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EKOEXH AIAXEIPIZEQYX TOY AIOIKHTIKOY XYMBOYAIOY
THX XIAENOP A.E.
EIIl TN ENOIIOIHMENQN & AITAQN OIKONOMIKOQN KATAXTAXEQN
XPHXIEQX 2007
Ilpog v Taxtikny I'eviky Lovélevon twv Metoywv tns 10/6/2008
Kopieg kot kdpror péroyon,

To 2007, yw tov 6utho ZIAENOP yopoxmpiletor og €tog aviamtuéng ocvvolkd, moapd tn Sebvn
vroxmpnon g CAtnong v xoAvBovpykd Tpoidvia mov mapatnphonke Kvping katd to 2° g&dunvo.
Tavtdypova, N VAOTOINGCT ONUOVIIKOV ENEVOVGEMV GE GLUVOLOGCHO LE TNV TEPOUTEP® EVIOYLON TNG
dtebvomoinomng tov opilov é0ecav to Ogpédia yioo TV HEALOVTIKN TOV avamtuén o€ OAES TIG OyOpPEG TTOL
dpaotnplonoleitar.

Katd ) dudpketo tov 2007 ko epapudloviog v avortuélaky tov oMtk ota Balkdvia, o dputhog
TPOYDPNOE TNV TEPALTEPD EVIGYVOT] TOV EUTOPIKOV TOL SIKTOHOV HECH TG (dpLoNg BLYATPIKAOV ETOIPLDV
Kol ovATTUENG £YKOTOOTACE®Y dLOVOUNG TTPOIOVTAOV YaAvPa oTig xdpeg ¢ AAPaviag kot ¢ Povpaviac.
Yty evpotepn mepoyn] ™ NA Mecoyeiov kot cvykekpipéva otnv Kumplakr ayopd, o 6purog evioyvoe
v Topovsia Tov avédvovtag ) petoykn tov Béom oty gtapeio DOMOPLEX Ltd. A&ilel emiong va
onuewdel n evioyvon tov pepwdiov ayopds tov Ouikov téc0 oty EALGSa 660 Kol 0TI 0yopég TV
Boikaviov.

e mopoyoywo eninedo katd 1o 2007 olokAnpdlnke N TPOTN ACT] EKGLYYPOVIGLOD KOl OVOVEDGNG TOV
gykataotaceVv g Buyatpikiic DOJRAN Steel otnv [Ipadnv Novykocshafikn Anpokpartio tng Makedoviog
(FYROM), pe anotédeopa ) ONUOVIIKY avénon e mapayoykotntag e povédas. Tavtdypova Kotd to
2007 tébnke oe Aertovpyio 1 véa pébodog tpopodociog okpdm otn Ovyatpikr etaipic XOBEA, evd
0AOKANp®ONKE EMTIONG EMTLYMG N EYKATAGTAGT TOV VEOL EAGGTPOV ETUNKOV TPOIOVTOV Gty Buyatpikn
etapioc STOMANA INDUSTRY SA, ot Bovkyapio.

H napaymyn Kot ot anodOGEIS TV EPYOSTUCIOV TOL OMAOL KupavOnKay o VYNAG eninedo, eved avéndnke
ONUAVTIKG 0 Babpog amacyOANoNG TOV TAPAY®YIKOV LoVAdwY. Ot Tapdyovieg avTol 68 GLVOVAGHO LE TNV
aflomoinon tov meeleldv and TG ENeVOVCEIS TOV TPOYOULEVOV ETMV GUVTEAEGOV GTOV £AEYYO KOl TN
Hel®mon Tov KOGTOVG TOPUYOYNS.

Ocov apopd ot peAlovtikéc mpoonmtikég Tov opidov a&ilelt vo onueliwbel OTL 1 LYNAN OKOVOLUKN
dpactnpdtra oty gupditepn ayopd tov Baikoviov kabde Kot ta onpovtikd £pyo VTOJOUNG TOV EYOVV
avakowvmbfel 1 ko Bpiokovioar oe viomoinon oty EAAGSa, dnpovpyodv gvvoikég mpoimobdécels otov
TOpéD TV TPOIOVIMV KOTOOKELMV Kot Propnyaviag, mov eivor ot KOPOL OMOOEKTEG TMV EMUKOV
TpoldvToVv yoAvpo.

AvaQopiKd HE TIC TPOOTTIKEG TOL KAGOOL cwAnvovpyeiog Omov emiong dpactnplomoteitor o OpAog,
ektipdron 6t  {RTNom Y VYNAMOV TOOTIKMOV KOt TEXVOALOYIKAV YOPAKTNPICTIKOV GmANVES Ba mapapeivel
avEnpévn oe apketd onuela tov mhavitn Kot kupiog ot B. Apepikn, v B. Aepikn, ™ Pooia kot t M.
AvOTOAN.

Owovopika omrotehéopata Opilov

Ot evomoinpéveg moinoetg tov Opidov ZIAENOP aviABav yia 1o 2007 og 1,390 ek. gvpd, owvénpéveg Kotd
13,18% og oyéon pe to 2006. O cuVOAIKOG OYKOC TMANGEMV KIVOUHEVOS OTal 010 TEPimOV enimedo e TO
2006 dopopemdnke otovg 2,291 ek. tdvovg, avénuévos katd 3,5%. Ta kEpdN mpo POp®V KaTaypAPOVTOG
pio képyn g Taéng tov 3,92% ocvykprrikd pe to 2006, dtapopeddnkav oto 139 gk. gupd, Vo Ta KEPIN
PO POP®V, YPNUATOSOTIKOV, EXEVOLTIK®V anoterecpdtomv kot anocfécewv (EBITDA) dapopeodnkav
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ota 213 ek. evpd, pewwpéva kotd 3%. Téhog, to kabapd evomomuéva KEPON UETA amd (OPOVLS KOl
Swaudpoto petoymoeiog dtapopeadnikay ota 92 k. gupod vavtt 108 ek. o 2006.

H peioon avtdv tov peyebov eivor amotélespa g Eviovng LETABANTOTNTOG TOV TAPOVCIOGOY Ol TIUEG
™G TPAOTNG VANG Katd T didpkeia tov 2007 og cuvdvaoud e ) peimon g diebvoig {tnong katd to 20
eEaunvo tov 2007 yia ta yorvfovpyikd emunkn mpoidvta. H peioon duwc avth avieotabuicmke 1060
Ao TNV EVICYLOT| NG TAPOVCING TOV TAATEMV TPOIOVTOV TNG BuyoTpikng etaupiog pe €dpa ) Boviyopia,
STOMANA INDUSTRY 6c0 kot amd v otabeponoinon g mopeiag g eniong Buyotpikng etoipiog
YOAHNOYPTEIA KOPIN®OY AE.

Ta €€0da downTikng Aettovpyiag kot S1dbeong tov Opikov aviiBav yio 1o 2007 ce 148 k. gupd
avtimposonevovtag to 10,7% tov evomompévov KOKAOV gpyacidv, évavtt Tov 10,9% mov avtimpocdngvoy
70 2006, EV® T YPNIOTOOIKOVOUIKA amoTeAésata aviAbay o 25,6 K. evpd, AvTITPoc®NEVOVTOS T0 1,8%
TOV EVOTOMUEVOL KOKAOV £pYaGIRV, Evavtt Tov 2,3% mov aviimpochnevay o 2006.

Ocov agopd otn untpwkny XIAENOP A.E., o k0kAog epyaciov aviibe og 395 ex. gupd, mopovsidlovtag
avénon 23% evd to kaBapd kEPON peTd amd eOpovg Sapopemdbnkav ota idta Tepimov eninedo pe TO
2006, dnAadn 28 ex.

Katd 1o 2007 0 Opthog ZIAENOP vA0m0o10vTag T0 EXEVOVTIKO TOV TPOYPOLLLLO TPOLYLOTOTOINGE EXEVOVGELG
Oyoug 105 ek gupd, Ol KLPLOTEPEG TOV OMOI®V NTOV 1) OAOKANP®OOT TOV VEOL EAGGTPOVL EMYUNKDV
nmpotdviov ot Buyatpiky STOMANA INDUSTRY, n Asttovpyio Tng véag pefddov tpopodociog okpdin
ot Bvyatpukny ZOBEA kabdg kot 1 évapén epyacidv yio TNV €YKATAGToCT TOV VEOL EAACTPOL EMIGNG OTN
Buyarpicny ZOBEA.

To enevdvtid mpdypappa tov opilov XIAENOP gvtdocetot 6To TAAIGLO TNG YEVIKOTEPTG CTPOTIYIKNG Yo
TEPALTEP® PEATIOON TNG ATOSOTIKOTNTAG TOV TOPAYDYIKOV HOVAS®Y, TNG EVIGYLONG TNG OOPAAELNS TNG
epyaciog kot g TePIPAALOVTIIKA Prdoiung avamTuéng.

O cvvolikdg kabapdg davelspds tov opidov aviibe otig 31/12/2007 ota 489 ek. gupd onpedvovTog
avénon xatd 26 ex. evpd oe oxéon pe v 31/12/2006. H avénon katéotn avoykaeio t6co yuoo v
eEumMPEToN TOL EMEVOLTIKOV TTPOYPAapaTog mov Ppioketal oe e£EMEN 060 kal Yoo TV avénon Tov
KeaAaiov kivnong AOy® G emikeipevng AETovpyiog Tov VEOU EAACTPOV EMUNKOV TPOIOVI®V OGN
Buyatpin etapioc STOMANA INDUSTRY koatd toug mpmdtovg puniveg tov 2008.

Ytov mopakdto tivako anewkoviletat yio Tov Opko 1 e€EMEN TV onUavTIKOTEP®V aPLOLOSEIKTOV:

Agiktng dovelokng eEaptnong 0,73 0,78
Aglkng yeVIKNG pELOTOTNTAG 1,78 1,75
MepOopro EBITDA 15,32% 17,92%
Amod0TIKOTNTO 1010V KEPAAOI®V 15,5% 22,05%

To ovvolkd amacyorodpevo mpoowmikd katd tnv 31/12/2007 apBpodoe ywo tov Oprko 3.365
gpyalopevoug evd yio v unepikn 366. Tnv 31/12/2006 o dphog apiBpovce 3.506 epyalduevoug evod
puntpwn 347.

To cvvolikd mpotewvdpevo kabapd pépioua, yuo tn ypron 2007 (mpdto kot Tpdcheto) avépyetar o 0,25
VPO AV LETOYN.
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Ynokatactipore Etampeiog

Ot kup1dtepeg eyKataoTdoelg Tov opilov ZIAENOP pécm tomv Buyatpikdv tov gtaipidv, Ppickovial otnv
EALGS0, T Bovhyapio v [Tpdnv INovykochafikr Anpokpatio tng Makedoviog kot tnv Kompo.

Hapdyovres Kivovvov

O Mddog dpaoctnpromoinong tov Opidov XIAENOP yoapakmnpiletor amd dapdpovg mapdyovieg
afefordtmrag kot Kivddhvav, kKuptdtepot amd Tovg 0moiovg glvat ot TapaKaTo:

H kv {fmon tev tpoidvtav yorvBovpyiog.

O KAadog TG yolvPovpyiog ivat EVova avVToyOVIGTIKOG.

Toyov mpocwmpvi] EALElYN TPOTOV LVADV KOl EVEPYELNS UTOPEL VO EMNPEACEL OMUOVTIIKE TNV
Kkepdopopia Tov Opiiov.

H emdeivoon tov otkovopikod 1 moATIkod TEPPAALOVTOS GE OPICUEVEG OO TIC YDPEG OV
dpaotnplonoteitar 0 Oplog Pmopel v, €L GTLLOVTIKT ETITTMOGCT GTO OTOTEAEGLLOTO.

O cvvoAroypatikog Kivauvog Kot 0 KivOuvog OTHaVTIKNG HETABOANG TV ETTOKIMV.

InpavTika yeyovora perd v 31/12/2007

Tnv 13 @gf 2008 1 ZIAENOP AE ot0 mlaictla Tng GTPATNYIKAG Y10, I0YVPOTOINGT TG TOPOLGIag TG 6T
Bokkavikn ayopd, mpoydpnoe otny amoOKINCT TOv GLVOAOL TV petoxdv TG Buyarpikng STOMANA
INDUSTRY S.A. am6 86% mov Kotelye mponyovpévee.
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XIAENOP AE
BIOMHXANIA KATEPI'AXIAY XJAHPOY

EINNEEHI'HMATIKH EKOEXH AIAXEIPIXHX
(ap0p.110 mwap.1 xor 2 N. 3371/2005)

0) AvdpOpmen Metoyikov Keparaiov

To petoywd kepdalaro g Etanpiog avépyetar oe Evpd 39.413.091,31 Swpovpevo og 96.129.491 kowvég
avovopeg petoyés ovopootikng aéiog Evpd 0,41 exdotn. Oleg ot petoyég eivar €loMyuéveg mpog
dwmpaypdtevon oy ayopd oflov  tov  Xpnuotwompiov AOnvov, omv  katnyopio. Meyding
Kegpaiatomoinong. Ot petoyég g Etaipiag sivatl adieg avdvopeg pe dikaimpo yneov.

Me Bdon 1o katactatikd g Etaipiog to Stkoidpato Kot ol VIToYPEDGCELS TOV PETOY®V givat To akdiovba.:

o Awaiopa eni Tov pepiopatog amd to etote képdn g Etopiog. To pépiopo kabe petoyng
KatafdALeETOL OTOV KATOXO TNG &viog dvo (2) unveov omd tnv muepounvio g [evikng
YuveAEDCEMG TTOL EVEKPLVE TIG OIKOVOUIKES KoTaoTdoels. To dikaiopa elonpaing tov pepicpotog
mapaypl@eTal HeTd TV Tapélevon mEVTE (5) €TdV and Tov TEAOLG TOV €TOVG, KATO TO OToio
evékpive T dtavoun tov 1 [evikr Zovélevon.

e Awaiopa Tpotiunong oe Kabe adENon LETOXKOD KEPAAOIOD KOl OVAAN YT VEOV LLETOYXMV.

e Awaiopa coppetoyng ot [evikn Zovélevon tov pHetdyov.

e H 1016mta tov HETOYOV GUVETAYETOL OWTOdIKAIMG TNV 0Todoy TOoL Kotootatikov g Etaipiog
KOl TOV OTOPACEDV TOV 0pYEVAOV TNG, TOV £ival COLPOVES e VTO KoL TO VOLLO.

o O petoyéc g Etaipiag eivor adaipeteg ko 1 Etaipia dev avayvopilel mapd povo Evav koplo
kG0e petoync. OLot ot adLPETMSG GLYKVPLOL LETOYXNG, KAOMDG Kot EKEIVOL TTOV £XOVV TNV EMKAPTIO
N TV YA KuptoTnta ovthg, avimpocsmnevovtotl otn [evikn Zvvékevon and éva povo TpdSmmo
1oV opileTar amd AVTOHG KATOTLY CLUPOVING. e TEPITTOON SUPOVING 1) LETOYT] TOV OVOTEP® OEV
QVTITPOCOTEVETAL.

o Ot péroyot dev gvéyovtal TEPAV TOL OVOLACTIKOD KEPAANIOL KAOE PeToymg.

p) Hepropropoi oty petofipaocn peroyov s Etampiog

H petapifaon yivetor 6nmg opilet o vopoc kot dev veicTOVTOL Kol TOL KATAGTATIKOV THG TEPLOPIoHOL 6N
petapifacmn tovg.

v) Inpavrikég dpeceg | Eppeceg coppetoyés Katd v évvora Tov N 3556/2007

Ot onpavtikég (avm tov 5%) cvppetoyég v 31/12/2007 dwopopedvovtor g €ENG:

e BIOXAAKO A.E. : Ilocootd 56,67% TV Sikampdtov Yieov kot 10600td 56,67% tov
petoytkod Keporaiov.

e JPMorgan Chase & Co : [Tocootd 5,61% tov dikouwpdtov yneov kot mococstd 5,61% tov
HETOYIKOD KEPOAaiov.

0) MeTtoyég mapéovoeS E1OIKA SIKOLONATA ELEYYOV
Agv voiotavton petoyés g Etopiag mov mapéyouv 6toug Katdyous Toug 101KA SIKOLOUOTA EAEYYOV.
¢) [lepropiopoi 6to dikaivpa Yyijpov

Agv mpofAémovtar oto katactatikd ¢ Etaipiog meptopiopol Tov Sikaidpatog yneov mov amoppEovy and
Tig petoyég mg. Ot kovoveg Tov katootatikod ¢ Etapiog mov pvbuifovv ta {nthpota e yneoeopiog
nmeptlapfavovtot oto ApHpo 24 KOTUGTOTIKOV TNG KoL OVAPEPOVY :

o Kdabe petoyn mopéyet dwkaimpo prog yneov ot [evikn Zuvérevon.
e Ot pétoyol yo. vo amoKTNooVV JKoi®Ue Topactdoemg ot [evikr Tuvélevor, vIoypeovVTOL
TovAdyotov mévte (5) Muépeg TPV amd TV MUEPO CLVESPLACEDMS TNG VO TPOCKOUICOUV GTd
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yvpaoeio g Etapiog Befaivon tov Kevipikod Amobemmpiov AOnvadv mepi tov apiBpod tov
LETOYMV TOL EVOL KOTAYMPMUEVEG GTO OVOUE TOVG KOL TI OEGUEVOT] TOV PETOXDV CQVTMOV PEYXPL
mv nuépa g Fevikng Zuvérevong. Méoa oty idia Tpobeouio mpénel va mpookopifoviol ota
ypaoeio g Etapiog kot ta mAnpe&odoia Tov avIiummpocOn®yv Tov HETOY®V.

oT) Lopgovieg petaéd Tov Metoyov g Etapiog

EE 6cov eivar og Béon va yvopilet 1 Etapio dev vpiotavtol cupeovies petdywv ot omoleg GuVETAyovTaL
TEPLOPIGLOVG 6TN peTaPifaoT TV PETOYMV TG 1| 6TV ACKNGON TOV SIKAUOUATOV YHPOL TOV 0IoppiovV
amo TIG LETOYES TG,

) Kovéves 010piopod Kol OvVTIKOTAOTOGNS HEAAV A0KNTIKOY Zvpfoviiov kor Tpomomoinong
KOTOGTOTIKOD

Ot kovoveg mov mpoPiémoviol and 1o Kotoototikd ¢ Etapiog 1600 i to dopiopd Kot yioo v
AVTIKOTAOTOON UEADV TOL Atokntikod NG Zvpfoviiov 600 KOl Yo TIS TPOTOTMOWOELS TOV, OEV
Sdapopomotovvtat amd ta Tpofremdpeva tov KN 2190/1920.

1n) Appoddtnta Tov ALOIKNTIKOY ZvpfovAiiov yia TNV £K6061 VEQOV 1] Y10 TNV aYopd 10iMV peToy®@v

-Zoppova pe TG oatdéelg Tov dpbpov 13 &1 1o dpbpo 6&1 tov Kotoototikov opilel 6ti, €viog g
TPMOTNG TeVTOETiOG amd v ovotaon ¢ Etaplog M evidg mevtagtiog omd v amdeoorn g [evikng
Yvvélevong mov ekympel 11010 dtkaiwpa, To AlotknTikd Zvpfodio e andeact Tov mov AapuPdavetol pe
mAgloynoeia Tov dvo Tpitwv (2/3) Tov cLVOAOL TV peA®V, duvaTal va ovEdvel v OAm M ev pPEPEL TO
UETOYIKO KEQOAOLO pE EKOOOT| VEDV LETOYMV KOTO TOGOV O)L LEYOAVTEPO TOV PETOYIKOD KEQUAXIOL TTOL
€xet xatafinOsi apykd 1 Tov peToywov Kepaiaiov mov €yl kataPfinbel Katd v nuepounvia Ayng g
oyxetikng amodgacns amd ) [evikny Zuvélevon. H avotépo eEovoia tov Aotkntikod Xvpfoviiov duvorot
va avovemvetor oo T [evikn Zvvédevon yia xpovikd didotnua to onoio dev vrepPaivetl to névte (5) €.
Ot av&Noelg anTég ToV PEToYIKOD KEPaAaiov dev amoteAoby Tpomomolioelg Tov Kataotatikcov.

- To Awumtikd Zoppoviio propei va mpofaivel omnv ayopd 1dimv LETOY®V LOVO GTO TAMIGIO amdPacng
g evikng Zuvédevong mov €xet Anebei ocdppova pe to dpbpo 16 map.S éwg 13 tov K.N. 2190/20.

- Kat’ epappoyn g map. 9 tov dpbpov 13 tov K.N. 2190/20 kot tng anoedoemg g [evikng Zuveledoemg
mg 26/6/2002, 10 Atowntikd Xvppovio g Etapiog katd 1o piva Asképfpio tov etdv 2006 €mog kot
2013 av&dvel o petoyd kepdiato g Etanpiag, ympig tpomonoinomn tov katactatikod g, exdidovtag
véeg HeToyEG oto mAaicto vAiormoinong Ilpoypdpparog Mapoyng Awarwpdrov Ipoaipeong (Stock Option
Plan) mov evékpve 1 1610 ['evikr] Zvvéhevor, Aemtopepn 6ToLElo TOL OO0V AVOPEPOVTOL GTNV GTpEiGON
16 tov Owovopikev Kataotdoewv yo ) xpron 2007.

0) Inpavrikég ocopemvieg mov TiBevtor o€ 160, TPOTOTOOVVTAL 1] MYOUV 6€ TEPINTMOON oAlayng
eLEYy oV

Ot ovpPdoelg tpanelikdv daveiov 1060 ¢ Etaipiog 660 Kot T@V €VOTOOVUEV®V ETOIPLDY, TO OTOi0
avaQEPOVTOL 6TN oNueimon 18 TV ETNC1OV OIKOVOLK®OY KOTAoTAcE®DY (o8 gvomomuévn Baon, €327,1 ex.
pakporpdbeoung, kot €199,15 ex. PBpoyvmpoddecung doidpkelag, Kot oe emimedo etoipiog €188 ex.
pakporpdbeoung, kot €72,64 ek. Ppoyvnpodeoung didpkelog) tepthapfavovy priTpa ahAayng erEyyov m
omoio TaPEYEL GTOVG OPOAOYLOVYOVG SAVEICTEG SIKOIMILA TPOMPNG KOTAYYEALOS TOVG,

Agv volotavtor GAAeg cvpupvieg ol omoieg tibevtol og oYy, TpomomolHVIOL 1| ANYOouV Gg TEpimTmon
aAloyng otov éheyyo g Etanpiag.
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1) Zop@ovigg pe péhn Tov Arotkntiko Zopfoviiov 1 10 Tpocomiké s Etapiog
Agv vrdpyovv coppovieg g Etapiag pe péin tov Atotkntikod ZupfovAiov g 1 LE TO TPOCOTIKS TG Ot
omoieg va TpoPArémovv v KotofoAn amolnuioong eWiKd og mepintworn mopaitnong N amdAvong yopig
Baoo Adyo 1 TEpLOTIGHOD TG ONTeiog ) TG amacyOANGNG TOVG .

Kvpior Métoyot,

‘Exovpe v tiun va cog TopokaAEcovpe, Onmg gykpivete Tig vroPfaidopeveg Owovopkés Kataotdoeig
xpMong 2007.

Emiong mapakalodpe 6mog amopocicete kot emi tov Aowmav Ogudtov e Huepnowg Swdtaéng g
napovcag ['evikng Xvvédevonc.

TO AIOIKHTIKO XYMBOYAIO
Axp1péc amocmacpa amd o PiPAio TpaKTiKdV cuvedPLacE®V ToL AlotKNTiKoy ZupBovAiov.
O Ipo6edpog
I'ewpyrog Korpapévtloc
BEBAIQXH

Befowmdveton o0t1, 1 ékBeom avt) mov amoteAeiton and téocepi (6) oelideg eival aVT OV OVAPEPETOL GTO
TOTOTOMTIKO TTOL Yop1ynoa pe nuepounvio 18/3/2008.

Abnva, 18/3/2008

O Opxotog Ereyktic-Aoyiotg
Yartng Maprog

AM XOEA 38081

[pducyovwtepyaovg Kovmepg
Avovopog eleyktikn Etaipeia
Opxkwtoi EAeyktég Aoyiotég
AM XZOEA 113

PRCEAATERHOUSE(COPERS
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Koataotaon Anoteleopdtmv 9
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13 Hopayoyo Xpnpotootkovopuikd Xrovyeio 41
14 Tapewokd Awbiopa 42
15 Meroyko Kepaharo 42
16 Awoaopoero [poaipeong Ayopag Metoydv 42
17 Aowté AmoOepatika 43
18 Aaveiopog 44
19 Xpnparodotikiy MicOwon 45
20 TIIpopreyn Amolnpioong Ipoocomikod Aoym €680V amwd Ty Ynpeoio 46
21 Emyopnynoeg 46
22 IIpopnOevtéc kot Aoutég Ymoypedoseig 47
23 TIpopréyerg 49
24 'E&oda ava Katnyopio 50
25 Tlapoyég oto Ilpocwmkéd 51
26 Xpnpotoowkovouiké Koctog 51
27 ®épog Ercodonpatog 52
28 Alro'Ecoda —"E&oda 53
29 Asgurrovpykég Taperokég Poég 54
30 Asopeiosig 54
31 Evogyopeves Ynoypemoelg 55
32 Y@wtapeva epmpayporto Bapn 56
33 ZXuvoeoepéva Mépn 56
34 Képon ava Metoyn 57
35 Avéheykres Popolroyika Xpioeig 58
36 ApOpoég 0wacy0hoVUEVOV TPOCOTIKOV 59
37 Teyovéta petd Tnv nuepopnvia tov Icoioyiopod 59
38 Znpavrwka 'eyovota 59
39 Avakaratacers Kovovriov 59



OSINEND

BIOMHXANIA KATEPFAIIAL IIAHPOY
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Emqoieg Owovopkéc Kataotaoeig

31 Aekepfpiov 2007

Iooloywopog

Tood. oe Evpcd

ENEPTHTIKO

Mn Kvkho@opPovV EVEPYNTIKG
Owoneda & Kripua

Mnyavoroyikog EEomhopog

Aowa Evodpoto néyla

Abho TEPLOVGIOKE GTOLKE L

Enevdioeig oe ovyyeveig entyepnoeig
Enevdioeig oe Quyatpucés emyepnoeig
Xpnuarookovopkd ototyeio Stobécipa Tpog TdAnon
AvoPorLOpEVES POPOLOYIKEG OTAUTOELG
Tapaywyo

Ao anoutioelg

Kvkhogopobv evepynTikod

AmoBépata

Epmopwég ko Aowég anantnoeig

Zrowyeio un KUKAOQOPOHVTOG EVEPYNTIKOD TPOG TOANOT

Topdyoya

Xpnparookovopkd ototyeia og ebhoyn a&io HEC® AMOTEAESUATMOV
Topewakd drbéctpa Kat 16odOvapo

LHvolro evepynTiKoD

TATA KE®AAAIA

‘IS0 keQahona amodrdopeva 6TOVG PETHFOVG
Metoyko ke@dioio

AmoBepotic vEp To GpTio

Zovarhaypotikég dtapopés evomoinong EEvav Buyatpikdv
Aowmd amobepatikd

Képdn/ (Eniég) e véov

Zovoro

Awkodparo peroyneiog

ZHvoro 1diov kepouraiov

YIIOXPEQXEIX

M HES VIO f

Advewa
Ynoypedoeig amd ypnpatodoTikés ebmooeig

Topayoya

AvoollOpEVES POPOLOYIKES VTOYXPEDCELG

Ynoypedoelg Tapoy®V TpocemKov Aoym e£650v and Ty vanpesio
Enyopnynoeig

TIpopréyerg

Aowmég HaKpompodecueg VIOYPEDTELG

Bpayvrpodeopeg vroypedoeig

TIpopunBevtég Kat Aoutég VIOYPEMOELS

Ynoypéoon amd eopo E1G0SHUATOG

Advewa

Ynoypedoeig and ypnpatodotikés pebdoelg

Tapaywyo

Ynoypedoelg TapoydV TpocemKod Aoym e£650v and Ty vanpecio
TIpoPAéyeig

LHvoLo VITOYPEDCEMV
ZHvoLo WiV KEPUAIIOV K VTOYPEDGEMV

15
15

22
22
18
19
13
20
23

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
253.021.021 257.521.707 60.764.437 48.087.306
429.636.500 435.003.936 88.311.182 89.832.969
101.990.441 57.023.098 3.018.345 3.660.385
600.940 284.612 167.935 235.450
29.625.176 19.194.034 9.070.812 5.836.460
- - 195.269.484 206.940.431
1.540.954 1.641.450 1.372.340 1.472.836
1.277.027 4.159.647 - -
1.122.708 1.265.026 585.828 702.711
4.288.946 4.582.891 1.452.683 1.428.088
823.103.713 780.676.401 360.013.046 358.196.636
390.462.204 301.534.300 86.365.928 86.327.589
287.952.713 289.552.230 208.721.277 192.923.263
3.918.560 3.918.560 - -
1.549.428 2.821.661 - -
106.737 380.066 - -
37.201.099 17.616.636 5.068.688 2.807.322
721.190.741 615.823.453 300.155.893 282.058.173
1.544.294.454 1.396.499.854 660.168.940 640.254.809
39.413.091 39.362.802 39.413.091 39.362.802
120.046.867 119.661.720 120.046.867 119.661.720
-1.047.831 -341.832 - -
100.924.409 91.490.829 55.394.586 54.027.373
315.209.094 239.253.058 78.259.259 75.592.051
574.545.630 489.426.578 293.113.803 288.643.946
146.839.959 128.204.673 - -
721.385.589 617.631.251 293.113.803 288.643.946
327.100.072 331.383.153 188.000.000 170.181.819
- 12.643 - -
264.002 54.672 - -
65.049.875 65.536.905 23.261.546 23.894.767
4.936.711 6.186.164 1.486.873 1.438.102
13.972.672 15.170.722 382.284 461.920
6.544.798 7.965.435 194.258 2.500.000
108.631 13.468 - -
417.976.761 426.323.162 213.324.961 198.476.608
186.160.599 170.655.796 73.994.407 77.641.334
16.153.048 30.333.896 6.864.741 17.850.404
199.134.085 147.737.773 72.648.215 57.433.284
16.363 2.015.165 - -
1.298.685 244.692 - -
1.160.365 215916 222.813 209.233
1.008.960 1.342.204 - -
404.932.105 352.545.442 153.730.176 153.134.255
822.908.865 778.868.604 367.055.137 351.610.863
1.544.294.454 1.396.499.854 660.168.940 640.254.809

Ot onpeidoelg otig oerideg 12 émg 60 amotelobv avamdoTAGTO LEPOS OVTAV TOV EVOIIUECHY OLKOVOLKAV

KOTOOTACEMV.
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Kataotaon Anoteleopdtov

lood. oe Evpcd
HeMoeag
Kootog Hoin0éviav
Mewto Képdog
"E&oda S1GBeong
"E&oda Stoiknong
Aowmd £5080. EKPETUAAEVOTG
Aowmd ££000 eKpETAAAEVONG
Amotehéopata sKpeTdAievong
XpNHOTOOUOVOIKE £5050
Xpnuatookovoutkd £0da
‘Ecoda and pepiopata
Képdn/ Znwiég ovppetoymv
Képdn/ Znwiég amd cuyyeveig emnyeipricelg
Képon mpo popov
Dopog e1c0dMpaTog
KoOapa képdn ypiiong omd cuveilopeveg
dpacTnProTNTES

Katavepnpéva ot :
Metéyovg g pmepucig
AucondpoTe petoyneiog

Képon ava petoyi} mov avaroyodv 6Tovg PETOLOVG
NG IMTPIKAG YLo TNV TEPI0d0 (eKPpacpéva oe €

ava petoyn)
Baocwa
Mewwpéva

Ot onpeidoelg otig oerideg 12 émg 60 anotelodv avamdoTAGTO LEPOS AVTMV TMOV EVOLIUECHV OLKOVOLKOV

KOTOOTACEMV.

Inp.
5
24

24
24

28

26

28

27

34
34

ENONOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA
12pijveg £og 31/12/2007 1;1"/?;?2;&:24 12piveg fog 31/12/2007 1;1"/?;?2908;‘;9

1.390.039.325 1.228.120.557 394.692.772 319.868.734
-1.099.982.005 -937.176.552 -326.344.375 -243.866.974
290.057.320 290.944.005 68.348.397 76.001.760
-108.324.303 -96.986.459 23.754.319 220.615.641
-39.694.126 -36.265.291 -15.188.024 -13.729.765
28.894.872 23.403.654 16.186.659 14.547.526
-9.879.575 -11.356.068 -12.920.539 -11.850.344
161.054.187 169.739.841 32.672.173 44.353.536
2.562.924 344522 54.749 57.178
-28.159.305 -28.014.540 -12.395.570 -10.800.178
96.175 190.451 18.144.728 11.044.198

1.902.016 - -1.431.283 -

1.051.456 1.902.977 - -
138.507.453 144.163.250 37.044.797 44.654.734
26.661.889 -7.982.529 -8.921.005 -16.882.269
111.845.563 136.180.722 28.123.791 27.772.465
91.637.778 108.180.143 28.123.791 27.772.465

20.207.785 28.000.579 - -
111.845.563 136.180.722 28.123.791 27.772.465

0,954 1,132 0,293 0,291
0,952 1,128 0,292 0,290




GEINEND
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Emqoieg Owovopkéc Kataotaoeig

31 Aekepfpiov 2007

Kataotaon Metaforov Idoiov Keparaimv

ENOIIOIHMENA XITOIXEIA

Tood e Evpad

Ynérouro otig 1 Iavovapiov 2006

Sovodhoy LaTikeg Stapopés

Képdog / (Cnuid) mov avayvopictke dueca ota idio
KepaLona

KoaBapd képdog ypnong

ZOVOA0 avayveopiopévov kabapod képdovg ypriong

"Exdoom petoyikod kepaiaiov / (peimon)
Avénon - peiwon % ovppetoyig oe Buyatpikég
Metagopd og anoBepaticd

Mépopa

Ynérowmo otig 31 Askepppiov 2006

Ynérouro otig 1 Lavovapiov 2007
ZOVOALOYHATIKEG 10POPES

Képdog / (Enud) mov avayvopictnke dueca ota idio
KePAAao

KaBapo képdog ypnong

Z0VOAO avayvOPIoHEVOL Kabapol képdovg xpriong

"Exdoomn petoykob keparaiov / (peimon)
Metapolri} % cvppetoyig oe Buyatpikeg
Metagopd oe anoBepatikd

Mépiopa

Yrohouro 67ig 31 Agkepppiov 2007

ETAIPIKA ZTOIXEIA

Ynorouro otig 1 lavovapiov 2006

Képdog / (Enud) mov avayvopictnke dueca ota idio
KeQaLona

KoaBapd képdog ypnong

Z0VoAo ovayvopiopévon kabapod képdovg ypriong
"Exdoom petoyiko kepaiaiov / (peimon)

Metagopd oe anoBepatikd

Mépiopa

Yrohouro o7ig 31 Agkepppiov 2006

Yrokowro otig 1 Iavovapiov 2007

Képdog / (Cnud) mov avayvopictnke dueca ota idio
KeQaLona

KoaBapd képdog ypnong

ZOVOAO avayvopiopévon kabapod képdovg ypriong
"Exdoom petoyiko kepaiaiov / (peimon)

Metagopd og anoBepatikd

Mépiopa

Ynorouro otig 31 Ackepppiov 2007

ATod136pEva 6TOVG PETOLOVG TIG UNTPIKNG Akardpata Zovodro Idimv
MeToyiko Meoymepil Kepahai
Ka(p‘(\zmw &’ /:oma ) Anorz}»sfspam &g Sovoho
A HOTIKO HOTUKG véov
Ynép to Aptio

157.248.787 84.348.163 155.906.311 397.503.261 104.049.509 501.552.770
- -305.973 - -305.973 - -305.973
- 4.901.818 - 4.901.818 836.145 5.737.963
- - 108.180.143 108.180.143 28.000.579 136.180.722
- 4.595.845 108.180.143 112.775.988 28.836.723 141.612.711
1.775.735 - - 1.775.735 750.000 2.525.735
- 794.431 -8.141.777 -7.347.346 -3.758.021 -11.105.367

- 1.410.558 -1.410.558 - - -
- - -15.281.060 -15.281.060 -1.673.538 -16.954.598
1.775.735 2.204.989 -24.833.395 -20.852.671 -4.681.559 -25.534.230
159.024.522 91.148.998 239.253.058 489.426.578 128.204.673 617.631.251
159.024.522 91.148.998 239.253.058,37 489.426.578 128.204.673 617.631.251
- -705.999 - -705.999 -55.977 -761.976
- -1.573.953 - -1.573.953 -434.451 -2.008.403
- - 91.637.778 91.637.778 20.207.785 111.845.563,1
- -2.279.951 91.637.778 89.357.827 19.717.357 109.075.184
435.436 - - 435.436 234.160 669.596
- -583.500 19.910.997 19.327.498 3.645.377 22.972.875

- 11.591.032 -11.591.032 - - -
- - -24.001.708 -24.001.708 -4.961.608 -28.963.317
435.436 11.007.532 -15.681.743 -4.238.775 -1.082.071 -5.320.846
159.459.958 99.876.578 315.209.094 574.545.630 146.839.959 721.385.589
157.248.787 53.627.982 62.357.376 273.234.146 - 273.234.146
- 1.142.660 - 1.142.660 - 1.142.660
- - 27.772.465 27.772.465 - 27.772.465
- 1.142.660 27.772.465 28.915.125 - 28.915.125
1.775.735 - - 1.775.735 - 1.775.735

- -743.269 743.269 - - -
- - -15.281.060 -15.281.060 - -15.281.060
1.775.735 -743.269 -14.537.791 -13.505.325 - -13.505.325
159.024.522 54.027.373 75.592.051 288.643.946 - 288.643.946
159.024.522 54.027.373 75.592.051 288.643.946 - 288.643.946
- -87.662 - -87.662 - -87.662
- - 28.123.791 28.123.791 - 28.123.791
- -87.662 28.123.791 28.036.129 - 28.036.129
435.436 - - 435.436 - 435.436

- 1.454.875 -1.454.875 - - -
- - -24.001.708 -24.001.708 - -24.001.708
435.436 1.454.875 -25.456.583 -23.566.272 - -23.566.272
159.459.958 55.394.586 78.259.259 293.113.803 - 293.113.803

Ot onpeidoelg otig oerideg 12 émg 60 amotelodv avamdoTAGTO LEPOS AVTAV TOV EVOIIUECHY OLKOVOLUKAY

KOTOOTACEMV.

-10 -
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Emqoieg Owovopkéc Kataotaoeig
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Kataotaon Topsiokov Po@v

Tood. oe Evpdd

Tapewkic poig and Aertovpyikés dpacTnProTiTeg

Tapelakég PoEg omd AEITOVPYIKEG SPOGTNPIOTNTEG

Katapinbévieg tokot

Koarafinbeic popog etcodnpatog

KoOapiés tapsrokég poég amd rertovpyikés dpactnproTnTeg

Tapsrwokéc poig and erevovTIKEG dpacTnproTnTeg

Ayopég EVEMUATOV TEPLOVCLAKAV GTOYEIMV

Ayopég GOV TEPIOVOLAKGOV CTOLEIOV

THoMjoeig evodpatmv Tayiov

TToAnoeig cuppeToxdV

Mepioparta ewonpaydévia

Ayopa pNHOTOOIKOVOUIKMV TEPIOVGIOKMY GTOXEImV d1BEGI®VY TPOG ThANGN
TTOANGELS PNHATOOIKOVOIKAV TEPLOVGLOKAV oToEImY StobEctumv Tpog ThAinon

AyOpa ypNHOTOOIKOVOUIKMV TEPLOVGIKMY GTOLXEIMV o€ EDROYN a&io HEC® AMOTEAESUATOV

TIGANGN XPNHOTOOIKOVOLIKGOV TEPIOVGLAKGOV GTOLEI®V o€ 0A0YN o&ia pécm
OMOTEAECPATOV

Av&non - eEoyopd cvppetoyng o€ cuyyeveig

AvEno - €aryopd cuppeToxNS 68 BuyaTpikég

Emotpoei keparaiov Buyatpikiig

Aowd

KoOapiés rapsrokés poég amd enevdvTikég dpastnproTnTeg
Taperwkéc poig amd yPNPATodoTIKEG SpacTnpLoTnTES

"Exd00m Kowov petoydv

Mepiopota mAnpodévia 6e HETOROVG TG UNTPIKNG

Advern avoinebévto

Amomhnpopr daveiopon

Metaforés kepuhaion ypnpotodotikdv obdosmy

Mepiopata tAnpwdivia oe Sucondpato peloyneiog

Efompaén emyoprymong

Ewnpdgerg and avénon petoyikov keparaiov (avaroyio peoyneiog)
Aowd

Ko0apis tapsrokég poig amd ypnpatodotikic dpactnprotnres
Ko0apij (peioon)/ avénon ota topciokd dadioipo kar 160dovapa
Tapewakd Swbécipo oty apyn ™S xpiiong

Zovordoypatikés Slapopis ot Tapetakd Stoubéotpa

Toperokd dSrobéopa oo Téhog TG XPioNG

ETAIPIKA EXTOIXEIA
1/1 £0¢ 31/12/2007  1/1 £0g 31/12/2006

Inp. ENOIIOIHMENA ETOIXEIA
1/1 £0¢ 31/12/2007  1/1 £0g 31/12/2006

AbMva 17 Maprtiov 2008

o 0)
[Ipdedpog AZ Avturpoedpog AX
KarpapéviCog Kovotavtokomoviog
I'empyrog I'pnydprog

AAT ® 147183 AAT I 219720

29 136.193.739 204.717.622 22.086.637 49.344.455
27.739.933 -27.700.345 -11.751.879 -10.234.850
-37.248.318 -6.970.820 -18.698.509 -1.872.541

71.205.487,46 170.046.458 -8.363.751 37.237.063
6 -104.491.564 -57.758.633 21.625.204 7.081.564
6 -586.831 -324.793 - 272,682
6 2.479.898 1.883.512 68.840 150.958
36.265.969 2500 - 2500
1.428.984 657.002 15.548.302 11.039.049
9 -7.323 -86.299 -7.323,00 -61.150
28.686 - - -
9 - -250.000 - -
9 278.329 913.245 - -
-4.345.360 - -3.126.533 -
-10.000 -11.199.528 -1.917.409 -14.239.130
- - 12.158.100 -
3.408 - - -
~68.950.803,51 -66.162.995 1.098.774 -10.462.018

15 435.436 1.775.735 435.436 1.775.735
23.996.954 -15.274.585 -23.996.954 -15.274.585
335.186.562 290.239.485 130.464.931 131.500.000

-288.073.330 -379.179.126 97.431.818 -149.890.558
2.011.445 -1.606.590 - -
-6.531.445 -2.030.076 - -
21 - 628.312 - -
234.160 750.000 - -
2.559.932 344.522 54.749 57.179
17.802.915 -104.352.323 9.526.343 -31.832.229
20.057.599 ~468.860 2.261.366 5.057.184
17.616.636 18.389.841 2.807.322 7.864.506
-473.135 -304.345 - -
37.201.099 17.616.636 5.068.688 2.807.322
O O

Atevbivov Zoppoviog Owovopikog Atevfovnig

Mn\og Natong Kov/vog
Zapavtog AP. AAEIAX 0039960
A.AT 11998326 A’ TAEHX

O1 onuewdoels 6T1g 6eAides 12 émg 60 amotelovV avamdoTUGTO LEPOG AVTAV TV EVOILUEGMV OIKOVOULIKMOV

KOTOOTACEDV.

-11 -
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BIOMHXANIA KATEPTAIIAL

IIpocOeTa oToyycio Kol TANPOPOPLES

1 Tevikég minpogopics

Ot TopoHGEG OIKOVOUIKES KATAGTAGEL TEPIAAUPAVOVVY TIG ETHCIEG ETAUPIKES OLKOVOUKES KOTAGTAGELS TG
YIAENOP BIOMHXANIA KATEPI'AXIAY XIAHPOY A.E. (n «Etoupion) kot TiG €T101EC EVOTOMUEVEG
owovoukég Kataotdoelg e Etapiog kot tv Buyatpikadv g (pali o «Opihogy), ot omoieg VTOKEWVTOL GE
éykpron and ) Taxtikn Tevikn Xvvérevon g etorpiog 1 oroia Oa cuvedpidost Tnv 10/06/2008.

Ou kvptotepeg dpactnptotnreg tov Opilov eivor 1 Prounyovikn emelepyocio Kot epmopia TPoidVIOV
G1dMpov Kot Yaivpa.

O Oprog dpaoctmpromoteitan oty EAAGSa, oty evputepn meployn tov Baikaviov, kot Evpdmng kabbg
Kot otV Apeptkn kot ot petoyég g Etapioag dwumpaypatebovrar oto Xpnuatiotipio Abnvav. O dpkog
YIAENOP givar péhog tov opihov BIOXAAKO.

H Etopio edpever oty EAAGSa, Nopd Attikng, oto Aquo ABnivag, oty 066 Meocoyeiov 2-4. H
niektpoviky dtevbuvveon g Etapiog etvon www.sidenor.gr.

Ot owovopkég katactdoels £xovv eykpel Tpog dnpocicvon amd to Atokntikd ZvpfovAlo g etaipiog
v 17/03/2008.

2 ZOvoyn oNUOVTIKAV AOYIGTIKOV 0Py OV

Ot PBaocwkég AoyloTikég mOMTIKEG Tov £xel epappocel 0 Opdog Kotd Tn oOvIon avTdv TOV £TMoLOV
OLKOVOLIK®V KOTAGTACEMY TEPLYPAPOVTOL TAPAKAT®. Ot TOMTIKEG OVTEG EYOVV EQPUPLOCHEL [LE GUVETELN OE
OAEG TIG YPNOELS TOV TTOPOVGLALOVTOL.

2.1 Néo nplétvna, EPpuNVeies Kol TPOTOTOIN O VPLGTAREVOV ALEOVOV AOYIGTIKAOV
Hpotimmv

SVYKEKPLUEVE VEQ, TTPOTVTO, TPOTOTOICELS TPOTOT®Y Kot dtepunveieg €yovv ekdobei, ta omoio eivar
VIOYPEDTIKA YIoL AOYIOTIKEG YPNOELG 7OV EEKIVOUV KOTG TN Oldpkel TG mopodoag ypHong 1
petayevéotepa. H extipmon tov Opilov oyetikd pe v emidpacn amnd TNV £QopUoy] GLTOV TOV VEDV
TPOTOTIOV KOl SLEPUNVELDV TAPATIOETAL TAPAKAT®.

IIpétuma viroypemTiKa yio to 2007

AIIXII 7 - Xpnpoatoowkovopikd gpyoreio: I'vooTomouoelg Kol COUTANPORATIKY TPOTOTOINGT GTO
AAII 1 - TTapovsioon Tov Owovopik®v Katastaoemv: I'voostonomoseig Keparaiov

To mpdTLTTO KOt 1] TPOTOTOINOT| EIGAYOVY EMTALOV YVAOCTOTOMGELS e okomd TN PeATion TG TapeyOUevng
TANPOPOPNONG GYETIKA LE TO YPNLOTOOIKOVOUIKE pEca Kot dgv €xovv emintwon oty tavouncn Kot
QTOTIUNGN TV YPNUOTOOKOVOUKAV HEc®V Tov Opilov, 00TE OTIG YVOOTOMOWGCES MOV APOPOVV TN
PoporoYio KoL TOVG TPOUNOEVTEG KOl AOUTEC VITOYPEMCEG.

Ol 7poVOlEG TOV GLYKEKPUWEVOL TPOTOTOV  EXOLV  EQUPUOCTEL OTNIV  oOvTaén TOV  OIKOVOMIK®OV
KOTOOTAGEWY.
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Alepunveiec vroypemTikéc yio to 2007

AEEXII 7 - E@appoyi g pedédov enavadiatinmong tov AAIIL 29
H diepunveio mapéyel kabodynon oyetikd pe mv epappoyn tov AAIL 29 o pia mepiodo mapovsiaong
otV omoia pia emyeipnon ovayvopilel v dmapén vepTANBwOPIGHOD TNV OIKOVOLLiD TOV AELITOVPYIKOD

vopiopatdc e, epdcov 1 otkovopia dev fTav vIePTANOMPIOTIKY GTNV TPOYEVESTEPT TEPLOJO.

Agdopévov 0t kapio and TG etarpeieg tov Opidov dev Aettovpyel og pio veepmAnBwPIoTIKY otkovopia,
avtn 1 dtepunveia dev Ba ETNPEAGEL TIG OIKOVOIKES KOTAGTAGELS TOV Opilov.

AEEXII 8 - Iledio epappoync ATIXII 2

H odwepunveio egetdlel ovvarrayés mov meplopPdvovy v €KO00T GUUUETOYIK®V TITA®V - OTOV TO
avayvopicyo Aappavopevo tipnpo givor pikpdtepo amd v g0A0yn a&io TOV GUUUETOYIKOV TITA®V OV
€K600M KOV — TPOKEIUEVOD VO KaBOPLoTEL GV eUTTimTOLY 1 OYL 0T0 TEdio ePoppoyNg tov AITXII 2.

H diepunveia dev Oa ennpedoet Tig 01KOVOLUKES KaTAOTAGELG TOL Opidov.

AEEXII 9 - Eravo&oroynon Eveoopatopéivov Hapdyoyov

H depunveia amartel pio otkovopikn ovrotnta vo aEloloynoetl v £va EVGOUATOUEVO TAPAY®mYO TPENEL
vy va dwyoplotel amd T cvpPacn pe v omoio amoktOnke kot vo afloloynbel g pepovoUEVO
TAPAY®YO GTAV 1) OUKOVOLLIKT OVTOTNTA YIVETAL 0pYIKE GUUPAALOLEVO LEPOC GTN cOUPaoT).

H depunveia dev €yet epappoyn otov Opuro.

AEEXII 10 - Evowdpeceg Owovopkéc Kataotaoeig kot Amopgioon

H depunveio amayopevet 1 npieg amopeimong mov avayvopifoviar og pio evdldpeon mepiodo, dcov
apopd v vrepasia, TIG ETEVOVGELS GE GUUUETOYIKOVS TITAOVG KoL TIG EMEVOVGELG GE YPT|LLOTOOLKOVOLLLKEL
TEPLOVGLOKA oToLYElD TOL avayvepiloviol 6g KOGTOG, VO AVIIGTPAPOVY GE LGOAOYICLOVG UETOYEVECTEPOV
NUEPOUNVIDV.

H diepunveia dev emnpedlet Tig 01KOVOUIKES KATAOTAGELG TOL Opiiov.

IIpotvma mov Oa epopudoet o dproc petd amd v 31 AskeuBpiov 2007

AIIXII 8 - Topeic ApactnproTiTOV

To poTLTO €XEL EPappoyn omd v 11 lavovapiov 2009 kot avtikabiotd to AAIL 14, kdtw amd To omoio ot
Topelg avayvopilovtav kot mapovoidloviav pe Pfaon po avaivon amddoons Kot Kivohvov. ZOUO®VA LLE TO
AIIXIT 8 ot topelg omoTeEA0VV GLOTATIKG LIOG OUKOVOLIKNG ovTOTNTaG Tov €£€TAlOVTaL TUKTIKA OO TOV
AtevBovovta Zoppovio / Aowntikd ZvpBoVAI0 TNG OKOVOWIKNG OVIOTNTOG KOl TOPOLGLALovTaL OTIg
OKOVOLIKEG KOTOOTACELS [LE BAON LTIV TNV ECOTEPIKT| KATIYOPLOTOINOT).

O Ophocg Ba epappdoet to AIIXIT 8 amd v 1 Iavovapiov 2009.

AAII 23 — K66710g Aaveiopov

H avaBempnpévn ékdoon tov mopandve mpotimov £xetl epopproyn and v 1 lavovapiov 2009. H Bacikn
Sl0Qopa 6€ GYEOT LE TNV TPONYOVUEVT £€KO0OT| aPOpd GTNV KOTAPYNOT TG EMAOYNAG OVAYVAPIONG MG
£€£000 10V KOGTOVG daVEIGHOD OV OYETI(ETOL [IE TEPLOVGIAKG CTOLXEID EVEPYNTIKOV, Ta 0700 oTateiTon

£va GNUOVTIKO YPOVIKO SLACTNIO TPOKEWEVOD VO LTOPEGOVY VAL AELTOVPYNGOLY 1 VO TOANO0UV.

O Orog Ba gpappoocet o AAIT 23 and v 1 Tavovapiov 2009.
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Atgpunveiec wov Oa spapudoet o duhog uetd omd v 31 Askepfpiov 2007

AEEXII 11 - ATIXII 2: Xvvairayéc Ioiov Metoyav Opirov

H Siepunveia €xel epappoyn amd v 1n Maptiov 2007 kou dracaenvilel Tov yeiptopd 6mov ot VTAAANAOL
piog Buyoatpikng etaupeiog Aappavoovv petoyég g untpkng etapeiog. Eniong diacapnvilel edv opiopévol
TOTOL GUVOAAOYDV TTPEMEL VoL AoYi{ovTol ™G GUVOAAAYEC [LE SLOKAVOVIGUO L€ GUUUETOYIKOVS TITAOVG 1
GUVOAAOYEG LLE dLKOVOVICLLO TOLG LETPNTOLG.

H depunveia dev Ba emnpedoet Tig OIKOVOUIKES KOTAGTAGELS ToL Opilov.
AEEXII 12 - Zopgovieg Hapaydpnong

H depunveia éxer epappoyn and mv In lavovapiov 2008 kot ava@EpeTol oTIG ETALPEIEG TOV GUUUETEXOVY
G€ CUUPOVIEG TOPAYDPNONG.

H depunveia dev €yxet epappoyn otov Opro.
AEEXII 13 — Hpoypappara Motétnrag Heratav

H depunveia €xel epappoyn amd v In IovAiov 2008 kot dracapnvilel Tov ¥EPIGUO TOV ETAPEIDY TOL
XOpNYoLV Kdmolag popeng emPpapevon motdtnTag 6nwg <’ movioug’’ N *TaSIdeTKG Ae’’ g TEAGTEG
mov ayopdlovv ayafd 1 vanpecieg. H depunveia dev €xet epappoyn otov Opuiro.

AEEXII 14 — Opwo 7eplovoclok@dV oToleiov KoOoplopévey mTopoymv, £AGYIGTO OTOITOVUEVO
CYNUOUTICREVO KEPAAULO KOL 1] GAANAETIOPAGT] TOVG

H Siepunveia €xet epappoyn and v 1n Ilavovopiov 2008 kot avaeépetor oe Topoyég Hetd v é£odo amd
TNV VINPECIO Kot GAAQ LOKPOYPOVIO TPOYPEULOTO KABOPIGUEV®V Tapoy®dV TPog Tovg epyaldpevovs. H
depunveio dwacaenvilel TOTE OKOVOULKE OQEAN LE TN LOPPN EMOTPOPAOV Ad TO TPOYPOLULO | LEIDCEDY
UEAMAOVTIK@V €16QOPOV 6T0 TPOypappa mpémel vo, Bempnbodv g dwabéoipa, modg n Orapén glayictov
QTTOLTOVUEVOV GYNUOTIGUEVOD KEQOAOIOV gvdgyopévac Ba ennpéale to SoBEGILLO OIKOVOULKG OQEAT LE T
HOPON HEIDGEDV UEMAOVTIKOV EI0QOPOY Kol TOTE 1 VAAPEN EAAYIGTOV OTOITOVUEVOL GYNUATICUEVOD
Kkeparaiov Ba dnpovpyodce VIOYPEDGT).

O Ophog dev €xet TETOWN TPOYPAULOTO TOPOYDV Y10 TOVG £PYOULOUEVOLC.

2.2 IThoiclo KOTAPTIONG TOV OLKOVOUIKAOV KUATAGTAGEDY

Ot owovopkés Kataotaoelg éyovv cuvtayfel pe Pdaon v apyf Tov 10Toptkod KOGTOLG OTmG £)Et
tponomombel pe v extipnon oe gdhoyn afie tov emnevdbosmv dwbéciumV TPOg TOANGN KOl TOV
AP LOTOOIKOVOK®DV GTOLYEI®MV gvepynTkoy kot afntucol oe ebloyn a&ia péow amoteheopdtov.

H obvtaén tov owovopk®v xotootacemv ovppove pe to AIIXIT oamoutel ™ ypfion opiopéveov
GNUOVTIKAOV AOYIOTIKAV EKTIUNGEDY KOl TNV AGKNGCT Kpiong amd T Atoiknon ot dadikacio epapuoyng
TOV AOYIOTIKOV opydv. Emniong amotteitar n yprion vroloyopdv kot vrwobécewv mov ennpedlovv ta
avaeepfévia TOGH TOV TEPLOVGIOKDV GCTOWEI®V KOl VIOYPEDCEDY, TN YVMOOTONOINGY EVOEYOUEVOV
OTOLTIOEMV KOl VTOYPEDCEDV KOTH TNV NUEPOUNVIO TOV OIKOVOUIK®Y KOTOGTAGE®DV KOl TA ovapepBEvTa
ToGA elcodMUaTeV Kot €£60mV Katd T didpkela TG vd avoapopd xpnone. Ilapd To yeyovog 6Tt avtol ot
vroloywopol Bacilovtar oty kaAbTepN dvvaTH YVOON TNG AlOIKNoNG G OYEOT LE TIG TPEYOVCEG CLUVONKEG
KOl EVEPYELES, TO TPAYLOTIKA ATOTEAEGHOTO UTOPEL TEMKA VAL S10pEPOVV amd AVTOVS TOVG VITOAOYLIGLLOVG.

Ol 0KOVOIKEG KOTOOTAOELS €Yovv Kotoptiotel amd 1t OSwiknon pe Pdon 1o Aebvr Ilpdtuma
Xpnuotoowovopkng ITAnpoedpnong (ATIXII), mov €xovv ekdobel and to Zvpfodito Aebvav AoyioTikdv
[potimwv (ZAAIT), copnepirappavopévev kat tov Atebvov Aoyotikdv Ipotomwv (AAIT) kot eppunveidv
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mov €yovv exdobei amd v Emutponny Aepunveidv tov Atebvav Tlpotdmov XpnuotootkKovouUtKng
I[Mmpopopnong, 6mwg £xovv vioBetn et amd v Evponaiky Evoon.

O\a ta AITXTT wov €yovv ekdobel amd to ZAAIL kot 1oyxvoVY Katd TV cOHVINEN OVTOV TOV OIKOVOUIK®DY
Kataotdoewy £xovv viobemOel and 1o Evpondikd ZopPfovriio pécm g dadikaciog enkdpOong Toug and
mv Evponoiky Exutpon (EE), extog and cvykexkpyéveg dwatdéel tov Aebvég Aoyiotikov TIpotdmov
(AAID) 39 «Xpnpatoowovopkd Epyaieio: Avayvopion kot Emypétpnon», mov agopovv ce aviiotddon
XOPTOPLAOKIOL KOTOOEGEDV.

Enedn o Opdog dev emnmpedleton and Tig SoTtdEElg OV APOPOVY GTNY AVTIOTAOUIOT XOPTOPLAOKIOL
Kkatafécemy, Kat o1 omoieg dev amaitovvral and v ékdoon tov AAIL 39 dmwc €xet emkvpwBet amod v EE,
01 TOPOVGEG OKOVOUIKEG KOTAGTAGELS £xovv cuvtayBel cuppova pe ta ATIXIT 6mmg Exovv vioBetnBel and
v EE kot 1o ATIXTII ov €youvv exdoBei amd 1o ZAAIL

2.3  Owovopkég Kataotdaoseig
(o) Ovyorpixég etoupeieg

BOuyatpicég elvar ot emyelpnoelg Tave otlg omoieg aokeitor €leyyog amd tov dutho. H vmopén tuydv
SuVNTIK®OV SiKu®UATtov Yyneov ta omoio glval 0GKNAGIUO KATA TOV ¥pOvVo GUVTOENG TMV OLKOVOULK®V
KOTAOTAGEWDY, AOUPAVETAL VIOYT TPOKEIUEVOL Va. oTolxEl0eOel av 1 unTpiKn aokel Tov Eeyyo emti TV
Buyatpikdv. Or Buyatpikég evomolodvtot TANP®G (OAKT EVOTOINGT) 0Td TNV NUEPOUN VIO TOV OTOKTATOL O
ENEYYOG €M’ OLTAOV KOl TOHOLY VO EVOTOOVVTOL amd TNV muepopnvia. mov T€To10g EAeyy0g TOvEL Vol
voiotatot.

H &ayopd Buyatpicng amd tov Opho Aoyiotikonoteitan Bacetl g pnebddov e€ayopds. To kdGTOG KTHONG
pog Buyotpucig elvar m €dhoyn o&lo TV TEPLOLGIOKMV oTOolXEl®V MOV dOOMKAV, TV ULETOYDV OV
€KO0BNKOV KOl TOV VTOYPEMCEDV TOV OVOANPONKAY KT TNV Muepopnvia TG avTaAlayng, TAEOV TUYOV
K66TOVG Gpeca cvvdedepévou pe v cuvoriayn. To empépouvg meplovolokd oTolyeic, VIOYPEDCELS Kot
€VOEYOLEVEG VTOYPEMOELS OV OMOKTAOVTIOL OF {0l EMLYEIPNUOATIKY] CUVEVOOT EMUETPOVIAL KOTA TNV
gEayopd otig ebhoyeg a&leg Tovg aveEaptitog Tov T0G0aToV GLUpETOYXNS. To KdGTOG e€aryopdc TéEpav g
gvhoyng adloc tov eni pépovg otoryeimv mov amoktOnKav, Kotaywpeitar g vrepatio. Av o cuvolkd
Kk6670G TG €oryopds givar pukpoTePo amd v €0Aoyn a&ia TV eni péPovg oTotKEl®V OV oTOKTHONKAY, 1
S10pOopd KOTOYMPEITAL GUEGO GTO OTOTEAEGLLOTO.

ALETOIPIKES GUVOAAOYEG, DITOAOLTTO, KOL L] TIPOY LLOTOTTOINUEVA KEPOT] 0TO CLUVOALOYEG LETOED TMV ETAIPEIDV
tov Opidov amodeipovtat. Ot pn mpaypotomouéves nuiés, emiong amaAeipovtol, Al Aopfdvovton
VIoYN ©¢ €voelln amopeioong tov petafPachéviog meplovctokod otoygiov. Ot AOYIOTIKES 0pyég TMV
Buyatpikmv €xovv TpomonomBel, 6oV KpiBnke omOPAiTNTO, MCTE VO EIVOL OLOLOUOPPES LLE OVTEG TTOV EYOVV
vioBenBel and Tov Opro.

H etarpio kataympel 11 enevdvoEelg TG o8 BuyaTpiég eTatpieg 6T0 KOGTOG KTHONG LEOV TNV amopeimon.
B) 20yyeVelg emyEIpNoEls

Yvyyeveig eivor ot emyelpnioels, oTig onoieg 0 Ouhog €xel ovoLdON emppor], oArd Oyt €Aeyyo, T0 omoio
YEVIKG 10y0€L 0TV TO T0G00TO GLUHETOYNG Kupaivetar peta&ld 20% kot 50% tov dikampdtov yhieov. Ot
ENEVOVGELG GE GLUVOESENEVES EMLYEPNOELG AOYIoTIKOTTOIO0VVTAL HE T péBodo g kabapng BEong kat apyikd
avayvopifovtar 610 k66T0¢ KTHoE®S. O AOYOPlOcHOC TV EMEVODCEDV GE GUVOEOEUEVES EMYELPT|OELG
nmeplopfavetl kot v vepasio Tov Tpoékvye Katd v e&oyopd (Let@pévn pe Toyov (npieg amopeiwong).

To pepidto tov Opilov ota képdn N TI¢ {NUEG TOV CLVOEdEUEVOV EMXEIPNOEDY UETA TNV gEayopd
avayvopiletal ota anote éopata, VA To Hepidlo Tov an’ gvubeiog HETABOADV TOV amofeUATIK®V HETA TNV
eEayopd, avayvopiletar ota amobepotikd. Ot cuocmpevpéveg petaforés emmpedlovv ) Aoyotikn aéio
TV eMeVOVOEMV GE GUVOEIEUEVEG EMLYEPNOELG. TNV TEPINTMGT TOL TO pePido Tov Opirov ent TV {numdv
piog cvvdedepévng vrtepPet v atia g enévdvong otn cuvdedepévn, dev avayvopilovtor emmiéov {nwég,
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eKTOC €av &yovv yivel TANpoUEG M Exovv ovaAneBel TEPUTEP® OECUEVLCEIS VIO AOYOPLUCHO TNG
oLVOEdEUEVG.

Mn mpaypotomompéva kEPSN amd cuvaAlayEG peta&d Tov OUiAov Kol TV CUVOESEUEVOV ETLYEPTCEDV
amoieipovtol kaTd TO TOc00TO ovupeToyng Tov Opilov ot cuvdedeléveg  emyElpNoElS. M
mpaypatomompéveg Cnuég amaieipovtal, oAl AopPdavovtor vmdyn ¢ €voelEn amopeiwong Tov
petapifachiviog meplovslakod otoryeiov. Ot AoyloTkég apyés TV GLVIESEUEVOV ETLXEIPNOEDY EYOVV
tpomomomBel dote va givar opoldopeeg pe avtég mov Exovy viofetnOel and Tov Optro.

H etoupia kotoympel T1¢ emevdvGELS TNG 08 GLYYEVEIG ETaUPieg 6TO KOGTOG KTHONG UEIOV TNV AmopeimoT).
() AvEnon moooorod oe Quyorpikeg

O Outhog o€ TepmTM®GELG 0HENGNG TOV TOGOGTOL GUUUETOXNS TOV 6€ BuyoTpikég, voAoyilel Tnv vaepaio
Baoel Tov AoyoTIKOV 051DV TOV TEPLOVCIUKAY oTotyeimv TG Buyatpiknc. H enintwon oto amoteAéopato
€1G VEOV Kol OIKOLOUATE PEOYNQlag AOY® OAAXYNG TOGOOTOD GE GUUUETOYES, Bempovvial ®G GUVOAANYEG
peta&d petdymv tov Opilov kot cuvenmg avayvopiloviol katevbeiov ota Tow Kepdiato.

24 Emyaipnpotkoi Topeig

Q¢ emyepnpaticog Topéag opiletan pio opddo TEPLOVGLOKMY GTOLXEIMV KAl dPUGTNPLOTINTMV TOL TAPEYOLY
TPOTOVTA KOl VINPEGIES, TO OTOL0 VIWOKEWTOL GE SLOPOPETIKOVG KIVOIVOLS Kol Am0dOGELS 0o eketval GAN®V
EMYEPNUOTIKOV TOpEDV. Q¢ YemYpapkog Ttopéac, opiletonr pio yemypoglkn meployn, oty omoid
TOPEYOVTOL TPOIOVTA KOl VNPECIES KOt 1) 0olo VTOKEITOL GE SLAPOPETIKOVS KIVOUVOLS KOt OTOdOCELS Ond
GANeG TTEPLOYEC.

2.5 XZovoAAOYROTIKEG HETATPOTES
(o) AeITovpyiko vouIoua Kol VOULoHUO, TOPOVGIOTHG.

Ta ctoyeio TV OKOVOUK®OY KOTOOTACEMV TOV £TAPEL®V ToV OMIAOL KATAX®POVVTIOL GTO VOUIGLO TOL
TPMOTEVOVTOG OLKOVOLLKOD TEPBAAAOVTOG, 6TO omoio kdbe etarpia Aettovpyel («AeTOVPYIKO VOLIGLOY).

Ot gvomompéveg OIKOVOLUKES KaTAOTAGELS Tapovotdlovtal oe Eupd, mov eival to Agitovpykd vopicua
QTOTIUNONG Kot TO VOGO Tapovsioons g untpkng Etapiog.

®B) 2ovaliayég kar vméloimo,

Ot cuvodhayég oe EEva VOUIGUATO LETATPETOVTOL GTO AEITOVPYIKO VOUIGLO [LE TNV XPHON TOV GOTILIDV
OV 1GYVLOVV KOTH TNV NUEPOUN VIO TOV cuvaAlaydy. Képon kot (npég amd cuVOAAUYUATIKEG SLPOPES OL
onoieg TpokLITOVY and TV eKKABEPION TETOIOV GUVOALAY®OV KATA TNV SIAPKELD TNG ¥PNoNG Kot amd TV
UETATPOTN) TMOV VOLUGUATIK®OV GTOLYEI®V Tov ekPpalovTol oe EEVO VOGO LE TIG 1oYDOVOES 1G0TIIEG KOTH
TV NUEPOUN VIO IGOAOYIGLOD, KOTUX®OPOVVTIOL GTA OTOTELEGLLOTA.

(v) Eraupeies tov Ouilov

H petatpom TV 0IKOVOLK®OV KOTAGTAGE®Y T®V ETAPEI®V Tov Opilov (kapio ek TV omoimv dev €xet
vOpoHe VIEPTANO®PIGTIKNAG Olkovoping), Ol Omoieg £€XOVV SLPOPETIKO AELTOLPYIKO VOUIGHO Ond TO
vopopa Tapovsioong tov Opilov yiveror og e&ng:

Ta meprovolokd otoleio Kol VRTOYPEDCES LETOTPEMOVIOL HE TIS LOOTIU{ES MOV 1oYVOVV KOTO TNV
nuepounvic Tov 1GOA0YIGHOD.

Ta éc0da Ko to €000 PETATPETOVTOL PE TIG UECES 1OOTILIES TNG XPNONG (EKTOG €hv M HEoM 1ooTiuio dgv
glvatl AOYIK1 TPOGEYYIOT TNG GUGGMPEVUEVNS EMIOPACNG TMOV IGOTIUIDOV OV {oYvaV KAt TIG Nepounvieg
TOV GUVOALOYDV, GTNV om0l TEPITTOOT Ta £5000 Kot ££000. LETATPETOVTAL LE TIG IGOTYLIEG TTOV io LAV TIC
NUEPOUNVIEG TOV CLVOALOYDV) Kol Ol TPOKVTTOVGEG GUVOAAOYUOATIKEG SLAPOPES KATOXWOPOVVIOL GE
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amofepoTikd TOV 10IOV KEPUANIMY KAl LETAPEPOVTOL GTO, UTOTEAEGLOTO LLE TNV TOANGY TOV EMLYEPTCEDV
AVTOV G HEPOG TOV KEPSOLE 1 {npiog amd T TOANON.

H vrepadio kot ot Tpocapproyés Tov €OA0YOV aEldV OV TPOKVTTOLY amtd TNV e£0yopd EMYEPNCEDV GTO
eEotepkd, ovtyetomilovtol o¢ otoyeio evepynTikod Kot madntikod tng emyeipnong eEmTepkod Kot
LLETATPENOVTOL [LE TIG IGOTYLEG TG NULEPOUNVIAG IGOAOYIGLLOV.

2.6 Evooparto [Hayw

Ta evodpata whylo mopovstdlovial 6To KOOTOG KTHOEMS LEIOV GUOCMPEVUEVES AMOGPRECES Kot TUYXOV
amopeiowon. To kdot0g KTHoe®s TepapPdvel OAeg Tig Gpeca oyeTI{OUEVEG SUTAVES VIOl TNV ATOKTN O TOV
otoyeiwv.

MetayevéoTtepeg dOMAVEG KATAXMPOVVTAL 6 EMADENGN TG AOYIOTIKNG a&iog TMV EVEMUAT®OV Toyiov 1 ©g
Eexoplotd aylo poévov €av eivorl mhavo ta HEAAOVTIKG OUKOVOUIKA 0QEAT Va. El6pevoovy 6Tov Optho Kot
70 K66T0G ToVG pnopel va empeTpnOel agomiota. To KOGTOG EMOKEVAOV KOl GUVINPNOEMV KATOYMPELTOL
OTO ATOTEAEGLLATO OTOV TPOLYLATOTOLOVVTOL.

Ta owodnedo dev amocPévovtal. Ot omooPéoelc Tov GAA@V OTOlEl®V TOV EVOOUITOV Tayiov
vroloyilovtan pe v otabepr pébodo e 1odmooeg Evdidueceg emPapdvoelg  oto ddotnuo g
avopevopevnc @eEAng Cong Tov ototyeiov, €161 AOTE Vo S1aypael TO KOGTOG GTNV VITOAEULOTIKY] TOL

agia, og egng:

- Kripuw 10-33 'Em
- Mnyavoroywods eEomiopdg 5-20 "Etm
- Avtokivnta 6-7 'Em
- Aowdg eEomAopdg 3-8 'Em

Ot vroreypotikég agieg kat ot @PEApes (EG TOV EVOOUATOV ToyioVv VITOKEWVTOL G enavVEEETAOT), €AV
xpewaleTorl og Kabe nuePOUNVia IGOAOYIGHOD.

Ortav ot Aoylotikég adieg Tov evomOpUdToOV Tayiov vIepPaivouy TV eKTHOUEVT ovakTHon o&io Tovg, 1
Swpopd (amopeimon) Kataympeitat dpeca mg €060 oTa OTOTELEGHLATO.

Katd v ndinon evoopdtov moyiov, ot dtapopég HeTa&d TOov TYHOTOC Tov Aopfdvetor kot Tng
AOY1GTIKNG TOVG 0&log Kataympovvtal og kEpdN 1 {npieg ota amoterécparta.

XPpNUOTOOIKOVOLKA €000 IOV apOPOVV GTHY KATACKELT GTOLYEL®V EVEPYNTIKOD KEPAANLOTOLOVVTOL Y10l TO

¥POVIKO  ddoTnuo  mov  amoiteitor  pEYpL TNV OAOKANp®on ¢  Kotackeune. Olo  ta  dAAa
xpnuatootkovopkd £€oda avayvmpiloviol 6Ta amoTELEGUATO PHOEWMG.

2.7 Adlo TEPLOVGLUKE GTOLYELD
Aoyiouixad mpoypduuato
Ot Gdeleg AOYIGHUKOD OTOTILAOVTIOL OTO KOGTOG KTHOEMG pelov ocvoowmpevpéves amocPéoelg, pelov
omoladNToTe cuccmpevpévn anopeioon. Ot amocPéosig dievepyovvral pe PBaon ™ otabepn puébodo oto

Suotnpa g oeéhung Lmng tovg, | ontoia givat 3 £wg 5 ypovia.

Aomdveg Tov amoIToHVTOL Yol TV OVATTUEN KoL GUVTHPNOT TOV AOYIGUIKOD avayvopilovial og é£o0da otV
Kartdotaon Anotelecpdtmv 610 £10G TOL TPOKVTTOVV.
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Eéoda Avirmroéng

To k6ot0G épevvag Aoyiletar g €£000 Katd TV TTparypoToroinon tov. To KO6TOg TV EpYmV avATTLENG
(TToV aPOPOLV KLPIMG GYESAGLO Kl SOKI VEDV 1 BEATIOUEVOVY TPOTOVI®V), avayvopiletoal o Katyopia
TOV ACOUATOV TOYIOV GTOLYEIOV LOVO OTAV LILAPYEL TOAVOTNTA ETLTLYING TOV EPY®V QLTAOV, AdpPdvovTog
VOYN To Pabpd eUmOPIKNG KOl TEXVOLOYIKNS PLcndTnTog Toug Kot vwd v tpotimdbeon 06Tt 10 KOGTOG
pmopel va petpnBel agomota. Aoutég domdveg avamTuENng, Tov OEV IKOVOTOOUV TO TOPOTAV® KPLTHpLo
KOTO®POovVTol OG damdveg katd v mpaypotonoinon tovg. Koot avéntuéng pe menepacpévn @@éiun
Comn ta omola £xovv kepaiatomonbel amosPévovtar HeTd TNV Evapén TG TOPUYOYNS TV TPOIOVIMV TOL
avapépovtal, pe ) otabepn pébodo andoPeons, kKatd o SACTNUA THG AVARLEVOUEVNS OPEMUNG Cong Tov
ototyeiov 1 omoin og KGbe mepintwon dev vepPaivel To Tévte £Tm).

2.8  Xtovyeia un KuKAOQOPOUVTOG EVEPYITIKOD TPOS TMOANGT)

Ta pn KuKho@optakd GToL Eld KOTAUTAGCOVTOL TPOG TMOANGCT] KOl OTOTIHMVTOL 0TV [kpotepn afio pneta&d
mg TpEYoVCaS AOYIoTIKNG a&iag kot tng evloyng a&lag peiov ta €€oda mdANoNg, £pocov 1 o&ia ovth
extipdTot 6t Oo avaktnBel amd v gTopio HECH TNG TOANGEWDS TOVG Kot OYL Ad T YPNOT| TOVG.

2.9 Amnopsioon afiog TEPLOVGLUKOV GTOLYEI®V

Ta meplovolakd cToyeio Tov €xovv ampocsdopio weéMun (oM dev arocPévovtar aALE VITOKEWVTOL GE
éleyyo amopeimong £Tnoimng Kot dTav KAmoLo, YEYovOTa KOTadEKVOOLV 0Tt 1 AoyloTikn a&io pmopel vo unv
glvar avakmoyun. Ta meprovoilakd ototyeio mov anocPévovtar VToKeEVTAL 6€ EAEYYO amopeimong g a&iog
Tovg Otav vrdpyovv evdeifelg o0t N Aoylotikn afio Tovg 6g Ba avaktOel. H avaxtmoyn a&ilo ivol 1
peyodlutepn petagd g evroyng adiog peiov €€oda mdAnong kot g a&iag ypriong. O (npiég amopeioong
Kkataympovvral cov E£oda oty Kotdotoon ATOTEAECUATOV GTN (PTIOT] TOV TPOKLITOLV.

2.10 Xpnpotoowkovoukd Xtovyeio Evepyntikov

Or enevdvoelg tov Opidov Tagvopodvrar otig akdlovbeg katnyopies. H ta&wounon e&optdtor and to
oKomd ywo tov onoio amokthnke 1 emévovon. H Awolknon mpocdiopilet v ta&vdpunon Kotd v opykn
avayvapilon Kot enaveEetdlet v tagvounon oe kabe nuepopnvia dnpocisvong.

(0,) Xpnuotootkovouikd, Teplovoiaxd oToLyElo. ATOTIULMUEVA 0TIV EVA0YN alio TOVG UE UETOOAES oTaL
omoteléouata

H xatnyopio ot tepthapBavet pnpatootkovorIKG GTOlXEIN TOL amoKTHONKAY HE OKOTO TNV TOANCN OF
GUVTOHO YPOVIKO dtdotnpo. Emiong meptlapfdvel mapdyoyo ypniatootKoVOULKE TPoidVTa EKTOG AV EYOVV
mpoodlopiclel ®g epyodreio ovTioTAOUong KwvdOvov. Xtoyeglo €vepyNTIKOD AVTNG NG KATNYOPLoG
Ta&IVOUOVVTOL GTO KUKAOPOPOUV EVEPYNTIKOD €0V KOTEXOVTOL YO EUTOPIO 1 OVOUEVETOL VO TOLANOOVV
€v10G 12 unvov amd v nuepopnvia 160A0YIGHOD.

() Adaveio kot omouthoelg

[ephopfaver pun mopdyoyo YPMLOTOOIKOVOUIKE TEPLOLOLOKE OTOLXEl e TAYES 1| TPOGOLOPICUEVES
TANPOUES, Ta ool dev StompayoTedoVTaL GE EVEPYOVS OYOPES Kot dgV LTLAPYEL TPOHEST TMOANGNS TOVC.
[Tepthopfavovtarl 6To KUKAOPOPOUV evepyNTIKO, €KTOC Omd eKelva pe AMEelg peyardtepeg tov 12 unvov
amd v nuepopnvia 1oroyiopov. To teElevtoio GUUTEPIAOUPAVOVTOL GTO [T KUKAOQOPOVVTO TEPLOVGLOKE,
otouyeia.
(v) Emevoioeic drarxporodueves wg ) Anén

[Meprhopfdver pun mopdy@yo YPMLOTOOIKOVOLIKE TEPLOVOLOKG OTOLXEl e TAYIES 1| TPOCOLOPICUEVEG
TANPOUEG Kol cuykekpyévn ANEn kot ta omoic o Opdog €xel v mpdBeon kot T duvaTdTnTa VoL TO
SloKpaTHGEL G TN ANEN TOLC.
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(0) A1abBéonuo. mpog TWANGN YPHUATOOIKOVOUIKG, TEPLOVOLAKE, GTOLYELN

[Meprhopfaver pn mapdyoyo ¥pNUATOOIKOVOLLIKA TEPIOVCLOKA oTol Eln Ta omoia ite mpocdiopilovial oe
auTV TV Kotnyopia, &ite de pmopovv vo eviayBodv o KAmOW omd TS OVOTEP® KOTYOPIES.
[Meptropfavovtat ota U KLKAOPOPOHVTO TEPLOVCLOKE cToL Eln OGOV 1 Atoiknon dev £yl v mpdbeon
Vo 10 peVCTOTOMOEL Péca og 12 pnveg and v nuepounvia IcoAoyiopod.

Ot ayopég KoL Ol TOANGELG TOV emeVOVoE®V avayvopifovtal Katd v nuepounvio TG SVVOAAAYNG TOL
glvat kot n nuepopnvia mov o Ophog deopedetatl va ayopdoet 1 voo TOANGEL T0 ototyeio. Ot emevdvoelg
Sdwbéoipec mpog TdANoT, apykd avoayvopiloviar oty dA0YN a&io TOVG TAEOV TV SATOVMOV GUVOAAAYNG.
Xpnuotoowkovoukd ototyeion oe dhoyn ala péow amoteAespudtov avayvopifovtor apykd oty €OAoyn
a&io kot ot damdveg cuvalhayng Kataywpovvtal ¢ €000 ota amotelécuata yprioewc. Ot emevdvoelg
Swarypaeovtat 6tav To SIKaimpe oTIg TOUEKEG Poig and Tig enevdvoels ANyel 1 petofipaletar kot o Ophog
£xel petafifacet 0vo1wIMS OAOVG TOVS KIVOVVOUG KOl TOL OPEAT] TOV GLUVETAYETAL 1) 1O10KTN GO

2t ovvéyela, to dbéoya TPOS TAOANGCT] YPNHOTOOIKOVOULIKA TEPLOVGLAKO GTOLED OTOTIHMOVIOL GTNV
gvhoyn aio Tovg Ko Ta oYETIKA KEPON N {nuiéc Kataympobvtol og amofepatikd Tov Wiov KeQaioiov
péxpt To otoryeio ovtd TwANHovy 1 vrooTtovy amopginon. Kotd v tdAnon 1 omopeioon, ta k€pdn 1 ot
Ouiég  petapépovial ota amoteAéopato. ZNég omopeimong mov Exovy avayvoplcbel ota amoteAéopato
dgv aVTIOTPEPOVTOL LEGH UTOTEAEGUATMV.

Ta mpaypatomomBévta kot pun wpaypotoromévia képon 1 {nuieg Tov TPOKVLATOLY OO TIC HETUPOAEG
™G 0AoYNG a&iog TV YPNUATOOIKOVOUIKMY TEPLOVGLOK®DV GTOLYEIDV ATOTILOUEVO 6TV €0A0YN a&ia TOVG
pe peTafoAég oTa amoTEAES AT, OVaYVOPILoVTaL GTO ATOTEAEGLOTO TG XPTOTG TOL TPOKVTTOLV.

Ot edloyeg aieg TOV YPNUATOOIKOVOUIK@OV TEPLOVCIOKAY OCTOWEIOV 7OV  SOMPAYLOTEDOVTIOL GF
APNLOTIOTNPLOKES ayopés Tpoadiopiloviat amd Tig Tpéyovoes THéS ayopds. ' ta otoyeio ta omoia o
SlmpayoTehovTal G€ XPNUATIOTNPLOKT oyopd, ot gdhoyes a&leg mpoodiopilovtat Le Tn yp1oN TEXVIKOV
ATOTIUNONG OTMG AVAAVGT TPOCPOATOV CLVIALAYDV, CUYKPICILOV CTOYEIOMV TOV SOTPAyLOTEOOVTOL KOl
TPOEEOPANON TOUELKDY PODV.

Ye Kabe muepounvio 1ooroyiopov o Opthog ektid av VIEPYOVY aVTIKELEVIKEG EVOEIEELS OV Vo 001 y0hV
GTO GUUTEPUGHO OTL TO, YPTLOTOOTKOVOIKA TEPLOVGIOKA GTolyeia £yovv vrootel amopeimon. I'a petoyés
ETOPEIDV OV EYovv Tadvoundel mg ¥pMUaTootKovouKa oTotyeio Slobéotipa Tpog TdANGT, T€Tolo EVOEIEN
GUVIGTA 1| OMUOVTIKA N mopaTteTopévn peioon g evloyng a&log oe oxéon LE TO KOOTOG KTNOEMG. AV
ototyelobeteitan amopeioon, 1 copevpévn ota da keedAato npid Tov eivor 1 dtapopd peTaEd KOGTOVG
KTNoemg kol goAoyng aiog, petaeépetor ota amotedéopato. Ot (Nuéc amopeimong o HETOYEG TOL
KOTOY®POVVTOL GTO OMOTEAEGLLOTO OEV OVOIGTPEPOVTOL HEGM TOV OMOTEAECUATOV.

2.11 Mopdymyo XpnpoTootKovopulkd Xtovysia
AvuoraOuion Tougioxdv Powv

To pépog t@v oldoaydv omnv eoioyn a&io TV YPNUATOOIKOVOUIKMOV TOPUy®Y®V, TO Omoiol £Youv
xopoktnplodel kot katnyoplomondel g «avtioTdOUIoN TOUEINKDY PODVY Kol 0QOPY GE OTOTELEGLOTIKT
avtiotdfuion avayvopiletal oty kabopn 0éon. To képdog / {npio Tov PN ATOTEAEGHATIKOD LEPOVG AVTDV,
avayvopiletal opécmg oTa AmTOTEAEGLATO THG XPHOEDG.

Ta moocd mov €yovv ocvoowpevtel oty kaboapn 0Béom avaxvKA®voviol HEG® TOL AOYOPLIGLOD
OTOTEAEGLATOV KATA TN GTIYU OV 1 QUGIKNY Kivnon mpaypotomoteitat. To képdog / npia oyetilopevo pe
TO OMOTEAECUOTIKO WHEPOC TMV YPNUOTOOIKOVOUIKMV TOPOyOY®V avTioTdfuiong kivohvov HeTaBOANG
entokiov, avayvopiletol oTo amoTeEAECUATO YPNCEMS, GTO XPTLATOOIKOVOLIKO KOGTOG.

Koatd ™ otrypn mov €va ypnHotootkovoptkd tapdymyo AEet, movAnbei 1 KpiveTol Og PN OTOTEAEGLATIKT,
avtiotaduion tote onoladnTote coPeLTIKN (Nt / képdog Tapapével oty Kobapn 0o kot avayveopiletol
OTO OMOTEAECULATA YPNOEMS OTAV 1 GLVAAAOYY] TNV oToia apopd avayvmpiletol ota amoteréopata. Otov
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pio mpoPAremdpevn cuvoAiayn TOVEL Vo, 1oxveEL 0Tl B TPokLYEL, TO TPoodevTikd KkéPdog / {muia
KOTOYMPEITOL GUECO OTO ATOTEAEGLLATA YPOEWG.

2.12 AmoOépora

Ta oamobépata omotipwmdvtor oty  yopmAotepn afio petald KkOoTOLg KTHoNG Kot g kabaprng
pevotonomowung aéiag. To kdotog Tpoodiopiletal pe tn nEB0dO Tov pEGOL pnviciov oTadpkod KOGTOVG.
Xpnuotootkovopukd ££oda dev mepthapfdvoviolr 610 KOGTOG KTNoewg tov amobepdtov. H kabapn
pevotonomon afio extipdron pe Paomn Tig TpEXovces TEG TOANONG TV arobepdtov ota Thaica g
oLVNB0VE SPAGTNPLOTNTOC UPAULPOVUEV®V Kot TV TUXOV £000V TOANGNG OOV GLUVTPEYEL TEPITTOOT).

2.13 Epmopikéc kon houtég Ppoyvapo0eopes anaitioslg

Ot oot oelg omd TEAATEG KATOXOPOVVTOL OPYIKA GTIV 0A0YN aio TOVG Kol LETAYEVESTEPO. OTOTILAVTOL
610 avandofecto KOGTOG He TN HEBOSO TOL TMPUYUOTIKOD EMTOKIOV, QPUPOVHEVOV Kol TV {nuidv
amopeiwong. Ot {nuiég amopeimong avayvopifovtor 6tav vrdpyet avikeevikn voeEn 6t o Ophog dev
glvar og Béom va elompa&el OAa Ta Tood Tov ogeihovton pe Pdon Tovg cupPatikodc 6povs. To mocd g
npoPreyng elvar 1 dapopd petald g Aoylotikig a&lag Tov anoutioenv Kot TS topovcag atiag Twv
EXTILAOUEVOV LEAAOVTIKMV TAUELNK®DY pomV, TPOoeE0PAovIEVOVY LE TN HéB0S0 TOV TPOYLOTIKOD EMLTOKIOV.
To mocd ¢ npdPAeyns Kataympeitor g ££0d0 otnv Katdotaon Amotelespdrov.

2.14 Topswkd owwdécipa Kol 160oVVapa

Ta topelokd Sob€ctpla Kot TapelaKd 160d0Vopa TePIAaUPivouy To LeTpnTd, Kot TIG KATAOESELS OYEMG.

2.15 Metoykd ke@araro

Ot KoWEG petoyég Tepthapavovtol 6To 1010 KEPAAULAL.

Apeoa ££00a yio TNV £KS0CT) LETOYDV, EUPAVIioVTaL HETE TV APAIPEST] TOV GYETIKOD (POPOL EIGOONUATOC,
oe peiwomn Tov mpoidvtog G €kdoone. Apeca ££0da mov oyetiovtal pe TV €KO0ON PETOYMV Yo TNV
QTOKTNON EMYELPNOEDV TEPIAAUPEVOVTAL GTO KOGTOG KTNOEMS TG EMYELPTCEMS TOV OMOKTATAL.

To kdoT0G KTHoNG 1imV pETOYDV pPaviletatl apalpeTikd oo ta idio kepdaiota tng Etaipiag, péypt ot idieg
petoyég TmAnovv, akvpwboiv 1 eravekdobovv. Kdabe képdog 1 {nuid and tdAnon Wiov petoydv Kabopod
Ao GUESO Yo TNV cuvaAlay Aowrd ££0da Kut Opovg, eppaviletal mg amobepaticd oto idlo KePAiala.

2.16 Aaveiopdg

Ta ddveln Kotoywpovvtor apykd oty €bhoyn afla Tovg, pelwpéva Le To Toyov dueco £5o0da yio TV
TPAYUATOTOINGOT TNG CLVAALAYNS. MeTayevEésTepO OMOTIL®VTOL 0TO0 OvamOGPesto KOGTOC PAcEL NG
pebddov tov mpaypatikov emttokiov. Tvyov Swapopd peta&d tov eompoyféviog mocov (kabapd amnd
oxeTkd ££oda) kot g a&iag e£6pAnong avoyvopiletor 6To 0mOTEAEGUOTO KOTO TNV OlAPKELN TOV
davelopov Pacetl g pebodd0v ToV TPAYUATIKOD EMLTOKIOV.

Ta ddvewn ta&vopodviar g Ppayvrpobecieg VIOXPEDOES €kTOg €dv 0 Outlog €xel to dikaimpo vo
avapdArel tnv €E6QANGN TG VIOYPEDMGNG Y10 TOVAGYIGTOV 12 pNveg amd TV MUEPOUN VIO TOV IGOAOYIGLOD.
e aut ™V Tepinton TaEvVoHoOVTIOL MG LOKPOTPODEGLEG VITOYPEDCELS.

2.17 Avafariopevog @opog Evcodonpatog

O avaParidpevog eopog slcodnpatog tpocdiopiletat e v HéB0d0 TG LILOYPEWOTG OV TPOKVATEL ANd
TIG TPOSWPWVEG dtapopég Hetald NG AOYIOTIKNG aflog Kol NG POPOrOYIKNG PAONG TOV TEPLOLGLUKMV
oTOYEI®V KOl T®V VIOYPEDGEDV. AVAPaALdpneVog POpog elcodnuatog dev Aoyiletat €Gv TPOKVTTEL and
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TNV OPYIKT OVOYVOPIOT OTOLKEIOL gvepyNTiKoD 1 wabnTikod o€ GUVOAAGYY, €KTOG EMLYEIPTUATIKNG
GLVEV@OTG, 1 07010l 6TV £YIVE 1) GUVOAAAYT dEV EMMPENCE 0VTE TO AOYIGTIKO 0VTE TO POPOAOYIKO KEPOOG M
Onuio. O avoPaAiropevog Opog TPocdopileTal e TOVG POPOLOYIKOVG GUVIEAEGTEG TTOL VILAPYEL YVAOON
Katd TV muepounvio 10oA0YIGHOD, 0Tt Ba 1YbovY KAt TN oTIyU oV B0 aVASTPAPOVY Ol TPOCMPIVEG
Sapopéc.

Ot avoParidpeves @opoloyikés amoutnoels ovayvopifovtar omv éktacn omnv omoic Ba vrdpet
UEAAOVTIKO (QOPOLOYNTED KEPOOG Yol TNV YPNGLOTOINGT NG TPOSMPIVIG dapopds Tov dnuiovpyel v
avaaAlouevn GOporoYIKY| amaitnon).

O avaforridopevog @Opog €100dMUATOS avayvepileTal Yo TIG TPOCMPVES SLPOPES TOV TPOKVTTOVLV amd
enevdLoElg 68 BuyoTpiKég Kol cVVOEdEUEVES EMYEPNOELS, Le eEaipeon TNV TTEPITTOON TOV 1 AVAGTPOPN
TOV TPOCOPIVOV daPopdv erEyyetor and Tov Optho kot gival wihavd 41t o1 Tpocmpivég dtapopég dev Ba
AVOGTPAPOVY GTO TPOPAETTO PHEALOV.

Ot ovaPorlOpeveg QOPOLOYIKEG VTOYPEMCEIS KOl Ol OTATNOEL; dVVOTOL Vo cupyneifovtal povo oe
TEPIMTOOT TOV OPOPOVY GE KOV POPOAOYIKN apyT| KO VITAPYEL TO SKAIWMIO CULYNPIGLOD QVTOV.

2.18 ®dopoiroyia

H ¢opoloyio eicodnpatoc vroloyiletor pe Pdaon m @oporoyikny vopobBesio kot TOVG GOPOAOYIKOVG
GUVTEAEGTES OV 10XVOVV OTIC YMPES Omov dteEdyovtar ot epyacieg Tov Opilov kot Kataywpeitor og ££060
GTNV TEPLOOO KATE TNV 07010, TPOKHTTOVV TO, ELIGOOT|LLOTAL.

2.19 TIlopoyés 610 TPOCOTIKO
(o) Hopoyéc peta mv éCodo aro v Yanpeoio

Ot mapoyég petd v ££060 amod Vv vanpecio TEPIAAUPAVOLY TOCO TPOYPAUIOTO KABOPIGUEV®Y EICQOPOY
0G0 KO TPOYPAULOTH KOBOPICUEV®V TOPOYDV.

To dedovAevpévo KOGTOG TV TPOYPOUUATOV KOBOPIOUEVOV EIGPOPAOV KoToY®Peitol ®g ££000 oTNV
mepiodo Tov apopd.

H vroypéwon mov kataympeitar 6TovV 1GOAOYIGHO YO TO. TPOYPAULATA KAOOPISUEVOV TAPOYDY VoL M
napovoa o&io g déopevong yuo v Kabopiouévn mapoyn pelov v evioyn afla tovV TEPLOLOOKOV
oTOXEI®V TOV TPOYPALUATOC KO TIG LETAPOAES TTOV TPOKVITOVY GO TOL U AVOYVOPLGHEVO AVOAOYIOTIKA
KképOM ko (nuiég kat o kdotog Tpovmnpecioc. H 6éopuevon g kabopiopévng mopoyng vroroyiletat and
aveEapTo avaAoYleT HE TN XPNoN TG HEBOOOL TG eKTIUDUEVNG TIOTOTIKNG Hovadog (Projected unit
credit method).

Ta avoloyiotikd k€pdn Kot ot {NEG TOL TPOKVITOLY OO TIC TPOGAPUOYES e BAcT Ta 16TOPLKA dEdOUEV
Kot glval whveo M kKato and to mepldplo Tov 10% NG COPELUEVIG VITOYPEWOTG, KOTOXWOPOOVIOL GTO.
OTOTEAEGLOTO, LECO GTOV OVOUEVOUEVO HEGO AGPAAIGTIKO YPOVO TMV GUUUETEXOVT®V GTO TTpdypappa. To
k66T0G TpovTNpesiag KaTtoywpeital dpeco oto amotelécpoto pe eEaipeon TV mEPITTOON TOL Ot
HeTaBOAES TOV TPOYPAUUATOG EEQPTAOVTIOL amd TOV evamopévovta xpovo mpobmnpesiog Tov epyalopevamv.
2TV TEPIMTO®ON OVTH TO KOGTOG TPOVMNPECING KaTaympeital ota amoteAécpato e T otabepn pébodo
péca oty nepiodo mpipavons.

B) THopoyés tepuationod e axacyornong

Ol mopoyES TEPUATIOUOV TNG OTMAGYOANCNG TANPAOVOVTOL OTOV Ol £PYAlOUEVOL OMOY®POVLV TPV TNV
nuepounvia cvvto&lodotnoemws. O Ophog kataympel avtég T1g mopoyés Otav deopevetal, gite Otav
teppatifel v anacyOAnon vaapyoviov epyolopévay GOUQMOVE LE EVO AETTOUEPES TPOYPOLLLO YI0 TO
omoio dgv vmhpyel mOovOTTA AmOGVPONG, €ite OTAV TPOCPEPEL AVTEG TIG TAPOYEG MG KIvTpo Yio
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ebelovoia amoydpnon. Ilopoyxés teppatiopod g omacyOAnong mov oesilovrar 12 pniveg petd v
NUEPOUNVIL TOV IGOAOYIGHOD TPOEEOPAOVVTAL.

2TV mePINtTOOT TEPLOTIGHOD ATAGYOANONG TOV VIAPYEL advVapic TPOGIOPIGHOD TV EpYUlOUEVOV TOV
Bo KGvovy YpNoN CLTOV TOV TOPOYDV, OeV YIVETOL AOYIGTIKOTOINGON OAAL YVOGTOTOINGY OVTOV ©G
£VOEYOLEVT] VTOYPEMON.

2.20 Emyopnyniocsig

Ot kpatikég emryopnynoeg avayvopilovior oty gvioyn a&io Tovg 6tav avopévetror pe Pefordtnta OtL N
enyopnynomn Ba etompayBel kot o Opirog Ba cuppope®OEL pe dAovg Tovg TPOPAETOEVOLS OPOVGE.

Kpatikég entyopnynoeig mov apopodv £6oda, avafdilovtarl kot avayvopilovtal oto omoTeAécpoto €161
mote va ovtietotyiCovrar pe ta £€0da mov mpoopilovrar vo amolnudoovy.

Ot Kpatikég emyopnyNoels mov oyetilovtal He TNV ayopd EVOOUATOV Tayimv, TEPAapUPavovTol oTig
HaKpOTPOOECLES VTTOYPEDTEIG O OVABUALOUEVEG KPOTIKEG ETLYOPTYNOELG KOl LETAPEPOVTUL OG EG000 GTNV
KOTAGTOGT AOYOUPLOCHOD ATOTEAECUATOV LE TNV otabepn] PHEBodo Katd TV avapevopevn weélun (on tov
GYETIKMV TEPLOVGLUKMV GTOLYEIW®V.

2.21 IIpoypappoeta Atkamopdtov Metoyov ntpog Epyalopévoug

H Etoupio éxel yopnynoet Awoiodparta Ipoaipeong yio v amdkmon petoyodv (Share Options Plans) og
0opLoUEVO. OTEAEYN TO OTola KOTOXLP®MVOVTOL oTtadtakd amd to étog 2002 péypt to étrog 2011. H tyn
GoKNoNG TOL SIKAMUOTOG opicnke ¢ M péon T KAEIGIHOTOC TG HETOYXNG TV £Talpeldv oto X.A.
Baocel tov petofoatikav dwatdemv tov AILXIL 2 kot ded0pévov OTL TO GUYKEKPEVO OIKOLMDULOTOL
mpoaipeong mapoyopndnkov mpwv 115 7 NoepuPpiov 2002 nm etaipion dev €pApROCE TIG TPOVOIEG TOL
ovykekpyévou [potomov pe e&aipeon Tig YvmoTOonomoelg TV mapaypdeoy 44 kot 45 tov ATLX.IL. 2.

2.22 IIpofréyerg

[IpoPréyeig avayvopilovtor dtav:
i.  Ymdpyet plo mopodco VopKn 1 TEKUAPOLEVT] SEGUEVOT G ATOTEAEGUO TOPEABOVI®V YEYOVOT®V.
ii.  Eivor mbovov 6t Oa amortnOel ekpon mOp@V Yo TV S10KAVOVIGHO TG 0ECUEVONG,.
iii. To amattovpevo Tocd pmopel va ektiundei aglomioto.
Onov vrdpyovv Sdpopes mAPOUOES VIOXPEMOELS, N mhavotnTa 0Tt Ba amoutnBel ekpon Kotd TNV
ekkaBapion mpocdwopiletar pe v e&étaon g KaTNyopiog VIOYPEMOE®V cuvolkd.  TIpoPiewn

avayvopiletal akopo ki ov 1 ThavoTnTo EKPONG GYETIKAE e 0TOI0OMTOTE GTOLKEl0 TOL TEPIAAUPAvETOL
otV 1010 Kot yopio VTOXPEDGEMV UTOPEL VoL gival PkpT.

2.23 Avayvopion £6000v
Ta éc0da mepthapfdvovv Ty gdhoyn aio TV TOANGEOV ayafdV Kol TapoxNg Vanpesiov, Kabupd ornd
Dopo IpootiBépevng A&loc, eKTTOCES KOl EMOTPOPEG. XTIC EVOTONUEVES OUKOVOLIKEG KATACTAGELS TO
dtetaipikd £coda péoa otov Opho anareipoviol tAnpmg. H avayvopion tov es6dmv yivetar og €€NG:

(o) Hwlnoeig oyabav

O toMoelg ayabov avayvapilovral 6tov o Opiog mapadidet ta oyadd ctovg Teldteg, To ayodd yivovot
amodeKTd and avTovs Kot 1 glompaldn g amaitnong givat eddoya eEoopalioévn).

-2



ﬂ_‘ ﬂ E N D P Emqoieg Owovopkéc Kataotaoeig
\\! . 31 Aekepfpiov 2007

BIOMHXANIA KATEPTAIIAL

®B) Hapoyn vrnpeoiov

Ta é60d0 and mapoyn vanpesidv Aoyilovtal TNV mEPiodo TOV TUPEXOVTOL OL VINPEGIES, e PAon TO 6TASI0
0AOKANp®ONG TNG TAPEYOLEVTG VINPECIOG OE GYEOT] LE TO GUVOAO TMV TOPEYOUEVOV VN PECLOV.

() FEooda ard téxovg

Ta éc0da amd toOKovg avayvopiloviolr PAcel xpovikng avaAoyiog Kol pe TNV YoM TOL TPOYULATIKOD
emtokiov. Otav vmdpyetl amopei®on Tov onaTnoemy, 1 AOYIoTIKN a&io QUTOV HEIDOVETOL OTO OVOKTNGLLO
mocd TOvg To omoio etvor M mopovoa ol TOV  AVOUEVOUEV®OV UEAAOVIIKMOV TOUEWK®V PODV
TPoeEOPALOVUEVOV LUE TO aPYIKO TPayHaTikd emTtoKo. TNV cvvéyelo Aoyilovtal ToKol pe to 1610 emTOKIO
eni ¢ amopelwpévns (véog Aoylotikng) a&iag.

() Mepiouaza

Ta pepiopata, Aoyiloviar g é6oda, 6tav Oepeiidvetat To dikainpa ™ elompaing.

2.24 MieOmosg

Ot wobmoeig mayiov 6mov o Optlog Swnpel oVoIOIMG OAOVG TOVG KIVOUVOLS KOL TO OQEAN TNg
wokmoiag  toStvopovvtal oG  xpnpoatodotikés pofooelg. Ot ypnuatodoTikés  poBmoEelg
KePaAaOToovVTaL He TV €vapén g nicbmong otn youniotepn petald g evAoyng a&log Tov mayiov
ototyeiov 1 g Topovoag atiag tov eAdytotov robopdtov. Ot avticTtolyeg VIoXpedoels and pcdopata,
kabopég amd  ypnuatoowovopkd €E0da, amewovifovior otig  vmoypedoels. To  pépog  TOL
YPMUOATOOIKOVOLLKOV £EGS0V OV aPOopd G YPNUATOdOTIKES oBdoElg avayvopiletal oto anoteléopata
¥PNONG KOTd TN d1dpkela ¢ picBwong.

MicOdoelg 6mov 0VGI®OMG Ot Kivduvol Kot To. 0PEAT NG WlokTNoiag dtotnpodvtol amd Tov eKcH®T
ta&vopobvior g Asrtovpykés picbooels. Ot TAnpopéc mov yivovtal yio AETOVPYIKEG HGOMGELG
avayvopifovtal oto amoteAéopata ypriong o otadepn Pdon Katd T ddpkeia g picBmong.

2.25 AwaBeon KePODYV, O1AVOUN HEPLORATOV

H di60eon tov kepddv ypioemc Kabdg Kot 1 ovayvoplon TG VTOXPEMONG SlavounG HepPIGLOTOG
avayvopifovtal 0TI OIKOVOUIKES KOTOOTACELS EpOcov ANebel 1 tedkn éykpion omd t [evikn XZvvéhevon
TOV LETOYMV.

2.26 XTpoyyvrhomou|oELg

Ta m0GA TOV EUTEPIEXOVTUL OE OVTES TIC OUKOVOLLKEG KOTAGTAGELS £X0uV oTpoyyvAomonfel o vpw. Adyw
TOV YEYOVOTOG QLTOV, OLOPOPES TOV EVOEYETAL VAL VITAPYOLY OPEIAOVTOL GE AVTES TIG GTPOYYVAOTOMGELG.

2.27 Képon Ava Metoyn

Ta Pacikd k€pdn avd petoyn vroroyifovrar dtapdvag To Kabopd KEPON oV avVAA0YODV GTOVG UETOYOVG
g Mntpucig Etaipeiog pe to péco otabucpévo aptBpud Kovav HeToydv Tov gival 6g KukAogopia KaTd T
Sudpkela KaBe £Tovg, eEapMmVTAG TOV HEGO OPO TOV KOWMV LETOYMV TOL AIOKTNONKAV G {d1EG LETOYEC.

Ta amopgiovpeva kK€pdN ovd petoyn vroloyiloviat dupmdvtag To0 Kabopd KEPSOG OV ATOdIdETAL GTOVG
HeTdyovs TG UNTPIKNG (o apatpedel 0 TOKOG ML TOV PHETATPEYILOV LETOYDV, LETE GOP®V) LE TOV HEGO
otofopévo aplipd TV PETOY®V 6€ KuKAopopia KaTd Tn OdpKeEW TOV £TOVG (TPOCAPUOGUEVO Yo TNV
EMIOPOON TOV UTOUEIOVUEVOV UETUTPEYLUDV LUETOYDV).
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O péoog otafuicHéVog aplBpdc TV KoMV HETOYMV GE KUKAOQOpPioL KoTd TN SlpKeELD TNG AOYIOTIKNG
TEPLOSOL KOt Yiot OAES TIG TOUPOVCIALOUEVEG AOYIOTIKEG TEPLOSOVG TPOGAPUOLETAL Y10 YEYOVOTA TTOV £XOVV
petafdrel Tov aplfpd TOV KOOV HETOX®OV 6€ KuKAOQOpia wpig avTiotoyyn LeTafoAr] 6TOVG TOPOLG.

3 Awygipion ypNUoTOOIKOVOUIKOD KIVOUVOV

O Opthog amd ™ ¥pnom TV YPNULATOOIKOVOLLK®V Tov HEcmV Tifetal og MoTtOTkd Kkivovuvo, og Kivouvo
peguotdTNTOG KoL og Kivovvo ayopds. H onueiwon avti mopovstdler minpoeopieg yio v €kBeon tov
Opilov og KGO évav omd Tovg AVOTEP® KVOHVOLGS, Yo TOVS 6TdYoVS Tov OpIAOL, TIG TOMTIKEG Kot TG
Swdikacieg mov epapuolel yu v empéTpnon Kot tn dwyeipion Tov Kvddvov, kKabdg Kot T dwyeipion
keparaiov Tov Opiiov. Ilepiocdtepa TOCOTIKE GTOLXEID Y10 AVTES TIG YVMOGTONOMGES TEPAapPdvovTol o
OAO TO EVPOG TV EVOTTOMNUEVMV OIKOVOUIKAV KOTOGTOCEDV.

Ot moAtikég dayeiptong kwvdvvov tov Opilov epoppolovial TPokeWEvoy va avayvopifovral Kot vo
avaivovtal ot kivovvor mov avtipetonilet o Opthog kot va tifevrar dpla aveAnyng Kwvddvov Kot va
epapuolovtar éleyyolr g mpog avtd. Ot moMTkég Stoyeipiong KvdOVOL Kol To CYETIKG GLOTHHOTO
eEetalovtal TEPLOdIKG MOTE VO EVEMOUOTMVOLV TIG GAAAYES TTOL TOPOTNPOVVTOL OTI GLVONKEG TNG ayopdig
Kot 6T1g dpactnpotres Tov Opilov.

H enifreym g tpnong tov ToMTIKOV Kot dtadikacidv dtayeiptong Kivdvvov €yet avatedel 6to Tunpo
Ecwtepkov EAEyyov, T0 omoio Tpaylatomotlel TOKTIKOVG KOl EKTAKTOVG EAEYXOVG GYETIKA LLE TNV EQOPLOYN
TOV S1001KAGLOV, TO TOPICLOTO TOV OTOIMV YVOGTOTOLOUVTOL 6TO ALOtKNTIKO Zupfovito.

3.1 IIototkég kivovvog

[Motmtikog kivdvuvog eivar o kivovvog {nuiag tov Opilov oe mepintwon mov évag TeAdNG 1 TPiTog oF
GUVOAAOYT YPNHLOTOOIKOVOULKOD HEGOV OEV EKTANPMOCEL TIG GUUPATIKES TOV VIOYPEMCELS Kot oyetileTon
KTl KOPLo AGYO UE TIG OTOLTNGEL 0md TEAGTEG KOl TIG EMEVOVGELS o€ ypedypapa (investment securities).

3.2 IlehéTeg KO AOWTEG ATOLTIOELG

H £xbeomn tov Opilov og miotmTikd kivovvo ennpedletol Kuping omd To yopaktnplotikd ke merdm. Ta
dnpoypapikd ototyeia g melatelokng Paong tov Opidov, cupmepiopPavouévonv tov Kivdvvov abétnong
TANPOUOV ToL YopakTnpilel T cvyKeKPEVY ayopd Kot Tn xdpa oty omoio Asttovpyodv ot meAdtec,
emnpedlovy MyOTEPO TOV TIOTOTIKO Kivouvo KoOMG Oev TOPATNPEiTal YEQYPOQIKT GLYKEVIPMON
ToTOTIKOD Kvdvvov. Kavévag nehdtg dev Eemepvd 10 10% TV TOANGEDV KOl ETOUEVOG O EUTOPIKOC
KivouVvog gival KATAVEUNLEVOS GE HLEYAAO aplBld TEAOTMV.

To Aowntikd Zoppoviio éxel Béoel po motoTiK) ToMTIKY Pdoel g omoiog kdbe véog meAdTng
getaletor og atopkn Péon ywo TV TGTOANTTIKY TOV WKAVOTNTA TP Tov Tpotafovv ot cuviBelg dpot
TANpouoy. O EAeyX0¢ TGTOANTTIKNG tKOvOTNTAS oV Tpaypatonotel o Ophog tephapfavel v e&étoon
TpomelIkdV TNYOV Kot GAA®V TPIT@V TNYOV TOTOANTTIKNS Pabporoynons, av vrapyovv. Ilictotikd dpla
opifovtor ywo kabe meldrn, to omoia emaveferdlovrar ovéioyo pe TIC TPEXOLGEG OCLVONKEG Kot
avampocappdlovtol, av amartndel, ot Opol TwANcewv Kot gwonpdienv. Ta motoTkd Opla TOV TELATOV
katd kovovo xabopilovtor pe Pdon ta ACEAAICTIKA Opto. OV AopPAvovior Yy ovTtovg Omd  TIg
AGQAAIGTIKEG ETALPIEG KOl EV GUVEXEIN OlEVEPYEITAL AOPAAIOT] TOV OTOUTNCEDV PAGEL TOV 0PIV QVTOV.
Katd mv maparxoiovdnen tov metdtikod Kivohvoy TV TEAUTMV, 0l TEANTEG OUAOOTOLOVVTOL AVOAOYX LE
T TUOTOTIKA YOPUKTNPIOTIKG TOVE, TO YOPUKTNPLOTIKG EVNMKIOOTNG TOV OOITHCEDY TOVG KOl TO. TUYOV
mponyoveva mPoPANLaTo glompalnottag mov Exovv emdeifel. O meAdTEG KoL Ol AOUTEG ATTOLTIOELS
meplapfdvouy kupimg meldteg yovopikng tov Opilov. Ot meddteg mov yopoktnpiloviol g «vyniod
piokov» TomofeTovvTal GE €01KY  KOTACTOON TMEAATOV Kol HEAAOVIIKEG TWOANCELS TPEMEL VO
TPOELSTPATTOVTOL. AVALOYQ LLE TO GTOPIKO TOL TEAATN Kot TNV W10TnTa ToV, 0 Opidog yio v e€oopdiion
TOV anaitnoe®v Tov {ntd, 6mov avtd givar duvatd, epmpdypotes | Ghieg eEacparioels ( m.y. €YYONTIKEG
EMOTOLEG).
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O Opthog kotoywpel TpOPAEYN ATOUEIDONG TTOV OVTITPOCMIEVEL TV EKTIUNGT TOL Yo {npieg o€ oyéomn pe
TOVG TEAGTEC, TIG AOITEG OMOLTNOELS KOl TIG €MEVOVCELG o€ ypedypapa. H mpofreyn avt) amoteieiton
Kuplog amd (npiec OmMOUEl®ONG GLUYKEKPUYEVOV OTMOLTHCEDV TOL EKTIU®VTOL PAcel TV dedopévav
ouvnkadv 01t Ba TpaypatomomBovy ahAd dev £xovv 0O OploTiKoToOEL.

3.3 Engvdovoeg

Ot emevdvoelg ta&vopodvror amd tov Opro pe Bdon to okomd yia tov omolo amoktnOnkav. H Awoiknon
amo@ooilel v KatdAAnAn ta&vounon g eréviuong Katd o xpdvo omOKTNoNG TG Kot exoveEetalel Tnv
tagwvounon og ke nuepopnvia TopOLGINCNG.

H Atoiknon extipd 6t dev Ba vidpéel eavopevo abEtnong TANPOUGY Y10 TIG ETEVOVGELG AVTEG.

3.4 Eyyoosig

O Ophog €xel oG TOATIKN VoL UV TaPEYEL EYYVNOELS, TaPd HOVO Kot kat’ €E0ipeot, HE OmOQUoT TOV
Aotk tikod Zopfoviiov og Buyatpiég 1 cUVOESEUEVES ETALPEIES.

3.5 Kivovvog pgvotétnTog

O «ivduvog pevotottog cvvictatal otov kivouvo o Oupthog vo pn dbvatol Vo, EKTANPDOCEL TIg
APTLOTOOIKOVOLIKES TOV VIOYPEDGELG OTOV avTég Affyovv. H mpocéyyion mov vioBetel o Outhog yio
Suyeipion TG peLoTOTNTOG Eival va dtacPaAilel, HEC® SLOKPATNONG TOV OTOAVTOG OVOYKOI®MV TOUILKOV
Sobecipmv Kol ETOPKMV TOTOTIKOV opiev amd T cuvepyoalopeveg tpdmeles, 6Tl mavta Ba Eyel apKe
PELOTOTNTA YO VO EKTANPAOVEL TIG DITOYPEDCELS TOV OTOV GVTEG ANYouV, KAT® amd cuvnBelg aAld Kot
dvoKoAeg cuVONKeS, YwPig va veiotatat Un amodextés {npieg 1 va dakvdvvevetar | erjun tov Opilov.

Mo v amoevyn TV Kvddvev pevetotntag o Ouidog dievepyel mpoOPAEYN TOUOK®Y POGV Yo TEPLOOO
£T0VG KOTA TN oVVTAEN TOL ETHGLOV TPOVTOAOYIGHOD, Kot punviaio KoAdLeVN TpdPAEYN TPLOV UNVAV £T61
mote va eEac@olilel 0Tt drabétel apKeTd TopoKd StedEoIpn Y10 VoL KOADWEL TIG AEITOVPYIKES TOV aVAYKECS,
GUUTEPIAUUPUVOUEVIC TG KOALYNG TOV YPTLOTOOIKOVOUIK®Y vroype®oey tov. H moAitikry avt) dg
AopPavet vTOYN TG TN CYETIKY EMidpacn and axpaieg cLVONKEG TOL dev PToPoHY va TPoPAePOoHV.

3.6 Kivovvog ayopdc

O kivouvog ayopdc GLUVIGTOTOL GTOV KiVOLVO TV OAMUYDV OE TIWEG TPATOV VADY, GUVOAAOYUOTIKEG
tootipieg kat emtokia wov exnpedlovy ta anoteléoparta Tov Opiiov 1 v a&io TV XPTIUTOOIKOVOLK®OY
Tov pécmv. O okomdg g droyeipiong Kivddvov omd Tig GUVONKEG TNG ayopas eivat va eAEyyet Tnv ékbeon
Tov Opilov 6ToVG KIVEOBVOLS AVTOVE GTO TAAIGLO OTOJEKTAOV TAPAUETPOV, LE TAPAAANAT PedTicTomOinoT
TOV 0T0dOCEDV.

3.7 ZXuvollaypotikog Kivoovog

O Ophog dpaotnpronoteitarl oty Evpdnn Kot cuvendg to peyaldtepo népog v cuvailaydv tov Opilov
deEdyetar oe Evpd. Mépog dpmg tov ayopdv gumopevpdtav Tov Opilov yivetor e Aoidplo Apepikng.

O Ophog Yo, TNV OVTIHETOTLGT GLTOV TOV KIVODVOL TPayLoToTolel GUUPBAGEIS TPOayOpiG CUVAAAGYLOTOG
(forwards), evd mapdAinia 1 moAitikny tov Opilov givar vo €opAel TIC VIOYPEDCEL TNG TPOG TOVG
mpounevTég Tov AESA.

Av v 31/12/2007, to Aokdpro HITA Mtav avatipunpévo / vrotiunpévo katd 6% (2006: 8%) évavtt tov
VPO, evd ot Aowtég petaPAntéc mapéuevay otabepés, o kKEPON HeTtd @Opwv Tov Opilov OTLS avTA
ennpedlovtar amd ™ Buyatpikn g etarpio ZwAinvovpyesio KopivBov, Ba ftav peiopéva / avénuéva kotd
€69.112 (2006:2.596.797) xon €78.500 (2006: 2.212.086) avtiotolya, Kuplowg AOy® T®V GUVOAAXYLATIKMV
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v / kepddv KaTA TN HETATPONN GE EVPD TMOV OTOITNCEDY, VIOYPEDCEDMV KOl YPNUATIK®OV dtafecipmv
og doldplo Apepiknc. Avtiotoya Ba emnpealotav kot 1 Kobopn Ofomn. Inpeidvetor 0Tt TNV TOPUTAVE
aVAALOT| TO TOGOGTO avaTiUMGoNG / avaTinong Tov £EVou VOUIGHOTOG EVavTL TOL EVPd TPOGdlopicOnke e
Baon v emola 1otoptkn pLetaPfAnToTnTa TOL EEVOL VOUIGHATOG £VavTL TOV gupd (TTnyn: Bloomberg).

O1 16101 TV daveimv gival o€ VOLIGHA TOV d€ JLOPEPEL ATd OVTO TV TOUINKDY POV TOV TPOKVITEL OO
T1G AELTOVPYIKEG dpaoTNPLOTNTEG TOL Opihov. (gVpd)

Ot emevdvoelg tov Opilov oe direc Buyatpikéc dev avrtiotabuilovral, 10Tt aVTEG Ol CUVOALOYLOTIKEG
0éoeic Oswpodvtat OtL givar paKkpoypOVING PUOoTG Kat £x0VV TpayLotoroindel kKuping o gvpd.

3.8 Kivovvog emrokiov

O Outhog ypnuotodotel Tig emevdvoels Tov KabdG Kol TIG OVAYKEG TOL G€ KEPAALD Kivnong HEC®
Tpomel koD SAVEIGHOD KOl OLOAOYLOK®Y SOVEIDV, LE OTOTELECHN VO EXPAPVVEL TA OTOTEAECUOTA TOV UE
APEMOTIKOVG TOKOVG. AVENTIKEG TAOELS 6T0 emtokio Oa €YOVUV aPVNTIKY EMIMTOGCT GTO OMOTEAECHOTO
koG 0 Opidog Ba emPapiverar pe EMTAEOV KOGTOG SOVEIGHOD.

O «ivdvvog emtokiov petprileror KoOMG HUEPOC TOV SAVEIGHOL TOL Oopilov eivol pe otabepd emtoKia
(mepimov 10 25% tov daveiwv), eite Aueca ) XPNOT YPNUATOOIKOVOUKAOV epyareinv (Swaps emttokiov).

Edv v 31/12/2007 ta emtoxia frav avénpéva / (petopéva) katd 0,25% / (-0,25%), n enidpaor oo képdN
po eOpwv Tov opidov Ba Nrav (Cnuia) / képdog (- €1.404 yi1.) / €1.404 yih. H avtiotoyn emidpacn ota
KkéPON mpo @Opwv g etarpiog Oa Mrav (Cnuic) / képdog (€610 yh.) / €610 yih. Avoroywd 6O
emnpedlovtav kat 1 kabapn 0€on Tov opiAov Kot ™G Tapiog.

3.9 Awyeipion ke@araiov

H moAitikn tov Arotkntikov Xvpfoviiov cvvictator otn dtotpnon pag woyvpng Paong kepataiov, doTe
va SloTnpel TNV EUTIGTOCHV TOV ETEVOVTOV, TIGTOTOV KOl THG ayopds otov Oulo kot vo ETLTPEREL TV
peAlovtiky ovamtuén tov dpactplotntdv tov Opidov. To Awiwkntikd ZvpuBodio mapakorovdel v
am6o001 ToVv Keparaiov, TNV omoia opilel o Ophog g To Kabapd amoteAéouato Stoperéva e T0 GOVOAO
g Kabopng Béong, eEopdvtag N HETATPEWILEG TPOVOULIOVYES LETOYES Kal dtkodpata peoynoeiog. To
Arountikd ZopPoviio emiong mapakoAovdel 1o EXIMESO TOV LEPICUATOV GTOVG LETOYOVG KOWVMV LETOYDV.

To Awumtikd Zvpfodito mpoorabel va Stutnpel pia 1ooppomio peta&d vymAotepwv amoddcemv mov Ha
NTaV EPIKTES [LE VYNAOTEPQ EMIMEDA SOVEIGHOV KOt TOV TAEOVEKTNUATOV KOt TG Ac@dAelog Tov Ba mapsiye
Lo 1oyvpY| Kot vymg Kepaiataky| B€o.

O Ophog dev drabétet Eva cLYKEKPILEVO TAAVO 0yOoPas 18IV HETOYDV.

Agv vimp&av aAlayéc oty Tpoc€yyion mov viobetel 0 Oplog oxeTikd (e TN Jl0YEIPIoT KEPAANIOL KOTA TN
SlapKeLo TG XPNONG.

3.10 IIpoodwopiopoc Tmv EVAGYOV ALV

H eddoyn aflo Tov ypnNUOTOOKOVOLIK®V OTOLEI®V 1OV Slompaylotedovial o€ eVEPYELS ayopEg
(xpnuototipla) (my. mopdyoyo, HeTOYEG, OpOAoyo, apolfaio kepdAioia), mpoodiopiletar amd TIg
ONUOGIEVOUEVES TILEG OV 1OYXVOVV KATE THY Muepounvio tov 16oloywopov. o to ¥pNUATOOIKOVOUIKA
ototyeio evepynTikod ¥pNOUOTOLELTOL 1) TN TPOGPOPAS KO Y10 TOL XPILLATOOKOVOIKE oTotyelia madnTiko

xpnowomoteitor n Ty CRTnong.
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H ebhoyn adio T@V YPMLOTOOIKOVOUK®DY OTOEIOV TTOL 08V OLOTPAYLOTEDOVTIOL OE EVEPYEIS ayopég
TPoodlopifeTal e TNV XPNoN TEYVIKOV AmoTiUNGoNG Kot Topadoy®v mov otnpilovtar oe dedopéva g
ayOpAs KOTA TNV 1LEPOUNVIL TOV IGOAOYIGHOV.

H ovopootikny adion pelov mwpoPréyels yio emOQPOAEIES TOV EUTOPIKAOV OTOTNCEOV EKTILATOL OTL
mpooeyyilel v mpaypatikn tovg agia. Ot Tpaypatikés agieg TV YPNILOTOOIKOVOLLK®Y VITOYPEDGEMY Y10l
GKOTOVG EUPAVIONG TOVG OTIS OLKOVOULKEG Kataotdoelg vroloyilovion pe Pdon 1 mopovso afia tov
HEALOVTIKAV TOUEKDV PODV IOV TPOKVTTOLV OO GLYKEKPLUEVEG GUUPACELS XPTCUYLOTOLOVTAS TO TPEXOV
emtdKio to omoio eivar dabéoipo yo tov Opdo yio ) xpron TapOUoI®Y YPNUATOTICTOTIKOV HECWDV.

4 Aoywetikég Ektipfosic ko Kpiogig tng Avotknicemg

Ot exTipnoelg Kot ot kpicelg tng dtoiknong enaveEetaloviat dopkdg kot Bacilovtal og 1otopid dedopéva
KoL TPOGOOKIEG Y10 LEAAOVTIKG YEYOVOTA, TOV KPIVOVTOL EDA0YEG COLOMVO. LLE TOL LGYVOVTO.

4.1 XZnpovtikég AMOYIOTIKES EKTIUNGELS KOl TAPAO0YES

O Ophog mpoPaivel oe EKTIUNGEL KOt TOPOSOYES OYETIKA Ue TV €EEMEN TV HEALOVTIKOV YeyovoTmv. Ot
EKTIUNOELG KO TAPASOYEG TTOV EVEYOLV GTLOVTIKO KIVOUVO VO TPOKOAEGOVY OVGLMOELS TPOGUPUOYESG OTIG
AOY1oTIKEG 0&iEg TV TEPLOVOIOKAV GTOLEIMY KoL TOV VTOYPEDCEDY GTOVG EMOUEVOVG 12 UAVES EXOVV @G

egiig:

o) Amtarteiton kpion amd tov Opido yio tov Tpocsdioptopd e TpoPAEYNS Yoo POPO E1GOINUATOC. YTAPYOLY
TOAAEG GUVOAANYEG KOl DTTOAOYIGHOL Y10l TOVG OTTOI0VG 0 TEAIKOG TPOGOIOPIGHOG TOL POPOL givatl affEBatog.
Edv o 1elikdg 00pog eivar SlapopeTiKog amd ToV apyik®g avayvoplobivta, n dtoupopd Ba ennpedost tov
POpo glooduatog kot TV TPOPAeyn yio avaPaAilopevn eoporoyio Tng xprone.

B) O Ouhog avayvopiler Tpofreyn yia enidikeg vrobécelg Paoel otoyeiov omd ™ Nopkn Yrnpeoio tov
Opitov.

v) O Omog avayvopilet mpoPréyelc yio ocvpuPoatikés LITOXPEMCES TPOS TEAGTEG TOV, Ol OMOiES
vroAoyilovTol PAcel 1I6TOPIKOV SESOUEVOV KO GTATIOTIKMV 0T TNV ETIAVGT] AVTIGTOLY®V TEPUTTOGEWDY TOV
naperdovtoc.

8) O Outhog avayvopiler TpoPrEyelg yoo TV OTOUEI®OT TOV GULUUETOXOV Aoufdvovtag vradyn To
peALovTIKG 0QEAT oV Ba E1GPEVCOVY OO AVTEG.

4.2 KoBoprotikég Kpicels TG ALOTKN 61 YO TV EQUPROYT] TOV AOYIGTIKAOV 0Py OV

H Bvuyorpuc) Zoinvovpyeia KopivBov AE katd 1t ypnon tov 2006 emavektipmoe tn dvuvatdtnta
GUUYNOICLOV LETAPEPOUEVOV CNILOV e LEAAOVTIKE (POPOAOYNTEN KEPOT KOl AVOYVAPLGE aVOPOAAOLEVT
(POPOLOYIKY] OTTOLTN O YO TN HETAPOPE HEPOVS TV POPOLOYIKAV {ndv Tocov €69.305.025 yia t1g onoieg
givor mbavi N TPOYLOTOTOINGT GYETIKOV OIKOVOULKOD 0PELOVE AOY® HUEALOVTIKOV POPOAOYNTEDV KEPOMV.
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5 IIiypogdépnon katd Topéa

MpeTEL®VY TOTOS TANPOPOPNONS — EMLYEIPNNATIKOL TONELS
O Ophog dwyopileton o dvo emyepnpaticods Topeic:

(1) TIIpoidvto G131POL OIKOSOUIKNG SPAGTNPLOTNTOG

(2) Ipoidvta cwinvovpyelog

Ta amoteAéouara yia kabe touéa yio tovg 12 unves éwg 31 Askeufpiov 2007

M

12 miveg £mg 31 Aekepppiov 2007 (Tlood oe Evpa) Zidnpog ToMvovpysia Kumvs;:ll]es'vm T9voro

TovoMkEg PEIKTEG TOMIOEIS avd Topsa 1.326.801.014  368.030.298 - 1.694.831.312
Evdoetaipikég noiioeig -295.209.311 -9.582.677 - -304.791.987
Kabopéc morMjceig 1.031.591.703  358.447.621 - 1.390.039.325
Agrtovpyikd k€PN 114.836.236 46.217.951 161.054.187
Xpnuatootkovoukd £60da - ££0da -25.596.381 -25.596.381
"Ecoda ovppetoydv - - 96.175 96.175
Képdn/ Znuiég ovppetoydv - - 1.902.016 1.902.016
Mepidio anoTeAeGUATOV GUVOESEUEVOVY ETLYEPTCEDOV - - 1.051.456 1.051.456
Képdn mpo 9opwv 114.836.236 46.217.951 -22.546.735 138.507.453
DOpog €160 HOTOG -26.661.889 -26.661.889
KaBopé képdog 114.836.236 46.217.951 -49.208.624 111.845.563

Mn

31/12/2007 Xidnpog Zoivovpysia  Kotavepndivra THvodro

Evepyntixo (extdg enevdhoemv og cuyyeveic) 1.349.430.108 165.239.171 - 1.514.669.279
Enevdvoeig oe Zuyyeveig 22.289.366 7.335.811 - 29.625.177
Zovoro Evepyntikod 1.371.719.474  172.574.982 - 1.544.294.455
ZUVOLo VITOYPEDGEDY 603.536.020  219.372.846 - 822.908.865
Enevdioeig o€ evodpata, Ghro méyto kot enevdOceLg o€ axivita méylo 94.429.632 10.648.764 - 105.078.395

Aord, oroyeio. avd, tousa mwov mepilaufavoviar oto amoteléouota yio, tovg 12 pves éwg 31

Aexeufpiov 2007

Mn
12 pjveg £mg 31 Aekepppiov 2007 (ITood rhddes Evpd) Zidnpog Tompvovpysia  KatavepnOéivra Tovoro
AnocBéoelg evoOUATOV Toyiov 39.688.774 11.879.268 - 51.568.042
Amnocéoeig abAmv mayinv 131.008 139.496 - 270.504
Xvolo amocPicemv 39.819.782 12.018.764 - 51.838.546
Amopginon amoutioemv 74.404 1.159.297 - 1.233.701
Amopginon amodepdrov -111.657 -1.753.665 - -1.865.322

Ta amoteAéouara yia kabe touéa yia tovg 12 unves éwg 31 Askeufpiov 2006

My
12 pjveg émg 31 Aekepppiov 2006 (7loca Evp) Zidnpog Tompvovpyeia  KatavepnOéivra T9voro
TovolMkEg PEIKTEG TOMIOES avd Topéa 1.117.759.453  330.303.103 - 1.448.062.556
Evdogtaipikég noiioeig -207.541.725 -12.400.274 - -219.941.999
Kabapéc toljoeig 910.217.728  317.902.829 - 1.228.120.557
Ag1rtovpyikd képdn 139.092.466 30.647.375 - 169.739.841
Xpnuoatootkovoukd £60da - ££0da - - -27.670.018 -27.670.018
"Ecoda ovppetoydv - - 190.451 190.451
Mepidio amoTeELeGUATOV GUVIESEUEVOV ETLXEIPOEDY - - 1.902.977 1.902.977
Képdn npo ¢épav 139.092.466 30.647.375 -25.576.591 144.163.250
DOpog 160N OTOG - - -7.982.529 -7.982.529
KaBopé képdog 139.092.466 30.647.375 -33.559.119 136.180.722

Mn
31/12/2006 Xidnpog ZoMpvovpysia  KatavepnOévra Tovoro
Evepyntixo (extog enevdicemv o€ GLYYEVEIQ) 1.036.314.384  340.991.437 - 1.377.305.820
Enevddoeig og Tuyyeveig 19.194.034 - - 19.194.034
Xvvolo Evepyntikod 1.055.508.418  340.991.437 - 1.396.499.854
ZOVoLo VIToYPEDCEDY 542.463.118  236.405.486 - 778.868.604
Enevdvoeig o evodpata, GHA Taylo Kot ETEVOVGELG GE aKivTa Tyt 52.922.173 5.161.254 - 58.083.427
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BIOMHXANIA KATEPTFAIIALI IIAHPOY AE

Aoré, oroyeio. avd, tousa mwov mepilaufavoviar oto amoteléouota yio, tovg 12 pnves éwg 31
Aexeufpiov 2006

My
12 pjveg émg 31 Aekepppiov 2006 (ITocd Evpd) Zidnpog Zompvovpysia  Katavepn0évra Xovoro
ATOGBECELG EVOOUATOV TV 37.792.688 11.769.309 - 49.561.997
AmnocBéoelg oV Tayiov 253.314 - - 253314
Xovoro amoohicemv 38.046.003 11.769.309 - 49.815.312
Amopeinon anothoemv -1.107.596 770.734 - -336.862
Anopeioon anobBepdrov - 842.375 - 842.375

Ta €080 avd KAAd0 £xovv TPoadlopilabel and Tig AEITOVPYIKES SpAcTNPLOTNTES TOV KAOE KAASOV.

Metafipdoelg kot GuVaALAYES HETAED TOUEDV TPOYUOTOTOIOVVTOL LE TPOYHOTIKODS EUTOPLIKOVS OPOLS KOl
GUVONKES, GOLPMVA LLE QVTA TOL 1GYVOVV Y10 GUVOAAAYES LLE TPITOVC.

Agvtepevv Tomog IIinpoeopnong - l'ewypagikoi Topeig

Iood oe Evpdd ENOIMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA
NwAnRoeig 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EX\Gda 551.849.210 549.492.458 252.059.584  242.235.638
Evponaiki Eveon 472.810.423 397.523.104 81.598.744 55.746.737
Aowég Evponoaikés ydpeg 89.710.556 77.822.262 54.793.219 20.139.396
Acia 27.061.491 23.545.139 - -
Apepcn 234.580.204 75.677.520 6.241.225 1.746.963
Appin 14.027.441 104.060.074 - -
Xiovoro 1.390.039.325  1.228.120.557 394.692.772  319.868.734

Avalvon TOV TOMGEQV ava KaTnyopio

oo o5 Evpcd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
TMoAncelg epmopevpdtmv & Tpoidvimv 1.599.114.861 1.373.378.489 369.041.118 291.682.847
"Ecoda amd vinpecieg 56.435.972 52.859.842 18.973.127 20.078.497
Aowrd 39.280.479 21.824.225 6.678.526 8.107.390
Atetoupikég -304.791.987 -219.941.999 - -
Xovoro 1.390.039.325 1.228.120.557 394.692.772  319.868.734
ZOV0LO EVEPYNTIKOD EKTOG GUYYEVAMV EMLYELP|CEQV 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EXAGdo 1.034.291.970  1.040.677.977 651.098.127  634.418.349
E€mtepucd 480.377.306 336.627.844 - -
Xiovoro 1.514.669.277  1.377.305.821 651.098.127  634.418.349
Enevovoeig oe ouyyeveic emyeipioelg

EXGdo 19.133.361 19.194.034 5.836.460 5.836.460
Elwotepko 10.491.817 - 3.234.352 -
Xiovoro 29.625.178 19.194.034 9.070.812 5.836.460
Zovoro Evepynrixod 1.544.294.454  1.396.499.854 660.168.939  640.254.809
Enevoveeig og evedpate & dulo ayo 31/12/2007 31/12/2006 31/12/2007 31/12/2006
EMado 43.685.105 24.681.251 21.625.204 7.354.246
E€ortepkd 61.393.291 33.402.176 - -
Xovoro 105.078.395 58.083.427 21.625.204 7.354.246

-29.



OSINENDK

+ E.

Emqoieg Owovopkéc Kataotaoeig

31 Aekepfpiov 2007

6 Ilayw Xtoyyeia

Evoouara Ilaya Xroryeio

ENOIIOIHMENA XTOIXEIA
Lowi ) Owéneda Kripa qulkﬁs Mswfpupn(d 'Emnl’u Ko Axunron/ceig vrd Sovoro

looa oe Evpw egomhopdg péca apmipata extédeon
Kéotog
Yrérowro 1 Iavovapiov 2006 89.979.780 188.695.074 518.500.250 5.821.218 13.823.879 25.592.643 842.412.843
ZovarhaypoTikés Slugopég 5.386 10.417 26.806 -4.554 -11.892 4.307 30.470
TIpocbnkeg 1.412.619 3.044.119 18.353.155 343.847 610.082 33.994.812 57.758.633
Tloiogig -209.171 -1.137.124 -709.756 -209.294 -104.438 - -2.369.783
Kataotpopég - -41.638 -76.085 -407 -105.450 - -223.580
Tarytomoinon avtadhaxTikéy Toyiov - - 4.915.992 - - - 4.915.992
AvohOGEG aVTOALOKTIKOV Tayiov - - -656.083 - - - -656.083
AVOKOTAVOUEG - 2.566.994 4.919.599 4.160 51.067 -7.541.820 -
Yrérowo 31 AekepPpiov 2006 91.188.614 193.137.840 545.273.878 5.954.970 14.263.248 52.049.943 901.868.492
Luooopevpiveg anooPiosg
Yrérowro 1 Iavovapiov 2006 - -17.691.080 -72.429.974 -3.214.164 -10.223.921 - -103.559.139
TovadhaypoTikég S1ugopéc - 988 -4.051 3.811 9.815 - 8.587
AmnocBéaeig xpiong - -9.195.284 -38.217.097 -637.241 -1.512.376 - -49.561.998
TloMogig - 76.883 174.586 142.789 80.392 - 474.651
Kataotpopég - 5.722 43.032 384 105.448 - 154.586
AvorhdOEIG avTOALOKTIKOV Tayiov - - 163.562 - - - 163.562
Yréhowro 31 AekepPpiov 2006 - -26.804.747 -110.269.942 -3.704.421 -11.540.641 - -152.319.751
AvaréoBeotn adia oTig 31 A 2006 91.188.614 166.333.093 435.003.936 2.250.549 2.722.607 52.049.943 749.548.741
oo ) Owcbrsda Kripua M\]x/mi@ Maufuopumi ’Enm)ta Kot AKW\]‘[OT[/GSI@ oo Sovoro

ood oe Elpew £Eomhopog péoa sgapmpata exTérEOT)
Kéotog
Yréhowo 1 Iavovapiov 2007 91.188.614 193.137.840 545.273.878 5.954.970 14.263.248 52.049.943 901.868.492
Tovorhaypotikés Sipopis -355 =710 -4.197 -39 -11.320 -38 -16.660
MpocBiikeg 6.445.092 6.983.090 22.440.462 480.970 1.003.691 67.138.259 104.491.564
Twinceig -559.000 -1.895.340 -16.965 -25.337 - -2.496.642
Katactpogég - - -14.647 -32.911 -27.508 -119.178 -194.244
Amopeioon - - - - - -38.318 -38.318
Et0(opé o€ cuyyevi) etaupia - - -4.209.185 - - - -4.209.185
Etayopés Ouyotpikiv 648.071 - - - 14.404 - 662.474
Avoh®OGEG 0vVTOALOKTIKOV Totyiov - - -1.231.284 - - - -1.231.284
AVOKATOVOUEG -307.986 3.438.124 18.294.474 481.440 27.686 -21.933.737 -
TwAinceig Buyatpikdv -7.429.498 -5.216.402 -125.004 -440.671 -1.108.969 - -14.320.544
Yréhowro 31 Aekepppiov 2007 90.543.937 197.782.941 578.529.157 6.426.792 14.135.895 97.096.931 984.515.655
ZuooOpeupiveg omooPiceig
Yrérowo 1 Iavovapiov 2007 -26.804.747 -110.269.942 -3.704.421 -11.540.641 - -152.319.751
ZovarhaypoTikés Slugopég - 110 303 2 11.465 - 11.879
AnocBéoelg xpriong - -9.517.383 -40.303.667 -538.932 -1.208.061 - -51.568.042
Twinoeig - 58.081 118.553 14.217 18.332 - 209.183
Kotastpogig - - 10.719 35.468 24.951 - 71.138
Ei6poptt 6& cuyyev etaipia - - 1.034.955 - - - 1.034.955
AVoAOOEG OVTOALOKTIKOV Tayiov - - 517.988 - - - 517.988
AVOKATAVOUEG - 1.724 -109 -1.724 109 - -
Twinceig Buyatpikdv - 956.357 -1.457 170.831 1.049.228 - 2.174.959
Yréhowro 31 AekepPpiov 2007 - -35.305.858 -148.892.658 -4.024.560 -11.644.617 - -199.867.692
AvardoBeotn adia oTig 31 A 2007 90.543.937 162.477.083 429.636.500 2.402.233 2.491.278 97.096.931 784.647.962
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ETAIPIKA XTOIXEIA

Toad. oe Ebpeo

Kootog

Ynéhowro 1 Iavovapiov 2006
Tpoobijkeg

Tokoeg

Kataotpopig

Taytonoinon avtoALoKTIKGOY Tayiov
AVGLOON aVTOAAIKTIKGV
AvoKatavopss

Yroérouro 31 Aekepppiov 2006

Zvooopeopéves anocfiosg
Ynéhowro 1 Iavovapiov 2006
AmnooBéoeig yprong

ToMoeg

Kataotpogig

AVEAOON aVTOALOKTIKOV
Yroérouro 31 Aekepppiov 2006

A 6GB:

Beotn alia oTig 31 A Bpiov 2006

Moot o Ebpew

Kootog

Yrérouro 1 Iavovapiov 2007
Ipoobijkeg

ToMoeg

Avahoon avToALoKTIKOY
AVOKOTOVOREG

Yroérouro 31 Aekepppiov 2007

Zvooopeopéves anocfiosg
Yrorouro 1 Iavovapiov 2007
AmooPéaeig ypiiong

THoMoeg

Avarhoon avToALOKTIKOV
Ynéhowro 31 Askepppiov 2007

A doPeotn agie oTig 31 A iov 2007

Muy/xég

Metagopikd

"Emuho. kon

Ak ton/ceig vd

Owénzda Kriput ggomhopdg péoca sgopTipoTa extédeon Zivoio
20.305.115 30.425.536 107.219.232 590.696 5.871.665 2.769.905 167.182.149
- 563.945 3.940.472 8.657 226.593 2.341.897 7.081.564
- - -369.071 -5.304 -5.270 B -379.645
- - -75.833 - -98.424 - -174.257
- - 988.155 - - - 988.155
- - -103.129 - = B -103.129
- 1.132.318 1.057.341 - 9.877 -2.199.536 -

20.305.115 32.121.799 112.657.166 594.049 6.004.440 2.912.267 174.594.837
- -2.849.464 -14.812.437 -569.069 -4.892.393 - -23.123.363
- -1.490.144 -8.283.363 -16.951 -480.775 - -10.271.232
- - 125.501 5.304 5.090 - 135.894
- - 42.972 - 98.423 B 141.395,60
- - 103.129 - - - 103.128,92
- -4.339.608 -22.824.197 -580.716 -5.269.655 - -33.014.177

20.305.115 27.782.191 89.832.969 13.333 734.785 2.912.267 141.580.660

Oucdrzde Kripia qulxés Msra?popuc(l 'Enuﬂ’u Kot AKI\'I]‘N){I:/O‘EI.; o Sivoro

ggomhiopndg péoa egapTijpota extédeon

20.305.115 32.121.799 112.657.166 594.049 6.004.440 2.912.267 174.594.837
12.849.853 553310 6.743.476 - 285.786 1.192.778 21.625.204
- - -279.581 - -1.799 - -281.380
- - -343.081 - - - -343.081
- 847.364 883.470 - 21.164 -1.751.998 -

33.154.968 33.522.473 119.661.449 594.049 6.309.592 2.353.047 195.595.579
- -4.339.608 -22.824.197 -580.716 -5.269.655 - -33.014.177
- -1.573.397 -8.912.307 -4.888 -383.660 - -10.874.251
- - 43.155 - 576 - 43.731
- - 343.081 - - - 343.081
- -5.913.005 -31.350.267 -585.604 -5.652.739 - -43.501.615

33.154.968 27.609.469 88.311.182 8.445 656.853 2.353.047 152.093.964

Micbmpévog pnyovoloykog eE0TAMOUOG Kot HETAPOPIKE HEGH TOL TEPIAAUPAVOVTOL GTO TOPOTAVED PBAoEL

xpnuotodotikng picbwong:

Mnyavohoyikog EGomhiopog

Ioaé oe Evpw

Koo706 - KeQuAaomomuéveg ypnpuatodoTikég pcbdoelg
ZuocOPELpEVES 0mOoBEsE

KaBopi avardéopeot adia

Metagopikd Méca

Tood o Evpe

Ko6o706 - KeQuAaomomuéveg ypnpuatodoTikég pobdoelg
ZuocOpELpEVES 0mOoBEsE

KaBopi avardéopeot adia

ENOIMOIHMENA ZTOIXEIA

31/12/2007 31/12/2006
9.069.380 9.069.380
-3.602.468 -2.997.946
5.466.912 6.071.434

ENOIMOIHMENA ZTOIXEIA

31/12/2007 31/12/2006
391.382 391.382
-190.228 -149.683
201.154 241.698
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Acapara layia Ztoyycio

ENOIIOIHMENA XTOIXEIA

Iood o Evpod

Kootog

Ynolrouro 1 Iavovapiov 2006
Zovorroy LOTIKEG S1apOPES
IIpocbrikeg

Ynorowro 31 Aekepfpiov 2006

Xvocopevpiveg amocPiosig
Ynolrouro 1 Iavovapiov 2006
ZoVoAAoy LOTIKEG S1pOPES
AnocBéoelg xpong

Ynohrowro 31 Agkepfpiov 2006

Avanoopeotn adia otig 31 Askepfpiov 2006

ITood oe Evpd

Kéotog

Ynorowro 1 Iavovapiov 2007
IIpocbrikeg

Avaxatavopég

Ynolrouro 31 Askepfpiov 2007

Xvocopevpiveg amocPiosig
Ynolrouro 1 Iavovapiov 2007
ZUVOALOY HOTIKES SLapOpPEG
AmocBéoeis xpnong
AVOKOTOVOHEG

Ynohrowro 31 Agkepfpiov 2007

AvanooPeotn alio otic 31 Agkepppiov 2007

ETAIPIKA XTOIXEIA

Tood o¢ Evpad

Kootog

Ynérouro 1 Iavovapiov 2006
TIpocOneg

Ynérowro 31 Aekepppiov 2006

Xvocmpevpéves amocPioeic
Ynorouro 1 Iavovapiov 2006
AmocBéoeis ypnong

Ynérouro 31 Aekepfpiov 2006

Avanéofeotn agio otig 31 Ackepppiov 2006

Tood o¢ Evpa

Kootog

Ynérouro 1 Iavovapiov 2007
Ynorouro 31 Aekepppiov 2007

Zv6ompeVPEveS aTooPEcElg
Ynorouro 1 Iavovapiov 2007
AmocBéceis ypnong

Ynérouro 31 Aekepfpiov 2007

Avomoofeot aia oig 31 Aekepppiov 2007

"E&oda
avonToéng  Aoyiopiko Aowta 2vvoiro
- 50.402 474.956 525.358
- - 121 121
- 274.793 50.000 324.793
- 325.195 525.077 850.272
- -13.455 -298.816 -312.270
- - -76 -76
- -68.225 -185.089 -253.314
- -81.680 -483.981 -565.661
- 243.515 41.097 284.612
‘E&oda
avanToéng  AoYiopIKo Aourta XHvoro
- 325.195 525.077 850.272
355.093 231.738 - 586.831
- 525.077 -525.077 -
355.093 1.082.011 - 1.437.104
- -81.680 -483.981 -565.661
- 1 - 1
-139.496 -131.008 - -270.504
- -483.982 483.982 -
-139.496 -696.669 1 -836.163
215.597 385.342 1 600.940

Aoyiopiké  Xvvolro
43.262 43.262
272.682  272.682
315.943  315.943
-12.979  -12.979
-67.515  (67.515)
-80.493  -80.493
235450  235.450

Aoyiopiké  Xvvoro
315943 315.943
315.943  315.943
-80.493  -80.493
-67.515  -67.515
-148.008  -148.008
167.935  167.935
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7 Zroyeio pn Kvkhogopovvrog Evepyntikov wpog [oinon

Ta otoyeio un KLKAOPOPOHVTOS EVEPYNTIKOD TPOG TMOANGT APOPOVV PUnyavioTo TS Buyatpikng etatpiog
«STOMANA INDUSTRY S.A.», cuvoiing a&iag € 3.919 yik., ta onoia n etaipia £xel anopaciost va ta
dwBéoel mpog tdAnon. I'a ta mdya avtd dev mpaypatonomnkay ortocPécels cvpewva pe o AITXIT 5.

8 Emnevovosig

8.1 Ermegvovoeig 6g Xvyyeveig

ENOIIOIHMENA XTOIXEIA ETAIPIKA *TOIXEIA
Ilood. oe Evpcd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apyi xpiiong 19.194.034 17.665.947 5.836.460 5.836.460
Mepidio képdovg/ (Enpudc) petd popwv 1.051.456 1.902.977
Ecoda pepiopdrav (-) -1.045.926 -466.551
ZUVEAAGYHOTIKEG S10QOPEG -567.577 - -
TIpoobikeg 4.345.360 - 3.126.533
ZOUUETOYT HE TNV EIGPOPE TOLYIMV TEPLOVCLAKAY GTOLYEIMV 6.540.011 -
Metagopd amd ypnpatotkovopkd otoyeio dabéotpa mpog TdAnon 107.820 - 107.820
AbvEnon 10600100 08 GLYYEV - 91.660 - -
Ynérouro Migemg 29.625.176 19.194.034 9.070.812 5.836.460

Ot ovyyevelg emyepnoeig mov gvomotovvton pe ) pnéBodo g Kabaprg ®éong eivar ot mapakdto

IMocooté svppeToyig

Enovopia Xbpa 31-Aek-07 31-Aek-06
EYKOTAGTAONG

ZIAHPEMIIOPIKH MAKEAONIAZY XIAMA AE EMGda 24,15% 24,15%
AIATIEM A.E. EXLado 33,35% 33,35%
B.EIIE.M. A.B.E.E EALGSO 50,00% 50,00%
METAAAOYPI'IA ATTIKHE A.E. EMGda 50,00% 50,00%
EAK.EME. AE. EXLGdo 20,00% 20,00%
DOMOPLEX LTD Kompog 45,00% -
ZAO TMK-CPW Pooio 38,49% -
ZUVOTTTIKEG YPIHOTOOIKOVORLKES TAPOPOPIES CLYYEVAV EMYELPTCEMV 31-Aek-07 31-Aek-06
Evepyntiko 247.904.802 205.038.297
Ymoypedoeig 160.817.779 132.126.057
"Ecoda (Kvklog epyacidv) 198.944.914 160.632.636
Képdn (Inuiég) petd popov 5.204.447 8.980.318

Katd m dupkeln g tpéyovcas ypnong n OBuyarpikny etapio ZQAHNOYPI'EIA KOPIN®OY AE,
ovvéotnoe Kown etarpia (Joint Venture) pe ) poowr] TMK, pe €8pa ™ Pwocia, oty onoia 1 Buyatpikn
Kotéyetl éppeca (péow g Buyatpikng g HUMBEL Ltd) to 38,49,% tov petoyikod kepaiaiov. '
ovotaon g ZAO TMK — CPW, eicoépniav pnyaviuato ofiag €6.333 yh. Xkondg g &v AdYy®
gtopeiag gival M wopayoy Kot epmopion VYNANG modTNTOG YUAVPIOCOAV®Y Kol KOIAOGOK®V, Yiol TNV
gbummpémon g avénpévng {nmong, ot Pooia kot tig yertovikég ydpeg otov KAGS0 NG EVEPYELNG KOl
TOV KOTOGKELMV.

Katd 1t ddpkeo tov 3ov tpyvov tov 2007 mn untpwr etapic XIAENOP BIOMHXANIA
KATEPI'AZIAY ZIAHPOY A.E. adénce 10 T060GTO GUULETOYNG TNG 0T Kumplaky etapic DOMOPLEX
LTD xotd 31,6% dwpoppdvovtag o o€ 45,0% and 13,4% mov ftov mponyovpévms. XTig TpoVGLIcELS
TOV OIKOVOLUK®DV KOTAGTACE®V Kot yio TV mtepiodo 01/09/2007 — 31/12/2007 1 eropioo DOMOPLEX LTD
evomomOnke pe ™ pébodo g kabapng BEonge.
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8.2 Emevovesig 6g Ouyotpikég

ETAIPIKA XTOIXEIA

lMood og Eupw 31/12/2007 31/12/2006

Apyn xPNoENS 206.940.431 192.703.801
Mewboeig -13.588.356 -
IIpocOnkeg 1.917.409 14.239.130
TToinoceig - -2.500
Ymorowro MEsmg 195.269.484 206.940.431

Enevdvoeig og emyeipiosic wov evororovvrar pe Ol Evoroinen

62,56%
90,92%
85,97%
98,92%
90,00%
83,26%
70,00%
0,00%
100,00%
75,00%
100,00%
100,00%
100,00%
3,89%
51,00%
51,97%
0,00%
0,00%
0,00%
0,00%
0,00%
100,00%
100,00%

Xaopa Apgoo [locostd

Emrwvuia gyYKaTaoTaong Zoppetoxmg
2007
SOVEL AE. EANGBa
AEMAA AE. EANGBa
STOMANA INDUSTRY S.A. BouAyapia
EPAIKON EMNE=ZEPIrAZIA ZYPMATQN ABE EAGSa
AEI®OPOX AE. EANGSa
ETAN AE. EANGSa
MPOZAA AE EAGSa
PROSAL TUBES SA BouAyapia
TEPRO STEEL EAD BouAyapia
DOJRAN STEEL LLCOP M.r.AM.
ELMONTE HOLDINGS LIMITED Kotrpog
BOZETTI LTD Kotrpog
BEMET AE EAGSa
ETHA ALE. EANGSa
MPAKZYZ AE EANGSa
AIABILME.OIB. AE EANGSa
AEIFOROS BULGARIA SA BouAyapia
BET AE EANGSa
BEAT AE EANGSa
SIGMA AE BouAyapia
APrOX AEBE= EANGSa
SIDERAL SHPK (ANAMET AL ShpK)) ANBavia
SIDEROM STEEL SLR Poupavia
ZQAHNOYPTEIA KOPINOOY AE EANGSa

0,00%

"Eppeco
IlocooTo

0,00%
0,00%
0,00%
0,00%
0,00%
10,47%
0,00%
70,00%
0,00%
0,00%
0,00%
0,00%
0,00%
60,10%
0,00%
16,79%
90,00%
61,62%
40,66%
63,34%
63,34%
0,00%
0,00%
78,55%

Apeoco & ‘Eppeco
Iococto
Zoppetoyris

62,56%
90,92%
85,97%
98,92%
90,00%
93,73%
70,00%
70,00%
100,00%
75,00%
100,00%
100,00%
100,00%
63,98%
51,00%
68,76%
90,00%
61,62%
40,66%
63,34%
63,34%
100,00%
100,00%
78,55%

Topéag
dpaoctTnProTNTUg

Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zwinvovpyeia
Zwinvovpyeia
Zidnpog
Zidnpog
Xidnpog
Xidnpog
Xidnpog
Xidnpog
Xidnpog
SmAnvovpyeio
Xidnpog
Zohnvovpyeio
Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zidnpog
Zoinvovpyeio
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, Apeco , ’,AHSGO & .
Xopa Mosooté Eppeco Eppeco Toptoag
EYKATAOTOONG ToppeTopic ITocooto TTocooto dpaoTnproTNTOg
ETTwvupia Xopperoyng

2006
SOVEL AE. EANGOa 62,56% 0,00% 62,56% Zidnpog
AEMNAA AE. EANGOa 90,92% 0,00% 90,92% Zidnpog
STOMANA INDUSTRY S.A. BouAyapia 85,97% 0,00% 85,97% Zidnpog
EPAIKON EMEZEPIAZIA ZYPMATQN ABE EANGOa 98,92% 0,00% 98,92% Zidnpog
AEI®OPOX A.E. EAAGDQ 90,00% 0,00% 90,00% Zidnpog
ETAA AE. EANGOa 83,26% 10,41% 93,73% Zidnpog
MPOZAA AE EAAGOa 70,00% 0,00% 70,00% SoAinvovpyeia
PROSAL TUBES SA BouAyapia 0,00% 70,00% 70,00% SoAinvovpyeia
TEPRO STEEL EAD BouAyapia 100,00% 0,00% 100,00% Sidnpog
DOJRAN STEEL LLCOP nram 75,00% 0,00% 75,00% Zidnpog
ELMONTE HOLDINGS LIMITED Kuotrpog 100,00% 0,00% 100,00% Zidnpog
BOZETTI LTD Kuotrpog 100,00% 0,00% 100,00% Sidnpog
BEMET AE EAAGSQ 100,00% 0,00% 100,00% Zidnpog
ETHA AE. EANGOa 3,89% 60,10% 63,98% Sidnpog
MPAKZYZ AE EANGOa 51,00% 0,00% 51,00% Zidnpog
AIA.BL.ME.GIB. AE EANGOa 30,50% 42,44% 72,94% SoAinvovpyeia
AEIFOROS BULGARIA SA BouAyapia 0,00% 90,00% 90,00% Zidnpog
BET AE EANGOa 0,00% 61,62% 61,62% SoAnvovpyeia
BEAT AE EANGOa 0,00% 40,66% 40,66% Zidnpog
SIGMA AE BouAyapia 0,00% 63,34% 63,34% Sidnpog
APIrOz AEBE= EAAGOSa 0,00% 63,34% 63,34% Sidnpog
SOAHNOYPIEIA KOPINGOY AE EAAGOSa 0,00% 82,21% 82,21% SoAnvovpyeia

Katé ) yprion tov 2007, n kord 100% Ouyatpucn etanpio Elmonte Holdings Limited, mpoéfn oe mdAnon
4.540.000 petoymv g ZoAnvovpyeiag Kopivlov A.E. Mg tnv mdAnon avtn, n Elmonte Holdings Limited
petwoe 10 mocootd cuppetong g ot ZQAHNOYPI'EIA KOPIN®OY A.E. and 82,21% og 78,55% 1jtot
petafoin 3,66% .

Y11 9/8/2007 1 Buyarpiky etaupioc ZQAHNOYPIEIA KOPINOOY A.E. tdince oty gtotpeic NOBAA
A.E., 10 cVuvolo ¢ ovppetoxns g (99,9% tov petoyikod keporaiov) oty etaupic METAAAOYPITA
KOPIN®OY A.E.

Katd 1o 3° tpipnvo tov 2007, n untpikn etoupio TIAENOP AE, e€ayopace to 100,00% tov petoyikon
keparaiov ¢ AAPavikng eBvikodtnrog etaipiog, ANAMET ShpK ovti mocov €10.000. Méypt kot v
nuepounvic. dSNUOGIELONG TOV TPEYOVGMV OKOVOLIKMOV KOTOCTACEMV 1 UNTPKN €xel KataPdAielt mocd
€1.670 yh, og mpokatafoAr] évavil av&noemg petoykod kKepoalaiov, pe ta omoio £yovv ayopacHel
OKOTED [le OKOTO TNV Ovéyepon amobnkevtikdv yopwv. Katd m didpkela g tpéyovsag xpnons n
etapeic ANAMET ShpK petovopdotxke og Sideral ShpK.

Eniong katd v Sidpkeio tov 3% tpyuivov n untpwky etaupic SIAENOP AE, idpuce otn Povpavia
Buyatpikn pe v enovopio SIDEROM STEEL Srl katafdiiovtag petoyikd kepdioto tocov 150 A €.

Ytig 30/9/2007 n XIAENOP AE ayopoce mocootd 21,47% g etoupiog AIABITIE®IB A.E. amd v
Buyatpikny Toinvovpyeio Kopivbov A.E. pe omotélecpo 10 GUVOAIKO TOGOGTO GUUUETOXNG TNG OTNV
etopio (Gpeco kat EUUECO) Vo avEpyeTal o€ 68,76%.
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9 Xpnupotoowkovopkd Xroyeio

9.1

Xpnpoatoowkovopka Xrovyeio Awwbéopa tpog lodinon

Ta dbéoya yio TOANGN YPNHATOOIKOVOLLKE oTotyEln TeEPAaPEvoLY TO KATOTEPM:
ENOIIOIHMENA

Tood, o Evpad

Ewnypévor tithot

- Yoppetoykoi TitTAot ecOTEPLKOD
Mn eonypévor tithot

- Zuppetoykoi tithot ecmTEPKon
- Yoppetoykol titAot eEmTeplicoy

Képdn / (Cquia) amé my mainon twv
XPHUOTOOIKOVOUIKGY GTOLYEImY

KoBop1} hoytotikn a&ia
Képdog 1} (Enpia) amd v mdinon
"Ec0d0 amd Tv TdAnon

Ynohouro Evoping
ZUVOALAYHOTIKEG SLOPOPES
TIpocOkeg

Metogpopég

Ynérouro Miéng

Mn kvkho@opovv evepynTikd

XTOIXEIA
31/12/2007  31/12/2006

ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006

5.150 5.150 5.150 5.150
315.277 307.954 147.276 139.953
1.220.527 1.328.346 1.219.914 1.327.734
1.540.954 1.641.450 1.372.340  1.472.836
ENOIIOIHMENA
XTOIXEIA
31/12/2007
28.329
357
28.686
ENOITOTHMENA
ITOIXEIA ETAIPIKA XTOIXEIA
31/12/2007  31/12/2006 31/12/2007  31/12/2006
1.641.450  1.555.166 1.472.836  1.406.537
- -16 - -
7.323 86.299 7.323 66.299
-107.820 - -107.820
1.540.954  1.641.450 1.372.340  1.472.836
1.540.954  1.641.450 1.372.340  1.472.836

KaBdg 10 peyodivtepo péPog TV YpMUATOOIKOVOLIKMY GTotyelmv glvat pun gonypévot Tithot ot omoiot dgv
glvat epktd va amotiunBovv otnv vAoyn a&ia, 1 etapia To anotiunce oty a&io KTHONG.
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9.2 Xpnpotoowkovoukd Xroyeio og Evioyn Afio péoo AmoteleopdTov

Ta ypnparootkovokd otoyyeio oe €OAOYT a&io LEG® TOV OMOTELEGUATMV TEPIAAUPAVOLV TO KOTMOTEP®:

Tooa oe Evpad ENOITOIHMENA
31/12/2007  31/12/2006
Ynérouro évapéng 380.066 1.002.873
TIpocOnkeg 250.000
TNMwMoeg -278.329 -900.000
Ipocappoyn oe evAoyn a&io, adénon/ (ueiwon) 5.000 27.193
Ynérouro MiEng 106.737 380.066
Kvrkhopopolv evepyntikd 106.737 380.066

106.737 380.066

To ypnpotookovopkd ototyeio oe edhoyn a&io HESH TOV ATOTEAEGUATMV TEPIAAUBAVOVY TO KATOTEP®:

ENOITOIHMENA
31/12/2007  31/12/2006

Ewonyuévor tithot

- ZUpPUETOYLKOL TITAOL EGMTEPLKOV 99.400 94.400
Mn gionypévor tithot

- ZuppeToyIKol TITAOL ECMTEPIKOV 7.337 7.337
- Oporoyoka - 250.000
- ApoBaio kepdoto - 28.329

106.737 380.066

Képon/(Enuiéc) evhoyng aiag arrhmv
APNNATOOIKOVOIIKAV GTOYEIMV 6€ 0oy aia pécw
UTOTELECUATOV 5.000 40.438

10 Avopoarropevn @oporoyia

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Ioaod o Evpcy 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Avofailopeveg oporoyIKES amoNTIGEG:
Avoktotpeg petd omd 12 pveg 1.277.027 4.159.647 - -
Zovolo 1.277.027 4.159.647 - -
Avofailopeveg poporoyIKEG VTOYPEDGELS:
AvoxTioupeg Hetd amd 12 piveg -65.049.875 -65.536.905 -23.261.546 -23.894.767
Zivoro -65.049.875 -65.536.905 -23.261.546 -23.894.767
KaBap6 moco avaparropevng poporoyiag -63.772.848 -61.377.258 -23.261.546 -23.894.767

H ocvvoAum petafoin otov avaPailopievo gOpo E1GO0ONUATOG EIVaL 1) TOPAKATO:

ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood. oe Evpad 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynérorwo apyng yprions -61.377.260 -81.073.995 -23.894.768 -23.671.909
ZoVeALoLY LATIKEG S1OPOPEG -4.622 -24.294 - -
E&ayopd Buyatpiig -42.997 - - -
Tdinon Buyatpikng 1.038.600 - - -
(Xpéwon) / miotwon KaTdeTacng anoTeleoudTOV -4.056.039 21.633.684 604.000 158.028
Dopog mov (xpedOnke )/ mMoTdONKE oTO id100 KEPEA ML 669.468 -1.912.655 29.221 -380.886,62
Ynérormo téhovg ypiong -63.772.850 -61.377.260 -23.261.547 -23.894.768
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OSIMENDOP

O1 KIVAoELS TOV OVABUALOUEVOV POPOAOYIKDY OTOITNOEMV Kol (VITOYPEDCEMV) EYOVV MG TOPOUKATM:

A

Mn avayvepicypa Guia

ENOINIOITHMENA IZTOIXEIA Awagopa anospiceov Tpofréyewv oToyEia Doporoyikég tnuiég Aowtd Zivoro
Ynrérouro 1/1/2006 -86.238.542 1.577.838 3.269.370 - 317.339 -81.073.995
Suverdaypotikég Stapopég -4.219 -20.110 - - 35 -24.294
(Xpéwon) / mictwon amotedeopdtov xpicemg 5.543.344 -61.721 -826.174 17.348.364 -370.129 21.633.684
(Xpéwon) / mictoon 18iov Kepataiov - - - - -1.912.655 -1.912.654
Ynorowro 31/12/2006 -80.699.418 1.496.007 2.443.196 17.348.364 -1.965.409 -61.377.258
Ynrérouro 1/1/2007 -80.699.418 1.496.007 2.443.196 17.348.364 -1.965.409 -61.377.260
Suverdaypotikég Stapopég - -4.622 - - - -4.622
(Xptéwon) / miotwon amotedeopdtov ypiceng 65.103 356.307 -763.251 -4.180.665 466.466 -4.056.039
(Xpéwon) / tiotwon 18imv Kepodaiov - - - 669.468 669.468
Avoxatavopés ota évapéng 483.421 46.688 -489.080 -41.028 -
Etayopé Ouyorpiciic -46.736 3.739 42,997
TédAnon Buyatpuaic 1.042.789 - 4.189 - - 1.038.600
Ynorowro 31/12/2007 -79.154.841 1.894.379 1.190.415 13.167.699 -870.503 -63.772.850
Awogop Mn avayvepicipe duia
ETAIPIKA LTOIXEIA Awgopa amocficewv Tpofréyewv oToycia Doporoyikég fnuiég Aowéd Tivoro
Avefadidusvec Joyiréc vroypedoEis:
Yrérowro 1/1/2006 -24.907.854 305.818 592.009 - 338.118 -23.671.909
(Xpéwon) / Tiotwon amoterespdtov Ypiceng 684.193 -468.541 -63.223 5.599 158.028
(Xpéwon) / miotoon 18iov Keparaiov - - - -380.887 -380.887
Yrorouro 31/12/2006 -24.223.661 -162.723 528.786 -37.169 -23.894.767
Ynrorowro 1/1/2007 -24.223.661 -162.723 528.786 - -37.169 -23.894.767
(Xpéwon) / miotwon amotedeopdtov ypicemg 637.992 15.753 -49.745 604.000
(Xpéwon) / wiotwon 18imv Kepodaiov - - 29.221 29.221
Avoxatavopés oto évapéng 605.710 -71.927 -483.813 -49.969 -
Yrérowro 31/12/2007 -22.979.960 -218.897 -4.772 -57.917 -23.261.546

O cvvteleotig e TOV 0moio voAoyiletol o avaforlopevog OPOC gival 160G e AVTOV TOL EKTIHATOL OTL
B 1oVl KOTA T oTypn oL B avasTPaPOHY 0L TPOCMPLVES POPOLOYIKES SLOPOPES.

INa 115 Tapieg mov dpactnpromolovvtot otnv EAAGSa 0 cuvtehestic eivat 25%.

INo t1g etanpieg Tov opihov mov dpactnpromolovvtatl ot BovAyapia, cOpE®VA [E amdPACT TG TOTIKNG
KLBépvnong, o oporoyikdc cvvtereotig to 2007 peiddnke oto 10% amnd 15% mov fjrav to 2006.

H Bvyarpuc etaupio Zoinvovpyeia KopivBov AE katd tn dudpkela g Topovoag xpnons, EMOVEKTIUNGE
TN dVVATOTNTO CLLYN POV HETAPEPOUEV®V POPOAOYIKAV {NdV e LEAAOVTIKA @opoAoyNnTéN KEPON Ko
avoyvOpLoe avofoALOUEVT) (QOPOAOYIKT OmAiTNOT YL TN HETAMOPE POPOoroyIKAV {Nudv mocod €
52.642.552 (2006: €69.305.025) ywo 11 omoieg eivar mBovn 1 TPAYHOTOTOINGT GYETUKOD OLKOVOULKOV
0PEAOVG AOY® HEALOVTIKAV POPOAOYNTEDY KEPODV.

O avapoilopevog @opog mov ovayvopictnke oty kabapn Béon aeopd Tov avaPaAlOpevo POpo TOL
mpoékuye and T petaforr g €OA0YNG a&log TOV OVTIGTO®OV OTOOEUATIKDY OVTIGTADIIOTG TOUEKMY
pPOMV.

-38-



OSINEND

BIOMHXANIA KATEPFAIIALI IIAHPOY

A

E

Emqoieg Owovopkéc Kataotaoeig
31 Aekepfpiov 2007

11 AmoOépata

Tooa oc Evpad

Eumopedpata

TIpoidvta £totpa

Hpureln

Yronpoiovra & vrorreippata

Toapayoyn ce e&EMEn

A' & B' Vhec-avordoipo VAKGE-ovTolhokTikd & £idn
GLOKELOGTIOG

TIpokataporég yio ayopd amobepdreov

Xvvoro

Meiov: TIpoPréyeig yua Gypnorto, kabvotepnuévae Kot
KOTESTPOUHEVD omoDEpaToL:

TIpowdvta £totpa

A' & B' Vhec-avordoio VAKG-ovToAhokTikd & £idn
GLOKELOGTIOG

XuvoMki kafap] peuotomomioiun olia

ENOITIOTHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
9.417.392 9.382.191 1.747.013 2.276.736
149.509.919 120.794.196 41.090.101 50.036.410
49.721.356 37.283.280 9.405.879 7.369.500
5.255.772 2.026.693 777.492 479.084
408.091 103.164 - -
176.306.255 131.588.204 31.684.610 24.586.550
2.211.027 858.858 1.660.833 1.579.308
392.829.812 302.036.585 86.365.928 86.327.589
-2.255.950 -502.285 - -
-111.657 - -
-2.367.607 -502.285 - -
390.462.204 301.534.300 86.365.928 86.327.589

Katd ™ gprion tov 2007 mpaypotonomdnke amopeimon omobepdtov € 2.226 yik, n onola mpoékvye
Katdmy anoToens tov anobspdtov g Buyatpug etarplog Toinvovpyeia KopivBov AE oe kabapég
pevotonomoieg agieg dmov glvar yapnrotepeg tov ko6otovs. (Katd m ypion 2006 € 502 yd.)

12 Epmopikéc & Aowég Amantioeig

Kvkho@opoiv Evepynriko
Tood oe Evpcd

Tlehdreg

Meiov: [TpoPréyerg amopeimong
KaOapés anartijosig nehatdv

Aowég IMpokataforég

Tpappdria-emrayés elonpoktées & oepay/veg
Anotiioelg and cvvdedepéva pépn
AntGELg KOTh AOUTOV GULUET.EVOLOQ.ETLY.
TpEYOVOES POPOLOYIKES AMALTAGELG

Aowoi ypedoteg

IIpokataBor popov e160dMNaATOG

Meiov: ITpoPréyerg amopeimong

Xiovoro

Mn Kvkhogopoiv Evepynriko

Aowég pokpompobesES OmoUTHGEG
Xiovoro

XHVoro amarTGEMV

Anortioag

Eyyooeig v eEaopdiion amoatoeomv and tekdteg
Aoutég amathoelg

Xovoro

ENOINIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
139.555.293 139.357.251 58.286.362 50.062.139
-505.765 -1.606.843 -87.610 -45.076
139.049.528 137.750.408 58.198.752 50.017.064
172.600 188.548 45.203 42.042
57.556.280 59.851.884 55.266.776 57.112.538
54.556.799 51.177.327 83.618.942 67.352.055
- 48.847 - -
2.550.018 11.268.004 25.215 2.506.548
26.402.488 19.974.466 8.579.440 10.361.334
10.829.061 12.589.431 5.997.891 8.686.606
-3.164.061 -3.296.685 -3.010.942 -3.154.924
287.952.713 289.552.230 208.721.277 192.923.263
4.288.946 4.582.891 1.452.683 1.428.088
4.288.946 4.582.891 1.452.683 1.428.088
292.241.659 294.135.121 210.173.961 194.351.351
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.631.500 1.007.496 1.631.500 1.077.496
1.837.257 296.868 949.346 -
3.468.757 1.304.364 2.580.846 1.077.496
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Epmopucéc amatiosig (16vo yia amrartioelg ov £50uv Aén kar dev £xgr yiver
TPOPLEYN EMOQAAEAS)

Anguapra TELOTAOV

0-3 piveg

3-6 pnveg

> 6 pveg

Xvoro

TpoPréyeig na emo@uleic mehdTes - YPEDOTES
‘Evaping

TTAéov xpriong

Awypagi mpopreymg

AvTihoyiopog Tpopreymg

Afigng

Epmopikoi tehdteg Kar howtég omontioers ( ava vopiopa)
Evpd

Aodraplo

AéBa

Anvéplo

Alpa Ayydog

Aé1Povpaviog

Nrpyép Hvopévov Apaficdv Eppdtov
Aipa Kompov

Aék AlPaviag

Xiovoro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
4.581.620 1.118.354 1.435.731 462.859
1.713.253 615.657 529.925 596.709
3.605.570 2.848.585 2.096.217 1.499.600
9.900.443 4.582.597 4.061.873 2.559.168
-4.903.527 -4.634.075 -3.200.000 -2.161.176
-307.411 -1.280.186 - -1.038.824
901.003 - 101.448 -
640.109 1.010.734 - -
-3.669.827 -4.903.527 -3.098.552 -3.200.000
241.011.190 240.143.302 209.240.038 193.047.976
28.325.210 24.778.997 - -
13.751.257 19.671.543 - -
2.725.544 2.422.992 - -
4.273.771 6.002.437 933.923 1.303.375
80.456 - - -
694.042 418.760 - -
1.367.165 697.090 - -
13.024 - - -
292.241.659 294.135.121 210.173.961 194.351.351

Ot pokpompoBeseg AMOITNOELS TOV TEPIAAUPAVOVTUL GTO 1] KUKAOPOPOHY EvEPYNTIKO apOpovV SOCLEVEG
£YYUNOELS € TPITOVG GTO TAAIGLO TNG dPAGTNPLOTNTOG TOV OUIAOL Kot SEV £XOVV GUYKEKPLUEVT NUEpOUNVia
MEng. Toéco o dhog dco Ko 1 eTopio ekTipd OTL TOL LEOAOWTA TOV ATOLTHOE®V etvar mepinov ica pe Tig

gvhoyeg a&ieg Tovg.

XPNUOTOOIKOVOLIKA oTotYEl0 avdL kot yopio

ENOIIOIHMENA ETOIXEIA
Ynéhowra 31/12/2007
ITocd. oe Evpcd

Ieprovoraxa
ooy Ein oF
gohoyn oio péow

Advera kau TOV Mapayoya pog  Awbécipa wpog
Evepynrikod oraTioEg OMOTELECPATOV avTioTafpmon wdIon Tivoro
Maxkpompdbeopa Xpnpoatoowkovopkd Xroyeio Awwbéoipa tpog Mdinon - - - 1.540.954 1.540.954
MakpompdBeopa Tapdywya xpnpoToOKOVOpIKE GTOLE DL - - 1.122.708 - 1.122.708
Epmopikég ko Aowmég amartoelg 278.571.362 - - - 278.571.362
Tapewakd dabéoia kat 1wodvvapa 37.201.099 - - - 37.201.099
Bpayunpodeopa Iapdyoyo xpnpatootkovopkd cTotyeio - - 1.549.428 - 1.549.428
Bpayunpofecpa xpnuatootkovopka ototygio o€ 0hoyn a&io HEc® TOV anoTELECUATOV - 106.737 - - 106.737
Ziovoro 315.772.461 106.737 2.672.136 1.540.954 320.092.287
ENOIIOIHMENA XTOIXEIA
Yrorowra 31/12/2006
Tood. oe Evpcd
Teprovoraxa
oToycia o8
ooy adia péow
Advera kau TOV Mapayoye npog  Awbicpa mpog
Evepynrikod anaTioEg OROTELEGPATOV avTicTadmon TdIon Ziovoro
MakpompdBeopa Xpnpatoorcovopkd Etoyyeio Awbéopa mpog Idinon - - - 1.641.450 1.641.450
MaxkpompoOespa Iapdywmya ¥pNHOTOOIKOVOLLKE GTOLKEIL - - 1.265.026 - 1.265.026
Epmopikég ko Aowmég amantioelg 280.475.714 - - - 280.475.714
Tapewakd SubEoipa kat 16odvvapa 17.616.636 - - - 17.616.636
Bpayvrpobeopo IMapdymyo xpnHOTOOIKOVOUIKE GTOWEIR - - 2.821.661 - 2.821.661
Bpayvrpohecpo xpnHoTOOIKOVOHIKE 6TOER 68 EDA0YN a&in HEG® TOV OMOTEAEGUATOV - 380.066 - - 380.066
Zovoro 298.092.350 380.066 4.086.687 1.641.450 304.200.553
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ETAIPIKA ETOIXEIA
Ynororwa 31/12/2007
Ioad. oe Evpcd
TIgproveroka
oToyyEin 68
0oy adia péow

Advara ko TOV Topayoya npog  Awdicpa mpog
Evepyntikod anaTioEg OMOTELECPATOV avTiIeTa0mon TOMon Zovoro
Maxkpompddeopa Xpnparoowkovopkd Zroyyeio Awwbéoipa tpog [dinon - - - 1.372.340 1.372.340
Maxkpompddeopa Tapaymya ¥PNHOTOOKOVOUIKE GTOLKEIL - - 585.828 - 585.828
Epmopikég ko Ao omontnoeig 201.846.223 - - - 201.846.223
Tapewakd dadécipa kat 16odHvapa 5.068.688 - - - 5.068.688
Zivoro 206.914.911 - 585.828 1.372.340 208.873.079
ETAIPIKA ZTOIXEIA
Ynérorra 31/12/2006
Tood. oe Evpcd
Teprovoraxa
oToyyEin o€
gvdloyn adia péow
Advera ko TOV Mepayoye npog  Awbicipa mpog
Evepynrikod anETioEg OMOTELEGPATOV avTieTadmon TdIon Zivoro
Maxkpompodespa Xpnpatootkovopkd Ztotyeio Atwbéoipa mpog Idrinon - - - 1.472.836 1.472.836
Maxkpompddeopa Iapdyomya ¥pNHOTOOKOVOUIKE GTOLKEIL - - 702.711 - 702.711
Epmopukég kot Aomég amantoelg 189.190.717 - - - 189.190.717
Tapewkd dubEoipa kot 16odvvapa 2.807.322 - - - 2.807.322
Ziovoro 191.998.038 - 702.711 1.472.836 194.173.586

13 IMopayoyo Xpnpatootkovopkd Xrovyeio

ENOITIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006

Ioad oe Evpcd
M1 KUKAOPOPOV EVEPYNTIKO

Zoupaoeig avtoihayng emrokiov (interst rate swaps) ylo ovTIoTAOIOT TUUELIKOV OOV 1.122.708 1.265.026 585.828 702.711
Tivoro 1.122.708 1.265.026 585.828 702.711
Kvukhopopobv evepyntikd

TIpoBeookés ovpfdoeig cuvairdypatog (forwards) yio avTiotdpon TapelakdV podv 1.549.428 2.821.661 - -
Xbvoro 1.549.428 2.821.661 - -
Moakporpofcopes vToyPE®

Zoppaceig avtoihayng emrokiov (interst rate swaps) ylo ovTIGTAOHIOT TOUELIKOV POOV 264.002 54.672 - -
Tivoro 264.002 54.672 - -

BpayvrpéOsopss vroypedoeig

IpoBeopakis cvpPaocels cuvardyparog (forwards) yio avTIGTAO UGN TALEWKOY PODV 1.298.685 223.088 - -
IIpoBeopakis svpPaoeis avtaihaynig covariaypatog (forward foreign exchange ) - Stabéopa ylo epmopikn

eKpeTdrrevon - 21.604 - -
Zivoro 1.298.685 244.692 - -
IMocd mov kataywpiBnkav ota amotekespdta wg £6080 1 (££030) 8.436.434 -1.590.982 - -

ENOIIOIHMENA ITOIXEIA ENOIIOIHMENA XTOIXEIA

31/12/2007 31/12/2006
TIpoBeoprokig ovppacers cvvarraypatog (forwards) yio ovrieTdOpion TOPEIOKAOY podV <1 £tog 1-2 ém <1 £tog 1-2ém
Eiopoég 38.792.321 - 60.114.964 -
Expoég -37.498.701 - -58.987.344 -
Xivoro 1.293.620 - 1.127.620 -
AETTOPEPEIEG CVPPACEOV TAPAYDYOV
Ovopaotikn a&io avtailayng entokiov (interst rate swaps) (o€ €) 167.200.000  167.200.000 113.000.000 113.000.000
Ovopoaotiki o&ia cuppdoewv cuvoridypatog (Forwards) (oe USD) 54.019.452  140.916.349 - -
Ovopaotikn a&io cuppaoemv cuvaridypatog (Forwards) (oe GBP) - 11.601.814 - -

ENOITIOIHMENA ITOIXEIA ETAIPIKA XTOIXEIA

Ynrorouro 31/12/2007 Ynoérovro 31/12/2007
Interest Rate Currency Interest Rate Currency
Swaps Forwards Swaps Forwards
A 148.907 937.526 -3.566 -
A- 589.395 258.110 589.395 -
BBB+ 384.407 353.792 - -
Xiovoro 1.122.709 1.549.428 585.829 -

Ta Tapamdve ¢pNULAETOOKOVOLIKA TpAy®Yd, KOADTTOUY KivOuvo amd cuVAALOYLATIKEG SL0POPEG ayopdY
(Aordpro Apepkng) Kabmg kat kivouvo omd puetafoAng emtokimv davelsov.

Képon kat {npiég mov avayvopicOnkav ota Too Kepdloto (amobepotikd aviiotdfiong ToUElKOY podv)
and mpobecpiokés cLUPACEG GUVOALAYLOTOG Kot GUUPBOACIOV AVTIGTAOUIONG EXLTOKIOKOD KIVOUVOL KOTG
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v 31.12.2007 Ba petopepbodv 6TV KOTAGTOON OTOTEAECUATOV O d1APOPEG NUepopnvieg HeTa&d evog
KOl OKT® PNVOV 00 TNV NUEPOUN VIR TOV IGOAOYIGHOD.

Tnv 31.12.2007 710 emtokie TV pokponpobeopmv  daveiov Omog  dpopedvovior omd  To
APTLOTOOIKOVOLUKE TTapdymyo emiTokiokod Kwvdovov (swaps) kvpaivovtav oand 3,16% Emg 5,3%. Ta
Baowkd kopawvopeva emtdokia BaciCovrar oto EURIBOR.

14 Tapecwokd AvoBécpa

ENOIIOIHMENA XTOIXEIA  ETAIPIKA LTOIXEIA

Toad o¢ Evpch 31/12/2007 31/12/2006  31/12/2007  31/12/2006
Awbéorpa oto Tapeio kot o Tpdmeleg 125.404 178.634 62.707 100.656
Bpayvmpobeopeg tpomelicég katabéoeg 37.075.695 17.438.002 5.005.981  2.706.666
Zivoho 37.201.099  17.616.636 5.068.688  2.807.322

15 Meropko Kepdraro

ApOpog Kowég
Tood. oe Evpdd RETOYDV petoyég Ynép 1o aptio Xovoro
1 Tavovapiov 2006 95.506.626 39.157.717 118.091.070 157.248.787
"Exdoon vémv petoydv 500.207 205.085 1.570.650 1.775.735
31 AskepPpiov 2006 96.006.833 39.362.802 119.661.720 159.024.522
"Exdoon vémv petoydv 122.658 50.290 385.146 435.436
31 Aekepfpiov 2007 96.129.491 39.413.091 120.046.867 159.459.958
ETAIPIKA XTOIXEIA

ApOpog Kowég
Tood. oe Evpdd RETOY DV petoyég Ynép 10 GpTio Xvvoiro
1 Iavovapiov 2006 95.506.626 39.157.717 118.091.070 157.248.787
"Exdoon vémv petoydv 500.207 205.085 1.570.650 1.775.735
31 AekepPpiov 2006 96.006.833 39.362.802 119.661.720 159.024.522
"Exdoon vémv petoymv 122.658 50.290 385.146 435.436
31 AskepPpiov 2007 96.129.491 39.413.091 120.046.867 159.459.958

To Aexéuppro tov 2007, o100 mAGICOL TOL TPOYPAUUATOS Tpoaipeong petox®dv (stock option plan)
ekdoOnkav 122.658 véeg petoyég ovopootikng aiag €0,41 ko pe Tipun ddBeong to €3,55. H dapopd
peta&d g TG Sob€cemg e TG OVOLOOTIKNG £xel KoTaywpnOel oto amobepotikd vép to dpTtio.

16 Awarwopora lpoaipeong Ayopdc Metoydv

Soupovo pe to Ipdypoppa, to omoio eykpibnke pe amoégacn tg omd 26.06.2002 Toaktikng evikng
Yvvédevong tov Metdyav e Etapiog kabepdbnke [poypappo didbeong petoyov g XIAENOP AE
670 TPocOTIKO Kat T dtoiknorn ¢ Etapilog (Kot Tov cuvOedepévav e ouTiv TULPLOV), DO TH LopeN
Swaimpdtov mpoaipeong (stock option plan), opifovtag tov aplBpd TV peToYdV, Ol OToieg dVVOVTOL
TEAMKA Vo ekd0B0VV, GV AoKNBOVV OA T YOPTYOOUEVO SIKOID AT TPOOIPESTG.

To Awumtkd ZvpPovrio g Etaipiog kdBe ypdvo, apyng yevouévng amd 1o NoépPpio tov 2002,
TOPOYDOPNOE SIKOIDOTO TPOaipeong ayopds petoydv g Etapiog ta omoia katoyvpdvovial 6€ T0606TO
10% avé €trog pe mpdto étoc doknong to 2006. Awarovyot avtdv eivor MéAN tov A.X., drevBuvtikd Kot
Aowmd otedéyn e Etaplag. Ta dwondpata Ipoaipeong Ayovv av o dikanobyog omoydpnoe otkelofehmg
N amolvBel omd ™v Etapia 1 and tov Opho mpv owtd kotoyvpmbodv 7 dev acknbodv Kotd tov
nmpoPfrendpevo ypovo.
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O axpPng aplfudc oV SIKU®UATOV TPOUIPESTG ayopds HeToxdV kabe dikatovyov opiletar e amodpacn
Tov AtotknTikov Zvpfoviiov g Etaipiog, cdpemvae pe m 86on tov dtkatovyov, Ty amodoTikdTTd Tov
Kot TV ev yével mapovasio Tov oty Etoupio.

Xpoévog doknong. Ta dwaidpoto ackovvtot Katd t dtdpkela Tov pnvog Noepfpiov, pe yypaen SAmon
k0 dikarovyov otnv Etarpio kot pe tantdypovn kataforr] g o&log TV 0GKOVUEVOY SIKOLOUATOV.

To cvvoliko avritino katafAAAETOL OAOGKEPMS KOTA TNV GLGKNGT) TOL SIKALMUOTOS TPOULPEGEMG,

e €QUPUOYN TOV TOPUTOV® TPOYPAUUATOS Katd Tn Otdpkelo to Askéuppro tov 2007 e&ooknOnkov
122.658 xotoyvpmbévia dikaidpoto eved tov idto pnva tov 2007 mpaypatomombnke todémoon avénon

petoykod keporaiov. H aviivon tov dSikaopdtomv el Onmg TopoKato.

"Etog
2006
2007
2008

2009
2010
2011

17 Aowta AmoBgpatika

ENOITIOIHMENA XTOIXEIA

IToad. oe Evpcd

Ynérowro otig 1 Iavovapiov 2006
SovorhaypoTikég S1opopis
Metagopd o€ omodepoTucd

AvEnon % ocoppetoyng ot Buyatpikig
Aowmd

Ynérowmo otig 31 AekepPpiov 2006

Ynérowro otig 1 Iavovapiov 2007
Zovordhaypatikég Stapopég
Metagopd ce amobepoticd

AvEnon / (peimon) % oe Buyotpicég
Aowmd

Yrohoro otig 31 Askepppiov 2007

ETAIPIKA XTOIXEIA

Ilood oe Evpcd

Ynérowuro otig 1 Iavovapiov 2006

Metogpopd oe amodepatucd
Aowd

Ynoérowuro otig 31 Aekegpfpiov 2006

Ynorowro otig 1 Iavovapiov 2007

Metagpopd ce amobepatikd
Aouté

Ynoérowuro otig 31 AskgpuPpiov 2007

Awawdparo  KatoyvpmOivra  AcknOivra AKOIOPATO TPOG
TPOYPApPOTOS Awkoidpato Awkaidpato acknon Tw) Aoknong
901.900 521.400 500.207 3,55
401.693 76.100 122.658 3,55
279.035 76.100 50.735 3,55
76.100 76.100 3,55
76.100 76.100 3,55
76.100 76.100 3,55
901.900 622.865 279.035
TakTikd AmofBepatikd Agoporoynta Ao ZovorhaypoTikég
amoBepatiké  evhoyng aliog OcpoTikG OspoTiKG Xovoro dagopig evomoinong Xovoro
11.985.050 -2.340.910 72.057.083 2.682.799 84.384.022 -35.859 84.348.163
- - - - -305.973 -305.973
2.251.810 - -841.251 - 1.410.558 - 1.410.558
91.780 -120.750 668.602 154.798 794.431 - 794.431
- 4.901.818 - - 4.901.818 - 4.901.818
14.328.640 2.440.158 71.884.434 2.837.597 91.490.829 -341.832 91.148.997
14.328.640 2.440.158 71.884.434 2.837.597 91.490.829 -341.832 91.148.997
- - - - -705.999 -705.999
2.616.637 - 8.974.395 - 11.591.032 - 11.591.032
-53.693 -86.678 -343.296 -99.832 -583.500 - -583.500
- -1.573.953 - - -1.573.953 - -1.573.953
16.891.583 779.528 80.515.532 2.737.765  100.924.408 -1.047.831 99.876.578
ToxkTiké AmoOepatikd Ag@oporoyntao Aowta
amofspoTiko g0royng adiog amoBspatikd arofspoTika Xovoio

8.261.863 -615.627 45.836.185 145.561 53.627.982
542.510 - - - 542.510
- 1.142.660 -1.285.779 - -143.119
8.804.373 527.033 44.550.406 145.561 54.027.373
8.804.373 527.033 44.550.406 145.561 54.027.373
1.454.875 - - - 1.454.875
- -87.662 - - -87.662
10.259.248 439.371 44.550.406 145.561 55.394.586

Ta oapopordynta oamobepatikd odueove pe v EAAnvik Nopofeoio, efapovviar tov @Opov
€1000MNNaTOC, VO TNV TPoviTodeon Ot dev Ba draveunBovv otovg petdyovg. O Outhog dev mpotiBetar va
Sloveiel Ta cLYKeKPLUEVE amoBelaTiKd Kot ETOUEVMS dev €xel TPOPel 6€ VTOAOYIGUO POPOL ELGOSLLOTOG
mov O TPOEKLTITE GE TEPIMTMOON SLAVOUNG.
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18 Aaveiopog

Tood. ¢ Evpcd

Moxponp60sopog daveropdg
Tpanelikdg dovelopog

Ynoypehoelg xpnpatodotikig picbwong
Oporoyuakd Advewn

Xiovoro pakpompdOeopwv daveimv

Bpoyvrpédsopa davera

Tpomelcoi Avotktoi Aoyaplacpoi
Tpomelikdg Sovelopog

Ynoypedoelg xpnuotodotikng picdwong
Tiovohro BpayvpdBeopov daveiov

Xovoro daveiov

ENOITIOIHMENA ITOIXEIA ETAIPIKA LTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
66.266.736 98.716.485 500.000 12.681.819
- 12.643 - -
260.833.336 232.666.668 187.500.000 157.500.000
327.100.072 331.395.796 188.000.000 170.181.819
4.020.486 1.024.146 466.396 1.466
195.113.598 146.713.627 72.181.819 57.431.818
16.363 2.015.165 - -
199.150.448 149.752.938 72.648.215 57.433.284
526.250.520 481.148.734 260.648.215 227.615.103

Ot nuepopnvieg AENS TV pHoKkporpoBes®V davei®y, Un CUUTEPIANUPBOVOUEVOV TV (PTLOTOOIKOVO KOV

piofdoewmv, etvar ot e&ng:

Tood. o Evpcd
Metad 1 kar 2 etédv
Metaéd 2 kot 5 etdv
Tlave and 5 £m

ENOITOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
145.646.604 121.521.899 86.000.000 72.181.819
181.453.468 186.432.372 102.000.000 98.000.000
- 23.428.882 - -
327.100.072 331.383.153 188.000.000 170.181.819

Ta wpaypotikd otafucpéve péca mToOKLL TV NUEPOUNVIC TOV IGOAOYIGLOV Eival TO TAPUKATO:

Tponelikdg davelopog (pokponpdOesog)
Tponelikdg daveropog (Bpoyumpoddesio)
Opohoylakd déveta

Ynoypedoelg xpnuotodotikng picdwong

Ot mnuepounvieg Aéng  TO0L  GLVOAOL
YPMHATOOIKOVOLUK®V JeOhcewV, glval ot eENG:

Ilood e Evpad

‘Ewg 1 £t0g

Metagp 1 ko 2 gtdv
Meta&p 2 kou 5 etv
TIave and 5 £m
Tivoro

Moxkponp60sopog Aaveiopog
Tpanelikdg Aavelopog
Opohroylokd Advero

Zovoro

X9voro Aaveropo? (avd vopiopa)
Evpd

AoArapro

AéPa

Anvéplo

Xovoro

ENOMNOIHMENA ETOIXEIA ETAIPIKA ETOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
5,76% 4.91% 6,55% 6,70%
541% 4,52% 6,03% 6,70%
5,15% 4,10% 5,06% 4,01%

4,60% 3,35% - -

Tov  davelwv,

CUUTEPILOUPAVOUEVOY TV

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
199.150.448 149.720.572 72.648.215 57.433.284
145.668.827 124.490.634 86.000.000 72.181.819
181.386.801 195.304.797 102.000.000 98.000.000
44.444 11.600.365 - -
526.250.520 481.116.368 260.648.215 227.615.103
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Tpéyovea adia Tpéyovoa atio
‘Evaping AfEng "Evaping Aféng
98.651.452 65.716.441 12.681.819 500.000
232.666.668 260.833.336 157.500.000 187.500.000
331.318.120 326.549.777 170.181.819 188.000.000
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
524.322.920 480.611.213 260.648.215 227.615.103
- 205.014 - -
1.927.600 - - -
- 300.142 - -
526.250.520 481.116.368 260.648.215 227.615.103
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BIOMHXANIA KATEPTFAIIALI IIAHPOY AE

"ExBeomn tov daveimv Tov opilov og petaforés emtokiov kot ot GuUPATIKEG NHepOopNVies enovakafopiopond

TV cvpfolaiov £xovv mg &G

31/12/2007 31/12/2006 31/12/2007 31/12/2006
<6 unvav 29.445.717 27.475.875 11.557.305 11.092.375
6- 12 pjveg 67.508.448 70.113.069 22.340.910 6.090.909
1-5 ém 281.783.404 268.261.131 151.250.000 94.681.819
>5ém 44.444 34.963.800

Tnv 27/06/2007 pe TV EXOVAANTTIKY YEVIKT GUVELELOT| TNG TOKTIKNAG YEVIKNG GLVEAELGN G TG 12/06/2007
™G £TAUPLOG OMOPACIGTNKE 1) EMTAEOV £KO00T) OpLOAOYLOKOV daveiov péytatov Dyoug € 100 ex. ta omola Oa
KaALEOOULV 6TO GUVOAO TOoVG amd Tpdmeleg kot Ba ypnoyomomBoldv, ev HEPEL Yo TV OVTIKOTAGTOON

VOIOTAUEVOL Ppoyumpobeciiov davelopoy pe pHakpompdbeopo kot gv puépet

Yoo TV ¥pNUaToddTNOT

EMEVOLTIKAOV TPOYPAUUATOV TG eTtanpiog KobdC Kol Yo TNV GUUUETOYXN O OLENGEIS TOV HETOYIKAOV
kepahaiov Buyatpikdv Etapudv. Méypt ko v muepounvio €K60oNG TOV TPEYOVGAOV OIKOVOIK®OY
Kataotdoev £xovv Anebel €35 ekot. Me tnv aviiotoyyn yevik) ocvvédevon g 13/06/2006 eixe
amopaciotel 1 emmAéov €kdoomn € 130 ek. ta omoia Eyovv Anebel 610 GVVOAO TOVG.

19 Xpnpoatodotiki MicOmon

Ioaod, o Evpad

Yroypedoerg ypnpratodotikiic nicdmong - ehdyrota proddpata

Méypt 1 €t0g

Ao 1 émg 5 €

XVvokro

Meiov: MeAAOVTUES (P LATOOTKOVOLKEG YPEDTELS YPNHATOSOTIKAV HIGODGEDMY
Tpéyovea afia VToPEAOGEMY YPNROTOSOTIKNG picO®ong

Hrpéyovoa a&ia vmoypedoemv xpnpatodotikng pichwong avaidetor og e&ng:
Méypt 1 €tog

Ao 1 émg 5 €

Tpéyovea alia vToypedGE®V YPNROTOSOTIKNG picO®ong

H ypnupotodotikny picboon agopd pnyoviuoto Kot HETOQOPIKE HEGH, TV OuydTpikdv

YoAinvovpyeiog KopivBov kar AEIGOPOZX AE.

ENOIIOIHMENA XTOIXEIA
31/12/2007 31/12/2006
16.363 2.101.283
- 13.006
16.363 2.114.289
- -86.481
16.363 2.027.808
16.363 2.015.165
- 12.643
16.363 2.027.808

ETAUPLDV,
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20 Ipopreyn Arolnpicong Ilpoocomikod Aoym €£060v amd Tqv Yanpeoia

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Toaa oe Evpcd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Y7oy pe®doeig 160A0YIGROY Yia:
Zovta&lodoTikég TapoyEg 6.097.076 6.402.080 1.709.686 1.647.335
Ilood. oe Evpcd
Xpedoeig 6To amotehiopata
Zovta&lodoTikég TapoyEg 1.562.943 2.357.652 427.197 516.590
Mopodoo agio pn XPNHATOSOTOVHEV®V VTOYPEDCEMV 7.587.634 7.753.758 2.352.920 2.348.444
Mn kotoyopn0éva avaloyotikd (képdn) / {nuésg -1.235.575 -1.123.568 -603.743 -659.235
Mn katoympnbév kdoTog Tpoimnpesiog -254.983 -228.110 -39.491 -41.874
6.097.076 6.402.080 1.709.686 1.647.335
Ynoypéwon otov Icoroyiopd 6.097.076 6.402.080 1.709.686 1.647.335
Metaforig oty kKabapi} vroypiwon avayvopiopévny ctov Isoloyiopnd
KoBapn vroypéwon katd v évapén tov £Toug 6.402.080 5.680.325 1.647.335 1.772.579
Ewpopég epyodom -981.430 -588.103 - -
Iapoyég mov TAnpmdinkay -886.517 -1.047.794 -364.846 -641.834
ZHVOAO JAMAVING TTOL OVALYVOPIGTIKE GTO AOYOUPLAGHO ATOTEAEGHATOV 1.562.943 2.357.652 427.197 516.590
Kabopn vroypémon 6to téhog TOV £TOVG 6.097.076 6.402.080 1.709.686 1.647.335
Emumiéov £€0da 1 (€50da) 39.491 228.109 39.491 41.874
Avaloyotcr {npio 1) (k€pdog) 636.673 1.123.568 603.743 659.235
Hapoodoa aiia vroypiweng 6o TELOG TG TEPLOdOV 6.773.240 7.753.757 2.352.920 2.348.444
Av@lvon damavey Tov avayvepIicTNKAY 6T0 A0YUPLUGHO ATOTEAECHATOV
Kootog tpéyovcag amooydinong 701.292 728.500 218.901 198.170
Tokog oV vIoypéwon 315.133 229.532 90.605 90.022
Kootog emmhéov mapoydv 110.732 280.758 90.047 207.162
Kootog taktonoinong and petapopés epyaopévav 62.792 - - -
Képdog mepicondv amd petapopés epyalopévav 247.513 1.048.091 - -
Avaroywotikr {npio 1 (k€pdog) 79.697 - 25261 21.236
"E&odal 20.270 54.939 - -
Koéotog mpovnnpeoiog kotd tv nepiodo 25.513 15.833 2.383 -
ZOVOho dUmTAVIG TOV AVAYVOPIGTIIKE 6TO AOYUPLUGHO UTOTELEGPATMOV 1.562.943 2.357.652 427.197 516.590
O KOpLEG AVALOYIOTIKEG TAPUdOYEG TOV YPTIGLROTON BN KAV Yi0 AOYIGTIKOVG
GKOMOVg £ivan ot £&NgG:
TTpoe&opintikd emitdKio 4,5% -5% 4,1% - 5% 4,8% 4,1%
Melhovtikég avénoeis puebov 3,5% - 4,5% 3,5%-4,5% 3,5% 3,5%
21 Emyopnynosig

ENOIIOIHMENA XTOIXEIA ETAIPIKA *TOIXEIA
Iood oe Evpcd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ynoroumo apyig xpioemg 15.170.722 16.152.065 461.920 561.082
ZUVOALOLY HOTIKEG OLPOPEG - 350 - -
Eionpaén Enyopnynosmv - 628.312 - -
Metogopd entyopynong o€ omouTHoEg -505.112 -505.112 - -
AmocBécelg emyopnyioeov -1.075.606 -1.271.580 -79.637 -99.161
"Eykpion emyopriynong 215.980 - - -
Mertagopd Enyopnyfioswv ota anoteléopato 166.688 166.686 - -
Ynohorro TéLovg ypriceng 13.972.672 15.170.722 382.284 461.920

Ol emyopnyNoES aPOPOLV EMEVOVCEIS OV &Yovv TpaypoTomombel yoo v ayopd Kot eykatdotaon
EVOOUATOV TaylmV 6Tol el®V (KTIPLOKES EYKATUCTAGELS, LNYOVILOTO, LETOPOPIKA LEGT).
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22 TIpopunBevtéic kot Aowtéc Ymoype®oelg

Tood. oe Evpcd

IIpopnBevtég

T'pappdtio MAnpotén

TpokataBoréc meratdv

AcpoloTikoi opyovicpol

Tood opethdpeva o€ cuVdEdENEVL HEPT

Y1oypedoelg mpog AOWEG GUUUETOYIKEG EMYEPNOELS -

Mepicpato TAnpotéa

Avahoyio Tpitov ota pepicpoto TAnpmTén

ITototég dapopot
"Ecodo endpevmv ypicemv
"E&oda ypricemg dedovievpéva

Aowoi petaportikoi Aoyapacpoi Iadntucod

Aowoi popot ko TERN
AOUéG VTOYPEDTELS
XYvoro

MoakpompobEGIES VTOYPEDOELS
Bpoyvnpdbeoueg vroypedoeig
Zovoro Ynoypedoewv

ENOITOIHMENA XTOIXEIA
31/12/2007

XpPNHoTo0IKOVOUIKG péca
Ynoypehoseig

Aavelopog

Epmopkoi kot howroi motwtég
Tapdymyo xpnUaTOOtKOVOHIKA GTOtXEL0
Ynoypewoeig Ao Xpnw/'ko6 Leasing
Tovoro

ENOIIOIHMENA XTOIXEIA
31/12/2006

Ynoypehoeig

Aavelopog

Epmopkot ko Aowmol motwtég
Topaymyo xpNHETOOIKOVOLIKE GTOoLKE
Ynoypewoeig Ao Xpnw/'ko6 Leasing
Xiovoro

ETAIPIKA XTOIXEIA
31/12/2007

Ynoypeooeig

Aavelopog

Epmopkot kou Aowmol motwtég
Tovoro

ETAIPIKA XTOIXEIA
31/12/2006

Ynoypeodoeg

Aavelopog

Epmopkot ko howroi motwtég
Zovoro

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
81.863.812 58.414.136 11.476.321 11.188.695
29.278.159 51.232.596 - -
4.592.868 21.736.124 1.861.167 2.958.385
3.620.894 3.414.506 741.386 672.258
9.580.487 11.407.214 51.108.207 55.688.821
5.149 - 5.149
21.600 16.846 21.600 16.846
20.466 1.303.380 - -
6.294.956 7.202.839 2.319.970 1.956.698
29.820.149 55.364 - -
15.281.581 12.194.125 5.322.523 4.272.132
1.364.556 800.480 501.297 321.755
4.421.071 2.873.039 641.936 560.595
108.631 - - -
186.269.230 170.655.798 73.994.407 77.641.334
108.631 - - -
186.160.599 170.655.798 73.994.407 77.641.334
186.269.230 170.655.798 73.994.407 77.641.334
<1 £tog 1-2 ém 2-5 ¢t >5ém
199.134.085 163.144.014 196.267.687 45.219
188.456.374 264.385 - -
1.288.283 264.002 - -

16.363 - - -
388.895.105 163.672.401 196.267.687 45.219
<1 £tog 1-2 ém 2-5 ¢t >5ém
147.737.774 141.113.222 211.085.582 11.978.579
250.318.952 29.445 - -

130.007 76.276 - -
1.982.798 13.006 - -
400.169.531 141.231.949 211.085.582 11.978.579
<1 £tog 1-2 ém 2-5ém >5ém
72.648.215 96.451.372 108.727.142 -
71.204.676 - - -
143.852.891 96.451.372 108.727.142 -
<1 ¢1og 1-2 ¢t 2-5¢m >5¢m
57.433.284 79.918.989 104.685.370 -
74.063.095 - - -
131.496.378 79.918.989 104.685.370 -
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Xpnpatoowovopikd Xtotxeia avd katnyopio

ENOIIOIHMENA XTOIXEIA
Ynérowwa 31/12/2007
Hood o Evpdd

ModnTiked

MaxkponpdBeopa ddveta

Tapdayoyo xpnpoatootkovopkd otoryeio (LakporpoHeoua)
Bpayvnpdbeopa daveto

Tapayoya xpnpatootkovopkd otoryeia (Bpoyvmpddecpo)
Xvoro

ENOIIOIHMENA XTOIXEIA
Ynérovwa 31/12/2006
Iooa o Evpad

MadnTtiked

MaxkponpdBecpa daveto

Toapdywyo ypnpatookovoptkd ototyeia (pokporpddecpa)
Bpoyvrpdbeopa ddveta

THapdayoyo xpnuatootkovopkd otoryeia (Bpoyvnpddeciio)
Xvoro

ETAIPIKA XTOIXEIA
Ynérowra 31/12/2007
Iood. oe Evpo

HadnTikoy

Moakponpdfespo ddveta

Toapdyoyo xpnpotookovopkd ctotyeio (Lakpompddesyia)
BpoayvrpdOeopa daveto

Mopdyoyo gpnpotookovopkd ototyeio (Bpoyvmpddeoua)
Tovoro

ETAIPIKA XTOIXEIA
Ynérovwa 31/12/2006
Tood, o Evpad

HadnTikoy

Moakponpdfeopo ddveta

Hapdyoyo ypnuotootkovopkd ototyeio (LoKpompOOeTLa)
Bpayvnpdbeopa daveto

Mopdyoyo gpnpotookovopkd ototyeio (Bpoyvepddeoua)
Xovoro

Aowrég
Hopaywye Tpog YPNUATOOLKOVORIKES
avTieTadmon VRTOYPEDGELS XOvolro
- 327.100.072  327.100.072
264.002 - 264.002
- 199.150.448  199.150.448
1.298.685 - 1.298.685
1.562.687 526.250.520  527.813.207
Hopayoye mpog  Aowwég ypnpat/kég
avTieTadpon VILOYPEDCELS Xdvolro
- 331.383.153  331.383.153
54.672 - 54.672
- 147.737.774  147.737.774
244.692 - 244.692
299.364 479.120.927  479.420.291
Aourég
APNRATOOTKOVOIIKEG
VIOYPEDGELS Tovolro
188.000.000 188.000.000
72.648.215 72.648.215
260.648.215 260.648.215
Aowurég
APNNATOOTKOVOIKEG
VIOYPEDCELS Xovolro
170.181.819 170.181.819
57.433.284 57.433.284
227.615.103 227.615.103
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23 Ilpopréyerg
Moaxkponp60eopeg Ipopréyerg

ENOIIOIHMENA XTOIXEIA

Tood, oe Evpo

1 Iavovapiov 2006

[Ipocbeteg mpoPfréyelg xpnoewg
Metapopd og Bpayvrpddeopeg mpoPfréyelg
Metagopd oe Tpofréyelg TeEAaTOV
Xpnowonombeiceg TpoPAEyeLg xpNoE®G
31 Aekepppiov 2006

Tpoobetec TpoPréyels ypnoemg
Metapopd og Bpayvnpddeoues mpoPréyelg
Metagopd omd VIoYXPEDCELS
XpnoworowmBeioes Tpofréyels ypnoemg
31 Aekepppiov 2007

ETAIPIKA XTOIXEIA

Ilooa o Evpad

1 Iavovapiov 2006

IIpocbeteg mpoPréyelg xpricews

31 Aekepppiov 2006
XpnoomomBeiceg mpoPréyelg xprioewg
31 Aekepppiov 2007

BpayvrpéBeopeg Mpofréyerg
ENOIIOIHMENA XTOIXEIA
Toaoa oe Evpw

1 Iavovapiov 2006
[IpocOeteg mpoPAréyelg yprioemg

Metapopd and pakpompdOecies mpoPréyerg

AvadiapOpmon

Xpnowonowmbeices TpoPAEYELS ¥PNCEDG
31 Aekepppiov 2006

[Ipdoheteg mpoPALyels xproems

Metapopd amd pokpompdbecieg TpoPréyelg

Xpnowonombeioes TpoPAEYELS ¥PNCEWDG
31 Aekepppiov 2007

Exkpepeig dikaotikég Anolnpeinosig o Aourtég .
vroffosig mELATES npoPriyerg Ebvoho
39.124 3.393.111 558.182 3.990.417
357.910 1.964.719 2.843.956 5.166.585
-39.124 - -480.271 -519.395
- - -77.911 -77.911
- -594.262 - -594.262
357.910 4.763.568 2.843.955 7.965.433
194.689 1.661.405 76.744 1.932.837
- - -28.752 -28.752
- - 405.621 405.621
-39.686 -1.384.913 -2.305.742 -3.730.342
512.912 5.040.060 991.826 6.544.798
Aouré .
po Bl.é\vgﬂg Xovoro
2.500.000 2.500.000
2.500.000 2.500.000
-2.305.742,32 -2.305.742
194.258 194.258
Exxpepeig .
OKUOTIKEG npﬁ;;zifslg Xvvoro
vmoBéceig
882.731 307.191 1.189.922
335.000 4.700 339.700
39.124 480.271 519.395
-320.279 -27.062 -347.341
-140.000 -219.472 -359.472
796.576 545.628 1.342.204
142.000 46.007 188.007
- 28.752 28.752
-443.575 -106.428 -550.003
495.001 513.959 1.008.960

Katd ) didprela g ypnong mpaypatoromdnkay tpdcdeteg mpofArdyelg Dyovg €1.932.837 amd Tig onoieg
o1 €76.744 apopov TPoPAEYELS S10POPDEV POPOLOYIKOD EAEYYOV TPOTNYOVLEVAOV ¥pNoemV Buyatpikdv (Yo
T ZoPEr €70.000 kat yia v EtA 6.744), evd ta €1.661.405 kot o €194.689 apopodv npofAéyels g
Buyatping stapiog, ZoAinvovpyeia KopivBov AE yio evdeydueveg amolnudoelg TEAUTOV Kol EKKPEUELS
SkaoTIKEG VTOBECEIS AOYM TOV ATLYNILOTOG 6TO gpyootdacto tng KopivBov, avtictorya.
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24 'Eod0a ava Katnyopia

ENOIIOIHMENA XTOIXEIA

31/12/2006

Ilood, oe Evpcd

Tapoyés oe Epyalopevoug
Koéotog amobepdtmv avayvopiopévo wg ££080

Evépyeia
Amocféoelg
AcpdMotpa
Evoikua
Metapopikd

ApoBéc-Tlapoyég Tpitmv

TpoPréyerg
Ao "EEoda
Xovoro

31/12/2007

Tood oe Xiliddes Evpd
Hapoyéc oe Epyalopevoug
Koéotog amobepdtmv avayvopiopévo wg ££080

Evépyeia
Amocféoelg
AcpdloTpa
Evoikiu
Metagopukd

ApoBéc-Tlapoyég Tpitmv

TIpoPréyelg
Aowd 'E&oda
Tokor
Xovoro

ETAIPIKA XTOIXEIA

31/12/2006

Ilood, oe Xidiades Evpad
Tapoyés oe Epyalopevoug
Koéotog amobepdtmv avayvopiopévo wg ££080

Evépyeia
Amocfécelg
Ac@dMotpa
Evoikia
Metagopucd

ApoBéc-Tlapoyég Tpitmv

TpoPréyerg
Aowd "EEoda
Xiovoro

31/12/2007

Tood oe Xididdes Evpd
Hapoyéc oe Epyalopevoug
Koéotog amobepdtomv avayvopiopévo wg ££080

Evépyeia
Amocfécelg
Acpdlotpa
Evoiku
Metagopud

ApoBés-Tlapoyéc Tpitwv

Ao "E&oda
Tokot
Tovoro

Inp.

Inp.

Inp.
27

Inpn.
27

Kootog
Moindéiviov ‘E&oda 1G0gong  "E&oda droiknong Xovoro
-60.341.375 -6.837.040 -15.881.010 -83.059.425
-684.690.044 - - -684.690.044
-61.470.813 -235.185 -66.430 -61.772.429
-45.681.125 -777.484 -1.945.530 -48.404.139
-1.863.770 -3.064.763 -583.632 -5.512.164
-2.112.894 -929.910 -1.002.998 -4.045.803
-3.174.857 -51.543.521 -154.707 -54.873.085
-40.014.942 -14.472.510 -8.674.639 -63.162.091
-1.948 -3.003.543 -644.917 -3.650.407
-37.824.783 -16.122.503 -7.311.428 -61.258.714
-937.176.552 -96.986.459 -36.265.291  -1.070.428.302
Kéotog
Hoindéivrov ‘E€oda d140eong  'EEoda dwoiknong Xovoro
-56.377.491 -8.054.907 -19.995.797 -84.428.195
-854.543.129 -865.113 -311.531 -855.719.773
-71.432.905 -320.949 -51.722 -71.805.576
-47.885.120 -1.000.212 -1.855.731 -50.741.063
-1.871.036 -4.690.160 -414.366 -6.975.562
-1.292.822 -861.301 -1.113.185 -3.267.309
-3.118.451 -57.826.266 -361.038 -61.305.755
-54.898.760 -25.369.289 -10.168.304 -90.436.352
-2.326 -1.913.608 -183.542 -2.099.477
-8.559.965 -7.422.277 -5.238.909 -21.221.152
- -221 - -221
-1.099.982.005 -108.324.303 -39.694.126  -1.248.000.434
Kootog
Hoindéivrov ‘E€oda d140eong  'EEoda doiknong Xovoro
-7.955.127 -2.371.401 -6.162.108 -16.488.636
-187.965.744 - - -187.965.744
-13.824.689 - - -13.824.689
-9.104.883 -97.271 -779.945 -9.982.099
-443.423 -780.297 -382.092 -1.605.812
-85.885 -302.333 -386.067 -774.285
-766.688 -8.654.550 - -9.421.238
-23.437.876 -6.253.090 -4.479.633 -34.170.599
- -1.038.824 - -1.038.824
-282.658 -1.117.875 -1.539.921 -2.940.454
-243.866.974 -20.615.641 -13.729.765 -278.212.380
Kéotog
Moindiviov "E€oda 1a0eong "E&oda droiknong Xovoro
-8.433.523 -2.574.745 -7.513.327 -18.521.595
-264.883.793 -17.567 -1.513 -264.902.873
-16.275.954 - - -16.275.954
-9.802.735 -104.085 -677.587 -10.584.406
-424.841 -1.015.828 -306.615 -1.747.284
-101.697 -251.133 -391.040 -743.870
-694.636 -10.699.328 -182.044 -11.576.008
-25.353.314 -7.068.380 -4.607.040 -37.028.734
-373.881 -2.023.033 -1.508.859 -3.905.773
- -221 - -221
-326.344.375 -23.754.319 -15.188.024 -365.286.718
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H avéivon tov oroocPécemv oTig Aettovpyieg Tov Opilov Kot TG eToupiog £xel ONMG TOPAKATO:

Amooféceig ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kootog Ioinbéviav -47.885.120 -45.681.125 -9.802.735 -9.104.883
"E&oda. S160eomg -1.000.212 -777.484 -104.085 -97.271
"E€oda Stoiknong -1.855.731 -1.945.530 -677.587 -779.945
Al 'E&oda -1.097.483 -1.411.172 -357.360 -356.648
Xovoro -51.838.546 -49.815.311 -10.941.766 -10.338.747

25 Tlapoyés oto Ilpoocmmké
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA

ITood oe Evpcd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apopég & £€oda mpocmmKoD 62.163.185 62.325.395 14.041.474 12.261.163
"E£080 KOWOVIKTGC aopéong 18.254.063 16.295.900 3.119.306 2.790.488
ZuvTaglod0TIKO KOOTOG TPOYPAUUAT®V KAOOPLoUEVOVY TapOoydV 1.562.943 2.357.652 427.197 516.590
Aowég mapoy€g oe epyalopévoug 4.018.263 3.317.537 1.800.000 1.500.000
Xovolro 85.998.453 84.296.484 19.387.977 17.068.241
Ot dowég mapoyég Tpog epyalOUEVOVS avolDovVToL ¢ EENG:
Képdn oe npocomcd 3.433.000 2.820.000 1.800.000 1.500.000
Képdn oe AX. 78.245 50.000 - -
Aowré mapoyés 507.018 447.537 - -
Xovoro 4.018.263 3.317.537 1.800.000 1.500.000

H avdivon tov mopamdve damavdy 6Tig AEITovPYieg Tov OUiAoL Kot TG etonpiog £xEl OTMS ToPAKATO:

Koéotog IToindéviov
"E&oda AtaBeong
"E€oda Aloiknomng
Ao 'E&oda

Xvoro

26 Xpnuportoowkovouko Koéotog

Iood oe Evpad

"Ecoda

IMotmticoi ToKoL

TOVOALOYHOTIKEG SLLPOPES

Topporoi avtorrayng enttokiov, aviiotdduion evroyng asiog
Aowd

Xibvoro Ec6dmv

"E&oda

Xpemotikoi tokol & cuvaen £€oda

Ymnooyetikég

Xpnuatodotikég Micbboeig

ZUVOALOLYHOTIKEG SLOLPOPES

Topporaia avtarrayng emtokimv, aviiotaduion evroyng a&iog
Aowud

X9voro EE60mv

Xpnuetootkovopké k66tog (kabapd)

-56.377.491 -60.341.375 -8.433.523 -7.955.127
-8.054.907 -6.837.040 -2.574.745 -2.371.401
-19.995.797 -15.881.010 -7.513.327 -6.162.108
-1.570.258 -1.237.059 -866.382 -579.605
-85.998.453 -84.296.484 -19.387.977  -17.068.241
ENOITIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.086.385 245.234 27.382 18.266
576.238 - - -
- 38.913 - 38.913
900.301 60.375 27.366 -
2.562.924 344.522 54.749 57.178
-23.349.231 -24.362.066 -12.395.516 -10.777.122
-2.574.338 -2.067.896 - -
-91.623 -243.419 - -
-601.363 -24.562 -55 -23.057
- -366.797 - -
-1.542.750 -949.800 - -
-28.159.305 -28.014.539 -12.395.570 -10.800.178
-25.596.381 -27.670.017 -12.340.822 -10.743.000
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27 ®opog Ewsoonqparog

ENOIIOIHMENA ETAIPIKA XTOIXEIA
Toga oe Evpcd 31/12/2007  31/12/2006 31/12/2007  31/12/2006
Dopog xpriong -22.605.850 -29.616.213 -9.525.005 -17.040.297
AvaBaliopevog popog -4.056.039  21.633.685 604.000 158.028
Xovoro -26.661.889  -7.982.529 -8.921.005 -16.882.269

ENOITOIHMENA ETAIPIKA XTOIXEIA

31/12/2007  31/12/2006 31/12/2006  31/12/2005

A0YI6TIKO KEPDOG TPO POPOV 138.507.453  144.163.250 37.044.797  44.654.734
Dopog mov avaroyst -34.626.863  -41.807.342 -9.261.199  -12.949.873
Enintwon povipmv ¢oporoyikdv Stapopdv -6.104.390  -3.926.528 -1.156.845 -594.030
"Ecoda yio. o omoio 6ynpatiotnke apopordynto omobepaticd - 4.160.048 - -
Enintmon cupymeiopod ¢oporoyik®v (Npidv TponyovpEvey xpnoemv He KEPOT xpNoNg -292.767 8.790.619 - -
AnoAlaccopeva TG poporoyicg E50da 456.203 190.530 1.791.525 363.470
Enintmon dapopdg cvuviedesth pOpov e1600M1atog & avaforiopevov eOpov el TOV TPOCOPIVAOV SL0popd - 272.320 -25.284
[TAéov dlopopég PopOROYIKOD EAEYXOV TTPONYOLUEVV YPGEMV -932.621 -2.178.945 -289.487  -1.172.339
HMapakpatndév popog £160dNUATOS 0md pepicuATa EEDTEPIKOV TPONYOVUEVOV YPCEDY 1.293.281 882.051 - -
Enintmon dtagopdv ypnong ektdg vroroylopod eopov elcodnpuatog 301.607 95.296 - -
TIpopreyn @dpov yia dtaypaen apopordyntov amobepaticov N. 3220/2004 -2.843.956 - -2.500.000
DOpog KePIOV IO TOANGT GUUUETOYDV -771.626 - -
Avofallopevn QoporoyiKn araitnen POPOrOYIKGOV LDV TPONYOLUEV®V YPHCEMV TOL eV Elyav apytkd
averyvoptodet 5.358.605  17.348.364 i )
Enintwon oty avoforiopevn goporoyio Aoy peiowong poporoyikod cvvtedeoth oty Boviyapio - 5.555.718 - -
TOUTANPOUATIKOS POPOG -78.660 -16.897 -4.999 -4.213
Enintmon 610 ¢opo xpnong Aoy SlapopeTikdV GUVTIEAEGTOV POPOL E1GOMHOTOS BuyaTpikdy eE0TEPIKOD 8.735.343 5.496.194 - -
Zvolo @opov £16081 paTog -26.661.889  -7.982.529 -8.921.005 -16.882.269

O 1600V POPOAOYIKOG GUVTEAEGTHG POPOAOYING ELGOONUATOC Y10 TIG ETALPIEG TTOV SPAGTNPLOTOLOVVTOL GTIV
EXLGSa eivar 25% (tnv mponyoduevn ypriion frav 29%), evd Yo TIG ETAUPIEG TOV dPACTNPLOTOOVVTOL GTNV

BovAyapia givor 10% (tnv mponyoduevn ypnon nroav 15%).

INo avtég 1 eTatpieg mov dpaotnpromolovvtat oty Kompo o toydov poporoyikdg cuvieheotig eival 10%.
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28 Alro 'Ecoda —Eoda

Iood. oe Evpad

Alra 'Ecoda

Emdotmoeig Xpnoemg

"Ecoda [Mopendpevov Acyormv

"Ecoda tokmv (Aettovpyikig Spactnpotnrag)
Képdn evhoyng a&iog mpobespiokdv coppdceov
GUVOALGY HOTOG

AmocBéceic Anebévimv emyopnyioemv

"Ecoda and Tldoinon Awoiopdtov Exrourng Porov
ZUVOALOYPOTIKES SLOPOPES

"Ecoda amd mapoyr GLUPOVAELTIKMV VINPEGLOV
Képdn omd andktmon cuyyevods etarpiog

Képdn omd amotipnon yxpnHoTOOKOVOIK®Y GTOYEI®V 68 EDAOYN
aia pécm anotelecpdTOv

Aowmd Ecoda

Z1Hvoro GALOV €660V

AlroE&oda

"E€oda Agtrtovpyiag Mopaywyng un Kostohoyndévia
ZOVOALOYLOTIKES DLOPOPES

Aowd ' E&oda

Xibvoro

Képon ané ndinon mayiov otorysiov
Znpicg awd OO TAYioV oTOVY EIOV

Képdn / (Znpigc) amé mdA6N OOV (PN ILATOOIKOVOULK®DV
oToLYEiV
Znpigg evhoyng aliag Tpodeoakadv copfaccwv covairdypotog

Alra Aertovpyikd 6060 - £E0d0. (kabapd)

"Ecoda omé pepiopato

Képdn/ Znpics amd cvvdedeniveg emyeipiosig
Képdn and cvvdedepuéveg enyeipioetg

Znpieg omd cLVOESENEVEG ETLYEIPNOELS

Xovolo

Képon ano ndinen svppetoydv
"E&oda cuppetoydv

ENOIIOTHMENA XTOIXEIA ETAIPIKA ETOIXEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
11.308 384.754 3.331 16.252
1.994.562 5.250.790 15.278.787  14.233.790
B 4514 - 4514
9.990.091 2.518.761 ) )
1.075.607 1.271.580 79.637 99.161
948.500 395.000 583.000 133.000
7.793.659 5.947.637 183.257
1.286.678 933.353 - -
3.365.781 - - -
5.000 ) ) )
2.229.925 6.656.826 55.743 59.029
28.701.112  23.363.215 16.183.755  14.545.746
-1.354.564 -1.357.222 - -
-3.526 -509.803 714
-6.714.117 -5.734.477 -12.748.112  -11.755.773
-8.072.207 -7.601.501 -12.748.827 -11.755.773
193.760 . 2.904 1.780
-1.321 -11.620 -171.713 94,571
) 40.438 ) )
-1.806.047 -3.742.947 ) -
19.015.297  12.047.586 3.266.119 2.697.182
96.175 190.451 18.144.728  11.044.198
1.139.328 1.905.552 - -
-87.872 2.575 - -
1.051.456 1.902.977 - -
1.922.642 - - -
-20.626 -107.000 -1.431.283 -107.000
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29 Agurrovpyikég Taperokéc Poég

Tood oe Evpcd
Képdn Iepodov
TIpocoppoyég yo:
Dopo
AmnooBécels evodpatov aylov otoyEeiov
AmnooBécelg GOV TEPIOVCLUKOY GTOEIMY
Amopeidoelg
(Képdn)/ Enpiég amd mdANon EVeDUUTOV Tayimv oTotysinv
(Képdn)/ Enpiég amd mdIANGN GUUUETOYOV
(Képdog) / Znpia amd amotipnon - THOANGY XpNHATOOIKOVOUIKGY oTotyeinv Stubioyta
TPOG TOANON
Képdn/(Enég) ebroyng a&iag GAAov xpnpatootkovopkdy otoyeinv oe e0hoyn a&io
HECO OmOTEAECUATOV
(Ecoda) tokov
"E€od0 TOK®V
(Ecoda) and pepiopata
(AmooBéoeig) emyopnynoemy
(Képdn) / {nuuiég and ovyyeveig etaupieg
(Képdn) / Znpég amd andktnon cvyyevols etatpeiog
Znpio and Kataotpon mayiov
Ao

Mertaporic Keparaiov kiviong

(AvENoM)/ peiwon anobepdtov

(AvEnon)/ peiowon amoutihcewv

(AvEnom)/ peiwon oTotyeiov pn KVKAOPOPOHVTOG EVEPYNTIKOD TPOG TOANGT
Avénon/ (peioon) vroypedoenv

Avénon/ (peioon) npoPréyeav

AvENeT/ (peion)VTOYPEMGNG TOPOXDY GTO TPOSMTKS AdY® GuVTaE0ddTNONG
ZOvOAACLyHOTIKES SlapOopEg

Ko0apig tapsiakig poig amd rertovpyukés dpastnproTnTeg

Képon / (Cnuia) aro ty ndinon eveduatwy mayiov ototyeimv meptioufdvoo:
Tood e Evpcd

Kabopn hoyotikn a&ia

Képdn/ (Enmég) amd ty mdAnen evedpatov toyiov otoygiov

"Ecoda and v mdAnon evedpatov tayiov otoyEeiov

Képon / (Cpia) amd v méinon oopustoydv
Tood e Evpcd

KaBopny Loyotikn a&ia

Képdn / (Enuég) amd v mdAnon cuppetoxdv
"Ecoda amd TV THANGT GUHHETOYDV

Képon amé v Loimarv ypn KOV aTotyelwy TeptiauPavov:

Tood e Evpcd

Képdn / (Enmég) amd v mdinon - arotiunon Aowmdy XpiUaTOOKOVOLIK®Y 6ToyEimv

30 Agopsgvosig
2ouPortikég deouevoels
Tooa oe Evpa

Evoopoata méyw otoyeio
Ao

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
1/1 g 1/1 ¢wg 1/1 g 1/1 g
Inp 31/12/2007 31/12/2006 31/12/2007 31/12/2006
111.845.563 136.180.722 28.123.791 27.772.465
27 26.661.889 7.982.528 8.921.005 16.882.269
6 51.568.042 49.561.998 10.874.251 10.271.232
6 270.504 253.314 67.515 67.515
2.367.607 -842.375
-192.439 11.620 168.809 92.792
-1.922.642 - - -
-357 - - -
-5.000 -40.438 - -
-2.559.932 -245.234 -52.113 -18.266
28.159.305 28.014.540 12.395.570 10.800.178
28 -96.175 -190.451 -18.144.728 -11.044.198
21 -1.075.606 -1.271.580 -79.637 -99.161
8 -1.051.456 -1.902.977 - -
-3.327.463 - - -
123.106 68.993 - 32.862
879.984 559.919 1.427.621 -38.913
211.644.931 218.140.579 43.702.084 54.718.775
-91.295.512 -28.626.673 -38.339 -13.288.712
-727.866 -36.220.740 -17.242.638 -48.553.392
- -3.918.560 - -
17.336.862 50.157.100 -4.295.372 53.054.203
-758.582 4.464.161 -101.448 3.538.824
-305.004 721.756 62.351 -125.244
298.909 - - -
-75.451.193 -13.422.956 -21.615.446 -5.374.321
136.193.739 204.717.622 22.086.637 49.344.455
2.287.459 1.895.132 237.649 243.750
192.439 -11.620 -168.809 -92.792
2.479.898 1.883.512 68.840 150.958
34.343.327 2.500 - 2.500
1.922.642 - - -
36.265.969 2.500 - 2.500
5.000 40.438 - -
ENOITIOITHMENA XTOIXEIA
31/12/07 31/12/2006
10.496.864 15.919.729
- 1.360.764
10.496.864 17.280.493

Ot mapamdveo copPatikég deGUELGELG 0PopolV cLUPAcELS e TpounOeVTég 6TO TAAIGLO ETEVODGEDY TOL
mpaypatonotovvtol otig uyatpikés, TOAHNOYPI'EIA KOPIN®OY AE (€ 1.020 yd), Stomana Industry

SA (€ 8.858 y1h) kot Aowég Buyatpikég (€619 yid).
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O Optlog picbover emPotikd petaeoptkd péco pe Asttovpyikés pwobmoelg. Ta pelhoviikd minpmtén
GUVOMKA PIGODOUATA GOUPOVO LE TIG AELTOVPYIKEG HeOMGELS £XouV ¢ eENG:

Iood. oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
‘Ewg 1 étog 841.757 770.951 365.559 354.325
Amo 1-5 ém 1.725.497 1.542.214 675.372 669.179
Ilepiocodtepo amd S €t 578.438 593.397 - -
3.145.692 2.906.561 1.040.930 1.023.505
Empapoven Anotereopdrmv 1.260.846 958.635 469.722 408.221

Kepalaiovyixég vroypedroeic

Agv VaPYOoVV CTUOVTIKEG KEPAUAALOVYIKES dATTAVES TTOL €YoV avaAnEOel ahAd dev Exovv extedeohel katd
v nuepounvia Tov Isoroyiopov.

31 Evogyopeveg Ynoypenoeig

O Ouhog €xet evoeyOEVES VTOYPEDMCELS KL ATOLTNOELS G GXE0N Le Tpamelec, AOuég €yyuioELg Kol GAla
0épota Tov TPoKVLITOVY 6TO TAaicLa TG GLVHBOVE SpacTNPLOTNTAS TG, G EENG:

Tood. oe Evpcd ENOIIOIHMENA ETOIXEIA ETAIPIKA XTOIXEIA

Ynoypedoeig 31/12/2007 31/12/2006 31/12/2007 31/12/2006

Eyyviioeig yio e£00@aALon VIOYPEDCEMY TPOG TPOUNHEVTEG 44.667.152 76.309.136 16.846.569 13.041.318

Eyyvoeig ya eoc@dhion Kang ektédeong cupfdoeov pe tehdteg 39.418.306 54.408.199 1.006.671 1.006.671

Avreyyviioeig daveiov Evpomnaikig Tpamnelug Enevdioemy 33.934.444 40.519.356 - -

Aowég voypedoelg 13.677.832 22.679.170 194.258 2.500.000

Xiovoro 131.697.734 193.915.860 18.047.497 16.547.989

Tood. oe Evpcd ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Aywyég vmodidov 2.914.920 3.386.830 - -

NoITrég aywyég 310.922 3.343.805

ZUPBATIKEG UTTOXPEWOTEIG 2.960.347 1.882.318

EyyunTikég Tpatedwv 4.378.024 8.493.802 - -

DoPOAOYIKEG UTTOXPEWDTEIG 3.113.619 5.572.415 194.258 2.500.000

Xiovoro 13.677.832 22.679.170 194.258 2.500.000

Meta&d g etoupiog Kot tov d1eBvoidg opyaviopov “International Finance Corporation” yet vrmoypo@bei
ovppacn cOLE®VA Le TV omoia 1) eTaupio eyyvatat 6Tt dev Ba petafindel To T0G06TO GLUIUETOYNG TG OTN
Buyarpikn STOMANA Industry SA pe €6pa tn Bovkyopia, dote exeivn va AdPet pakporpdbecpo déveto.

Koatd v dudpketa g ypnong 2005 ekdodnkav katd g Buyatpikng etapiaog ETHA AE, opiotikd oAra
€ALEYYOL OV APOPOVV TOV POPOAOYIKO EAeyyo TV yprioewv 1999 & 2000, coppova pe to omoia Eyovv
emPAnfel emmpocOetor Pdpot cuvolkol mocol € 2.728 yih. to omoio avaArdetal og € 938 k. ®¢ KHpLog
@opog eicodnuatog kot € 1.790 yih. oe mpocavénoeic. H tarpio pn amodexdpevn tov vmoypEman autn Ty
pocéPare SIKOOTIKOG KatotéBwvtag Tpocseuyn ota Atokntikd Awaotipla otig 15/2/2006. [Mapdiinio
katébeoe aitnpo wpog v emtporny) Tov apbpov 70 tov N 2238/94 ne oxond v e€aipeon tov KAGSOL
TOPOYNG VINPESIAY 0o ToV €E0A0YIOTIKG TTpocdlopiopd. H dmoym g dtoiknong g etaipiag givat Tt t0
0épa Bo emivbel pe onuavtiky peioon g TeEMKNG voypémang g etaupioc. H etarpia €xel oynpoticst
oyetikn Tpofieyn Hyovug € 412 yih. mov avtiotoyel otov ®opo Ercodnpatog mov Ba kinbel va kotaPdaiet
av yivel dektd 10 aiTnpa TG Yo ToV Sty ®PIoHd TV KAGS®V.

Katd mv 1" Iavovapiov 2007 1 Buyotpikn etarpios Stomana Industry SA eiye dnpovpynost npdfieym
Vyoug € 358 YA yuo TPOGELYES VTOAAA®Y AOY® AmOALOTG Kot EpYOTIKOV atuynpdtov. Katd tn didpkeia
™g ypNoNg mpaypatomombnke semmAéov TpdPreym yo tov 810 Adyo vyoug €193 k. And to cHvoro NG
TpoPreyng (€551 yh.) ypnoporomOnkav €40 k. To Tpéyov vwdAomo ™G ev’ Aoy® mpoPreyng tvar €511
X EmmAéov n Buyatpicn etaupio «Zoinvovpyeio KopivBov AE» yio v apvntikr ékBoon tov ayoydv,
péypt kot v xpnomn 2006 oynupdrtice npoPreyn cvvorkov mocod € 913.998. Katd v didpkewa g
TPEYOVGOGC TEPLOSOV oynuatictnke emmAéov TpdPreyn mocod € 301.575.

-55 -



ﬂ_‘ ﬂ E N D P Emqoieg Owovopkéc Kataotaoeig
\\! 31 Aekepfpiov 2007

BIOMHXANIA KATEPTFAIIALI IIAHPOY AE

H Buyatpwkn etapeio «Zwinvovpyeio Kopivbov AE» uéypt kou t gprion 2006 oynudrtioe tpdPreyn yio
Ouiég mov evdéyetal vo TPOKVYOLV MG AmOPPOLe. GUUBOTIKOV LTOYPEDCEDY TNG TPOG TEAATEG TNG
ovvolkov mocov € 4.763.569. Katd 1 odpkeie g Tpéyovoag meptddov mocd € 1.384.913
APTOYOTOMONKE Y10 TNV KAALYT VIOYPEDCEMV Kot oynpatiotnke enimiéov TpoPieyn mocov € 1.661.405.

32 Yg@wotapevo gpmpaypota fapn

Eni g akivnng meplovsiog g Buyotpikng etarpiog Toinvovpyeia Kopivbov AE, vdpyovy vrodnkeg Kot
TPOCTLEIDOELS VTEP TPOmel®V cuvolikov 1ocob €73.200 yd yia ddveia Tpéxovtog vroroirov €33.934 yih,
evad eni g Buyatpikng, STOMANA AD €55.000 yid., yia ddvela Tpéyovtog vroAoinov €43.984 yid.

33 Xvvoeoepuéva Mépn

Ot KaTOTEP® GUVOAAAYEG, APOPOVY KATE KUPLO AOYO GUVOAAOYEG LE TIG VIOAOWTES €TALPiE TOV Opilov
BIOXAAKO.

ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MoMjoss ayoddv
Ouyatpikég - - 152.934.065 93.123.689
Aowmd cuvdedepéva pépn 56.638.445 44.028.781 15.169.603 17.959.157
56.638.445 44.028.781 168.103.669 111.082.847
HoMoeg vnpecLav
BOuyatpikég - - 34.255.823 33.812.362
Aowd cuvdedepéva péEpn 4.963.702 4.426.582 310.378 350.401
4.963.702 4.426.582 34.566.202 34.162.763
MoMosg Toyiov
Ouyatpikég - - 67.600 150.579
Aowmd cuvdedepéva pépn - 16.737 - -
- 16.737 67.600 150.579
Ayopég ayadav
BOuyatpikég - - 93.591.032 55.437.821
Aowmd cuvdedepéva pépn 79.872.658 69.763.655 19.902.732 14.831.681
79.872.658 69.763.655 113.493.764 70.269.502
Ayopéc vanpecitdV
Ouyotpikég - - 5.153.013 13.319.844
Aowmd cuvdedepéva pépn 16.706.928 17.358.242 8.193.387 7.361.614
16.706.928 17.358.242 13.346.400 20.681.458
Ayopég mayimv
BOuyatpikég - - 13.013.898 2.083.193
Aowd cuvdedepéva pépn 5.917.533 1.896.281 203.799 493.077
5.917.533 1.896.281 13.217.697 2.576.270
Mapoyés mpog Ty Awoiknon
ENOIIOIHMENA XTOIXEIA ETAIPIKA XTOIXEIA
Iood oe Evpdd 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Apopés - Qeelnpata yio péAn AX kot Zrehéym 5.662.504 4.285.847 2.342.750 1.500.000
ApoBég teppoatiopod anacyOAnong 750.000 1.061.781 - -
6.412.504 5.347.628 2.342.750 1.500.000
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Ynrorowma TELOVG YPONG TOV TPOEPYOVTAL OO TOMGEIG-AYOPES Uy ODV, VINPEGLAOV, TAYIOV KAT

Ilood. oe Evpad

Amoutnoels and cuvaEdepEVaL HEpN:
Ouyatpikég

Aowmd cuvdedepéva pépn

Tood oe Evpad

IpokataBoAég yio ayopd amobepdTov
BOuyatpikég

Aowd cuvdedepéva pépn

Ynoypedoeig mpog cuvdedepéva uépn:
Ouyotpikég

Aowmd cuvdedepéva pépn

ApoBég TAnpoTéeg TEPUATIOHOD OTaAcOANoNG

HoMoeis GuppeTO OV
Topoxn glopon| peiov tapokd dtoabéoipa Buyatpikng

Képdog and v mdAnon

ENOIIOIHMENA LTOIXEIA ETAIPIKA ZTOIXEIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
- - 49.019.545  33.386.943
54.556.799  51.177.327 34.599.397  33.965.112
54.556.799  51.177.327 83.618.942  67.352.055
. . 1.323.410 1.352.952
- 368.466 - -
- 368.466 1.323.410 1.352.952
- - 48.534.655  53.799.404
9.580.487 9.907.214 2.573.552 1.889.417
750.000 1.500.000 - -
10330487  11.407.214 51.108.207  55.688.821
13.880.356 - - -
1.922.642 - - -

Ot vnpeoieg amd Kot TPOg cLVOEdEUEVa HEPN, KOOMDG Kol Ol TOANGCELS Kol ayopég ayabdv, yivoviot
GULOOVO LE TOVG TIHOKATUAOYOLS OV 1o)OOLY Yio U cuvdedepéva pépn. o Ta opeldpeva mocd dev
VILAPYOVV GLYKEKPLULEVOL OPOL TANPWOUNG Kot £ivat AToKO.

34 Képom ava Metoyn

Baowa

Tood o Evpcd
Képdn mov avoloyodv 6toug Hetdyoug TG UNTPIKAG
Z1of o pHEVOG HEGOG OPOG TOV aPLOLOD HETOYDV

Baowd képdn ava petoxn (Evpd avé petoyn)
Meaopéva

Tood e Evpcd

Képdn mov avoloyodv 6Toug LeTdXoug TG UNTPIKAG
Trofpuopévog Hécog 0pog Tov aptipol HETOYOV

Tpocappoyn yia dikoiduato o€ HETOYES

20Ovoro 6TaBHIGHEVOL HEGOL OPOL TMV OPOUDY TOV HETOXDV
Y10 LEWOUEVO KEPOT OV LETOYN

Mewwpéva képdn ava petoyr (Evpd ava petoyrn)

ENOIIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
91.637.778 108.180.143 28.123.791 27.772.465
96.017.055 95.548.310 96.017.055 95.548.310
0,954 1,132 0,293 0,291
ENOIIOIHMENA XTOIXEIA ETAIPIKA LTOIXEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
91.637.778 108.180.143 28.123.791 27.772.465
96.213.846 95.922.257 96.213.846 95.922.257
96.213.846 95.922.257 96.213.846 95.922.257
0,952 1,128 0,292 0,290

Ta Bacucd kot petopéva kEPOT avd petoyn vroroyilovtot e dwaipeomn tov kEPAOVS TOL OvVaAOYEL GTOVG
HETOYOVG TG UNTPIKNG, LLE TOV GTAOUGUEVO PEGO OPlOLd TOV KOOV LETOXMV OTNV dLIPKELN TG XPNONGS,

eEapovIEVOVY TOV 130V KOWVOV LETOX®DV TTOL ayopdcOnkay amd v entyeipnon (ideg uetoyés).
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35 Avéleykreg @oporoyka Xpnoeig

Optopéveg amd 116 Buyatpikéc etapeieg tov Opikov dev €povv eleyybel amd TG Poporoykég apyEég yio
duapopeg xpnoels amd 1999 Emg ko 2007.

YJAENOP A.E.

SOVEL AE.

AEITAA AE.

STOMANA INDUSTRY S.A.

EPAIKON EIIEZEPI'AYIA XYPMATQN A.B.E.
AEI®OOPOX AE.

ETAA AE.

[TPOXAA A.E.
TEPRO STEEL EAD

ELMONTE HOLDINGS LIMITED

BOZETTI LTD
BEMET A.E.

ETHA A.E.

I[TPAKXYX AE.
AIA.BLIIE.®IB. A.E.
AEIFOROS BULGARIA SA

BET ALE.
BEAT ALE.

SIGMA AE.
APT'OX A.E.B.E=.

YOQAHNOYPI'EIA KOPIN®OY A.E.

YIAHPEMIIOPIKH MAKEAONIAY XJAMA AE
AIATIEM ALE.
B.EIIE.M. AB.E.E

METAAAOYPI'TA ATTIKHX A.E.

EAK.EME. AE.
DOMOPLEX LTD

DOJRAN STEEL LLCOP

PROSAL TUBES S.A.
SIDERAL SH.P.K.

SIDEROM STEEL SRL

ZAO TMK - CPW

2007
2006 - 2007
2002 - 2007
2005 - 2007
2006 - 2007
2003 - 2007
1999 - 2007

2007
2002 - 2007

2007

2007
2003 - 2007
2001 - 2007
2005 - 2007
2001 - 2007
2006 - 2007
2003 - 2007
2003 - 2007
2002 - 2007
2005 - 2007

2007
2006 - 2007
2003 - 2007
2003 - 2007
2002 - 2007
2003 - 2007

2007

2007
2006 - 2007
2006 - 2007

2007

2007

Kotd méylo ToKtiK) Tov opAoy 0t ETULPIEG AVALOPPOVOVY TO POPOAOYIKA TOVG amoteAéopate. PAcEl TV
KOTG VOLOV U1 EKTITTOUEV®V SATOVAOV Kol KOTO GUVETEWD, EKTILATOL OTL 08V OVOUEVETOL VO, TPOKOYOLV
oNUaVTIKEG EMPAPOVOELG OTIS QOPOAOYIKEG VIOYPEDoel; Otav Oa mpaypotorombodv ot poporoyikoi

€leyyot.

Katd tov piva OktdBpro tov 2007 exddOnke kotd tng puntpkng etoupiog XIAENOP AE, opiotikd @OAAO
eléyyovu Y Tig ypnoetg 2005 kan 2006. Zopeova pe avtd Tpoékvye emmAéov eopog Tocov € 289.487,14 o
omolog £yl emPopvvel TO ATOTEAECLLOATO TNG TPEXOVGAS XPNONG-
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36 ApOnog aTacy0A0OUEVOV TPOCHOTIKOD

O 0apBpdg Tov AmacyoAOVLUEVOL TPOCSHOTIKOV GTO TEAOG TNG TPEXOVGOS TEPLOSOL gival yia Tov dptho 3.365
dropa eved ywo ) punTpikn etoupia 366 dropa. I'a v avtictoym nepiodo tov 2006 yia tov dpuko 3.506
dropa eved yio T unTpikn 347.

37 T'eyovéto petd Tnv nuepounvia Tov Isoroyriopov

Ytig 13/02/2008 n ZIAENOP A.E. amdkmoe emmAéov petoyxés g Ouyatpwng etotpeiog STOMANA
INDUSTRY S.A. pe anotéleopo o Ophog va kotéxet to 100,00% tov cuvolkod HETOYLKOD Tng
KePaAiov.

Tnv 17 Maptiov tov 2007 10 Atowkntikd ZupPovAlo g etoipiog amoedolce va mpoteivel oty Taktikn
I'evikn Zvvédevon mov Ba wpaypatoromBei tv 10 Tovv 2008 v dtavoun 6ToVG HETOXOVG, TOV TAPUKAT®
OGOV UePIGUATOG.

Ipotevéuevo uépioua omo ta képon g yprions 2007 0,25
ApOpog petoymv 96.129.491
ZOVOLO TPOTEVOUEVOV HEPLORATMV 24.032.373

38 Xnpavtika I'eyovota

Tnv 12n Iovviov 2007, n toktiky Fevikn Zvvéhevon g etopiog EVEKPIVE TIG ETHOLEC OUKOVOLKEG
KOTAOTAGELG TNG ETapkNg xpnong 2006 pe tig en’ avtdv ekBécelg Tov Alokntikod Zoppfoviiov kot TV
Eleyktdv, v anoAloyn Tov peAdV Tov Alotkntikod Zopfoviiov kot tov EAeyktdv amd kdbe gvbivn yio
™ xpron 2006, kabdg kat T d1dBeon Kot dovopn Tav KepddV g xpriong 2006.

H emavainmricn [evikn Zovérevon g etatpiog mov mpaypatomomOnke tnv 27-Iovviov-2007, evékpive v
Ay opoAoYloKAOV daveinv péEypt Kot Tov Tocob Tmv €100 ek.

39 Avokaratacerg Kovovriov

¥t onueiwon No 5 «IIinpogpdpnon kotd Topéoy» Kot CUYKEKPIUEVE GTOV OeVTEPEHOV TOTO
TANPOPOPNGNG 0T0. EVomomuévo. atotyeia ypnoemg 2006, ové&ndnkoy ot TOAGCELS TPOG EVPOTAIKT Eveon
Katd 67 ekot. og peimon Tov Toincemv tpoc EALGde katd 54 £KoT. Kol TOV AOITOV EVPOTAKOV YOPOV
xkatd 13 exot.
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"Ex0gon EAéyyov AveEaptntov Opkmtod EAeykti Aoyiot)
IIpog tovg Metdyovg g etanpeiog ZIAENOP BIOMHXANIA KATEPT'AZIAY XIAHPOY A.E.
"Ex0gon emi tov Owovopikav Katastdoewv

EXéyEape Tig cuvnupéveg etarpicég Kot evomonpéveg Owovopkég Kataotdoelg g etapeiog ZIAENOP
BIOMHXANIA KATEPI'AXIAY XIAHPOY A.E (n Etapein), mov amoteAovvtal amd TovV €Topikd Kot
gvomoumpévo woroyopd g 31ng Askepfpiov 2007 Kot TIG KATACTAGELS OTOTELEGUATOV, LETAROADY 13iV
KEPOAQI®V KOl TOUEWNKOV podV NG XpNonsg mov éAnge v nuepounvia avty, Kobmg Kot mepiinum tov
ONUOVTIKOV AOYIGTIKAV TOATIKOV Kol AOUTEG EMEENYTLOTIKES O LELDCELS.

Ev00vn Awiknong ywo tig Owovopkés Kataostaoelg

H Awiknon g Etapeiog €xet v eubBdvn yio v katdption kot €0A0yn mapovsiasn avtdv Tov
Owovopkdv Kataotbdoewv ooppava pe ta Aebvn Ipdtora Xpnuoatootkovopkng IIAnpopdpnong, dnmg
avtd €yovv viobemBel amnd v Evponaiky Evoon. H evbovn avt mepilapfdvel to oxedoaoud, mv
EQOPLOYN KOl T1 SlOTNPNOT GLOTHLOTOS ECMTEPIKOD EAEYXOL GYETIKG WE TNV KATAPTION Kot OA0YN
TOPOVGIUGT] OIKOVOLUK®DV KOTOAGTAGE®DY, ATUALAYIEVOV 0TO 0VOLDON avakpiPela, Tov opeiletal og amdtn
N AdBog. H evbivn avty mepilopfdvel emiong v €mAOYN] Kot €QOPUOYT] KOTOAANA®V AOYIGTIKMV
TOATIK®V KOl TN SLEVEPYELN AOYIOTIKMV EKTIUNGEDV TOV EIVOL AOYIKES Y10 TIG TEPICTACELS.

Ev0vvn Eheyxtiy

A pog guBovn gtvan ) ékppoom yvoung ent avtav tov Owovopikav Kotaotdoemv, e Bdon tov Eheyyd
pag. Atevepynoape tov €reyyxo copeova pe to EAAnvikd Eleyktucd IIpdtoma, mov gival evappovicpéva e
ta Aiebvn Eleyktwkd IIpétvma. Ta IIpdtoma ovtd amoutodv T CUUUOPO®GCT HOG KE TOVG KOVOVEG
deovtohoylog Kot 1o oyxedlaopd Kol OlEVEPYELDL TOV EAEYYOL WOG LE OKOTMO TNV OmOKOULoT €OAOYNG
dopdiiong 61t ot Owkovopukés Kataotdoeis etvor amailoypéveg and ovotdon ovakpipeta.

O éheyyog mepthapPaver T Sevépyela S10OIKAGLOV Y10l T GVYKEVIPMOGT] EAEYKTIKMV TEKUNPIOV, GXETIKA e
0 OGO, KOl TIG TANpo@opiec mov mEPILOUPAVOVTOL OTIS OIKOVOUIKEG Kataotdoelg. Ot dladikacieg
EMAEYOVTOL KOTA TNV Kpion Tov €AeyKTN Kol TEPIAOUPAVOVY TNV EKTIUNGT TOV KIVOOLVOL OVGIDO0VG
avakpiPelog TmV 0IKOVOHIKOY KOTOOTACE®V, AOY® omdtng 1 AdBovg. ['a v ektipnon tov Kivduvov avtod,
0 gleyktg AopPdvel vwoéyn To COHOTNUE ECMOTEPIKOD EAEYYOV OYETIKA WE TNV KATAPTION Kot 0AOYN
TOPOVCIOOT] TOV OKOVOUIK®OV KOTOOTACEMV, LE OKOTMO TO OXeSOOUO EAEYKTIKAOV Ol0dIKACIOV Yo TIG
MEPIOTACELS KAl Oyl Yol TNV EKOPUGCT] YVOUNG ENL TNG OMOTELEGUOTIKOTNTOG TOV GLUGTHLOTOS EGMOTEPIKOV
eléyyov g etapeiog. O €leyyog mepilapPdver emiong v oEOAOYNON TG KOTOAANAOTNTOG TOV
AOYIOTIK®V TOMTIKOV TOL €POPUOGHKOV Kot TOV EDA0YOL T®MV EKTIUNCEMV TTOL &ywvov and ) Atoiknon,
Koo Kot a&toAdynomn TG GLVOAIKNGS TAPOVGIOTG TV OIKOVOUKAOV KATACTAGEWDV.

[Tiotebovpe OTL TO EAEYKTIKGA TEKUNPLOL TTOV €YOVLE GLYKEVIPAOOEL EIVOL  EMOPKY] Kot KOTAAANAQ Yo TN
BepeMmon g yvoung pHog.

I'vopn

Katd ) yvoun pog, ot cuvnupéveg toipikés kot gvomompéveg Owovopikég Kartaotdoelg mopovstalovv
gbhoya oo kabe ovolddN Gmoyn TNV owovouky katdotacn g Etapeiog kot tov Opidov katd v 31
Agxepfpiov 2007, kaBdG Kot T XP1LLOTOOIKOVOLIKT] TOVG EXIO0CT] Kol TIG TAUEINKEG TOVG POEG YL0L TN XPTON
mov €Ange v nuepounvio avt cvpeova pe to Atebvr [pdtoma Xpnuatooucovoukng [inpopdpnong,
Om®G awtd vVioBeTOnKav and v Evpenaiki Evoon.

Ava@opd eni GALOV VOUIKOV KOl KUVOVIGTIKAV Ogpdtov

H 'ExBeon tov Atowntikod Zvppoviiov mepthapfavel Tic mAnpogopieg mov mpofAiénoviar omd 1o pbpo
430 mapdypapog 3, 1o dpBpo 107 mapdypapog 3 kat to apbpo 16 mapdypoarpog 9 Tov K.N. 2190/20, kabndg
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kot and 1o apbpo 1la tov N.3371/2005 ot T0 TEPLEOUEVO NG &€ival GLVETEG UE TIG GUVNUUEVEG
Owovopkég Kataotdoers.

Abnva, 18/3/2008

O Opxotog Ereyktic-Aoyiotg
Yartng Maprog

AM ZOEA 38081

[pdigyovwrtepyaovg Kobdmepg
Avovopog eleyktikn Etaipeia
Opxwtoi EAeyktéc Aoyiotég
AM XOEA 113

PRCEAATERHOUSE(COPERS
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