TNV nUEPOUNVia Tou I1I00AOYICHOU, TTPOeEo@AoUUEVO OTnV TTapouoa aia, o€ oxéon HE TOV
TIPOPBAETTOPEVO XPOVO KATOBOANG Tou. To XPNOIMOTIOIOUPEVO ETAGCIO ETTITOKIO TTPOEEOPANCNG YIO TIG ETAIPEIEG TTOU
eupiokovtal otnv EAAGSQ, eival ioo pe Tnv amédoon Twv opoAdywv Tou EAANviKoU Anpogiou kal KupaiveTal ammo
4,75%, yia TIG UTTOXPEWOEIG TTOU avapéveTal OTI Ba TaktotroinBoUv oTo eyyUug péAAov kai oe 5,05%, yia Tig
UTTOXPEWOEIG TTOU OVOUEVETAI VA TAKTOTTOINBOUV 0To atmmwTtepo PéAAov. H uttoxpéwon Tng Etaipeiag kai Tou OpiAdou,
OTTWG euavietal atov IooAoylouo, avaAleTal wg EAG:

OpiAog Etaipeia
2007 2006 2007 2006
MpoBAewn armrolnuiwong TTPOCWTTIKOU 767 639 557 491
Yuvtagiodotikd Trpoypappa DON & LOW LTD 4.772 25.465 - -
ZuvtaglodoTikd Tpoypappa SYNTHETIC (HOLDINGS) LTD 80 15 - -
>uvoAikA TTpéBAewn katd T AREN TNG XxPnong 5.619 26.119 557 491
19.1 Mpo6BAeywn amrolnuiwong TPOoowWITIKOU
‘Opihog Etaipeia
2007 2006 2007 2006
MpoBAewn katd Tnv évapén Tng xprAiong 639 399 491 265
Aiaypaen TpopAewng THRACE MANAGEMENT & CONSULTING A.E - (21) -
Ymoxpéwaon petagepdpevn amé OPAMNAALZT-METAZAKKOI A.B.E.E. - - - 34
AvaloyioTiké atrotéAeopa Trou emRdpuve Tnv KaBapr ©éon 31 210 8 145
Aatrévn 10U £TTIRAPUVE TN XPAON 97 51 58 47
MpoBAewn katd TN AREN NG xpriong 767 639 557 491
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19.2 ZuvrtaglodoTikd MNpoypdppara

19.2.1 ZuvtagiodoTiké Mpoypaupa DON & LOW LTD

To ZuvragiodoTikéd Mpdypappa TnG Buyatpikng etaipeiag DON & LOW LTD eival éva TTpdypappa TTpoKaBopIouévwy
TTapoOXWV, AciToupyei Og, oav EEXWPIOTO VOUIKO TTPOCWTTO WE Tn MOp®n €vog KATATTIOTEUUOTOS (trust). To yeyovodg
auTO onuaivel 0TI T TTEPIOUCIAKA TOU OToIXEIO gival TEAEiWG §exwploTd atrd autd Tng eTaipeiag DON & LOW LTD

O vewTePeG aVOAOYIOTIKEG OTTOTIUAOEIG Tou [lpoypdupatog, éyivav pe nuepopnvia 31 Aekepfpiou 2004, evw
dlevepynBnKav ekTINAOEIG yIa Ta dedopéva TNG Xxprong Tmou éAnge 31 Aekepfpiou 2007. O1 Baoikég
XPNMOTOOIKOVOUIKEG TTAPAdOXES TTOU €XOUV UIOBETNOEI, yia va yivouv auTéG O1 ATTOTIUACEIG £X0UV WG €EAG:

2007 2006
Emtdkio TpoefdpAnong 5,95% 5,15%
MANBwpiopog 3,4% 3,0%
Augnon ouvtagewv 3,4% 3,0%
MeAAovTIKéG auEATEIg HIoBWV 4,15% 4,5%

H ouvoAIKA uTtoxpéwaon Tou TTPOYPAUHATOG, OTTWG eUPavifeTal aTov ICOAOYIOHO, avaAUETal WG AKOAOUBWG:

2007 2006
Mapoloa agia uTToxpewoewy (106.763) (126.433)
Mapouoa aia Twv TTEPIOUTIAKWY OTOIXEIWV 101.991 100.968
AvaloyioTIKO EAAEINa (4.772) (25.465)

H trepiouaiakn didpBpwan Twv oToIXEIWV evepyNTIKOU Tou MpoypduuaTog epgavifovtal wg KATwoI

2007 2006
MeToxég 81.538 87.416
OpoAoyieg 15.953 12.509
Akivnta/Aoitrd 4.500 1.042
Z0voho 101.991 100.968

MeTaBoAf Tng utToxpEwaong, 6TTWG eupavifeTal oTov IcoAoyIouo:

2007 2006
KaBapr uttoxpéwon tnv 1 lavouapiou 25.465 26.704
KataBAnBeioeg elopopég (3.927) (1.753)
‘E€odo TTou emiRdpuve Ta atmoteAéopara 3.109 3.521
AAAQ XpNUATOOIKOVOUIKG é000a (1.227) (1.174)
AvahoyioTikA ¢npia / (k€pdog) (16.499) (2.382)
TuvalaypaTikr dlapopd (2.149) 549
KaBapr uttoxpéwon tnv 31 AekepBpiou 4.772 25.465
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AvdAuon Twv TTooWV Ta oTToia KATaxwprRénkav kar'eubeiav otnv KaBapr Oéon:

2007 2006
Alagpopd TNG TTPAYUATIKNG aTTO800NG TWV TTEPIOUCIAKWY OTOIXEIWV, aTTO TNV TTPolTToAOYIoBEicT
amoédoon (1.364) (744)
Avatpogappoyn Baoel TG UTIEIpiag 818 1.787
MeTaBoAr Twv utoBéoewv TTou eTTNPeddouv TNV eUAoyn agia (15.953) (3.425)
AvaloyiaTikA {nuia (16.499) (2.382)

EmmTpooBéTwg Twy PETABOAWY TWV XPNHUATOOIKOVOUIKWY TTAPAdOXWY TTOU EUEAVICOVTAl AVWTEPW, KATA TNV TTapoloa
Xpron, utrmpéav ol akOAouBeg JETABOAEG OTIG DNUOYPAPIKES TTAPADOXEG:

A) To peoo €10¢ ouvTagiodoTnong PetTaBARBel atro 60 og 62 £1n.

B) AMNayég SievepyBnkav Kal OTOUG OXETIKOUG TTIVOKEG BvnoiudTNTaG TTPOKEINEVOU aAuToi va TTepIAapBavouv Kai
OXETIKEG AAAQYEG OXETIKA JE TOV TTPOCOOKONEVO 6p0 {WNG.

AvdAuon Twv TToowWwv Ta oTroia epavifovral otnv Katdotaon ATTOTEAEOUATWV:

2007 2006
AvahoyioTikA ¢npia / (k€pdog) - -
Tpéxovta £€0da eEUTTNPETNONG 3.109 3.521
MoTtwTiKoi TOKOI (E0000) (1.227) (1.174)
Tokol £€€0da - -
X0voho 1.882 2.347

Ao TO TrpoavagepBév £€€0do, TToad Uwoug Eupw 3.109 (Eupw 3.521 yia 1o 2006) éxel kaTtaxwpnBei oTIg auoiBég
TTPOCWTTIKOU Kai éxel empBapuvel 106TTooa Ta atroTeAéouara Tng Etaipeiag, evw mood Uywoug Eupw 1.227 (Eupw
1.174 yia 10 2006) éxel kataxwpnOei GTOUG TTICTWTIKOUG TOKOUG Kal cuvary €00da Je avtioTolxn BeAtiwon Twv
ATTOTEAEGUATWV.

19.2.2 ZuvtagiodoTiké Mpoypappa OpiAou SYNTHETIC (HOLDINGS) LTD

Tpeig BuyaTtpikég eTtaipeieg TNG cuyyevoug etaipeiag SYNTHETIC HOLDINGS LTD, éxouv o€ I0XU ouvTagIodoTIKA
TTPOYPANHATA TTPOKABOPICUEVWV TTOPOXWYV, OTTWG TTEPIYPAPETAI TN CUVEXEID.

(a) To Zuvragiodotikd Tmpoypauua Tng etaipeiag SYNTHETIC PACKAGING LTD, eivar éva Tpdypauua
TTPOKOBOPICUEVWY TTAPOXWY, KAl AEITOUPYEI oav EEXWPIOTO VOUIKO TTPOCWTIO PE TN HOP®H €VOG KATATTIOTEUMATOG
(trust). To yeyovdg auté onuaivel OTi TO TTEPIOUCIAKA TOU OTOIXEIQ €ival TEAEIWG EEXWPIOTA OTTO AUTA TNG ETAIPEING.

O1 vewTepeg avaroyioTIKEG aTToTINACoEIS Tou Mpoypduuarog €yivav 1o 2003, evd dlevepyrOnkav eKTINACEIG yia TA
d0edopéva TNG xpnRong mou éAnge 31 AekeuPBpiou 2007. O1 BaoIKEG XPNMOTOOIKOVOUIKEG TTAPAOOXES, TTOU €XOUV
uI08eTNBOEi yIa va yivouv auTég ol aTTOTIMACEIG £X0UV WG £ENG:

2007 2006

EmTdékio Tpoe§dpAnong 5,6% 5,0%

MANBwpiop6g 2,5% 2,0%

Algnon ouvtatewv 4,5% 4,0%

MeAAovTikéG au§AoEIg pIoBwV 2,5% 2,0%
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(B) H etaipeia SYNTHETIC POLYBULK A.S. £xel ZuvtagiodoTikd MNpdypauua TTPOKABOPIoUEVWY TTAPOXWY, TO OTTOI0
KaAuTTTETAl a116 TNV Ac@aAIoTIKN ETaipeia ZwAg “Storebrand”.

O1 vewTePEG AVAAOYIOTIKEG QATTOTIMAOEIG TOU TTPOYPAUpaTOG Eyivav 1o 2003, evw dievepyrndnkav eKTINACEIS yia TA
dedopéva TG xpriong tou éAnge Tnv 31 AekepPpiou 2007. O1 BACIKEG XPNUATOOIKOVOUIKEG TTOPABOXEG TTOU E£XOUV
uI08eTNBOEI yIa va yivouv auTég Ol aTTOTIMACEIG £X0UV WG £ENG:

2007 2006
EmTékio TpoegdpAnong 4,5% 4,20%
MANBwpiopog 4,25% 4,50%
Augnon ouvtagewv 4,5% 4,75%
MeAAovTiKéG auéAoEIg pIoBwV 1,75% 0,50%

(y) H eraipeiac SYNTHETIC POLYBULK A.B. Trapéxel ouvtdgelg otoug epyalopévoug Tng dlapéoou Tou €BVIKOU
UTTOXPEWTIKOU OUVTAEIOOOTIKOU TTPOYPAUUOTOG, TO OTToio gival TTpokabopiouévwy gilopopwyv. H eTaipeia Opwg, éxel
éva emMTTAéOV OUVTAEIOBOTIKO TTPOYPOANKG TTPOKABOPICUEVWY TTAPOXWY. Z€ AUTO CUMMETEXOUV TEGOEPA ATOMA Kal
Bewpeital Mpoypauua MoAAamAwy EpyodoTtwyv katd 10 AA.M. 19. MNa 10 Adyo auTd, Katd TNV TTapoUaa XPOVIKNA

OTIYUA O avaAoyioTég Oev UTTOPoUV va TTAPEXOUV OTOIXEID aTTOTiNNONG Tou MNpoypdupaTog cUp@wva Pe Ta Aigbvr)
MpéTuTtra Xpnuatoolkovouikrg MAnpo@opnong Kal Katd oUVETTEID BEV CUNTTEPIAAUBAVOVTAI TTEPICOOTEPES
TTANPOPOPIES YIO TO CUYKEKPIPEVO TTPOYPAUUA OTO TTAPOV TTPOCAPTNHA.

H ouvoAikr uttoxpéwaon Twv TTPOAVAPEPBEVTWY TTPOYPANMNATWY, OTTWGS eu@aviovTal aTov evotToinuévo looAoyioud
NG dueong unTpIkng Toug eTaipeiag SYNTHETIC (HOLDINGS) LTD, avaAletal wg akoAoUbwg:

2007 2006
Mapoloa agia UTTOXPEWTEWV (1.290) (1.169)
. . , . 1.210 1.154
Mapoloa adia Twv TTEPIOUTIAKWY OTOIXEIWV
ZUVOAIKH UTTOXPEWTT TWV TTPOYPAPUATWY (80) (15)
MeTaBoAf Tng utToxpEwaong, 6TTWG eupavifeTal oTov IcoAoyIouo:
2007 2006
KaBaph utroxpéwon v 1 lavouapiou 15 166
KataBAnbeioeg elopopég (125) (95)
‘E€odo TTou £mdpuve Ta amoteAéopara 94 105
AAAQ XpNUATOOIKOVOUIKG €000 (7) (10)
AvaloyioTikA ¢npia /(Képdog) 102 (154)
ZuvaAAayuarikr diagopd 1 3
KaBapr uttoxpéwon tnv 31 AegkepBpiou 80 15
AvdAuon Twv TTooWV Ta oTToia KATaXwprRdnkav kar'eubeiav otnv KaBapr Oéon:
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2007 2006
Alagopd TnG TTPAYHATIKAG aTTOd0CNG TWV TIEPIOUCIOKWY OTOIXEIWV aTro TNV TTpolTroAoyicBeica
amédoon -
Avatpogappoyn BAcel TG PTTEIPIag 102 (154)
MeTafoAr Twv uttoBéoewv TTou eTTNPeddouv TNV eUAoyn agia -
AvahoyioTikA ¢npia /(k€pdog) 102 (154)

AvdAuon Twv TToowV Ta oTroia eppavifovtal otnv Katdotaon ATTOTEAEOUATWV:

2007 2006
Avapevopuevn ammédoon Twv TTEPIOUTIAKWY GTOIXEIWV (59) (62)
Tpéxovta £€oda euTTNPETNONG 94 105
Tokol £é€0da 52 52
X0voho 87 95

ATo 1O TTpoavaPePBEV £E000, TTo0O Uwoug Eupw 94 (Eupw 105 yia 10 2006) €xel KataxwpnOei oTIG apoIBég
TIPOCWTTIKOU Kal €Xel €TIRApUVEl ICOTTO0A T ATTOTEAEOUATA, £vW) TTOOO Uyoug Eupw 7 (Eupw 10 yia 1o 2006) éxel
KataxwpenBei otoug MoTwTikoUg TOKoUug Kal guvagr €00da Pe avTioToixn BEATIWON TwV ATTOTEAEGUATWV.

20 AvapBaAAopevor ®opol

O1 avaBaAAdueveG @OPOAOYIKEG ATTAITATEIG KAl UTTOXPEWOCEIG avaAlovTal wg €ENG:

Opihog Etaipeia

2007 2006 2007 2006
MeTtaBoAég Mayiwv kal -ATAwY TTayiwv GTOIXEIWV XPEWOTIKEG 229 541 - -
MeTtaBoAég Mayiwv kal -ATAwY TTayiwv OTOIXEIWV TTIOTWTIKES (5.831) (6.244) (3.184) (3.439)
Z0voho (5.602) (5.703) (3.184) (3.439)
MeAAOVTIKEG TTAPOXEG EPYOACOUEVWV XPEWOTIKEG 1.537 7.802 139 123
MEeAAOVTIKEG TTAPOXEG EPYACOUEVWV TTIOTWTIKEG - - - -
Z0voho 1.537 7.802 139 123
MpoBAEWEIG ETIOPAAWY TTEAATWV XPEWOTIKEG 231 229 180 180
MpoBAEWEIG ETTIOPAAWY TTEAATWV TTIOTWTIKEG - - - -
Z0voho 231 229 180 180
NOITTEG QITIEG XPEWOTIKEG 527 118 66 71
NOITTEG QUITIEG TTIOTWTIKEG (162) (265) - -
Z0voAo 365 (147) 66 71
[eviké Zdvolo 3.469 2.181 (2.799) (3.065)

Ta XpewoTIK& Kal TMOTWTIKA uttéAoIma Twv avaBaAlAdpevwy @opwv, avd Etaipeia, Ta oTroia dev Ptmopouv va
ouPYN@IoTOUV, EU@avI(ovTal GTOUG AVTIOTOIXOUG Aoyapiacuoug Tou EvepynTikoU kai Tou MNadnTikou.
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21 Aoimroi Aoyapilacpoi MAnpwTtéol - Aedouleupéva ‘ESoda

‘Ouihog Etaipeia
2007 2006 2007 2006
MpounBeutég 30.029 23.870 10.975 10.313
MoTwTég didgopol 5.968 5.813 1.749 1.376
YTTOXPEWOEIG atrd 9APOUG Kal ao@aAioTIKoUg opyaviopoug 2.767 3.234 1.052 1.198
O@eINdpeveg BOTEIG ATTOKTNONG CUPHETOXWV - - -
Mepioparta TAnpwTéa 66 91 19 91
AouAgupéva £€oda 4141 3.791 267 66
Z0voho 42.971 36.799 14.062 13.044
22 YuvaAAayég pe Zuvdepéva Mépn
Ta Tood Twv evOOETAIPIKWY CUVAAAaywYV, yia Tn xprion 2007 avaAuovTal wg €ENG:
ZuvaAAayég
Kal apoIfég
SI1EUBUVTIKWV
oTeAEXWV Kal
NMwAnoeig- Ayopég- HEAWV TNG
ETtaipeieg AAAa ‘Ecoda Aatrdveg AmraiTioslg  Ymoxpewoelg  dioiknong
MAAZTIKA OPAKHZ A.B.E.E. 27.261 5.282 6.795 1.209 1.303
DON & LOWLTD 1.262 119 291 31 2.152
MAAXTIKA OPAKHZ PACK A.B.E.E. 7132 975 4.270 420 165
DON & LOW EAMAZ A.B.E.E. 19.997 16.237 3.855 2.142 -
SYNTHETIC HOLDINGS LTD 173 27 646 127 8.604 760
OPA:I'EE A.B.E.E. 126 6 361 2 )
OPEIZ-NAK A.B.E.E. 123 6 1.987 ) )
TRIERINA TRADING LTD 162 15 162 388 )
THRACE GREINER PACKAGING SRL 215 1775 91 423 20
CAPSNAP EANAZ AB.E.E. 119 109 83 10 )
THRACE TEKNIK AMBALAJ SANAII A.S. 156 166 36 99 )
TH.}.?ACE PLASTICS PACKAGING D.O.O. ) 698 ) 486 )
MNAIPHX ZYZKEYAZIEX A.E.B.E.N. 250 960 ) 1,540 )
OPTI PACK A.E. ) 246 ) 158 )
THRACE IPOMA A.D. 4.051 7.300 1.949 4.348 125
ETEPOXPOVIOUEVEG EYYPOAPEG 513 ) ) 147 )
ZUvolo 61.540 61.540 20.007 20.007 4.525
O1 ouvaAAayég HETAEU TWV CUVOEPEVWV PEPWYV YIVOVTOI OE KAVOVIKEG TIUEG.
Opidog Etaipeia
2007 2006 2007 2006
ApoiBég A.X. Kal AVWTATWY ZTEAEXWV 4.525 3.136 1.303 1.339
Kata tnv 31 AekepBpiou 2007 €£xouv xopnynBei atrd Tnv ETaipeia ol TTapaKATW €yYUNOEIG:
(a) Na tnv etaipeia IPOMA A.D., Eupw 1.000.
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(B) Na tnv etaipeia TRIERINA TRADING LTD ,Eupw 3.850
(y) MNa v eTaipeia SYNTHETIC HOLDINGS LTD ,AoAAGpia 9.000

23 Aeopevosig kal Evoexopeveg YITOXpEWOEIG

(a) Agv ummdpyouv katd tnv 31 AekepPpiou 2007 onUAVTIKEG EKKPEUEIG DIKAOTIKEG UTTOBEOEIG, N OPIOTIKY BIEUBETNON
TWV OTTOIWV va £XOUV GNUAVTIKY ETTITTTWON 0TNV OIKovopikA 8éon Twv Etaipeiyv Tou Opidou. Katd Tng ETaipeiag, €xel
aoknBei aywyr) atré Tpito yia armolnuiwon Toocolu Eupw 543 mAfov TOkwv. H Aloiknon tng ETtaipeiag ekTiud ot n
aywyr auth 6ev €xel vouikr) Bdon kai oTl TEAIKA N ékBaon TG utrdBeong auTng Ba dikaiwaoel Tnv ETaipeia.

(B) Ommwg avagépetar otn Znueiwon 10, opiopéveg ammd TIG eTaipeieg Tou Opidou dev €xouv eAeyxBei ammod TIg
POPOAOYIKEG OPXEG VIO OPICHEVEG XPNOEIS. ETeidr ol @opoAoyikoi €AeyxOl, eVOEXETAI va PNV AvAyVWPIoOUV TNV
TTOPAYWYIKOTNTA OPIoUEVWY datravwyv A yid dAAoug Adyoug, eival TBavov va emBAnNBoUv TTPOCBETOI POPOI YIa TIG
QVEAEYKTEG QUTEG Xproel. Katd ouveétTeid, Ol POPOAOYIKEG UTTOXPEWOEIG VI TIG ETAIPEIEG AUTEG YIA TIG AVEAEYKTEG
XPNOEIG BEV €XOUV KOTAOTEI OPIOTIKEG.

24 Ailayxeipion XpnUaTooIKOVOHIKWY KIVOUVWYV

241 XuvaAAaypartikoi Kivduvol

O Oupihog ekTiBeTan 0g ouvaAlaypaTikoUg KIvOUVOUG, TTPOEPXOUEVOUG OTTO ENTTOPIKEG OUVAAAQYEG O€ E€va vopiopara.
Mpokelpyévou va ehaxioToTroinBouv oI GUVAAAQYUATIKOI Kivduvol, oUP@WVa PE TIG EKAOTOTE OVAYKEG, OE OPIOUEVEG
TTEPITITWOEIG AUTEG Ol OUVAAAQYEG KOAUTITOVTOI PE TTPOBECHIOKN TTPOTTWANCN OUVOANAYHaATOG OE TTPOKOBOPIoHEVN
TIUA Kol PE TN olvaywn daveiwv OTO AVTIOTOIXO VOUIGHA.

24.2 ThoTtodoTiKoi Kivuvol

O Oupihog exTiBeTal og MOTOOOTIKOUG KIVOUVOUG ammaitAoewyv. O OuINog epapuolel ue CUVETTEIQ 0a@r TTICTOOOTIKN
TTOAITIKF), N oTroia TrapakoAouBeital kal aflohoyeital o€ ouvexy BAcn, €101 WOTE N XOpnNyoUuevn TTOTWON va pnv
utrepPaivel To TOTWTIKG 6pIo avd TTeAATN . Etriong, o OpiAog cuvdTTel ac@aAioTApIa cuuBoAaia KGAUWNG TTWANTEWY
ava teAdtn. O Opihog Oev atraiTei EUTTPAYUATEG EYYUNROEIG ETTi TTEPIOUCIOKWY OTOIXEIWV Twv TTeAaTwy. Katd tnv
nuepopnvia Tou looAoyiopou o OpIAOG Bev €iXe ONUAVTIKEG CUYKEVTPWOEIG TIIOTWTIKOU KIVOUVOU.

25. ESayopég - ATrToppo@ioEIg

21nv TTapouoa TTePiodo 0 GUIAOG TTPOKEIYEVOU VA OUVEXIOEI TNV TTPOYPAPMaTIONEVN avadiapBpwaon Tou TTpoERN o€
armoppdéPnon Twv BUYATPIKWY TOU ETAIPEIV OTO ECWTEPIKO.
Emiong mpoxwpnoe o€ €§ayopd ETAIPEIWV OTO ECWTEPIKO OTTWG AVAPEPOVTAIl TTAPAKATW

25.1 Zmg apxég Maiou oAokAnpwOnke n oupewvia pe Tnv Auepikdvikn etaipeia LINQ Industrial Fabrics Inc. n
otroia TrepIAauBAver:

a) Tnv e€ayopd NG dpacTnPIOGTNTAG TWV YAIOUQACTUATWY KAl UQACUATWY aypoTIKAG XPoNnG Kal €1I0IKOTEPA:
e  TOU MnxavoAoyikoU E¢otTAiIcuOU

Tou MeAatoAoyiou

TWV UQIOTAPEVWY ATTOBEUATWYV

TwV MeAatwy - MpounBeutwyv (Ue 1I06TTOCA UTTOAOITTA)

TwVv Epytmopikwv ZnudTtwy (brand names)

Tou MNAnpo@opiakou XuaTrPATOg

H e¢ayopd mpayuarotroiénke arréd tnv etaipeia Thrace LINQ Inc, 100% Buyarpikr Tou Opilou MAaoTIKG ©pdkng, n
otroia €xel €dpa otn South Carolina Twv H.M.A. évavt TigApatog 10,7 ek. SoAAapiwv.

B) Tnv e€ayopd akiviTou amoteAouuevo ammd oIkOTTed0 180 OTPEUUATWY KAl KTIPIAKO CUYKPOTNHA ETTIPAVEIQG
55.000 T1.y., TUAUQ TOU OTTOIOU XPNOIYoTToIEiTal yia TN dpacTnpidTnTa TNG Thrace LINQ Inc.

H egayopd mrpaypatotroinBnke atmd Tnv etaipeia Delta Real Estate Investments LLC, 100% Buyatpikrj Tou OpiAou
MAaoTikG Opdkng, ye £dpa otn South Carolina Twv H.M.A., évavTi TIuApaTog 6 €k. dBoAAapPIiwV.
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

H Aioiknon Tou OpiAou TTpoERn oTnV ayopd Kal TOU OKIVHTOU KPIivovTag TTwG N B€an, Ta XapakTneIoTIKE TOU Kal TO
Tiunua ATav AKPWG EAKUCTIKA KOl EKTIMWVTAG OTI PE TNV Kivnon auTr dnuIioupyoUvTal IOXUPES BACEIG TTEPAITEPW
avamTuéng TNG TTAPAYWYIKAG Kal EUTTOPIKAG dpaaTtnpidtnTag Tou OuiAou oTnv ayopd TG APEPIKNAG.

25.2 3116 12 louviou 2007 utreypden cup@wvia yia Tnv eayopd Tou 50% Tng Lumite Inc atré 1n Synthetic Holdings
Ltd.- 100% Buyarpikr| Tng eTaipeiag MAaoTikG ©pdkng ABEE - évavti TipAuarog 1,2 ek. doAapiwv. H eTaipeia Lumite
Inc. edpevel otn Georgia Twv Hvwpévwy MoAITEIY Kal SPacTNPIOTTOIEITAI GTNV EUTTOPIA KAl JETATTOINGN CUVOETIKWYV
UQAOUATWY YIa aypoTIKEG KAl avBOoKOMIKEG Xproels. To €1tog 2006 mpayuartomoinoe TTwWAARCEIS UWoug 12 ek.
OoAapiwv TrepiTTou. Me TNV oAokAfpwon TNG v Adyw eayopds n Lumite Inc avaAauBavel Tn didBeon dAwv Twv
TTPOIGVTWY Tou OUiAou yia aypoTIKEG XPATEIG OTNV AUEPIKAVIKN ayopd.

H Lumite Inc Ba atmmoteAéoel TO EUTTOPIKO SIKTUO TWV AYPOTIKWYV UPACHATWY Tou Opilou oTnv APEPIKAVIKN ayopd
agIOTTOIWVTAG TO EUTTOPIKG TNG orjpa (brand), 1o dikTuo TTWAACEWY, KABWG Kal TNV EUTTEIPIA TNG, EVW AVTIOTOIXA N
ThraceLINQ Inc Ba atroteAéoel Tov Baaikd dgova avamtuéng Tou OpiAou oTov KAGSO TwV YEWUPAOUGTWY.

25.3 2116 11 louAiou 2007 eykpiBnke atrd Ta AloiknTikd ZuppBouhia Twv Etaipeiwwv MNAAZTIKA ©OPAKHX PACK
ABEE , OPEIZX INMAK ABEE ka1 ©OPATE= ABEE ,70 oxédl0 oUuBaOng OUYXWVEUONG TO OTTOi0 agopd oTn
ouyxwveuon 8la AtmoppoPrRCoEwWS aTrd TNV TTPWTN TwV OUO ETTOPEVWY Kal nuepopnvia Oikovopikwy KataoTdoswyv
Tnv 31 Maptiou 2007. H avwTépw OCUYXWVEUCN HE OTTOPPOPNCN  €YKPIONKE Kal OAOKANPWONKE We TNV UTT
apIBu.TpwT. K2-2256/28-2-2008 atmdégpacn Tou YTroupyeiou AvAaTrTuéng.

26 MAnpo@oépnon KAaTd TPWTEUOVTA TOMEX

H kartd Topéa avagopd apopd TOUG ETTIXEIPNCIOKOUG Kal YEwyYpPa@IKoUg Topeig Tou Opidou. O TTpwTelwy TUTTOG
avagopdg (emixeipnoiokoi Topeig), Baaoifetal otn dopr NG Aloiknong Tou OWiAOU Kal TOU GUOTHPATOG E0WTEPIKAG
avagopds. O Ouihog TTepIAauBavel TOUG akOAOUBOUG KUPIOUG ETTIXEIPNOIOKOUG TOUEIG:

- Texvikd Ypdopara & NApata
- Biounxaviki Zuokeuaaia
- Eidn AkauTrTng Zuokeuaaoiag

AKAMIN BIOMHXAN AMNAAEIYH
TH IKH MH  ZYNAAAATQN
ZTOIXEIA IZOAOIZMOY THZ TEXNIKA  SYZKEYAL  ZYIKEYAZ KATANEMHO METAZY
31.12.2007 YPAIMATA 1A 1A ENTA TOMEQN  OMIAOZ
ZT0IXEi0 EVEPYNTIKOU TOMEQ 119.540 76.616 47.424 263 7.488 251.331
Emevduoeig petagl Topéwv - - - 56.733 (56.733) -
ATraITRoeIg atro GAAoUG TopEig
dpaaTnNPIOTNTAG 331 2.063 2 - (2.396) -
20VOAO EVOTTOINMEVWYV OTOIXEIWV
EVEPYNTIKOU 119.871 78.679 47.426 56.996 (51.641) 251.331
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KATAITAZH ANMOTEAEXMATQN MEPIOAQOY AMO 1.1 - 31.12.2007

KUKAOG epyaciwyv TTpog TpiToug
MwAARoeIg TTpog dAAoUG TopEig
2UVOAIKOG KUKAOG £pyaoIwV
2UVOAIKO KOGTOG TTWANBEVTWY
MikT6 KépdoOg

NoITrd AsiToupyikd €500a

E¢oda d1d6eang

‘E€oda dioiknang

Noird Asitoupyikd £60da

Képdn ekpeTdAAguong
KaBapd kéoTtn Xpnuatodotnong
Znpieg o110 OUVOEDEPEVEG ETTIXEIPATEIG

Képdn Tpo popwv

Amrooféocig

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

MAAZTIKA ©PAKHZ AB.E.E.

TEXNIKA  AKAMITH BIOMHXANIKH MH AMAAEIWH
YOASMATA ZYZKEYASIA SYSKEYAZIA KATANEMHOE SYNAAAATON
NTA METAZY
TOMEQN OMIAOS
135.383 47.218 56.211 238.812
- 24 183 (207) -
135.383 47.242 56.394 (207) _ 238.812
(114.048) (39.438) (48.153) 427 201.212
21.335 7.804 8.241 220  37.600
3.494 831 1.404 3.127 (237) 8.619
(12.875) (3.095) (4.010) (19.980)
(5.826) (2.107) (1.940) 17 (9.856)
(986) (435) (23) 2 (1.442)
5.142 2.998 3.672 3.127 2 14941
(865) (2.231) (578) (3.674)
4.277 767 3.094 3.127 2 11.267
6.283 4.133 1.283 11.699
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26 TMAnpo@oépnon KATA TTPWTEUOVTA TOMEA (OUVEXEIQ)

Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKAGING MATERIALS INDUSTRY

H katd Topéa ava@opd a@opd Toug ETTIXEIPNOIOKOUG KAl YEWYPAPIKOUG Topeig Tou Opidou. O TpwTelwv TUTTOG
avagopdg (emxeipnalakoi Toueig), Baagifetar otn doun TNG Aloiknong Tou OpiAou KAl TOU CUCTAUATOG ECWTEPIKNG
avagopds. O Ouihog TTepIAauBAavel TOUG aKOAOUBOUG KUPIOUG ETTIXEIPNCIOKOUG TOEIG:

- Texvika Yodaouarta & Nipata
- Biopnxaviki Xuokeuaaia
- Eidn Akap1rtng Zuokeuaoiag

AKAMIM AMNAAEIWH
TEXNIKA TH BIOMHXANIK MH ZYNAAANATQN
YPAIMAT ZYZKEYA H KATANEM METAZY
ZToIXEIO EVEPYNTIKOU TOUEQ 121.363 73.393 30.578 - 8.412 233.746
Etrevduoeig petagl Topéwv - - - 55.747 (55.747) -
ATraiToeIg atro AAAoUG TouEgig dpaaTnpIdTNTag 528 - 2 - (530) -
20VOAO EVOTTOINUEVWYV OTOIXEIWV EVEPYNTIKOU 121.891 73.393 30.580 55.747 (47.865) 233.746
KATAZTAZIH ANMOTEAEZMATQON MEPIOAQY ANO 1.1 - 31.12.2006
ANAA
EIWH
BIOMHXA MH EYNAAA
NIKH ArQN
TEXNIKA AKAMMTH XYZKEYA KATANEMH METAZY
YOAIMATA ZYZKEYAZIA ZIA O©ENTA TOMEQN OMIAOZ
KUKkAOG £pyaciwv TTpog TpiToug 121.483 37.201 49.480 208.164
MwAARoeIg TTpog dAAoug TopEig 495 1.697 495 (2.687) -
ZUVOAIKOG KUKAOG pyaaiwv 121.978 38.898 49.975 (2.687) 208.164
ZUVOAIKO KOOTOG TTWANBEVTWY (100.659) (31.461) (42.728) 4481 (170.367)
MikT6 KépdOg 21.319 7.437 7.247 1.794 37.797
Noimd Aeitoupyikd é0oda 3.035 1.752 1.255 1.885 (898) 7.029
E¢oda didBeang (12.121) (2.789) (4.164) - - (19.074)
E¢oda dioiknong (4.848) (1.707) (1.737) 112 (8.180)
Noird Asiroupyikd £60da (2.092) (1.135) (59) (1.016) (4.302)
Képdn ekpeTdAAguong 5.293 3.558 2.542 1.885 (8) 13.270
KaBapd k6oTn xpnuatoddtnong
Kol €000a aTTO GUVOEDEPEVEG
ETTIXEIPAOEIG 630 (1.714) (509) (1.593)
Képdn mpo p6pwv 5.923 1.844 2.033 1.885 (8) 11.677
AmrooBéosig 6.702 3.561 1.323 (11) 11.575
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Thrace Plastics Co. S.A.

PLASTIC TEXTILE & PACKARING MATERIALS INDUSTRY

27 Akivnta Ala@écipa Tpog TTwAnon

H Aloiknon tng eTaipeiag avakoivwoe oTig 24/5/2007 611 TTpaydaToTToIfOnKe TTWANCT OKIVITOU OThV
KAdpa tng IpAavdiog évavti 3,25 €k.eupw,TO OTTOI0 APOPA O€ OIKOTTEDO GUVOAIKAG emTIQAaveiag 40.468 T.j.

H Aioiknon TrpotiBeTal va Trpofei aTnv TWANGCN 800 akOua akIVATWV.

To éva BpiokeTal emiong otnv KAGpa tng IpAavdiag kal agopd oiko1edo 24.281 1.4. MeTd TnVv
OAokAnpwaon Twv TTwAACEwV ,aTnVv Katoxn NG IpAavdikng etaipeiag Synthetic Packaging 8a Trapapeivel
Oiko1Ted0 emipaveiag 20.234 T.J. Kal KTiOWa GUVOAIKNG eTTipavelag 6.500 T.u. TTEPITTOU Ta OTTOIG N ETAIPEIQ
Ba guveyioel va xpnaigoTrolei yia Tn dpacTtnpioTnTa TNG.

To dAAo akivnTo TO 0TT0i0 dEV XPNOIUOTTOIEITAI KAl TTPOKEITAI VO TTWANBEI ival To akivnTo Saint
James,atmoteAoupevo atod oikotedo 15.500 T1.y. oTo Forfar Zkwriag.

H AoyioTikA agia Twv TTpoava@epBEVTWV aKIVATWY e@avifeTal 0 EEXWPIOTA YPAPUI TWV OTOIXEIWV TOU
KukAogpopouvtog EvepynTikoU — MNayia diaBéoiya Tpog TwAnon , cUuwva Pe TIg TIpdvoleg Tou A.N.X.IM.5
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