2IAMA AE.

ZIAHPEMNOPIKH MAKEAONIAZ

AP.MAE 7946/06/B/86/2
M. PaAAn 39 Taupog 17778 TnA. 210 — 3498300
www.sidma.gr

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
FIA TH XPHZH ANO 1" IANOYAPIOY EQZ 31n AEKEMBPIOY 2007

2YMOQNA ME TA
AIEOGNH NPOTYNA XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ («AMNXIM»)

AEKEMBPIOZ 2007




AUl WDN =

N

ETo1EG O1KOVOpIKEG KaTaoTAoEIG
@ ZIAMA AE Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ

Mepiexopeva

'EkBeaN EAEYXOU OPKWTOU EAEYKTI) AOYIOTI ceeeeeeeeriernnnnieeeeeeeeeeessnnnnseesssseessssnnnnnneeeeeees 4

o'y o lon o1 0 [0/07,Yo 1Y, o U o] 1R 7

KatdoTaon AoyapiaoHOU AMOTEAEGHATUV ...eeeeerrrrrrurereereeerrresssnssssesesseseesssnnnssreeeeesreennnes 8

KatdoTaon MeTaBoAWY KABAPAG OEONC. e eeeeerrrrrruisereeereererersnnnsaseesesssesssnnnssseeesessernnnes 9

KaTAoTAON TAUEIAKMDV POV ...uuuuuiueiunnnuunnuunnnunnnsnnsnsssnssssssssnssssssnssssssssnsnnnsnnsnnnnnnnnnnnnnnns 10

InUEIWoEIC eni TV ETRoiwv Oikovopikwv KataoTaoewv XpAOEWS 2007 .....ccevvvvvvnneeeennn. 11
6.1  TevikEC NANPOPOPIEC YIa TNV ETAIPIA KAI TOV OHIAO...evvvreeeieeereeeeerrsnnniseeeeeeeeessnnnnnnes 11
6.2  O1 ONUAVTIKEG AOYIOTIKEC ApXEC Nou akoAouBoUvTal anod Tov ‘OuiIAo kai Tnv ETaipia ..11
6.3  Aiaxeipion xpnuatooikovopikoU Kivouvou (XK) /MapayovTel XK....uwuvveerreeeeerennnnnnns 22
(ST S AVTe % 3 T o Y €002 e 12V 1o YU 23
6.5  ZNMAVTIKEG AOYIOTIKEG EKTIUNOTEIC KAl KPIOEIG TNG OIOIKNOEWG: +vvvrrrrrrrnnnnnnnnnnnnnnnnnnnnnns 24

MANPOPOPIAKA OTOIXEIA EMi TWV AOYAPIATHMIV. wrrrrrnurreerrrerrerrsnnsnaseeseereessssnnnsreeeeeereennnes 25
7.1  Evowpata nayia NEPIOUCIAKA OTOIXEID .evrruuuurreererrrrrrresnnnnseerseererrssnnnsseeeeeseeesmnnnnns 25
7.2 AUNG NEPIOUGIAKA OTOIXEID tuvrurrrunnnnnnnnnnnnnnnnnunnsnsssnssssssssssssnnsnssnnsnsnnsnnnnnnnnnnnsnnnnnnnes 26
7.3 ENEVOUOEIC OE BUYATPIKEG. cerruuuunreerrerrerrrnnnssresreeserrssssnssaesseseeesssnnnsnseeesereessnnnnnnnnn 27
7.4  ENEVOUOEIC OE GUYYEVEIC....euruuuureeererrrerrruunssaeeeeeseressnsnnsseeesseeeesssnnnssseeseereessnnsnnnnnn 27
7.5  NAoinda oToIXEia PN KUKAOPOPOUVTOG EVEPYNTIKOU ..evvvrrurrrrrsnnsnnsnnnsnsnnnnnnsnnnnnnnnnnnnnnnns 28
728 <SR -V (o1 oI T o 28
7.7  Anarmoeig and neAATEG KAl AOINEG EPNOPIKEG AMAITAOEIC uvverreerrerrrnnnnnrrerrereeersnnnnnnes 28
7.8 NOIMEG AMAITIIOEIG +vvvururrrnnnnnnnnnnnnnnnnnnnsnnnsssssssssssssssssssssssssssnssssssssnsnnsnnnsnnnnnnsnsnnnnnnns 28
7.9  Tapiaka dIaBeIPa KAl TAMIAKA IGODUVAHQ «uuueeeerrrerrrsnnnsnnseeseerrerssnnsnsseeeeeseeensnnnnnnns 28
7.10 Katexopeva npo¢ NwAnon NAyia NEPIOUCIAKA OTOIXEIQ +uuurrrrerrerrrrrrnnnnnreereeeeeemmnnnnnnns 29
7.11  MeTOXIKO KEPAAAIO KAl KEPAACIO UMEP TO APTIO...uuuuuuurrrrrrrnrnnnnnnnnnnnsnnnnnnnnnnnnnnnnnnnns 29
/2% 2 V5 To1 S ToTU Ta 3 4 e I 61> Y 1,V T 29
728 G T €570 T T 5 71 Y 31
7.14  AIKQIQOUATA HEIOWINPIAG t+tuuuuuuunnnnnnnnnnnnnnnnnnnssnnssssssnsssssssssssssssnsssnssssssnnssnnsnsnnsnnnnnnnns 31
7.15  Advela & XpNHATOOOTIKEG MIOOWOEIG ...evrrruneeeererrreerrrrsnnseeeseeererssnnnnaeeeeeseesssnnnnnes 32
7.16  EMIXOPNYNOEIC EMEVOUGEMV cerrrruunerreerrrrrsnnnnssassserseressssnssseeseseeesssnnnssseeeeeseesssnnnnnnnn 32
7.17  AvaBaA\OHEVOG POPOC EITODMATOG +vvvrrrrrnnnnnnnnnnnnnnsssnnssssssnssssnsnsnssnsnnnsnnnsnnnnnnnnnnnns 32
7.18  Ynoxpewaoelg napoXwVv AOYw €EOO0U AMO TNV UMNPEDIA «.uuurrrrerrerrrnnnnnreerrereeensnnnnnnns 33
7.19  TIpOUNOEUTEG KAl CUVAPEIC UMOXPEMOEIC 1evruunnrrrererrrrrssnnnssereeereerssnnnnsseeeseeresssnnnnnns 33
7.20  KUKAOG EPYAOIMIV .vvvvvrurursnnnnnnnnnnsnnnnsnsssnssssssssnssssssnssssssssssssnssnsnnssnssssnnnsnnnnnnsnssnnnnnns 34
/28 I o o o Tal 3 10NV T FoX a1 S 34
/292720 Vo 15 o Il [0 oo [N PSTRRRRE 34
7.23  'E€00A OIOIKNTIKAG AEITOUPYIOGH+uvuuuurunnrnnnnnnnnnunnsnsssnsnnsnnsssssnnsnnnnnnnnsnnsnnnsnnnnnnnnnnnnnnnns 35
7.24  EE00A AEITOUPYIAC OIADETEWG 1uuuurrrererrrrrunnseeeereeeerersnsnnnseeeseeeresssnnnsseeeeeseeessnnnnnnen 35
28725 T V.Y Yo It <To o o 35
7.26  XpnNUATOOIKOVOMIKO KOOTOG (KABGPO)...uuuuuururuunnnnnnnnnnssnnsssnsnnsnnnsnsnsnssnnnnnnnnnnnnnnnnnnnns 35
7.27  ANOTEAEOHATA AMO OUYYEVEIG EMIXEIPNOEIC . uuuueererrrrrrrrrnnnrrerseerrrrrsnnnnsseeeeeseesssnnnnns 35
2871 R (oo o S 36




@

ETo1EG O1KOVOpIKEG KaTaoTAoEIG
ZIAMA AE Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ

/2835 B €570 Yo 1 Yo Yo W Eon o) o [ 36
7.30  MEPIOUATA AVA HETOXI «xrrnrnnnnnnnnnnnnnnnnnnnnnnnnssnsssssssssssssnsssssssssnssnsssssnssnnsnnnnsnnnnnnnnnnns 36
7.31  AVEAEYKTEC DOPOAOYIKA XPIOEIG: .. eeeeerrrrunnnrrrerreererresnnnsnseeereereesssnnnsseeseeeeessnnnnnnnes 36
7.32  ApIOUOC anaoXOAOUHEVOU MPOTWIIKOU vvvrruureerrrrrrrrrsssnsnsseeeseeeesssnnnnsseeeeeseesssnnnnnns 37
8  AIETAIPIKEG ZUVAANAYEG HE ZUVOEDEPEVEC ETAIPIEG .eevvvrrieiiiieiiieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 37
S 308 A VFon o 0] ¢l I 1YY 5 To £l Lol 37
8.2  AIETAIPIKEG AYOPEG KAl EEODM.uuuuunrrerrrrrrrrrnnnseaeseeererrssssnnsseeeseeeeerssnnnsmrreeeereessnnnnnnnnn 38
8.3  AIETAIPIKEG ANAITACEIG KAl UNMOXPEWDTEIG:+uvvvurrnnnnnnnsnsnnsnnssssnnnsnnsnnnsnnnnnnnnsnnnsnnnnnnnnnnnns 38
8.4  ApoiBec Mehwv A.Z Kal AIEUBUVTIKOU MPOTWMIKOU ..vvvvvrrenreerrereerssnnnnseesseseesssnnnnnnns 38
9 TeyovOTA HETA TOV IGOAOYIOHO. cuvuuuueeeeeeeeerrrrunnniseeeseereeesnnnnssaeeeseeeesnsnnnnseeeeeseessnsnnnnnnns 39




ETRo1EG OIKOVOHIKEG KaTaoTAoEIG
@ ZIAMA AE Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ

1 'ExkOeon EAfyxou OpkwTou EAeykTR AoyIioTR

Mpog Toug MeToxouG TNG «XIAHPEMIMOPIKH MAKEAONIAS SIAMA A.E.»

'EkOeon eni TwV OIKOVOUIKOV KaTaoTaoswv

EAéeyEQUe  TIC OUVNUMEVEG ETAIPIKEG Kal  evonoinuéveG OIKOVOMIKEG KaTtaoTdoelc Tng
«ZIAHPEMMOPIKH MAKEAONIASY >IAMA A.E.» , nou anoteAoUvTal and Tov ETAIPIKO Kal
evonoinuevo 1ooAoyiopod TG 31ng AekeuPpiou 2007, kal TIC KATAOTACEIC ANOTEAECUATWY,
pETaBoAwV 1wV KEPAAQiV Kal TAPEIAK®Y POWV TNG XPNOEWE Nou EANEE TNV nUepounvia auTn
KaBwG Kkal MePIANWN Twv ONUAVTIKWV AOYIOTIKOV MONTIKOV KAl AOINEG  €MEENYNMATIKEG
ONMEIWOEIC,

EuBuvn Aioiknong yia TiG OIkovopikéG KaraoTaoeig

H Aioiknon Tng eTaipeiag €xel Tnv eubuvn yia TNV KATApTIoN kal EUAOyN NaApouaciacn autwv Twv
Oikovopikwv  Kataotdoewv oud@wva pe  Ta  Aibvry Mpotuna  XpnpdaTooIKOVOUIKNG
MAnpopoOpnong, Onwc auta €xouv uloBeTnBei and Tnv Eupwnaikn Evwon. H eublvn autnh
nepINapBavel oxedlaopod, epappoyn kai diaTnpnon ouCTHPATOC E0WTEPIKOU EAEYXOU OXETIKA ME
TNV KaTapTion Kai EUAOYN Napouaciaon OIKOVOMIK®MV KATAoTACEWV, anaAAaypEVWV anod ouciwdn
avakpiBela, nou o@eiAeTal o€ andtn f AdBoc. H uBlvn autr nepiAapBavel eniong Tnv emAoyn
Kal Epappoyn KataAnAwv AoyIoTIK@V NOAITIKWV Kal TNV OIEVEPYEIQ AOYIOTIKWV EKTIMACEWV NOU
gival AoyIKEG yIa TIG NEPIOTATEIC,

EuBuvn EAsykTn

AIKR) Jag eublvn €ival n Ekppacn yvwung eni autwv Twv Olkovodikwv KaTaoTtdoswy, Pe Baon
TOV €AeyXO Hac. Alevepynoape Tov €\eyxo oUPpwva Pe Ta EAAnvika EAeykTika MpdTtuna, nou
gival evapyoviopéva e Ta Aigbv EAeykTika Mpdtuna. Ta MpoTtuna autd anarrolv T
OUMMOPPWOT) HAG e TOUG kavoveg deovToloyiag kal To oxediaoud kal OIEVEPYEIA TOU EAEYXOU
Hac ME okono Tnv €uloyn S1IaopAalion OTI Ol OIKOVOUIKEG KATAOTACEIC €ival anaA\aydEVEG ano
ouciwdn avakpipeia.

O €Aeyxoc nepidauBavel Tn dlevepyela dIadIKaoiwv Yia TNV OUYKEVTPWAON EAEYKTIKWOV TEKUNPIWY,
OXETIKA PE TA Nood Kal TIC NANPOPOpIeC Nou nepIAauBavovTal OTIC OIKOVOMIKEG KaTaoTdaoelc. Ol
O1adIkacieg emAEyovTal KATA TNV Kpion Tou €AeykT Kal NEPIAAUBAVOUV TNV EKTIUNON Tou
KIVOUVOU OUCI®dOUC avakpifeiac TwV OIKOVOUIKWV KATAoTAOswY, AOyw andtng r Aabouc. lMa
TNV €KTiINOoN Tou KIvOUVoU auToU, 0 eAeyKTAC AauBavel unown To oUCTNHA E0WTEPIKOU EAEYXOU
OXETIKA ME TNV KATAPTION Kal EUAOYN NAPOUGiaon TWV OIKOVOUIKWY KATAOTACEWY, JE OKOMO TO
oXedIaoHO eAeYKTIKWV OIadIKaoIwV Yia TIG NEPIOTACEIG Kal Ol yia TNV €KPPACT YVWHNG €ni TNG
anOTEAEOUATIKOTNTAG TOU OUOTNHATOC €E€0WTEPIKOU €Aéyxou TnG ertaipeiac. O  €Aeyxog
nepIAapBavel eniong Tnv a&loAdynon TnG kataAAnAOTNTAC TwV AOYIOTIKWV MONITIKWV MOU
€papuoodnkav Kal Tou €UAOYOU TwV EKTIMACEWV Mou €yivav anod Tn Aioiknon, kabwc kai
a&loAdynon TnG UVOAIKNG NapouaciacnC TwV OIKOVOUIKWV KATAOTACEWV.
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MoTeUoUPE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUME OUYKEVTPWOEI €ival €NAPKN Kal KaTaAAnAa
yla Tn Bgpeliwon TNG yvoung Hac.

F'vopn

Katd Tn yvopn MHag, ol OUVNUMEVEG ETAIPIKEG Kal evonoinuéveg OikovopikéG KaTaoTaoeig
napouaialouv eUAoya and kabe ouciwdn anoyn TNV OIKOVOUIKA kaTdoTaon Tng ETaipeiag kai
Tou Opilou katad Tnv 31 AekeuBpiou 2007, TNV XPNHATOOIKOVOMIKA TOUC €midoon Kai TIG
TapeiakéG Toug Poéc yia Tn xprion nou €Anée Tnv nuepounvia autn oUPpwva Pe Ta Aibvn
MpoTUNA XPNHATOOIKOVOMIKNAG MANpo@opnone, onwc auTtd ulobetndnkav and Tnv Eupwndikn
‘Evwon.

Ava@opd eni AAA®V VOUIK®OV KAl KAVOVIOTIKOV BEUATWV
H 'EkBeon Tou AloiknTikoU ZUpBoUAiou nepIAauBavel TiIc NANPoPopiec nou npoBAEnovTal anod Ta

apbpa 43a napaypapog 3, kar 107 napaypapoc 3 Tou K.N. 2190/20 kabwc kar anod 1o apdpo
11a Tou N.3371/2005 kal To NEPIEXOUEVO TNG €ival OUVENECG WE TIC OUVNUMEVEG OIKOVOMIKEG
KATAOoTACEIC.

A6nva, 24 MapTiou 2008
O OpkwTOC EAEYKTAC - AOYIOTNC

>wTnpIog M'ep.Bapdapaparog
AM. 2.0.E.A. 12851
«2.0.A\» A.E.O.E.
AM. Z.0.E.A. 125

y AMOKAEIITIKOEI

L Avringdomns § TOg
EOA'u 14
IOPRIFTION EAEIHTEE MONETER W
Apidp Wgrpasy LOE A L2d
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2IAHPEMMNOPIKH MAKEAONIAZ ZIAMA
ANQNYMH ETAIPEIA
ETNoieg OikovopikéG KataoTaoelig XpRoswg 2007

BeBaiwveral 0TI oI ouvnuuéveg ETnoieg Oikovopikeg KaTaoTaoelg €ival ekeiveg nou eykpidnkav
ané To AIoIKNTIKO ZUMBOUAI0 Tng «ZIAHPEMMOPIKH MAKEAONIAYX XIAMA ANQNYMH
ETAIPEIA» Tnv 19" Maptiou 2008 kai £xouv dnuocionoinbsi Pe Tnv avapTtnor) Toug OTo
Oladiktuo, otn OlelBuvon www.sidma.gr. Emonuaivetar 6T Ta dngooleuBévta oTov TUMO
OUVONTIKA OIKOVOMIKA OTOIXEIQ OTOXEUOUV OTO VA NapdcyXouv OTOV avayvwaoTn OPIoHEVA YEVIKA
OIKOVOMIKG oToIXeia aAG dev NApEXOUV TNV OAOKANPWHEVN €1KOVA TNC OIKOVOMIKNG B€0NnC Kal
TwV anoTeAeopdaTwv TnG ETaipiag kar Tou Opilou, oUppwva Pe Ta Alebviy AoyioTika MpdTuna.
Eniong emonuaiverar OTI, Xapiv anAonoinong, orta OnuoolieuBévrta oTov TUMO GUVONTIKA
OIKOVOMIKA OTOIXEIa £XOUV YIVEI OPICHEVEC CUMNTUEEIC KAl AvAKATATAEEIC KOVOUAIWV.

MAPZEA A. AMAPIAIO
MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY
2IAHPEMIMOPIKH MAKEAONIAZ ZIAMA A.E.
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ETRo1EG OIKOVOHIKEG KaTaoTAoEIG
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2 Kardotaon IcoAoyiopoU
ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETio1eG OIKOVOHIKEG KATAGTACEIG
yia Tnv nepiodo ano 1 Iavouapiou £wg 31 Aekepppiou 2007
IZOAOMNzMOI
(Mood o Eupw)
Opilou Etaipiag
Snpsi 31.12.2007 31.12.2006 31.12.2007 31.12.2006
MEPIOYZIAKA ZTOIXEIA won
Mn kukAo(pOopOUVTa NEPIOUCIaKA OTOIXEIA
Evowuara nayia 7.1 50.785.841 42.928.637 38.159.804 32.303.519
AUAa nepioudiakd oToixeia 7.2 754.080 725.986 665.663 695.495
EnevdUoeIg o€ BuyaTpIkeg 7.3 0 0 5.783.601 5.678.601
EnevOUOEIG OE GUYYEVEIG 7.4 0 593.067 0 0
A\oING oToIXEIa LN KUKAOPOPOUVTOG EVEPYNTIKOU 7.5 84.117 79.875 49.471 39.228
51.624.039 44.327.565 44.658.540 38.716.843
KurAogopouvra neprovorarxd oroixeia
AnoBéuara 7.6 36.658.302 30.352.251 26.465.111 23.610.672
ANaImoeIg anod NeAATeG Kal AOINEG EUMNOPIKEG ANaITroeg 7.7 116.130.141 106.868.206 100.183.263 92.357.224
MoInég anarmoeig 7.8 3.879.236 3.543.947 3.431.905 2.857.228
Tapiaka AiaBéoipa kai 100dUvapa 7.9 884.904 5.052.021 562.801 4.363.662
Katexdpeva npog nwAnon nayia aroixeia 7.10 25.917 25.917 25.917 25.917
157.578.499 145.842.343 130.668.997 123.214.702
ZUvolo EvepynTikoU 209.202.538 190.169.908 175.327.537 161.931.545
KAGAPH OGEZH
MEeTOXWV TNG HNTPIKIG:
MeTOyIKO KEPAAaIO 7.11 13.500.000 13.500.000 13.500.000 13.500.000
KepdaAaio unép To dptio 7.11 9.875.000 9.875.000 9.875.000 9.875.000
AnoBepaTika KepaAaia 7.12 13.069.970 13.026.533 12.070.285 12.567.993
AnoTeAéopara €ig véov 7.13 21.743.365 22.020.242 20.987.029 21.130.318
58.188.335 58.421.775 56.432.314 57.073.311
Aikaiopara Meloyngiac: 7.14 1.964.100 1.862.818
Z0voho kaBapiig Bomg 60.152.435 60.284.593 56.432.314 57.073.311
YMNOXPEQZEIZ
MakponpOBECHEG UNOXPEWOEIG
Aaveia kal UNoXPEWTEIG anod Xpnpar/kr HioBwon 7.15 66.209.336 57.472.009 51.291.082 51.319.222
Enixopnynoeig NepIOUCIaK®Y OTOIXEIV 7.16 1.025.085 1.141.346 0 0
AvaBaMOpEeVOG POPOG EI00DMHATOG 7.17 2.382.154 2.496.619 2.268.122 2.446.651
MPOPAEWEIG yIa NapOXES OTOUG £pYalOKEVOUG 7.18 1.058.361 982.125 1.000.602 955.948
70.674.936 62.092.100 54.559.805 54.721.821
BpaxunpoBEeCHESG UNOXPEWOEIG
Adveia Tpaneiv Kal UMOXPEGTEIG XPNHATODOTIKGV HIOBMTEWV 7.15 26.087.417 17.880.657 20.371.288 7.360.127
MpoLINBEUTEG KAl CUVAEIG UNOXPEWTEIG 7.19 43.272.931 39.842.233 36.628.749 34.409.744
Noinég UnoxpEWaEIG 7.19 5.245.120 4.271.807 4.443.508 3.772.885
Tpéxouoeg POPONOYIKEG UMOXPETEIG 7.19 3.769.700 5.798.518 2.891.873 4.593.658
78.375.168 67.793.214 64.335.417 50.136.413
Z0volo KaBaprg O€ong kal YNOXPEDOEWV 209.202.538 190.169.908 175.327.537 161.931.545

O1 akOAOUBEC ONUEIWOEIC anoTeEAOUV avanoconacTo TUAKA TWV OIKOVOUIKWY KATAOTACEWV.
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3 Kataotaon AoyapiaopoU ANOTEAECHATOV

ETRo1EG OIKOVOHIKEG KaTaoTAoEIG
Aeképppiog 2007

2TIAHPEMIMOPIKH MAKEAONIAZ 2TAMA ANONYMH ETAIPEIA
Eo1eG OIKOVOLIKEG KUTAOTACEIG
yia mv nepiodo and 1 Iavouapiou €wg 31 Askepifpiou 2007
KATAZTAZEL: ANOTEAEZEMATON
(Mooa oe Eupay) Snuei | Opiilou Eraipiag
on  1/1-31/12/2007  1/1-31/12/2006 1/1-31/12/2007  1/1-31/12/2006

KUKNOG EpyaoIGV 7.20 177.555.239 156.841.601 138.083.286 130.739.181
KooToc nuwNioemv 7.21 -157.154.357 -132.042.045 -123.797.3233 -111.332.465
Mikré kEpdn/ ({npiec) 20.400.881 24.799.556 14.285.964 19.406.715
Noina éooda 7.22 7.291.171 5.500.877 6.614.581 5.075.790
'EE0DQ SIOIKIMIKIG AEToupyiag 7.23 -4.228.781 -3.747.638 -2.975.782 -2.571.675
"EE0da AeToupyiag SiaBéoeu: 7.24 -10.695.930 -9.069.089 -9.250.359 -8.159.234
Noind £5oda 7.25 -1.086.664 -1.628.548 914,765 -988.021
mw? "°°, PO , YPH/ K ket 11.680.676 15.864.158 7.759.638 12.763.575
XPNLGTOOIKOVOLIKO KOOTOG, (KaBapd) 7.26 4.709.025 -3.529.842 -3.066.920 -2.593.831
AnoTEAEOLIATA and CUYYEVEIG EMIXEIPHOEIG 7.27 -646.564 -2.764 0 0
Kpdn/ (Znuisc) npo popuw 6.325.086 12.311.552 4.692.718 10.169.743
Meiov: dpol 7.28 -3.049.305 -3.513.872 -2.330.516 -2.830.632
Kepdn/ (Gnpiec) pera and gpdpoug 3.275.782 8.797.681 2.362.202 7.339.112
MeTdyoug Etaipiag 2.841.169 8.415.053
/IKQIHATA JEIOWrKpiag 434.613 382.628

3.275.782 8.797.681
Képdn peTd and popous avd HETOXI-0E EUp® 7,29 928 (X 024 073
MpoTeavopevo pEpIopa ava HETOXT}- OE EUPM - - 915 925
/Anooféceig 7.30 2.505.255 2.184.578 1.650.109 1.516.063
mlﬁ%?m ot i 14.185.931 18.048.736 9.400.747 14.279.637

O1 akOAOUBEC ONUEIWOEIC AnNoTEAOUV avanodonacTo TUAKA TWV OIKOVOUIKWV KATAOTACEWV.




4 KaraoTtaon MetaBoA®v KaBapng O¢ong

ZIAHPEMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETNo1€G OIKOVOUIKEG KATAGTACEIG
yia Tnv ngpiodo and 1 Iavouapiou éwg 31 AskepBpiou 2007

KATAZTAZEIZ METABOAQN KAGAPHZ OEZHZ

MNood o€ eup®w

'YnoAoina 01.01.2006
MeTaBoAég kabapnG 6£ong 01.01 - 31.12.2006
AUENon MeToyikou Kepahaiou
Anoriunon SWAP yia avTioTaduion kivaUvwv (Le avaBaropevn gopoloyia)
AlavepnBevTa pepiopara
ALOIBEG BIEUBUVTIKWV GTEAEXQOV NMANPWOEIEC
AUENON MeToxikoU KepaAaiou GuyaTpikig
Zuval\aypaTikég S1apopEG EVOWHATWONG CUYYEVAV ETAIPIOV EEWTEPIKOU
KaBapo képdog ({npia) nou avayvwpiodnke oTnv kabapn B£on
ANOTENEOHA XPHOEWG
'YnoAoina 31.12.2006

'YnoAoina 01.01.2007

MeTaBoAég kaBaprig 8£ong 01.01 - 31.12.2007
Anoriunon SWAP yia avTioTaduion kivaUvav (He avaBalopevn gopoloyia)
AlavepnBevTa pepiopara
Ap0IBEG AleuBuvTiKoU NpoownikoU NANPwOEioeg
Zuval\aypaTikég S1apopEG EVOWHATWONG CUYYEVAV ETAIPIOV EEWTEPIKOU
NoInéG NpocappoyEg kabaprig BE0NG EKTOG ANOTEAETHATWY
MeTagopa gopoloynBevTog anoBepatikoy N.3220/2004
E&ayopEG NooooToU pelown@iag

KaBapo képdog ({npia) nou avayvwpiodnke oTnv kabapn 6£on
ANOTEAEOHA XPHOEWG

YnoAoina 31.12.2007

OpiAog
AMOAIAOMENA ZTOYZ METOXOYZ THZ MHTPIKHZ MEIOWH®IA
|
MeTo)X1KO o o Aoina AnoteAéopara £ig 2 Aikaidpara  Z0voAo ISiov
o Ynép 7o aptio o o Zivolo P n
KepaAaio anoBsparikd véov K A

13.500.000 9.875.000 11.710.538 16.417.762 51.503.300 1.397.305 52.900.606
0
0 0 0
214.249 214.249 0 214.249
-1.200.000 -1.200.000 -64.515 -1.264.515
-512.400 -512.400 -17.600 -530.000
0 0 165.000 165.000
1.574 0 1.574 0 1.574
1] 0 1.574 -1.498.151 -1.496.577 82.885 -1.413.693
1.314.421 7.100.631,51 8.415.053 382.628 8.797.681
13.500.000 9.875.000 13.026.533 22.020.242 58.421.775 1.862.818 60.284.593
13.500.000 9.875.000 13.026.533 22.020.242 58.421.775 1.862.818 60.284.593
82.125 82.125 5.150 87.275
-2.500.000 -2.500.000 -133.980 -2.633.980
-703.100 -703.100 -31.900 -735.000
25.095 0 25.095 0 25.095
25.275 -4.005 21.271 -1.641 19.630
-5.709.453 5.709.453 0 0 0
0 0 -170.960 -170.960
(1] 0 -5.659.082 2.584.473 -3.074.609 -333.331 -3.407.940
5.702.519 -2.861.350 2.841.169 434.613 3.275.782
13.500.000 9.875.000 __ 13.069.970 21.743.365 __ 58.188.335 __ 1.964.100 __ 60.152.435

O1 akOAOUBEC ONUEIWTEIC anoTeEAOUV avanoonacTo TUAKA TWV OIKOVOUIKWY KATAOTACEWV

KATAZTAZEIZ METABOAQN KAOAPHZ OEZHZ

Mood o€ supw

YnoAoina 01.01.2006
MeTaBoAég kaBapng 6€ong 01.01 - 31.12.2006

AiavepnBévTa pepiopara
ALOIBEG DIEUBUVTIKQOV OTEAEXWV NANPWOEITES

ANOTEAEOUA XPAOEWC
YnoAoina 31.12.2006

YnoAoina 01.01.2007
MeTaBoAég kaBapng 6€ong 01.01 - 31.12.2007

AlavepnBévra pepiopara

AuoIBEC AluBuvTikoU NpocwnikoU NANPwOEioeg

NOINEG NPOCAPHOYEC KaBaprc BEGNG EKTOC ANOTEAEOHATWY
MeTapopd popoAoynBevToc anoBepatikoy N.3220/2004

AnNOTEAEOHA XPAOEWG
YnoAoina 31.12.2007

AnoTiunon SWAP yia avTioTaBpion kivauvav (Ue avaBaAopevn gopohoyia)

KaBapo képdog ({nuia) nou avayvwpiodnke oTnv kadapr 0on

Anoriunon SWAP yia avTioTaduion kivduvwv (e avaBaiopevn popoAoyia)

KaBapo képdog ({npia) nou avayvwpiocdnke oTnv kabapn 8€on

ZIAHPEMIMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA
ETRO1EG OIKOVOHIKEG KATAOTACEIG
yia Tnv nepiodo and 1 Iavouapiou £€wg 31 AskeppBpiou 2007
Evaipeia
MeTOXIKO . . Aoina AnoteAéoparta €1 ZUvoAo Idiwv
N Ynép To aptio . . .

Ke@aAaio anoBeparika véov Kepalaiwv
13.500.000 9.875.000 11.668.381 16.126.570 51.169.950
214.249 214.249
-1.200.000 -1.200.000
-450.000 -450.000
(1] V] V] -1.435.751 -1.435.751
899.613 6.439.499 7.339.112
13.500.000 9.875.000 12.567.993 21.130.318 57.073.311
13.500.000 9.875.000 12.567.993 21.130.318 57.073.311
61.526 61.526
-2.500.000 -2.500.000
-590.000 -590.000
25.275 0 25.275
-5.709.452 5.709.452 0
V] V] -5.684.177 2.680.978 -3.003.199
5.186.470 -2.824.268 2.362.202
13.500.000 9.875.000 12.070.285 20.987.029 56.432.314

O1 akOAOUBEC ONUEIWOEIC AnNoTEAOUV avanodconacTo TUAKA TWV OIKOVOUIKWV KATAOTACEWV.
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ZIAHPEMMNOPIKH MAKEAONIAZ

5 Kataotaon Tapgeiakov Poov

ETRo1EG OIKOVOHIKEG KaTaoTAoEIG
Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA

ETNo1EG OIKOVOHIKEG KATAOTACEIG

yia TRV ngpiodo ano 1 Iavouapiou éwc 31 AskepuBpiou 2007

KATAZTAZH TAMEIAKQN POQN
(Mood o €Upw)

AEITOUPYIKEG 3pACTNPIOTNTEG

Képdn npo Qopwv

MA€ov / peiov npooapuoyEg yia:

[AnooBéaeig

MpoBAEWeIC

[AnoTeAéopaTta (€00da, ££00a, kEPDN Kal {NMIEC)
enevOUTIKNACG dpacTNPIOTNTAC

[AMa un Tapsiaka é0oda/éEoda

XpewaTikoi TOKOI Kal cuvagn £€oda

MA€ov/pgiov npooapy. yia HETaB. A/ CH®OV KEP.
Kivnong nou oxeTifovral PE TIG AsITOUpY.
BpaoTnpIOTNTEG:

Meiwon / (aU&non) anoBepdTwv

Meiwon / (aUEnon) anamoswy

(Meiwaon) / al&non unoxpewoewv (NANV Tpanelwv)
Meiov:

XpewaTikoi TOKOI Kal ouvaen €€0da kaTtaBeBAnpéva
KataBeBAnuévor @opol

ZUVOAO €10pO0@V / (EKPO@V) anod AEITOUPYIKEG
dpaoTnpioTnTeg (a)

EnevduTikEéG SpAOTNPIOTNTEG

ANOKTNGN BUYATPIKMY, GUYYEVQV, KOIVOMPAgI®V Kal
Aoinwv enevdloewv

Ayopd evowpaTwv kal alAwv nayiov

EIoMpa&eic anod NwANCEIG EVOWUATWY Kal GUAWY Nayinv

 TOKOI £10NPAXBEVTEC

Mepioyata eionpaxfévra
ZUVOAO E10pOMV / (EKPO®V) aANO ENEVOUTIKEG

dpaoTnpioTnTEG (B)

XpnuaTodoTikég 3pacTNPIOTNTEG

Eionpa&eig ano ekdobévra/ avaAngbevTa daveia
EE0pAnoeIg daveiwv

EE0PANTEIG UNOXPEWTEWY Ao XPNH/KESG HIOBWOEIG
(xpeoAUo1a)

KaTaBoAr pepiopatwv kai agoiBwv Aigud. Mpoowmnikou
EIoMpA&eIC anod eniXopnynoeig

ZUVOAO €I6POAV / (EKPODV) and XpnHAaTodoTIKEG
5pacTnpioTnTEG (Y)

KaB®apr au&non / (peinon) oTa Tapeiaka diabicipa
kai 1008Uvapa nepiodou (a)+(B)+(y)

Tapeiaka dia0€oipa kai I00dUvapa évapgng
nepiodou

Tapelaka diabécipa kai I00dUvapa ARENG nepI6dou

OMIAOZ

ETAIPIA

1/1 - 31/12/2007

1/1-31/12/2006

1/1 - 31/12/2007

1/1-31/12/2006

6.325.086 12.311.552 4.692.718 10.169.743
2.505.255 2.184.578 1.650.109 1.516.063
936.288 1.544.432 894.537 1.029.813
GRS -175.929 -1.255.483 -202.103
-531.744 -413.993 -303.487 -529.195
4.956.198 3.971.592 3.777.097 3.235.665
-6.306.050 -8.447.942 -2.854.439 -3.960.988
-10.074.977 -31.554.833 -8.869.360 -27.850.104
4.153.680 18.381.261 2.796.692 15.857.178
-4.290.383 -3.652.026 -3.330.200 -2.949.328
-5.178.541 -501.462 -4.256.201 0
-7.613.368 -6.352.768 -7.058.017 -3.683.255
-105.000 -464.815 -105.000 -1.056.500
-12.518.423 -10.155.755 -9.626.931 -6.991.928
2.803.792 41.589 2.858.607 34.589
69.059 169.245 65.002 169.245

0 0 475.020 228.735
-9.750.572 -10.409.736 -6.333.302 -7.615.858
21.699.639 62.508.572 12.706.609 52.776.086
-4.806.285 -49.534.140 -10.000 -45.040.638
-327.552 -292.576 -16.151 -15.511
-3.368.980 -1.794.515 -3.090.000 -1.650.000
0 1.028.525 0 0
13.196.822 11.915.866 9.590.458 6.069.937
-4.167.118 -4.846.638 -3.800.861 -5.229.176
5.052.021 9.898.659 4.363.662 9.592.838
884.904 5.052.021 562.801 4.363.662

O1 akOAOUBEC ONUEIWTEIC anoTeAOUV avanoonacTo TUAKA TWV OIKOVOUIKWY KATAGTAGEWV.
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ZIAHPEMMNOPIKH MAKEAONIAZ

6 ZInpaiwoelg eni TV ETAROI0V OIKovOoHIK®V KaTaoTaosmv Xprosmng 2007

6.1 TevikéG nAnpoopieg yia Tnv ETaipia kai Tov OpIA0

H untpiki ETaipia  «SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA»
OpacTnpIONOIEiTAl OTNV KATEPYATIa Kal To unopio Tou Zidrpou (Xaiupa).

H ETaipia €xel Tnv Hop®n TnG Avwvupou ETaipiag kai givar eykateaTnuévn otn dielBbuvon M. PAAN
39, Taupog, T.K. 17778, n dielBuvon Tou d1adikTUou TNG €ival www.sidma.gr kai €ival €Ionyhevn
oTo Xpnuariotipio ABnvav (kAadog: MpwTeg "YAec-XaAupag).

>T1I¢ Evonoinuéveg OIKOVOUIKEG KAaTAOTACEIC TNG ETaipiag nepidapBavovTail o KaTwo! ETaIpieg:

e H karta 80% 6Ouyatpikr) TNG «MANEAKO A.E.» n onoia dpaoTnplonolsiTal TNV Napaywyn
UNIKQOV €nikaAuync kal NeETaocpaTtwy, n €dpa Tng onoiac €ival oto Anfuo Aenvaiwv kai
OUYKeKpIKEVa €ni TNG 0dou Mey. AAeEavdpou 134 oTov Kepapeiko.

e H karta 100% Ouyatpikn ETaipia ouppeToxwv (holding) «SIDMA WORLDWIDE LIMITED»
pe €dpa Tnv Kunpo n onoia 10pubnke Tn xpnon 2005 kai OUPPETEXEl KaTa 50% oTnv
Etaipia «SID-PAC Steel and Construction products SRL» pe €dpa Tn Poupavia kal kata
75% oTtnv Etaipia «SID-PAC BULGARIA S.A» e €0pa Tn BouAyapia.

e H «SID-PAC BULGARIA S.A.» 1dpubnke oTn Zo@ia Tov AuyouoTto Tou 2005. H etaipeia
AOXOAEITAl PE TO €UNOPIO Kal TNV ene€epyacia npoiovTwv XAAuPa kai €xel EEKIVAOEl TN
AeIToupyia TnG o€ €va veddunTo IDIOKTNTO KTipio anod 1o Maio Tou 2007.

e H «SID-PAC Steel and Construction Products SRL» 10puBnke oTo BoukoupeaTi To MapTio
Tou 2005. O oKonog TNG €TAIPEIAC €ival va €EUNNPETEI TNV TONIKN ayopd WE £va AuTOVOWO
dikTuo Kévtpwv EEunnpéTnong kar Alavounc Xahupa. Ano Ttov IoUAio 2007, éxel EekIvroel
TN A&IToupyia TNG oTo VeOdUNTO Kal 1010KTNTO HovTEPVO KévTpo EEunnpétnonc XaAupa oo
BoukoupéEaTi.

O1 avwTepw ETaipiec (epeEng OMIAOG) evonoloUvTal e Tn YEBODO TNG MARPOUC EVOMOINONG €KTOC
NG ETaipiag "Sid-Pac steel and construction products SRL" n onoia evonoleital ge Tn PEBodO TNG
kaBapnc B€onc.

6.2 O1 oNHAVTIKEG AOYIOTIKEG ApXEC Nou akoAouBoUvTal ano Tov ‘OpiIAo kail Thv ETaipia

MAqioio KATAPTIONG TWV OIKOVOHIK®OV KATACTAGEWV

O1 OIKOVOMIKEC kaTaoTacel Tou Opidou kai TnG ETaipiac pe nuepopnvia 31.12.2007, nou
kaAunTouv Tnv nepiodo anod 1" Iavouapiou 2007 £wg 31" AskepBpiou 2007, £xouv ouvTaxBei pe
Baon Tnv apxn TnG OUVEXOUC eMIXEIpNKATIKAG OpaocTnpioTnTag (going concern), Tnv apxn Twv
0edouleupevav (accrual basis) kal gival oUPQwveEC e Ta AlgbBviy MpoTuna XpnuaTooIKOVOUIKNG
MAnpogopnong (A.M.X.M), onwg autd €xouv ekdobei and Tnv Emirponn AieBvav AoyioTIKWV
MpoTUnwv (IASB).

Ma n oUvTa&n Twv ETAOIWV OIKOVOMIKWV KATaoTdoewv Tng 31.12.2007, £xouv Tnpnoei ol idIEg
AOYIOTIKEG apXEC Tou IooAoyiopoU TNG NPonyoUHEVNG XPAOEWS KaBWES Kal OAWV TwV EVOIAUETWV
OIKOVOUIKWV KATAOTACEWY MOU £XOUV OUVTAXOei kaTa TNV NpwTn £papyoyn Twv A.A.M.
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N£a NMpoTuna-Néeg Aleppnveieg

To ZupBoUAIo AieBvav AoyioTikawv MpotUnwv (IASB) kabwg kai n Enirponr) Aiepunveiwv (IFRIC),
£XOUV 10N €kdWOEl VE AOYIOTIKA NPOTUNA Kal JIEPUNVEIEG 1] £XOUV TPOMOMOINOEl UPICTAPEVA
npdTUNA, N €QApUoYn TWV ONOIWV Eival UNOXPEWTIKN YIa AOYIOTIKEG NEPIOdOUC Nou apXifouv PETA
TNV 1n Iavouapiou 2007 1| HETAYEVEDTEPQ.

H exTipnon Tng dioiknong TnG €Talpiag OXeTIKA Ye TNV €nidpacn and Tnv papuoyn aut®v Twv
VEWV NPOTUNWV Kal JIEPHNVEIWV OTIC OIKOVOUIKEG KATAOTACEIC TOU OMIAOU Kal TG £Taipiac,
napaTiBeTal NapakaTw:

Tpononoinon Tou A.A.M. 1 «Mapougciacn Twv OIKOVOHIK®OV KaTaoTaoewv>», HE 10XV, YIa ETAOIEG
AoyI0TIKEG NEPIOSOUG Nou apyifouv Tnv i HeTa Tnv 01/01/2009.

To Tpononoinuévo A.A.M.1, Baoika, avtikaBiota Tnv «Katdotaon ANOTEAEOUATWV» HE THV
Oleupupévn «KataoTtaon ZuvoAikoU EiocodnuaToc» kal ei0ayel Tnv npocbetn «Kataotaon Tng
XPNHATOOIKOVOUIKNAG O@€0nG» aTnV apxn TnG NP®WTNG NapoucialOpevnG GUYKPITIKNAG NEPIOdOU, OTNV
NEPINTWON avadpopiknG EPApHOoyNG AOYIOTIKAG NOAITIKNAG Kal avadpouikng avadiatunwong
avaTta§ivounong OTOIXEIWV TWV OIKOVOUIKWV KATAoTAoEwv. H epappoyr Tou npoTunou auTtou
nepav Tne dIaPopETIKAC Napouaiaonc dev Ba £xel ENINTWON OTIC OIKOVOUIKEG KATAOTAOCEIC.

AvTikataoTaon Tou A.A.MN. 23 «KooTog AaveioHoU>», HE I0XU, YIa ETHOIEG AOYIOTIKEG NEPIOSOUG
nou apyifouv Tnv N peTa Tnv 01/01/2009.

To véo npoTUNO anaAsipel TNV emAoyn Nou Napeixe To NPonyoUMEVO yia TNV AUESN avayvwpion
oTa £€0da Tou KOGTOUG davelopoU Nou OXETICOTAvV WE TNV anokTnon, KATAOKEUN 1 napaywyn
MEPIOUTIAKWY OTOIXEIWVY, YIa TO XPOVIKO dIAoTNUa nou SIApKEi N KATAOKEUAOTIKN nEpiodoc. Me
0edOWEVO OTI N EQApHOYN TOU NPOTUNOU OV £XEl AVAdPOMIKN 10XU, Ol OIKOVOUIKEG KATAOTACEIC
TOU OMiAOU Kal TNG €Talpiac dev Ba ennpeacOouv.

Tpononoinon Tou A.A.M. 32 «XpnHATOOIKOVOHIKA HECA», HE I0XU, YIa ETNOIEG AOYIOTIKEG
nepP10douc nou apyifouv Tnv | pera Tnv 01/01/2009.

O1 TPOMOMOINCEIC AUTEG €ival OXETIKEC HE TNV AOYIOTIKA QVTIMET®MION KANoIwV 101aiTEPWV
XPNHATOOIKOVOUIK®WV MECWV NMOou NANPOUV TOV OPICHO TNG UNOXPEWONG AAAG avTinpoowneUouv
UNOAEIPPATIKO SIKAiwA 0Ta Kabapd NEPIOUCIAKA OTOIXEIQ TNG ENIXEIPNONG KAl GUVEN®C
€vTaooovTal aTnv kabapr B£on, Pe TauToxpovn Tpononoinon Tou A.A.M. 1, woTe va
oupnepIANPBoUV OTO KEIPEVO TOU KAMOIEG NPOCOETEC YVWOTONOINTEIC MOU NPOKUNTOUV and Tnv

avwTEPW TpoMonoinon.
O1 avwTEPW TPOMOMOINCEIC OEV EXOUV EPAPHOYT OTOV OUIAO Kal TNV £TaIpia.
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AvTikataoTtaon Tou A.M.X.M. 3 «ENIXEIpNHATIKEG ZUVEVMOEIG», ME I0XU YIa ENIXEIPNHATIKEG
OUVEVWMOEIC, HE NHEPOHUNVIA anOKTNONG NOU NPOKUNTEI OE £TNOIEG AOYIOTIKEG NEPIOSOUG NOU
apyifouv Tnv N pera Tnv 01/07/2009.

To véo npoTUNO €l0ayel aAAayEC 0Ta BEuaTa avayvwpiong Kal ENIPETPNONG TWV NEPIOUCIAKWV
OTOIXEIWV, TWV UMOXPEWOEWY, TNG UNEPASiac kal Twv SIKAIWUATWV PEoWNPIiac, KaBwe Kai OTIC
anaIToUEVEG YVWOTOMNOINCEIC, KATA TI OUVEVWOEIC ENIXEIPROEWV. H epappoyn Tou Ba Exel
€Nidpacn oTIG HEANOVTIKEC ayopEG enIXEIPAOEWV. MNAVTwE 0 OpIAOG Oev NPOTIBETAI va npoBei o€
EVWPITEPN EPAPPOYN TOU NpoTUnou, (n onoia ENITPENETAI) YIA AYOPEC OTIC OMOIEC EVOEXOUEVWC
npoBEi, NpIV TNV NUEPOMNVIA TNG UNOXPEWTIKAG 10XUOG TOU.

A .N.X.MN 8 «AsiToUupyikoi TOHEIG» HE 10XV, yIa ETAOIEG AOYIOTIKEG NEPIOSOUG NOU apxi{ouv TNV N
HeTa Tnv 01/01/2009.

To A.M.X.M. 8 avtikaBioTa 1o A.A.MN. 14 «NAnpopdpnon kata TopEax». O ouoIWEIG AAAAYEG Nou
ENIPEPEI TO NPOTUNO, €ival, n BAcn dIAXWPIOHOU TWV AEITOUPYIKWV TOPEWV Kal n duvaTtoTnTa
EMIPETPNONG TWV OTOIXEIWV TOUG O dIAPOPETIKA BAcn, Ta onoia yivovTtal nAéov, acel Twv
E0WTEPIKWV avapopwyv npoc Tov AauBavovTa TiC anopAaceiC, NPOKEIYEVOU VA KATAVEUNBOUV Ol
nopol kai va ekTiunBei n anddoorn. To NpoTuno autd Oev avapéveTal va xel ouaiwdn nidpaon
OTNV Napouciacn TwV OIKOVOUIKWV KATAOTACEWV.

Aigppnveia 11 «A.N.X.M.2—XuvaAAayEg OpiAou kail I8iwv MeToX®v>», HE 10XU, YIa ETACIEG
AoYIOTIKEG NEPIOSOUG Nou apyifouv Tnv | HeTa Tnv 01/03/2007.

H diepunveia auTr) napexel odnyieg yia Tov AOYIOTIKO XEIPIOKO, NApoxnc SIKAIWUATWY O
OUMMETOXIKOUC TITAOUC ano Mia enixeipnon oToug epyalopévouc Tne, yia Ta onoia (SikaiwuaTta), n
ENIXeipnon eMIAEYEI N €ival UNOXPEWMEVN VA AyopATEl TOUG OUMKETOXIKOUG TITAOUG ano TpiTo
HEPOC MPOKEIMEVOU VA avTanoKpIOEl OTIC UNOXPEWOEIGC TNC, NAPOXNC OIKAIWUATWY OF
OUMMETOXIKOUC TITAOUC, €iTe and Tnv idla TNV €nIXEipnon €iTe and Toug JETOXOUC TNG, TOUG OMoioug
(ouppeTOXIKOUG TITAOUG) Ba Napacyouv ol ETOXO! Kal NAPOXEG O GUMMETOXIKOUG TITAOUG Mou
eunAékovTal OUO ) NEPIOOOTEPEC £TAIPIEC TOU OMiAou. H diepunveia autn, dev £Xel Epappoyr oTov
OMIAO Kal TNV €TaIpia.

Aigppnveia 12 «Zup@ovieg Mapaxmpnong Tou Aikai®parog Mapoxng YNnpeoi®v>», HE 10XU, yia
ETNOIEG AOYIOTIKEG NEPIOJOUG Nou apyiouv Tnv i peTa Tnv 01/01/2008.

H diepunveia auTr) napexel odnyiec yia Tov AOYIOTIKO XEIPIOKO, EK HEPOUC TOU napaxwpnaioUxou,
OUMOWVIOV Napaxwpnong, and Tov dnuoacio nNpog Tov IDINTIKO Topéa. H diepunveia auTn, Oev Exel
gpappoyn aTov OUINO Kal TV €Taipia.

Aigpunveia 13 «Mpoypappara Egnioroolvng | AQpoocinong MeAaTt®mv>, HE I0XU, Yia ETHOIEG
Aoy10TIKEG NEPIOSOUG Nou apyifouv Tnv | HeTa Tnv 01/07/2008.

H diepunveia auTn, Nepypa@el Tov AOYIOTIKO XEIPIOUO TNG avTapoIBAG TNG EUnioTooUvnc, Nnou Hia
oVTOTNTA NAPEXEl OTOUC NEAATEC TNG, O0TA NAQioIa HiIag ouvaAAayng nwAnong ayabwv, Napoxng
UNNPECIWV, N XPNOIKONOINONG TwV NEPIOUTIAKWY OTOIXEIWV TNG and auTtoUg Kal n onoia
(avTapoifr TNG EUNICTOOUVNC), EPOCOV CUVTPEXOUV O EKA0TOTE NPoUnoBEcelc, Ba eEapyupwodei
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0TO PENAOV, HE TNV ANwn dwpedv N YE EKNTWON, ayabwv 1 unnpeciwv. H diepunveia auTr, dev
£XEl E(PApPPOYN OTOV OMIAO Kal TNV £TAIpia.

Aigppnveia 14 «A.A.1N.19 -To 0pI0 O€ £€va NEPIOUCIAKO OTOIXEIO KOOOPIOCHEV@V NAPOX®V, Ol
€AAXIOTEG ANAITAOEIG XPNHATO30TNONG Kal 01 AAANAENISPACEIC TOUG>, HE I0XU, YIa ETNOIEG
AOYIOTIKEG NEPIOSOUG Nou apyifouv Tnv R\ HeTa Tnv 01/01/2008.

H diepunveia auth avTipeTwnidel Ta BEPATA TNG EMNIOTPOPNG XPNHATWY I HEIWOEWV OE JEANOVTIKEG
EI0QOPEC, NWG Wia eEAAXIoTn anaitnon XpnHaTodoTnongG UNopei va ennpeacel Tnyv duvatotnTa
MEIWOoNG HEANOVTIKWV KaTaBoAwV kal NOTE pia eAdXIOTn anaitnon xpnHaTodoTnong Unopei va
ONUIOUPYNOEI UNOXPEWON, OE NPOYPANHATA KABOPIoOUEVWY Napoxwv. H diepunveia auTr, dev £xel
gpappoyn oTov OJINO Kal TV €Taipia.

Evonoinon Guyarpikov

O1 BuyaTpIKEG €ival EMIXEIPAOEIG €Ni TwV OMOIWV AOKEITal EAeyXog and Tnv UnTpikn. O1 BuyaTpikeg
evonoloUvTal NARPWS (OAIKA €vonoinon) ano TNV NUEPOMNVIA NOU anoKTATAl 0 EAEYXOC €N’ AUTWV
kal navouv va gvornoloUvTal ano TNV NUEPOoUNvia nou dev UPIioTaTal TETOIOC EAEYXOC.

AleTaipikéC ouval\ayec — AlTaipikd undloina kai anpayparonointa kEpdn and ouvaAlAayeg
METAEU TwV ETaIpelvV Tou opidou diaypagovTal. O anpaypaTtonoinTeg {nuiEG diaypdagovTal,
epooov dev unapyel €vOeiEn danopesinong Tou MeTapiBacBevroc nepiouciakoU oToixeiou. Ol
AOVYIOTIKEG ApXEC TWV BUYATPIKWV ETAIPEIMV EivVaAl OPOIOUOPPEC E AUTEC MOU £XOUV UIOBETNOEI ano
TNV KNTPIKA €Talpia Tou OpiAou.

Evonoinon Zuyyevov
O1 ouyyeveic ival ol enixelpnoeig aTiC onoieg o ‘'OMINOG aokei ouaiwdn enippor), aAAa dev nAnpouv
TIC NPOUNOBETEIC YIa va XapaKTNPIOTOUV wC BuyaTpIKEG.

O1 enevOUOEIG OTIG CUYYEVEIC ETAIPIEC EVOMOIOUVTAI OTIC OIKOVOMIKEG KATAOTACEIC TOU OMIAOU HE TN
MEBODO TNG kaBapnc B€onc. ZTo TEAOC kABE nepPIOdOU, TO KOOTOG TNG CUMMETOXNG au&aveTal (R
MEIWVETAI) ME TNV avaloyia TnG enevduTpIac oTIC HETABOAEC TNC kaBapnc BEoNG TNS ouyyevouc Kal
HEIWVETal JE Ta AapBavopeva anod auTnv Yepiopara.

Aopn Tou OpiAou

O1 BuyaTpIKEC Kal Ol CUYYEVEIC £TAIPEIEC NOU NePIARPONKav oTnv evonoinon, padi Je Ta NocooTd
OUMMETOXNC, TN MEBODO €vonoinong kai Tn Xwpa eykatacTaong kata tnv 31" AekepBpiou 2007,
eixav wg €&nc:

‘Apgco ‘Eppeco ZUVOAIKO
MNMocooTd MNMocooTd MooooTo Xopa
Enwvuyia ZuppeToxnc Zuppetoxric Zuppetoxic Eykaractaomc Mé&Bodoc Evonoinong
ZTAHPEMIOPIKH MAKEAONIAS 3TAMA A.E. MnTpik - MNTpIKN EAGda OMNKr evorioinon
MANEAKO A.E. 80% 0% 80% EMada OMIKr) evorioinon
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kunpog ONIKr) Evorioinon
SID-PAC steel and construction products SRL 0% 50% 50% Poupavia KaBapry @¢on
SID-PAC BULGARIA S.A 0% 75% 75% Bouhyapia ONIKr) Evorioinon
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ETo1EG O1KOVOpIKEG KaTaoTAoEIG
@ ZIAMA AE Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ

Katd tn diapkeia Tou 2007, unnp& al&énon oTo NOC00TO CUMMETOXNG TNG eTalipeiac MANEAKO
A.E. o oUykpion ME Tnv nponyoupevn xpnon. Mo ouykekpiyéva n eraipeia ZIAMA A.E.
npoxwpnoe otnv €€ayopd €vog akoun nooooToU 2% eni TOU MPETOXIKOU KePaAdiou, avTi Tou
noooU Twv 105.000 € kai €701 TO GUVOAIKO MNOCOOTO CUMMETOXNG TNG ZIAMA avepyeTal NAEOV OTO
80%.

Ol OIKOVOMIKEC KaTaoTAoelG Tou Opidou «XIAMA A.E.» nepidapBavovral, pe Tn HEBOGO TNG
kaBapng B£ong, OTIC EVOMOINUEVEG OIKOVOMIKEC KATAOTACEIC Tou opidou "XIAENOP A.E.", nou
edpevel otnv ABrva, otnv 0dd Meooyeiwv 2-4. To NocooTd WE TO 0OMoio evonoloUvTtal Ol
napanavw OIKOVOUIKEG KATaoTAoeIg yia Tn Xprnon 2007 avépxetalr o 24,15%, onwg kalr Tnv

nponyouuevn Xpron.

MAnpo@popnon Karda TopEa

QC enIXEIPNUATIKOG TOUEAG Oewpeital Hia opdada MEPIOUTIaKWY OTOIXEIWV Kal  AEITOUpYIWV

MPOKEIYEVOU VA NAPEXOVTAl NPOIOVTA KAl UMNNPECIEC Ta onoia UnOKeIvTal o€ dlapOPETIKOUC

KIVOUVOUG Kal anodooel ano ekeiva AAWV NIXEIPNHATIKWY KIVOUVQV.

Q¢ Npog TIC ENIXEIPNUATIKEG OPACTNPIOTNTEC TOU OMIAOU OIAKPIVOUE:

To avTIKEIPEVO TNG UNTPIKNG €ival To €ENc:

1. H ecoaywyn and To €EwTepikO, Nn npounbeld and TO EOWTEPIKO Kal n eunopia

npoiovTwv o1dNpou kal npoiovTwyv avo&eldwTou XaAuBa kabwg kal kabe gidoug
Mou €ival GXETIKO.

2. H nwAnon Twv napanave 10wV yia Aoyapiacuo TpiTwv.

3. H Biounxavonoinon, eneepyacia, katepyaaia onoloudnnoTe ano Ta nio Navw €ion.
4. H avTinpoo®neuaon oKWV EEWTEPIKOU KAl ECWTEPIKOU KAl

5. H OUPPETOXN O€ ENIXEIPAOEIC NOU aokouv To idlo €ido¢ pnopiac.

To avTikeigevo TnG Buyatpikng MANEAKO A.E. €ival n Biopnxavikn napaywyn kai KaTaokeun
METAAIKQOV Kal BEPUOUOVWTIKWY OTOIXEIWV MOu NpoopilovTal yia TNV KAAuyn KTIpiwv Kal kabe
€i00UG NETAOUATWY KAl OXETIKWV HUE AUTA NPOIOVTWY KaBwC Kal n eunopia, Epapuoyn, €10aywyn
Kal eEaywyn auTtwv.

To avTikeipevo TnG BuyaTpiknc SID-PAC BULGARIA eival To idlo HE TNG UNTPIKAG £TAIpIac.

QC yewypaPIKOG TOPEAC BEWPEITAl MIa YEWYPAPIKN NEPIOXN, OTNV onoia napéxovTal NpoiovTa kai
UNNpPETieC Kal N onoia UnokeITal og SIaPOPETIKOUC KIVOUVOUC kal anodOaeIC and AANEG NEPIOXEC.
Qc nNpoc Tn YewypaPikry dpacTnpIonoinan Tou odiAou SIEUKPIVI(ETAI OTI TO HEYAAUTEPO PEPOC TWV
NWANCEWV npaypaTtonoloUvTal eviog TnG EANAGOG kal &va HIKPO MEPOC OTO €EWTEPIKO. 'ETOI
opifoupe dU0 yewypapikoUG ToWEIG dpaaTnpIOTNTOC,
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ETo1EG O1KOVOpIKEG KaTaoTAoEIG
@ ZIAMA AE Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ

Mood o€ eupw 31.12.2007 31.12.2006

Exac] ED FE : iR D EE : o)
MnTpIkn 131.089.312 5.824.998 136.914.309 123.425.241 6.480.310 129.905.551
MANEAKO AE 22.026.897 4.507.951 26.534.848 18.017.973 4.884.789 22.902.763
SID-PAC Bulgaria 0 14.106.082 14.106.082 0 4.033.287 4.033.287

ZUvoAo Opilou 153.116.208 24.439.030 I77.555.23§| 141.443.215 15.398.386 156.841.601

ZuvaAAayHaTIKEG HETATPOMNEG
NOpIoNa Napouciaonc TV OIKOVOMIKWV KATAoTACEWV: Ol OIKOVOMIKEC KATAoTACEIC Tou OiAou Kai
TN ETaipiac napouoialovral o€ Upw.

>uval\ayec og EEvo vOIoPa — AMOTINON anaitTioswy — UNOXPEWOEWV OE EEVO VOUIONA

O1 ouvaAAayég o€ EEVO VOUIONA TWV EVOMOINUEVWV ETAIPEIWV KATAXWPOUVTAl PE TNV ICOTIHIA TOU
EEvou vopiopaTog kaTa TNV NUEpPounvia TnG cuvaAAayng.

O1 anaithosIi§ Kal Ol UMOXPEWOEIC O &VO VOUIOWA KATA Tnv nuepounvia ouvtagng Twv
OIKOVOUIKQV KATAOTACEWY, NPoodpuolovTal WOTE va avTavakAoUV TIG OUVAAANQYHATIKEG ICOTIMIES
TNG NUEPONNViac oUVTAENC TwV OIKOVOUIKWY KATAOTACEWV.

O1 ouvaA\aypaTIKEG SIaPOPEC, MOU NMPOKUMTOUV KATA TNV €ionpagn i anoTiunon Twv anaimnoswy
oe &vo VOMIOMa, KaBWG Kal €KEIVEG MOU MPOKUMTOUV KATA Tnv €EOQANCN 1 AnoTiUnon Twv
UNOXPEWOEWY O€ EEVO VOUIONA, KATaXwPoUVTal 0TA anoTEAECUATA XPNOEWG.

Evooparta nayia

And Ta nayia oToixeia Tng ETaipiac kar Tou Opilou, Ta oikdneda, Ta KTipid KAl O HNXAvoAoyIKOG
€EoNAIOPOC aneikovidovTal OTIC OIKOVOMIKEG KATAOTACEIG, OTO TEKMAIPOUEVO KOOTOG Meiov TIC
OWPEUKEVEC anooBETEIC Kal TuXov {nuiec anopeinong (Me €Eaipean To PNXavoAoyiko €EONAIGHO
NG eTaipiac MANEAKO A.E., o onoio¢ aneikovi(eTal oTnv a&ia KTNoewc Tou, Adyw npoo®atng
NUEPOMNVIAG ayopdc Kata Tnv NpwTn epappoyn). To TEKPAIPOPEVO KOOTOG NPoadlopioTnKe BACEl
eUNoywv afiwv KaTa TNV nuepopnvia petdpaonc oUPpwva e €kBECEIC aveEdpTnTng €TaIpiag
EKTIUNTQV.

Ta unoAoina evowpata nayia Tng €raipiac kal Tou opidou (€émnAa kai Aoindg €EonAIoNOC) kabwg
Kal 0 UnxavoAoyikog €€onAiopdg Tng Buyatpikng eTaipiag MANEAKO A.E., anoTigwvTal otnv a&ia
KTAOEWG TOUC HEIOV TIC CWPEUMEVEC ANOOBETEIC Kal TIC NIBAVEC OWPEUPEVES {nuiec anopeiwong. H
a€ia kTNoewc nepIAaPPBavel OAeG TIC APeoa eNIPPINTEEC OANAVEC YIa TNV AnOKTNON TWV OTOIXEIWV.

MeTayeveoTePeG dANAVEC KATAXWPOUVTAl O e€nau&non Tng AoyloTIKNG a&iag Twv EVOWHATWV
nayiwv povov av nibavoloyeital 0TI HEAOVTIKA OIKOVOUIKA OPEAN Ba €I0peUCOUV OTOV OMIAO Kal
TO KOOTOG TOUG Mnopei va anoTiunBei afioniota. O1 YEVOPEVEG EMICKEUEC KAl Ol OUVTNPNOEIG
KaTaxwpouvTal oT’ anoTeAéopaTa.
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ETRo1EG OIKOVOHIKEG KaTaoTAoEIG
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ZIAHPEMMNOPIKH MAKEAONIAZ

O1 anooBeoeIC Twv EVoWPATWV nayiwv unoloyidovral, Je TNV oTabepr) PEBodo, kaTtda Tn SIApKeIa
NG WPENUNG {wr TOUG Nou ekTIFNONKe anod Tn Aloiknon Tou Opilou, wg €ENc:

- KTipia (Mevikng Xpnoewg kal ANoBnikeg) 33 &m
- BiounxavooTaoia 20 €mn
- MnxavoAoyikog €onAiopog (Meyaia MnxaviuaTta napaywync) 10 €m
- MnxavoAoyikog e€onAiopog (Mikpa MnxavruaTta) 5 €m
- AuTokivnTa — Oxnuara 6,5-9 £Tn
- Mnxavoypagikog eE0NAIGHOC 4 £€m
- 'EminAa kai Aoinog eEonAIoNog 6,5 £mn

Ta ynneda-oikoneda kabwc kal Ta ndyla nou PBpiokovtal o€ oTAdI0 KATAOKeUNC (UNO €KTEAEDN)
Oev anooBévovTal. BeATiwoelc ot MPIoBwMEVA akivnTa anooBevovtal Pe Baon Tn OIApKEIQ
MioBwanc.

O1 UNOAEIYPATIKEG a&ieg kal Ol WPEAIMES (WEC TWV EVOWHATWY NAyiwv UNOKEIVTAl O enaveEETaon
o€ KABe NUepPOUNVia KaTAPTIOEWC OIKOVOUIKWY KATAOTACEWV.

'OTav ol AoYIOTIKEG afiec Twv evowpdaTwv nayinv unepBaivouv Tnv avakthoiun a&ia Toug, ol
dlapopeg (anopeiwon) kataxwpouvTal wé £€0da 0Ta ANOTEAECATA.

Katd Tnv nwAnon Twv eVOWPATwv nayiwv, ol dIa@opEg HETAEU Tou TIMAPATOC Nou AauBaverai kai
TNG AOYIOTIKAG Toug a&iag kaTtaxwpouvTal we kepdn f {nuieg oTa anoTeAéouara.

QeENIPEG LwEC TWV BlopnxavooTacinv kal EEonAIoHOC auyxpovng Texvoloyiac:

H dloiknon Tou OpiAou NpoodIopilEl TIC EKTINWHEVEC WPENUEG (WEC Kal TIC OXETIKEC ANOOBRETEIG
TwV BIOKNXAVOOTACiwV Kal Tou £E0NAIOHOU.

Aev avapevovTal onuavTikeg aAAayeg oTIC WPENIPEC (WEC AOYyw Tou €idouc Twv dpacTnpIOTATWV
Tou Opilou. H dioiknon Ba au&noel TIC anooBECEIC OTav ol WPENIPEG {WEC KATAOTOUV HIKPOTEPEC
0€ OXEON ME TIG NPONYOUHEVEC EKTIMNCEIC N Ba PEIWOoEl TIC a&ieC Twv Nayiwv Nnou £Xouv ana&lwoei
TEXVOAOYIKA 1 TwvV nayiwv nou Oev €ival NAéOV OTPATNYIKAG onupaciac kal eykataAeinovral n
NPOKEITAl va NwAndoulv.

'AUAa nepiouciaka oToIXEia

A. Ynepaia

H unepatia avrinpoownelel TNV diagopd PeTa&U a&iac KTNoewS kal eUAoyngG a&iag Twv eni JEPOUG
MEPIOUCIAKWY OTOIXEIWV KAl UMNOXPEWOEWV KATA TNV anokTnon OuyaTpikwVv Kal OUYYEVOV
eTaipeinv. H unepa&ia kaTa TNV anokTNon TwV CUYYEVQV ETAIPEIRV, NEPIAAUBAveTal oTnv agia
KTAOEWG TNG enévouonc. H unepatia eAéyxeTal €TNOIWG yia anopeiwon kal aneikoviteTal otnv aia
KTAOEWG peiov {nuieg anopeiwong. Ta kEpdN kai ol {nuiec kata Tnv d1GBson Twv BuyaTpikwv N
ouyyevV npoadiopilovTal AayBavopévng unoyn Kai TNG OXETIKNAG unepagiac nou avTioToIXEl oTnv
nwAnBeioa olkovouIkn Hovada.

Ma okonoUg €AEyxou TnG unepa&iac kal NpokelpEvou va dianioTwOei av undpyel anopeinon, n
unepagia KaTaveueTal oTIC HOvAadec Onuioupyiac TapIakwv powv. Kabe Buyatpikn Bswpeital wg
101aiTEPN Hovada dnpioupyiag TaPIaKWY powV.
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B. AOYIOHIKO

O1 adeiec AoyiopikoU anoTIHWvVTal oTnV a&ia KTNoewg peiov TIC anooBecelic. O anooBEoeiC
OlevepyouvTal Ye TNV oTabepr) HEB0DO KaTa TNV OIAPKEIa TNEG WPEAIMNG (WG TWV OTOIXEIWY AUTWV
n onoia ival 4 £Tn nepinou.

EidIka yia To Aoyiopikd SAP To onoio n ETaipia €ykaTéOTNOE Kal n €(pApUOYn TOU TEBNKE O€
Aeiroupyia Tov IoUAIo Tou 2005, n diapkeia TG wPENINNG (wNG auToU opioTnke anod To AX oc 8
ETn.

Anopsiwon aiag oToixeiwv EvepynTikoU

Ta oToIxeia Tou EvepynTikoU nou £xouv anepiopioTn w@eAiUn {wr kal dev anooBévovTal unokelTal
o€ €\eyxo anopeiwong TnG a&iac Toug o€ KABE NUEPOUNVIa KATAPTIONG OIKOVOUIKWY KATAOTACEWV.
Ta anooBevopeva NePIOUCIAKA OTOIXEIA UMOKEIVTAI Kal € EAEyX0 anopeinong Tng a&iag Toug, oTav
unapxouv evaeiEeIg 0TI N AoyioTikn a&ia Toug dev Ba avakTnOei.

H avaktnoiun a&ia sival To peyaAUTePo Nooo PETA&U kabapnc TIMAG NwAnong kal Tng a&iag Aoyw
xpone. H {nuia Adyw peiwong TnG a&iag Twv oToixeiwv Tou EvepynTikoUu avayvwpiletalr and Tnv
enixeipnon, 0Tav n AoyioTiKn a&ia Twv OTOIXEIWV auTWV €ival HeyaAUTePn ano To avakTnoIdo noco
TOUG,

Ma Tnv ekTipnon Twv {NUIOV AnopeinonG Ta NEPIOUCIAKA OTOIXEId EVTACCOVTAl OTIC MIKPOTEPEG
OuvaTeC Jovadeg dnuioupyiag Tapiakwv powv. O1 NUIEC anoueinong kaTaxwpouvTal we €€o0da oT’
anoTeAéopata oTav NPoKUMNTOUV.

AnoOépara

Ta anoBspata anoTiJwvVTal OTnV  XaunAotepn TP MeTal afiac ktnong kai  kabapnc
peuaTonoinoiung aiac. H a&ia ktong Twv anoBepdtwv nepidapBavel kabe €idoug dandavn n
ornoia aNaITEITal MNPOKEIYEVOU va ¢Bacouv OTnv napouoca KaTtaoTaon kar O€on Touc,
npoodiopileTal O Bacel TNC HEBOOOU TOU ETNOIOU PECOU OTABUIKOU dpou. KOoToc daveiopou dev
nepIAapBaveral otnv a&ia KTNoewe Twv anobspdtwyv. H kabapr peuoTonoinoiun a&ia ekTipaTal pe
BAon TIC TPEXOUOEC TIMEC NWANONG TWV anoBePdTwWV OTa NAdiola TG ouvnBoug dpaocTnpIoTNTAG
aQAIPOUHEVWY KAl TV TUXOV E6DWV NWANGNG ONOU CUVTPEXEI NEPINTWOTN.

MeAATeG kal AOINEG ANAITAOCEIG

O1 anairioeIc and neAATEC KATaxwpoUvTal apXika oTnv ovopaoTikn Toug a&ia (a&ia TipoAoyiou),
AQAIPOUHEVWY TWV N EIONPAKTEWV NOOWV KAl TwV {NUIWV anopeinonc.

O1 {nuiEc anopeiwong (anwAeleg and eNICPAAEIC analTRoEIC) KaTaxwpouvTal OTav UMNApxel
QVTIKEIPEVIKT) anodeiEn ot o OpIAog Oev eival o€ BEon va €ionpagel 0Ao 1 JEPOC TOU MOooU Mou
opeileTal ye BAon Touc oupBaTIKoUC OPOUC,.

To noag6 TnG {nMIag anopeinong eival n diagopd PeTa&l TNG AOYIOTIKAG a&iac Twv anaItroswy Kal
TWV EKTIHOMEVOV JEAOVTIKOV TAPIAKWV POWV.

To nood NG {NUIAC anopEiwoNG KATAXWPEITAl OTA ANOTEAEOUATA, VM Ol ENICPAAEIC ANAITHOEIC
dlaypagovTal EvavTi TnG oxnuaTiobeioag npoBAewWnC.
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Tapeiaka diaboipa kai 1I00d0vapa
Ta Tapeiaka dlaB€oiIpa kal Tapeiakda 1I00duvapa nepINapBAvouV Ta PETPNTA, TIG KATABEDEIC OWEWC
Kal TIG BpaxunpoBeoeC PEXP! 3 UNVEC ENEVOUCEIC, UWNANRG PEUCTONOINONG Kal XaunAoU piokou.

KaTtexopeva npog NnmwAnNon NEPIOUCIAKAd oToIxEia

Ta kaTexOMeva npoc NWANCN MEPIOUCIAKA OToIxXEid, apopolv ndyla NePIoUcIakd OToIXEia TNg
ETaipiac Twv onoiwv n AoyioTikn a&ia 6a avakTnBsi pEow Miag ouvaAiaync nwAnong napa HEow
NG ouvexI{OPEVNG XPNong Touc ano Tnv Etaipia kai nAnpouv TI¢ npounoBgoeic Tou A.M.X.M.5. H
NUEPOMNVIa KAaTa TNV onoia To NAylo MEPIOUCIAKO OTOIXEIO XAPAKTNPIOTNKE WG KATEXOUEVO NPOG
nwAnon, €ival n nuepopnvia kata Tnv onoia €yive d1aB£oIPo NPog NWANCn kai n Etaipia €xel Tnv
npOBEaN va To EKMOINOEI EVTOC £TOUC,

MEeTOXIKO KEPAAaIo

Ol KOIVEG HETOXEC KATATAOCOVTAI OTa id1a KepaAaia.

Apeoa kOOTN yia TNV €kdoon METOXWvV, eugavifovTal, HETA TNV aPaipecn Tou OXETIKOU (pOPou
OUYKEVTPWOEWC KEPaAaiou, o€ peiwon Tou MeToxikoU KegaAaiou 1 Tng Alagopdc unep To apTio.
Apeoa KOOTN nou oxeTilovtal PE TNV €kOOON METOXWV YId TNV aMNOKTNON ENIXEIPAOEWV
nepIAapyBavovTal oTnv aia KTHOEWG TwV ENIXEIPNOEWY AUTWV.

H afia kTAOEWC Twv 10V HETOXWV, HEIWMEVNG HE TO (POPO €I00DNKATOC (EAV GUVTPEXEI
nepinTwaon), EpavideTal apalpeTIka TwV 10iwV KEPAAQiV TOU OMIAOU, HEXPIC OTOU O IDIEG JETOXEC
nwAnBouv 1 akupwBouUv. Kabe kEpdog N {nuIa and nwAnon 1diwv YeToXwv, kabapo anod aueoa yia
TNV ouvaAl\ayn Aoind kooTn Kal (pOopo €I000NUATOC, AV CUVTPEXElI NEPINTWON, EU@avifeTal wg
anoBepaTiko oTa idia kepaiaia.

Mpoypappara XopRynong MeToxwv o MéAN Tou AZ kal g ZTEAEXN

H eTaipeia £xel o 10xU npoypappaTa diabeonc HETOXWV O PEAN Tou AIOIKNTIKOU ZUPBoUAiou Kai
o€ JI0IKNTIKA OTEAEXN Tou Opidou ZIAMA A.E. peow aoknong SIKalIwPATwy npodaipeonc. To kOGTOC
TV &v AOyw ouvalaywv opieTal wg n €uloyn aia Twv JIKAIWPATWV NPOaipeons kaTta Tnv
NUEPOMNVIA Napaxwpnonc Twv npoypauudtwv and Tnv Aioiknon. H guloyn a&ia npoadiopileTal
MEOW KATAANAWV HOVTEAWV anoTipunong. To KOOTOC TWV NPOYPAUKATWY SIKAIWHATWY NPOdipESNG
avayvwpileTal oav dandvn oTa anoTeAEOPATA PE AVTIOTOIXN MiOTwon o€ 101aiTEPO anoBeUaTIko
oTa idla Ke@AAaia OTIC XPNOeIC Kata Tn OIApKEld TwvV Onoiwv IkavonoloUvtal oTadiakd ol
NPoUNoBETEIC KATOXUPWONG TWV OXETIKWV OIKAIWHATWV.

Aaveiopog

Ta daveia kataxwpoUuvTal apxXIka oTnv €UAoyn a&ia Toug MEIwPEVA e Ta TUXOV APEDa KOOTN yia
TNV npayparonoinon Tng ouval\ayng. MetayevéoTepa anoTIHWVTAl 0TO AvanooBeCTO KOOTOC HE
TNV XpAoN TOU NpaypaTikou enitokiou. Tuxov diapopd PETAEU Tou sionpayxbevToc nocou (kabapo
ano Ta OXETIKA £60da) kal TnG a&iac eE06PANONG avayvwpileTal 0Ta anoTeAEOUATA KaTa Tn OIApKEIa
Tou daveiopoU Bacel TG HeBOdOU Tou NpayuaTikoU nITOKIou.

Ta daveia Ta&ivopouvtal w¢ BPaxunpOBeoeC UNOXPEWTEIC OTAV UNAPXElI UNOXPEWON €EOPANONG
evtoc dwdeka (12) pnvwv anod Tnv nuepopnvia Tou IooAoyiopoU. e avTiBeTn nepinTwon, Ta
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oaveia TagivopouvTal WG PAaKPOnpOBETHEG UNOXPEWOEIC. TEAOG, Ol DOOEIG TwV HAKPONPOBECUWY
daveiwv nou eival eE0PANTEEC EVTOC TNG €NOPEVNC XPAOEWS anod TNV NUEPOMNVIA KAEIGIIATOC Tou
IooAoyiopou, xapakTnpifovTtal w¢ HakponpOBECHEC UNOXPEWOEIG MANPWTEEG OTNV ENOMEVN XPron
Kal KaTaTaooovTal oTIC BPaxunpoBeTEG UNOXPEWOEIC ToU MadnTikou.

KpaTikEG ENIXOPNYNOEIG
O1 KpaTIKEC €MIXOPNYNOEIC, OXETICOVTAl WE TNV ayopd evowudaTwv nayiwv, nepirayBavovTal oTIC
HAKPOMNPOBECUEC UMNOXPEWOEIC KAl METAPEPOVTAl WC €00d0a OTNV KATAOTACn Aoyapiacpou
anoTeAeopATwy, Ke Tn oTabepn pEBodo, Pe Baon TNV avapevopevn WPEAIUN {wn TwV avTioToIXWV
MEPIOUTIAKWY OTOIXEIWV.

®dopoloyia 1003paToq

O @Opo¢ €1000NUATOC AMNOTEAEITAl Aand TOUC TPEXOVTEC (POPOUC, TOUG avaBaANOPEVOUC (POPOUC
KaBw¢ Kal TIC NPoBAEWeIC yia NpOCHETOUC (POPOUC MOU EVOEXETAI va MPOKUWoUvV anod TIG
(POPOAOYIKEC APXEC.

O @OpoG €100dNUATOC avayvwpileTal oTo Aoyapiacpo TwV anoTEAEOUATWY, EKTOGC and To POpo
nou agopd ouvaA\ayEG nou kaTtaxwpnenkav ancuBeiac oTa idia Kepalaia, onoTe kal 0 (pOPOC
KaTaxwpeiTal oTa idia kepaAaia.

O Tpéxwv (POPOC €1I00dNUATOC EXEl UNOAOYIOTEI €ni Twv kepdwv TNnG ETaipiac kalr Tou opiAou,
avapopPwpéva oUPeVa HE TIC anaiTnoEIC TWV POPOAOYIK®DV VOUWVY Kal e BACN TOUG IOXUOVTEG
(POPOAOYIKOUG OUVTEAEOTEC (25%).

O avaBal\opevog popog €1000NUATOC NPOadIopileTal PE TNV HEBODO TNC UMOXPEWONG MoU
NPOKUNTEI ano TIC NPOCWPIVEC dIAPOPEC HETAEU TNG AOYIOTIKNAG a&iac kal TNG popoAoyIkne Baong
TWV NEPIOUCIAKWV OTOIXEIWV Kal TwV UNOXPEWOEWV. O avaBarAOUEVEC POPOAOYIKEG ENINTWOEIC
ano TIG NPOCWPIVEC dIaPopPEC, nNpoadiopilovTal kal exgavifovTal we avaBarOPeVEC POPONOYIKEC
UMOXPEWOEIC 1 ANaITrOoEIC.

O avaBal\opevoc @opog nNpoadiopileTal PE TO POPOAOYIKO OUVTEAEDTN 25% nou avapéveral va
loxU€l KaTa To XPOVO TNG avakTnong TnG AoyIoTIKNG a&iag Twv MNEPIOUTIAKWY OTOIXEIWYV Kal TwV
UMOXPEWOEWV.

O1 avaBaM\OpeVeC (pOPONOYIKEG aNaITAOEIC KATAXWPOUVTAl KATa TNV E€KTAON KATd Tnv ornoia
npoBAENETal va undap&el HEAAOVTIKO (POPOAOYNTED KEPDOG YIa TNV XPNOIHONoINon TNG NPOCWPIVAG
dlapopdc nou dnpioupyei TNV avaBalopevn popoAoYIKN anaitnon.

MapoxEG 0TO NPOCWNIKO

(a) BpaxunpOoOeoUEG NAPOXES

O1 BpaxunpoBeopec NAPOXEG NPOG TO MPOCWNIKO O XPAMaA kal o€ €ido¢, kaTtaxwpouvTal oTa
anoTeAéopaTta oTav kabioTavral JOUAEUHEVEC.

(B) Napoxég pera Tnv £€§0d0 ano Tnv unnpecia

Ol napoxec petd Tnv €€000 and TNV unnpecia NePIAAUBAvVOUV MPOypPAUHaTa KaBopIoHEVWY
€I0POPWV. To OOUAEUPEVO KOOTOG TWV NPOYPAUHATWY KABOPIOHEVWV EI0(POPWY KATAXWPEITAI 0T
anoTeAéopaTa oTnv nepiodo nou agopd.
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MpoBAEYEIG, EVIEXOHEVEG ANAITIOEIG KAl UNOXPENTEIG.

O opINog oxnuaTiCel npoBAEWeIg OTav: i. unapxel napoloa VOUIKN 1 TEKMAIPOMEVN OETHEUON,
anoTEAEOHA TWV YEYOVOTWV Tou NapeABovToc ii. Eival mibavr) n ekpor) ndpwv Nou EVoOwHPATWVoUV
OIKOVOMIKG OQEAN yia To 8IaKAVOVIOHO TG UNOXPEWONG iii. To Nood TNG OXETIKNG UMOXPEWONG
unopei va ekTiunBei e aflonioTia.

O1 evOEXOUEVEC UMOXPEWOEIC KAl analtioeI yvwoTonolouvTtal, ala dev kataxwpouvTtal OTIC
OIKOVOUIKEG KATAOTACEIC EKTOC Kal €dv n mBavoTnTa yia €kpor) NOpwv I €l0por OIKOVOUIKOV
WQEAEIQV Eival PeYAAN.

Avayvepion €003wv-e503wV

Ta £€00da kal Ta £€oda avayvwpilovTal CUNPWVa PE TIG apxeg Tou dedouAeupEvou. (accrual basis).
Ta €00da nepiAaupavouv Tnv guloyn a&ia Twv NWAOUPEVWY ayabwv Kal TNG nNapoxnsg UNnPeciwy,
kabapda anod PpOpouC, EKNTWOEIG KAl EMOTPOPEC.

Ta dieTaipika £00da-£€0da peoa aTov ‘OpIAo diaypagovTal NARPWG.

(a) NwAnosig ayabwv
O1 nwAnoeic ayabwv kataxwpouvTal 06Tav o ‘'OpiIAog napadidel Ta ayaba oToug nNeAATeg, Ta ayaba
yivovTal anodekta and autoug Kal n gionpagn Tng anaitnong eivai eUAoya eEacPalIGuEVN.

(B) '‘Ecoda and TOKouG
Ta €ooda and TOKOUuG KaTaxwpouvTal BAacel XPovikng avaloyiag kai WYe Tnv Xpnon Tou
npaypaTikoU €MIToKiou.

(y) Mepiopara
Ta pepioparta, Aoyilovral wg £0oda, OTav opioTikonolsiTal To dikaiwKa gionpa&ng Touc, dnAadn
oTav gykpivovtal ano Tnv Fevikn ZuvéAeuon nou ival To kata vopo apuodio va Ta Xopnyel.

MioOwOoEIg

MIoBwoEIC EvOWPATWV nayiov onou o ‘OMINOG €XEl ouolaoTIka OAOUC Toug KIVOUVOUG Kal TIG
avtapoIBEg TnG 1d10kTNoIag, Ta&ivopouvTal w¢ XPNHATodoTIKEG MICOWOEIG. O XpnHATOJOTIKEG
HIoBwoeIC ke@alaionoloUvTal Kata Tn olvayn Tng iobwong, Me Tn XapnAotepn afia PeTa&l
evloyng a&iac Twv MICOWUEVWY EVOWHPATWV Nayinv kal TnG napouong a&iac Twv elaxioTwv
MIoBwPaTwV. Kabe PioBwua KaTavePETal OTnNV UNOXPEWOT KAl GTO XPNHATOOIKOVOUIKO £€000, £TOI
WOTE vVa €NITUYXAveTal &va oTabepd eniTOKIO NAvw OTnV aveEOMANTN unoxpéwon. H unoxpewaon
yla Ta nAnpwTeéa piIcBwpata kabapry and To XPNHATOOIKOVOMIKO KOOTOC, nepIAAPBAVETAl OTIC
AGMEC PakponpoBeopeg unoxpewaoelc. O1 Tokol kataxwpouvTal oTnv KataoTacn Aoyapiacuou
anoTeEAEOPATWV KATAd Tn didpKela TNG NEPIGdOU TNG MIoBwOoNG £TOI WOTE va UNApxel £va oTabepo
NEPIODIKO EMITOKIO YId TO UMOAOINO TNG UMOXPEWONG Ot KABE nuepounvia 10oAoyiopou. Ta
EVOWMATA NAyla Mou anoKTWvTal HE XPNHATOOOTIKEC MIOOWOEIC, anooBévovTal oTn HIKPOTEPN
nepiodo 6nwe auTn kabopileTal anod Tnv weeAUn {wn Kai To Xpovo Tne Hiobwong.
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Alavopn HEPICUATWOV

H diavoun Twv HPEPIOPATWY OTOUC WETOXOUC TNG MNTPIKNG KABwC kai n diavoury Kepdwv OTO
OIEUBUVTIKO MPOOWNIKO KATAXWPEITAI WG UMOXPEWON OTIC  OIKOVOUIKEC KATAOTACEIG OTav n
dlavoun auTn eykpiveTal ano Tnv Fevikn ZUVEAEUON TWV PETOXWV.

6.3 Alayeipion XpnHaTooikovoHikoU Kivouvou (XK) /Mapayovreg XK

(a) MoTwTIKOG Kiviuvog

H pnTtpikn ETaipia akoAouBei Tnv MOAITIKN TNG AOPAAEIAG TWV MICTWOEWV, HECW AGPANOTIKWV
ETAIPEINV KAl WG EK TOUTOU OV ONMIOUPYOUVTAl GNHAVTIKEG OUYKEVTPWOEIG NIOTWTIKOU KIvOUVOU.
O1 XOVOpIKEC NWANCEIC YivovTal KUPIWG O NEAATEC PE HEIWPEVO BaBuo anwAeiwv. To €tog 2007
Kavevag NeAdTNG Oev €ixe OUMMETOXN OToV KUKAO €pyaciov PeyaAuTtepo Tou 3.8%. O1 NiavikEG
NWANCEIG YivovTal TOIG HETPNTOIC,

(B) KivduvoG Tapiak®Vv pomv Kal Kivduvog HeTaBoAwv gUAoyng adiag AOyw HETABOA®V TV
EMITOKIWV.

O 'OpiINog dev €xel oNUAvVTIKA TOKOMOPA MEPIOUCIAKA OTOIXEId Kal ouvenwg Oev UNOKEITAl O€
KivOUVO METABOANG TWV EMITOKIWV.

O kivduvoc PeTABOANC TwV EMITOKIWV NPOEPXETAl KUPIWG anod Ta pakponpoBeopa davela. Adveia
ME METABANTO EMITOKIO €KOETOUV TOV OMIAO Of KiVOUVO TaMIOKWV powv. Adveld pe oTaBepd
EMITOKIO EKBETOUV TOV OMINO O€ Kivouvo PETABOANG TNG euAoyng agiac. MoAiTikr Tou Opilou eival
va diaTnpei HEPOC Twv daveiwv Tou os HETABANTO Kal PEPOC O€ 0TABEPO EMITOKIO.

H Mntpikn ETtaipia yia Tnv avtiotaduion Tou KIvOUVOU MOU MPOEPXETAlI and Tnv avodo Twv
EMITOKIWV TWV HakponpdBeopwv daveiwv and Tpaneleg, €xel ouvayel Pe TIGC TpdneleC AUTEC,
avTioToixa Mapaywya.

Ta napaywya auTtd €xouv OAa Ta KPITAPIA TEKUNPIWONG KAl ANOTEAEOUATIKOTNTOG TWV OXECEWV
avTioTabuIong, ONwe OXETIKA NpoBAEneTal anod TIG dIaTAEEIC TNG napaypagou 88 Tou AleBvouc
MpoTtunou (AAM) 39.

Ta avwTépw napdywya anoTiJwvTal oTnv €UAoyn a&ia Toug kal n npokunTouca odlagopda
KaTaxwpeitalr o€ 101aiTepo Aoyaplacyo Twv Idinv KepaAaiwv onwg oXeTIkA npoBAEneTal and TIg
diata&eic Tng napaypagou 95 Tou AAM 39.

(y) Kivduvog psuoToTnTag
O «kivduvog peuoTdTNTag dlaTnpeiTal o€ XaunAd €nineda, péow TnNG OIaBECINOTNTAG ENAPKWV
MIOTWTIKWV 0piwv ano Ta MNoTWTIKA 1dpUpaTa.

(9) Kivouvog au&opeimong TIHOV NPOTWV UADV

O! TIHEG NWANONG TWV NAPAYOMEVWV MPOIOVTWY unayopeUovTal o€ PEYAAo BaBuo and TIG TIMEC
TV NPWTWV UAWV. OI aUEOUEIWOEIC OTIC BIEBVEIC TIMEC TwV XAAUBOUPYIKWV NPOoidvTwv ennpealouv
(BeTIKG 1 apvnTIKA) TO NEPIBwPIO KEPOOUC TNC ETaipiac, kaBdoov o1 HETABOAEG OTIC TIHEG NWANONG
TwV NpoiovTwv dev dUvaATal va €ival andAuTa GUYXPOVIOWEVEG WE TIG HETABOAEC TINWV TWV AYOpwV
Kal ME TIC METABOAEC TIHWV Twv anoBeudtwv TnG ETaipiac. H au&opeinon Twv TIHWV TwV HETAAN®V
dev kahunTeTal Ye npageig avrioTaduiong kivdouvou (hedging) and Tnv ETaipeia pe anoTéAeopa va
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ennpeadovtal  avTioToIXa TAd AMOTEAEOMATA TNG MECW UMOTIMNONG R UMEPTIMNONG TWV
anoBePaTwv.

EvrouTolig, n Etaipia diatnpei dlapkn €nagrn kai dpioTn ouvepyacia e OAOUC Toug Pacikoug
NPOMUNOEUTEG TNG, ME ANOTEAEOHA VA EVNUEPWVETAI APEDA YIA OAEG TIG e€eAiEeic oTn dieBvr ayopd
Tou XaAuBa, gppovTidovTac va nNposTolyadeTal £ykaipa Kal va TPOMOMOIEN TNV EUNOPIKT TNE NOAITIKN
(ayopéEc kal NWANCEIC) avaAdyws TwWV EKAOTOTE JIAUOPPOUHEVWY TACEWV.

(£) ZuvaAAaypaTikog Kivduvog

O 'OpiINog dpacTnplonolsital oTnv Eupwnn kal ouvenwc To HEYAAUTEPO MEPOC TWV CUVAAAAYWV
Tou dieEayeTal o Eupw. MIKpO PEPOC TWV AyopWV EUNOPEUNATWY Tou Opilou yiveTal o€ AoAapio
Apepiknc. O ‘OpINOGC yia TNV QVTIHETOMION aAuTou Tou KIvOUVOU npaydaTonolei GUPBAcEIg
npoayopdc ouvaAAdyuaTog .

6.4 Aiaxeipion kepaAaiou
H noNmikn Tou Opilou cuvioTaTtal oTn dlaTnpnon MIAc 1oxupng Baong kKepaAaiou, woTe va
dlatnpei TNV eunmioToolvn TwV €nevOUTWY, MIOTWTWV KAl TG Ayopdc 0’ auTov Kdal va EMITPENE
TNV MEAOVTIKR avanTtu€én Twv dpacTnpioTATwv Tou. O ‘Opihog napakoAouBei Tnv anddoon Tou
ke@aAaiou, Tnv onoia opilel w¢ Ta kabapd anoteAéopaTa diaipepeva Pe To GUVOAO TNG kabapng
Beong, €EaipwvTag Ta JdKAIWKATA MeloWngiag, kabwe enionc napakoAouBei To €ninedo Twv
HEPIOPATWV OTOUC METOXOUC .
O 'Opihoc npoonabei va diatnpei pia 1copponia METAEU uwnAoTepwv anodocswv nou Ba ATav
EQPIKTEC ME UWPNAOTEPA enineda OavelopoU Kal TwV MAEOVEKTNMATWV Kal TG acpaleiag nou 6a
Napeixe YIa 10Xupn Kal uying ke@alaiakn 6€on. O ‘OpINOG Oev OIABETEl £€va OUYKEKPIYEVO MAGVO
ayopdg 10iwv peToxwv. Aev unnp&av aAAayeg oTnv NPOOEYYIoN nou UIOBETEI 0 'OMINOG OXETIKA HE
Tn dlaxeipion kepahaiou kata Tn didpkela TnG Xpnone. O1 eTaipeieg Tou opiAou nou diENovTal ano
TIG VOO nepi AvwvUpwyv ETaipeiov K.N 2190/20, cupdop@wvovTal NANpwe HE TIG OIaTAEEIG nou
EXOUV OX€oN ME Ta idla kepAaAaia kal ol onoiec €ival ol ENG:
e H anoktnon 10iwv PETOXWV, ME €Eaipedn TNV NEPINTWON TNG AndkTNoNG PE OKOMO TNV
dlavopr Toug aToug epyalopévouc, Oev pnopei va unepPaivel To 10% Tou kaTaBAnuevou
METOXIKOU Ke@PaAQiou kal Oev WNOPEl va E€xel wG ANOTEAEONa TNV Meiwon Twv 18iwv
KEPAAQiWV O€ NOCO KATWTEPO ANd TO NOCO TOU WETOXIKOU KEPaAdiou Npooau&nuevou e
Ta anoBepaTika yia Ta onoia n diavopur) Toug anayopeveTal anod Tov Nopo.
e J€ NEPINTWON NOU TO OUVOAO TWV I8iwV KEPAAQiwV TNG ETAIPEIAC, YiVEl KATWTEPO aANO TO
2 TOU PETOXIKOU KepaAaiou To AIOIKNTIKO ZUMBOUANIO UMOXPEOUTAl va OUYKAAEDEI TNV
F'eviknl ZuvéAeuon, péoa oe npoBeopia €€ unvwv and Tnv ANEn Tng xprionc, nou 6a
anogaaioel Tnv AUCN TNG ETAIPEIAG ) TNV UIOBETNON AAAOU HETPOU.
e 'OTav TO OUVOAO TWV 1BIWV KEPAAQiWV TNG ETAIPEIAC, KATAOTEI KATWTEPO Tou 1/10 Tou
METOXIKOU KepaAaiou kal n Fevikn ZuveAeuon Oev AayBavel Ta kKaTAAnAa PETpa, n €Taipeia
jropei va AuBei pe dIkaoTikn anogaon PETA and aitnon ornoloudnnoTe E€XEl EVVOHO
OUHQEPOV.
e ETnoing, apaipeital To 1/20 TOuAaxIoToV Twv KABapwv KEPOWV, NPOC OXNUATIOHNO TOU
TakTikoU anoBepaTikoU, TO Onoio XpNOILOMOIEITAl AnOKAEIOTIKA NPog Eiowaon, NPo NAong
OlavouNnG HEPIONATOC, TOU TUXOV XPEWOTIKOU UMOAOINOU TOU Aoyapiacpou AnoTeEAEOHATa
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€1 Néov. O oxnuaTIoPOG Tou anoBepaTikoU auTou kabioTaTal NPoalpeTIKOG, OTAvV TO UYWOG
Tou (pBacel To 1/3 Tou PeTOXIKOU KepaAaiou.

e H kaTaBoAr €Tnoiou PEPIOPATOC OTOUG WETOXOUCG OE WETPNTA, Kal o€ noocooTd 35%
TOUAAYXIOTOV TWV KaBapwv KepOWV, HETA TNV APAIPESN TOU TAKTIKOU AnoBePATIKOU Kal Tou
KaBapou anoTeAEOPATOC ANo TNV EMIPETPNON MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY
oTnv €UAoyn a&ia Toug, sival unoXpewTIKN. ToUTO OEV EXEl EQApPHOYN, av £TOI ANOPAcIoOEi
and Tnv Tevikn ZUVEAEUON TwV METOXWV ME nAsiown@ia TouAdxiotov 65% Tou
KaTaBAnUévou HETOXIKOU KEPAAQiou. ZTnV MEPINTWON auUTH, TO KN dlavepnBev PEPIoUa
MEXP!I TOUAdxioTov nocooToU 35% e€ni Twv KATd Ta avwTépw Kabapwv Kepdwv,
eM@avitetal oe €10IkO Aoyaplaopd AnoBepaTikoU npog KepaAalonoinon, evrog TETPAETIAG
HE TNV €kd00Nn VEWV HETOXWV nou napadidovral dwpedv oToug OIKAIOUXOUC WETOXOUC.
TeNog, pe nAsiowngpia ToulaxioTov 70% Tou kaTaBAnPEVOU PETOXIKOU KepaAdiou, N Mevikn
JUVEAEUON TWV PETOXWV, KNOPEi va anopaailel Tnv pn dlavoun JepiopaToc.

6.5 ZInUAavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG SI0IKNOEWG.

O1 eKTIUNOEIC Kal Ol KPIOEIG TNG OI0iKNONG €ival UNO OUVEXN €NAVEEETAON ME BACN Ta 10TOPIKA
0edopéva kal NPoadoKieC yia Ta WEAOVTIKA yeyovoTa, Mou Kpivovtal eUAOYEC oUPPWVA MHE Ta
ioxUovTa.

O 'Ouihog npoPaivel Og eKTIMNOEIC KAl NAPADOXEC OXETIKA HE TNV €EENIEN TwWV HEAOVTIKQV
YEYOVOTWV.
Agv undpyouv EKTIUNOEIC Kal NApadoxeC MOU EVEXOUV ONUAVTIKO KivOUVO va MPOKAAEGOUV

OUCIWOEIC NPOCAPHOYEC OTIC AOYIOTIKEC A&IEC TWV NEPIOUCIAKWV OTOIXEIWV KAl TWV UNOXPEWTEWV
OTOUG €NOPEVOUG 12 RVeC,
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7 TMNAnpoopiakd oToIXEIa eni TWV AoyapiacH®V.

7.1 EvoopaTa nayia NEPIOUCIaKAd oTolXEia
Ta evowpata ndyia nepiouciakd oToixeia Tou Opidou kar Tng ETaipiag, avaAlovTal oToug

NapakaTw nivakeg:

ETo1EG O1KOVOpIKEG KaTaoTAoEIG

Aeképppiog 2007

OpiAou

Oikoneoda Mnx/yikoG ___ Aoinog _ Akivijtonoinosig

— KTipIa eEonAiopog €EonAIopOG  uno ekTéAEon Zuvolo
Afia kTnoswe N lhoyn afia Tnv 1.1.2006 25.974.093 11.321.121 1.986.939 201.551 39.483.704
HEioV:ZUOWPEUNEVEG anOaBETEIC -979.453 -2.117.741  -1.298.626 0 -4.395.821
AoyioTikn adia Tnv 1.1.2006 24.994.640 9.203.380 688.313 201.551 35.087.884
MpooBnkeg 5.007.288 1.951.668 386.852 2.587.600 9.933.409
NwAnoeic-Meiwoeic-Alaypapeg 0 0 -247.978 0 -247.978
ANOOBETEIC XPNOEWG -580.549 -1.273.462 -225.821 0 -2.079.832
AnooBEoeic NWANBEVTWV-0IayPAPEVTWY 0 0 235.155 0 235.155
Afia kThoswe | elhoyn atia Tnv 31.12.2006 30.981.382 13.272.789 2.125.813 2.789.151 49.169.135
UEIOV: ZUCWPEUNEVEC ANOOREOEIC -1.560.002 -3.391.203  -1.289.293 0 -6.240.498
AoyioTiki aia Tnv 31.12.2006 29.421.380 9.881.586  836.521 2.789.151 42.928.637
MpoaBnkKeg 5.771.291 5.264.931 707.431 9.412.266 21.155.919
NwAnosic-Meiwoeic-Alaypapeg -2.236.049 -862 -45.265 -8.819.517 -11.101.693
AnooBETEIC XPAOEWG -556.237 -1.610.891 -212.241 0 -2.379.370
AnooBETEIC NTWANBEVTWV-OIaYPAPEVTWV 141.440 243 40.664 0 182.347
Afia kTNoswe N elhoyn afia Tnv 31.12.2007 34.516.624 18.536.858 2.787.980 3.381.900 59.223.361
JEIOV:ZUCWPEUMEVEC ANOOBETEIG -1.974.800 -5.001.851  -1.460.870 0 -8.437.520
AoyioTikn agia Tnv 31.12.2007 32.541.824  13.535.007 1.327.110 3.381.900 50.785.841

ETaipiag

Oikoneoa MnX/YiKog Aoinog  Akivtonoinosig

— KTipIa €EonAiopog €E0nNAIOHOG  UNO ekTEAEOH Zuvolo
Afia kTno=swe N ebhoyn a&ia Tnv 1.1.2006 21.099.766 7.224.976 1.717.892 167.809 30.210.442
LEioV:ZUCWPEUNEVEG ANOCBETEIC -649.461 -1.406.217  -1.210.231 0 -3.265.908
AoyioTikn a&ia Tnv 1.1.2006 20.450.305 5.818.759 507.661 167.809 26.944.535
MpooBnkKeg 4.365.415 632.295 314.922 1.460.191 6.772.823
NwAnoeic-Meiwoeic-Ailaypageg 0 0 -204.733 0 -204.733
ANoOBETEIC XPAOEWG -341.499 -911.838 -158.771 0 -1.412.108
AnooBETEIC NTWANBEVTWV-OIaYPAPEVTOV 0 0 203.003 0 203.003
Afia kTNoswe n elhoyn afia Tnv 31.12.2006 25.465.181 7.857.270 1.828.080 1.628.000 36.778.532
JEIOV:ZUCWPEUHEVEC ANOOBETEIG -990.960 -2.318.054  -1.165.999 0 -4.475.013
AoyioTiki aia Tnv 31.12.2006 24.474.222 5.539.216  662.081 1.628.000 32.303.519
MpooBnKeg 5.812.895 3.680.967 657.394 8.017.277 18.168.533
NwAnosic-Meiwoeic-AiIaypameg -2.262.000 -23.128 -146.616 -8.630.768 -11.062.513
ANoOBETEIC XPNOEWG -340.394 -1.024.146 -166.570 -1.531.111
AnooBETEIC NTWANBEVTWV-OIaYPAPEVTOV 141.440 12.977 126.959 281.376
Afia kTNoswe n elhoyn afia Tnv 31.12.2007 29.016.076 11.515.110 2.338.858 1.014.509 43.884.552
UEIOV:ZUCWPEUHEVEC ANOOBETEIG -1.189.914 -3.329.224  -1.205.611 0 -5.724.748
AoyioTiki agia Tnv 31.12.2007 27.826.162 8.185.886 1.133.248 1.014.509 38.159.804

And Ta nayia oToixeia Tng ETaipiac kar Tou Opilou, Ta oikoneda, Ta KTipid KAl O HNXAvoAoyIKOG
€€onAIOPOC aneikovidovTal OTIC OIKOVOMIKEC KATAOTACEIG, OTO TEKUAIPOUEVO KOOTOC MEiov TIC
OWPEUKEVEC anNoOBEDEIC Kal TuXov {nuiec anopeinong (Me €Eaipean To PNXavoAoyiko €EONAIGHO
NG eTaipiac MANEAKO A.E., o onoiog aneikovi(eTal oTnv a&ia KTNoewc Tou, Adyw npoopatng
NUEPOMNVIAG ayopdac Kata TNV NpwTn epappoyr). To TEKUAIPOPEVO KOOTOG NPoadiopioTnKe BACEl
eUNoywv afiwv KaTa TNV nuepopnvia petdpaonc oUPpwva WPe €kBECEIC aveEdpTnTng €TaIpiag

EKTIUNTQV.
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Ta unoAoina evowparta nayia Tng €raipiac kal Tou opidou (émnAa kai Aoindg €EonAIoNOC) kabwg
Kal 0 MnXavoAoyikog eE0NAIOROG Twv BuyaTpikwV ETAIPIQV, ANOTIHWVTAI 0TNV a&ia KTHOEWS TOUG
MEIOV TIC OWPEUNEVEC anooBETEIC Kal TIC NIBAVEC OWPEUNEVEC (nuiec anopeiwonc. H aia KTRoEwG
nePINaUBAvel OAEC TIG APEDA EMIPPENTEEG DANAVEG YIa TNV ANOKTNON TWV OTOIXEIWV.

Eni Twv akiviTwv TnG €TAIpEiac kal Tou odiAou dev ugioTavTal egnpaypata Bapn.

7.2 'AUAa neplouciakd oToixeia
Ta auAa nepiouaiaka oToixeia Tou OpiAou Kal Tn¢ ETaipiac, avaAlovTal oTouc NnapakaTw Nivakec:

Opilou
Aoyiopika
Ynepagia npoypapgpara  ZUvolo

AZia kTNoswe n eUAoyn a&ia Tnv 1.1.2006 0 766.344 766.344
UEIOV: SUOWPEUHEVEG AnOaBECEIC 0 -160.082 -160.082
AoyioTikn a&ia Tnv 1.1.2006 0 606.262 606.262
MpooBnKeg 28.041 196.429 224.470
MNwANoeig-MelwoeIc-Alaypapeg 0 0 0
AnooBETEIC XPAOEWC 0 -104.746  -104.746
AnooBEoeic NWANBEVTWV-OIaypaPEVTWY 0 0 0
Afia kTNoswe ) eUAoyn a&ia Tnv 31.12.2006 28.041 962.773 990.814
UEIOV: SUOWPEUHEVEG AnOoBECEIC 0 -264.828 -264.828
MoyioTikn agia Tnv 31.12.2006 28.041 697.945  725.986
MpooBnkeg 0 182.021 182.021
MNwAnosig-Meiwoeic-Alaypagpeg -28.041 0 -28.041
AnooBETEIC XPNOEWCE 0 -125.885 -125.885

AnooBETEIC NWANBEVTWV-OIayPaAPEVTWV 0 0 0
Afia kTNoswE f eUAoyn a&ia Tnv 31.12.2007 0 1.144.794 1.144.794
MEIOV: SUCWPEUNEVEG ANOaBETEIG 0 -390.713  -390.713
AoyioTikn agia Tnv 31.12.2007 0 754.080 754.080

H unepatia nooou € 28.041 nou unnpxe Kata Tnv nNponyoudevn Xprnon, oupyn@iobnke Pe Tnv
apvnTikn unepa&ia noooU 65.960,13 € nou nposkuwe katd Tnv €&ayopd GUMMANPWHATIKOU
nooootoU 2% Tng MANEAKO kal TO UMOAOINOPEVO MOCO HETAPEPONKE wC KEPDOG OTa
anoTeAéoparta Tng xpnong 2007.

ETaipiag
NoyIGHIKG
npoypapuara ZUuvolo
A&ia kTnoswc n ebhoyn a&ia Tnv 1.1.2006 762.277 762.277
MEIOV:ZUCWPEUNPEVEC ANOOBETEIG -156.015 -156.015
AoyioTikn agia Tnv 1.1.2006 606.262 606.262
MpooBKeg 193.188 193.188
MNwAnosic-MeiwoeIc-AlaypapEg 0 0
AnNoOoBETEIG XPrOEWS -103.955 -103.955
AnooBECEIC NWANBEVTWV-0IaYPAPEVTWV 0
Aia kTioewc f eUAoyn agia Tnv 31.12.2006 955.464 955.464
MEiOV:ZUCWPEUPEVEG ANOORETEIC -259.969 -259.969
AoyioTiki adia Tnv 31.12.2006 695.495 695.495
MpooBKeg 89.166 89.166
MNwAnoeic-Meiwoeic-AlaypagEg 0
AnooBECEIC XPNOEWG -118.998 -118.998
AnooBEaeic NWANBEVTWV-0IAYPAPEVTHOV 0
AZia kTnoswc n ebhoyn agia Tnv 31.12.2007 1.044.630 1.044.630
MEiOV:ZUCWPEUPEVEG aNOORETEIC -378.967 -378.967
MAoyioTikn agia Tnv 31.12.2007 665.663 665.663
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7.3 EnevdUOEIG OE BUYaTpIKEG
O1 enevdloeIg o€ BUYaTPIKEC TAIPIEC avaAllovTal oTov NapakaTw nivaka:

Opilou Etaipiac
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Apxn nepiédou 0,00 0,00 5.678.601 4.622.101
Mpoadnkeg (au&non peToxikoU Ke@alaiou BuyaTpikng) 1.056.500
E€ayopd eninA£ov NocooTol GUUHETOXNG 105.000
YnoAoino AREEwg 0,00 0,00 5.783.601 5.678.601

A@opa Tn ouppeToxn oTic BuyaTtpikég MANEAKO A.E. pe nocooTtd 80% kai "SIDMA WORLDWIDE
LIMITED" pe nocooTo 100%.

H avaAuon Twv enevdlocwv oTIG 0U0 BuyaTpikeG yia T xpnon 2007 avaAUeTal wg ENG:

31.12.2007
SIDMA
MANEAKO WORLWIDE  3ivoho
Ynohoino £vapeng nepiodou 3.697.998 1.980.603 5.678.601
AUEnon petoxikoU KepaAaiou BuyaTpiknc 105.000 0 105.000
YnoAoino ARENG nepiodou 3.802.998 1.980.603 5.783.601

H BuyaTpikr) eTaipia SIDMA WORLDWIDE CYPRUS OUUMETEXEI JE TN O€IPA TNG OTIC AKOAOUBEG
ETAIPIEC WG EENG:

31.12.2007
SID-PACT STeeT &

SID-PAC Construction
BULGARIA products S.R.L. S(volo
YnoAoino evap&ng nepiodou 1.020.570 940.293 1.960.863
YnoAoino ARENG nepiédou 1.020.570 940.293 1.960.863

7.4 EnevdUOEIC OE OUYYEVEIG

OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Apxn ngpi16dou 593.067 149.442 0 0
NOYIOHOG ANOTEAEOATOG SUYYEVQV -593.067 -21.190 0 0
MpoaoBrikeg 0 464.815 0 0
YnoAoino Angewg 0 593.067 0 0

Apopd Tn ouppeToxn ortnv etaipia "Sid-Pac steel and construction products SRL" pe €dpa Tn
Poupavia (NooooTod GUMPMETOXNG OMiAou 50%), péow TnG katd (100%) BuyaTpikng €Taipiag
"SIDMA WORLDWIDE LIMITED".

JUVONTIKEC XPNHATOOIKOVOUIKEC NANPOPOpPIEC auyyevoUG ENIXEipNonG yia Tn xpnon 2007

Z1oixeia IooAoyiopoU kal ANOTEAECUATWV Mood og eUp®
EvepynTikd 17.468.499
KaBapr| ©<on -450.967
KUkAog epyaciov 17.721.321
AnoTeAéouaTa Xpnosws HETA Ppopwv -1.687.291
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7.5 Aoind oToIXEia P KUKAOPOPOUVTOG EVEPYNTIKOU

OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Aoopeveg Eyyunoeig 75.099 64.536 49.471 39.228
AvaBal\opeveg PDopoloyIKEG analTioEIg 9.018 15.339 0 0
ZuvoAo 84.117 79.875 49.471 39.228

O1 avwTEPw avaBalOPEVEC POPONOYIKEC anAITACEIC APOPOUV TNV KAT' EUPECO TPOMO BuyaTpikn
etaipeia  SID-PAC BULGARIA pe €0pa Tn BouAyapia kai AOyw {nuioyovwv anoTEAECUATWY
avapéveTal va avaktnlouv PeTa Tn xpnon 2008.

7.6 AnoBipara

Opilou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Eunopelpuata 10.585.574  8.832.222  7.7/04.165  6.599.842
MpoiovTa 'EToiga kal HuimeAn 7.240.600 6.717.748 6.414.784 5.983.713
MpwTEC Kal BondBNTIKEC UAEC-aVaAWOIUa avTaA\aKTIKA 17.903.951 14.276.268 11.974.197 11.027.117
MpokaTaBoAéC yia ayopa anoBepaTwy 928.177 526.014 371.965 0
Z0voAo 36.658.302 30.352.251 26.465.111 23.610.672

7.7 AnaiTRoEIg and NeAATEG Kal AOINEG EPNOPIKEG ANAITAOEIG

OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007  31.12.2006
MeEAGTEC 49.528.675  42.680.099  42.067.483 38.010.960
paupdaTia I0npakTea 59.924 299.087 58.200 276.650
EnITayEc EI0NpakTEES 66.541.542 63.889.020 58.057.580 54.069.614
Z0voAo 116.130.141 106.868.206 100.183.263 92.357.224

O1 elNoyeC agiec Twv anaIToEwV GUPMINTOUV MNEPINOU HE TIC AOYIOTIKEG a&ieg

7.8 Aoinég anaiTnoEIg

Opilou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
XpewoTec diapopol 2.476.093 1.819.013 2.479.419 1.809.333
AnaiTnoeic and EAANviko Anudaio ((popoug KAM) 371.888 651.283 0 0
Eniopaleic & enidikol NEAATEC KAl XPEWOTEC 4,204.923 3.954.358 3.188.829 3.059.720
Ayopec anoBepdatwy unod napaiapn 3.634 0 0 0
'E€0da enopsvwy Xpnoswv 300.981 62.537 238.433 41.861
MpokaTaBoAéC kal davela o€ epyalOPEVOUC 35.559 5.616 22.973 536
Meiov: NpoBAEYEIC anopeinong -3.513.843 -2.948.860 -2.497.749 -2.054.222
ZuvoAo 3.879.236 3.543.947 3.431.905 2.857.228
7.9 Tapiaka diab£oipa Kal Tapiaka icoduvapa
OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007  31.12.2006
AlaBgoiua oTo Tayeio 21.367 40.935 18.360 29.748
BpaxunpdBeopeg Tpane(ikéG KATABETEIG 863.537 5.011.087 544.441  4.333.913
ZuvoAo 884.904 5.052.021 562.801 4.363.662
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ETnoieg OikovolikEG KaTtaoTaoeig
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To akivnTo nou katéxel n ETaipia kai o 'OpINog pe okond Tn OIGBe0r Tou, anokTnROnke amno
nA€IoTNPIAONO akIVATWV NeAdTn Tng ETaipiac. To akivnTo auTd OUYKEVTPWVEI TIG NPOUNOBETEIC
EVTa&nc Tou OTNV KATnyopia TwV KATEXOMEVWV MPOC NWANCN MEPIOUCIAKWY OTOIXEIWV KATA TNV
31/12/2007, kabwg n Etaipia €xel Tnv npdOean va To NOUAnoel, evw napdAAnAa €xouv EekIvioel

kai ol 81adIKACIEC yIa TNV NwANON Tou.

H Ty oTtnv onoia anomiyn®nke kata tnv 31/12/2007, sival n AoyioTikr Tou aia kabwg ekTIpATal

OTI €ival MIKpOTEPN anod Tnv eUAoyn aia peiwpévn Ke Ta £€0da NwANoNG.

OuiAou ETaipiac

AoyioTikn agia Tnv 1.1.2006 0 0
MpoaBnkeg 25.917 25.917
MNwAnoeic-Msinoeic-Alaypageg 0 0
AoyioTiki a&ia Tnv 31.12.2006 25.917 25.917
MpoaBnkeg 0 0
NwAnosic-Meiwosic-Alaypapeg 0 0
Moyiotiki agia Tnv 31.12.2007 25.917 25.917

7.11 MeToxiko keaAaio kai KepaAaio unép 1o aprio

Opilou ETaipiag

31,12.2007 31.12.2006 31.12.2007 31.12.2006

MeToxikO KegaAaio (10.000.000 pet * 1,35 €)

Alapopa anéd €kdoon PETOXWV UNEP TO ApTIO

ZUvoAo

13.500.000 13.500.000 13.500.000 13.500.000
9.875.000  9.875.000  9.875.000  9.875.000
23.375.000 23.375.000 23.375.000 23.375.000

To oUvVOAO TwV €kO0BEICWV KOIVWV HETOXWV €ival déka ekaTtoppUpla (10.000.000) PETOXEC WE
ovopaoTikn a&ia 1,35 € ava petoxn.

7.12 AnoBOegpaTtika Kepalaia

YnoAoino oTig 1 Iavouapiou 2006
SXNHATIOPOG anoBepaTik®wy and kabapda
KEpON XpPAONG .
YnoAoino oTiG 31 AskeppBpiou 2006
SXNHATIOPOG anoBepaTikwy and kabapda
K€PBN XPNONG

NOINEC PHETABOAEG

YnoAoino oTig 31 Askepppiou 2007

Opilou

Ynepakia ané ZuvaAAayHaTIKEG
A@opoAoynTa kai p diaopég and

TakTIKO 'EKTaKTa . HeTATPONA N ., .
. AnoBspartika h EVOOHATWON ZUvoAo
anoBgpariko  AnoBepartika . . CUYX®WVEUONH . .
101k®V diata&emv N OUYYEVQV ETAIPIOV
Buyarpikig eEMTEPIKOU

1.619.827 239.720 8.449.773 1.403.658 0 11.712.979
423.196 0 890.358 0 0 1.313.554
2.043.023 239.720 9.340.131 1.403.658 0 13.026.533
93.526 0 5.608.993,24 0 0 5.702.519
0 0 (5.684.177) 0 25.095 (5.659.082)
2.136.549 239.720 9.264.947 1.403.658 25.095 13.069.970
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ETaipeiag

Ynepaiia anoé

Agopodoynra kar o SonA i

TakTIKO ‘EKTAKTa .
AnoOgparTika

ZuvoAo

anoBepariko  AnoOspaTika EIBIKGV BIaTAEEWY ouvx(bveu?n
Buyartpikng

YnoAoino oTig 1 Iavouapiou 2006 1.575.229 239.720 8.449.773 1.403.658 11.668.381
ZXNHATIOHOG anoBeparikay ano kabapa 350.997 0 548.616 0 899.613
KEPdN xPNONG .
YnoAoino oTig 31 Askepppiou 2006 1.926.225 239.720 8.998.389 1.403.658 12.567.993
ZxnuUaTiopdg anobepatikwv and kabapd
KEPON XPHong 5.186.469,56 5.186.470
NOINEC UETABOAEG (5.684.177) (5.684.177)
YnoAoino oTig 31 AskeppBpiou 2007 1.926.225 239.720 8.500.681 1.403.658 12.070.285

Ta A@opoAdynTa anoBeuatikd oxnuaTiodbnkav oUPpwva HE Tn QOPOoAOYIKr VopoBeoia kal
e€aipolvTal TNG Popoloyiag pe Tnv npolinoBeon OTI dev Ba diavepnBolv wC HPeEpIoUATa OTOUC
MeTOXOUC. H eTaipia dev npoTiBeTal va Ta diaveipel kal yia To AOyo auTo Oev UnoAoyioTnke (pOpPoG
€1000APATOC €N’ AUTWV.

SUPQwva Pe Tnv TponoAoyia Tou Ynoupyeiou OIKOVOUIKWY, NPOC EKTEAEON TNG aAno@aong Tng
Eupwnaikng Enirponng Tng 18.VII.2007, pe TNV onoia kpibnke OTI Ta apopoAoynTa anoBeuaTika
TWV OIKOVOMIKWV €Twv 2004 & 2005 Tou N. 3220/2004 cuvioToUV KpaTIKA €vioxuon Kal w¢ €k
TOUTOU Npenel va avakTnBolv, PHETAaPEPONKE anoTEAEOUATA €IG VEO TO HEPOC TWV APOPOAOYNTWV
anoBeuaTikwv Mou UunoBARBnke otc @Opo €1000AUATOC. KAaTd OUvENEld TO MOOOG QUTO TWV
anoBEPATIKWV HEIWMPEVO PE TO MOGO TOU avaloyoUvToG (pOpou €1I000NUaToC cival MAEoV eAeUBEPO
npog diavopn).

>Ta anoBepaTikG kepdahaia €xel NpooTeBel kal Nogd Mou avTioTolxei 0To €€000 nou PBApuve Tn
Xpnon yia Ta dIKkaiwpaTa npoaipeonc nou katoxupwdnkav kata Tn xpnon Ttou 2007. H eTaipeia
UI0BETNOE NPOYPANKA XOPryNonG HETOXWV TNG O MEAN Tou AIOIKNTIKOU ZUMBOUAIOU Kal o€
JIoIKNTIKA OTEAEXN MEOW aAoknong (Stock Option Plan) kai xopnyei YETOXEC WE avTioToiXia piac
METOXNG ava dikaiwpa. O apiBpoc Twv dIKAIWKATWY Mou Xopnyouvtal ava QuaoikOd Npoowrno
ano@aoileTal and To AloiknTIKO ZUPBOUAIO Kal €vTOC TwV Opiwv MOu napexovTal ano To
npOypappa Xxopnynong Twv HETOXwV («npoypappa»). O1 KupIOTEPOI OPOI TOU NPOYPAPUATOC €ival
ol akoAoubol:

e H TipR 0106€0ewC KABE PETOXNG €XEl KABOPIOBEl wC N PeyaAUTepn PETAEU TNC MEONG
TIUAG KAEICIMATOC TNG METOXNG TO TEAEUTAIO TPIUNVO TOU £TOUC MOU MPONYEITAl Tou
€TOUGC TNG Xopnynong kalr TnG TIMAG €loaywyng TnG MHetoxng oto X.A. (€ 5,30)
MEIOUPEVNC KATA TO MEPIOUA NMou dOBNKE OTOUC METOXOUC AUECWG META TNV €l0aywyn
(€ 0,28). H Tiun auTn 1ooUTal pe € 5,02 ava peToxn.

e AkaioUxol Tou OIKQIWHUATOG MPOAIPECEWG ayopdc METOXWV €ival Ta avwTarta
OleuBbuvTika oTehéxn TG ZIAMA kal TwWV OUVOEdEPEVWV HE AUTNHV  ETAIPEIDV
ave€apTNTWC XpOVOU UMNPEDIac Katd To XPOVO EYKPIOEWC TOU NMPOoypAPHaToc ano
FevIkn ZUVEAEUON TwV PETOXWV TNG ETaipeiac.
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e O akpIBA¢ apiBuog Twv OIKAIWKATWY, NOU €xel Xopnynbei o kABe JIkaloUXo EXEl
opioBei and To AoIKNTIKO ZUPBOUANIO TG ETaipeiac oUppwva pe Tn O£on Tou
dikaioUyou, Tnv anodoTIKOTNTA TOU Kal TNV €V YEVEI Napouadia Tou oTnv ETaipeia.

e Ta dikaiwpaTa wpipalouv o 3 €T alAa o dikaioUxol dUvavTal va Ta acknoouv and To
npwTo £T0G dIABEONC TOUC O MooooTO 1/3 Tou OuvOAOU TWV JIKAIWMATWV. TN
OUVEXEIQ ME TN CUMNANPwaN Tou deUTEPOU Kal TPITOU £Toug anod Tn 81abeon Toug Ba
MAopoUV va aokAoouv o€ nooooTd 2/3 kal 3/3 avTioToixa TOU OUVOAOU Twv
OIKAIWHATWV.

e Ta dikaiwpaTa xouv diapkeia {wng 10 eTwv.

Ma 1o 2007 kataxwpnénkav 33.700 dikaiwPATa Kai n €uloyn afia Touc ekTINABNKE kaTa TNV
nUEpounvia Tng 81aBeong Toug xpnaoiponolwvTag To HovTého Black-Scholes. Mexpr 31.12.2007 dev
€ixe aoknOei kaveva dikaiwua.

7.13 Képdn €1G véov

OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
YnoAoIno KepOWV XPAOEWE EIG VEO NPONYOUNEVNC XPNOEWG 22.020.242 16.417.762 21.130.318 16.126.570
AlavepnBévTa pepiopata & apoiBEG JIEUBUVTIKWV OTEAEXQV Kal
LUeEA®V A.Z. noonvoULEVNC YONOEWC -3.203.100 -1.712.401 -3.090.000 -1.650.000
MeTagopa popooynBévTog anobepatikou N.3220/04 5.709.452 5.709.452 0
AOINEG NPOCApUOYEC aneubeiag 0Ta anoTeAEOHATA €IG VEOV 78.120 214.249 61.526 214.249
MpOTEIVOLEVA WEPIOUATA TPEXOUOAC XPNOEWG 1.500.000 2.500.000 1.500.000 2.500.000
MpoTelvOEVEG aUOIBEG DIEUBUVTIKWY OTEAEXWV Kal HEAQV A.Z.
TPEXOUDAG XPrOEWG 638.000 590.000 490.000 590.000
SXNUATIOUOC anoBepaTikav ano KEpdN XpRong -5.186.470 -5.186.470
Ké.pﬁn XPNOoEWC (LUETA and GOpouC Kal dIABeon KePdWV) 187.120 4.010.632 372.202 3.349.499
Z0voAo 21.743.365 22.020.242 20.987.029 21.130.318
7.14 Aikaioparta geioyneiag
OpiAou
Aikaiopara Mesioyniag 31.12.2007 31.12.2006
AikaiopaTta Msiowngiag nponyoUUEVNG XPNOEWCE 1.862.818 1.397.305
E€ayopd nocooTmv peiowngpiac -170.960 0
AUENoN pETOXIKOU KEPaAaiou BuyaTpIKng 0 165.000
MepiouaTa & apolBEC SIEUBUVTIKWY OTEAEXWV NANPWOEVTA -165.880 -82.115
AlkaiopaTa peiowngiac eni TwV anoTEAEOUATWY XPHOEWG 434.613 382.628
AOINEC NPOCAPLOYEC €Ni TwV SIKAIWUATOV HEIOWNPIac 3.509 0
ZUvolo 1.964.100 1.862.818
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7.15 Aadveia & XpnpHarodoTikéG MIoBwOoEIg _
_ gpiAou ET_cupiaq
Aaveia & Xpn_pq'roaonkéq MicOwozeig 31.12.2007 31.12.2006  31.12.2007 31.12.2006
MakponpOOECHEG UNOXPEMOTEIC
Adveia Tpanelwv 65.552.559 56.478.019 51.269.992 51.281.981
YNOXPEWOEIC XPNUATOJOTIKWY HITOWOEWY 656.777 993,990 21.090 37.241
SUvVoAO paKponpoeécpwv unoxpsd)o'smv (u) 66.209.336 57.472.009 51.291.082 51.319.222
BpaxunpOOECLEG UNOXPEMNCEIG
Adveia Tpanelov 25.759.210 17.488.580 20.371.288 7.360.127
YNOXPEWOEIC XPNUATOJOTIKWY HIGONOEWY 328.207 0 0 0
i\(/l;ﬁKgrcl)npoesopsq UNOXPEWOEIC MANPWTEEC OTNV ENOYEVN 0 392.076 0 0
26.087.417 17.880.657 20.371.288 7.360.127

Z0voAO BpaxunpoBECH®V UNOXPENTEWY (B)

Feviko Z0voAo (a)+(B)

H AMEn Tou ouvOoAou Twv daveiwv Kal Twv
KUMaiVETal WG €ENC:

UMOXPEWOEWV and XpnUATOdOTIKEG MICOWOEIC

OpiAou ETaipiag
Adveia & XpnpaTodoTikEG MIGBQOOEIG 31.12.2007/ _ 31.12.2006 _ 31.12.2007 31.12.2006
MeTaEU 1 Kal 2 £TGV 26.087.417  74.358.676 20.371.288 58.679.349
METaED 2 Kal 5 TGV 66.209.336 993.990 51.291.082 0
ZUvoAa 92.296.753 75.352.666 71.662.370 58.679.349

7.16 Emixopnynoeig enevdloswv
To nood TWV
OuyaTtpikng «MANEAKO A.E.» Baoel N.2601/98,

eupw 1.025.085 agopd TO undloino Twv €MIXOPNYNOEWV Yia €nevOUCEIC TNG

META TN METAPOPA TwV 000wV and avaAoyoUoeg

EMIXOPNYNOEIG OTNV KATAoTaon AoyapiaopoU anoTEAECPATWY, PE Tn oTabepry YeBodo, He Baon

TNV avapevopevn W@PENIUN {wn TV avTioToIXwV

7.17 AvaBaAAOHEVOG (POPOG EICODNHATOC

NEPIOUTIAKWY OTOIXEIWV.

O1 avaBaMopeveg PopoloyIKEG analitnoelC cupwneifovTal PE TIC avaBarOUEVEC (POPOAOYIKEG
UMOXPEWOEIC €POCOV UNdapxel dIKaiwpa yia oupwn@Iopo Kal agopouv kal Ta OdUo oTtnv idla

(popoloyIkn apxn.

Opilou ETaipsiag

31.12.2007 31.12.2006 31.12.2007 31.12.2006
AvaBaAAOPEVEG anaITROEIG & UNOXPEWOEIG  Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon AnaiTnon Ynoxpiwon
Mn KukAoopiaka ZToixeia
Auha Meplouoiaka ZToixeia 3.591 109.402 58.321 53.732 778 109.402 1.167 53.732
EvowuaTeg AKIVNTOMOINTEIG 84.546 2.759.146 0 3.092.920 10.217 2.577.999 0 2.874.686
KukAogopiaka ZToixeia 0
MpoBAeyn yia eniopaleic anarmaeic ano 315.185 0 393.395 0 145.640 - 220.640
neAATeG (AVAHOPPWHEVEG (POPOAOYIKA)
'EE0da EMOPEVWV XPNOEWV 40.235 0 0 0 40.235 - 0
MakponpO0eouEG YNOXPEWOEIG
MNapoxég oe Epyalopévoug 244.488 0 245.531 0 233.300 238.987 0
XpnuaTodoTIKn piobwan 0 194.574 0 71.510 14.352 0 3.323
MakponpoBeopa Adveia 3.787 8.583 24.296 0 3.787 - 24.296 0
SuvaAhayuartikn diapopd 0 353 0 0 - 327 0 0
Bpaxunpo0eopeG YNOXPEWTEIG
AvTioTaluion kivduvav (Hedging) 0 1.928 0 0 - - 0 0
Mepiko oUvoAo 691.832 3.073.986 721.543 3.218.162 433.958 2.702.079 485.089 2.931.740
SUPYNQICHOG (691.832) (691.832) (721.543) (721.543) (433.958) (433.958) (485.089) (485.089)
20voho 0 2.382.154 0 2.496.619 0 2.268.122 0 2.446.651
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Ta oupyn@IoPEVa Nood £XOUV WG EENG:

Opilou ETaipiag

AvaBaAAOpEVEG unulTﬁoslq&unox_pscbosl(; 31.12.2007 31.12.2006 31.12.2007 31.12.2006

AvaBaA\OUEVEC POPONOYIKEC andITATEIC:

AVAKTAOIYEG PETA and 12 pnveg
AVaKTNAOIUEG EVTOC 12 unvav

647.809 697.247 389.935 460.793
44.023 24.296 44.023 24.296
691.832 721.543 433.958 485.089

AvaBaAAOUEVEC POPONOYIKEC UNOXPEWOEIG

AvVaKTNOIUEG PETA and 12 unveg
AVAKTAOCIUEG EVTOC 12 pnvav

3.073.986 3.146.652  2.702.079 2.928.418
0 71.510 0 3.323
3.073.986 3.218.162 2.702.079 2.931.740

MOTWTIKG UNOAOINO PETA anNd CUUYNPITHO 2.382.154 2.496.619 2.268.122 2.446.651

7.18 YnoxXpe®OeI§ NapoX®Vv AOyw £§030uU anod Tnv unnpeoia

OpiAou ETaipiag
Ynohoino unoxpewonc Tnv 01.01.2006 912.314 896.736
KooTog Tpéxouoac anaoxoinong 01.01-31.12.2006 185.414 171.450
XpNHATOOIKOVOUIKO KOoToG 01.01-31.12.2006 42.592 41.612
MNAnpwOeioeg anolnuiwoeig 01.01-31.12.2006 -158.195 -153.850
YnoAoino unoxpémong Tnv 31.12.2006 982.125 955.948
KdoTog Tpéxouoag anaoyoAnong 01.01-31.12.2007 266.968 237.446
XpNHATOOIKOVOUIKO KOaToG 01.01-31.12.2007 53.227 50.885
MNAnpwBeioeg anolnuiwoeig 01.01-31.12.2007 -243.959 -243.677
YnéAoino unoxpéwong tTnv 31.12.2007 1.058.361 1.000.602

O1 KUpIEC avaloyIoTIKEG NapadoxEG Nou XpnoiKonoInenkav €Xouv wg eENG:

2007 2006
MpoeEo@ANTIKO £NITOKIO 4,8% 4,1%
MeANOVTIKEC AUENDEIC OBV 5,0% 5,0%
MANBwPIoUOC 2,50% 2,50%
Ovnaoipotnta ( EABeTIkoG Mivakag ) EVK2000 EVK2000
7.19 MpopnOEUTEG KAI CUVAPEIG UNOXPEMOTEIG
OpiAou ETaipiag

31.12.200/ 31.12.2006 31.12.2007 31.12.2006

MpounBeuTEG

MpaupudTia nAnpwTEa
MpokaTaBoAEC neAaT®V
MoTwTéC AlGgopol

Mepiouata nAnpwTEa
Aouleupéva €€0da

YNOXPEWOEIC VId (POPOUC KAl TEAN
AopaMioTIKOI opyavioyoi
Z0voAo

43.272.931 39.842.233 36.628.749 34.409.744
1.696.460  2.181.423  1.696.460  2.181.423
302.130 213.609 232.231 109.416
2.456.306  1.318.167 1.956.682  1.032.170
494 189 494 189

347.920 196.686 210.399 160.728
3.769.700  5.798.518  2.891.873  4.593.658
441.810 361.733 347.242 288.959
52.287.751 49.912.558 43.964.129 42.776.286
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O 'OMINOG £XEI EVOEXOMEVEG UMOXPEWTEIC OE OXEON WE TPANE(EG, AOINEG EYYUNOEIC Kal AAa BEpaTa
nou npokUNTOuv OTa MAgiold TnG ouvnBouc dpacTnpIOTNTAC. Aev avapéveTal va npoKUYouv
ouoIwdeIC enBapUVOEIC ano TIG EVOEXOUEVEG UNOXPEWOEIC. Aev avapevovTal NPOOOETEC NANPWEG,
KaTa TNV NUEPOMNVia oUVTAENG AQUTWV TWV OIKOVOUIKWV KATAOTACEWV.

7.20 KuiUkAog epyaciov

H avaAuon Tou kUkAou epyaciwv ava katnyopia XTAKQA 03 yia 1o didotnua 1/1/2007 £w¢

31/12/2007 eivai n katwbi:

1.1-31.12.2007 1.1-31.12.2006

OpiAou ETaipeiag OpiAou ETaipeiag
Kwd. 27.10 MNapaywyr) Bacikou oidnpou kai xaAuBa kai
o1dnpokpauatwyv (EKAX) 82.484.679 82.484.679 78.409.727 78.605.064
Kwd. 51.52 Xovdpikd unopio HETAAWV Kal JETAANEUPATWY
62.093.187 48.683.719 50.969.698 47.246.982
Kwd. 28.11 KaTaokeun YETAMIK®V OKEAETOV Kal HEPWV
UETAMIKQV OKEAETMV 26.062.485 0 22.575.040 0
Kwd. 28.51 Kartepyaaia kai enikaAuyn HETAAM®Y 6.893.646 6.893.646  4.885.583 4.885.583
21.242 21.242 1.552 1.552

Kwd. 27.22 Kataokeur) XaAUBOOCWARVWV
ZUvoAo

177.555.239 138.083.286 156.841.600 130.739.181

EkTOC TwV avwTépw NWANCEWV N UNTpIkh ETaipia npaypatonoinoe 1o 2007 kai NwANCEIC yia
Aoyapiaopo TpiTwv (avtinpoowneia) noooU eupw 73.716.342 évavTl eupw 67.140.485 Tng

avTIOTOIXOU NMPONYOUHEVNC NMEPIODOU.

7.21 KOOTOG NWANOEVTWV

OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
KooTog anoBepdTwv avayvwpioPEvo we £6000 -150.661.626  -126.775.382  -120.009.560 -108.054.060
ApoiBég kal €50da npoownikoU -2.804.018 -2.192.413 -1.414.579 -1.186.832
ApoIBEc kal €€0da TpiTwV -793.414 -638.584 -389.664 -307.616
Mapoyeg TpiTwv -508.408 -452.234 -420.078 -398.440
®opol - TEAN -90.140 -97.938 -90.140 -97.938
AiGagpopa ££0da -486.680 -382.102 -420.103 -321.146
AnooBéoeig nayiwv -1.810.072 -1.503.391 -1.053.199 -966.433

ZUvoAo

-157.154.357 -132.042.044 -123.797.323 -111.332.465

7.22 Aoina €coda

OpiAou ETaipiag

31.12.2007  31.12.2006 31.12.2007 31.12.2006
'Ecoda and napoxr Unnpeciov O TPITOUG 782.388 527.165 817.185 615.796
MpounBeieg YeoITEiEg 3.071.191 2.836.721 3.071.191 2.836.721
Evoikia 1.440 1.200 1.440 1.200
EionpaTtTopeva £€€0d0a anooToAnc ayabwy 1.511.044 1.409.522 1.034.792 1.014.174
'Ecoda napenopevwv aoXoANwy 53.652 0 0 0
'EGOBA NPONYOUREV®V XPHioEWY 369.069 122.065 343.118  122.065
'EkTakTa KEPON 684.099 34.938 714.326 33.920
AnooBéoeig enixopnyoUHEVWVY Nayiwv 146.096 116.261 0 0
Noina ékTakTa £goda 343.431 161.546 303.767 151.453
Ecoda ano axpnaoiponoinTeg NpoPAEYEIC 328.762 300.460 328.762 300.460
Z0voAo ~7.291.171 5.509.877 6.614.581 5.075.790
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7.23 'EZoda J10IKNTIKNG AsIToupyiag
OpiAou ETaipiag
31.12.2007 31.12.2006  31.12.2007 31.12.2006
ALOIBEC Kal ££00a NPOOWIKOU -2.263.776 -1.993.768 -1.805.120 -1.562.727
ApoIBEG Kal £E00a TPITWV -279.152 -331.712 -177.404 -222.635
Mapoxécg TpiTwv -603.140 -639.931 -264.757 -259.683
®ddpol - TéEAN -86.234 -76.352 -50.587 -52.510
Aidpopa £80da -572.474 -359.420 -287.489 -241.503
AnooBeoeig nayiwv -317.360 -310.902 -283.779 -197.064
MpoBAEWEIC EKUETANMEUONC -106.645 -35.553  -106.645 -35.553
ZUvoAo -4.228.781 -3.747.638 -2.975.782 -2.571.675
7.24 'E&0da AsiToupyiag d1a0écemg
OpiAou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
ALOIBEC KAl ££000 NPOCWNIKOU -4.061.604 -3.723.160  -3.750.942 -3.505.733
ALOIBEC Kal £508a TPITWV -783.687 -653.330 -591.987  -483.895
Mapoxég TpiTwv -1.801.073 -1.477.454  -1.565.398 -1.381.147
®dpol - TEAn -131.488 -102.625 -131.488 -102.625
Aldpopa €500a -3.463.900 -2.657.974  -2.820.204 -2.249.008
AnooBéoeic nayiwv -376.969 -370.286 -313.131 -352.566
MpoBAEWEIC EKPETANEUONG -77.210 -84.260 -77.210 -84.260
Zuvolo -10.695.930 -9.069.089 -9.250.359 -8.159.234
7.25 'AAAa £503a
Opilou ETaipiag
31.12.2007/ 31.12.2006 31.12.2007 31.12.2006
'E€00a nponyoupEVWV XPROEWY -23.371 -28.245 -22.335 -25.227
'EkTakTEG (NUIEC -581 -4.471 0 -1.061
Aoind ekTakTa -133.186 -56.783  -126.807 -51.733
MpoBAEWeIg yia anolnuinon NpoownikoU/eMaPaAEic -929.526 -1.539.049 -765.623  -910.000
Zuvolo -1.086.664 -1.628.548 -914.765 -988.021
7.26 XpnHATOOIKOVOUIKO kKOOTOG (kaBapo)
OpiAou ETaipiag
31.12.200/  31.12.2006 31.12.2007/ 31.12.2006
MoTwTIKOI TOKOI & oUVAQN £€000a 247.173 441.730 234.906 413.099
'Ecoda and pepioparta 0 0 475.270 228.735
XpewaTikoi Tokol & diapopa Tpanelika £€o0da -4,.883.688 -3.913.199 -3.775.936 -3.233.837
Tokol and xpnuaTodoTikn pioBwaon (leasing) -72.510 -58.372 -1.161 -1.829
ZUvolo -4.709.026 -3.529.841 -3.066.921 -2.593.831

7.27 AnoTeA£éopaTa ANO OUYYEVEIG ENIXEIPNOEIG

To kovOUAI auTtd agopd oTtnv avaloyouoa {nuia Tou OpiAOU MOU NPOEKUWE anod Tn CUYYEVN
eTaipia pe €dpa Tn Poupavia "Sid-Pac steel and construction products SRL" (nooooTO GUPHETOXNC

opiAou 50%).

JUYKeKpIPEVA N {nuia Tng BuyaTpikng ETaipiag nou avaloyei 0To NooooTO GUMHETOXNG TNG ZIAMA
aviABe yia Tnv TpéExouoa Xprion o< nocod 618.162 €.
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7.28 ®dopol _
Opilou ETaipiag
31.12.2007 31.12.2006 31.12.2007 31.12.2006
Tpéxov ®Opog -2.970.091 -3.374.484 -2.397.967 -2.665.812
Avapaihopevn dopoloyia 137.236 16.429 199.038 -43.214
Alapopeg dopoAoyikoU EAEyxou nponyoUHEVGV XpHoswv -90.000 -410 -90.000 -8.628
EkTiunon ®dpou AvéleykTwv ®opoAoyika Xproswyv -80.000 -130.000 0 -90.000
Mn eva. 1o AeiT. KooTog ®opol -46.450 -25.407 -41.587 -22.978
ZUvoAo -3.049.305 -3.513.872 -2.330.516 -2.830.632
7.29 Ké&pdn ava peToXn
Opilou ETaipiag
31.12.2007 31.12.2006  31.12.2007 31.12.2006
KEPON MOU GVaAOYOUV GTOUC HETOXOUC TNC MNTPIKNG 2.841.169 8.415.053 2.362.202 7.339.112
>TABUIOPEVOG HECOG ApIBOG ETOXWV 10.000.000,00 10.000.000,00 10.000.000 10.000.000
Kepdn ava petoxn (Eupw/peToxn) 0,28 0,84 0,24 0,73

Ta képdN ava peroxn unoAoyidovral pe diaipeon Tou KEPOOUC MOU AVAAOYEI OTOUC HETOXOUC TNG
MNTPIKNG, ME TOV OTABUIOPEVO HETO apIBUO TWV KOIVWV PETOXWV 0TV JIAPKEIa TNG NEPIODOU.

7.30 Mepiopara ava HETOXN

Ta pepiogata nou nAnpwOnkav 1o 2007, avnABav oto nocd Twv 2.500.000 € (€ 0,25 ava
HETOXN) Kal agopoucav Ta képdn Tou 2006.

‘Ocov apopd oTo 2008, anod To undAoIno KePOWV €IG VEOV NPOoTeiveTal and To AIOIKNTIKO ZUBoUAIO
npo¢ Tnv TakTikn Fevikn ZUvEAEUON TwV PETOXWV HEPIGHA ouvoAikoU nooou 1.500.000 supw dnA.
€ 0,15 ava peroxn.

Eniong To AloiknTikO ZUpBOUAIO TNG evonoloupevng Buyatpiknc MANEAKO A.E., npoTeivel npog Tnv
TakTikn Tevikn ZUVEAEUON TWV PETOXWV TNG MEPIOKA ouvoAikoUu noooU 588.000 supw OnA. € 1,40
ava peroxn.

Ta npoTevopeva pepiopata kal Twv dUo €Talpeinv, TEAOUV unod TNV dipeon TnG €ykpiong anod TIC
FEeVIKEG ZUVENEUTEIC TWV HETOXWV.

7.31 AvéleykTeg ®opoAoyika XpRoEeig

H pntpikn eTaipia kabwg kai n Buyatpikn TnG MANEAKO A.E. , €xouv eAeyxBei (popoAoyIKa WEXPI
kar Tn Xpron 2005. Ma TIC aVEAEYKTEC POPOAOYIKA XPAOEIC, Ta ANOTEAEOUATA TNG ETAIPIAC KAl TOU
oMiAou, €xouv eniBapuvBei pE NMPOPBAEWEIC YIa €VOEXOMEVEG (POPOAOYIKEC UMOXPEWOEIC MOooU
180.000 € ka1 300.000 € avTioToixa.

O1 undloineg eTaipeieg Tou opidou: SIDMA WORLDWIDE CYPRUS , "SID-PAC BULGARIA AD kal
"Sid-Pac steel and construction products SRL", yia Tic Xprioeic 2005, 2006 kai 2007 dev €xouv
eNeyxOei popoloyikd kal AOyw {nuIoyovwv anoTeAeopaTwv Oev MPoBAEnETal va npokUyouv
npOaBEeTOI POPOI
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7.32 ApIOHOG anaocXoAOUHEVOU NPOCKNIKOU

Aeképppiog 2007

O pECOC OPOC TOU anacXOAOUNEVOU NPoownikoU yia Tov OpIAo kal Tnv ETaipia kata Tnv TpExouoa

Kal TNV NPonyouMevn Xpron, Xel WG EENG:

‘OpiAog

ETaipia

Atopa

1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006

Ap1BOC anacXoAoUPEVOU NPOcwNIKoU

330 296

8 AleTaipikEG ZuvallayEg e Zuvdedepéveg ETalpieg

8.1 AieTaipikéG NMWANOEIG

1.1-31.12.2007

223

1.1-31.12.2006

Mooca ot EUpw. 'OpIAoG ETaipia 'OpIAoG ETaipia
NwAnosig ayabwv

OuyaTpikeg 0 1.168.977 0 833.630
ZUYYEVEIG 78.009 78.009 141.660 141.660
Aoina ouvdedepéva péPN 2.309.175  1.471.087 2.871.447  1.986.827
ZUvoAa 2.387.184 2.718.073 3.013.107 2.962.116

1.1-31.12.2007

1.1-31.12.2006

Tlood oe €up®. "OpIAOG ETaipia "OpIAOG ETaipia
NMwANCEIC YNNPECI®OV

OuyaTpikeg 0 537.858 0 48.871
ZUYYEVEIG 663 663 5.086 5.086
Aoina ouvoedepéva PEPN 3.797.517  3.797.517  3.347.046  3.347.046
ZUvoAa 3.798.180 4.336.039 3.352.132 3.401.003

1.1-31.12.2007

1.1-31.12.2006

Moocd ot EUp®. 'OpIAoG ETaipia 'OpIAoG ETaipia
NwAnoeic Nayiov

OuyaTpIKEG 0 55.197 0 2.000
JUyYeveig 0 0 0

Noind ouvoedepeva HEPN 0 0 0 0
Z0voAa 0 55.197 0 2.000
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8.2 AIeTaIpIKEG AYOpEG Kal £€0d0a

1.1-31.12.2007

ETnoieg OikovolikéG KaTtaoTaoeig
Aeképppiog 2007

1.1-31.12.2006

Mooa oe eupw. "'OpIAoG Etaipia ‘'OpiIAog Etaipia
Ayopég Ayabmv

OUyaTPIKEC 0 123.010 0 161.356
Suyyeveig 36.452 36.452 0 0
Aoina ouvdedepeva PEPN 15.438.629 7.611.997 5.832.449 5.808.155
ZUvoAa 15.475.081 7.771.459 5.832.449 5.969.511

1.1-31.12.2007

1.1-31.12.2006

Mooa ot eupw. "'OpIAoG Etaipia ‘'OpiIAog Etaipia
AYOpEG YNNPECIOV

OuyaTpIKEG 0 8.111 0 38.518
SUYYEVEIC 0 0 0
Aoina ouvdedepeva PEPN 1.182.395 664.210 899.906 561.120
ZUvoha 1.182.395 672.321 899.906 599.638

1.1-31.12.2007

1.1-31.12.2006

Mooa oe eupw. 'OpIAog Etaipia ‘'OpiAog Etaipia
Ayopég Mayinv

OuyaTpIKEG 0 275.363 0 33.981
SUYYEVEIC 0 0 0
Aoina ouvdedepeva LEPN 357.267 357.267 257.061 257.061
ZUvoAa 357.267 632.629 257.061 291.042

8.3 AIETAIPIKEG ANAITAOEIG KAl UNOXPERNTEIG

1.1-31.12.2007

1.1-31.12.2006

MNooa ot evpw. 'OpIAoG ETaipia 'OpIAoG ETaipia
ANaITAOEIC ano ouvdedeEva HEPN

OuyaTpikeg 0 396.018 0 269.793
SUYVEVEIC 28.402 28.402 65.888 65.888
Aoina ouvdedepéva péPN 1.684.254  1.667.344  1.933.989  1.299.046
ZUvoAa 1.712.656 2.091.764 1.999.877 1.634.727

1.1-31.12.2007

1.1-31.12.2006

Tood ot eup®. — "OpiAoG ETaipia "OpiAoG ETaipia
YNOXPEWOEIG NPOG CUVOEDEPEVA HEPN

OuyaTpIkeg 0 34.854 0 65.180
JUYYEVEIC 36.452 36.452 0 0
Aoina ouvdedepéva pepn 25.356.864  23.756.987  25.723.478 25.602.051
ZU0voAa 25.393.316 23.828.294 25.723.478 25.667.231

8.4 ApoIBig MeAwv A.Z ka1 AieuBuvTikoU NMpoownikou

O1 ApoiBéc MeAwv AloiknTikoU ZupBouAiou kal Tou AieuBuvTikou MpoownikoU aviABav oTn Xpron
2007 yia Tnv ETaipia oto nood € 1.225.727 kai yia Tov OIAO 0To Noao Twv € 1.909.898.

‘OpIAog ETaipia
NMoca ot supw 1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006
AHOIBEC pENGV A.3. 934.922 766.228 667.160 570.945
AUOIBEG DIEUBUVTIKDV OTEAEXDV 974.976 691.304 558.567 513.321
1.909.898 1.457.532 1.225.727 1.084.266
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ETnoieg O1kovoHikEG KaTtaoTaoeig
@ ZIAMA AE Aeképppiog 2007

ZIAHPEMMNOPIKH MAKEAONIAZ

9 TeyovoTa peTd Tov Ic0AOyIOHO

Aev unapyouv onuavTika yeyovoTa PETA Tov Iocohoyiopo.

Taupoc 19 MapTiou 2008

O NMPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.z2
MAPZEA A. AMAPIAIO MENEAAOZ A. TAZOINOYAOZ
O FENIKOZ AIEYOYNTHZz O OIKONOMIKOZ O AIEYOYNTHZ
AIEYOYNTHZ TOY AOIIZTHPIOY
AANIHA A. MMENAPAOYT MIXAHA K. *AMQNAZ MNAPIZ T. MAMNAMEQPIIoy
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