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EKOEZH EAErXOoY ANEZAPTHTOY OPKQTOY EAEFKTH AOINIZTH

Mpocg Toug MeToxoug Tng XMAKIANAKHZ A.E.B.E.

‘EkOeon eni Tov Oikovolik@v Karaordacewv.

EAeyEape TiIC ouvnuuévee Oikovopikee Kataotaoeic Tng MAKIANAKHE A.E.B.E., nou anoTelouvTal
ano Tov 1I00AoyIopo TNE 31n¢ AskepBpiou 2007, kal TIC KATAOTACEIC ANOTEAEOPATWY, YETABOA®Y DIV
KEPAAQiWV Kal TAUEIAKWV POWV TNG XPNOEWG nou €An&e TNV nuepopnvia autn kabwg kal nepiAnyn
TWV ONUAVTIKOV AOYIOTIK®V MNONITIKWV Kal AOINEG ENEENYNHATIKEC ONUEIWTEIG.

EuBuvn Aloiknong yia Tig OikovopikéG KataoTaoeig

H Aloiknon Tng etaipsiac €xel Tnv €uBlVN yia TNV KATApTIOn Kal €UAoyn napouciacn auTwv TwvV
Oikovopikwv KaTaoTaoswv oUPpwva pe Ta Aigbvr) MpoTuna XpnuaToolkovouikng MAnpogopnaong,
OnNw¢ auTtda €xouv uloBeTnBei anod Tnv Eupwnaikr 'Evwaon. H gublvn auTh nepidayBavel oxediaopo,
epappoyn kai 0IaTripnon CUCTHHATOC €0WTEPIKOU EAEYXOU OXETIKA ME TNV KATAPTION Kal €UAoyn
napouaciaon OIKOVOUIKWY KATAoOTACEWY, dnaAAayheévwv anod oucindn avakpifeia, nou ogeileTal ot
anatn f AdBoc. H €uBlvn autr nepidauyBavel eniong Tnv emiAoyr kal spappoyn KataAAnAwv
AOYIOTIKQV NMOAITIKWV Kal TNV JIEVEPYEIQ AOYIOTIK®V EKTIUNOEWY MOU €ival AOYIKEC YIa TIG NEPIOTACEIG.

EuBuvn EAsykTn

Ak pag guBuvn ival n €kppacn yvoung eni autwv Twv Olkovouikwv Kataotaocewv, We Baon Tov
EAeyX0 pac. Alevepynoaue Tov €Aeyxo oUMQwva Me Ta EANvIKA EAeykTika MpoTuna, nou eivai
evapuovioueva pe Ta Aigbvr EAeykTika Mpotuna. Ta MpoTuna auta anaimrouv Tn CUPKOP(WOT) Hag e
TOUG Kavovec dsovToAoyiag kal To oXedIaopO Kai JIEVEPYEIQ TOU €AEYXOU HAC HE okond Tnv gUAoyn
d1ao0®AaAIon OTI Ol OIKOVOUIKEG KATAOTACEIG ival anaAAayuéveg anod ouoiwdn avakpipeia.

O eAeyxoc nepihauBavel Tn Olevépyela OIAdIKAOIWV YIA TNV OUYKEVTPWON EAEYKTIKWV TEKUNPIWVY,
OXETIKA PE TA Nood Kal TIC NANPOMOPIEC Mou NePIAAPBAVOVTAl OTIC OIKOVOMIKEC KATAOTAOEIC. Ol
d1adikacieg eMAEyoOVTaAl KATA TNV Kpion Tou €AEYKTH Kal NEPIAAPBAVOUV TNV EKTIKNGN Tou KIvOUvVOU
0UCI®OOUC avakpiBeIag TWV OIKOVOUIKOV KaTaoTaoewy, AOyw andaTng i Aabouc. a Tnv eKTiynon Tou
KIVOUVOU auToU, O €AeyKTNC AauBavel unown To oUOTNHA €0WTEPIKOU €AEYXOU OXETIKA HE TNV
KaTapTion Kal EUAOYN NapouciacT TwV OIKOVOUIKWV KATAOTACEWY, JE OKOMNO TO OXEDIAOMO EAEYKTIKWV
O1adIKaoIwV YIa TIG NEPIOTACEIC Kal OXI yia TNV €KPPAcn YVWUNE €ni TNG AnoTEAECUATIKOTNTAC TOU
OUOTNHATOC E0WTEPIKOU EAEYXOU TNG eTalpeiac. O €Aeyxoc nepihapBavel eniong Tnv agioAdynon Tng
KataAANAOTNTAg TwV AOYIOTIKWV MOMITIKWV MOU EPApHocdnkav kal Tou eUAOYOU TWV EKTIMACEWY MouU
éyivav ano Tn Aioiknon, kabwg kai a§loAdynon TnG OUVOAIKANG Napouciaong TwV OIKOVOUIKWV
KATAOTACEWV.

MoTeboupe OTI Ta EAEYKTIKA TEKUNPIA MOU £XOUHE OUYKEVTPWOEI €ival €NAPKR Kal kKaTaGAANAa yia Tn
BePeNiwaon TNG YVOUNG Mac.

Fvoun

Katd Tn yvoun pag, ol ouvnuuéveg OikovopikéG Kataordoesic napouoialouv €UAoya anod kdabe
ouciwdn anoyn TNV OIKOVOMIKN kataotaon TnG Etaipeiac kata tnv 31 AekepBpiou 2007, Tnv
XPNHATOOIKOVOUIKN TNC €nidoon Kai TIC TapelakéS TNG PoEC yia Tn Xpron nou €An&e Tnv nuepopnvia
autry oUppwva pe Ta  Algbviy Mpdtuna XpnuaToolkovopiknG MAnpogopnong, oOnw¢ auta
uloBeTrBnkav ano Tnv Eupwndikn ‘Evwon.
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Ava@opa eni GAAWV VOHIK®OV KAl KAVOVIOTIK®OV OEHATOV.

H 'EkBeon Tou AloIknNTIKOU ZupBouAiou nepidapBavel TiIC nAnpo@opiec nou npoBAEnovral and To
apbpo 43°§ 3 kai 107 § 3 Tou K.N 2190/1920 kabwc kai Tou apbpou 11° Tou vopou 3371/2005 kai
Tou apBpou 4 § 7 Tou vopou 3556/2007. To nepiexOpevo TNG 'EkBeong Tou AloiknTikoU ZupBouAiou
€ival GUVENEC JE TIC GUVNUUEVEC OIKOVOUIKEC KATAOTACEIC,

ABriva 9 Maiou 2008,

O OPKQTOZ EAEMKTHZ AOTIZTHZ

ANOKAEIITIKGZ
Avtinpbomnog Tag

EOA Ay

KwvaTavTivog M. EuayyeAivog
AM. Z.0.E.A. 13151
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OIKONOMIKEZ KATAZTAZEIZ

IZOAOTIZMOZ

NEPIOYZIAKA ZTOIXEIA

Mn KUuKAOQOPOUVTA TTEPIOUTIAKG
oTolxeia

Evowpara mayia

AUha Trepiouaiakd aToixeia

Ymepagia Emiyeiprocwy

Emevouoeig og BuyatpikEG ETTIXEIPATEIS
Emevdloeig oe ouyyeveic emyeipoelg
AvaBaAdpevog dpog 1008 uaTog
MeAdTeg Kal AoiTTég ammaIToElg

Zuvoho un KukAhogpopouvrog Evepyntikou
KukAogopoUvTa mepiouoiokd oTolyeia
AmoBépara

MeAdTeg Kal AOITTEG ATTAITHOEIG

AioBEoIpa yia TTWANGN XPNUATOOIKOVOUIKA
TIEPIOUTIOKE OTOIXEIO

Tapiokd diaBéoipa Kal iIcoduvapa

ZUVOAO TTEPIOUTIAKWY OTOIXEIWV
KAOAPH OEZH

KegpdAaio ka1 amofepatikd amodidopeva
OTOUG HETOXOUG TNG PNTPIKNAS

MeToxikd KepdAaio

Ymép 10 ApTIo

AmoBepartikd elAoyng agiag

Normé amoBepaTikd

AmoteAéopaTa €I véov

Akaiwpara peloynoiag

Zuvoho kaBapng Béong

YNOXPEQZEIX

MakpoTrpdBeoES UTTOXPEWTEIS

Adveia

AvaBaldpevog Epog 1008 UATOg
MpoBALWEIS yiao TTaPOXEG OTOUG EPYAJOMEVOUS
Normég TpoBAEYEIg

ETTIX0pnynoEIg TTEPIOUCIKWY OTOIXEIWVY

BpayurpdBeaES UTTOXPEWTEIS
MpounBeuTég KaI AOITEG UTTOXPEWOTEIG
Tpéxwv epopog 1000 aTOG
Bpayumpobeaua daveia

Zuvolo Ymoxpewoewv
Zuvoho KaBaprig 0éong Kai YIToxXpewoewv

ZHMEI-
QzH

~

9.1
9.2
15
1

10
111

11.2
12

13.1
13.1
13.2
13.3
134

14.1
15
16
17

18
18.1
14.2

OMIAOE ETAIPIKA ITOIXEIA
EMANAAIATYQMENEZ
31.12.2007 31.12.2006 31.12.2007 31.12.2006
177501424  165.190.196 96.634.270 85.567.968
639.801 734.347 416.500 454.043
2.104.596 2.104.596
38.275.273 39.964.804
18.828.850 16.550.817 18.327.968 16.292.047
3.727.265 3.430.809 1.008.890 1.205.065
41.706.095 39.890.441 2.421.665 2.883.468
244508.030  227.901.206  157.084.566  146.367.395
95.796.313 78.979.717 68.101.100 47.570.066
185.726.078  147.845.834  128.455.036 97.519.738
8.571.625 9.903.977 8.134.507 9.297.149
47.185.922 28.787.980 39.073.262 19.876.283
337.279.937  265517.508  243.763.906  174.263.236
581.787.967  493.418.714  400.848472  320.630.631
19.786.200 12.109.500 19.786.200 12.109.500
10.601.614 10.601.614 10.601.614 10.601.614
-3.552.304 1.297.753 201.516 7.046.277
28.368.973 15.998.113 27.846.377 15.693.900
64.080.559 61.783.470 59.033.019 60.355.938
119.285.043 ~ 101.790.450  117.468.726 _ 105.807.229
6.625 218.494 0 0
119.291.668  102.008.944  117.468.726  105.807.229
100.536.258 88.740.972 53.600.000 62.800.000
15.752.366 14.901.479 15.225.600 11.576.223
1.280.477 1.582.241 983.259 1.223.993
42.265 1437114 0 1.400.000
0 18.273 0 0
117.611.366 _ 106.680.079 69.808.859 77.000.216
121.482.391 110.555.642 72.319.855 54.619.030
3.856.214 3.821.906 2.873.428 2.919.055
219.546.328  170.352.143  138.377.603 80.285.101
344.884.933  284.729.691  213.570.886  137.823.186
462.496.299  391.400.770  283.379.745  214.823.402
T 581.787.967  493.418.714  400.848.472  320.630.631|
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KATAZTAZH ANOTEAEZMATQN
ENOMOIHMENA ZTOIXEIA ETAIPIKA ZTOIXEIA

AMOTEAEZMATA XPHZEQZ 1.1-31.12.2007 1.1-31.12.2006 1.1-31.12.2007 1.1-31.12.2006
NwAnoeig 5 441.197.337,68 407.177.725,43 358.069.755,02 235.651.305,75
KoaTog MwAnoewv 308.511.077,80 295.150.055,74 267.215.280,30 168.699.904,99
MikT0 KEpdog 132.686.259,88 112.027.669,69 90.854.474,72 66.951.400,76
'E€0da diaeong 19.1 96.464.089,77 84.839.912,06 57.292.000,05 30.427.593,03
'E€0da Sloiknong 19.1 24.116.022,44 21.209.978,02 14.323.000,01 7.606.898,26
Moing éooda/ (£500a) ekpeTaAEUONC
(kaBapa) 19.2 30.549.879,80 27.092.005,75 20.152.217,74 5.915.594,76
AnoteAéopara ekPETAAAEUONG 42,656.027,47 33.069.785,36 39.391.692,40 34.832.504,23
Xpnuatoolkovopika ££oda -kabapd 19.3 13.658.225,24 9.090.248,59 8.885.156,71 5.098.890,99
EnevduTiko anotéAeopa 194 9.033.990,99 11.746.658,02 6.225.252,05 9.573.189,96
Képdn npo popav 38.031.793,22 35.726.194,79 36.731.787,74 39.306.803,20
®OPOG €1003MHATOC 20 10.370.983,51 11.981.603,41 9.336.421,45 10.912.443,71
Képdn nepiodou 27.660.809,71 23.744.591,38 27.395.366,29 28.394.359,49
Katavépovrai og:

METOXOUC TNC HTPIKAC 21 28.495.885,35 25.500.579,50 27.395.366,29 28.394.359,49

Aikaiouara peloyngiag (835.075,64) (1.755.988,12)
Képdn petd amd gopoug avd petoxr (o€ €) 0,72 0,64 0,69 0,72
Méoog OTaBIKOS AIBLIO LETOXWV 39.572.400 39.572.400 39.572.400 39.572.400
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KATAZTAZH METABOAQN IAIQN KEDAAAIQN Mood o€ Eupw

AnodIBOPEVa OTOUG HETOXOUG THG ETAIPEIG

METOXIKO KEQAAaIo An . 5 . q
., . OTEAEOHATA EIG Aikai@para 2Uvolo Idinv
2006 Kai 6|aq;op|:¢ljounsp T0 AnoBgpamka véov Maoyngiac Keoahdiov
ENOINOIHMENA ZTOIXEIA
YnoAoino oTig 1 Iavouapiou 22.711.114 23.122.733 37.608.922 4.398.054 87.840.823
AvanpooapoyEg 0 968.807 2.018.622 -2.424.084 563.345
AnoBepatikod euAoyng agiag -6.795.674 -6.795.674
KaBapd kepdog/Znuia nepiodou 0 25.500.067 -1.755.476 23.744.591
Meiov: Mepiouara 0 0 -3.344.141 0 -3.344.141
Z0voAO avayVwpIoHEVOU KEPDOUG
(nuiac) nepiddou 0 -5.826.867 24.174.548 -4.179.560 14.168.121
YnoAoino oTig 31 AskepBpiou 22.711.114 17.295.866 61.783.470 218.494 102.008.944
AnodIBOHEVA OTOUG HETOXOUG THG ETAIPEIAG
METOXIKO KEPAAaIo An . 3 . q
s . oTEAEOHATA EIG Aikaiopara Z0volo Idinv
2007 Kai 6|aq;op|:¢lj°unsp T0  AnoBgpamka véov Maoynaiac Keoahdiov
ENOIMNOIHMENA ZTOIXEIA ENOIN TEAIKO
YnoAoino oTig 1 Iavouapiou 22.711.114 17.295.865 61.783.470 218.494 102.008.944
AvanpooapoyEg 10.358 418.028 -375.165 53.221
AUENonN kepahaiou 7.676.700 -7.676.700 1.000.000 1.000.000
AiGBeon Kepdow xpriong 2006 o€ anoBepaTika 12.360.502 -12.360.502 0
AnoBeparikod elAoyng agiag -4.850.056 -4.850.056
KaBapd kepdog/Znia nepiodou 28.497.514 -836.704 27.660.810
Meiov: Mepiopara -6.581.250 -6.581.250
Z0voAO avayvmpIoUEVOU KEPDOUG
(Tnuiac) nepiodou 7.676.700 7.520.804 2.297.089 -211.869 17.282.725
YnoAoino oTig 31 Aekepfpiou 30.387.814 24.816.670 64.080.559 6.625 119.291.668|
METOXIKO KEPAAaIo . , 5 .
T . AnoTeAgoparTa €1 Aikaiopara Z0volo Idinv
2006 Kai 6|uq;lop|:-(|1°unsp T0  AnoBspamka véov Maoynpiac Kewahaiov
ETAIPIKA ZTOIXEIA
YnoAoino orig 1 Iavouapiou 22.711.114 16.248.107 39.847.361 1] 78.806.582,
AvanpooapHoYEg 1.160.381 -768.378 392.004
MeTaBoAEg Adyw GuyXVEUDNG 246.930 -2.167.863 -1.920.933
AnoBepatikd ebAoyng agiag 5.084.759 -1.658.918 3.425.841
KaBapd képdog/Znpia nepiodou 28.394.360 28.394.360
Meiov: Mepiopara -3.290.625 -3.290.625
SUvoho avayvwpiopevou kEpdoug (Znpiag)
nepIodou 0 6.492.070 20.508.577 0 27.000.647
YnoAoino otig 31 AekepBpiou 22.711.114 22.740.177 60.355.938 0 105.807.229
METOXIKO KePaAaio An . . a g
e . oTEAEOHATA EIG Aikaiopara Z0volo Idinv
2007 Kai 6|uq;lop|:-(|1°unsp T0  Anofspamka véov Meoyrypiac Kewahaiov
ETAIPIKA ZTOIXEIA MHTPIKH
YnoAoino otic 1 Iavouapiou 22.711.114 22.740.177 60.355.938 0 105.807.229
AvanpooapUoyEg -2.307.858 -2.307.858
AUEnon kepahaiou 7.676.700 -7.676.700 0
NiGBeon Kepdawv xpriong 2006 o= anoBspatika 12.152.477 -12.152.477 0
AnoBepaTikd elAoyng afiag -6.844.761 -6.844.761
KaBapd képBog/Znia nepiodou 27.395.366 27.395.366
Meiov: Mepiouata -6.581.250 -6.581.250
Z0voAO QvayVwpIOHEVOU KEPDOUG
(Tnuiac) nepiddou 0 5.307.716 -1.322.919 0 13.969.355
YnoAoino oTig 31 AskepBpiou 30.387.814 28.047.893 59.033.019 0 117.468.726
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2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN

AEITOUPYIKEG SPpAOTNPIOTNTEG
Képdn npo popwv

MAEov / Peiov NPOoapoyEC yia:
AnooBEaelg

MpopAeweiC

'Ecoda ano axpnoiuonoinTeg NPoPAEWEIC NPONYOULEVWY XPHOEWY

SuvalaypaTikeg Siapopeg

AnoTeMéopaTa (€00da, 6030, KEPDN Kal {NHIEG) ENEVOUTIKNG
dpaaTnpidTNTag

XPEWaTIKOI TOKOI Kal auvapr) £0da

MA€ov/ peiov NPOGapUOYEG Yia HETABOAEG Aoyapiaopmv
Ke@aAaiou Kivnong f} nou oxeTI(ovTal HE TIG AEITOUPYIKEG
dpacTnpIOTNTEG:

Meiwon / (ab&non) anobepaTwv

Meiwon / (aU&non) anarmiogwy

(Meinon) / abEnon unoxpewoewv (NAnv Tpanelwv)

Meiov:

XPEWOTIKOI TOKOI Kal cuvapr €0da katapeBAnuéva
KataBeBAnpévor popol

ZUVOoAo €10po@V / (EKPOWV) and AEITOUPYIKEG
SpaoTnpidTnTeC (a)

EnevduTIKEG DpaaTnPIOTNTEG

AnOKTNON BUYATPIKWY, GUYYEVAV, KOIVOMPAZInV Kal AoInav
enevdUOEWY

AYOpa EVOWHATWVY Kal alAwv nayinv aToixeiwy

Elonpa&eic and NwAnoeIg EVomuaTeV kal GUAWV nayiwv oToIxeinv

Eionpageic (nAnpwpéc) and nonorn (ayopd) eneviUTIKWV TITAWV
(MeToxwv, a&oypagpwv)

ToKo! elonpayBévTeg

Mepiopata eionpayBévra

ZUVOoAo €10po®V / (EKPOWV) and ENEVOUTIKEG
dpaoTnpidTnTES (B)

XpnUaTodOTIKEG dpacTNPIOTNTEC

Eionpageic and al&non petoxikol kepahaiou

Eionpa&eic and exdoBévTa / avangBévra daveia

EEopAnoeic daveiwv

EE0QAAOEIG UNOXPEWOEWY and XpNHATOSOTIKEG HICBWOEIG
(xpeoAUaia)

Mepiopata nAnpwdévta

2Uvolo £10poaV / (EKPOWV) and XPNUATOSOTIKEG
SpacTnpioTnTe (Y)

Ka@apr av&non / (peiwon) oTa Tapeiaka diabEocipa kal
10080vapa nepiodou (a)+(B)+(y)

Tapeiaka d1a6£cipa Kal 1I008UVARA CUYXWVEUHEVOV

BuvaTpikOv
Tapeiaka diabécipa kai 1Ic0dUvapa évaping nepiodou

Tapeiaka diabégipa kai 1I00d0vapa Afgng nepiodou

ENOMOIHMENA STOIXEIA
31.12.2007 31.12.2006

38.031.793,22 35.726.194,79
19.695.979,78 19.879.763,39
1.620.800,28 (1.819.723,05)
(1.400.000,00) 0,00
795.707,52 0,00
(11.822.607,39)  (11.914.865,92)
16.446.841,64 12.091.665,42
(40.208.607,89) (4.862.291,58)

(17.459.173,41)
13.052.143,87

(15.883.203,47)
(9.826.333,57)

(6.956.659,42)

(9.006.085,99)
(55.074.265,91)

21.589.433,54

8.751.950,72

1.766.240,09
513.058,16

(31.459.669,39)

1.000.000,00
89.627.849,03
(19.986.529,51)

(7.249.524,05)
(6.577.525,00)

56.814.270,47

18.397.941,66

28.787.980,01
47.185.921,67

(37.180.011,90)
18.345.938,53

(11.953.509,62)
(9.922.022,95)

8.391.137,11

(25.341.760,87)
(51.835.947,92)

22.059.829,00

13.856.022,12

1.395.475,51
429.191,71

(39.437.190,45)

72.356.630,28
(23.929.838,89)

(7.375.884,42)
(3.344.140,93)

37.706.766,04

6.660.712,70

22.127.267,31
28.787.9 1

8.561.936,49

464.890,54
481.222,22

(8.982.250,48)

73.361.113,04
(32.477.268,87)

(6.577.525,00)
34.306.319,17

18.699.912,64

497.066,32
19.876.283,14
39.073.262,10

ETAIPIKA STOIXEIA
31.12.2007 31.12.2006
36.731.787,74 39.306.803,20
4.471.917,41 3.044.733,15
884.282,61 (1.581.303,80)
(1.400.000,00) 0,00
733.920,10 0,00
(6.708.933,84) (9.542.532,57)
9.478.899,64 5.781.981,60
(17.935.356,75) (1.590.026,80)
(21.096.700,12) (7.223.250,14)
5.782.945,03 7.670.571,67
(9.189.057,95) (5.869.814,04)
(8.377.859,92) (8.678.472,17)
(6.624.156,05)  21.318.690,10
(9.539.360,00)  (25.837.098,73)
(12.514.970,20)  (13.399.674,03)
3.564.030,47 1.397.635,62

13.225.183,06

601.429,45
717.239,1

(23.295.285,50)

8.602.388,63
982.506,07

(3.289.231,11)
6.295.663,59

4.319.068,19

3.791.457,79
11.765.757,16
19.876.283,14




Oikovouikég Kartaotdoeig repiodou 1™ lavouapiou — 31" AskepBpiou 2007

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN
1. FevIKEG NANPOPOPIEG

Ol NapoUOoeC OIKOVOMIKEC KATAOTACEIC MEPINAPBAVOUV TIC ETAIPIKEC OIKOVOMIKEG KATAOTACEI TNG
SOAKIANAKHZ A.E.B.E. (n «ETaipeia») Kal TIC EVOMOINWEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipeiac kai
Twv BuyaTpikwv TNG padi (0 «OpINOG»).

H kupioTepn dpacTnpioTnTa Tou OpiAou ival n gl0aywyn Kai EUnopia auToKIVATWY, HOTOCIKAETWV Kal
avtalakTikwv Suzuki kal Cadillac kabwg kal Twv goptnywv Daf, Twv Asw@opeiwv Berkhof kal Twv
aypoTIKWV Hnxavnuatwv Landini. XTov Topéa TnNG AMiavikng n Opaotnpionoinon Tou Opilou
nepihapBaver Tnv epnopia autokivrTwv Opel, Ford, Volvo, Cadillac, Corvette, Hummer kabwc kai Twv
QUTOKIVATWV Kal JOTOOIKAET®WV Suzuki kai BMW. EminAéov, o 'OpIAOC aoxoAsitar pe Tn WioBwon
oxNUaTwyv, TNV eunopia NAEKTPOVIKOU-TNAENIKOIVOVIAKOU UAIKOU Kal UMNPECIOV TNAENIKOIVOVIAC
Kabwe Kal Je PEOITEIEG AOPAAEI®V, e TN OIAVOMN NPOIOVTWV NANPOPOPIKNG KAl ENIKOIVWVIWY, KABWG
Kal JE TNV Napoxr| UNnNPecinv TAXUUETAPopwy. ENinpoabeta, o ‘'OuiAog dpacTnpIonoleiTal oTov TOPED
TWV OIKIOTIKWV AKIVATWV Kal Tou real estate.

O 'Ouihog dpaaTnpionolcital otnv EAAGda, Kinpo, Boulyapia, FYROM kai AABavia. O1 JETOXEC TNG
uNTPIKNG ETaipeiag dianpaypatetovTal aTo XpnuatioThpio A&V ABnvmv.

H Etaipeia €dpeliel otnv EAMGda, oTto Arfpo ABnvaiwv, ATTIKAC oTnv 0d0 Z1dnpokdoTpou 5-7 Kal
Mudvac. H nAskTpovikn dielBuvaon Tng ETaipeiac sivar www.sfakianakis.gr

ZUyX®WVEUON OuyaTpik®v

>tn xpnon 2007 npayuatonoinBnke GUYXWVEUON ME anoppo@non TnG OBuyaTpikng eTalpeiac
SOAKIANAKHZ A.E., nou dpacTnpIonoIEiTal 0ToV TOPEA TNG AIQVIKAG NWANONG TOU QUTOKIVATOU ()G
€nionKog €Unopog Tou katackeuaoty BMW, and Tn pntpikn etaipeia OAKIANAKHZ A.E.B.E. H
OUYXWVEUON TNG Napandvw €Talpeiac eykpibnke PE Tnv andgacn Tou Yroupyesiou AvAanTuEng OTIC
31.05.2007 (A.N. K2-8300). Huepopnvia IooAoyiopou MeTaoxnuaTiopoU opioTnke n 28.02.2007.

And TNV avwTEPW OUYXWVEUON Oev EMNPEACONKAV Ol EVOMOINUEVEG OIKOVOUIKEC KATAOTACEIC. H
dpaoTnPIOTNTA TNG anoppoPnuévng etaipeiac SOAKIANAKHSE A.E. yia To didoTtnua 01.03-31.12.2007
OUMNEPIANPONKE OTIG OIKOVOMIKEG KATAOTACEIC TNG UNTPIKAG ETaipeiag Tng 31.12.2007. Zuvenwg, Adyw
NG avVWTEPW OUYXWVEUONG Ta MNodd Tng MnTpikng ETtaipeiag nou eugavilovral OTIC OIKOVOUIKEC
KATAoTACEIC Kal OTIC avaAUgoEIG auTwy, dev gival auykpiolya (31.12.2007- 31.12.2006).

Aopn Tou Opilou - OAikA Evonoinon

H dour Tou OpiAou, HETA TN CUYXWVEUGN TWV NEVTE BUYATPIKWV ETAIPEIDV EXEI WG EENC:

MOZOZTA ZYMMETOXHZ OMIAOY
ENMQNYMIA

EAPA AMEZO EMMEZO XYNOAO
SOAKIANAKHE A.E.B.E. EA\GSa  Mnmpia) MnTpIKi)
PERSONAL BEST A.E. EMada 100,00% 100,00%
PANERGON A.E. EMGda 100,00% 100,00%
EXECUTIVE INSURANCE BROKERS A.E. EMGda 100,00% 100,00%
EXECUTIVE LEASE A.E. EMada 100,00% 100,00%
MIRKAT OOD Bouhyapia 99,91% 99,91%
MIRKAT DOOEL SKOPJE nram 100,00% 100,00%
WINLINK A.E. EMGSa 28,57% 28,57%

10
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2. O1 oNUAVTIKEG AOYIOTIKEG ApXEG NOU XPNOIHONOIEi 0 'OHIAOG

2.1 MNMAaiolo KaTapTIoNG TWV OIKOVOHIKGOV KATUOTACEWV

O! NapoUOEC OIKOVOMIKEG KaTaoTaoelic TNG SMAKIANAKHE A.E.B.E. agopouv Tn nepiodo 01.01.2007
€w¢ 31.12.2007 kai €ival nAnpeic. ‘Exouv ouvtaxBei oUuppwva pe Ta AMXM nou €xouv uloBeTnOei and
Tnv Eupwnaikr| ‘Evwon.

O1 A\OYIOTIKEC apxeC moU MePIYPAPOVTAl KATWTEPW, EXOUV €PAPHUOOBel oe OAeC TIG nePIOdOUC MOU
napouaialovrai.

H kaTdpTion TWV OIKOVOUIKWV KATAOTACEWV CUM@WvA Pe Ta AMXMN anaitei Tnv Xprion AoyIoTIKOV
EKTINNOEWV Kal TNV AOKNON KPIOEWE YId TNV EPAPHOYT TWV AOYIOTIK®WV apXwv nou akohouBouvTal. Ol
NEPINTWOEIC AUTEC NEPIYPAPOVTAl OTN ZnUeiwan 4.

H oUvTa&n Twv OIKOVOUIKWV KATAOTACEWV €XEl Yivel e BACN TNV ApXr TOU I0TOPIKOU KOOTOUC ONWG
€xel TpononoinBei and Tnv avanpooappoyr Twv akiviTwv aTtnv lAoyn (ayopaia) a&ia Toug, cUPPwva
Me Tnv anaMayn nou npoBAénel To AMXMN 1, Tnv ekTiynon oe elhoyn afia Twv enevOUCEWV O€
BuyaTpikeég, ouyyeveic kal OIABEOINWV MPOC NWANCN Kal TwV XPNHUATOOIKOVOUIKWV OTOIXEIWV
EVEPYNTIKOU Kal UNOXPEWOEWV € eUAoyN agia.

'O\a Ta avaBswpnuéva r veoekdoBEVTa NpdTUNA Kal DIEPUNVEIEG MOU £XOUV EQAPHOYT OTOV OMIAO Kal
nTav os 1oxU TNv31 AskepBpiou 2007, eAypdnoav undwn oTnv EKTACN NOU AuTd ATAV €papuooiua.

Aev unapxouv aAAayeEC OTIG AOYIOTIKEC apXEC Mou Tnpnénkav oe OXEOn ME QUTEG Mou
XpNOoIKonoInenkav yia Tnv NpoEToIJaacia Twv OIKOVOMIKWV NAnpogopi®v TG 31 Askeuppiou Tou 2006.

O! eKTIUNOEIC Kal Ol KPIoeIC TNG dloiknong €ival Uno Ouvexr enave&ETaon We BAon Ta 10TopIKA
Oedopéva Kal TIC NPOOdOKIEC yia Ta PEANOVTIKG yeyovoTd, Mou KpivovTal eUAoyeC cUPpwva WE Ta
ioxUovTa.

2.1.1.Enidpaon VEOEKS0OEVTWV AOYIOTIK@OV NPOTUN®V Kal SIEPUNVEIDV

To ZupBoUAio AigBvav AoyioTikov MpoTUnwv(IASB) kabwg kai n Emirponn AIEpUNVEIOV
(IFRIC), WEXP! TNV NUEPOUNVIQ £YKPIONG TWV OIKOVOMIKWV KATAOTACEWV, £XOUV €KOWOEl Wia ogipd
VEWV AOYIOTIK@WV NPoTUNWV Kal diEpUNVeI®V Kabwe kal TPOMOMOINCEWY UPIOTAPEVWY NPoTUNwY, N
£(papuoyr TwWV onoiwv €ival UNOXPEWTIKN YId TIC JIAXEIPIOTIKEG NePIODdOUG nou apxifouv and Tnv 1n
Iavouapiou 2007 kai PeTA. H ekTignon TG Aloikroswc Tou OYiAou OXeTIKG PeE Tnv enidpacn ano Tnv
EQAPUOYN TWV €V AOYW VEWV NPOTUNWY Kal SIEPUNVEI®MY OTIC OIKOVOUIKEG KATAOTACEIC ToUu OpiAou Kal
NG ETaipeiag napatibeTal oTn ouvéxeia:

AAIN 23 KooTog daveiopou-Tpononoinon (spapuoleTal yia €THOIEG AOYIOTIKEG MeEPIODOUG Nou
Eekivolv katd | petrd tTnv 1 Iavouapiou 2009). >tnv Tpononoinuevn €kdoon Tou AAM 23, n
nponyouuevws Bewpolpevn Bacikny PEBODOC TNC avayvwpiong Tou KOoToug OaveiopoUu oTd
anoteAéopaTa, €xel €EaleipOei, yia To Xpovikd didoTnua nou OdIapKel N KATAOKEUAOTIKY MEPIOdOC.
AVTIBETWC, KOOTOG davelopoU TO Onoio €ival dueoa anodidOPevo OTnV anodkTnon, KATAoKEUN N
napaywyrn €voc nepiouciakoU OTOIXEIOU NMou NANpPEi TIC NpoUnodeceic, 6nwc auto kabopileTal and To
AAN 23, Ba npénel va anoTeAei PEPOG TOU KOOTOUC auToU Tou cToixeiou. Me Oedouevo OTI N
£(QApPUOYN ToUu MPOTUMNOU dev €XEl avadpoUIKN 10XU, Ol OIKOVOUIKEC KATAOTACEIC TOU OMIAOU Kal TNG
eTaipiag dsv Ba ennpeacbouv.

Tpononoinon Tou A.A.I. 32 ka1 AA 1 OXETIKA PE TNV AOYIOTIKA QVTILETWNION KAMOIWV IDIAITEPWV
XPNUATOOIKOVOUIK®WY HECWV MOU NANpoUV TOV OPIOUO TNG UMOXPEWONG AAG  avTiNnpoowneUouv
UnoA&INpaTikO dikaiwpa oTa kabapd neplouaiakd OToIXEId TNG ENIKEIPNONG KAl OUVENKC EVTACOOVTal
oTnv kaBapn B€an, pe TauToxpovn Tpornonoinon Tou A.AM. 1, ®oTe va cupnepIAngOoUV OTO KEIYEVO
TOU KAMOIeC NPOOBETEC YVWOTOMOINOEIC MOU MPOKUMTOUV and Tnv avwTepw Tpononoinon. Ol
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TPOMOMOINCEIC QUTEC £XOUV I0XU Yia €TACIEG AOYIOTIKEG MeEPIOdOUG nou apxilouv TNV 1 META TNV
01/01/2009. O1 avwTEPW TPOMOMOINCEIG DEV £XOUV E(apoyr aTov ‘OpIAo kal Tnv ETaipeia.

ANXN 3 Xuvevwoeig Emixeipnoswv kai AAIN 27 Evotmroinpéveg kai Idiaitepeg OIKOVOMIKEG
Kataotdoeig. H Tpononoinon ato AMXM 3 kai AAN 27 ekdo6nke Tov Iavoudpio 2008 kai epapuoleTal
yla €TACIEC AoyIOTIKEG NEPIOdOUC nou Eekivouv TNV 1 META Tnv 1 IouAiou 2009. To ANXM 3 Ba éxel
EQAPUOYN OTIC GUVEVWOEIC EMIXEIPAOEWY MOU MNPOKUNTOUV OE QUTEC TIG MEPIOdOUG kal To nedio
EQAPUOYNG TOU €xel Tporonoindei yia va nepINaPBAVEI CUVEVWOEIG EMIXEIPAOEWY MOU TeAoUV unod
KOIVO €AEYXO KAl OUVEVWOEIG XWPIC kaTaBoAr TiAuaTog (napdAAnAn sicaywyr peToxwv). To AMXM 3
kal To AAM 27, peta&l aMwv, anairolv peyaAUTepn xprion Tn euAoync afiag YEow TNG KATACGTAONG
Aoyapiaopou anoTeEAEOUATWY Kal TNV evOUVAUWON TNG OIKOVOMIKNAG KATAOTAONG TNG ava@ePOPEVNG
ovtoTnTac. EminAéov, autd Ta npdTuna €iodyouv TIG akohouBeg anartnosic: (1) va yiveral
£NavunoAoyIoUOC Tou PePIDioU CUPHETOXAC OTav 0 EAeyX0G avakTaTal n xaverai (2) va avayvwpilerai
aueoa oTa idla kepdAaia n enidpacn OAwV TwV ouvaAAaywv PETAEU eAeYXOHEVWV Kal Jn EAEYXOHEVV
MEPWV, OTav 0 €AeyxoG dev €xel ¥alei, kai (3) eomialeTal aTo TI £xel 0Bl oTOV NWANT WG TiUNWa
napd orto nocd TnG dandavng yia Tnv anoktnon. Mo ouykekpipéva, oToixeia Onwc KOOTN MNou
oxeTilovTal aueoa Pe TNV ayopd, UETABOAEC oTnv a&ia Tou eVOEXOMEVOU TIUNAMUATOC, MAPOXEC MOU
gkapTwvTal anoé Tnv afia Twv JETOXWvV Kal £E0MANCEIC oupBoAdiwv nou npolinnpxav 6Ba
AoyigTikonoloUvTal EEXwPIOTA ano TIC GUVEVWOEIC ENIXEIPNOEWY Kal 6a ennpedlouv ouxva kai Tnv
kataoraon AoyapiacpoU anoTeAsopdTtwv. Mavrwg o OpIAog dev NpoTiBeTal va NpoBei o evwpiTepPN
£Qapuoyn Tou NpoTunou, (n onoia EMNITPENETAI) YIA AyOPEG OTIC OMNOIEC EVOEXOUEVWS NPOPE], NpIv TNV
NUEPOUNVIA TNG UNOXPEWTIKNC I0XUOC TOU.

AAN 1, Napouciaon Twv Oikovopik®v KataoTdoswv — Tpononoinpévo. ‘Exel yivel n €kdoon
Tou Tpononoinuévou AAMM 1- Mapouciaon Twv OIKOVOUIK®WY KaTtaoTaoswy, Tov ZenTéUBpio Tou 2007
Kal €xel epapUoyn yia £TNOIEC AOYIOTIKEC NePIOdOUC Nou Eekivouv Tnv 1 MeTd Tnv 1 Iavouapiou Tou
2009. H Tpononoinon Tou NPOTUMNOU aAnaITei ONWC OTNV KATAOTACN METABOAWV 10iwvV KEPAAdiwV
nepiAapBdavovral POVO ol OUvaANayEC HE TOuC METOXouC. TliveTal eioaywyr] MIAC OIEUPUMEVNG
«KaTtaoTaong ouvoAikoU €I000NUaToC» Kal €loayeTal npdobetn «Katdoraon XpnuaToOIKOVOMIKNAG
Bgonc» oTnv apxn TnG NPpWTNS NapoucialdPevnG OUYKPITIKNG NEPIODOU, OTNV MEPINTWON AVADPOUIKNAG
EQAPHOYNG AOYICTIKAC NONITIKAC Kal

avadpopikng avadiatunwong r  avaTtag§ivounong OTOIXEIWV TWV OIKOVOUIKOV KaTaoTdoswv. H
€pappoyn Tou NpoTUNOU auTou MéEpav Tng OIAPOPETIKAG napouaiaong dev Ba €xel eninTwon OTIC
OIKOVOIKEC KATAOTAOCEIC,

ANXnN 8, Asiroupyikoi Topeig (epappoleTal yia €TNOIEG AOYIOTIKEG NEPIODOUC Nou EeKIVOUv KaTd n
MeTa Tnv 1 Iavouapiou 2009). To AMXM 8 avTikaBiotd 1o AAM 14 “Oikovopikég NMAnpogopieg kaTd
TOMEA» Kal UIOBETEI pia OIOIKNTIKN MPOCEYYION avaQopPIKa HE TIG OIKOVOMIKEG MANPOPOPIEG MOU
divovtal katd Topéa. H nAnpo@opnon nou Ba napéxeral Ba €ival auTh nou xpnoigonolei n dioiknon
E0WTEPIKA yIa TNV a&loAoynon TN anodoonc Twv ASITOUPYIK®MV TOMEWV KAl TNV KATAVOWN Nopwv Ot
auTouC ToUuG ToWeic. AuTr) n NAnpopOpNnoN WNopei va gival SIapopeTIKr and auTr nou napoucialeTal
OTOV ICOAOYIOUO Kal KATAoTaon anoTEAEOUATWY Kal Ol ETalpeieC 6a Npénel va dWaoouv ENsENynoeIC Kal
OUMQWVIEG avapopika HE TIC v AOYw OIa@OopPEC. To NPOTUNO auTo OV AVAMPEVETAl VA EXEl OUCIWON
€nidpacn oTnV Napouaciacn TwWV OIKOVOUIKWY KATAGTAGEWV.

Aieppnveia 11, ANXN 2 — ZuvaAAayEg Pe idIEG PETOXEG Kal HETAEU £TAIPEIOV TOU 18iou
opilou (epappdleTal yia €TNOIEC AOYIOTIKEG NEPIOdOUC NMou Eekivouv katd n petda Tnv 1 Maptiou
2007). Autn n Aigpunveia anaitei dnwg ouvalhayeg oTIC onoieg napaxwpeital oe epyalopevo dikaiwua
€Nl GUPPETOXIKWV TITAWY, BewpolvTal yia okormoUG AOYIOTIKAC AVvTIMET®MIONG WG AuOIBEC Mou
kaBopilovTal anod Tnv a&ia Tng HETOXNG Kai diakavovidovTal Je CUPKETOXIKOUC TITAOUC, akOun Kai oTnv
NePINTWaON OMou N Taipeia €MIAEYEl 1 £XEI TNV UNOXPEWON VA Ayopdcoel auToUG TOUG OUMMKETOXIKOUG
TITAOUG anO TPITOUG 1 O PETOXOI TNG E£TAIPEIAG MAPEXOUV TOUG MpoC nmapaxwpnon TiThoug. H
Algpunveia enekTeiveTal €niong kai oTov TPOMO Mou ol BuyaTpikéG XelpidovTal, OTIG anAéC Toug
OIKOVOUIKEC KATAOTACEIC, MNpoypduuata onou ol epyalodevol Toug AauBavouv dIKaiwPATa eni
COUMMETOXIKOV TITAWV TNG KNTPIKNG Talpeiac. H diepunveia auTn Oev £xel epappoyn oTov OJIAO Kal
TNV €TAIpEiq.
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Aiepunveia 12, Zuppaoceig napaxwpnong (Service Concession Arrangements) (spapuoleral
yla €TAOIEC AOYIOTIKEC NEPIODOUC Mou Eekivouv kaTtd r ueta Tnv 1 Iavouapiou 2008). H Aigpunveia 12
npaypaTeUeTal Tov TpOMO HE ToV oroio ol napaxwpnaoioUxol 8a npénel va epappolouv Ta unapyovra
Aigbvr) MpdTuna XpnuaTtoolkovopikng MANpo@dpnonG yia va Kataxwpnoouv TIC UMOXPEWOEIG Nou
avaAauBavouv Kal Ta dIKAI®PATA MOU TOUC NapaxwpoUvTal OTIC OXETIKEC CUMBACEIC Napaxwpnong.
Me Baon Tn Aiepunveia, ol napaxwpnaoioUxol dsv Ba Npénel va avayvwpioouv Tn OXETIKT UNOOOMN WG
EVOWMATA NAyia oTolxeid, aAAa va avayvwpioouv £va XpnUaTooIKOVOUIKO GTOIXEI0 evepynTIKOU 1y &va
acwpaTo neplouciakd oToixeio. H Aiepunveia 12 dev éxel epappoyr oTov ‘OuiIAo kal Thv eTaipeia. H
Aigpunveia auTr) dev €xel akoun uioBeTnBsi ano Tnv EE.

Aiepunveia 13, Mpoypappara smiBpapeuong nehatwv (s@apudleTal yia €TNOIEG AOYIOTIKEC
nepI0douc nou Eekivolv KaTa ) heta Tnv 1 Iouliou 2008). H EAANXIT eE£0woe ia diepunveia n onoia
oXeTiCeTal pe TNV £pappoyn Twv Oowv opifel To AAM 18 yia Tnv avayvwpion Twv £00dwv. H
Aigpunveia 13 disukpivilel OTI OTav Ol EMIXEIPNOEIC NApéxouv avtalhaypata eniBpdapeuonc (n.x.
nOVTOUG) WG PEPOG MIAG ouvaAAayng nNwAnong kal ol NEAATEG pnopouv va €Eapyupwaoouy auTa Ta
avtal\aypata oto pENoV yia Tn Afwn dwpedv i PE EKNTwoN ayabwv f unnpeoiwv, 6a npénel va
epappoleTal n napaypapog 13 Tou AAM 18. Aut anaitei Ta avraA\aypata eniBpdpeucnc va
Xeipidovral AoyIOTIKa WG &va EEXWPIOTO OTOIXEID TNG OUvaAAaync NWANoNG kai €&va HPEPOG Tou
avTITIJOU TO OMoio £IOMPAXONKE 1 TNG aNaAiTNONG N onoid avayvwpioTNKE va KATAVEWETAI OTA
avtalayuata enmpBpaBeuonc. O xpdvoc avayvwpiong autol TOU OTOIXEIOU TOu £0000U avaBAAAeTal
MEXPI N ENIXEipNOn IKAVOMOINOel TIG UMOXPEWOEIC TNG Mou ouvdéovTal ME Td avrTaAdyuarta
enBpapeuonc, €ite napexovrag Ta avraAdyyaTta autd dueoa ite yeTaBiBalovrag Tnv UNoxpEwan o€
kanolo TpiTo pépoc. H Aigpunveia 13 dev éxel epappoyn otov ‘OpiAo kal Tnv eTaipeia. H Aiepunveia
auTr) dev €xel akOun uloBeTnBei and Tnv EE.

Aigpunveia 14, O1 nepiopICHOi Ot €va OAP®G NPOCJIOPICHEVO W(PEAIHO OTOIXEIO
EVEPYNTIKOU, oI £AAXIOTEG nNpoiinoBéocelig XpnuaTtodoTnong kai n aAAnAenidpacn TOUuG
(eapuoleTal yia €TNOIEC AOYIOTIKEG NEPIODOUC Nou Eekivolv Katd ) Yetd tnv 1 Iavouapiou 2008). H
Aigpunveia 14 napéxel odnyieg avagopika Ye TNV ekTipNon Tou KivoUvou nou nepiexeTal ato AAM 19
0t OYEon ME To UWOG TnG unepa&iac nou avayvwpileTal wg oToIXeio evepynTikoU. EmnpooBera
ene€nyei Nnw¢ To ouvTa&lodoTikO oToIXEio evepynTikoU ) nadnTikoU ennpealetal anod TIC eAAXIOTEC
KATAOTATIKEG 1] OUMBATIKEC NpoUnoBEaelg XxpnuaTodoTnosic. H Aigpunveia 14 dev £xel epapuoyn oTov
'OuiMo kar Tnv ETaipeia.

2.2 Evonoinon

OuYaTpIKEG ENIYEIPOEIG

Ol EVONOINUEVEG OIKOVOMIKEG KATAOTACEIC NEPINAPPBAVOUV TIG OIKOVOUIKEG KATAOTACEIC TNG ETAIpEiag
KAl TwV OIKOVOMIKWV Hovadwv nou eAéyyxovral anod Tnv Etaipeia (o1 Ouyatpikég Tng) Tnv 317
AekepBpiou 2007.

'EAeyxoG enituyxaverar onou n ETaipeia €xel Tnv €Eouadia va kabopilel TIG XPNUATOOIKOVOUIKEG Kal
AEITOUPYIKEC aNOQACEIC MIAC OIKOVOMIKNG Movadac He okond Tnv dnokTnon O@ENOUC anod TIC
dpacTnpIOdTNTEG TNG.

KaTd Tnv e€ayopad piag enixXeipnong anoTiuwvTal, aTnv eUAoyn a&ia Touc, Ta OTOIXEId TOU EVEPYNTIKOU,
Ol UNOXPEWOEIG KABWG Kal 01 EVOEXOHUEVEG UMOXPEWTEIG TNG KATA TNV NUePounvia eEayopdc.

To kOOTOG TNG €€ayopdc, kaTta To Noado nou unepBaivel Tnv euAoyn a&ia Tou e€ayopaldpevou kabapou
EVEPYNTIKOU (EVEPYNTIKO — UMOXPEWCEIC — EVOEXOUEVEC UMOXPEWOEIC), KATAXWPEITAl wC Unepasia T
Xprion oTnv onoia &yive n €Eayopa.

TNV NEPINTWAON Nou To KOOTOG eEayopdg gival MIKPOTEPO TNG AVWTEPW €UAoYNG a&iag auTn n diagopd
KATaYWpPEITal 0Ta anoTEAEGUATA TNG XPrONG, EVTOC TNG onoiag &yIve n e€ayopa.
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Ta anoteAéopata Twv efayopalOPevwv 1 NWAOUMEVWV BuyaTpIKWV €VTOC TNG  XPrOEWC,
nepiAapBavovTal oTnv evonoinuévn KataoTaon anoTEAEOUATWY XPAOEWS ano r €wg TNV nUepounvia
€€ayopdcg i nwAnong, avrioToixa.

Ol OIKOVOUIKEC KATAOTACEIC TwV BuyaTpikwy npocapuolovTal KaTaAAnAg, wWOoTe va CuvTAcoOovVTal
Baoel Twv AoYIOTIKWV apxwv Tou Opilou.

O1 dieTaIpIKEC ouvallayEg, Ta OIETAIpIKA unoAoina kai Ta JIETalpika £0o0da kal €€0da, analeipovTal
KaTta Tnv evonoinaon.

OI OUUMETOXEG O BuyaTPIKEG ETAIPEIEG OTOV ATOMIKO I0OAOYIOUO TNG WNTPIKAG ANOTIMWVTAl OTnv
guloyn agia, Ye TIC HETABOAEG KATaxwpnMUEVEC aTnv kabapr) B&an.

Enev3UOEIG OE OUYYEVEIG ENIXEIPNOEIG

JUYYEVAG €ival n enixeipnon oTnv onoia o OJIANOG €xel Tnv duvaToTNTA va Aokei ouaimon €nippon,
ala ox1 €heyxo f anod kolvoU €Aeyxo. H ouciwdng enippor) aokeital PJECW TNG OUMHETOXAG OTIG
XPNHATOOIKOVOUIKEC KAl AEITOUPYIKEC anoPATEIC TNG OIKOVOMIKNAG Jovadac,

O1 enevdUOEIG OE OUYYEVEIC aneIkovilovTal OTOV I00AOYIONO OTO KOOTOC, MNpocdpuolOHEVO OTIC
METAYEVEDTEPEC METABOAEC TOU pEPIDIOU TOU OpIAOU OTO KaBapod EevepynTikO TNG CUYYeVOUC Kal
AauBavovrag unoyn TIC TUXOV AMOUEINOEIC KAl EKTIMNOEIC TNG a&iaC UEHOVWHEVWV EMNEVOUCEWV.
ZnMieg OUYYEVQV ENMIXEIPNOEWV EMIMAEOV TWV OIKAIWUATWV TOU OMIAOU O€ QUTEC, Oev kaTayxwpoUuvTal.

To KOOTOG TNG anodKTNonNG MIag ouyyevolg, KaTd To Mooo Mou unepPaivel Tnv €uloyn aia Tng
avahoyiag Tou danokTwPevou KkaBapoU evepynTikoU (evepynTIKO — UMOXPEWOEIC— EVOEXOUEVEG
UMOXPEWOEIC), KATaXWPEITal wg unepa&ia Tn xprion oTnv onoia £yive n andkTnon, nepIAaPBavopevo
0TO Aoyapiaopd Twv eNevOUCEWV OE OUYYEVEIC ENIXEIPNOEIG.

2TOV ATOUIKO I00AOYIONO TNG MNTPIKNG Ol ENEVOUCEIC OE OUYYEVEIC ETAIPEIEC anoTIhwvTal atnv gUAoyn
a&ia, pe TIG METABOAEC kaTaxwpnUEVEC aTnv kabapr BEon.

2.3 MAnpopOopnoNn KaTa ToHEa

QC €NIXEIPNUATIKOG TOPEAC OpileTal Hia oJada NEPIOUTIAKWV OTOIXEIWV Kal ASITOUPYIWV MPOKEINEVOU
va NapéxovTal NpoiovTa Kal UNnpeciec Ta onoia unokevTal o dIaPpopeTIKOUG KIVOUVOUC Kal anodOoEIg
and ekeiva AMWV ENIXEIPNUATIKOV TOMEWV. QC YEWYPAPIKOG TOMEAC, OpIlETal pia yewypagikn
nepioyr, oTNV onoia napéxovtal NPoiovTa Kal UMNPECIEC Kal N ornoid UMNOKEITAl g€ OlapOpPETIKOUG
KIvOUVOUC Kal anodooeic ano aAAEC NEPIOXEC,

O1 nwAAoEIg nou npaypatonoloUvTal evrog TnG EAMAdag Bewpouvtal wg Evag YEWYPAPIKOG TOHEAG.
O 'Ouihoc diaxwpileTal o€ TPEIG ENIXEIPNMATIKOUC, YEWYPAPIKOUC TOUEIC:

(1) Epnopia EcwTepikoU, nou &ival kal 0 KUpIog TopEag dpaoTnpIOTNTAG UNTRIKNAG ETAIPEIAc Kal Tou
opiAou nou dpacTnpionololvTal oTnv EAAGdA. To PeyaAUTEPO PEPOG apopd TNV XOVOPIKN Kal AiQviKr)
NWANON QUTOKIVATWV Kal avTaAakTIKOV. YRApxel kai n Biounxavikry 6pactnpiotnTa n onoia eivai
ehayioTn kai 0gv napakohouBeiTal XwpioTa.

(2) Napoxn Ynnpeoiwv EowTepikoU, agopd Tnv GOUVOAIKR dpacTnpidTNTa TwV OuyaTpiKwV
eTaipeinv Executive Lease (ekpioBwon auTtokiviiTwv) kai Tnv Executive Insurance Brokers (peoiTeia
aocpaNioewv).

(3) Epnopia €EwTepikoU agopd Tn dpacTnplotnTa TnG OuyaTpikng etaipeiac  MIRKAT OOD
(avTinpoéownog TnG etaipeia Suzuki otn BouAyapia) kar Tng MIRKAT DOOEL SKOPJE (avTinpdownog
NG €Taipeia Suzuki ota Zkomnia).
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2.4 ZuvaAAayHATIKEG HETATPONEG

(a) AsiToupyIkO VOMIOHA Kal VOUICOHd NAapougiaocng

(4) Ta oToIXEia TWV OIKOVOUIKWV KATAOTACEWV TWV ETAIPEIMY Tou OpiAoU PETATPENOVTAl HE XPron
TOU VOUIONATOG TOU OIKOVOMIKOU NEPIBAANOVTOG WEoa aTo onoio kaBe eTaipeia AsiTroupyei (AsIToupyIko
vopiopa). O1 eVOMOINWEVEG OIKOVOMIKEG KATAOTAOEIG napoucialovral o€ Eupw, nou eivar To
AEIToupyIkd VOUIONa TNG UNTPIKNAG ETaipeiac.

(B) ZuvaAAayEg kai unoAoina

O1 ouvaAAhayéc oe EEva vopiopaTa PETATPENOVTAl GTO ASITOUPYIKO VOUIOUA BACEl TWV ICOTIHIWV MOU
uQioTavTal kata TNV NUEPOMNVia Twv ouvaiAaywv.

Keépdn kai nuiEc and ouvaAAaydaTikéC OIapOpEG Ol OMoieC MPOKUMTOUV and MJETATPONN TWV
VOUIOUATIKOV OTOIXEIwV nou ekppalovTal o€ EEvo VOUIoPa KaTd Tnv JIdpKela TG NepIOdoU Kal KaTtd
TNV NUEPOMNVia IGOAOYIOHOU WE TIC UNAPXOUOEC ICOTIYIEG, KATAXWPOUVTAl GTA anoTEAECHATA.

O1 cuvaA\aypaTikéEG dIapopEG and PN VOUIOUATIKA GTOIXEia Mou anoTipwvTal otnv €UAoyn a&ia Toug,
BswpolvTal w¢ TUAMWa TN €UAoyng a&iag Kal oUVENWC KaTaxwpoUvTal Onou Kal ol dlaQopeC TNG
guloyng aiac.

(v) ETaipeieg Tou OpiAou
H JeTaTponr TwV OIKOVOUIKWY KATAOTACEWY TWV ETAIPEI®V Tou OUIAOU 01 ornoiec £Xouv JIaPOPETIKO
AEITOUPYIKO VOMIOHA anod TNV UNTPIKN YiveTal g €EAG:

Ta NePIOUCIAKA OTOIXEIA KAl UMOXPEWOEIC WETATPENOVTAlI HE TIC ICOTIMIEC MOU UNAPXOUV KATA TNV
NUEPOUNVia Tou 1IG0AOYICHOU.

Ta idla ke@AAaia PETATPENOVTAI HE TIG ICOTIKIEG NOU UNRAPXAV KATA TNV NUEPOMNVIA Nou Npoékuyav.

O1 NpokUNTOUCEC OUVAAAYHATIKEC JIAPOPEC KATAXWPOUVTAI O anoBepaTikO TwV 10KV KEPAAdinv Kal
METAQEPOVTAl OTA ANOTEAECHATA PE TNV NWANGN TWV ENIXEIPAOEWV AUTWV.

H unepa&ia kar o1 NpooapuoyEG Twv UAOYWV agimv Nou NPOKUNTOUV KATd TNV anoKTnon OIKOVOUIK®V
Hovadwv eEwTepIkoU PETATPENOVTAI PE TIC I00TIMIEC TN NWEPOUNViac IcoAoyiopou.

2.5 EvowpaTa nayia
a) I3i0XpnoIHonoIoUHEVA EVOMHATA NAyIa

Ta evowpaTta nayid, EKTOC Twv 1010XPNOILONOIOUPEVMV AKIVATWY, AMOTIHWVTAl 0TO KOOTOC KTHOEWC
Jeiov TIC owpeUPEVEC anooBECEIC Kal TIC (NMIEC anopeiwonG. To KOOTOC KTNOEWE NEPIAAUBAVEI OAEC TIG
apeoa enippINTEEC OANAVEG yia TNV AnoKTNON TwV GTOIXEIWV.

O1 dandvec nou npaygartonoloUvTal O UETAYEVEOTEPEG XPNOEIC auEavouv Tn AoyioTikn a&ia Twv
EVOWMATWV nayiwv povo €av mbavoloyeital 0TI Ba €lopeloouv oTov OUIAO PEANOVTIKA OIKOVOMIKA
OPEAN Kal TO KOOTOC TOuC Mnopei va anoTiyndsi a&ioniota. O1 €NIOKEUEG KAl O GUVTNPHOEIG
KaTaxwpoUvTal oTa anoTeAéopaTa éTav npayuaTonolouvTal.

O1 UNOAEIYPATIKEG aEieC Kal ol WPENPEG {WEG TwV EVOWUATWV Nayinv UNOKEIVTAl OE ENAVEEETACN OF
kdBe €Tr\010 1GOAOYIOUO.

‘OTav ol AoyIOTIKEG afiec Twv EVOWUATWV Nayiwv unepBaivouv Tnv avakThioiun agia Toug, ol dIapopeg
(anopeiwon) kataxwpouvTal we £60da oTa anoteAéopara (Znusiwaon 2.7).

Ta oikoneda dev anooBevovral. O anooBEoelG Twv AAMWV OTOIKEIWV TWV EVOWHATWV nayiwv
unoAoyidovTal e Tnv oTaBepr| pEBodo Peoa oTn wPEAIUN {wr TOUG Nou £Xel WG €ENG:
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KTipia 25-40 ETH
MnxavoAoyIKOG £E0NAIOHOG 12-15 ETH
AuTokivnTa 4-6 ETH
NoInog EonAIoHOG 5-7 ETH

O1 unoAeIPpaTIkeG aiec dev avayvwpilovral. Kata Tnv nwAnon Twv EVOMPATOV Nayiwy, ol dIapopEC
METAEU TOU TIPNMATOC Mou AAUBAVETAl Kal TNG AOYIOTIKNAG TOUG afiac kataxwpouvTal we KEPON N
{nuieg oTa anoTeAéoyara.

B) Enevdlosig o€ akivnTa
01 enevdUOEIG O€ akivnTa anoTIWVTAl 0TO KOOTOG KTAOEWG HEIOV anooBETEIG kal {NHIEG anopeiwong.

2.6 'AUAa nepiouoiaka oTolxeia

(a) Ynepagia

H unepa&ia avtinpoownelsl Tnv dlagopd METAEU KOOTOUC Kal eUAoync a&iac Twv eni PEPOUG
MNEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWY KATA TNV andkTnon BuyaTpiKwy, CUYYEVQV I dnd Koivou
eheyxopevwv eTaipeiwv. H unepa&ia kata Tnv andokTnon TwV CUYYEVMV ETAIPEIMV, NEPINAUBAVETAI OTO
kOOTOC TNC ENEVOUCNG.

H unepa&ia KaTaxwpeiTal we NEPIOUCIAKO GTOIXEIO OTO EVEPYNTIKO Kal EAEYXETAI TOUAAXIOTOV £TNCIWG
yla anopeiwaon.

Ma okonoug e€A&yxou TnG unepagiag kal npokelpévou va dlamoTwlei av undpxel anopeinon, n
unepagia KaTavepeTalr oTIC MOvAdeG dnUIoUpYIiac TAMIOKWY POWV, Ol OMOIEC avTINPOoWNEUOUV TOV
NPWTEUOVTA TUNO NANPOPOPNONG KATA TOUEQ.

(B) Znpata kai adeieg

Ta onuaTta kai ol AdeIlEC anoTINWVTAl OTO KOOTOC KTNOswC Meiov anooBeceic. O anooBEoeig
OlevepyoUvTal Pe TV oTabepr) PEB0dO KaTd TNV dIAPKeId TNG WPENUNG (WNAC TwV OTOIXEIWV AUTWV N
onoia kupaiveral ano 10-15 €.

(y) Aoyiopikd

O1 adeiec AoylopikoU anoTIHWVTAl OTO KOOTOC KTNOEWwC Meiov TIG anooBéoeic. O1 anooBECEIC
dlevepyouvTal Ye TNV oTaBepry PEB0SO Katd Tnv SIAPKEId TNG WPEMUNG WG TWV OTOIXEIWV AUTWV N
onoia Kupaiveral ano 3 £wg 5 €.

2.7 'EAeyX0G ANOHEIWONG EVOOHATWV Kal AUA®V oToIXEIOV

Ta alAa nepiouciaka OToIXEId NoU £xouv atépuova wPEANIUN (wr) Kal dsv anooBEévovTal UMNOKEITal O
€Aeyxo anopeiwong TnG a&iag Toug TOUAAXIOTOV E£TNCIWG,.

Ta neplouciakd oTolxeia Nou UnoKeIvTal o andoBean eAEyxovTal yia anopeiwaon Tne agiac Toug, oTav
undapyouv evOeiEeic 0TI N AoyioTikr a&ia Toug dev Ba avakTnOei.

H avaktioiun a&ia ivar n yeyaAutepn a&ia YeTa&l Tng eUAoyng a&iag PEIWPEVNC PE TO anaIToUPEVO
yla TNV NWANon KOOTOC Kal TnG afiag Xpnoewg Tou nepioudiakoU oToixeiou. H afia xpriong
NpoaodIopileTal HE NPOEEOPANCT TWV HEAOVTIK®V POWV UE TO KATAANAO NPoeo®AnTIKO nITOKIO.

Eav n avaktioiun aia sivar pikpoTEPN TNG avanooBeoTng, TOTE n avanooBeoTn agia PEIOVETAl EwG TO
UWog TNG avakThoIunG.

O1 {nuiEc anopeinong kataxwpoUvTal w¢ £€0da OTa anoTeAéouaTa Tng XPnong katda Tnv onoia
npokUNTOUV.
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'OTav o€ PeTayeveaTepn Xprion n {nuia anoysiwong npénel va avaoTpagei, n avanooBeoTn a&ia Tou
NepIOUCIakoU OTOIXEIOU au&aveTal €we To UWOG TN avaBewpnuévng EKTIUNONG TNG avakTAoIung aiac,
oTo BaBuo nou n véa avanooPeotn a&ia dev unepBaivel Tnv avandoBeoTtn a&ia nou Ba eixe
NpoodIopIoTei €av dev gixe kaTaxwpnBei n {nuia anopciwong o NponyoUHEVEG XPrOEIG.

H avaoTtpogr TnG {nuiac anopcinong kataxwpeital ora €o0oda. MNa Tnv ekTignon Twv {nNuiov
AMNOMEIWONG TA NEPIOUCIAKA OTOIXEId £VTACOOVTAl OTIC MIKPOTEPEG OUVATEC HovadeC Onuioupyiac
TAMIAKQV POWV.

2.8 XpnHaTooIKOVOUIKA NEPIOUCIAKA oToIXEIa

Ta XpnNUAToOIKOVOUIKA aToIXEia Tou OpiAou Ta&ivopoUvTal OTIC NAPaKATw KATNYOPIEC:

a) AnaiTioeic and NEAATEG

O1 anaimioeic and neAATeg kataxwpoUvTal apyika otnv eUAoyn a&ia Touc kal WETAyeveéoTepa
anoTIJWVTal OTO avanooBeCTo KOGTOC KE TNV XPron Tou npaydaTikoU €MITOKIOU apalpoupEVWY Kal
Twv {NuIoV anopeimwonc. O1 (NUIEC anopeiwong (anwAEsie anod eNICQPAAEIC anamioeic) avayvwpilovTal
OTaV UNAPXEl avTIKEIMEVIKR anodeiEn oTi o OpIAog dev cival oe B€on va €ionpd&el OAa Ta nNood nou
opeilovTal pe Bacn Toug cupPaTikouc 6pouc. To Noad TnG NUIAc anoysiwong sival n diagopd PETAEU
NG AoYIOTIKAG afiaC Twv anaitnoswv Kal TnG napouod a&iag Twv EKTIHWUEVWV HEANOVTIKWY
TAUIOKWV POWV, MPOEEOPAOUUEVWV HE TO MPAYHATIKO €mITOKIO. To Mood Tng {nMUIAc anopsinong
KaTaxwpeital wg £€0d0 aTa anoTeAéouaTa.

B) Adveia kai AOINEC ANAITAOEIG

MepIAapBavel Yn napaywya XpnUAaTOOIKOVOUIKA MEPIOUCIAKA OTOIXEId WE MAYIEG 1| NPOCOIOPIOUEVEG
NANPWHEC kal Ta onoia dev diANpaAyUaTelovTal O EVEPYEC AYOpPEC. AnuioupyouvTal oTav o ‘OpINoG
didel xpnuaTa n napExel ayabd kai unnpeoiec kal dev unapyel NpdOeon yia TNV NOANCN AUTOV TWV
OTOIXEIWV.

y) AlakpaToUpEVEG WG TNV ANEN EngvOUOEIQ

MepAapBavel pn napaywya XPnNUAaToOIKOVOUIKA MEPIOUCIAKA OTOIXEId PE MAYIEC N NPOCDIOPICUEVEG
NANPWHEC, OUYKEKPIYEVN ANEN Kal dNUOCIEUPEVEG TIEC Kal Ta onoia o ‘OpINoG €xel Tnv nNpdBeon kal
TNV 1IKQvoTNTa va Ta SIakpaTnoel we TNV AREN Touc.

0) AiaB£cipa yia nwAnon XpnHaTooiKOVOouIKAd NEPIOUCIAKA OTOIXEIa

MepihapBdvel un napdywya XpnuUATOOIKOVOMIKA MEPIOUCIAKA OToIXEid Ta onoia dev pnopolv va
evtaxBolv ot kdnola anod TIG avwTéPw katnyopiec. MepidayBavovTal oTa Wn KUkAogpopoUvTa
NEPIOUCIAKA OTOIXEIa EPOToV N Aloiknan dev €xel TV NPOBEC va Ta PEUCTONOINOE! YEOA O 12 PNVEG
ano Tnv nuepounvia Iooloyiopou.

Ta d1aB£oipa yia NWANCN XPNHUATOOIKOVOUIKG MEPIOUTIakd OTOIXEId anoTiywvTal aTnv guloyn afia
TOUG Kal Ta OXETIKA KEPON N {nMieg kaTaxwpoUuvTal o anoBepaTikd Twv 10iwV KEPAAgiwv PEXPI T
oToIXEia autd nwhnBolv 1 XapakTnpioBoUv ¢ anopsiwpéva. Katd tnv nwAnon 1n oTav
XapakTnpioBouv w¢ anopeiwPeva, Ta KEPON 1) ol {NUIEG JETAPEPOVTAl OTA ANOTEAETHATA.

Mpoaodiopiopog ebAoyng agiag

O1 eUhoyeg agieq TwV XPNUATOOIKOVOUIKWV NEPIOUCIAKWY OTOIXEiwvV nou gival dianpayuaTteloiya o€
EVEPYEC ayopEC NpoadiopilovTal anod TIC TPEXOUTECG TIMEG Touc. Ma Ta pn dianpayuaTeloiya oToixeia
ol eUoyeg agiec npoadiopilovTal e TNV XPAoN TEXVIKWV anoTiuNong onws NposEopAnon HEAAOVTIKQV
TAMIOKWV POWV KAl HOVTEAA AnoTiPNonG dIKAIWUATWY Npoaipeonc.

Y€ kABe nuepounvia icohoyiopgoU o 'OPINOG ekTIWG Qv UMAPXOUV AVTIKEIUEVIKEG €VOEIEEIC nMou va
odnyolv OTO cuunépacpa OTI TA XPNUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEId €ival anopsiwpéva. Ma
TOUG OUMMETOXIKOUG TITAOUG Mou E£xouv Ta&ivounBei w¢ dlaBgoiya yia NnwAnon XpnUATooIKOVOUIKA
oToixeia TETold €vOLIEn OUVIOTA N ONUAVTIKA Meiwon TG eUAoyng afiac oe ox€on WE TO KOOTOC
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KTNOEwC. Av OTOIXEIOBETEITAI ANoWEiwan, N CwPEUPEVN oTa idia ke@aAaia {nuid nou &ival n diagopd
METAEL KOOTOUC KTAOEWG Kal EUAOYNG a&iac, JETAPEPETAl OTA ANOTEAETATA.

2.9 ApaoTnpIOTNTEG AVTIOTABUIONG

AVTIOTAOUICEIC TAPIOK®OV POWV

H anoTteAeopaTikn avaloyia TnG PETABoANG otnv €UAoyn aia Twv napaywywv nou npoadiopifovTal
wC MEOa avTIoTABUIONG METABOAWY OTIG TAMIAKEG POEC, KATAXWPEITAI OE anoBeuaTtikd Twv Idiwv
KepaAaiwv. To kEPSOC 1 N {nMia TNG YN anoTEAEOUATIKAC avaAoyiag KaTaxwpeiTal oTa anoTeAéouaTa.
Ta nood nou kartaxwpouvTal w¢ anoBeuaTikd oTa idla KEPAAAIA, YETAPEPOVTAl OTA ANOTEAEOUATA
OTIC NEPIODOUC MOU TO avTIOTABUIoOUEVO oToIxXEio ennpeadlel Ta kEPON N TIC (NUIEC. ZTIC NEPINTWOEIC
avTioTadpiong NPoPAENOPEVWY HEAOVTIKWY CUVAANAY@V, Ol OMoieg KATAARyouv OTnV avayvwpion
€vOC JN XPNHATOOIKOVOUIKOU GTOIXEIOU Ta KEPDN N o1 {NUIEG Nou ixav kataxwpnBei oTa idia kepaiaia
METAMEPOVTAl OTO KOOTOGC KTNOEWG TOU MPOKUMNTOVTOC Hn XPNMATOOIKOVOMIKOU MEPIOUTIakou
OTOIXEIOU.

'Otav éva PEdo avTioTabuiong Anyel 1 nwAeital, i otav pia oxéon avTioTaeuiong dev nAnpoi Tou
AoinoU Ta XapakTnpIoTIKA TNG avTIoTABUIOTIKAG AOVYIOTIKAC, TO OUCOWPEUPEVO OTa idla Ke@AAaia
anoBeuaTikO napauével ¢ anoBePaTIkO  Kal  JETAPEPETAl OTA  anoTeAéoparta, OTav  TO
avTIoTaBUIoPEVO OTOoIXEI0 €nNnPedlel Ta KEPON N TIC {NUIEG. TNV NEPINTWON TNC AVTIOTABUIONG MIAC
nNPoBAENOEVNG HEANOVTIKNAG ouvalAaync, n onoia dsv avapéveral Tou AoinouU va npayparonoindsi, To
OWPEUKPEVO OTa id1a KEPAAAIa anoBepaTIKO, HETAPEPETAI OTA ANOTEAECHATA.

2.10 AnoB¢para

Ta anoBépata kaTta Tnv nuepopnvia IcoloyiopoU anoTigwvTal oTny XaunAoTepn a&ia HeETa&U KOOTOUG
KTNOwC kal kKabapng peuaTonoInoiung agiac. To KOOTOG KTNOEWG npoadiopileTal e Tnv pEBodO Tou
MEéoou oTaduikoU KOOTOUC.

H kaBapr) peuaTonoinaoiun a&ia ekTiNAaTal Je BAon TIC TPEXOUOEC TIMEG NWANCNG TWV aAnoBeUdTwy oTa
nAaioia TNG ouvnBoug OpacTnNEIOTNTAC APAIPOUMEVWV Kal Twv TuXov £800wv nwAnong onou
OUVTPEXEl NEPINTWON.

2.11 Tapiaka diadgoipa kai 100dUvapa

Ta Tapiaka diabEoiya kal Tauiaka 100dUvapa nepINaPBAvVOUV Ta YETPNTA TIC KATABEDEIC OWEWC Kal TIG
BpaxunpoBeopeg PEXPI 3 MAVEC eNevOUOEIG, UPNANG PEUOTOMOINCIKNOTNTAG KAl XaunAoU piokou.

2.12 MeTOXIKO KEPAAaIO
O!1 KOIVEC JETOXEC KATATAoooVTaAl 0Ta i01a KEPAAaia.

Apygoa kOoTn yia Tnv €kdoon MeEToXwv, eugavidovral YeTa Tnv agaipeon Tou OXeETIKOU (OpouU
€1000NPATOG, OF UEiWOn TOU NPoIOVTOG TNG £kO00NG. AUeoa KOOTN nou OXeTi(ovTal JE TNV £kdoon
METOXWV YIa TNV anoKTnon €niXEIPnoswy nepIAapBavovTal oto KOGTOC KTAOEWG TNG ENIXEIPNOEWS NMOU
anoktaral. Kivnon 18iwv JeToxwv dev £XEl NpaypaTonoinoei.

2.13 AaveiouoG

AoVIOTIKEG ApXEG
To kdoTog davelguoU Nou NPOKUNTEl and TNV KATAOKEUN 1010KaTaoKEUalOPEVWY Nayiwv NEPIOUCIAKOV

oToIXEiWV KEPaAalonolgiTal KaTa Tn dIApKEId TNG NePIOdOU Mou anaiTeiTal yia va oAokAnpwOei kai va
NPOETOINACOEl TO MEPIOUCIAKO GTOIXEIO yIa TNV Xpnon yia Tnv onoia npoopiletal. Ta Aoind kéoTn
daveiopoU KaTaxwpouvTal w¢ £8o0da.
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XPNHATOOIKOVOUIKO KOOTOG - kaBapo

Ta daveia karaxwpoUuvTal apxika oTnv euAoyn a&ia Toug PeEImPEVA PE Ta TUXOV dueaa kOOTN yia TNV
npayyaronoinon Tng ouvaAiaync. MeTayeveéoTepa anoTIHWVTAI OTO avandoBeoTo KOOTOG WE TV
XpoN TOU npayupaTikou enitokiou. O 'OPIAOG eV €XEl UNOXPEWOEIC aAnd PETATPEWIUO OMOAOYIQKO
daveio.

2.14 AvaBaAAOHEVOG (POPOG E1003NHATOG

O avaBaA\opevoc (popog €100dnUaAToc NPoadiopieTal e TNV PEBODO TNC UNOXPEWGONG MOU NPOKUNTEI
and TIG NPOCWPIVEG dlaPopEG WETAEU Tng AoyioTiknG a&iag kal TnG (OopoAoyIKAG BAong Twv
NEPIOUTIAKWV OTOIXEIWY KAl TWV UNOXPEWTEWV.

O avaBalopevog popoc NpoadiopileTal UE TOUG (POPOAOYIKOUC CUVTEAECTEC MOU I0XUOUV KATA TNV
nuepounvia Tou IooloyiopoU 1 We autouc nou Oa 1oxUouv KATd TIG XPNAOEIG KATA TIC OMOIEC
avapéveTal va avaktnoOouv Ta oTolxeia Tou EvepynTikoU kai va TakTonoin®ouUv ol UNoXPEWOEIC.

O1 avaBaA\Opeveg POPONOYIKEG aNaITOEIG KaTaxwpoUvTal kaTtd Tnv €kTacn katd Tnv onoia 6a
undap€el JEAOVTIKO (POpPoAOYNTED KEPDOC YIa TNV Xpnaoigonoinon TnG nNpoowpiviic diagopdac mnou
Onuioupyei TNV avaBaiopevn (popoAoyIkn anaitnon.

2.15 MNapoxEG 0To NPOCWNIKO
BpaxunpoOeopEG NapoxEG

O1 BpaxunpOBeTUEC NAPOXEC NPOC TO NPOCWNIKO O XPrHa Kal o€ €ido¢ kaTaxwpouvTal wé £E0do 6Tav
kaBioTavTal JOUNEUPEVEC,.

Mapox£c TEpUATIOPOU TNG anaogxoAnong wg kivirpo

O1 napoyec TeppaTiodoU TNG anacxoAnong nAnpwvovtal oTav ol epyalOUevol anoxwpouv npiv Tnv
nuUepopnvia ouvtagliodoTnoews. O ‘'OUINOC KATAXWPEI AUTEC TIC NAPOXEC OTAV OECUEUETAI, €ITE OTAV
TepUaTilel TNV anacXoAnaon unapXovtwv £pyalopévav oUPPVA PE £va AENTOPEPEC NPOYPAUMA YIid TO
ornoio Ogv undpyel MBavoTNTa ANOOUPONG, €iTe OTAV NPOOPEPEI AUTEC TIG NAPOXEC WC KivnTpo yia
€Behoucia anoxwpnon. Mapoxec TEPUATIOPOU TNG anacXoAnong nou ogeilovTal 12 PAVEC PETA TNV
NUEPOMNVIA Tou I00A0YIOHOU NpoeEopAouvTal.

MNapoyxég via anolnpinon npoownikoU PETA TRV £€§050 and TNV unnpegia

H unoxpéwon n onoia KATaxwpeiTal oTIC OIKOVOUIKEC KATAOTACEIC YId TA NPOYPAPHATA KABOPIoHEVWV
napoxwv eivai n napovoa a&ia Tnc OECUEUONG YIa TNV KABoPIoPEVN NAPOXH.

H dfopeuon TnG kabopiopevng napoxng (anolnuiwon Tou N. 2112/20 katd To £TOG Anoxwpnonc)
unoAoyileTal and aveEapTnTo avaloyioTn PE TN Xpnon TN HeBddou TG NpooBeBANUEVNC MIOTWTIKAG
povadoc (Projected unit credit method).

2.16 NMpoBAEyeig

MpoBAcweig avayvwpilovtal étav o ‘OpIAOG Exel NAPOUOEG VOMIKEG I TEKUAIPOPEVEG UMOXPEWOEIC WG
anoTéAeopa napeABOVTwy yeyovoTwy, €ival meavi n ekkabapion Toug PEOW EKPOWV, NOPWV Kai N
EKTIUNON Tou akpIBouc nocoU TNG UMOXPEWOoNG MNopei va npayupatonoindei ye a&oniotia. Ol
npoBAEWeIG eniokonoUvTal KaTd TNV nuepounvia oUvTa&ng kabe IoohoyiopoU kal npooappolovTal
NPOKEIMEVOU va avtavakAouv Tnv napoloa a&ia Tng dandavng, nou avauéveral va anarrndei yia Tn
OIeuBETNON TNG UnoXpewong. Or £VOEXOMEVEC UMOXPEWOEIC OeV avayvwpilovTal OTIC OIKOVOMIKEG
KATaoTaoei, al\d yvwaoTonolouvTal, EKTOG av n méavotnTa ekponc nopwv ol Ornoiol EVOWHATOVOUV
OIKOVOUIKG OQEAN eival nmiBavry. O1 evdexOUeveg anaitroelic dev avayvwpilovTal OTIG OIKOVOMIKEG
KaTaoTdaoeIg, aAAG yvwaTonolouvTal EpOCOV N EI0PON OIKOVOUIKWY OPEINWV gival moavr).
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2.17 Avayvepion €003wv

Ta €oo0da avayvwpilovral oTnv guloyn afia Twv NWANCEWV ayadwv Kal nNapoxnc UMnPEcI®V, npo
®.M.A. kal Aoinwv Qopwv Kal PETA TIC EKNTWOEIC KAl EMIOTPOPEC. Ta dleTalpika £€000a PEOA OTOV
‘'Oiho diaypagovTal nAnpwc. H avayvmpion Twv 000wV YiveTal wg €ENC:

a) NwAnoeig ayabwv
O1 nwAnosic ayabwv avayvwpilovral étav o ‘Opihoc napadidel Ta ayaba otouc neAdaTec, Ta ayabd
yivovTal anodekTa and auTtoUg Kal n gionpagn Tng anaitnong eival ebAoya eEac@aMiouEvn.

B) Mapoxn unnpeci®v
Ta €00da and napoxn unnpeoiov AoyiCovTal pe Baon To oTadio OAOKANPWONG TNG UMNPECIAc o€
OXEON HE TO EKTINWHEVO GUVOAIKO KOOTOC TNG.

y) 'Ecoda ano Tokoug

Ta £00da and Tokoug avayvwpilovTal BAgel XpovIKNG avaloyiag kai Je Tnv Xprion Tou npayuaTikou f
TEKUAPTOU €NITOKiou. 'OTav undapxel £VOEIEN yia anopsiwon TWV anaitnoswy, n AoyIoTIKN agia auTwv
MEIMVETAlI OTO AVAKTAOIYO Noocd TOUC TO Oroio gival n napouoad a&ia Twv avapeVOUEVWY PEANOVTIKWOV
TAUIAK®WV oWV NPOEEOPAOUHEVWY E TO apXIKO NPAYHATIKO EMITOKIO.

0) 'Ecoda ano dikaimpara
Ta €0oda and Oikaiwpata Aoyilovtar oTn BAcn Tou JOUAEUPEVOU, CUUPWVA PE TNV 0UCId TWV
OXETIKQV OUUBACEWV.

€) Mepiopara

Ta pepiopata, Aoyilovral we £00da, oTav BepeAiwveral To dikainpa gionpagng Touc.

2.18 Mi1oOwoeig

MIOBWOEIC OTIC OMoieC, ouaIaaTIKa OAol Ol KivOuvol Kal o WPEAEIEC TNG 1010KTNoIag diaTnpouvTal ano
TOUC eKMIOBWTEC Ta&ivopoUvTal WG ASITOUPYIKEC PIOBWOEIC. O1 AoINEC PIOBWOEIC KAaTATAooovVTal WC
XPNHATOJOTIKEC HICOWOEIC.

EkpIo0mTAG
O 'Ouihog dev Asirolipynoe w¢ eEKPIOBWTAC O XpNHATOOOTIKEC HIGOWOEIC.

Mi1oOwWTNG
MANPWHEC HICBWUATWY PBACEl ASITOUPYIKWV MIOBWOEWV KaTaxwpouvTal ota £80da pe Pacn Tnv
oTabepry JEBODO KaTa TNV dlApKeEId TNG HioBwanG.

Meplouoiak@ OTOIXEIA NOU  KATEXOVTAl PBACEl XPNUATOJOTIKWV MIOCOWOEWV KATaxwpouvtal G
MEPIOUCIAKA OTOIXEId TOU OWIAOU anoTipwueva, katd Tnv clvawn Tng pioBwong, otnv guloyn aia
TOUG | €pdOooV €ival PIKPOTEPN OTNV Napouca agia Twv €AAXIOTWV NANPWTEWV HIoOBWPATwV. H
OXETIKN] UMOXPEWON OTOV eKUICOWTN KATAXWPEEITAl OTOV I00AOYIOUO G Unoxpéwon anod
XpNUATodoTIKN MioBwon. O HICOWTIKEC NANPWHEC PepilovTal OS XPNUATOOIKOVOUIKO £E000 Kal OF
kaTaBoAr unoxpEwang e TPOMO NoU va avTavakAa o€ éva oTabepd eniTokIo. TO XPNHATOOIKOVOUIKO
£€000 kaTaxwpeiTal oTa £€o0da.

2.19 AIavoHn HEPICHATWOV

H diavour Twv WEPIOUATWV OTOUC PETOXOUGC TNG KATAXWPEITAI WC UMOXPEWON OTIC EVOMOINUEVEG
OIKOVOMIKEC KATAOGTACEIC OTAV N OIAVOUN EYKPIVETAI ano TNV Fevikn ZUVEAEUON TWV PETOXWV.
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3. Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

3.1 NMapayovTeg XpNHATOOIKOVOHIKOU KIvOUVOoU

O 'OpINOG €KTIBETAI OE XPNMATOOIKOVOMIKOUG KIVOUVOUG, Onw¢ KIvOUVOUC ayopdc (METABOAEG o€
OUVAANQYUATIKEG ICOTIYIEC, ENITOKIA, TIMEC ayopdc), MIOTWTIKO KivOUVO Kal KivOuvo peuoToTnTac. To
YEVIKO npoypapua Oiaxeipiong kivouvwv Tou Opihou eomialetar otn W NPOBAEWIHOTNTA TWV
XPNUATOMNIOTWTIK®V ayopwV Kal ENIOIOKEI va EAAXIOTOMNOINCEI TNV EVOEXOMEVN ApVNTIKI TOUG Nidpaan
oTn XPNHATOOIKOVOUIKN anddoan Tou Opilou.

H diaxeipion kivOUVwV JIEKMNEPAIWVETAI ANd TNV KEVTPIKI OIKOVOUIKN unnpecia Tou Opilou, n onoia
AEITOUPYEI E GUYKEKPIPEVOUG KAVOVEG MOU £XOUV €ykpIBei and To AloiknTikd ZupBoUAio. To AloiknTikd
SuPBoUAIO Napéxel odnyiec Kal KATEUBUVOEIC yia TNV YEVIKN dlaxeipion Tou KIvOUvou Kabwc Kal EIDIKEC
odnyiec yia Tnv OIAXEIPION OUYKEKPIYEVWV KIVOUVWV ONWE 0 GUVAAAAYHATIKOC KivOUvoG, O KivOuvoG
EMITOKIOU Kal 0 NIOTWTIKOG KivOUVOC.

(a) Kivduvog ayopdg

O 'Ouihoc dpacTnpionolsital oTnv EAAGDA kal ouvenwc To HEYAAUTEPO HEPOC TWV MWANCEWV TOU
Ouilou dievepyeital o Eupw. MEpoc OUWC TwV ayopwv EUNOPEUNATWY Tou Opilou yiveral og lMev
Ianwviac.

(B) MOTWTIKOG Kivduvog

To peyaAUTEPO PEPOC TWV NWANCEWV €ival METPNTOIC 1 TPANEKAC XPNHUATODOTNONG TOU NEAATN Kal
ENOMEVWC 0 ‘OUINOC Dev UNOKEITAI OE KivOUVO MIOTWTIKO.

(v) Kivduvog pguoToTnTag

O kivduvog peuoToTnTag diaTnpeiTal o XaunAa enineda, dedopévou OTI €xouv dlaoPaMIoBei enapkr)
NIOTWTIKG Opld PE Ta XpnUaTonioTwTika 1dpUuaTa kal Tautdoxpova diatnpouvtal Ta dlabsoipya o€
IkavonoinTikd eninedo. EpapuoleTal anoTEAEOUATIKA TAUEIAKOC NPOYPANHATIOHOC.

(3) Kivduvog AiakUpavong ENITOKIOV

O1 davelakEG UnoXpewaelG Tou OpiAou ouvdsovTal e KUPAIVOPEVA ENITOKIA TA onoia avaAoyd HE TIC
OUVBNKEC TNC ayopdc MNopouv €iTe va NApapeivouv KUPAIVOUEVA ) va HETATpANouUV o€ oTadepa.

4. ZNHAvTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG TNG AIOIKNOEWG

O1 eKkTIMAOEIG Kal Ol Kpioelg TnG Oloiknong enaveetalovral Olapkwe kal Bacifovral o€ I0TOPIKA
Oedopéva Kal NPOoadoKIES yia HEAOVTIKA YEYOVOTa, MOU KpivovTal EUAOYEG CUMGpWVA KE Ta IoXUovTa.

O 'OpiNog npoBaivel o€ eKTIMACEIG KAl NAPAOOXEC OXETIKA WE TNV €EENIEN TWV PEANOVTIKQV YEYOVOTWV.
Ol eKTIUNOEIC Kal NApadoXEC MOU EVEXOUV GNUAVTIKO KivOUVO va NPOKAAETOUV OUCINJEIG NPOTAPHOYEC
OTIC AOYIOTIKEG a€ieC TwV NEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWV OTOUC ENOUEVOUC 12 URVEC,
gival anuavTika NePIOPICHEVOG,.

Anaiteital kpion and Tov ‘OIA0 yia ToV NPOadIoPICHO:

a) TnG NpOBAeYnG yia GOpo €1000NKATOG. YNAPXOUV MOAAEG OUVAAAAYEG Kal UMOAOYIOHOI yia TOug
ornoiouc 0 TENIKOG NPOGdIoPITUOC Tou POpoU ival aBERaIoG. Eav o TEAIKOG (pOPOC cival dIaPpOopPETIKOC
ano Tov apxIkwé avayvwpliobevTa, n diapopd Ba ennpedoel Tov GOpo €100dNKATOC Kal TNV NpopAeyn
yia avaBaiAopevn gpopoloyia Tne nepiodou.

B) TnG weEAING (wnG Twv nayiwv, n PETABOAR Tng onoiag Ba ennpedcel TIG anooBECElg kal Ta
anoTeEAEOATA TWV ENOPEVWV MEPIOdWV.

Y) Tou UWog TwV EMITOKIWV

0) TNC NPOBAEWNC anopgiwong anoBepATwy Kal anaiTroswv
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5. MAnpopopnon kara Topga

MNpwTeUWV TUNOC NANPOPOPNONG — ENIXEIPNUATIKOI TOUEIC

O 'OpINog diaxwpileTal OTOUG NAPAKATW TPEIC ENIXEIPNUATIKOUC TOUEIC:
a) eunopia e0WTEPIKOU,

B) napoxn unNnPecI®Y E0WTEPIKOU KAl

Y) ednopia eEwTepikoU.

Ta anoteAéopaTta katda Topea Tnv 31" AekepBpiou 2007 kai 31" AekepPBpiou 2006 NTav we €ENC:

31-Aek-07
o Mapo .
Ennopia 5 Ynn:sc:(l;}w Eunopia 5 Z0voAo

1006 o€ Eupdd EcmoTepikOU EGmTEDIKOD EEwTEpIKOU

SUVOAIKEG MIKTEC NWANCEIC ava TOHEA 465.473.905 28.391.304 23.592.488 517.457.696
EowTEPIKEG NWANCEIG (50.408.712) (13.072.256) (12.779.390) (76.260.358)
KaBapég nwANCEIG 415.065.192 15.319.047 10.813.098 441.197.338
AnNoTEAEOHA EKMETANNEUONG 46.756.280 2.408.541 2.525.197 51.690.018
Xpnuartoolkovouika €€oda (17.508.599) 3.163.988 686.385 (13.658.225)
Képdn npo popmwv 29.247.681 5.572.530 3.211.582 38.031.793
®Opo¢ €100 ATOC Kal Aoinoi popol (d1aBecn anoTEAEOHATWV) (10.370.984)
Ka@apo képdog 27.660.810
31-Aek-06

. Mapoxn \
Eunopia . YI'II]:EO)'(II(})V Eunopia . 2U0voAo

100G o€ Eupd EowTEpPIKOU EC®TEDIKOU EEwTEPIKOU

ZUVOAIKEG MIKTEG NWANCEIC ava TopEa 408.260.042 25.390.969 16.378.272 450.029.283
EowTEPIKEG NWANCEIG (44.255.558) 1.404.000 (42.851.558)
Kafapég nwANCEIG 364.004.484 26.794.970 16.378.272 407.177.725
ANOTENEOHA EKPETAAAEUONC 41.853.358 1.315.278 1.647.807 44.816.443
XpnuaToolkovopika €€0da (11.312.935) 2.524.886 -302.200 (9.090.249)
Képdn npo poépav 30.540.423 3.840.164 1.345.607 35.726.195
®0Opog €1000NHATOG Kal Aoinoi popol (J1a6ean anoTEAEOHATWVY) (11.981.603)
KaBapo képdog 23.744.591

MeTaBIBAcelC Kal OUvaMayeéC METAEU TOUEwV (EOWTEPIKEC NWANCEIC) npayuaTonololvTal HE
NpayuaTikoUc €UNopIKouc OPOUC Kal OUVONKeEC, oUPpWVA KE autd nou IoXUOUV YIad OUVAAAAYEC ME
TPITOUG,

Ta nepiouoiakd OToIXEIa Kal Ol UNOXPEWOTEIC TWV TOPEWV OTIG 31 AskepBpiou 2007 kar 31 AskeuBpiou
2006 &xouv WG €ENc:

EvepynTikO Kdl YNOXPEWOEIG KATA TOHEA OTIG 31 AskeuBpiou 2007

. Mapoxn .
. Eourcpmoy  Ymmeeowv RO, Zgvodo
[lood o< € P EcwTEPIKOU P
>Uvoho EvepynTikoU 471.961.229 77.289.896 32.536.842 581.787.967
>UVOAO YNOXPEWTEWV 363.476.648 74.040.542 24.979.109 462.496.299

EVEPYNTIKO KAl YNOXPEWOEIG KATA TOPEaA OoTIG 31 AskeppBpiou 2006

. Mapoxn .
, cobrohieg  Yopsowv  EMORS sivoro
[looad o€ € EcCWTEPIKOU
>UvoAo EvepynTikoU 396.499.960 65.928.597 30.990.157 493.418.714
SUVOAO YNOXPEWTEWV 303.965.601 62.140.883 25.303.287 391.409.771
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Ta nepiouciaka OToIXEld TWV TOUEwV NePIAAPBAVOUV KUpIWG evowuaTa nayid, alAa nepiouciaka
oToixeia, anoBéuara, anamnoelg kalr diabéoipa. O UMOXPEWOEIGC TWV TOPEWV NEPIAAPBAVOUV TIC
AEITOUPYIKEC UNOXPEWOEIC,

6. EvoopaTa ndyia nEPIoOusIakd OTOIXEIa

To kOOTOC KTAOEWG TV MnEdwv Kal Twv Oikonédwv gival To TEKPapTd k6oToC TNG 01.01.2004.

Mntpikn) ETaipeia

Mnyaviuara-

EykaTaoTaogic- ‘EminAa kai AxivnTonoinoeig

[Mneda- Kripia kai Aoindg Mnyav/kog MeTagopikd Aoindg uno

Oikéneda Texvikd £pya E€oniopég Méoa Eonhiopdg Extéheon Zivoho
31/12/2006 Agja Ktiong 45.588.579,41 35.532.863,97 2.395.642,34 7.325.336,77 6.094.953,38 898.566,65 97.835.942,52
ZpeUpEves Anoopeaelg 0,00 -4.245.254,37 -1.633.032,74 -1.742.337,86 -4.647.349,23 0,00 -12.267.974,20
AvanooBecTn Agia
31/12/2006 45.588.579,41  31.287.609,60 762.609,60 5.582.998,91 1.447.604,15 898.566,65 85.567.968,32
Xprion 2007 MpooBrjkeg/ MeTapopég 6.786.684,48 548.929,76 3.708.339,57 724.848,52 537.641,48 12.306.443,81
Meigoeig/Metagopég Afjac Ktrang 2.602.800,40 741.964,45 -367.852,80 721.430,52 -1.081.714,22 2.616.628,35
Anoopéoeig Xprioewg 1.402.003,15 352.910,82 1.522.250,96 921.847,59 4.199.012,52
Meiwogig/AvtiAoyiopoi
AnooBeopévv 26.047,00 15.170,77 916.787,77 56.093,90 0,00 1.014.099,44
MeTapopeg
anoopeEwV -90.330,48 -126.307,09 -227.276,61 -227.942,80 -671.856,98
Avanpooappoyr
Anoopéaewv 0,00
30/9/2007 A&ja Ktiang 45,588.579,41 44.922.348,85 3.686.536,55 10.665.823,54 7.541.232,42 354.493,91 112.759.014,68
Swpeupéveg AnooBeaeig 0,00 -5.711.541,00 -2.097.079,88 -2.575.077,66 -5.741.045,72 0,00 -16.124.744,26
Avanéofeorn Afia 31/12/2007 45.588.579,41  39.210.807,85 1.589.456,67 8.090.745,88 1.800.186,70 354.493,91 96.634.270,42
Evowuara Mepiouciaka Eroixeia
Evonoinpévog IgoAoyiouog

Mnyaviuara-
EykaTaoTaogic- ‘EminAa kai AxivnTonoinoeig

[Mneda- Kripia kai Aoindg Mnyav/kog MeTagopikd Aoindg uno

Oikéneda Texvikd épya E€onhiopég Méoa Eonhiopdg Extéheon Zivoho
31/12/2006 Afja Ktiong 63.467.513,34 44.721.925,78 3.899.908,20 85.893.968,10 10.521.373,78 912.136,07 209.416.825,27
ZpeupEves Anoopeaelg 0,00 -5.449.956,31 -2.112.745,42 -29.090.024,52 -7.573.903,25 0,00 -44.226.629,51
AvanoopBecTn Agia
31/12/2006 63.467.513,34  39.271.969,46 1.787.162,78 56.803.943,58 2.947.470,53 912.136,07  165.190.195,76
Xprion 2007 MpooBrKeG 7.084.471,12 749.108,23 44,736.201,07 1.141.579,57 1.013.486,77 54.724.846,76
Meioeig/Metagopég Agiac Kriang -46.556,93 19.178,03 -41.757.093,68 -19.807,11 -1.081.714,22 -42.885.993,91
Anoapéaeig Xproewg 1.753.815,97 483.934,84 15.671.782,88 1.363.037,38 19.272.571,06
Melwoeig/AvTioyiopoi
AnooBeopévv -1.021.632,07 48.412,13 -18.904.827,16 133.100,93 0,00 -19.744.946,17
31/12/2007 Agja Ktiong 63.467.513,34 51.759.839,97 4.668.194,46 88.873.075,49 11.643.146,25 843.908,61 221.255.678,12
Swpeupévec AnooBeaeig 0,00 -6.182.140,21 -2.645.092,39 -25.856.980,24 -9.070.041,56 0,00 -43.754.254,40
Avanoofeorn Aia 31/12/2007 63.467.513,34  45.577.699,75 2.023.102,07 63.016.095,25 2.573.104,69 843.908,61  177.501.423,72

Ta oikéneda kalr Ta KTipia avanpooapuoodnkav ortnv euhoyn a&ia Toug Tnv 01.01.2004 ano
aveEApTNTOUG EKTIUNTEC. H avanpooappoyr) Baciobnke OTIC ayopaieg a&iec Twv aKIVITwWY.

Eni Twv akivATwv Tng ETaipeiac unapxouv UMOBMKEC Kal NPOCNUEIWOEIC OUVOMKNG afiag €
42.700.000,00 yia Tnv eEaogpdahion Tpane(kwv Oaveiwv (opoloylakwv). Eni TwV akiviTwv Twv
BuyaTpikwv eTalpei®v dev ugioTavTal gunpaypata Bapn. O ayopég oToIXEIWY EVOMUATWV nayinv Tou
Ouilou kal Tn¢ ETaipeiac yia Tnv nepiodo availovtal we KATwoi:
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MPOZOHKEZ ENZQMATQN CINATIQN OMIAOZ MHTPIKH
KTIPIA-ETKATAZTAZEIZ KTIPIQN 3.988.735,69 3.891.876,70
NOIMA TEXNIKA EPTA 16.500,00 16.500,00
YMOKEIMEN ZE AMNOZBEZH AIAMOP® MHIMEAQN 83.886,00 83.886,00
KTIPIA-EIK/ZEIZ KTIPIQN ZE AKIN.TPITQN 2.995.349,43 2.794.421,78
MHXANHMATA 646.675,14 510.454,89
®OPHTA MHXANHMATA XEIPOX 20.236,59 8.270,00
EPIFAAEIA 62.244,31 30.004,87
MHXANOAOT'TKA OPIANA 19.952,19 200,00
AOIMA ENIBATIKA AYT/TA 44.695.491,27 3.683.420,60
AYT/TA ®OPTHIA-PYMOYAKEZ-EIAIKHZ XPHZEQZ 40.709,80 24.918,97
EMINAA 238.993,25 74.067,51
2KEYH 2.204,83 1.383,22
MHXANEZ PA®EIQN 662,38 590,00
HAEKTPON.YMOA/ZTEZ & HAEKTP.ZYTKPOTHMATA 73.428,92 32.121,57
EZONAIZMOX THAEMIKOINQNIQN 184.792,19 178.770,29
AOIMNOX EZOMNAIZMOZ 641.498,00 437.915,93
KTIPIA-EMKAT.KTIPIQN-TEXN.EPIA YINO EKTEA 1.013.486,77 537.641,48
ZYNOAO 54.724.846,77 12.306.443,81

7. AUAa nepiouciaka oToIXEia

Ta adAa nepiouciakda oToixeia avaAlovTal wg eENG:

AYAA NMEPIOYZIAKA STOIXEIA Outhog Mnrpikn Etaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Aoyiopika MNpoypapuara 2.031.769,57 1.889.194,00 1.306.915,29 1.113.341,58
AnooBEaeig AoyiouikaV MpoypappaTwyv (1.391.969,02) (1.154.846,76) (890.415,49) (659.298,70)
ZYNOAO 639.800,55 734.347,24 416.499,80 454.042,88
H anooBeon Twv Aoyiouikov MNpoypaupdtwy dievepyeital o€ 3 €wg 5 €.
H kivnon Tou kovduAiou aTov opIAo kaTd Tnv nepiodo 01.01 - 31.12.2007 avaAueTal w¢ €ENG:
AZIA KTHEEQE ATIOZBEZEIZ SR
YNOA,
MPOZGHKEE KAT IYNOAO | AMOZBESEIZEQX | AMOZBEZEIX | AMOZBESEL: |  ZYNOAO
BRI ATOPEZ XPHZEQZ 07 REREGE 31/12/07 XPHEH 2007 XPHZHZ 2007 MEIQZEQN ANOZBEZEIZ Rl o
AoyiopiKa
Mpoypdupara 1.889.194,00 349.419,15|  -206.843,58| 2.031.769,57 1.154.846,76 4340873 -186.28647| 139196902  639.800,55
8. Ynepaéia
OMIAOZ
YNEPA=IA ENIXEIPHEEQN 31/12/2007 31/12/2006
EMANAAIATYTQMENA EMANAATATYTQMENA
APXIKA ZTOIXEIA STOIXEIA APXIKA ZTOIXEIA STOIXEIA
MIRKAT OOD 2.104.596,29 2.104.596,29 2.104.596,29 2.104.596,29
ALPAN LTD 1.256.852,00 0,00 1.256.852,00 0,00
AGQNIKH TEXNIKH A.E. 1.023.828,00 0,00 1.023.828,00 0,00
ZYNOAO 4.385.276,29 2.104.596,29 4.385.276,29 2.104.596,29

Apopd TIC gUMoyeC afiec Twv kaBapwv NEPIOUTIAKWV OTOIXEIWV TWV CUYYEVWV ETAIPEIOV Kal
BuyaTpikWV (HEIWMPEVEC KATA TO NOCO TWV UMOXPEWOEWV), ONWC MPOEKUWAV and Tn AOYIOTIKEG
KATAoTACEIC KATA TNV NUEPOMNVIA ayopdc.
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9. AvaAuon EngvdUoenv o€ BUyaTpiKEG KAl CUYYEVEIG

O1 ouppeToxEC Tou Opidou kaTaTaooovtal g€ dUO KATNYOPIEC, AUTEC MOU EVOWMNATWVOVTAl PE TNV
OAIKI HEB0J0 €vonoinoNG Kal QUTEC NMOU EVOWHATWVOVTAl JE TNV PEBodO TNG kabapncg B€onc.

>Tn xpnon 2007 npayuatonoinBnke GUYXWVEUON ME anoppo@non TnG BuyaTpikng eTalpeiac
SOAKIANAKHZ A.E., nou dpacTnpIonoIEiTal 0TOV TOPEA TNG AIAVIKAG NWANONG TOU QUTOKIVATOU GG
enionuog €unopo¢ Tou kataockeuaoTry BMW, and tn unTpikr) Etaipeia Z®AKIANAKHZ A.E.B.E. H
OUYXWVEUON TNG Napandvw €Talpeiag eykpibnke Pe Tnv andgacn Tou Ynoupyeiou AvAnTugng OTIC
31.05.2007 (A.M. K2-8300).

9.1 Enev3dUoEIC O€ BUYaTpIKEG

H aia anoTiynong Tou GUVOAOU TwV GUHMETOXWV Tnv 31.12.2007, n XWwpa €yKATAOTAGNG TNG KABE
€TAIpEiac KaBwC kal Ta NOCOOTA CUUKETOXNG KATA KATNYOPIa EXOUV WC €ENG:

AIAGOPA XQPA ETKATA-
MEOOAOZ OAIKHZ ENOMNOIHZHZ KOZTOZ KTHZEQX EYAOTHE ASIAS EYAOIH A=ZIA STASHE ZYNOAO
PERSONAL BEST A.E. 6.629.040,39 2.550.184,82 9.179.22521  EMada 100,00%
PANERGON A.E. 7.439.722,41 107.819,82 7.547.542,23  EMada 100,00%
EXECUTIVE INSURANCE BROKERS A.E. 154.071,91 1.427.121,05 1.581.192,96  EA\Gda 100,00%
EXECUTIVE LEASE AE. 10.657.651,13  -4.475.434,91 6.182.216,22  EMdda 100,00%
MIRKAT OOD 5.994.559,63 7.135.537,14  13.130.096,77  Boulyapia 99,91%
MIRKAT DOOEL SKOPJE 655.000,00 0,00 655.000,00 Mram 100,00%
WIN LINK A.E. 0,01 0,00 001  ENdda 28,57%
IYNOAO 31.530.04548  6.745.227,92  38.275.273,40

O1 yeTaBoAég otnv agia kTroswe oTnv nepiodo 01.01-31.12.2007 avaAlovTal wg €&nc:

KOZTOZ KTHEEQEZ  METABOAEZ NPOZOHKEEZ  KOZTOZ KTHEEQE
N 31/12/2006 2007 2007 31/12/2007

PERSONAL BEST A.E. 6.629.040,39 0,00 0,00 6.629.040,39
PANERGON A.E. 7.439.722,41 0,00 0,00 7.439.722,41
EXECUTIVE INSURANCE BROKERS A.E. 146.735,15 7.336,76 0,00 154.071,91
EXECUTIVE LEASE A.E. 10.657.651,13 0,00 0,00 10.657.651,13
MIRKAT OOD 5.994.559,63 0,00 0,00 5.994.559,63
MIRKAT DOOEL SKOPJE 205.000,00 0,00 450.000,00 655.000,00
2OAKIANAKHZ A.E. 2.910.000,00 (3.000.000,00) 90.000,00 0,00
WIN LINK A.E. 0,01 0,00 0,00 0,01
ZYNOAO 33.982.708,72 (2.992.663,24) 540.000,00 31.530.045,48

H BuyaTpikn eTaipeia ZOAKIANAKHZ A.E. ouyxwveubnke e Tnv unTpikr ZOAKIANAKHZ A.E.B.E. Tnv
01.03.2007.

Me andgaon TNG YEVIKAG OUvEAeuong, Tng 29/6/07, Twv Metoxwv Tng eraipeiac WINLINK A.E.
MEIWBNKE TO WETOXIKO KEPAAAIO TNG €TAIpEiac kaTd To nood Twv 2.500.000 €upw HE CUPYNPIOHO
{NUIWV NPONYOUUEVWV XPAOEWV Kal PEIWON TNG OVORACTIKNG a&iag EKAOTNG PETOXNG kaTa 50,00 supw
Kal TauToxpova au&nbnke pe Tnv kKatapoAn PeTpnTwv kaTd 1.000.000,00 cupw pe €kdoon 20.000
VEWV PETOXWV OVOPAoTIKNG a&iag 50,00 supw ekdoTn, £TOI TO KEPAAAIO AVEPXETAl OTO MOCO TWV
3.500.000 cupw diaipoUpevo oe 70.000 PeTOXEG OvopaoTIKNG agiac 50,00 supw ekdoTn. STnv av&non
Oev £AaBe pepoc n ZOAKIANAKHZ A.E.B.E. pe ouvéneila To nooooTtd ouppeToxng ano 40% va
avepyeTal nAgov oe 28,57%.
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9.2 Enev3UOEIG OE OUYYEVEIG ETAIPEIEG

Ol CUUETOXEC OE OUYYEVEIC ETAIPEIEC MOU EPPAVICOVTAl OTOV ATOMIKO IGOAOYIGHO £XOUV WC €ENG:

AZIA KTHZEQ= METABOAEZ EYAOIH AZIA
ZYITENEIZ ETAIPEIEZ 31/12/2007 EYAOIHZ AZIAZ 31/12/2007
SPEEDEX A.E. 0,01 0,00 0,01
ALPAN ELECTROLINE LTD 6.950.627,70 3.872.428,12 3.078.199,58
AGQNIKH TEXNIKH A.E. 15.035.920,01 (213.848,08) 15.249.768,09
ZYNOAO 21.986.547,72 3.658.580,04 18.327.967,68

O1 heTaBoAEC oTnv agia KTOoNG OUYYEVQV £TAIPEIWV KATd Tnv nepiodo 01.01-31.12.2007 £xouv wg
€gng:

KOZTOZ KTHZEQx MPOZOHKEZ A=IA KTHZEQ>  XQPA EFTKATA: MOzZOZTO
SYITENEIZ ETAIPEIEZ 31/12/2006 2007 31/12/2007 ZTAZHX  ZYMMETOXHZ
SPEEDEX A.E. 0,01 0,00 0,01 EMaAda 49,55%
ALPAN ELECTROLINE LTD 6.950.627,70 0,00 6.950.627,70  Kunpog 40,00%
AGQNIKH TEXNIKH A.E. 13.000.000,01 2.035.920,00 15.035.920,01 EMGda 49,90%
ZYNOAO 19.950.627,72 2.035.920,00 21.986.547,72

Evrog Tou TeTapTou Tpiunivou 2007 npaypartonomndnke auénon Tou MeToxikoU Kegpahaiou Tng
ouyyevouc eTaipeiac SPEEDEX A.E. katd eupw 500 xIA. H eTaipeia kaTéBale To Nood Twv €UPW
250.000 pe ouvénela TO NOCOOTO CUMMETOXNG anod 49,53% va diapoppwbei oe 49,55%. H av&non
auTr) d1IaypagpnKe o€ BAPOC TWV ANOTEAEOUATWY XPrOEWC,.

Ol GUUETOXEC OE OUYYEVEIC ETAIPEIEG NOU EPPAVICOVTAl OTOV EVOMOINKEVO 1IG0AOYIOHO £XOUV WG EENG:

31/12/2007 31/12/2006
ETIENA ZE EMANAAIATYTIOMENA EMANAAIATYTIOMENA
ZYITENEILZ EMIXEIPHZEI>
APXIKA ZTOIXEIA STOIXETA APXIKA ZTOIXEIA STOIXEIA

SPEEDEX A.E. 0,01 0,01 0,01 0,01
ALPAN ELECTROLINE LTD 1.919.294,57 3.176.146,57 1.821.347,42 3.078.199,58
AGGNIKH TEXNIKH A.E. 14.628.875,26 15.652.703,26 12.448.789,26 13.472.617,88
2YNOAO 16.548.169,84 18.828.849,84 14.270.136,69 16.550.817,47

H e0Moyn a&ia Tng 01.01.2007 Twv CUYYEVWV ETAIPEI®V, ONWC €UPAvilETal OTOV aVWOTEPW Mivaka
METABANBNKE PE TIC ouvaAAayHaTIKEG DIAPOPEC ENEVOUCEWY EEWTEPIKOU, avaloyia KepdWV i {NUIwV
€w¢ 31.12.2007 kai augnoeic ke@aAaiou. AvaAuTika ol PeTaBoAég Tou diaotnuatog 01.01.2007-
31.12.2007 €xouv wg €ENG;

EYAOIH AZIA KEPAH & AY=HzH EYAOTH ASIA
ZYITENELZ ETAIPETEZ 01/01/2007 METABOAEZ ZHMIEZ KE®AAAIOY 31/12/2007
SPEEDEX A.E. 0,01 0,00 0,00 0,00 0,01
ALPAN ELECTROLINE LTD 3.078.199,58 (61.787,42) 159.734,41 0,00 3.176.146,57
AGQNIKH TEXNIKH A.E. 13.472.617,88 (198.433,80) 342.599,18 2.035.920,00 15.652.703,26
ZYNOAO 16.550.817,47 (260.221,22) 502.333,59 2.035.920,00 18.828.849,84
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Ta oikovoika oTolixeia, o€ XINAdeg Eupw, Twv ouyyevav eTaipelnv Tnv 31.12 £xouv wg €ENG:

IYITENELZ ETAIPEIEE oY on®  ynoxpeesers EZOAA ';f*'ﬁl';;_"

2006

SPEEDEX A.E. 14.543 16.329 27.049 -661

ALPAN ELECTROLINE LTD 19.462 9.679 25.835 89

AGQNIKH TEXNIKH AE 72.660 43.709 36.765 1.054
2007

SPEEDEX A.E. 18.812 21.037 29.702 -933

ALPAN ELECTROLINE LTD 20.655 10.594 27.827 399

AGQNIKH TEXNIKH AE 102.766 71.978 56.298 2.339

9.3 ANOKTNOEIG CUHHETOX®WV OTNV NEPiodo

O1 ayopéc peTOXWV BuyaTpikWV KAl CUYYEVWV ETAIPEIOV Yid Tnv nepiodo 01.01.2007-31.12.2007

£XOUV WC €ENc:
YnoAoino . YnoAoino
ETAIPEIA 31/12/2006 Avopeg 2007 31/12/2007
SOAKIANAKHS A.E. 2.910.000,00 90.000,00 3.000.000,00
AOQNIKH TEXNIKH A.E. 13.000.000,01 1.526.940,00 14.526.940,01
MIRKAT DOOEL SKOPJE 205.000,00 450.000,00 655.000,00
ZYNOAO 16.115.000,01 2.066.940,00 18.181.940,01

H eTaipeia SOAKIANAKHS A.E.B.E. ouppeTeixe oTnv au&non Tou PETOXIKOU Kepahdiou TNG £TAIPEIAC
AOQNIKH TEXNIKH A.E. ouvohikoU noooU € 4.080.000,00 cUupwva pe Tnv andpaon TneG EKTakTng
Fevikng ZuvéAeuong Twv MeTOXwv TG etaipeiag AOQNIKH TEXNIKH A.E. tng 18.12.2006. H
>PAKIANAKHZ A.E.B.E. kaT€xel noooaTtd 49,90% Tou PETOXIKOU KepaAaiou TG ev AOYw ETAIPEIAc Kal
TO Nood TNG CUMMETOXNC TNG OTnV au&non aveépxetal oc € 2.035.920 kal KaAU@ONKE Og TECOEPIC

I00MOOEC TPIMNVIAIEC OOTEIC.

10. AnoBpara

‘OpiAog Mnrpikn ETaipeia
AINOGEMATA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

Epnopelpata 95.460.862,61 76.867.585,59 67.065.649,87 44.757.935,04
Mapaywyr) os EEENEN 974.956,52 2.501.637,54 974.956,52 2.501.637,54
Mpwreg kai BonBn. “YAeG - Avakwo. YAKG, 910.493,68 910.493,68 910.493,68 910.493,68
AvtaNka kai Eién Zuokeuaoiag

MpoBAEWeIC yia Aropiginon AnoBepaTwv (1.550.000,00) (1.300.000,00) (850.000,00) (600.000,00)
ZYNOAO 95.796.312,81| 78.979.716,81| 68.101.100,07| 47.570.066,26

Ma Tnv mBavr] {nuia nou Ba NpoKUWEl KATA TNV €knoinon anaflwpévwv anoBepdtwv axnuarideTal
OXETIKN NPOBAsWn anopeiwong oTo TEAOG KABe xpnonc. AnoBéuata Tou Opilou OuvoAKNnG agiag
KTNoew¢ € 2.545.642,01 anomiundnkav ot 31.12.2007 otnv kaBapr) peucTonoinoiun agia

€995.642,01 rjToI HIKPOTEPN KATA €

1.550.000.

H kivnon Tou AoyapiaopoU «MpoBAEYEIC yia anoyeinon anobeudtwv» £xel we ENc:

'OpiAog Mnrpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino &vap&ng xprong 1.300.000,00 1.575.303,33 600.000,00 1.275.303,33
KataoTpopr| anoBepdarav -382.304,79 -575.303,33 -382.304,79 -575.303,33
MpoBAEWEIG anopeiwong 632.304,79 300.000,00 632.304,79 -100.000,00
YnoAoino TEAoUG Xprong 1.550.000,00 1.300.000,00 850.000,00 600.000,00
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11. AnaITnosig and neAATeg

O1 pakponpdBeopec anaitnaoel (Un KUKAOPOPOUVTa Neplouaiakd aToixeia) avaAuovTal wg eERG:

MEAATEZ KAI AOIMEZ AMNAITHZEIZ ‘OIAog Mnrpikn ETaipeia
(Mn KukAogpopouv) 31/12/2007 31/12/2006 31/12/2007 31/12/2006
pappdma EionpakTéa MakponpoBeopa 28.019.549,47 20.813.075,20 353.199,03 1.196.291,54
Mn Aed/pévol Tokol Ipay. Eionp. Makp. (3.912.669) (2.773.096) (61.200) (140.469)
AMNATTHZEIZ AMNO MNEAATEZ 24.106.880,48 18.039.979,50 291.999,06 1.055.827,48
MakponpoBeo|EG anaITroeIG 3.143.470,70 3.377.594,17 0,00 0,00
Mn Aed/pévor Tokol Makp. ANQITAoEwV -3.005.931,08 0,00 0,00 0,00
Anaroeig ano Leasing 15.027.705,75 16.154.234,97 0,00 0,00
Aopévec Eyyunoeic 801.372,90 792.632,15 497.069,45 301.640,44
AOINA ZTOIXEIA ENEPITHTIKOY 15.966.618,28 20.324.461,29 497.069,45 301.640,44
Mapaywya £ni CUPLETOXGV 1.632.596,00 1.526.000,00 1.632.596,00 1.526.000,00
ZYNOAO 41.706.094,76 39.890.440,79 2.421.664,51 2.883.467,92

O1 un Jedouleupévol TOKol ypaduaTiov unohoyilovral Pe BAcn TO MPAyMATIKO €niTOkio. Ol
HaKponpOBECHEC anaITNOEIC KATA NEAAT®V a@opoUV AnokAEIoTIKG TNV 0pacTnpIdTNTa TNG BuyaTpIikng
eTaipeiag MIRKAT OOD kal npogpxovTal anod nwAnCEIG AUTOKIVATWV.

Mapaywya eni GUHHETOXOV

‘OpiAog MnTpiki ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MNapaywya eni GUULETOXWV 1.632.596,00 1.526.000,00 1.632.596,00 1.526.000,00
SYNOAO 1.632.596,00 1.526.000,00 1.632.596,00 1.526.000,00

To napdywyo napouong aiac € 1.632.596,00 apopd To OXETIKO oUPBATIKO OIKAIWKA NWANONG OTOV
NwANTA TNG CUMKETOXNG TNG MNTpPIKNG ETaipeiac otnv eTaipeia WINLINK A.E.

11.1 NMeAareg ka1 Aoinég Anaitioeig (KukAopopouv)

O1 BpaxunpdBeopec anaitnoeic (KUKAOPOPoUVTa NEPIOUTIakd aToixeia) avaiuovTal wg eENC:

MEAATEX KAI AOINEZ AMNAITHZEL> ‘OAog Mnrpikn ETaipeia
(KuxAopopoiv) 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MeAdTeg 59.787.061,78 49.870.956,51 34.511.873,57 30.389.786,49
lpapudma BpaxunpdBeopa 14.088.219,62 14.970.105,96 1.225.519,40 1.892.990,36
Enmayég EionpakTesg 36.014.223,37 37.730.587,85 25.356.292,95 28.675.245,83
peiov: MpoBAéweiC yia enoaleic MeAaTeg (5.639.437,39) (4.636.631,08) (1.900.000,00) (1.672.000,00)
AIMNAITHZEIZ AINO NEAATEX 104.250.067,38 97.935.019,24 59.193.685,92 59.286.022,68
Mapayyeieg KUkAOop. ZToiKgicv 55.960.212,34 34.583.631,02 51.361.312,34 30.507.245,68
XpedoTee Apopol 25.515.798,55 15.327.184,26 17.900.037,94 7.726.469,65
AOINA ZTOIXEIA ENEPTHTIKOY 81.476.010,89 49.910.815,28 69.261.350,28 38.233.715,33
ZYNOAO 185.726.078,27) 147.845.834,52| 128.455.036,20 97.519.738,01

H kivnon Tou AoyapiaopoU «MpoBAEYEIC yia eNIOCPAAEIC anaITnoeIc» EXEl we €ENC:

'OpiAog Mnrpikn Eraipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
YnoAoino &vap&ng xpriong 4.636.631,08 4.365.425,14 1.672.000,00 1.650.000,00
Niaypagr) anarmoswv 0,00 0,00 0,00 0,00
MPOBAEWEIC VEGV EMIOPANEICN 1.002.806,31 271.205,94 228.000,00 22.000,00
YnoAoino TEAOUG XpRoNG 5.639.437,39] 4.636.631,08 1.900.000,00] 1.672.000,00
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O1 npoBALYEIC yia eNIOPAAEIG anaitnoeig kaAunTouv Tnv mBavh {NuIa anaimoewy Nou BpiokovTal o€
Hakpoxpovia kabuoTEpnon MIKPOTEPN TOU £TOUG Kal yia TIG OMOIEG dev €ixe oxnuUaATioTel NpoBAsyn os
BApo¢ Twv anoTeAEOPATWV OV Eival ONUAVTIKEC.

O Aoyaplaogpoc XpewaoTeg Aidgopol avaAUeTal we €ENG:

oo T OpiAog Mnrpikn Eraipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006

MpoKaTaBoAEG NPOCWINIKOU 20.344,84 40.505,85 7.777,78 10.693,77
EM.Anuooio-npokataB.&napakpar. gopol 1.065.541,42 1.118.580,03 346.267,84 355.441,49
EMNVIKO Anuooio-AoinEG Anarmoeig 251.340,47 95.929,69 251.340,47 0,00
Nopol Evepy/ogu eyyuno. MpopneuT. 2.045.371,44 2.248.096,76 1.206.140,97 1.172.834,52
XpedhoTec AGpopol 3.344.275,40 2.177.221,69 2.554.856,56 408.630,49
Aoinol Xpedoec Adpopol Ge Euro 12.049.072,64 6.981.665,93 9.982.058,07 4.417.855,78
MpokaTaBoAr YIa ayopa CUUETOX0WV

"Ouhog KovTeMNg 2.000.000,00 0,00 2.000.000,00 0,00
Noirol XpewoTeg Enidikol 2.274,56 -2.951,47 2.274,56 2.693,14
EKTEAQVIOTEC-AOY/GHOI MIPOC Anodoon 305.704,1 11.405,5 293.531,00 -15.293,69
"EE0da Enopévav Xprioeuwv 4.431.873,72 2.656.730,25 1.255.790,69 1.373.614,2
ZYNOAO 25.515.798,55| 15.327.184,26( 17.900.037,94 7.726.469,65

To peyaAUTEPO PEPOC TWV NWANCEWV €ival JETPNTOIC 1 TPANEKNG XPNHATOdOTNONG TWV NEAATWV Kal
ENOPEVWC 0 'OPIAOC Napouaialel NEPIOPICUEVO NIOTWTIKO KivOUVo OeBOUEVOU OTI ONUAVTIKO PEPOG TWV

anarmoswv  ano
NPOCNUEINTEIC).

neEAATEG  kaAAUNTETAI

11.2 Aia6éo1pa yia n®ANCH XPNHATOOIKOVOHIKA OTOIXEIa

ano OoOMEVEC eyyunoelic  (EYYUNTIKEC EMIOTOAEG N

ATAGEZIMA A NQAHZH o T Ye'd Mnpikr) Eraipeia
XPHMATOOIKONOMIKA ZTOIXEIA 31//12/2007 31/12/2006 31//12/2007 31/12/2006
MeTOyEC eIomyHEVEG oTo X.AA. 7.111.329,60 3.431.430,76 6.821.640,00 2.952.400,00
METOXEG 1N EI0TYHEVES OTO X.AA, 1.453.568,94 1.405.124,01 1.312.867,42 1.277.326,66
Mepidia ApoiBaiwv Kepahdiov Eowrepikol 0,00 5.067.422,01 0,00 5.067.422,01
Xpewypapa Repos 6.725,99 0,00 0,00 0,00
ZYNOAO 8.571.624,53 9.903.976,78 8.134.507,42 9.297.148,67

H anotipnon Twv cionyuévav TiTAwv oTo X.A.A. TiTAwv &yive he Tnv TR 31.12.2007 (spot). Ta un
€lonyMEva Xpedypapa anoTiunenkav otnv eUAoyn agia Touc.

ZOAKIANAKHZ A.E.B.E.

ANOTIMHZH XAPTO®YAAKIOY THN 31.12.2007

Tpéxouoa
METOXEZ NMOZOTHTA 31/12/2007
EIZHFTMENEZ ZTO X.A.A.
MINQIKEZ TPAMMEZ A.N.E. 166.000 806.760,00
ELBISCO ZYMMETOXQN A.E. 48.000 74.880,00
MARFIN INVESTMENT GROUP A.E. ZYMMETOXQN 1.000.000 5.940.000,00
ZYNOAO (A) 6.821.640,00
MH EIZHIMENEZ 2TO X.A.A.
HELLENIC SEAWAYS 150.000 418.931,51
CLUB HOTEL CASINO AOYTPAKI 748.340 893.935,91

SYNOAO (B)

1.312.867,42

ZYNOAO (A+B)

8.134.507,42

29



Oikovouikég Kartaotdoeig repiodou 1™ lavouapiou — 31" AskepBpiou 2007

PERSONAL BEST A.E.
AMNOTIMHZH XAPTO®YAAKIOY THN 31.12.2007
Tpéxouoa
METOXEZ NMOZOTHTA 31/12/2007
EIZHITMENEZ ZTO X.A.A.
EAAHNIKH TEXNOAOMIKH A.T.E. 15.000 147.000,00
MINQIKEZ TPAMMEZ A.N.E. 29.360 142.689,60
ZYNOAO (A) 289.689,60
MH EIZHIMENEZ 2TO X.A.A.
HELLENIC SEAWAYS 50.000 139.643,84
SYNOAO (B) 139.643,84
SYNOAO (A+B) 429.333,44
WINLINK A.E.
AMNOTIMHZIH XAPTO®YAAKIOY THN 31.12.2007
Tpéxouoa
METOXEZ MOZOTHTA 31/12/2007
PAAIO KOPAZIAH A.E. 4.680 1.057,68
ZYNOAO 1.057,68

>Tn OUVEXEla napdTiBevTal Ta Xpedypaga ava etaipeia Tou Opilou:

Tpéxouoa
XPEOIrPA®A OMIAOY 31/12/2007
XPEOTPA®A ZOAKIANAKHZ A.E.B.E. 8.134.507,42
XPEOIPA®A PERSONAL BEST A.E. 429.333,44
XPEOIPA®A WINLINK A.E. 1.057,68
ZYNOAO 31.12.2007 8.564.898,54

MapakdTtw TrapatiOeTar avaAuon NG Kivnong Twv  Aoyapiaouwy Xpeoypdewy Katd KaTtnyopia yia Tn

xpron 01/01/2007 — 31/12/2007:

MnTpikn ETaipeia METOX:EOE;? :X HEVEQ ApoiBaia KepaAaia Elcn;’l;:t):(:z:'.l:x AA

Euloyn agia 31/12/2006 2.952.400,00 5.067.422,01 1.277.326,66
MA&ov Ayopéc 2007 6.713.440,00 0,00 0,00
Z0voAo 9.665.840,00 5.067.422,01 1.277.326,66
Meiov: Euhoyn aia nwAnBévrwv 2007 2.178.520,00 5.067.422,01 0,00
YnoAoino 7.487.320,00 0,00 1.277.326,66
Anopeiwon a&jag 31.12.2007 665.680,00 0,00 35.540,76
Euloyn afia 31/12/2007 6.821.640,00 0,00 1.312.867,42

To k€POOG TTOU TTPOEKUWE ATTO TNV TTWANCN TWV XPEOYPAPWY

«ET1evduTIKO ATTOTENEGUOY.

12. Tapiaka d1a0cipa

H avaiuon Twv Tapakwv diabeaipwy gival n €Enc:

avoAuetal otn Tmapdypago 19.4

Katabéoeic dyewg og =.N

973.871,57

TAMIAKA ATAGEZIMA KAI ‘'OpiAog MnTpikn ETaipeia
IZOAYMAMA 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Tapeio 760.848,54 586.977,38 332.874,04 300.800,89
KaTtabéoeic dyewc 14.312.003,52 11.271.983,57 7.188.531,89 5.255.655,16
KaTaB<oeic npoBeapiag 31.139.198,02 6.251.004,84 30.577.984,60 3.641.813,20

10.678.013,89 973.871,57

10.678.013,89

ZYNOAO

47.185.921,66

28.787.979,68| 39.073.262,10

19.876.283,14
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O1 kaTabéoeic npoBeopiac €xouv diapkela Aiywv nuepwv (1-3) e €moio kabBapd €mITOKIO Mou

Kupaiveral yeTa&u 4,00%-4,25%.
13. KaBapn 6éon

13.1. MeToXIkO KEPAAaIO

‘OpiAog

MnTpikn ETaipeia

31/12/2007

31/12/2006

31/12/2007

31/12/2006

MeToxikO Kepdahaio

Niapopa unép To ApTIO

19.786.200,00
10.601.614,09

12.109.500,00
10.601.614,09

19.786.200,00
10.601.614,09

12.109.500,00
10.601.614,09

Me v amé 15/06/2006 TokTikf levikp ZuvéAeuon Twv HPETOXWV OTTOQPACIOTNKE N alénon Tou
METOXIKOU  Ke@aAaiou Tng etaipeiag katd € 526.500 pe kepaAaiomroinon oTTOBEUATIKWY TTOU
TPOEKUYAV atrd TNV avatrpocapuoyr afiag Tayiwv kar €I0IKWwV atmmoBepaTtikwy até  €0oda
@opoAoynBévta kar’ €I0IKG TPOTTO, hE aUgnon TNG OVOUAOTIKAG agiag Twv petoxwv amo € 0,92 ot €
0,96. H avwtépw augnon dev eykpibnke atod TIG apuodIeg apxEG Kal OV ATTEIKOVICETAI OTIG OIKOVOUIKEG
KataoTtdoelig Tng Taipeiag. Me tnv ammd 20.06.2007 amdé@aon TnG TakTikAG MevikAg ZuvéAeuong Twv
METOXWV TNG ETAIPEIOG ATTOPACIOTNKE N AKUPWOT TG AVWTEPW AUENONG TOU PETOXIKOU KEQAAQiOU.

Me tnv amd 20.06.2007 ammégaon tng TakTiKAG [MeVIKAG ZuvéAeuong Twv PETOXWV TNG €TAIPEiag
ATTOQOCIOTNKE @) N aufnon Tou JETOXIKOU KEPOAQIOU TnG E€TAIpEiag HE KePaAaAlOTToinon Wn
dlaveunBéviwv kepdwv xproewg 2006 katd € 7.634.250 pe alfnon TnNG OVOUACTIKAG agiag Twv
peToxwv katd € 0,58 amd € 0,92 oe € 1,50 ava yetoxn, B) N Heiwon TNG OVOUAOTIKAG agiag Twv
peToxwyv amo € 1,50 o€ € 0,50 avd petoxn kai y) n diavour dwpedv PETOXWY UE avaloyia 2 véeg yia
KGOe pia TmoAId. ZUpyewva pe  atégacn Tng idlag MevikAg ZuvéAeuong atro@aacioTnke n d1d0son
84.900 petoyxwv dwpedv oto TTpoowTikd TNG XPAKIANAKHZ A.E.B.E. ka1 Twv ouvdedepévwv pe
QUTA €TAIPEILIV, OI OTToieg Ba TTPoéABouv atrd aufnon PETOXIKOU KEQOAQIOU PE KEQAAAIOTTOINON
@opoAoynBéviwy Kepdwv xprRoewgs 2006 uywoug € 42.450. H avwTtépw avgnon eykpibnke pe tnv utr’
apiBu. K2-9968/05.07.2007 amdé@aon tou YTroupyeiou Avdamrtuéng kai v 06.07.2007 TmioToTroinonke
ammd 10 AloiknTikG ZupBouAMio TnG eTaipeiag. Metd Tnv avwTépw £yKpIon TO PETOXIKO KEQAAAIO TNG
etaipeiag avépxeral oto To00 Twv € 19.786.200 diaipoupevo o€ 39.572.400 PETOXEG OVOUOACTIKAG
agiag € 0,50 n kabe pia.

O1 véeg KOIVEG OVOUOOTIKEG UETOXEG TNG €TAIPEiag TTou TTPoRABav atmd Tnv auvénon Tou PETOXIKOU
Ke@aAaiou, diatrpayuaTetovtal ato X.A.A amoé tnv 1n AuyoucTou 2007.

13.2 AnoBepaTika eVAoyng agiag

- 'OpIAoG MnT1pikn ETaipeia
AMO®EMATIKO EYAOTHZ ASIAS
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AnoBepariko anotipnang oty Euloyn -3.552.303,52 1.297.752,67 201.515,86 7.046.277,18
Aia enevduoswv
SYNOAO -3.552.303,52|  1.297.752,67 201.515,86  7.046.277,18

AvaAUovTal g &N

ATIO®EMATIKA EYAOTHE ASIAZ Ouihog Mnrpikn Evaipeld

31/12/2007 31/12/2006 31/12/2007 31/12/2006
SUMHETOXWV Mou evonolouvTal 0,00 0,00 3.940.062,21 5.982.094,59
SUYYEVQV EMIXEIPNOEWV -3.658.580,04 -3.658.580,04 -3.658.580,04 -3.658.580,04
MeTOXWV EIONYHEVQV OTO XAA 27.121,74 2.156.868,43 (154.472,28) 1.912.154,84
METOXWV N EI0NYHEVWV OTO XAA 79.154,78 52.657,02 74.505,97 63.800,53
ApoiBaiwv Kepalainv 0,00 2.746.807,26 0,00 2.746.807,26
ZYNOAO -3.552.303,52 1.297.752,67 201.515,86 7.046.277,18

31



Oikovouikég Kartaotdoeig repiodou 1™ lavouapiou — 31" AskepBpiou 2007

13.3 Aoina anoBspaTika

AOINA ANMOGEMATIKA Ouihog MnTpikh Eraipela

31/12/2007 31/12/2006 31/12/2007 31/12/2006
TakTikO AnoBepaTikd 6.459.398,80 5.015.883,11 6.261.926,42 4.842.208,46
Eidika AnoBepatika 595.145,76 505.034,81 590.915,55 500.804,60
"ExTakTa AnoBepatika 1.364.985,84 1.364.985,84 1.248.106,37 1.248.106,37
Aiap. Ano avanp/poyn agiag CUPKET.-XPEoYPAPuV 161,37 161,37 161,37 161,37
Aiap. Ano avanp/poyn agiag AoInav nepIoua. SToIXEIwV 679.770,82 5.329,05 663.849,43 0,00
ApopoloynTa AnoBepaTika Eidikav AlaTagewv NOopwv 9.764.807,60 8.804,11 9.764.807,60 8.804,11
Aoina AnoBeparika 125,09 124,34 0,00 0,00
AnoBepaTikd and analacdpeva Tng popoloyiag £coda 187.111,49 2.884,25 0,00 0,00
AnoBepatikd and €ooda popoloy/vTa KaTa eIdikd TPOMo 9.313.351,35 9.090.555,88 9.312.495,48 9.089.700,01
Aiapopa and ETaTponr PEToXIKoU kepaAaiou ae EURO 4.115,00 4.350,14 4.115,00 4.115,00
ZYNOAO 28.368.973,12 15.998.112,90 27.846.377,22 15.693.899,92

Ta EdikaG kai ‘EkTakTa AnoBepaTikd npogpyovral and nponyoUHEVEC XPNOEIC KAl O MEPINTWON
dlavounc N kepaiaionoinong Twv B6a @opohoynBolv pe cuvteAeoTy 3%. Ta anoBeuatika
npoepxoyeva and popoAoynBevTa KaTa €IIKO TPOMNO O NePINTWAN SIAVOMNG I} KEPAAAIONoinang Twv
Ba popoAoynBoUuv e ToV IOXUOVTA GUVTEAEDTT] KATA TO XPOVO OIAVOUNC.

13.4 AnoTteAéopara €iG véov

AMOTEAEZMATA EIZ NEON

‘OpIAog

MnTpikn ETaipeia

31/12/2007

31/12/2006

31/12/2007

31/12/2006

YnoAoino nponyoUUEVWV XpHOEWV

AnoTeAéopaTa nepiodou (kabapo
kEPDOC)

36.419.749,60
27.660.809,71

38.038.878,70
23.744.591,38

31.637.652,88
27.395.366,29

31.961.578,42
28.394.359,49

2YNOAO

64.080.559,31

61.783.470,08

59.033.019,17

60.355.937,91

13.5 MeTaBoA£g TnG kaBapng 0€ong

Enegnynosig peraBoAwv orn Kadapn Ofon

MnTtpikn ETaipeia: To nood Twv avanpooappoywv TnG WNTPIKNG eTalpeiac €2.307.857,73 agopa
a) To Nogo TwV CWPEUMEVWY {NUIDV €2.347.260,28 Tng BuyaTpikng Taipeiag Zpakiavakng EPnopikng
A.E. n onoia anoppo®nénke pe Baon 1o N.2166/93 pe nuepounvia YeTaoxnuaTiopou Tnv 28/02/2007
kai B) Aonwv avanpoaappoywv nocou €39.402,35 1o onoio apopd kataBANBEVTEC (pOPOUC,.

H peTaBoAr oto anoBepatikd elAoyng agiac noool €6.844.761,32 agopd diagopd anoTIUNOEWY OThV
guloyn afia xpeoypdpwv kal auoifainv kepaiainv nocol €4.850.056,19 kai diapopd anoTiunong
OUMHETOXWV MOU evonolouvTal nooou €2.042.032,38.

Evonoinpévog IooAoyiopog: To nocd Twv avanpoodpuoywv Tou Opilou agopd HeTABOAR oOTO
anoBeuaTikd euloyng a&iag noocou €4.850.056,19 and diapopd anoTiynoswv oTnv €uloyn atia
XPEOYPAPWVY Kal apoIBainv Kepaiaiwv.

O1 avanpooappoyéG Tou Opilou agopolv PETABOAEC OTa OIKAIWMATA Helownpiac TG BuydaTpikng
Winlink A.E, noooU €375.164,85, kaBw¢ n MNTPIKN €Taipeia O OUPMETEIXE OTnV auénon kard
€1.000.000,00 Tou peTOxIKOU KeaAaiou, avanpooapuoyr BuyaTpikng €EWTEPIKOU OTa anoBepaTika
€10.358,15 kabwc kal AoINEC avanpooapuoYEC Ol OMOoIEG apopoUV KaTAaBANBEVTEG POPOUC.
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14. Aaveia (nepiAappavopévou Tou Leasing)

14.1 Aaveia

Ta daveia avaiuovTal w¢ €ENG:

MAKPOTPOOESMA AANEIA ‘OpiAog Mnrpixn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ouo\. Adveia oe Eupw pn Metarp. o MeToxEg 96.550.000,00 76.000.000,00 62.800.000,00 72.000.000,00
Tpanelec Aoy/ol Makponp. Ynoxp. o€ =.N. 2.844.953,20 1.826.462,85
99.394.953,20 77.826.462,85 62.800.000,00 72.000.000,00
Meiov: MakporpoBeoes YNOXPEWOEIG
OLONOYIaKOU AGVEIOU MANPUITEEC EVTOC TaV (10.836.360,00) (9.200.000,00) (9.200.000,00) (9.200.000,00)
enouevoy 12 unvav
ZYNOAO AANEION 88.558.593,20|  68.626.462,85(  53.600.000,00  62.800.000,00
MakponpOBEOLIEC YNOXPEWOEIC Leasing 11.977.665,00 20.114.509,02 0,00 0,00
ZYNOAO 100.536.258,20 88.740.971,86 53.600.000,00 62.800.000,00

H g€0gpAnon Tou aveEdpAnTou unoAoinou Tng 31/12/2007 Twv Opoloyiakwv daveiwv TNG PNTPIKNG
eTaipeiac kal Tou Opihou ava €1oc eppavideTal oTov NApakaTw nivaka:

ETOZ MnTpiki Pan::’:on E:::::;‘E ZUvoAa AvaAuon kata Angn
2008 9.200.000 500.000 1.136.360 10.836.360 10.836.360 | BoayunpoBsoua ano 0-1 £mn
2009 9.200.000 500.000 1.772.720 11.472.720
2010 44.400.000 500.000 1.772.720 46.672.720
2011 375.000 1.647.720 2.022.720
2012 20.000.000 1.272.720 21.272.720 81.440.880 | Ano 1-5m
2013 1.272.720 1.272.720
2014 3.000.040 3.000.040 4.272.760 | Avw Twv 5 eTwv
ZUvoAa 62.800.000( 21.875.000) 11.875.000| 96.550.000f 96.550.000

To €nITOKIO Tou daveiou €ival KUPAIVOUEVO KAl TO ANOTEAECUATIKO €MITOKIO AVEPXETAl OE MOCOCTO

5,5%- 5,75%.

MANPOPOPIEC yIa TIG HAKPONPOBETUEC UNOXPEWOEIC Leasing nepidayBavovtal otnyv napaypago 14.3.

14.2 BpaxunpoOeopa daveia

Ta Bpaxunpobeopa daveia avaAuovTal we ENC:

"'OpiAog Mntpikn ETaipeia
BPAXYMPOIMPOGEZMA AANEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006

BpayxunpdBeoua Adveia 201.858.764,70 150.806.332,29 129.177.602,57 71.085.100,91
BpaunpoBeoy &g 500eic Opodoyiakoy Aaveiou 9.200.000,00 9.200.000,00 9.200.000,00 9.200.000,00
oTnv €nodevn Xpnon

BpaxunpoBeopeg B00EIG (xpeohoia) Leasing 7.987.562,86 10.345.810,50 0,00 0,00
NANP/TEEG OTNV ENOKEVN XPNoN

SYNOAO 219.046.327,56] 170.352.142,79| 138.377.602,57|  80.285.100,91

MAnpo@opieg yia Tig Bpaxunpobeapeg 000eIg Leasing nepidauBavovTal oTnv napaypago 14.3.
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H untpiky etaipeia ZOAKIANAKHZ A.E.B.E. &xel ekxwproel €TAIPIKEG €YYUNOEIG O BuyaTpIKES

ETAIPEIEC WG AKOAOUBWG:

>Tnv etaipeia EXECUTIVE LEASE A.E. yia daveia nooou € 38.740.097,65
>tnv eTaipeia PERSONAL BEST A.E. yia daveia nooou € 1.900.000,00
>1nv etaipeia PANERGON A.E. yia daveia nooou € 47.058.000,00

>Tnv eraipeia MIRKAT OOD yia daveia nogou € 18.769.053,71

>Tnv etaipeia SPEEDEX A.E. yia daveia nooou € 3.500.000,00

To ouvoAikO UWOoC TwV EYYUNTIKWV EMNICTOAWV YIa £EQ0(MAAICN UNOXPEWOEWV MOU NTAV EKKPEUEIG
(avoikTéc) Tnv 317 AekepBpiou 2007 nTav € 13.325.146,28, evw TO GUVOAIKO MOOO EYYUNTIKOV
emoToAwV yia eEao@aiion anairnoswy frav € 14.124.045,47.

14.3 YnoXpewoeIG and cUHBACEIC XpnHATOJOTIKNAG HICOWOoNG

>Ta evowuaTa nayia nepIAapBAvovTal Ta KATwWTEPW MOad, Ta onoia 0 ‘OPIAOC KATEXEI WC MICOWTNC

Baoel XpnUATOdOTIKWV HIGOWOEWY.

‘OpIAoG

31/12/2007

31/12/2006

KbdoTog kepahaionoinong XpnuaTodoTIKWV HIoCBWoswv
SWPEUUEVEC anOOBETEIC

33.552.977,00
(14.005.370,53)

44.525.952,31
(15.543.216,78)

KaO@apn AoyioTiki a&ia

19.547.606,47

28.982.735,53

YNOXPEWOEIG XPNHATOSOTIKAOV HICOWOEDV

‘OpIAoG

31/12/2007

31/12/2006

MakponpdBECUEC UNOXPEWTEIG XPNHATOJOTIKWV HIOCOWOEWV
BpaxunpoBeoeG UNOXPEWGTEIC XPNHATODOTIKWY HIOCOWOEWV

11.977.665,00
7.987.562,86

20.106.358,49
10.345.810,50

ZUVOAO UNOXPENCEWV

19.965.227,86

30.452.168,99

O1 UNOXPEWOTEIC XPNUATODOTIKAC MiIoBwaONG ival EEa0PaMIOUEVEC e TA HICOWHEVA EVOwUATa Nayla Ta
onoia nepIEPXOVTAl OTOV eKUICOWTH O nepinTwon aduvapiac Tou MIoBwTn va €EOPARCEl TIC

UMOXPEWOEIC TOU.

YnoxXpe®OEIG XpNHATOJOTIKNG HICOwOoNG - EAAXIOTEG ‘OpIAog

NANPWHEG HICOWHATOV 31/12/2007 31/12/2006
Méxpl €va £TOC 8.748.289,68 11.513.754,15

MeTa Ta 5 £€Tn

Anod 1 €wg 5 €Tn

12.626.798,24
0,00

21.433.114,70
0,00

ZYNOAO

21.375.087,92

32.946.868,85

MEANOVTIKEG XPEWOEIC XPNHATOOIKOVOUIKOU KOOTOUG OTIG
XpNUATOOOTIKEC UIOBWOEIC

(1.409.860,06)

(2.494.699,86)

ZYNOAO

19.965.227,86

30.452.168,99

H napoUoa a&ia Twv unoxpewoewyv XPNHaTodoTIKNG MIoBwong £xel WG EENC:

‘OpiAhog

31/12/2007

31/12/2006

Méxpi 1 €T0G
Ano 1 €wg 5 €tn
MeTd Ta 5 €Tn

7.987.562,86
11.977.665,00
0,00

10.345.810,50
20.106.358,49
0,00

19.965.227,86

30.452.168,99
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15. AvaBaAAOpEVOG pOPOG E100ONHATOG

O1 avaPBaAlAopevec (opoAoyIKEC anaitnoeic cupywngidovral Pe TIC avaBaMOUEVEC (POPOAOYIKEC
UNOXPEWOEIC OTav unapxel éva VOUIUa aoknTo JIKaiwpa yia GUPWN@IOPO Kal Unokeivral kal Ta duo

oTnV idla popoAoyIKn apxn.

O avaBahhopevog gpodpoc unoloyioTnke pe ouvteheoTn 25%. H avaiuon Tou avapailiopevou (popou
anaITioswV Kal UNOXPEWOEWY NAPATIBETAl NapakdTw:

AMAITHEH OpIAog MnTpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ano anolnpiwon Npocwnikou 318.426,31 393.100,47 245.814,82 305.998,31
And npoBAeWn eNICQAA®V anartnoswv 756.062,46 763.390,67 375.000,00 417.745,55
Ano unoTiunon anofepaTwv 417.368,03 234.357,31 212.500,00 150.000,00
NOINEG NPOCWPIVEG DIAPOPEG 1.485.408,04 1.689.960,66 175.575,14 331.320,78
®OopoAOYIKWOV ZNUIOV 750.000,00 350.000,00 0,00 0,00
2YNOAO 3.727.264,84 3.430.809,11| 1.008.889,96 1.205.064,64

H anaitnon yia avaBaA\opevo @opo AOyw €KNECTEWV POPOAOYIKOV (NHIWV OPICHEVWV BUyaTpIKOV
EMIXEIPNOEWY, MPOKUNTEI ME BAon TIC MPOPAEWEIC yia CUPWNPIOPO TWV avwTépw (NUIOV HE

MEANOVTIKG KEPDN.

'Opihog MnTpikA ETaipeia
YMNOXPEQZH
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Ano6 avanpooapHoyEG ynnédwv Kal KTIpinv 13.745.363,38 13.545.861,64 10.804.981,05 10.735.604,87
Ano anoBepatiko euhoyng agiag 26.384,92 0,00 2.830.001,03 0,00
Ano6 avéAeyKTEG XPOEIC 1.980.617,77 1.355.617,77 1.590.617,77 840.617,77
ZYNOAO 15.752.366,07| 14.901.479,41| 15.225.599,85 11.576.222,64

H Etaipeia oxnuaTiCel npopAewn yia Tnv mbavr) unoxpéwaon nou 6a npokuyel and Tov popoAoyiko

EAeyX0 TWV TAIPEI®V Tou Opilou.

16. ApiIBuOG anacXoAOUHEVOU NPOowNIKOU, KOOTOG Kal NPoBAEWEIG anolnpHiwong

O apIBuOG TV anacXoAoUPEVWY, KaBWCE Kal TO CUVOAIKO KOOTOG TOOO OTNV MNTPIKA ETAIPEIQ 00O Kal
OTIC BuyaTpIkeC Tou Opihou, avaluovTal we €ENC:

'OpiAog Mnrpikn ETaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
>uvoNiko KoaToc anagyoAnong 30.983.343,42 27.969.123,12 18.462.428,32 9.817.742,34
AnaoyoAoUEVO NPOTINIKO 1.495 1.584 552 504
MPOBAEWEIE A NMAPOXEZ XTOYZ ‘OpiIAog Mntpiki ETaipsia
EPFAZOMENOYZ 31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006
MpoBAEweIg yia anolnuinaon npocwnikoU
Moy 30U and Ty unnpedia 1.280.477,05 1.582.240,91 983.259,26 1.223.993,23
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'Opihog MnTpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006

:2;2‘;2:"”"8"’““ ornv apxn TG 1.582.240,90| 1.414.384,00| 1.223.993,00 1.104.635,00
Mapoxég nou NAnpwBnkav ano Tov £pyodoTn -462.785,11 -242.609,55 -332.634,62 -47.436,99
ZUV0Ao dANAVAG 110U AVAYVWPIOTNKE GTa 161.021,26 410.466,45 81.234,26 62.280,84
anote\eouara

Ano ouyxwveuBeioeg eTalpeieg 10.666,39 104.514,15
YnoAoina TéAoug Xpiong 1.280.477,05 1.582.240,90 983.259,03 1.223.993,00

H unoxptéwon ano anolnuinon Aoyw ouvTagliodotnong npoownikoU npoodiopileTal pe Tn HEBodO
«projected unit credit> n onoia Beswpei OTI kKABe £TOC UNNPeoiag divel pia emnpPOoBeTn povada
OIkaloUPEVNG Napoxng kai XTilel Tn ouvoAikny unoxpéwaon urnoloyilovrac kabs povada EexwploTa.
SUPQWva Pe Tn MEBODO auTh To KOOTOC TNG npoUnnpeciac €ival n napoloa agia TUXOV HOVAdWY
MEANOVTIKNAG NapoxnG nou &xouv NioTwOEei oToug epyalOPEVOUC YIa UMNPETia gs NePIGOOUC NpIV TNV
€vap€n Tou ayediou 1 AOyw Tpononoinong Tou oxediou.

Fia TNV npoegdPANCN XPNOIKOMOIEITAl TO EKTIHMHPEVO PECO OTABUIKO €niTOkIo 4,25%, v yia Tnv
wpipavon Tou pioBoAoyiou AaPBAvETal WG £THGI0 NogoaTd To 3% (2% NANBWPICHOC CUPPWVA HE TNV
oTpaTnyikn TnG AlooaBovag yia Tn oUykAnon Tng EE + 1/3 Tng yeong etroiacg al&énong Tou AEM).

H ETaipeia avéBeoe Tov QVWTEPW UMOAOYIOPO OF avayvWpPIOWEVOUG avaloyioTEG Kal N EKTIMWHEVN
kata Tnv 31.12.2006 unoxp&wan Kal ol JETaBOAEC yia Tn xprion 2007 £xouv AoyioTikG anoTunwOei Kal
nepIAaPBavovTal oTIC OIKOVOMIKEG KATAoTAOEIC Me Baon To AA.M. 19,

17. Aoinég npoBAEyeig

O1 hoingc npoBA&yeIc avaAuovTal w¢ eENG:

AOITIEE MPOBAEWELE Liles Mirpiia} Eripeia
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006
MpoBAéweIc via kaip. Kivd. & 'ExrakTa ‘ESoda 0,00 1.400.000,00 0,00 1.400.000,00
Noirc MpoBMYEIC 4.264.75 37.114,19 0,00 0,00
SYNOAO 4226475  1.437.11419 0,00  1.400.000,00

H npopAewn nooou € 1.400.000 agopouUce miBavr anolnuiwon and €unopouc Tou JIKTUOU Kal
oXNMaTiobnke o€ BAPOC TWV ANOTEAEOUATWV TNG XPNosws 2003. H npoBAewn auTtr enaveEeTAoTnKe
ME nuepounvia 31.12.07 kai dianioTwBnke OTI dev UNApyel NAEOV MIBAvVOTNTA €KPONG NOPWV YIia TNV €V
AOyw aiTia kal avTIAOyioBnKe WETAPEPOPEV OTA ANOTEAECUATA XPNOEWC OTOV Aoyaplaopo «Aoind
'Ecoda».

18. MpounOEeUTEG KAl AOINEG UNOXPEWOTEIG

O1 TTpounBeuTEG Kal AOITTEG UTTOXPEWOEIS avaAuovTal WG £ENG:

NMPOMHOEYTEZ KAI AOIMNEX ‘OpiAog Mnrpikn ETaipeia
YNOXPEQZEIZ 31/12/2007 31/12/2006 31/12/2007 31/12/2006
MpounBeuTeg 77.704.755,32 56.647.838,63 38.446.393,70 16.234.707,55
Mpappdna NAnpwrea os =.N. 24.857.414,37 23.827.169,08 24.857.414,37 23.827.169,08
Mepiopara MAnpwTea 11.738,45 8.013,45 11.738,45 8.013,45
Enmayec MAnpwTesC 10.427.541,64 11.215.209,38 4.596.026,08 4.,271.039,95
N\oInég BpaxunpOBeoEC YNOXPEWOTEIG 5.865.843,65 13.927.172,57 2.857.727,01 8.825.404,73
Yroxpewaoeic and napaywya 585.246,95 814.534,71 585.246,95 814.534,71
"EE0da Xpriosu ASUASUUEVA 2.029.850,72 4.115.704,09 965.308,54 638.160,51
ZYNOAO 121.482.391,10/ 110.555.641,91 72.319.855,10 54.619.029,98
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O1 AoINEG BpaxunpOBeoES UNOXPEWTEIG NEPIAAUBAVOUV:

, . . ‘'Opidog Mntpikn ETaipeia

Moineg BpaxunpoBeopeq Ynoxpewoe!s - 1o 007 | 31/12/2006 | 31/12/2007  31/12/2006

MpokaTtaBoAéc-Aoinoi ZuvepyaTeg, TpiTol 658.972,83 790.941,66 581.198,04 746.758,39
AikaioUxol XpnHaTIKQV EYYUROEWY 745.967,59 3.905.752,94 49.431,80 1.487.293,00
YNOXPEWOEIG and POPOUG-TEAN 1.180.287,98 1.055.248,75 967.666,61 610.516,68
Zg%\‘jﬁ:‘;ﬁ'g OF d0GaNTTIKOUG 1.566.643,02 1.163.541,57 786.091,58 631.044,15
NoInEg BpaxunpdBeopes YNOXpEWOEIG 1.713.972,23 7.011.687,65 473.338,98 5.349.792,51
ZYNOAO 5.865.843,65| 13.927.172,57 2.857.727,01 8.825.404,73

18.1 TpéxwV POPOG £1003NHATOG

O Aoyapiacpoc agopd TNV UNOXPEWGT YIa (pOPO EIC0DNKATOG TNG XPHOEWCE UE TOV EKACTOTE IOXUOVTA

OUVTEAEDTT).
TPEXQN GOPOS EISOAHMATOE RN Mirpud) Eraipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Noyapiaoog Kkad. (pOpuV TEAGV 0,00 0,00 0,00 (152.924,75)
®dpoc EigodrjaToc nepiodou 3.856.214,23 3.821.906,32 2.873.428,44 3.071.979,23
ZYNOAO 3.856.214,23 3.821.906,32 2.873.428,44 2.919.054,48

AVEAEYKTEC (POPOAOYIKA XPAOEIG

O1 KATWTEPW NAPATIOEPEVEG ONAWOEIC POPOU EI00ONHATOC TwV EANVIKOV £TAIPEI®V Tou OpiAou dev
£xouv eAeyxOei and TIC POPONOYIKEG APXEC WE OUVENEID va UNAPXE! eVOEXOUEVO €NIBOANG NpOCoBeETWY
POpWV KATA To XpOvo nou Ba €EeTtacBoUv kal Ba opiaTikonoinBouv. 'Eyive OXETIKN NPOPRAEWN OTIC
OIKOVOMIKEC KATAOTACEIC O£ BAPOC TWV ANMOTEAEOUATWV TNG XPNONG KAl TwV NPONYoUHEVWY XPHOEWV.

H unoxpewon auTr eygavileTal otnv napdaypago 15 (avaBaropevoc popoc 100dAUaToc).

Eraipela S ZuvoAikoO ‘T/o EKKpspsiq'cpopvovmd
OUHHETOXNG XPNOEIg

ME£Bodoc oAikn¢ evonoinonc

PERSONAL BEST A.E. EAAGDa 100,00% 2005-2007
PANERGON A.E. EAANGDa 100,00% 2006-2007
EXECUTIVE INSURANSE BROKERS A.E. EANGDa 100,00% 2003-2007
EXECUTIVE LEASE A.E. EANGDa 100,00% 2006-2007
WIN LINK A.E. EANGDa 28,57% 2003-2007
MIRKAT OOD BouAyapia 99,91% 2003-2007
MIRKAT DOOEL SKOPJE >konia 100,00% 2006-2007
>OAKIANAKH> A.E.B.E. EAAGDaQ MnTpIKn 2006-2007
Eraipeiov nov anoppo@rnbnkav

AUTOTEAM A.E. EANGDa 100,00% 2004-2007
AUTOLINK A.E. EANGDa 100,00% 2002-2007
AUTOFORUM A.E. EAAGDa 100,00% 2003-2007
CADILLAC HELLAS A.E. EAANGOa 100,00% 2005-2007
>OAKIANAKHX A.E. EANGDa 100,00% 2006-2007
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19. AnoteAéopara

19.1 AvaAuon danavev

O1 BaoikOTEPEG KATNyopieg danavwy avaluovTal kat' €idoc we €ENC:

ANAAYZH AANANQN KAI ‘OpiAog Mnrpikn ETaipeia

AOINQN EE0OAQN 31/12/2007 31/12/2006 31/12/2007 31/12/2006
ApoiBéc kal 'E&oda MpoownikoU 30.983.343,42 27.969.123,12 18.462.428,32 9.817.742,34
ApoIBEc kai 'E&oda TpiTwv 12.544.334,47 10.008.922,15 8.117.880,12 5.613.696,97
Mapoxég TpiTwv 21.345.994,52 18.557.424,84 10.576.366,25 6.248.520,33
®OpoI-TEAN 3.545.146,22 3.009.858,25 1.635.060,41 1.013.545,37
Aidgopa 'E&oda 28.905.811,28 21.690.681,58 24.965.182,71 11.720.712,53
AnooBéoeig 19.695.979,78 19.879.763,39 447191741 3.044.733,15
MpoBAEWeIG/ ANOUEINTEIC 1.620.800,28 1.162.952,83 884.282,61 118.495,26
AMa 'E€oda 1.938.702,24 3.771.163,92 2.501.882,23 457.045,34
ZYNOAO 120.580.112,21| 106.049.890,08 71.615.000,06 38.034.491,29

O1 avwTépw danaveg spgavifovral (katavepovTal) oTic KaTaoTdoelic AnoTeEAEOPATOV WG EENG:

'OpiIAog MnTpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
'E€0da Asitoupyiag AiaBeong 96.464.089,77 84.839.912,06 57.292.000,05 30.427.593,03
'E€0da AIoIkNTIKNG AsiToupyiag 24.116.022,44 21.209.978,02 14.323.000,01 7.606.898,26
KooToc MwAnBévTwv 0,00 0,00 0,00 0,00

2YNOAO

120.580.112,21

106.049.890,08

71.615.000,06

38.034.491,29

O1 apoiBéc kal Ta £€60da Npoownikou avaAuovTal we €ENC:

‘'OpiIAog Mntpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
MioBoi kal Huepouiodia 23.887.714,34 21.805.235,58 14.572.726,92 7.943.996,78
EpyodoTikec EIopopeg 5.550.381,71 5.003.876,74 3.261.822,31 1.583.774,90
Noingc Mapoyxec 1.545.247,37 1.160.010,80 627.879,09 289.970,66
ZYNOAO 30.983.343,42| 27.969.123,12| 18.462.428,32 9.817.742,34

O1 napoyEc TpiTwv avallovTal we €ERC:

MAPOXEZ TPITQN ‘OpIAog MnTpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
HAekpikO pelpa - 'Ydpeuon 2.058.703,75 931.436,17 0,00 78,00
TnAenikoIvwvieg 1.265.852,67 1.235.119,00 873.062,45 611.052,33
Evoikia 6.098.696,45 5.872.351,11 3.597.373,37 1.384.810,50
AopaANioTpa & AnoBrkeuTpa 3.782.093,69 3.985.035,51 688.291,96 519.654,09
Eniokeugg & ouvTnpnoeig 3.720.610,95 2.957.223,76 1.388.642,21 771.449,20
Noingg Mapoxeg TpiTwv 4.420.037,01 3.576.259,29 4.028.996,26 2.961.476,21
2ZYNOAO 21.345.994,52 18.557.424,84 10.576.366,25 6.248.520,33

38




Oikovouikég Kartaotdoeig repiodou 1™ lavouapiou — 31" AskepBpiou 2007

Ta diagpopa £€0da avaluovTal WG €ENC:

_ ‘'Opilog MnTpikn ETaipeia
ATAGOPA EOAA 31/12/2007 31/12/2006 31/12/2007 31/12/2006
E&0da MeTapopwv 3.783.763,11 3.285.017,70 2.134.669,04 1.579.361,42
E£05a npoBOARC & AlapRPIoEwe 14.278.829,27 9.783.795,78 13.622.331,41 7.264.142,77
>UVvOPOLES - Elopopég 361.936,87 335.375,60 302.968,16 252.759,26
Awpegc-Enixopnynoeic Anal. & X.A.E.OMA 6.589.859,91 2.554.896,96 6.290.819,57 1.937.884,96
EvTuna kai ypa®ikn UAn 462.165,59 561.236,29 309.494,83 256.125,83
YAIkG dpeong avaiwong 850.983,84 697.555,04 742.345,35 277.124,76
Alapopa £E0da 2.578.272,69 4.472.804,21 1.562.554,35 153.313,53
ZYNOAO 28.905.811,28| 21.690.681,58] 24.965.182,71 11.720.712,53
O1 anooBéoeig avaAUovTal wg EENG:
‘OpiAog MnTpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AnNooBECEIC EVOmUATWV Nayinv 19.279.132,96 18.471.480,13 4.199.012,52 1.809.536,41
AnooBéoeic aowuaTwv nayinv 416.846,82 1.408.283,26 272.904,89 1.235.196,74
TYNOAO 19.695.979,78| 19.879.763,39| 4.471.917,41| 3.044.733,15

O1 avTEPw dandaveg epgavidovral (katavéyovTal) oTic KaTaoTaosic ANOTEAEOUATWV WG EENG:

‘OpiAog Mnrpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
"E&oda AsiToupyiac AiaBeong 15.756.783,82 15.672.503,44 3.577.533,93 2.203.424,25
'Ef0da AioIknTIKNG AsToupyiag 3.939.195,96 3.918.125,86 894.383,48 550.856,06
KoaToc MwAnBévTuv 0,00 289.134,09 0,00 290.452,84
ZYNOAO 19.695.979,78 19.879.763,39 4.471.917,41 3.044.733,15
19.2 AvaAuon Aoinwv 003wV
H avaAuon Twv Aoinwv £00dwV gival n €ERC:
AOITIA EX0AA ‘OpiAog Mnrpikn Eranpeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Erixopnyrioeic & SIagopa £000a MwAAGEwY 9.844.414,33 7.182.924,85 5.639.421,65 1.991.301,47
"Eooda MNapenopevuv unnpeciwv Kai AGXoONGV 14.997.934,22 12.985.227,43 8.145.129,75 3.503.482,78
AxpnaoionoinT nNpoBAewn 1.400.000,00 0,00 1.400.000,00 0,00
Aoind 'Ecoda 4.307.531,24 6.923.853,47 4.967.666,34 420.810,51
ZYNOAO 30.549.879,79|  27.092.005,75|  20.152.217,74 5.915.594,76
19.3 XpnHATOOIKOVOUIKA £E00a
O1 avaAuaon Twv XpnHAaToOIKOVOUIK®WY €00dwV - E0dWV gival n eENG:
XPHMATOOIKONOMIKO KOZTO= ‘OpiAog Mnrpikn Eraipeia
(xaBapo) 31/12/2007 31/12/2006 31/12/2007 31/12/2006
XpewoTIKol TOKOI Kal ouvagr 'EGoda 16.446.841,64 12.091.665,42 9.478.899,64 5.781.981,60
MioTwnkoi Tokol kal cuvagr] 'Booda 2.788.616,40 3.001.416,83 593.742,93 683.090,61
XPHMATOOIKONOMIKO AINOTEAEZMA 13.658.225,24 9.090.248,59 8.885.156,71 5.098.890,99

19.4 EnevduTIKO aNOTEAECHA

H avaAuon Twv enevOUTIKWV anoTeEAEOUATWVY gival n €EAG:
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‘OpiIAog MnTpiki ETaipeia
EMENAYTIKO AMOTEAEZMA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
Kepon an6 nwAnan AaBeaiwy yia nwnon 290.707,49 752.559,88 481.222,22 717.239,13
XPNH/KWV NEPIOUTIAKGV TTOIXEIWV
XpnuaTooikovopika ‘Ecoda 1.149.687,03 317.309,21 47.624,09
Aiagopég and nAMor OUHETOXAV kal 5.556.963,48 9.833.891,95 5.486.708,86 9.631.465,98
XPEOYPAPWV
Znuia ano opIoTIKEG dlaypaPEC CUUHETOXOV -250.000,00 -1.869.009,04 -250.000,00
Képdn xpnoswe 2007 and ouyyeveic 502.333,59
Képdn and napdywya CUPHETOXWV 106.596,00 106.596,00
"EKTaKTEG ZNMieg -900.050,80 -689.761,32 -68.147,43 -2.223.999,99
‘EkTakTa KEpdn 2.577.754,20 3.401.667,34 468.872,40 1.400.860,75
ENMENAYTIKO ANOTEAEZMA 9.033.990,99 11.746.658,02 6.225.252,05 9.573.189,96

To nogo6 Twv € 250.000 apopad {nuid anod opIioTIKn diaypadr CUHKETOXNG oTnv eTaipeia SPEEDEX A.E.

Kal nogd € 106.569 apopd kEPDOC anod Napdywya CUPHETOXWV TNG eTalpeiac WINLINK A.E.

O1 diapopéG and NWANCN CUPKETOXWV Kal XpEoYpapwy TN INTPIKNAC €Talpeia avaAuovTal wg eENG:

MnTpikn ETaipeia

2ZYNOAO

MeTox€G EIonyHEVEG
oTo XAA

ApoiBaia KepdaAaia

EUMoyn a€ia nwAnBévTwv
AVTIAOYIOHOG anoBepaTikou
YnoAoino

MwAnoeic

7.245.942,01
4.170.714,38
3.075.227,63
8.561.936,49

2.178.520,00
1.423.907,12
754.612,88
2.893.320,82

5.067.422,01
2.746.807,26
2.320.614,75
5.668.615,67

Képdn HEOW ANOTEAECHATWV
XpRoewg 2007

(5.486.708,86)

(2.138.707,94)

(3.348.000,92)

>Ta kEPON anoO NWANCN CUMHETOXWV Kal XPeoypdpwv Tou Opihou, €kTOG and To KovOUAI Twv
€5.486.708,86 nou agopd Tn PNTPIKN £Taipeia, nepiAapBaveral kal kovdUAl €70.254,62 nou agopa Tn

BuyaTpikn eTaipeia Personal Best A.E.

20. Aanavn ®opou €1003HATOG

H dandavn yia ¢opo €100dNPaTog avalUeTal WG €ENC:

"'OpAog Mnrpikn Eraipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
Popog Eicodriarog Mepiddou (KEPSN Mpo popav eri 9.507.948,31 8.038.122,62 9.182.946,94 9.092.182,84
ouvT 25% kai 29%) .
DApoc EIGODALATOS N AoyIGTIKGV SIapopiv 885.550,59 3.908.027,35 650.992,52 3.730.570,14
DOPOC EICOBHLIATOC £l APOPOAGYITTEV ETOBWV -1.564.986,57 -3.094.118,49 -1.473.531,18 -3.066.333,53
%’ﬁam””m Aoy aneAEiag gopohoyikov 636.111,17 1.822.558,64 0,00 0,00
POPOG EIGOAATOG AYw BIAGOPAG GOPOADYIKOU -279.162,36 457.346,28 0,00 -248.047,54
OUVTEAEOTT)
SURMANPWHATIKOC (POPOC AKIVITTWV 47.399,68 0,00 39.472,14 0,00
TPEXQN ®OPOS EIZ0AHMATOZ 9.232.860,82|  10.217.243,84 8.399.880,41 9.508.371,91
Aoinoi pn EvowpaTtwpévol dopol 223.861,10 159.911,95 186.541,04 904.071,80
Ala'(popeg dopohoyikoU EAcyxou MponyoUpevov 0,00 786.220,13 0,00
Xprioewv
Mpofreyn AvaBaMopEvou ®opou AveAEyKTwY 914.262,00 818.227,49 750.000,00 500.000,00
Xprioewv
AOINOI GOPOI 1.138.123,10 1.764.359,57 936.541,04 1.404.071,80
FENKO XYNOAO 10.370.983,92] 11.981.603,41] 9.336.421,45 10.912.443,71

H dandvn @opou €100dnpaTog nNepIodou avépxeTal oTiC Xproelg 2007 kai 2006 o 25% kai 29%
avTioToIXa €ni TwV POopoAoYNTEWV KEPOWV TNC XPHOEWG
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21. Képdn ava petoxn

Ta Baoika kal Peiwyéva kEPON ava Wetoxn unoloyilovral pe dlaipeon Tou KEPOOUG MOU AVANOYEI
OTOUC WETOXOUG TNG UNTPIKNG, WE TOV OTABUIOUEVO PECO apPIBUd TwV KOIVWV PETOXWV oTnV JIdpKela
TNG NePIODOU, €EAIPOUPEVWY TWV 10iWV KOIVV PETOXWV NMou ayopdaBnkav ano Tnv enixeipnon (idieg

METOXEC).

ENOMOIHMENA ZTOIXEIA

ETAIPIKA ZTOIXEIA

KEPAH META ANO ®OPOYZ ANA METOXH

1.1-31.12.2007

1.1-31.12.2006

1.1-31.12.2007

1.1-31.12.2006

Ta Képdn KaravépovTai o€:

METOXOUG TNG UNTPIKNAG 28.475.885,35( 25.500.579,50| 27.395.366,29| 28.394.359,49
AIKQIOUATA PEIOWN®IAc (835.075,64) (1.755.988,12)
Kepdn WeTa and gpopouc ava peToxn (o€ €) 0,72 0,64 0,69 0,72
MpoTeivOevo PEPIOa ava peToxn (o€ €) 0,25 0,17
MEoOG 0TABUIKOC apIBUOC JETOXMV 39.572.400 39.572.400 39.572.400 39.572.400
22. AvaAuon Kivéuvwv
H avaiuon Twv KIVOUVwV Onwc anaiteital ano 1o A.M.X.M. 7, kal epapuoleTal yia npwTn Gopd oTIC
NapoUCEC OIKOVOUIKEG KATAOTACEIC €ival 1 €&NG:
22.1 Kivduvog AnKToTNnTaG
H avdAuon Twv uttoXpewoewyv avaAoya Je TO XpOVvo £60PANONG TOUG €XEl WG £ENAG:
AvaAuon ‘OpIAoG Mnrpikn ETaipeia
YNoXpEWOEWV 31/12/2007 31/12/2006 31/12/2007 31/12/2006
Méxpi 1 €T0C 344.884.932,89 284.729.691,02 213.570.886,11 137.823.185,87
Ano 1 €w¢g 5 €N 113.338.606,08 106.680.079,87 69.808.859,11 77.000.215,87
MeTa Ta 5 £t 4.272.760,00 0,00 0,00 0,00
ZYNOAO 462.496.298,97| 391.409.770,89| 283.379.745,22| 214.823.401,74

22.2 ZuvaAAaypaTikoG Kivduvog

KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE OMIAOZ
=.N. MOZA ZE EYPQ 31/12/2007

IpY CHF UsD SYNOAO
ENEPTHTIKOY 28.747.419,65 0,00 42.308,53 28.789.728,18
YTIOXPEQIEQN 24.857.414,37 12.790.615,82 0,00 37.648.030,19
SYNAAMATMATIKH OESH (POSITION) SE =.N. 3.890.005,28|  -12.790.615,82 42.308,53 -8.858.302,01
ANTISTAOMIZH KINAYNQN 39.410.329,21 0,00 2.037.905,03 41.448.234,24
ANOIKTH EYNAAMATMATIKH OEZH (POSITION) ZE Z.N. 43.300.334,49|  -12.790.615,82 2.080.213,56 32.589.932,23

MOZA XE EYPQ 31/12/2006

IpY CHF USD SYNOAO
ENEPTHTIKOY 11.835.606,22 0,00 15.242,19 11.850.848,41
YTIOXPEQIEQN 25.710.145,77 14.157.334,77 0,00 39.867.480,54
SYNAAMATMATIKH OESH (POSITION) 3E =.N. -13.874.539,55|  -14.157.334,77 15.242,19|  -28.016.632,13
ANTISTAOMIZH KINAYNQN 29.969.028,78 0,00 0,00 29.969.028,78
ANOIKTH SYNAAMATMATIKH OEZH (POSITION) ZE =.N. 16.094.489,23|  -14.157.334,77 15.242,19 1.952.396,65
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MHTPIKH ETAIPEIA
MOXA 2E EYPQ 31/12/2007
JPY CHF UsD 2YNOAO
ENEPTHTIKOY 28.747.419,65 0,00 42.308,53 28.789.728,18
YNOXPEQZEQN 24.857.414,37 9.401.316,44 0,00 34.258.730,81
ZYNAMATMATIKH OEZH (POSITION) ZE =.N. 3.890.005,28 -9.401.316,44 42.308,53 -5.469.002,63
ANTIZTAOMIZH KINAYNON 39.410.329,21 0,00 2.037.905,03 41.448.234.24
ANOIKTH ZYNAAAATMATIKH OEZH (POSITION) ZE =.N. 43.300.334,49 -9.401.316,44 2.080.213,56 35.979.231,61
MOZA ZE EYPQ 31/12/2006
JPY CHF usb XYNOAO
ENEPTHTIKOY 11.835.606,22 0,00 15.242,19 11.850.848,41
YMNOXPEQZEQN 25.710.145,77 8.114.175,63 0,00 33.824.321,40
ZYNAAMNAIMATIKH ©EZH (POSITION) ZE =.N. -13.874.539,55 -8.114.175,63 15.242,19 -21.973.472,99
ANTIZTAGMIZH KINAYNON 29.969.028,78 0,00 0,00 29.969.028,78
ANOIKTH ZYNAAAATMATIKH OEZH (POSITION) ZE =.N. 16.094.489,23 -8.114.175,63 15.242,19 7.995.555,79

H eTtaipeia yia Tnv avmiotaduion Tou ouvaAAaypaTtikoU KIvOUvou nou ugioTatal Aoyw Twv
unoxpewoewv o€ JPY kal USD nou Arfyouv oTnv €nopevn xpnon, OIEvipynos npoBeouIakeC Npageig
ouvalaypatoc (Forward). Suykekpipéva OIEVIPYNOE NPoayopeC ouvaAAAyHaToC GUVOAIKOU nooou
JPY 6.500.000.000 o< a&ja € 39.410.329,21 kal npoayopec ouvaldaypaTog oe USD ouvoAikoUu nogou
$3.000.000,00 o< agia 2.037.905,03.

H napouoa afia Tou avwTépw napaywyou avépyetal oc € 582.246,95 (unoxpéwaon) eniBapuve
I00N00a TA ANOTEAECMA XPNOEWC Kal exgaviteTal oto Aoyapiaoud «Ynoxpewoelc and Mapaywya»
napaypagog 18.

O1 avTioToixeg (avTioTaBpIlopeveG) unoxpewoel o JPY kai USD, ol onoieg nepidauBdavovTal aTo
KOVOUAI «npounBeuTES», anoTIPnenkav Kavovika otnv IooTihia (spot) Tng 31.12.2007 Kal NpoEKUWe
KEPOOC anod ouval\aypaTikny 0lapopd, TO Onoio kAaTaxwpndnke €Miong oTa dnoTeAEopaTa Tng

XPHOEWG,

H evdexopevn PeTaBoAn oTnv I00TIdia ennpeddel 1I00Mooa Ta AnoTEAEOUATA TNG ENOPEVNC XPNoNnG, WG
€Ene:

‘OpiAog Mnrtpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AvoIKTOG ZuvalaypaTikog Kivduvog 32.589.932,23 1.952.396,65 35.979.231,61 7.995.555,79
MocgoaTd evOEXOUEVNG LETABOANG IGOTIHIAG 10,00% 10,00% 10,00% 10,00%
MeTaBoAr) KaTaxwpOoUKEVN OTA ANOTENEGHATA XPHOEWG 3.258.993,22 195.239,66) 3.597.923,16 799.555,58

22.3 ZuvaAAaypaTikoG Kivduvog BuyaTpik®V ENIXEIPNOENV EEMTEPIKOU

O OuINOG €xel kavel enevOUCEIC O BUYATPIKEG EMIXEIPNOEIC TOU €EWTEPIKOU TWV OMOIWV O oUVAANAYEC
napakoAouBoUlvTal g€ TOMIKO VOUIOUd. SUyKekpipEva n Mirkat OOD dpacoTtnpionoigital ot BouAyapia kai
Tnpei Ta BIBAia Tng o BGN. H Mirkat Dooel Skopje dpaotnpionoisital atn FYROM kai Tnpei Ta BiBAia Tng
oe Denars.

O OpINog unokeTal oe ouvaAAaydaTiko KivOuvo AOyw evOeXOHEVNG METABOANG TWV TOMIKWV VOUIOHATWY

évavTl Tou €upw.Ol AnaITroeIC Kal UMOXPEMOEIC TWV aVWTEPW ENIXEIPNOEWY Ol onoie¢ ekppalovTal os
Tonikd VOMIOUa, W eEaipean ekeivec ol onoieg ekppalovTal o€ eupw, availovTal we EENG:
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KONAYAIA OIKONOMIKQN KATAZTAZEQN ZE =.N. OMIACz
MOZA XE EYPQ 31/12/07
BGN DENARS EURO XYNOAO
ENEPTHTIKO
ZTOIXEIA ENEPTHTIKOY 31.554.255,35 982.586,23 0,00 32.536.841,58
ZYNOAO ENEPIHTIKOY 31.554.255,35 982.586,23 0,00 32.536.841,58
YNOXPEQZEIX
XTOIXEIA YNIOXPEQZEQN 24.472.827,97 506.280,64 0,00 24.979.108,61
MEION: YINOXPEQZEIZ 2E EYPQ -3.762.521,96 -480.499,36 4.243.021,32 0,00
ZYNOAO YNOXPEQZEQN 20.710.306,01 25.781,28 4.243.021,32 24.979.108,61
ZYNAAAATMATIKH OEZH (POSITION) ZE =.N. 10.843.949,34 956.804,95 -4.243.021,32 7.557.732,97
ANTIZTAOMIZH KINAYNON 0,00 0,00 0,00 0,00
ANOIKTH ZYNAAANATMATIKH OEZH (POSITION) ZE =.N. 10.843.949,34 956.804,95 -4.243.021,32 7.557.732,97
OMIAOZ
ENTOKA KONAYAIA OIKONOMIKQN KATAZTAZEQN
MOZA ZE EYPQ 31/12/06
BGN DENARS EURO ZYNOAO
ENEPIHTIKO
XTOIXEIA ENEPTHTIKOY 30.791.606,49 198.550,24 0,00 30.990.156,73
ZYNOAO ENEPTHTIKOY 30.791.606,49 198.550,24 0,00 30.990.156,73
YNOXPEQXEIX
ZTOIXEIA YNOXPEQZEQN 25.300.512,57 2.774,03 0,00 25.303.286,60
MEION YNOXPEQZXEIX XE EYPQ -11.148.237,50 0,00 11.148.237,50 0,00
ZYNOAO YNOXPEQIEQN 14.152.275,07 2.774,03 11.148.237,50 25.303.286,60
ZYNAANATMATIKH ©EZH (POSITION) ZE =.N. 16.639.331,42 195.776,21  -11.148.237,50 5.686.870,13
ANTIZTAOMIZH KINAYNON 0,00 0,00 0,00 0,00
ANOIKTH ZYNAAAATMATIKH OEZH (POSITION) ZE =.N. 16.639.331,42 195.776,21  -11.148.237,50 5.686.870,13

O 'OpIAOG €KTIMG OTI N MIBavOTNTA ONUAVTIKAG PETABOANG TWV ICOTIMIQV EvVAVTI TOU EUPW Eival EAAXIOTN
kaBdoov auTr kaBopileTal dloIkNTIKG and TIG TONIKEC apXeC. H evdexOuevn WETABOAN TwV ICOTIMIGV Ba

ennpedoel Tnv kabapr B€on Tou opiAou w¢ €ENG:

BGN DENARS
31/12/2007 31/12/2006 31/12/2007 31/12/2006
AvoikTOg Zuvalaypartikog Kivduvog 10.843.949,34 16.639.331,42 956.804,95 195.776,21
MocoaTo evOEXOUEVNG METABOANG I00TIKIAC 5,00% 5,00% 5,00% 5,00%
MeTaBoAr kataxwpoUpevn aTnv kabapr 6éon 542.197,47 831.966,57, 47.840,25 9.788,81

22.4 EMITOKIOKOG Kivduvog

lMa Tov nNpoadIiopiouo Tou KIvOUvou SIaKUPAvoNG TWV EMITOKIwV ANgOnkav unown Ta napakaTw vroka

OTOIXEIQ TWV ANAITOEWV KAl UNOXPEDOEWV:

1. Ta ypayudaTia €I6npakTea €ival oTabepou ENITOKIOU.
2. O1 kaTaBéosic NpoBeoyiac ol onoiec av Kal €xouv oTabepd eMITOKIO, AOYW TNG MIKPNG OIAPKEIAC

BewpolvTal OTOIXEIA PE KUMAIVOUEVO ENITOKIO.

3. Adveia (opoloyiaka pakponpdBeopa, BpaxunpdBeopa) £Xouv KUMPAIVOUEVO €MITOKIO WE €Eaipean

OpIoUEVa Ta oroia €ival aTabepou ENITOKIOU.

4. Adveia Leasing BswpoUvTal UNOXPEWOEIC IE KUUAIVOPEVO EMITOKIO.

Me BAon Ta AVWTEPW, TA EVTOKA OTOIXEIQ TwWV OTOIXEIWV TOU €EVEPYNTIKOU KAl TWV UMOXPEWTEWV

KUMAIVOEVOU EMITOKIOU €ival Ta €EAG:
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ENTOKA ZTOIXEIA YIOXPEQZEQN

322.282.410,53 118.917.256,90,

'OpIAoG Mnrpikn ETaipeia
31/12/2007 31/12/2006 31/12/2007 31/12/2006
ENTOKA LTOIXEIA ENEPIHTIKOY 31.139.198,02 30.577.984,60 21.949.997,46 15.933.669,05

242.178.493,04

179.090.111,39,

ENITOKIAKOZ KINAYNOZ

-291.143.212,51 -88.339.272,30

-220.228.495,58

-163.156.442,34

ANTIZTAOMIZH KINAYNQN 0,00 0,00 0,00 0,00
ANOIKTOZ ENITOKIAKOZ KINAYNOZ -291.143.212,51] -88.339.272,30[ -220.228.495,58] -163.156.442,34
MeTaBoAr 50 povadwy Baong 0,50% 0,50% 0,50% 0,50%
METABOAH ZTOYZ XPEQEITIKOYZ TOKOYZ 1.455.716,06 441.696,36 1.101.142,48 815.782,21

MNa Tov avwTépw ETTITOKIAKO KivOUVO N ETAIPEIa OEV XPNOIPOTTOIET EpyaAgia avTiIoTAOIoNG.

O OUINOG £XEI KAVEI CUPQPWVIEG AVIITATOU OPIOU ETTITOKIOU O OTTOIEG OUWG OEV OUVIOTOUV ATTOTEAETUATIKO
METPO avTIoTABIoNG OTTWG opileTal atrd 1o A.M.X.I1. 39

O1 UTTOXPEWOEIG AUTEG KAl OXETIKOG ETTITOKIOKOG KivOuvog TTpoadiopideTal wg €ENG:

‘'Opihog MnTpikn ETaipeia

31/12/2007 31/12/2006 31/12/2007 31/12/2006
ENTOKA STOIXEIA ENEPFHTIKOY 0,00 0,00 0,00 0,00
ENTOKA STOIXEIA YNOXPEQEEQN 13.750.000,00 0,00 10.000.000,00 0,00
EMITOKIAKOE KINAYNOE -13.750.000,00 0,00 -10.000.000,00 0,00
ANTISTAOMISH KINAYNQN 0,00 0,00 0,00 0,00
ANOIKTOZ EMITOKIAKOZ KINAYNOX -13.750.000,00 0,00 -10.000.000,00 0,00
MetaBoAr 50 povadwy Bdong 0,50% 0,50% 0,50% 0,50%
METABOAH TOYZ XPEQETIKOYE TOKOYE 68.750,00 0,00 50.000,00 0,00

23. AsiToupyikég MiIoOwoeIg

H eTaipeia kalr o 'OMINOC €XEl OUVAWEI AEITOUPYIKEC MICOWOEIC AKIVATOV WG MIOCBWTNAG Kal eKUIOBWTNAC.
Me Bdon TIC u@IoTAPeveG MIoBwoelc kaTd Tnv 31/12/2007 kai 31/12/2006 avrioToixd, Ta HEAAOVTIKA
MIoBwpaTa NpokUNTOUV and Toug NapakaTw Nivakec, SIAKeKPIPEVA avaloya HE TO XpOVO NMouU agopouv Kdal
TNV 1010TNTA ToUu PIoBWTN N ekKICBWTH O axéan pe Tnv MnTpikr ETaipeia kal Tov ‘OpiAo.

MnTpIkA Kal ‘OpIAOG WG EKHICOMTAG

MIZOQMATA MHTPIKHZ 31/12/2007

MIZOQTHX Méxpi 1 éTog  AnoO 1 €wG 5 €Tn MeTa Ta 5 €Tn ZYNOAO
OYTATPIKEX 778.035,84 2.444.812,70 2.186.646,00 5.409.494,54
SYITENEIZ 141.438,96 418.069,91 24.803,82 584.312,69
TPITOI 18.000,00 72.000,00 55.750,00 145.750,00
ZYNOAO 937.474,80 2.934.882,62 2.267.199,82 6.139.557,24
MIZOQMATA MHTPIKHZ 31/12/2006

MIZOQTHS Méxpi 1 éTog  AnoO 1 £éwG 5 €Tn MeTa Ta 5 €Tn ZYNOAO
OYTATPIKEZ 582.873,03 1.888.884,45 1.346.715,43 3.818.472,91
SYITENEIZ 141.438,96 536.417,76 35.065,37 712.922,09
TPITOI 18.000,00 72.000,00 73.750,00 163.750,00
ZYNOAO 742.311,99 2.497.302,21 1.455.530,80 4.695.145,00
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MicBwpara OpiAou (Zuyyeveig, TpiTor)

MIZOQMATA OMIAOZ 31/12/2007

MIZOQTHZ Méxpi 1 éTog  Ano 1 £€mG 5 €Tn MeTd Ta 5 £€Tn ZYNOAO
2YITENEIZ 141.438,96 418.069,91 24.803,82 584.312,69
TPITOI 18.000,00 72.000,00 55.750,00 145.750,00
ZYNOAO 159.438,96 490.069,91 80.553,82 730.062,69
MIZOQMATA OMIAOZ 31/12/2006

MIZOQTHZ Méxpi 1 £éTog  Ano 1 £€mG 5 €Tn MeTd Ta 5 £€Tn ZYNOAO
>YITENEIZ 141.438,96 536.417,76 35.065,37| 712.922,09
TPITOI 18.000,00 72.000,00 73.750,00 163.750,00
YYNOAO 159.438,96 608.417,76 108.815,37 876.672,09
MnTpIkA kal ‘'OgIAOG WG MICOWTAG

MIZOQMATA MHTPIKHZ 31/12/2007

EKMIZOQTHZ Méxpi 1 £ToG Ano 1 £wG 5 éTn MeTa Ta 5 €Tn ZYNOAO
OYTATPIKEX 148.176,00 592.704,00 592.704,00 1.333.584,00
2YITENEIX 0,00 0,00 0,00 0,00
TPITOI 2.839.121,80 9.150.191,69 10.009.332,14 21.998.645,64
ZYNOAO 2.987.297,80 9.742.895,69 10.602.036,14 23.332.229,64

MIZOQMATA MHTPIKHZ 31/12/2006

EKMIZOQTH: Méxpi 1 €T0G Ano 1 €06 5 £€Tn MeTa Ta 5 éTn ZYNOAO

OYTATPIKEZ 148.176,00 592.704,00 740.880,00 1.481.760,00
SYITENEIZ 0,00 0,00 0,00 0,00
TPITOIL 2.795.962,32 9.475.898,37 11.527.912,81 23.799.773,51
ZYNOAO 2.944.138,32 10.068.602,37 12.268.792,81 25.281.533,51

MIZOQMATA OMIAOZ 31/12/2007

MIZOQTHZ/ EKMIZOQTHZ Méxpr 1 éTog  Ano 1 €mG 5 €Tn MeraTa 5 é'rnJ ZYNOAO
MHTPIKH/ ©YTATPIKEZ 778.035,84 2.444.812,70 2.186.646,00 5.409.494,54
OYIATPIKEZ /MHTPIKH 148.176,00 592.704,00 592.704,00 1.333.584,00
OYIATPIKH/OYIATPIKH 43.482,00 173.928,00 95.901,97 313.311,97
SYNOAO 969.693,84 3.211.444,70 2.875.251,97 7.056.390,51
MIZOQMATA OMIAOZ 31/12/2006

MIZOQTHZ/ EKMIZOQTHZ Méxpi 1 €ToG  AnO 1 £€wG 5 €Tn MetaTa 5 éTnJ ZYNOAO
MHTPIKH/ ©YTATPIKES 582.873,03 1.888.884,45 1.346.715,43 3.818.472,91
OYTFATPIKEZ /MHTPIKH 148.176,00 592.704,00 740.880,00 1.481.760,00
OYIATPIKH/OYIATPIKH 90.654,43 347.856,00 278.767,93 717.278,36
ZYNOAO 821.703,46 2.829.444,45 2.366.363,37 6.017.511,27

24. ZuvaAAayEG HE OUVOEDEHEVA HEPN

O1 unnpeoieg ano kal Npo¢ ouvdedeueva PEPN, KABwC Kal ol NWANCEIC KAl ayopec ayabwv, yivovtal
oUPQWVa HE TOUG TINOKATAaAOyouc nou IoxUoUV yia Un ouvOedeEva ép.

O1 KATWTEPW CUVAAAGYEC, aPOPOUV GUVAAAYEG HE CUVOEDEUEVA PEPN, TA OMNOIa EVOWPATWVOVTAIl HE

TN MEBODO TNG ONIKNG £vonoinong.
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. . . MnTpIkn
llood o€ Eupw Oupihog B
a) MNwAnRosic ayaBwv Kal unnpeci®V Kal aA\a €00da 76.260.358,18 63.348.992,91
B) Ayopgc ayabwv kai unnpecimv ka £€0da nou Xpewdnkav 76.260.358,18 8.268.419,73
y) NeAaTeg 7.395.063,77 3.941.902,53
0) NpounbeuTéc 7.395.063,77 1.358.857,06

Mntpikn ETaipsia

H unTtpiky ETaipeia, onw¢ npokUNTEl and Tov avwTEPW Mivaka, OIEVRPYNOE OUVAAAYEC PE Td
ouvOelEva PéPN:

o MwAnosic ayabwyv, unnpeocinv Kal aAa £€ooda cuvolikoU noool € 63.348.992,91, ano Ta
onoia nooo € 48.515.467,19 apopd NnwANCEIG auTokiviTwy SUZUKI otnv BuyaTpikn €Taipeia
(100%) PERSONAL BEST A.E., n onoia eivai 0 onuavTikoTepog dealer SUZUKI. 'Ecoda
EVOIKIWV aKIVATWV TNG PNTPIKAC ETaipeiac nou ekpioBwvovtal oe BuyaTpIKEG ETAIPEIEG HE
AEITOUPYIKEC MIOBWOEIC ouvoAikoU nooou € 716.519,98, ek Twv onoiwv Ta JeyaAUTEPA EVOIKIA
agopouv TIG eTaipeiec PERSONAL BEST A.E. (€409.207,76), PANERGON A.E. (€123.170,00)
kal EXECUTIVE LEASE A.E. (€146.034,62).

e Ayopéc ayaBwv kal unnpeoinv noool € 8.268.419,73, anod TI¢ onoieg nocd € 1.933.640,82
agopa Anwn unnpeoiov ano Tnv raipeia PERSONAL BEST A.E kal nogo € 1.047.354,14 and
Tnv eTaipeia EXECUTIVE LEASE A.E.

O1 anaITioeIg Kal UNOXPEWOEIG TN UNTPIKNG ETalpeiag npog Ta ouvdepEva PEpn agpopolv Kupiwc:

e AnaitnosiC kata nehatwv nogou € 3.941.902,53 and Ta onoia Ta peyaAUTepa unodloina
agpopouv TIC BuyaTpikéc PERSONAL BEST A.E. €1.303.673,58 kai EXECUTIVE LEASE A.E. €
2.467.949,57.

e YNoXpewoeIC Npog NpounBeuTEC ayabwv Kal unnpeoiwv nooou € 1.358.857,06, anod Ta onoia
Ta peyaAUTepa unodhoina agopolv Trnv PERSONAL BEST A.E. € 360.619,95 kal Tnv
EXECUTIVE INSURANCE BROKERS A.E. €435.767,61.

‘OpiAog

'OAec o1 ouvalhayég (NWANCEIC ayaBwv Kal unnpeoinv kabwg kai evoikia TN UNTPIKNG ETaipeiag pe Tig
BuyaTpIKEC MOU EVOWUATWVOVTAI ME OAIKI &vonoinon Kabw¢ Kal ouvaAAayéc HETaEl Twv
EVOMOIOUKEVWV ETAIPEINV, GUVOAIKOU mMogou € 76.260.358,18 €xouv analelipOei OTIG €vOMOINPEVES
OIKOVOUIKEC KATAOTAOEIC.

ZUYVEVEIC ENIXEIPNOEIG

KaTtd tnv evonoinon dev £xouv anaAeipBei ol OXETIKEG OUVAAAAYEC kAl TA UNOAOING UE TIC OUYYEVEIC
eTaipeieg Tou Opilou nou evonoioUvTal Pe TNV PEBODO TNG kaBapng B€ong:

. . . MnTpikn
lTood o€ EUpw OpIAog By
a) Ayopég ayabwv kal Unnpeciwv Kal €£0da nou Xpewonkav 1.983.532,14 298.259,38
B) 'Ecoda evoikiwv 122.182,20 122.182,20
y) MeAdTeg 166.570,53 33.216,07
0) MNpounBeuTéC 462.262,68 442.275,00
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O1 eTaipeieg Tou OpiAou €xouv AaBel unnpeoiec TaxupdeTapopdc and Tn ouyyevn Taipeia SPEEDEX
A.E. ouvohikoU nooou € 417.656,49 kal unnpeciag yia anoktnon nayiou € 1.565.875,65 and Tn

ouyyevn eTaipeia AOGQNIKH TEXNIKH A.E.

Eniong n unTpikn ETaipeia £xel €00da and evoikia and Tn ouyyevr] €Taipeia € 122.182,20 yia To

diaotnua 01.01.2007- 31.12.2007.

ApoiBéc kai Aoinéc napoyec peA@v A.Z. kai SIEUOUVTIKGOV OTEAEXDV

O1 ayoIBEC kal ol MAPOXEC, MOU APOopoUV GUVOAIKA 11 JieuBuvTIKG OTEAEXN Kal PEAN A.Z. yia Tn
MNTPIKN €Talpeia kal 17 dieuBuvTika aTeAexn kal JEAN A.Z. yia Tov ‘OdiAo, avaAUovTal wg €ENC:

"OpIA MnTpiki ETaipei
e HIAog nTpiki ETaipeia
31/12/2007 | 31/12/2006 | 31/12/2007 | 31/12/2006

Bpayuxpoveg napoxéc (Miodoi & apoiBec) 3.458.227,56 3.318.275,75 2.530.874,34 1.805.132,21
A\oineG BPaxUXpOVEG MApOXEG (5000 QUTOKIVITTAY, | 33 g7 o4 953.896,98 925.438,16 701.831,24
KIVAOEWC KAM)

NOINEC HAKPOXPOVIEC NapoXEC (aopaNioTpa) 32.310,89 43.884,46 25.266,61 28.726,27
MpoBAeyn ia napoxeG pera my £0do ano mv 164.285,00 212.391,65 229.848,33 116.900,01
unnpeoia

SYNOAO 4.888.620,99 4.528.448,84| 3.711.427,44) 2.652.589,73

ANaITACEIC KAl YNOXPEWOEIG PEAGV A.Z. KAl SIEUOUVTIK@OV OTEAEXDV

O1 anaItioEIC Kal UMOXPEWOEIC NMOU a@opoUVv OUVOAIKG OIsUBUVTIKA OTeAEXN kai pEAN A.Z. Tnv

31.12.2007 &xouv wg Enc:

OMIAOZ ETAIPEIA
a) AI'ICIITI’]C?EI? ano pein Az, kai 5IEU9'UVTIKO oTeAeXN - G00OANNTIKOI 24.223,61 9.375,26
Aoyapiapoi (€€0da Ta&eidiwv, NapacTacewds KAM)
B)Ynoxpewoeic o€ PEAN AS Kal DIEUBUVTIKG OTEAEXN 315.110,21 315.110,21

H anaitnon and JisuBbuvTikG oTeAéxn katd Tnv 31.12.2007 agopd ouvhBelig docoAnnTikoug
Aoyapiaopouc vyia £€€oda napacTacswc, TA&IdIMV KTA. yia TO MEYAAUTEPO WEPOC TWV OMOIWV EXOUV
ndn anodoBei Ta GXeTIKG SIKAIOAOYNTIKA KAl GUVEN®G Oev UPioTaTal NAEov anaitnon.

25. l'eyovoTa HETA TRV NUEPOHNVia Tou IcoAoyIioHOU

1. Ano 01/02/2008 svowpatwlnkav, YETa and Tn OXETIKA £ykpion TnG Enirponng Avraywviopou,

otnv etaipeia Ta 13 véa onueia Mavikng N®ANONG AUTOKIVATWY, AVTAAMAKTIKOV Kal Napoxng
UNNPECIWV Service Kal gpavonolgiou yia TIC papkeg FORD, VOLVO, FIAT, ALFA ROMEO kai LANCIA,
Ta onoia nponABav and Tnv €fayopd Twv OpaAcTNPIOTATWV AIQVIKAG TOU OMIAOU ETAIpEIQV
KONTEAAHZ.

2. Tnv 16/01/2008 uneypapn WETAEU TNG UNTPIKNAG eTaipeiac SMAKIANAKHE A.E.B.E. kal Tng
avévupng eTaipeia pe TNV enwvupia «FEQPIIOE KOYAOYPHS AYTOKINHTISTIKH TEXNIKH KAI
EMMNOPIKH ANQNYMH ETAIPEIA» npooUu@wvo ayopd Twv OpacTnpioTATWV OUO KATAaoTNHATWV
NaviKiC n®ANoNG autokiviTwv BMW, Tou KAGdOU avTaAGKTIKQV Kal MNapoxnc UMnNPECInv
ouvepyeiou kal @avopageiou &£vavri ouvoAikou noooUu € 9.000.000. XTo napandavw TiPnua
nepiAapBaveral kai n ayopd evog akiviTou Tng eTaipeiac KOYAOYPHZ A.E. nou BpiokeTal €ni TnG
Newpdpou Aaupiou ap. 81 kai dev nepiIAapBaveral n a&ia Twv anoBepdTwy.

H napanavw npd€n eykpibnke pe Tnv anogaon 386/V/2008/21.03.2008 Tnc¢ Emirponnc
AvtaywviopoU kal evTog Tou Anpidiou 2008 Ba unoypagei kai 6a uhonoinBei n opIoTIKr) CUPPWVIa
peTaBifaong Twv dpactnpiotrTwv anod Tnv KOYAOYPHZ A.E. otnv eTaipeia SOAKIANAKHZ A.E.B.E.
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3. Mg TNV uUn ouppeToxn TnGg SMAKIANAKHS A.E.B.E. otnv A.M.K. Tn¢ eTaipeiac WINLINK A.E. nou
€iXE 0av anoTEAEOPA TNV Meiwon Tou nocooToU OCUMPETOXNG O0To 28,57% TOU WETOXIKOU TNG
Kepalaiou oualaoTikG anwA£oBel o é\eyxoc oTnv napandvw etaipeia. Eniong naparmbnkav and 1o
AloiknTIKO ZupBoUAIo TNG eTaipeiac WINLINK A.E. ol k.K. 2Taupog Takn kai Nikrtag MoBouAdkng pe
ouveneia anod 1/1/2008 n WINLINK A.E. va evonoigital nAgov Ye Tn PéBodo TG kabapnc B€ong wg
OUYYEVNC €TaIpEia.

Abrva 8 Maiou 2008,

O MNPOEAPOZ TOY A.Z & H ANTIMNPOEAPOZ O OIKONOMIKOZ AIEYOYNTHZ O OIKONOMIKOZ
AIEYOYNQN ZYMBOYAOZ TOY AZ TOY OMIAQY & ANAMNAHPQTHZ AIEYOYNTHZ
AIEYOYNQN ZYMBOYAOZ
2TAYPOZ M. TAKH MIPANTA-EYZTPATIA NIKHTAZ I. MOGOYAAKHZ MQPIrI0Z N.AAOYTAPHZ
ZOAKIANAKH
AP.AIAB.C354170 A.A.T. X-544280 A.AT. A.E-003583 A.AT. A.E-092466
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