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1 Taevovaiov wg 31 AexepBoiov 2007

BePowmvetoar ot ot ouvnppéveg Etoteg Owovopunég Koataotaoerg ytoo v neptodo 01/01 —
31/12/2007 eivor exciveg mov eyxpifnray and o Aownund Zoppodio g XAIAEMENOX
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devbuvon www.haidemenos.gr. Emonpaivetoar 6Tt 1o Snpoctonombévia otov 1Ono cuvonting
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otoryelor aA& OV TEEYOLY TNV OAOYANEWMUEVY] EMOVA TNG owovouwng Oéong xar twv

anotekeopdtwy ¢ Etatpeiag ot tov Opilov, ooppwve pe o Aebvy) Aoytotnd ITpdtuma.
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1. 'ExBeon Awyesipiong AX.

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ MHTPIKHZ
ETAIPEIAZ
XAIAEMENOZ MPOTYMNOZ AEBE KAI TOY OMIAOY ENIXEIPHZEQN THZ
XAIAEMENOZ MPOTYMNOZ AEBE ElNI TQN OIKONOMIKQN KATAITAZEQN
112007 "Ewg 31 12 2007

A. T'evikl avaokotnon

To 2007, eival n TTPpwTN XPOVIA TTOU N VEQ EKTUTTWTIKN Povada ApxIoe va gival o€
OAoOKANpwEVN AsiToupyia Kal va atrodidel .

ZUVOTITIKA avapEépoupe OTI ol TTWAARCEIS aTov OuIAO fTav augnuéveg kata 16,31 % oe
oxéon Me 10 2006 , OTIC TTWAACEIS TOU OMiIAOU dev CUUTTEPIAAUBAVETAI O KUKAOG
epyaoiwv ¢ Clear Channel XAIAEMENOZ A.E. n oTroia eVOTIOIEITaI HOVO WS TTPOS
TNV KaBapr) TG BEon.

O1 TwAARoEIg TNG ETaIpEiag TTapoudiacav TTiong auénon 16,26 % .

Oco avagopd Ta kéEPdN TNG €TAIPEIOG TTPO POPWV TTAPOUCIACAV CNUAVTIKY augnon
9,31% kal Ta evoTToinuéva KEPON 1,5%.

2nNMUEILVETAI OTI Ta HETA ATTO POPOUG atToTEAEoUATA TOOO TNG PUNTPIKAG OCO KAl TOU
opilou TTapouacidgouv auénon 29,38% kai 12,07% 10 2007 o€ oxéon pe 10 2006.

Ta BpaxutrpdBeopa ddveia NG etaipeiag 1o 2007 avAABav oTo 1006 Twv 9.947,82
XINGOEG eupw ocupTrepIAaupBavopévou  TToo0U 1.054,19 xINIGdeg eupw  avaloyia
BpaxutrpdBeopung uttoxpéwaong leasing .

Ta MakpotmrpéBeopa Odveia yia Tnv eTaipeia aviABav oto 1oocd Twv 3.200,02
XINIGdEG eupw T0 2007 o€ oxéon e 4.316,00 To 2006 ka1 agopd Tn oupPBacn leasing
yla TNV €TTEVOUON TNG VEAG EKTUTTWTIKNG JOVADAG TToU eyKaTaoTdbnke oTo Kopwrri.

Ta BpaxutrpdBeoua ddveia Tou opidou avABav oto Moo Twv 10.114,48 XINGdES
EUPW COUUTTEPIAANBavVOUEVOU TToooUu 1.054,19 xINddeg eupw avaloyia
BpaxutpdBeoung uttoxpéwong leasing oe oxéon pe 10 2006 TTOOOU 8.263,87
XINAdeg eupw BpaxutrpdBeopa ddveia To 2006 .

Ta MakpotpéBsopa daveia yia Tov OpIAo aviABav oto 1Tood Twv 4.390,68 XIMIAdEG
EUPW ouuTTEPIAANBavouEVOU Tooou 3.200,02 xINIGdeg  eupw avaloyia
HakpoTTpdBeoung uttoxpéwong leasing 1o 2007 o oxéon pe 5.671,72 1o 2006 .
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2UVOTITIKA Qava@EPOUME TA ATTOTEAECUATA TNG E€TAIPEING KAl TOU OWiAoU OTOUg

TTAPAKATW
Mivakeg.

[Zroixeia eTanpiag | 31122007 | | 31122006
KUkAoG gpyaciwv 27.601.192 16% 23.741.023
MeikTa 5.911.977 17% 5.064.761
Képdn mmpo Pépwv Tokwv AtrooBéocwv (EBITDA) 4.601.324 24% 3.704.086
Képdn mpo Pépwv Tékwv (EBIT) 2.373.789 31% 1.805.977
Képdn mmpo ®épwv (EBT) 1530.731 9% 1.400.364
Képdn petd ammd ddépoug (EAT) 1.118.788 29% 864.522

[Evotroinuéva otoixeia | 31122007 | | 31122006
KUkAOG epyaciwv 27.600.975 16% 23.731.105
MeikTé 6.265.435 6% 5.905.769
Képdn mmpo Pépwv Tékwv AtrooBéocwv (EBITDA) 5.122.410 14% 4.500.650
Képdn mpo ®opwv Tokwv (EBIT) 2.638.820 13% 2.343.359
Képdn mpo ®opwv (EBT) 1.808.902 2% 1.782.093
Képdn petd amo dopoug (EAT) 1.372.204 12% 1.224.140

H etaipeia ouvéxioe kal Tnv xpovid auth Tnv oTaBepr) avaTtrTugioki TG TTopeia o€
ouvOUAOUO PE TO AVaTTTUEIOKO TNG TTAGVO TToU OAOKANPWONKE KAT& YEYAAO TTOCOOTO
eVTOG Tou 2007 Kal T€Onkav ol BAceIg yia TNV PEAAOVTIKH) SUVAMIKA avaTTITUEIaK
TTOpEia NG .

TéNOG onueliwvoupe 6T ammd TNV nuepounvia 1coAoyiopou(31 12 2007)dev €xel
ONUEIWBEI KATTOIO ONUAVTIKO YEYOVOG TToU Ba PTTOpoUCE va eTTNPEACEl TNV TTOPEia
TNG ETAIPEIOG KAI TWV ATTOTEAECHATWY TNG .

B. Z1éxo01 —1pooTrTIKéG

To Tpéxov €1og 2008 Bpiokel TOV OUIAO £TOIMO , €XOVTAG UAOTTOINCEI TIG €TTEVOUCEIG
Tou 2006 2007 kai €xovrag Béoel o€ TAAPN Acitoupyia TNV vEQ EKTUTTWTIKN
povdéda.

ETriong 10 2008 n eTaipeia oToxeUel va OAOKANPWOEI TO VEO ETTEVOUTIKO TTAAVO TNG Kal
ME TNV TTapayyeAia TG véag EKTUTTWTIKNAG TNG Povadag Kal Tnv atroppdenon ng
EAAHNIKHZ EKTYTQTIKHZ A.E pe nuepounvia 31 12 2007, otoxeuel o€ akoua
MEYOAUTEPN aUfnon TNG TTOPAYWYNG Kal KOTA CUVETTEID TWV TTWANCEWYV TNG
ouvoudalovtag XapnAd KOOTOG TTOPAYWYAS KOl ETTEKTACN TwV  OTPATNYIKWY
OUVEPYAOCIWV.

H &ioiknon 1ng XAIAEMENOZX MPOTYTMNOS AEBE amoTiud BeTIKA T aTroTEAéOpOTA
Tou 2007 Kkai €XOviag OUCIaOoTIKA YVWOon Twv ouvlnkwv Tng ayopds Kal o€
ouvlIaouO PE TNV PEXPI Twpa TTopeia TNG To TpExov €1og 2008 PBpiokel Tov OMIAO
£TOINO PJE OUVTOVIOMEVEG OPAOEIG YIa TNV UAOTTOINCOT TWV OTOXWY Tou 2008.
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. Eraipiki diakuBépvnon

ATTOOKOTTWVTAG OTNV WEYIOTOTIOINON TNG a&iag auTAg TTPOG OPEAOG TWV PETOXWV N
etaipeia XAIAEMENOZ AEBE éxel uvioBetoel I Apxéc TG ETaipikig
AlakuBépvnong oToxXeUovTag OTNV €TTITEUEN TNG DIAPAVEIQG ..

To AioiknTiKG ZupBoUAio Tng XAIAEMENOX MPOTYMOZ AEBE éxel eTQopTIOBEi e
TNV e@apuoyn Twv Apxwv NG ETaipikng AlakuBépvnong tou Ouilou. AtroTteAcital
atro( 6 JUEAN:( 4) ekTEAEOTIKA KaI(2) YN EKTEAECTIKG PEAN.

H utinpeoia EowTtepikol EAéyxou Tng XAIAEMENOZ MPOTYMOZ AEBE atoTteAei
aveCdpTnTn OpPYyavwTIKN Povada n oTroia avagépetal oto AIOIKNTIKG ZUPBOUAIO TNG
ETaipiag.

Kipieg appodidtnteg NG €ivalr n efakpifwaon TNG €QAPHOYAS TWV EYKEKPIUEVWV
TTONITIKWV Kal S1adIKaoIwV OTTWGS auTég opoBeTouvTal atd Tnv IoxUouca Nopobeaia.

A. MepiopaTiki TTOAITIKA

To AloiknTiké ZuuBouAio Tng ETtaipeiag AapBdavovTtag utrdyn Ta OTTOTEAECUATA TOU
Ouilou yia Tn xprjon 2007 Ba Ttrpoteivel otnv TokTikR  [evikh ZuvéAeuon Twv
MeToxwv pépiopa 0,04 eupw ava PETOXA.

To pépioua yia Tnv xprion 2006 Arav 0,04 supw avda PETOXN KOl KOTA CUVETTEID TO
Mépiopa TNG xpriong Ba civar id1o pe 10 2006 Aaupdvovtag, utroywiv OTI N ETaIPEia
UAOTTOIEl ETTIXEIPNUATIKO OXEDI0 TOU YTToupyeiou avattugng Bacel Tou v.3299/04 kai
EXEI UTTOXPEWON OXNUATIOPOU QOPOAOYNBEVTOG ATTOBEUATIKOU.

H pepiopatiki TTONITIK TNG €TAIPEIOG €ival AUECO OUVOEDEPEVN WE TNV OTPATNYIKA
ETTEKTAON TNG ETAIPIAG KOI KAT ETTEKTACN HE TIG KEPAAAIOUXIKEG AVAYKEG TNG.

AGHNA 12/03/ 2008

O NPOEAPOZ TOY A.Z.
ewpylog Xaidepévog
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ENIEEHI'HMATIKH EKOEXH
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
THX XAIAEMENOZX ITPOTYHOX BIOMHXANIA T'PA®IKQN TEXNQN
A.E.B.E. KAT" APOPO 11* N. 3371/2005

H mopovoa emeénynuotikn €kBeon tov Aotkntikod ZvpPovAiov mpog v
Toaxtikn Teviky Xvvédevon TV HETOY®V NG TEPLEYEL OVOALTIKEG TANPOPOPIES

avaeopikd to Cntiuoto e Topaypdeov 1 tov Apbpov 11% tov N. 3371/2005.

I. AvapOBpmwon petoyikov keparaiov g Etapeiog

To Metoywo Kepdloo g etaipiog avépYeTon 6€ OEKA EKOTOUUDPLO OKT® YIAAOES
evviokoowa ( 10.008.900) EYPQ kau dwopeitar o 8.340.750 ko1vég ovouaoTiKES
HETd YyNeov petoyés ,ovopaotikng a&iog 1,20 EYPQ exdotng. Ot petoyés g
Etaupeiag etvan etonypéveg mpog dampaypdrevon oty ayopd A&dv tov

Xpnuatotpiov ABnvov.

To dwkoumdpato Tov petdyov ™ Etoupeiog mov myalovv amd ™ petoyn g sivan
avdAoya pe T0 TOGOGTO TOL KEPUANiOL 610 0omoio avticTtol el N kotafefAnuévn a&io
¢ petoyns. Kébe petoyn mopéyet 0Ao ta ducondpate mov tpoPAEmeL 0 VOLOG Kot TO

KOTOOTOTIKO TNG, KOt EOIKOTEPOL:

To dwoaiopa eni Tov pePiGOTOS TO 0010 TPOSIOPILETAL ATTO TOL ETHOL 1] TOL KATE TNV
exkabdpion k€pon g Etaupeiog petd mv aeaipeon tov kpaticemv tov 6pH.45
N.2190 /20 kot cOppova e Tig S10TAEELS TOL KOTOOTOTIKOD KoL TIG ATOPAGELS TNG
[.X.. Mépopa dtkaovtat ke PéEToyog, 0 0mO10g AVAPEPETUL GTO THPOVUEVO OO TNV
Etoupeio untpdo petdywv Kot v nuepounvio Tpocdtoptool SIkotovymv
uepiopatog. To pépiopa kébe petoyng Bo KatafdAreTor 610 HETOYXO EVTOG OVLO UNVAOV
a6 v nuepounvia g Taxtikng [evikng Zuvédevong Tov evEKPLVE TIG ETNOLES
OKOVOLIKEG KoTtaoTdoels . O TpOTog Kol 0 TOTOC KATABOANG OVOKOIVMVETOL LEGH
tov Tomov. To dwkaimpa gioTpagng ToV HEPIGLOTOC TAPAYPAPETOL KOL TO OVTIGTOLYO
OGO TEPLEPYETOL GTO
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Anpoco petd v mapéAevon S eTdv amd 10 TEAOG TOL £TOVG, KOTd TO 000

gvékpve  otavoun tov 1 I'evikny Xuvérevon,

TO OIKOUMUO AvAANYNS TS EL6QOPAS Katd TV ekkabdpion N avtictoyo g
amOGPEONG KEQAAOIOV TTOV AVTIGTOLYEL OTN LETOYN, EPOCOV OLTO ATOPACIoOET

amo 1 ['evikn Zvvérevon,

10 Owaiopo mpotiunong oe kdbe avénomn tov UETOYKOD KeEPAAOiOL TNG

Etoupeiag pe petpntd kot v avaAnym vémv HETOY®V,

10 dwKoiopo ANYNG aviyypaeov TV OWKOVOUK®OV KOTACTAGE®MV KOl TOV
ekBécemv TOV 0pKOTOV AOYIOTAOV Kol TOV Alokntikoh ZvpPovAiiov g

Etoupeiag,

10 dwoaiopo coppetoyng ot evikny Zvvédevon, 10 omoio eEgdikeveTan ota
e€Ng emMUEPOVS OIKOIDOUATO | VOUUOTOINONG, TOPOLGINS, GUUUETOYNG OTIS
ocu{nmoelg, vroPoing mpotdcewv o€ Bépato TG mMupepnolag dtdtaéng,

KOTOYMPNONG TOV ATOYEDV GTO TPAKTIKA KOl YNPOL.

n Fevikn Zovérevon tov petdymv g Etapeiog datnpel 0o to dtkoudpotd
™G Katd ) ddpkela TG ekkadapions (copeova pe v mapdyp.4 Tov dpbpov

33 tov Kataotatucon mg).

H evbbvn tov petdyov mg Etapeiog nepopiletar oty ovopaoctiky oio tov

LETOYMV OV KOTEYOLV.

I1. Ilepropiopoi ot perafifpaocn tov peroyov e Etopeiog

H petapifaon tov petoyav g Etapeiog yiveron 6nmg opilel o Nopog kot dgv
VEIGTOVTOL K TOV KOTOGTOTIKOV TNG TEPLOPIGHOL 6T petaPifact Tovg,
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OO0 EVOL HLAAIOTO OTL TPOKELTOL Y10 AVAEG LETOYES EIOTYUEVES GTO

Xpnuotiotyplo AOnvav.

[1]. Znpavrikés apeces 1 PPECES GCOUPETOYES KOTA TV évvora Tov TLA.

51/1992

O1 pétoyot (uotKo 1 VOUIKO TPOGMTO) OV KATEXOVV GUEGO 1) EUUECO TOGOGTO

peyardtepo omd 5% 0V GLVOAKOD aPLBUOD TOV HETOXDOV TNG TapatiBevTol 6Tov

Kot Tivoka.

ONOMATEIIQNYMO IIOXOXTO
1.XAIAEMENOX XYMMETOXON AE. | 41,17%
2.XAIAEMENOY BAPBAPA 8,46%

3. XAIAEMENOY AITEAIKH 7,93%

4. XAIAEMENOY ANTQNIA 8,00 %

V. MeToyég mapéyovoes E101KE SIKOLONAT EAEYYOV

Agv voiotavton petoyéc e Etapeiog mov mapéyovv 6toug Katdovg T0ug E101KA

SodpoTe EAEYYOV.

V. [lepropiopoi 670 dikaiopo yieov

Agv wpoPArémovton 610 Kataotatikd ¢ Etaipeiog meplopiopol Tov dSikoudpotog

YOOV TOV ATOPPEOVV OO TIG LETOYES TNG.
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VI. Zvpgovieg petoymv s Etopeiog

Agv givon yvoot) oty Etaipeio n dmopén copeovidov petad tov HeToymy e, ot
O0TO{EC GLVETAYOVTOL TEPLOPICUOVS TN HETAPiPaoT TV petoydv TG 1 6TV doknon

TOV OIKOUOUATOV YHPOL TOVL OTOPPEOVY OO TIG LETOYES TNG.

VIl. Kavoveg 010ptopod Ko avTIKOTAGTOoNS HEA®@V A.X. Kol TPOToToinong

KUTOGTOTIKOV.

Ot kavoveg mov mpoPAémet 1o Kataotatikd g Etoupeiog yio to dtopiopd kai v
OVTIKOTACTAOT) TOV UEA®V TOL Al01KNTIKOD ZVUBOVAIOL TNG Kot TNV TPOTOTOINGT TOV

OTAEEMV TOV KATOGTUTIKOD TG TTOL €V O1ALPOPOTOIOVVTAL OO TO TPOPAETOLEVA

otov K.N. 2190/1920 .

VIII. Appodrdtnta Tov A.X. 1o TNV £K6061 VEOV 1] Y10 T}V AYOPd LOIMV HETOYAV.

Y10 xotactatikd e Etapeiog dev vmapyet e01kn tpdPAeymn yio TV oppodtdTnIa
TOV O101KNTIKOV GLUPBOVAIOV 1] OPIGUEVOV HEADY TOV S101KNTIKOV GLUBOVAIOV , Yo
TNV €K000M VEOV LETOYXMV N TNV 0yopd 1010V HETOYMV KoL 1IGYVOLVV T TPOPAETOUEVQL
and to dpbpo 16 tov K.N. 2190/1920.

I X. Enpovtikég oop@ovies mov tifevtatl 6€ 16y0, TPOTOTOLOVVTOL 1] A]YOVV 6E

TEPITTOON OALAYIG EAEYYOV KATOTLY ONUOGLOS TPOTAOTC.

Agv vopioToviol cupP®ViEG 01 0moieg TiBevTal 6€ 160, TPOTOTOOVVTAL | AYOLV GE

nepintwon aAlayng otov Eleyyo g Etapeiog katomy dnuociog tpdtacng.

10



X ATAEMENOXE P4
X. Zopevieg pe péAn Tov Atotkntikov Xopupoviiov 1 To TPOCOTIKO TG

Erapeiog

Agv vrapyovv cvpewvieg g Etaupeiog pe péin tov Atoikntikod XvpfovAiov g1
LLE TO TTPOGMOTIKO TNG, 01 0T0iEG Vo TPoPAETOVY TNV KaTtafoAn amolnpiowong 101K o€
nepinTon mopaitnong N amdAvong yopig BAcio Adyo 1 TepHaticpoD g Onteiog M
™G omacyOANoNG Tovg e€ottiog ONUoOctog Tpdtacns. Ot oyNUATIGUEVES TTPOPAEYELC
v omolNUOGES AOY® €600V O TNV VANPEGIQ, CLVETELD KO TNG EQAPLOYNG TOV
dwtdEewv tov N. 3371/2005 aviibov thv 31.12.2007 cuvoAikd 610 TOGO TMV
614.542,00 y1A.
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2. "Exfcon EAéyyov AveEdotntwv Ogxwtav Ereyxtov Aoyotmy

ITpog tovg Metodyoug g XAIAEMENOX AEBE

"Ex0som eni twv Owovopxnv Kataotdoswy

Eléyéope 1ig ouvnpupéveg omovoprés xataotdoeg e XAIAEMENOX AEBE (1 «Eroupeion), xabaog
7oL TIC EVOTIOLPEVEG OmovopES nataotaoetg ¢ Bratpeiog xat )¢ Ouyatomng g (0 «Opthogy), mov
OTOTEAODVTOL OO TOV ETEWwO ot evomotpuevo tookoyopd ™ 31ng Aexepfpiov 2007, nour g
NATAOTHOELS ATOTEAEOPATWY, LeTABOAMY LOLwY KEQUAXIWY UL TUUELIUMDY QOWY TNG YONONG oL €Anée Tnv
Nuegounvio oy, xabog nar TeQIANPY] TWY ONUAVTIHGY AOYICTINGY TOMTIXMY %ot AOLTES ETEENYNPUATINEG

OYELWTELC.

Euvbovn e Awotunong yra g Owmovopunég Kataotaostg

H Awinnon g Eroupelag €yst ™y eufdvn yroo v natdtion uot eOAOYN THQOLGINGY] AUTOV TV
OLMOVOUIX®OV A TOOTAoEWY oOppwve pe o Aebvy [Tpotuna Xenuatoowovopung ITinpopdenong, dnwe
autd gyovv wtobetnbel and v Evpwnainy BEvwor. H evbdvy avti) tephapPaver oyedtacpo, epapopoyy
%ot SlUTYEY0Y CLOTHUATOS ECWTEQIMOD EAEYYOL OYETIMA UE TNV MATAOTIOY XKL ELAOYY TAEOLGIAGY)
OLXOVORIM®OV NATACTHOEWY, ATUAAAYUEVOY aTO oLOLWOY avorplBeta, Tov ogeiketat oe andty 7 Adboc. H
evfOVY awT mepAauBdvel emioNg TNV ETAOYY UUL EQUOUOYY] HATIAANAWY AOYLOTINGV TOMTIXGDV, UXL THY

SLevEQYELX AOYLOTIX®MY EXTLUTOEWY TOL EIVOL AOYUES VLo TIC TTEQLOTATELS.
EuvbOvn Edeyntn

Ay pog evbovy etvar 1) enpooo] yvopns ent autov v Owovopmeny Kataotaoewy, pue Bdon tov keyyo
pag. Aevepynoape tov heyyo odppuva pe o EAAnving Edeyrtnd [Tpootuma, mov eivon evappoviopéva
pe toe AeOvrp Exeyntina [Tpotuoma. To mpodTtuma autd amottody 1) GURUORYWOT] UG e TOUG HAVOVEG
SeovTOAOYING 1oL TO OYESIUGUO UL DLEVEQYELXL TOL EAEYYOL KOG, E OXOTIO TNV ELAOYY| SlaoPaALoY], OTL Ot
OIXOVORINEG NATAGTHOELG EIVOL XTAAAAYUEVES ATO OLOLWSY avaxplBeto.

O éheyyog mepthapfBdver v Stevépyeta StadIUACLOY YL TNV CLYUEVTOWGCT] EASYUTIUWY TEUUTOLWY, TYETINA
ME TX MOCH %l TG TAYEOYoplieg mov mepthapPavovial oTig omovopnes xataotaoetg. Ot Stadwaoieg
ETUAEYOVTAL XATA TNV %ElOY] TOL eAeyUTY] Xot TEQIAXUBAVOLY TNV XTI TOL XYSLVOL  OLGLLSOLG
avaxEIBElag TWV OMOVOIU®Y UATAOTAOEWY, AOYw amdtyg 7 A&boug. I'e v extipnomn tov nvdbvou
autob, O eheyutg AapuPdvel vTOPY TO GOOTNUA EOWTEQILODL EAEYYOL GYETIMA HE THV XUTXQTLON %ot
eDAOYY] TULEOLGINGY] TWY OOVOUINWY UATACTHOEWY, UE OUOTIO TOV OYESIAOUO EAEYATINGV SLASUAGLOY Lo
TG TEQLOTHOELS ML OYL YL TNV EXPOUCY] YVOUNG ETL NG ATMOTEASORATIUOTNTAG TOL GLGTYUATOSG
eowtepol eléyyov g Erowpeiag. O éheyyog mepthapPavet emiong v aflohoynon g
AATIAANAOTNTAG TWV AOYLOTIMOV TOALTIHWY TOL EPAOUOCTNMAY XXl TOL ELAOYOL TWV EXTLLYOEWV TTOL
gywvay amd v Awoixnorn, nobhg uot a€lOAOYNOTY TG CUYOMMYC TOQOLOIAGYG TWY OLOVOULLGY

HATHOTUGEWV.
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[Tiotedovpe OTL Ta EAEYHTING TEXUY|QLE TOL EYOVUE CUYHEVIQWOEL ELVAL ETOLONY] XL HULTAAAYAQL YL THV

Beperiwon g yvoung pog.
Tvopn

Kot ™) yvopn pag, ot cuvnpuueveg etatpnég uat evomotnueveg Owovopinég Kataotdoelg mapovatalovy
ebAoya amo ndbe ovotwdy dmodn ™V owovoumnn nateotacy g Etoaplag xat tov Opidov nata v 31
AexepBotov 2007, ) yonpatoomovouny] toug enidoor nat 1ig Tapetanég toug Poéc yu ) yonomn mov
eAnée v nuegounvia  avty ovppwva pe o Aebvy Tpodtuna Xoenpatoowmovopunne ITineoyopnong,

omeg avtd LrobetOnuay and v Evpwnainy Evwoy.

Avapopa emi gAhwy Nopxwy xo Kavoviotnav Ospdtwy

H 'Exfson touv Atotnunod ZopBovkiov mepthapfavet Tig mAnpopopieg mov npofienoviot and to apboo
43« qapdyoopog 3 now 107 mopdypapog 3 tou KIN. 2190/1920 xalvg xow to dpbpo 11« tou

N.3371/2005 %o 10 TepleyOpevd ¢ Elvot GUVETEG e TIC GUVNALEVES OLKOVORNES UATHOTHOELS.

Ab7va, 14 Maptiov 2008
O Opnwtog Exeyntne — Aoyiotng

GrantThornton
INweyog Aeknytdvvng Q

AM. XOEA 15791 ADM. SOEA 127 AM. XOEA 25131

Opnwrot Eheyntég Aoyrotég

Moaverng Muyaiiog

Baothéwe Kwvotavtivov 44
116 35 Abyva
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3. Katdotaon Anoteieopitwy Xonong

O OMIAOL

H ETAIPEIA

1.1-31/12/2007 1.1-31/12/2006 1.1-31/12/2007 1.1 - 31/12/2006

Eoofix

Eootos maibfazemy

Musxto »ipfog

Ale esooba sxpatillenog
Eroba hatrovpyins Subeosws
Ektoda BEpevvas xa Avintuing
EEoba Soneniumg Astvoupyiag

Al Aetrovoya eEoba
=g

s#zpbog sgyaotay

Xonpatoonovopnd sEoda - uxbBupd

Kipbn (Znpes) and Ensvlunds Apxotnob

Ezpén mpo poguw

@ opos swwednuatog

Ezpdv pevd pogay
Eurevepnpdve oz
Meroyous Mnroums
Aoencrpota Meodnpiag

Baou: Kepdn avi Mezoym

Tpotarvépsve pEpiopa avd petoym

27600975 23.751.105 27601192 23.741.023
21.335.540 17.825.356 21689215 18.676.262
Ld
6.265.435 5.905.760 5.911.977 5.064.761
509974 605.251 270074 318.744
1.330.344 1.254.571 1.330.344 1.254.371
0 0 0 0
2693325 2.656.450 2399995 2.270.228
112920 274,839 T7.922 272929
Ld
2.638.820 2.343.359 2.373.789 1.805.977
930.661 528.189 84835 430.218
120743 -33.076 53300 24605
Ld
1.808.902 1.782.093 1.530.731 1.400.364
436.697 557.953 411943 535.842
Ld
1.372.204 1.224.140 1.118.788 864.522
1.372.204 1.224.140 1.118.788 864.522
0 0
0,16 0,15 0,13 0.10
0,04 0,04
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4. Iooloyiopog

O OMIAOE H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
IMEPIOYTIIAEA FTOIXEIA
27.639.679 28.656.956 25.836.507 24.469.628
0 0 5.052.541 5.052.541
2144478 2.029.267 3.657.039 3.657.039
8.010 8.010 8.010 8.010
104.761 145.726 58.667 66.666
0 0 0 0
20,896,920 30.837.959 30.612.763 31.253.884
5.195.300 3.701.913 5.079.789 3.565.719
15.861.829 12.176.873 15.660.870 11.614.657
380.638 660.054 379.309 975218
- % =25 yue Epnopteods Exwonotg 156.372 119 966 156.572 119 965
AveBS g wont bt Suefegipon 1534.970 63,468 69.017 54.539
19.709.109 16.724.273 19.325.357 16.330.099
EYNOAO ENEPTHTIEOY 49.606.038 47.562.212 40.938.122 47.583.983
TAIA EEDAAATA EATYTTIOXPEQZEIEZ
Thx Kzpdihana
Mzroymo Kepilano 10.008.900 100008900 100008.900 1000:08.900
Mvoepopd ant Subooy peToydy vTip To dpTIo 14.930.748 14.930.748 14.930.748 14.930.748
Anofepatoot 2.281.986 1.751.094 2.287.458 1.756.366
Adursdpre wipd -854.496 -1.562.178 1.118.788 864.522
T Kzpdhana anobibopsva orong Mztayous tng Mutoums 26.387.138 25.348.564 28.365.804 27.580.736
Avearisprcera Merodmplag 0 o
Tivoho 16wy Ezpahaioy 26.387.138 25.348.564 28.365.804 27.580.736
My Boxyunpobzops; Yroyozmazig
Adrvzra Tpansli 4.590.684 5.671.725 3.200.020 4.316.601
Avafodlopsves Qoo0hoVIMES UNDYOSETES 180.645 59.608 135.028 48.745
TMapoyss o= Egpelopsvong T0B.TBO 625 529 614.542 511.237
Eooéx Enopdvev Xpiozav 1.151.234 1.280.5324 1.131.254 1.280.524
npofidlag 0 o 0 0
6.431.343 7.634.986 5.120.825 6.156.908
Boxyunoobzopss omoyosmasis
Epmoguot we didor IIigtetis 4.662.603 4.645.254 4.782.353 4.509.427
Adpezua 10.114.487 8.265.974 9.947.820 8.097.307
Toéyousz; Dogoioyuce Tnoypsd 1165278 B94 183 1.087.808 B55.953
Motngc Boayvnpofzopzg Unoyosiosg B47.189 TT7.253 6.35.421 3B3.633
16.787.336 14.578.663 16.451.403 13.846.340
EYNOAO TTAOHTIEOY 49.606.038 47.562.212 40.938.122 47.583.983
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7. Kataotaon Tapetaxwy Poowvy

A&iToupyikég SpaoTNPIOGTNTEG

Eronpaterg and anoutioerg

ITinpwpés os mpopnlevtég, epyalouévoug, »Am.

[Tinpwpes @opwy etcodNpaTog

Torot minpwbévree

YHvoho el6pomy / exgomy and Aettovpyinés dpaotntoTTeg (o)

Enevdvtxés Spaotnorotyreg

TTAnewués yro Ty ano®™oY EVOOUATWY oL GUAY Tarylwy

Eronpdéeic and entotpoyy) npoxataBoloy nut TmA6Y EVOOUXTOY %ot &BAwY Toryiny

Eionpdéerc (minpwués) and noinon (ayopd) Buyatommy, ovyyevev, xowompuéov

nAT

Eronpdlerg  (minowpés) omd moinon (xyoed) emevdvtxdy Tithwv  (Letoyov,

a€Loypapwy)
Torot etonpayOévteg

Mepiopata etonpaydévia
2ovolo e16p00v / (expomv) and enevdutnég dpaotnotdttes (B)

Xonpatodotixés SpuotroroTyTe

Eronpater and adénon petoyuon xegulaion
Eronpders and exdobivio / avokngbévra Sdveta
Efoyhoerc Saveiwv

Efoyhoeig vnoypewmoewy and yonuatodotneg wobvoetg (yoeolvoto)
Mepiopata Thnowdévra
Shvoho elopomy / (expodv) and yonpatodotinds dprotntdmres ()

Kobugn adénon (peiwon) ota tapetoxs Sbéopa & toodovapa (o)+(B)+(y)
Tapetaxd Stadéotpo xon toodvvapa Evagéng negrodouv

Topetoxd Subéotpo ot to08dvapa MEng megLodou

O OMIAOZ

H ETAIPEIA

1.1-31/12/2007

28.970.215,76
-26.602.491,39
-162.387,57
-950.692,17

1.254.644,63

-1.647.401,25

214.167,24

5.637,39

1.873,95
3.657,10
-1.422.065,57

1.788.119,06

-164.459,60
-1.054.186,57

332.549,41
236.923,48
69.502,54

65.467,76
134.970,30

1.1-31/12/2006

24.388.429,63
-20.039.229,83
-488.935,00
-529.656,76

3.330.608,04

-9.407.177,80

37.395,93

16.338,03

6.351,15
3.384,40
-9.343.708,29

7.353.272,17
0,00
927.712,63

~415.770,80
6.009.788,74
-3.311,51

68.779,26
65.467,76

1.1-31/12/2007

26.318.334,06
24.176.100,84
162.387,57
-848.558,10

1.131.287,55

-1.623.499,86

94.150,00

5.637,39

1.843,07
3.657,10

-1.518.212,30

1.788.119,06
0,00

-1.054.186,57

-332.549,41
401.383,08
14.458,33

54.558,54
69.016,87

1.1-31/12/2006

24.590.256,32
-20.533.735,05
-488.935,00
-431.685,75

3.135.900,52

-9.370.699,62

37.395,93

16.336,62

6.351,15
3.384,40

-9.307.231,52

7.518.684,12
0,00
927.712,63
~415.770,80
6.175.200,69
3.869,69

50.688,85
54.558,54
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8. Owovopuxég ITAnpopopisg nutd Topén

IMowtebwy Topeng TANEOYPOENOYG — EMYELQNUATIHOL TOPELS

H Xoidepevoc AEBE pe Bdon to edwmd g yopontmolotnd aflohoyel OTL TEWTELOVTOG TOMENG
nAnpoygopnons Ha mpondnter pe Baor toug emyetonpotinovg toug topeic. H mnyh xow 1 @bon twv
nvSLVWY %ot Twy amodooewy pag emtyetprong, xabopilovy edv 1 mpwiedovor TAnEopdenoy Ou elvor
AT ETUYELQYUATIMONG 7] KATE YEWYQUPILODS TOMELS.

Ot emyetponpatnol xivduvor naw ot amodooelg g entyeipnone sfouptwviar and To TEOOVIA 1] Tig
UTINQEEGIEC TOL OLTY] TAEEYEL, ETOUEVWS O ETLYELQNUATIMOG TOpEng Dewpeltar O TEWTELWY TOPENS
TAQOYOEYOYC AL O YEWYQUPMOC TOUENS BELTEQEVWV.

O 'Opthog Spaotnpronoteitar 6Tov #AES0 TwY yoapmy TeYVeY, xueiwg oty EAada xat deutepeuoviwg
010 eWTEEMO, UOL CLYXEXQLUEVK GTOV TOpex NG extOmwone. Edwodtepa, n Etupela mpowbel ta
anorovbo mpotdovta:

Ayloeg pe ) pebodo offset,
‘Evtona / BifSMo, %o
ITpotovta Prpranyg entdnwong
[Tpotovta petafotumiog

* & & o o

ITpotova stands
2.T0UG ETOUEVOLG TVUUES TEOLOALETAL O TEWTELWY TOPENS TAYPOYOEY OGS TNG EMLYELONONG Yo TLC

yonoetg 2007 xo 2006:

o T v etanpla (1.1 — 31.12.2007)
Etaipeia- 31 12 2007

OFFSET YHOIAKA /META=OTYMIA AOINA ZYNOAO
KUkAog epyaoiwv 25.045.487 2.134.764 420.941 27.601.192
KéoTog TTwAnBévTwy 20.244.599 1.254.962 189.653 21.689.215
MikT6 Képdog 4.800.888 879.801 231.288 5.911.977
AMa €00da ekpeTAAEUONG 270.074
EZoda Aloiknang 2.155.196 240.000 4.800 2.399.995
E€oda Aidbeang 1.223.917 79.821 26.607 1.330.344
AAAa AeiToupyikd ££oda 77.922
AeiTroupyiké Képdog 1.421.775 559.981 199.881 2.373.789
Képdn (Znuieg) atrd eTTeVOUTIKEG DPATTNPIOTNTEG 5.500
XpnuaToolkovopikd £é§oda 848.558
Képdog mpo popwv 1.530.731
dopog Eigodrjpatog 411.943
Képdog peTd ammd popoug 1.118.788
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Etaipeia- 31 12 2007

OFFSET YHOIAKA /META=. AOINA Mn kataveunpévo  ZYNOAA
Evepyntiké Topéa 42.763.262 5.966.967 994.494 49.724.723
Mn KaTavePOUEVO OTOIXEIQ EVEPYNTIKOU 213.399 213.399
Evepynriké 42.763.262 5.966.967 994.494 213.399 49.938.122
Ymoypewaelg Topéa 17.981.049 2.508.984 418.164 20.908.197
Mn KaTavePOpEVa OTOIXEIA YTTOXPEWOEWY 664.031 664.031
YToxpewaoeig 17.981.049 2.508.984 418.164 664.031 21.572.227
- Tt v etapta (1.1 — 31.12.20006)
Erougeio- 31/12/2006
OFFSET WPH®IAKA /METAEOTYTIIA AOITTA ZYNOAO
Kindog sgysarow 21.599.751 1.866.988 274.284 23.741.023
Kootog mwinBéviwy 16.847.805 1.586.940 241516 18.676.262
Muxtod Képbog 4.751.945 280.048 32.768 5.064.761
ANt éoodu enpeTahevone 518.744
Fodx Aobvnong 2.111.312 147.565 11.351 2.270.228
Ffodo AdBeonc 1.108.590 108.750 17.031 1.234.371
ANx hertougyina e€odo 272929
Astrougyino Kégbog 1.532.043 23.734 4.386 1.805.977
Képdn (Znpieq) omd emevdutingg Spaototdmes 24.605
Xornuoroowmovopumd odo 430.218
Képdog 100 (oo 1.400.364
Dopog Eroodnuatog 535.842
Kéobog peté atd popoug 864.522
Etaipeia- 31 12 2006
OFFSET YHOIAKA /METAE=. AOINA Mn katavepnuévo ZYNOAA
EvepynTiké Topéa 41.191.795 5.208.158 946.938 47.346.890
Mn KaTaVEPOUEVA OTOIXEID EVEPYNTIKOU 237.093 237.093
EvepynTtikd 41.191.795 5.208.158 946.938 237.093 47.583.983
Ymoxpewoelg Topéa 16.977.476 2.341.721 195.143 19.514.340
Mn KaTavVEPOUEVA OTOIXEID YTTOXPEWOTEWV 488.907 488.907
Ymoxpewaoeig 16.977.476 2.341.721 195.143 488.907 20.003.247

Tt Tov Opro (1.1 — 31.12.20006)
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Opihog- 31 12 2006

OFFSET YHOIAKA /META=OTYTIIA AOINA ZYNOAO

KUkAog epyaoiwv 24.597.121 1.866.988 281.844 26.745.954
EvdoeTaipikég ouvallayég 3.014.849 3.014.849
2UvoAo MNwARoswv 21.582.272 1.866.988 281.844 23.731.105
KdoTog TwAnBévTwy 19.004.728 1.586.940 248.516 20.840.185
K60T10G £VOOETAIPIKWYV ZUVAAAAYWV 3.014.849 3.014.849
ZUvoAo K6oToug TTwANBEVTWYV 15.989.879 1.586.940 248.516 17.825.336
Mik16 KépSog 5.592.393 280.048 33.328 5.905.769
AMNa £€000a eKPeETAAEUONG 745.000

EvooeTaIpIkEG ZuVOANayEQ 141.749
2UvoAo -AAAa AsiToupyikd é00da 603.251
E¢oda Aloiknang 2.637.689 147.565 12.945 2.798.199
Evdoetaipikd £€0da Aloiknang 141.749 141.749
E¢oda AidBeong 1.108.590 108.750 17.031 1.234.371
AANAa AsiToupyikd £€00a 274.839
AeiToupyiké Képdog 1.987.862 23.734 3.352 2.343.359
XpnuaTtoolkovouIkd £Eoda 528.188
ATtToTéAeoUa aTTd ETTEVOUTIKEG dPAOTNPIOTNTES 33.078
Képdog Tmpo popwv 1.782.093
Dopog Eioodruatog 557.953
Képdog peTd a1rd @oOpoug 1.224.140

'Opwhog- 31/12/2006
OFFSET WHOIAKA /METAE. AOITTIA My xeavepnpévo ZYNOAA

Evepynuno Topéx 41.085.788 5.289.205 850.051 47.225.043
Mn rorovepopevo otoyelo evepynTnol 337.169 337.169
Evegynuxo 41.085.788 5.289.205 850.051 337.169 47.562.212
Ynoypewoeg Topéx 18.859.896 2.354.762 588.690 21.803.348
Mn yocrovepopeva otovyeio Ymoypewoewy 410301 0
Evomompéveg Yoygehoetg 18.859.896 2.354.762 588.690 410.301 22.213.649
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8.1 I'eviég ITAngoyopieg

H Avowpn Brogele pe 1y enovopic «XATAEMENOX TTPOTYTIOY BIOMHXANIA
I'PAGIKOQN TEXNQN ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» o
Snprtind titho XAIAEMENOX A.E.B.E., 8pbOnxe v 02/01/1995 (@EK 103/05.01.1995) xou
nponfe and 1 cuyywveuan Tov anocytaBéviog Brounyavinod ¥Aadou g etapeiang «XAIAEMENOX
ANQNYMOX EMITOPIKH KAI BIOMHXANIKH ETAIPEIA I'PAGIKEY TEXNEZX» (epeéic
1 «XAIAEMENOZX A.E.») pe my etanpeio «EKTYTIQEZEIX [TEAOY ANQNYMOY EMITOPIKH
KAI BIOMHXANIKH ETAIPEIA».

H etoupela «XAIAEMENOX A.E.x» nponibe amod v petatpony) e Ouopeuburng etoupsiac «l.
XATAEMENOZX O.E.» v 30/06/1983 (®EK 2320/28.07.1983), éyoviag ©g avielievo eoyaotov
NV eXTOTWoY evTiLTwy, BBlwy xou teptodumwyv. H etopeia « EKTYTIQYXEIY [TEAOWY ANQNYMOX

EMITOPIKH KAI BIOMHXANIKH ETAIPEIA» 18p00nxe v 25/07/1989 (PEK
3271/28.08.1989), e nbpto aoTNEIOTNTAL TNV EXTOTIWGY] APLOMY AL YLYAVTOUPLOMY.

H Ertoupsio aviuet 610V #A330 TwV yoo@my TEXVOV X0l EXTUTMOEWY XXl COLPWVY PE OTOLYElX TNG
Ebvinng Xtaniotnng Yanpeeotag EAdSoc (EXYE) otov #hddo twv extunwoewy pe uwdinod 222. H
EXYE evtacoet v Etapela 6toug  vmorAadoug pe Toug avTioTtotyoug xwdwmolg: 222.2 extunwtinég
Spaotrptotteg p.on 222.3 Biiodecio xan @uiptopo xot 222.9 dikes 3paoTNELOTNTES GLVAPEIS PE TNV

ENTLTWOY).

Ot Bropmyavinég eyrnataotaces e Erapeiog Boioroviar oto Anpo Alipov, oty meptoyy Toaywveg
ent Twv 0dwv Agyaiov Oedtpov 4 — EOvinne Avtiotacewg & Toaybvwy 4 oe 1ddntto omodnedo nat
ntiplo nat oty 080 Apyaiov Ocedtpov 4 oe axivnto enpdvetag 9.681 t.u. To owmodnedo eni twv 0dwvy
Opdunc unar Toaywvev éyet éntaon 4.071 T.p. eve 1 covolny| emupaveta Twy BLOPYXvOoTAGLWY TOU
gyouv aveyepbel oe awtod eivar 2.815 t.p. To owmdnedo eni ¢ 0dod Apyaiov Oeatpov 4 €yel éntao
6.843 1. eV® 7] CUYOMNY] ETLPAVELX TWY ATIOLAHWY TOL EYUXTAOTHOEWY OTOL oTeyalovTaL Ta YouPelo Xal
ot epyootactaxol Yoot g Etatpelag, éyet éxtaon 6.866 T.p. Ot Blopnyovinés eyxATAOTHOES TNG
Eravpeiag ent twv 08wy EOvinng Avuotacews & Toayovwy oto Anpo Alipov Attxyg Aettovpyodv
Baoer e adelog hettovpylag v’ apOpdy .14 AAT 209/17.7.2002 g AedBuvone Opuxtod IThodtov
not Bropmyaviag ¢ Nopapyiag ABnvev. H adeta Aettovpyiag eivar aopiotou Siepuetag.

8.2 ®dvon Aguotnglotney

H Etwpeia Spaotrotomoteitar 0Tov ¥AAS0 TwV  youpmeyv TeEYVRV, xuvplwg oty BAkdda now
BeLTEEELOVTWG 0TO eEWTEPIMO, UXL CLYXEXQLUEVE OTOV TOMEX TYG EXTOTWONG. Bidindtepa, 1 Etoupeia
npowbet T andAovba mpotovTa:

A. OFFSET 'Evtona / BifMa

KdOe eidouvg évtumo xar PBiflio Omwg elvor oAmOMOYLOWUOL YOVOEWS ETALOELLY, OLUQYULOTING EVTUTA
(TolmTLY A ML TETOAMTUY ), UKOTES, VIEQOAOYLY, HATXAOYOL, XXOTES, TOLELOTIMOL 08N yol, BtBAia Téyvng,
evleta epnuepidwy xar neplodiny, evnuepwtind Sektio, c€wpuila TeELOSWHMY 1oL OTOWBNTOTE GAAY
epappoy oe Yot eniong yo agpioeg #dbe peyeboug, uéyot xot YLyavTonpioeg oL OTOIEg ATOCKOTOBY OTY)
Stoprpton xat TEOoBOAY TEOIOVTWY.

B. ITpotovta Pmypromng entbnwong

To npotdvta Ynpromnyg extbnwong (digital) xakdmtovy emupaveleg UMEMY AARE noL PeYdAwWY SLOTAOEWY
(M péytot Sdotaoy ™G exTOTwoNG avépyetat oe 5 x 50 pétoa ywplc évwor, eve evovoviag dLO 7
TEQLOCOTEQN MOUUATIOL ONULOLEYOLVTAL ELSLAKQLTEG EUTUTWOELS UEYHAWY OLAOTACEWY), TOQXAYOVTNL HE
vrepabdyyeoves Ynpranés uebodovg now avelitnlo yoowpatoe mEooPEQOovTag 4 YOV AVTOYY OTIC TLO
duoroheg natpinég ovvireg. Extonwmvovtat oe Stapopa vlnd Omwg YxETl, BydAlo, aLTONOAAN T, HOXUPA,
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DQPUOUOL, LOXETH UAT. uat TEOOEILOVTAL Yo SLAPOQEES YOYOELS AVIAOYX UE TIC ATALTYOELS TWV TEAXTMY,
ueto€d twv omnolwv: vmaibptx Swxpnuiotiny] mEoBolt), ewmoctnée napepPaoes otov eéwtepwd o
eowteEwd Y®EO xTpiwy (Méyapo Movowyc ABnvav, EOvu [Tvaxobinn, ), Brrpiveg nataotrudtwy,
aOnTinég eynatactacels, ounving Oeatommy Eoywy xal TNAEOTTMGY TOEXYWYwY, TEOBOAY o TEOMET,
Toaiva, exbeotand mepintepa ua, e otoYOo T StopntoTiny] TEoRoly] nut TEowHNGY TwV TEOIOVTWY TwV
nedatov toug. To mpotovta dnprannc extdnwong mapdyoviar and trv Etoupesla st ev ovveysio
npoopilovtat yta v EAnvinn ayopa 1 e€ayovtar oe yweeg 11 Bvpwnainng Evworg.

I. ITpotovta Meta€otuniog

Toa mpotovia petafotumiag, mov evtog tov 2001 Eexivnoe va mopdyer v Etapela, mpoogépovial oe
ueydieg extunwtineg Stxotdoelg 1,6 X 3,3 p. H extonwtwn pnyovy petafotuniog anotelel ) povadin)
TevTayewu wixovy oty EAada now toe Bakndvie. Ta yowpata e petafotomiog eivar avebitnia pe
HovVaSny] avTOYYN OTO XEOVO ut Tl xatEnég ouvBNues. Extunovovial oe Sidpopa bAxnd, avdAoya pe TG
AMAUTNOELG TOL TEA&TY), Omwe yaEtl, PVC, bpaopa, AT, eve TEOCYEQOLY TOWIAES EPUOUOYEC TOGO
SLPNULOTIHEG OO0 UL YENOTIMES, T.X. TEOIOVTa out - door (UETHPOEIME UECH, OTAOELS AEWPOQELLY),
ydotva stands yo tono0gton uiladiwy, BiBAlwy, 1 ya anobNuevon avTinetpévey.

O otpatyywot otdyoL mov éxet 0éon 1 Srotunon g etanpeing XAIAEMENOX A. E. B. E. , ¢yovrag
oy 0T SpaoTNELOTOLELTAL GE Evar Lt TEEA AVTAYWILETIXO ¥A&do Tioteber 0Tt Ba g Staopalicovy
otalept| nepdo@opa avontuéiant] Topeia.

Xnuetwvetat Ot N etonpela eivar pio and g mhéov afldbloyeg etonpeleg TOL SEAUCTYELOTOLOLYTAL GTOV
7AEO0 TWY YOUPIMOY TEYVOV UXL CUYUEUQLULEVE OTOV TOPEN TWV EXTUTWOEWY, TXEOLOLALOVTAG TaYLTATOVG
ovOpodg avamtuéne. Avtd ogelletar aPEVOS OTN  UOXQEOYQOVY] EUTELIN TWV POEEWY TNG OTO
OLYUEUQLUEVO QVTIMELUEVD TNG OYOQRS XL OPETEQOL OTOV EVIOV ETEVOLTING AVATTLEIHUO YOUEAUTYON
™me. H Ertoupela, and 1 obdotaon g, €xel TEUYUATOTOWOEL €MeVOLOELS onpovTod Ldove oe
unyavoroyino eomitopd not avlpwnivo duvapind pe Baotndtepo 61dY0 TNV TeEALTEQW AvATTLEY T7|C.

Kbptor o160t ¢ XAIAEMENOZX A. E. B. E. anotehoby 1 Siat9)onom g avayvepiotndT)Tog 1o
G EUTLOTOOLYYG TWV TEAXTWY OTO OVOouo NG etatpeiog oe VYPNAL eninedu, SLXCYPIALGY TG TOLOTYTAG
TWV TLEEYOUEVWY TOOLOVIWY, LHOVOTOLNGY] TwV OLYYQEOVWY ovaryx®y, SLebELVOY] TG TEAXTELUNC Paong
%ot TOL peEtdion ¢ ayopds, nxbiepwon g etatpeiag oTig Tpwteg Héoelg Tov xhadov.

9. ITAxiO10 XATAQTIGNG OLXOVOHADY HATAOTUGEWY

Ot evomotnpéveg owovounég nataotaoetg ¢ Xatdeuevog A.E. myv 311 AexepBoiov 2007 (qpegournvia
petafBoaong anoteiet 1 11 lavovapiov 2004) nov xadkbmtovy mepiodo ewg xat v 311 AexepBptov 2007,
gyouv ouvtoxOel pe Baon TV aEy? TOL LOTOEWOL UOCTOLG OTWEC KUTY TEOTOTOLEITHL WUE THV
AVATOOCXQUOYY] CLUYUENPLUEVWY GTOLYELWY evepyNTHol xat mabnTnod oe teéyovoeg akieg, ™V xEYY TG
ovvéylong e SpaotnEtomTag (going concern) uat eivor obpgpwveg pe T Awebvy) Tlpotuna
Xonpatoowovopunne [Thinpopopnone (AIIXIT) dnwg avtd eyouv exdobel and v Emtpony Awbvav
Aoywotney Tpotdnwy (IASB), xabog xar twv spunvetodv toug, OTWG auteg eyouy exdolel and v
Emtponn Epunveiog [Mpotvnwy (LF.R.I.C.) e IASB.

9.1 Baowég Aoytotineg Agyés

Ot owovopuneg nataotdoelg éyovy ouvtaylel odppove pe to Aebvn TTpotuna Xoenpatoowmovopung
[TAnooywopnone s pe Bdon v aEy? TOL LOTOEMOL %OOTOVS, OTWG KUTY TOOTOTOWELTAHL UE TYV
AVATOOCXQUOYY] CLYXEXQLUEVWY GTOLYELWY TOL eVeRYNTHOL nat TN TnoL oe ebloyeg aéieg, TV aEYY TG
ovveytlopevng SpaotnEtotTnTag (going concern) xat eival COLPWVEG We TO TAXICLO UXATAOTIONG TWV
owmovopey xataotdoewy (framework) tov IASB.
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To IASB gyet exdwoet po oelpd and mpotume to omoio avapepovtar wg «IFRS Stable Platform
2005».H etoupio epappolet 1o «IFRS Stable Platform 2005», oto omoio mepthapfBdvoviar nat ta
anorovbo mpdTLTTAL:

e AAIL 1 ITaepovoiao?] Twy OMOVOUIXGY HATACTHOEWY

e AAIL 2 Anobepata

o AAIL 7 Kataotdoetg tapetonmy 0owy

o AAIL 8 Aoyounéc nohtnée, petaforéc otg Aoylotueg entpnoetg ot Aadn
o AAIL 10 I'eyovota petd v NUeQOUTVIX TOL LGOAOYIOUOL

o  AAIL 12 ®ogor eloodnpatog

e AAIL 14 IThnpoyodpnomn natd tousa

e AAIL 16 Evowpota mdye

o AAIL 17 MiwoOBwoeig

e AAIL 18'Ecoda

e AAIL 19 Ilepoyég oe epyalopévoug

e  AAIL 21 Ot emdpdoeg twv petaBoAmy OTIC TLUES TOU CUVUANLYIATOG
e AAIL 23 Kbotog Aavetopod

e AAIL 24 I'vworonotnoelg cuv3edepevny pepmy

o AAIL 26 Aoyounn omemxOVIoN ol TAEOLOLXCY TWV TEOYQULUATWV OTOYWOYONG
epyalopévey

A AT 27 Evomompéveg %ot aTOUIMES OLOVOUIMES HATACTHOELG
AATI. 28 Enevdboeig oe ouyyevelg etatpeieg

AATI 32 Xonpatoowmovound péoa : I'vwotonomoetg ot [apovsioor
AATL 33 Képdn avd petoy?
e AAIL 34 Eviidjie0ec OOVOUINES HATAOTAOELS

e AAIL 36 Anopeiwor afiog TEQLOLOLANOY GTOLYEIWY

AATT. 37 IpoPrédetg, evdeyOueves LTOYEEWMOELS %ot EVOEYOUEVES ATIALTNOELG
A AT 38 Abha otoryeior evepynTtnon

AATI 39 Xonpatoomovound péoa : AvaryvmpLon %ot anoTipnon

ATLXII 2 ITinpwpes pe otovyela nabupng Heorng

ATJ1LXTII. 3 Evonoinor envyeiproswy

ATLXII 5 Mn noxhogopobvta oTotyelar TOL EVEQYNTIXOL TOL TEOOEILOVTIAL YL TWANGY
not Stoanomeioeg expeTalheboetg

9.2 Néa Aoyotine ITgotona xat Egunveieg g EAAIIXIIT pe toyd ano to 2007 nov &yovv aygom
pe Tig SpuotntdtnTes Tov Opilov

Eyet yiver éxdoon véwv AIIXII, tpomomotnoewy xot Atepurvetwy, o OTOLX ElVaL LTOYEEWTIUG YL
hoytotinég yonoelg mov gexntvoby v 1 lavovapiov 2007 # petayevéotepa. H extipnon e Awoinnorng
oty etapior xow Tov OUho oYeTa e TNy ENOQACY] ATO TNV EPUOIOYY] ALTMY TWV VEWY TEOTLTWY Aol
Steppnvetwv mopotibetor TopunRTw:

e AAIT1 (tpomonoinon) I'vwotonomostg xepulainy

Me Baor v TQOTOTOINGY TOL TEOTLTOL 1 ETALELX UXAEITOL VA YVWOTOTOW|OEL TOLG OXOTOLC, TLG
TOMTIMEG ML TIG SladUUGIEG AVOPOEIHE e TNV SlaryelpLloy] TOL UEPAAXIOL TYG OTIG ETY|OLEG OMOVOUINEG
AXTUOTAOELC.
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e AAII 19 (tgomomoivon) — mxEOyes os eQYolOpevovs (VITOYEEWTINY LOYDG KO THV
1/1/2006)

H ovynexpipévn tpomomoinon elvor vmoypewtiny o TG YENoeg mov €extvodv v 7 pete ™y 1In
Tavovaptov tov 2006. H tpononoiney avty mopéyet ) Suvatdtta plag eVaAanTiny TOOGEYYLONG Yo
TNV OVOYVOELOY] TWV OVAAOYLOTIMGY %eEOWY %ot {Nptewy xot emmAgéov mopubétet véeg omattyoetg
yvwotomotoewy. Koabwg o Ophog Sev éyst mpodleor vo petafalier v loyiotur aQy? 7oL
eQaOROLETaL YO TNY AVAYVOELOY] TwY AVOAOYLOTIHGY XeOWY %ot (LY %ot OV CLULUETEYEL 08 UATOLO
TOOYQU MU TOAWY EQYOSOTWY, 1] EPAOUOYY] AVTNG TNG TEOTOTOLONG eV XVAEVETHL VO ETYQEXCEL TLG
OLMOVORINEC MU TAOTAOELS TOL OWIlov.

e AAIT 39 (rgomomnoinon) - emthoyy ™G sbroyng aking

H tpomnonoinoyn avty meptopiler vy ta€vounor] yoniaTOOMOVOUILGY HECKWY WS YOTIATOOUOVOUIG
HEOO ATMOTLUWUEVH 0TV eLAOYY ol UEow TNG 1UTAOTOONG ATOTENEOUATWY YENoNG. Aev ovvetpeée
TéTol TERImTWoT] YL TV etangela Ewg v 31/12/2007.

e EAATIXII 4. ITpoodtoQtopog &y e anaitror negtiapavet piobwon

H Sweppnveio avty) Ogter nprtroto mpoxetpevon vor extun el edv puo picbwon nepthapBdvetor oe pio
ovppwvia Tov Sev Eyet Tov vouud tHmo ¢ uiobwone. H epappoyn me ovyrexptpévrg Steppnveiog dev
OVOUEVETAL VO ETY|QERTEL TO AOYLOTIHO YELQLOKO OTOLadNTOTe amod TG obpPBdoetg Tov Opilov.

e AAIT 39 (tgomomoinoy) - aviiotdOpor Tapetaxmv QOnOV ot mEOBAeTOMeveg OleTalQinég
ouVaA ULYES

H tpomnonoinoy emttpénet pio npoPrenopuevy) Stetatpiny] cuvakhoyy var takvopnlel wg avtiotabuilopevo
otoxelo oe o avitotdOQor TOPELON®Y QOWY  GULVAAAGYUATOS OTIC EVOTIOLUEVES OMOVOUIXES
NATHOTHOELS, U TLG Tpobnobécelg OTL, o) 7 cuvadday? eivar ToAd Thavo va TparypatonotnOel ot TArEOL
Oho Tor wpLTNEl TG Aoyotng avttotdOuong tov AAIT 39, B) 7 cuvodhayh O mpaypatonowmlel oe
SLPOEETIUO VOO ATIO TO AELTOVOYIXO VOULGUO THG KA ) O GUVUAAXYRaTnOG xivduvog Oa enrpedoet
TNV EVOTIOYHUEVY] UATAOTACY] ATMOTEAEOURTWY YONoNG (T.Y. TmwAnon anobepdtwy extog Owikov). H
tpononoinoy Sev Ou ennpedoet ¢ OOVOUIKES nataotdoetg Tob Opilov agoL dev LTEEYOLY SleTalOIHES
owvolayég mov va Taévopodvtat wg avttotadpopéva atotyela.

e AIIXII 7, Xonpatoowovopxs Méow: I'vwotonomosig xow tgomomnoinoy oto AAIT 1,
ITagovsinoy twv Ouovopev Kataotdoswy — I'vwotonorostg Kegohaion (spaopoletor

Yl eTNoteg Aoytotinég meEtodoug mov Eexvoby xute N petd v 1 Iavovagiov 2007)

To AIIXIT 7 amottel Tepoutépw) YVWOTOTOGELS AVAPOOLUE [E TO YOVUATOOUOVOUIG UECK, UE OHOTO
™V BeATiRo?] TG TUEEYOUEVYG TANQOPOETONG KAl CUYUEXQLEVA OTIXLTEL TYV YVWOTOTONGY] TOLOTIUWY
%0l TOCOTMWY TANEOYOEL®V oyetnd ue v exbeon oe  wvddvoug  mEOeEYOUEVOLS  amd
yonpatoowmovouns péoa. H oyetny) npocappoyn tov AAIT 1 apopd oe yvwotomoryoetg oyetnd ue 10
odog twv negodaiwy pag entyeipnong xabwg xal yur tov 1pdno Tou yivetaw 1 Sayelpton avtwyv. O

ophog epoppolet to AITXTT 7 and v 1/1/2007.
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9.3 ITpotuna, TROTOTTOMMOELG %ot Sle@unveieg pe vIToyEswTxY toyd To 2006

Ot addayeg oe hoyotinég apyec mou vroletnOnray xot elvor GOPPWVES e VTEC TEONYOLUEVWV ETMY,
avolMdovTotl wg anoroLBwe:

e Toonomoinoy tov AAII 1 ITugovsicoy twv Owovopxmv Kataotdoswy

Eéoutiag g éxdoorg touv AITXIT 7 xdmoteg tpononomoetg oto AAIT 1 apovsiaon twv Owovoptnmy
Koataotdoewy Ntov anapoityieg xat xanoteg emtniéov anuttioetg npootednuay oto AAIT 1 nov agopobdy
OTLC YVWGTOTOGELS TAYQOYOEL®Y oG Otovopung ovtottag. O ‘Opiog mhéov dnpoateboet atoryelia
TIOL APOEOLY GTOLG GXOTONG StaryelpLomg TwY KePuhaiwy Tig Stadascieg xot TOALTIHES TOL axnolovlet.

*  Yio0étnom tov AITXIT 7 Xgnpatootxovopxd péou: I'vwatonomaetg

To AIIXIT 7 epoppoletot DTOYEEWTHG Yot TIG ETHOLEC OLOVOUINEG UATAOTAOELS TOV OYUOGLEDOVTOL VLot
neptodo mov Eewva v 1.1.2007 79 petayevéotepa. To AIIXIT 7 avurabiote now tpomomotel tig
ATAUTOVPUEVEG YVWOTOTIOYCELG TIOL TEOYNYOLPEVWS xxBoptlotay and o TAS 32 nat vioBeOnue and tov
Optho i Tig evomotnpéveg omovopineg nataotaoetg 1ov 2007. OAeg oL YvwoTOTOOELS TOL APOEOLY OE
yonpatoowmovopna péox naxlmg %ot To oTotyel g oLYKELTYS TeELddou éyouy emwmatpomotnlsl pe
O%OTIO VO AVTOTOXEIVOVTAL OTIG ATALTYOELG TOL VEOL TEOTHTOVL.
ITio cuynenplpuéva, GTIC EVOTOLNIEVES OIXOVORINES XaTaoTaoELS ToL Opidov TAéov napovaotdletoL:
1. Avadlvor evatoOnoiag pe oxond v arttoddynon my exbeon tov Opilov oToLE XKYSLYVOULS TG
AYOQAC TOL CLUYSEOVTAL [UE TX YQTUATOOLMOVO UG TNG LECX, HOL
2. Avahuon MpTOTTHG TV YONUATOOMOVOUIXGY LTOYEEWOEWY TOL Oeiyvel TG oLMPotineg
OQEIAEG TIOL ATTOPEVOLY,
yu x&0e napovotalopevy omovopnt xatdotacy. H mowt epappoyn tov ITpotdnov Sev éyet odnynoet
0E AVATQOCHUOMUOYEG TWV XOVOLAWY TWY TEOYYOLUEVWY YONOEWY OCOV PO OTIC TUPELONEG QOES, TX
noOapd anoteréopata 1) o dAa xovdvha tov loohoyiopon.

(mov Sev éyouv oyeon pe Tig SpaotnELdoTTeS Tou Opidov)
e BEAAIIIT 5. Amouopoata and enévduo?] oe TUUELD Yo Y OYIOTOBOTYOY THQOTALGOD, XVATAXGY|C

%ot TEQLBAANOVTIUNC ATOAATAOTACY|C

e EAAIIXIT 6. Ynoypewoelg mov moxdntovy ond Spaotnetotnte oe etdods uAddovg —

AvaryelpLom NAeRTEMY %ot NAEXTEOVIUMY ATOQQLULUATOV.
e  BEAAIIXII 7, Egappoyn g pedoddou g avadiatdnwong oe umép TAnOwploTnes otmovoieg.
e EAAIIXIT 9, Enovextipno?] twv eVoopLoaTwUEVHY ToHQoymywy

9.4 T1poTuTICRL, TOOTIOTIOMOELS XXt SLEQUYVEIEG GE LOYDOVTH TIQOTLTIX PE USTAYEVEGTEQY] V|UEQOPYVIK
spoopoyns ( #ot o 'Owhog dev £yet TEOYWQENOEL GE TQONIQETINY] EPAQOYY)

H Emtpony Aebviv Aoyrotnay [potdnwy nabog xar 1 Emtpony Eppnvetov éyouv 787 exdwoet pua

OELOGL VEWY AOYLOTIXMY TROTOTWY KL EQUTVELDY TO OTIOLX BEV ElVAL VTIOYQEWTIUO VO EQUOIOGTODY YL TLG

26



MXAITAEMENOX

MP AL T BLOISH HAPLA | PATLS 20 LEX SNk

Loytotneég mepLodoug mouv ayilovy and v 11 lavovapiov 2007. H extipnon tov Opilov oyetind pe

MV eniSEUGT] AVTOV TWV VEWY TEOTLTWY KoL EQUYVELMY EYEL WG e€Nc:

e AIIXII 8, Asttovpyweoi Topeig (spoopoletor Yl eTNoleg AOYIOTIHEG TEQIOGOVLG TOL

Eentvovy xatd 1 petd v 1 Iavovagiov 2009)

To AIIXIT 8 Sxtnet tov yevind onomd tov AATT 14. Anautel or OOVOUINES OVTOTNTEG TWV OTIOLWY Ot
UETOYEC 7] Ol OPOAOYIES elvat SMpoote StamEaypateboties, ®odwg *aL Ol OLUOVOIUES OVTOTYTEG TIOL Elva
o17] Stadnaoiar ExS0aNG UETOYWY 1] OOAOYL®OV, VO TAQEOLGLALOLY OLXOVOUIXEG TAY|QOPOPIES NATE TOMEX.

. EAATITXTI 11: AITXIT 2 — Zvvaddayég pe Tdeg Metoyes xor Metagd Etaugsiwv Idiov
Opihov

H EAATTXIT 11 mopéyet 0dnyieg yloe 10 av 0L oLppwvieg Topoywv mov e€apthvtal and v ol Twy
petoywv Oo meénet var Oewpobvtat TANOWHUES HEe LETONTA 7] e OLUUETOYHOLS TITAOUG GTIC OLXOVOUIMES
NATAOTAOELS TG ETLYELONOYG.

e  EAATIXII 12, ZopBdocts ITupaymenons (spuopmoletar yuw etioteg Aoytotinég neptodong
1ov Eextvody xutd 1 petd v 1 Invovagiov 2008)

H ovyxexotpévy Stepunveior mopéyet odnyleg ylat T0 AOYIOTIMO YEQIORO GUUPWVLOY GTIG OTOLEG Mot
ovToTTaL oL dNpbdoLoL Topéa yoENyel ovuBdoel Y TNV TeEOY7Y ONUOCLWY UTYQEECLLY GE
emLTNOELUATIES TOL LBLWTIMOL TOUEN.

e  EAAIIXII 13, ITpoypappata ITiotdotntag ITehatov (spaopodletar yio eTHoteg AOYLoTINEG
1eLo80oug mov Eexntvody xate 1 petd v 1 IovAiov 2008)
To TEOYORUUATA TUOTOTNTAG TEAXTMY TOEEYOLY OTOLG TEAATEG XIVNTEX VO oyoEALoLY TEOLOVTX 7|
umnpeoieg pag entyeiponong. Edav o meldtng ayopdoet mpoidvto 1) vmnpeoieg, TOTE 1) EMLYELQYCY] TOL
yoonyet award credits «mOvTougy Tor OTOl 0 TEAATYG UTOEEL Vo eEYOEAOEL GTO HEANOV TEOG ATOATY|ON
SwEEdV 1] 08 HELWUEVT] TLLY] TEOTOVTWY/ LTYEECLOV.

e EAATIXIT 14: AAIT 19 - 'Ogio ITsgrovotaxwy Xrovyeiwv Kubogiopsvey ITagoywmy,
EMiyoteg Amoutnosis Xonpotodotnong xut v AlMnhenidguot, tovg(spaouoletor yuot
etnoteg hoytotixég meErodoug mov Eexvoody xutd M petd Ty 1 Invovagiov 2008)
H EAATIXIT 14 xodbmter v oddniemidpoor petold twv ehayiotwyv amotioewy yenuatodomong (ot
omoiec ouvnlwg emPBailovior amd VOPOUG %ol HAVOVIGUOLS) AL TG METENONG EVOG TEQLOLOLUXOL
otoryelov xaboptopévwy napoywv To Bépa perétne e EAAITXIT 14 oyetiletoar povo pe mepLtoplopéveg
TEQIMTWOELS TEOYQAUUATWY naboplopévey mapoywy pete v ¢€odo amd ™V uvaneecia T OTOola
Boloxoviat «oe TAEOVOGUA» ] VTOUELVTOL O EAAYLOTES ATIALTY|OELS YONUXTOBOTYONC.

e AAIT 23: Kdorog Aavetopod (avalewonpévo 2007) (spoopoletor yioo eTNoteg AoytoTinég

TeQto80ug mov Eexvody xate N petd v 1 Iavovagiov 2009)

To avabswonpévo AAIT 23 xatapyel v emhoyn g dpeong avayvwpong ooy e€0d0 Tou *OGTOLG
SaveloPoL TOL APOEG OE ATOUTYOY, MUATUOUELY] 7] TaEaywY? Toayiov oToryeiov Tov eveeynTol. To
YAQOATYOLOTIMO ALTOL TOL TAYLOL elvat OTL ATAULTEITAL EVX GYAVTINO YQOVIUO SIAGTNPA TOOUELUEVOL VO
ellel oe natdoTao Yo yeNon 1 nwAnoyn. Mia enyeipror, TaEOAX XLTA, ATALTELTOL VO UEPAAXLOTOLEL
TET0L0 #OOTY] BAVELGUOD GOV PEEOG TOL KOGTOVG TOV TAYLOL.

27



MXAITAEMENOX

MP AL T BLOISH HAPLA | PATLS 20 LEX SNk

To avabewpnpevo T1pdtuno Sev anantel Ty ne@adatonoinaey Tov ®OGToLG Savelopol Tov oyetilovtal pe
Thylo oTorYElX TOL PETEMVTAL TNy ebAOYY ofio xot amobépata mov xataonevaloviot N THEAYOVIAL OE
UEYHAEG TOCOTNTEG GUOTYUATIUG AUOWY] UL oV YOEELALETAL €V GYUAVTIUO YOOVINO SLAGTYUA TOOKELUEVOD
vae éA0ovy oe nataoTaey) Yroe XN 1 TOANGY.

O Oprhog non 1 etonplar Sev gyel oxond v epappodoet xavéve and to I[Tpotona 1 g Aepurnveteg
vwpltea.

9.5 ZnpavTinég AoyLoTineg #QIoelc, EXTIUYOELG %ot bTToDETe!g

H mpoetotpacio twv omovoumey xataotdoewy odpguve pe to Aebvn TTpotuma Xenpotoomovopnng
[Tinpogodenone (AITXII) amoutel and 17 Stoiunon 10 oYNUATIOUO ®ELoEWY, EXTILoEwY Kat LTODEcEWY
ot onoleg ennEexlovy Ta O7OCLELUEVO TIEQLOVCLANE OTOVYELX Xl TG LTOYQEWOELS TNV NUEQOUNVIX
obvtalng owovopmey  uxtaoteoewv. Emnpsalovv emiong TG yvwoTOmOWMoES Twv  evOeYOpEVeY
ATOULTYOEWY ML LTOYQPEWOEWY TNV YMUeQOUNVi oLVTAENG OMOVOUIMOY xaTaotdoewy xalwg nat Ta
dnpootevpéva mocd ecddwy nat e€ddwv natd ¢ Teptddou. Ta npoypating anoteréopato evoeyeTal vo
Srapépouy amd autd Tar omola eyouvy extipnbet. Ot extipnoetg xat ot xpioetg Paotloviat 6NV elnelpio TOV
noeeA0OVTOg Mot oe GAAOLG TUEAYOVTES, CLUUTEQIAXUBAVOUEVWY XAl TwWY TEOCOONLMY Yo UEANOVTIXG
yeyovota 1o omola fewpodvtar Aoy oTig ouynexpLueves ouvinueg, eve enovaflohoyolvTaL GLVEY®S e

NV YOYOLULOTOIN oY OMwY Twv Otafectpwy TANEOoPOoELKV.

Koioeig

Kot ™) Stadinocior epaoproyng TV AOYLOTIMMY TOMTIUGV 1] SLOIKNGY NG ETALOEINS Y OY|OLULOTIOLWVTAS WG
Bdon v mAnpeéoteprn TANEOYOEY o oL Eyet ot Stdbeoy] TG epapuolet TV %O TG UE YVOUOVA T
YVOOT| TG Yl TNV eToela aAAG Mt TG ayoEag oTny omoix Spactnetonoteitat. Metayevéotepeg mbovég
AANLYEG OTIG LTIAEYOLOEC ouvONueg AapBavoviar LTOYY TEOUEUEVOL Vo EQPUOUOCTEL 7] MATAAANAN
Loytotiny] moArtiny). Ot uploetg g Stoinnoyg avapopnd te 11 SLevEQYELX EXTIUNOEWY 08 OTL APOEL TLG
Loytotineg modtineg ouvoilovrar otig andAovleg natnyopleg oToryeiwy:

e  Kamyoptonoinon twv enevddoewvy — H Swolunon amogooilet #otd v amoAToy] Kog
emévduong, edv auty Ba xatnyoprtomonbel wg Swarpatodpevy) wg ™ ANEn, nateyoOuevn yu
EUTOQIMOVC OXOTIOLE, ATOTLUOMUEVY] OTNY ebAOYN ol PECW TWY XMOTEAECUATWY, 7] Stabéotpn
npo¢ mwinon. Emiong 1 wplon ¢ etowpelag avopopud pe T PEAAOVTIXY| TOQEElX Twvy
eMeVODOEWY TNG AOXEL ONUOVTINT] ETUSQUOY] OTIC EXTIUTOELS TNG GE OTL APOQE TNV ATOTIUNCY] TWY
OLYUEUQLUEVWY ETEVOLOEWY.

o AvaxrTrolOTNTA TWV ATOULTHOEWY — 1] ®QloY NG OLOIXNONC ovapoQIXd UE TNV EXTiUnom yu
AVAATNOLUOTNTA TWV  ATALTIOEWY XTOTEAEL ONUAVTIMO OTOUYEl0 Y TNV aEOAOYNoY] Twy

LTIOAOITIWY WG ETUCYAAY] 7] 1] ML TNV ETULUETOOY TUYOV ATOMEIWENS TG alag TOVG.
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o  Anafiwon twv amolepdtwv — oL ¥EIOEIC Mot Ol YVWOES TG SlOUNONG OVaPOEIME PE TNV
amaéiwor] 71 Oyt TOL LTOAOITOL TwY aTofepdTwY LIOXELTHL TOCO e LTOXEIUEVNE (xPloY| G OTL
apoEd 11 YENoY T0L anobEUATOC) OGO 1AL OE AVTIMELUEVINE XQLTHELX (PLOLNY] UATAAANAOTY T
oL amolépatoq)

o Katd noco pa picbwon mov cuvdmtetan pe évav expobwy) ratatdooetor wg AertovEywy] 1
yenpatodotnn — 1 alokdynoy TETotwy ouufdoewy Sev evamdxeltal LOVO GTOV EAEYYO TOU
oL oL TN Stémel aARd uvElwg oty aflodoynoy g ovolag )¢ cuvalhoyhg. T v
aflohdynon g ovolag g ovvahhayne AapBavoviar vrodn yeyovota Onwg O YEOVOS TS
utoBwong, n vroketndpevy edAoy aior ToL TayioL xal SLAPOEOL AANOL TTXQEAYOVTES.

®  Aoyotonoinoy vrnoyee®oewy / ATOUTHOEWY GLVTNEYONG AEQOCHAPMY — 7] AOYIGTILOTOLN O
noL ETLPLETENOY TwV eV Aoy amathoewy/vroypehoewy Bouotletar oe xploetg nan vrobéoelg g
SLoinnong avapopHd e T1] XEY0Y] TWY XEQOCUAPOY UL TWV TOOYOXUUATIOUMY XVOPOOIHE UE

TNV ELOAYWYY] TWY HEQOCHAPWY VLot CLUVTHOOY).

Extpmnoeig xou vrobéoeig
XuynenpLueva Tood o onola TepthapBavovtat 1] ennEedlovy TIC OMOVOUILEG RS HATAOTAOELS ®aOng Kot
TG OYETIUEC YVWOTOTIOLOELG EXTLUMVTAL, XTAULTOYTAG A0 epdg vo oynpatilovpe vmobéoelg oyeting pe
akiec 7 ouvOnmeg ot onoleg Sev elvon Suvatov va elvart Ywotég pe BeBatdtyta xota Ty nepiodo obvTaéng
TWV OXOVOUIUKY XATAOTAoEWY. Mio Aoylotiny extiunom Bewpeitar onpavting OTay eival GNUAVTIXY| Lo
TNV EUOVA TG OLUOVOUINYG XATAOTAGYG TNG ETOEELAG XL To ATOTEAECUATO KUl ATALTEL TIC TLO SVOKOAES,
UTIOXELPLEVIXEG V] TIEQITAOMES XQLOELS TNG SLOINYOYC, CLYVE WG ATOTEAEGUA TNG AVAYHNG VLo OYYUATLOUO
EXTIUNOEWY OYETIMG pe Trv enidpuoy vnobéoewy ot omoieg eivar aféBates. O opthog a€loloyel Tétoteg
entpvoelg oe ovveyn Bdon, Baotlopevog ota amotedéopata Tov mapeAfdviog nat oty epmelpia, oe
ovonéderg pe etdmoig, oe tdoetg nat oe dideg pebodoug ot omoieg Bewpodvtar Aoyneg aTig ouyreEnELLEVES
owvBNueg, OTWG emiog nat TG TEORBAEPELG HaG OYETHG e TO TWE aVTX eVOEYETAL Vo AAAEOLY GTO UEAAOY
e Dopot etoodnpatoc. H aéiomiot empétonomn twv popwv etcodnpatoc Baciletal o enTtuyoeLg
1000 TOL TEEYOVIOC 0co not Tov  avaPBodlopevov wopov. O ‘Outhog nar 7 Ertapeio
avayvwpllovy vmoypewoelg yix avapevopeve Oépata popoloywol eiéyyov, Baotlopevor oe
EXTLUNOELS TOL 1 T& TOGO O oeilovTat emmAgov popoL
e EBEmoyakelc anowtnoete. [TpoBAédetg emtoparimwy anattioewy Baciloviat oy LoTOQWMOTNTA TWY
OTATIOTIMWY oTolyelwy Tov Stxtneel 7 etawpeior xat o ‘Opthog, avoopnd pe Tov %ivduvo
ATOULTY|OELS HATE TEAATOPWY XVELWG Vor U1V avouty0oby.
e Bvdeyopeva yeyovota. O 'Opthog epmiéxetar oe Snaotinég Stendiunoels xot amolnilnoets #ouTe
™ ouvnBr Topela Twv epyaatwy tov. H Stolunon xplver Ot onototdnnote Swnavoviopot e Ho

emnoesalay onpoavtnd v owovopny] Béon tov Opidov otig 31 AexepBpiov 2007. Tapdha
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avta, 0 %afopLopOC TwV eViEYOUEVWY LTOYEEWOEWY TOL OYeTIOVTal We TG OMAOTIEG
Stendinnoelg ual TG ATAULTNOELG elval o TOADTAOXY Sadimacia TOL TepuAapBdver uplioetg
oyemwma pe ug mbOovée ovvEmeleg row TIC OLEQUYVEIEC OYETIME WE TOLG VOROLG XL TOUG

AOVOVIGROVG.

9.6 Baowég hoyotinsg ayés

Ot hoytotnég ayég Pdoet Twv OTOlWY CLUVTAGCOVTAL Ol GUVYULEVEG OLUOVOMIXEG UXTHOTAOELS ML TLG
omoieg ovotnuaTng epoppolet o Opthog eivar ot axdiovleg

9.6.1 Evomoinon
Ouyatpinég

Eivow okeg ot etonpeleg mouv Stowovvtar not eéyyovtat, dueon 1 eupeon, and Al etatpela (Untowmy),
elTe HEOW TYC UATOYNG TNG TASLOYNPIIG TWV PETOYWY TVG ETOUQELAG OTYV OTola EYve 1 enevduoy, elte
péow g e€dpmong e and Ty TeEYVoyvwoln mov g maeeyet o ‘Ouhog. Ouyatomég eivar Okeg ot
ETULYELQNOELC OTIC OTOIEG O OUIAOG EYEL TN SUVULUY] Vo EAEYYEL THV YOV TOOIXOVOUINY] HOL ETLYELONULOTINY
roatny. H XAIAEMENOYX A.EB.E anoxtd xo aoxei dheyyo Héow twv Satopdtov $neov.
OuyxTEWES Elval OL ETLYEIONOELS TAVW OTIG OToleg aoneitat eleyyog amo ™y untowy. H bnopén toyov
SuvNTwy Strowpdtev PNYov Ta OTOoLX Eival XOUNOLUA HATE TOV YOEOVO GUVTHENG TWV OLXOVOUUGY
NUTUOTAOEWY, Aopavetat vTOYY TEoxewevou va otoryetobetynlel av 1 unTEMY aouel Tov EAeyyO ent Twy
Buyatommv. Ot Buyatowég evonolobvtat TANEwS (OAnY] EVOToOINGY)) ATO TNV UEQOUTVIX TIOL ATOUTRTOL

0 EAeYYOG ET AUTMY %ol TALDEL VO EVOTIOLELTAL AT TNV NPEQOWINViaL TTOL TETOLOG EXEYYOG Bev LPloTaTAL.

H e€ayopd Ouyatomng and tov Optho avayvwpeiletar pe Baon v uebodo eéayopac. To ndotog ntiong
uag Ouyatomng eivar 71 ebAoyr ol Twv TeQLoLClaK®Y OTOVXElWY TTOL SOON®AY, TV peTOYWY TOL
endO0Muay not TwY LTOYEEWTEWY TOL AVAANPONUAY UXTE TNV NUEQOUNVIX TG AVTUAAXYNG, TAEOY TUYOV
%00TOLG  gpeca  ouvdedepévov pe v ovvalhoyy.  To  e€atopevpévar mepovoland  GTOLyEld,
UTIOYQEWOELS UL  EVOEYOUEVEC UTOYQEWOELS TOL OTOATWVINL OF MK EMYELQNUATINY  OLVEVWOY)
empetowvTal nxtd ™y e€oyopa otig ebhoyeg afieg Toug ave€aETTWG TOL TOCOGTOL GULUUETOYNG. 1o
%00710¢ eayopds mépay ¢ ebAOYNG aflag Twv enl LEEOLE GTOoLYELWY TOL aToUTY MUY, KATOYWEELTAL WS
vrepakio. Av 10 cuvohuO xdoToC TG e€uyoEAs eival HxEOTEQO Ao TV edAoYY afic Twv enl UEEOLG

ototyelwy mov amoutyOnuay, 1 Slapoed xUTUYWEELTHL GAPLECH OTA ATOTENEGUATA.

AleTotpinee  oLVIAAYES, LTONOLTAL AL (Y] TEXAYUATOTOWUEVE QY amO OLVUANXYEC PeTah Twy

etatetwy tov Oplhov anadeipovtar. Ot uy TEAyYUATOTOMUEVES {NIES, ETLONG ATAAELPOVTAL, EXTOG EXV
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N ouvaddayy) ToEeyet evdeifelg anopelwong, Tov petaBLBactéviog meptovotanol ototyeiov. Ot AoytoTinég
apyés Twv Ouyatpwmy éyovy tpomomomblel wote var eivat OUOLOROEYES pe avTEG ToL €youy voletnOet

ano tov Opho.

2uvOedepéveg ETUYELONOELS, ElVOL OL ETILYELOY|OELS OTIC OTIOLEG 1] ETALOLO UTOQEL VO XOUVOEL GYILOVTIAY
emEEO, ohha Sev TArEoLy Tig TEoinoléoels yua var yapantretotoby eite Duyatpnes eite ouppetoyn oe
nowvomEaéin nxt T0 ®ATEYOUEVO TOG00TO uvpaivetat petald 20% not 50% twv dwatwudtov Prnygouv. Ot
enevOLOEIC OE GULYYEVELC EMLYELDY|OELS HATAYWOEOLYTAL aEYMd oTNY aflor UTVOYG TOLG UAL UETAYEVECTEQX
evowpatovoviar ue 11 webodo g nabapng Béonc. Me v pébodo g nabapng OBéong, 10 nodcTOC
avédvetar pe v avaroyic Tov Outkov otig petafolrés e nabapne Béong g ovyyevolg emtyeipnong
not petwvetat pe to Aapovopeve amd T ovyyevy] peplopoata. My mpaypatomomuéve #épdy and
OUVOAAYEC UETOXED TNG ETHUEING UL TWV CUYYEVRV ETMLYELQYOEWY ATUAEIQPOVIAL %ATX TO TOCOGTO
OLUPETOYNG NG etatplac. Mn mpaypatonompéveg {npleg amakeipovTatl, eXtdg eqv 1 CUVXAAXYY] TUEEYEL
evdetéelg anopelwong tou petafiBacOéviog neptovotanol atoryeiov. Otav 7 cuppetoyy) tov Opiiov otig
Unpieg oe pioe ovyyevy emtyelpnoy toovTat 7] LTEEBUIVEL TY] GLUPETOYT TNG OTY] GLYYEVY] EMUYELOVON
ovumephapBovopévewy  onolovdNnote GAAWY emoPuAwy amattioewy, o ‘Optkog Sev  avayvwpllel
TeQUITEQW CMILEC, EUTOC ut oV €yel aADPEL LTOYEEWOELS 7] E)YEL EVEQYYOEL TANQWUES EX HEQOLS TNG
OLYYEVOLG EMLYEIENONG AL EV YEVEL EXEIVWV TTOL TEOXLTTOLY ATO TY] UETOYIMY OLOTNTA. XTIC ATOUIUES
OLMOVOWINEC UUTUOTAOELG Ol GUYYEVEIG EMLYELQY|OELS ATOTILOVTIOL OTO XOOTOG XTNOEWS Melov Tig {nuieg

ATOpELWaYC.

Zovohhoyés pe v petodmeio: T 1 AoyloTny] avTLUeT®OmoY eVOEYOUEVWY CUVOAAXYGY Me TNV
uetodmpio, 0 ‘Ophog epopuolet T AOYLOTIHY] aEY T UXTE TV OOl AVTLUETOTILLEL TIG GUVOANIYES OLTES
G GLVOAAYEG e TEltar PéEn entog Opilov. Ot mwinoelg mpog ™V petodnpio 51putovEyoLy xEEdN uot
Inuiég yroe tov Odo 1o omolar ®aTorYwEOLYVTAL OTNY UATAOTACY] ATOTEAEOUATWY. Ot ayopég and THv
petodmpior Snpoveyody vrepakio, 7 omola elvan 7] StupoEd avdpeca oTo avTiTtHo ToL TANEWONXE Ko

070 TOGOGTO ¢ AoytoTyg akiag ¢ xabapng Béang g Buyatong etatpeiag Tov amontnOxe.

9.6.2 TTAvgopoonon xutd Topén

Q¢ emyetpnpatindc Topéag opiletor pior Opdda TEQLOLOLANMY GTOLYELWY KOl AELTOVEYLOY TOL TAEEYOLY
TEOLOVTX %0l LTYQEGIEG, TO OTOLA LTIOXEWVTAL GE SLPOEETIMOVS AvEVUYOUS xal anoBOCES and exeiva
GAMWY ETIYELOMUATINGY TOPEWY. C2C YewYQuUPIMOg TOPENGS, OpIleTal Pint YewyQUPLXNY] TEQLOYY], OTYY OTOLX
TOLEEYOVTOL TOOIOVTO UL LTYOEGIEG UL 1] OTOLX LIOXELTAL GE OLUPOEETIMOVS UIVSHVOLG Kot ATOSOGELG

amO GAREC TEQLOYEG.
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9.6.3 Zuvadraypotieés Metatgomeg
A) Aertovpyno Nopopa wo Nowopa Topovataorng

To oTO el TWV OMOVORIUKY UATAOTACEWY TV eTotelwy tou Opidov empetpoviar Bdost tov
VOUIOUATOG TOL TEWTELOVIOG OMOVORIMOL TEePLBdANOVTOg, o10 omoio xdbe etorgela Aettovpyet
(«hettovpywd voptopoy). Ot evomotueveg omovopLIneg xataotacels ntapovotaloviat oe BEvpw, mou eivat

TO AELTOVEYIMO VOULIGUX XAl TO VOO Tapovsiaayg )¢ untowmng Etatpeiag uot twv Buyatowmmy g.

B) Xuvadhayég o Yndlotmo

Ot ovvadhayeg oe Eéva VOUIOPATR LETATOETOVTAL GTO AELTOLEYMO VOULIGUX KE TNV Y007 TWY LGOTLULOV
TOL LOYVOLY XATE TNV NUEQOUNVIX Twv cuvadiayowv (spot exchange rate). Keépdn now {nuiég amod
oLV YL TINES StopoEEg Ot omoleg TEOXLTTOLY and TNV exuxaldpLor TETOLWY GUVAAXYWY UXTH THV
Sapreta T TEPLOSOL %Al ATO TNV UETATEOTY] TWV VOULOUATIU®OY GTOLYElWY Tov exgppaloviat oe &Evo
VOUIOUO We TG LOYDOVLOEC LOOTUIEG UXTE THV YUEQOUNVIL LGOAOYIGUOL, %ATXYWEOLVTAL O
ATOTEAECPATA EXTOC TWV TEQITTWOEWY TOL XPOPOLY GLVAAALYUATIHEG SLUPOPES IOV TEOKVTTOLY ATO TNV
ATOTIUYOY] TAQAYWYWY YONUXTOOMOVOUIMOY HECWY TOL YQEYOLLOTOLOOVTAHL WG MEoa avTloTadpiong
Topetanwy 0wy, Ol CUVHARXYUATINEG SLQOEES ATO Y] VOUIORATING GTOLYELX TOL ATOTLUMVTAL GTNV
ebAoyn ofio Toug, OewpoLviar wg TpNue ¢ edloyne aflag nal GLVETMC AATAYWEOLVTAL OTOL AL Ol

SLopoeg g ebAoYNg aking.

9.6.4 Evoopata Tyt

To néryro oToryEior TOL eveEYNTHOL ATEOVI{OVTAL OTIC OMOVOUIXES HATAOTAOELS OTLC GéleC HTYONG TOUG
7 0TO %O0TOG PELWUEVO PE TIC CUOCWEEHUEVES ATTOGBETELG ML TUYOV ATOMELWOELS TwY Toyiwy. To xdeTog
ATNOEWG TMEQIAXLBAVEL OXES TIC AUECH ETULOOIMTEES SATMAVEG YL TNV ATOUTYCY] TWY GTOLYELWY. 210 %O0TOG
TWV EVOWUXTWY OULYYTOTOLYOEWY TEQLAXLBAVETAL %ol TO HOGTOG AVTUAIATINDY UEQIUOV TUNUETWY TWV
EVOOUATWY AULVYTOTIOLYOEWY TOL OTIOLN ATAULTODY XVTIXATAOTAGY] AV THNTH YQOVIUE OLUTTHUALTA.

Metoyevéotepeg SamAveg HXTAYWEOLYVTAL O eNALENGY] TNG AOYLOTINNG 0ElaG TWV EVOWPATWY Toylwy 7] wg
Eeywptotd mayto wovoy edv etvar mbovd Tor LeAAOVTING owovopnd o@ély va etopeboouy atov Ouho xa
70 100T0¢ TOLG PToEel v emtpeten el afiomota. To ®OOTOG EMOAELOY KUl GUVTYOT|OEWY HATAYWOEELTOL
0T AMOTEAEGPATA OTAV TEAYpaTOTOLoLYTAL XabKg emiong nat T0 #O0TOG Twv xabUEQVOV GLVTYOY|CEWY.
Toa owoneda dev amooPévovtar. Ot amooPéoelg Twv GAAwY GTOUYElwY TWV EVOWHATWY Toylwy

vroroyilovtat pe v otabepn pebodo péoa oty wpehipn Lwh Toug ToL et wg eéng:

- Krip 20 em

- Mnyavokoyinog 8—8,5¢étm
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efonhMopog
- Avtoxivnta 5 éwg 6,5 et
- Aownodg e€omhopde 3 éwg 5 em

Or vrodetppotinég afiec ot ot wehipueg Lweg TV EVOWURTWY Toryiwy LTOXEYVTOL oe enaveéétacy] oe uabde
,

LOOAOYLOUO.

Otav ot Aoytotneg aiec twv evowpatwy maylwy vrepBuivouy ™y avaxtiopn afic toug, 1 Stapopd

(emopeiwom) nataywEeltal dueon wg £080 OTo ATOTEAECPATA.

Kata ™y nwlrnon evowpatwv maylwy, ot Stoupoees petafd tou Tunpatog mov AapBdvetoar nat g

LoytoTnng Toug a€log HATaYWEOLVTAL WG ®EEON 7] {NkieC OTX ATOTEAECUATA.

Xonpatoowovouind €oda oL APOEOLY GTHV UATAOHEVY] GTOLYELWY EVEQYYTIXOD UEPUAXLOTOLODVTAL VLo

TO0 YEOVIKO SLAOTNUa TOL ATOULTEITAL HEYEL TNV OAOXANEwon T1¢ uataoxevye.  Olo to adda

yonuatoowovopnd e€oda avoryvwelloviat oTa ATOTEAECUATA YOYOEWC.

9.6.5 ‘Arx ITegrovarand Xtovysia
A) Enpoto o Adeteg

Toa ofpota %ot oL ASeleq ANOTLUWYTAL OTO %O0TOC MTNoEwS petov T anooPéoec. Ov anooPéoerg
Stevepyobvtar pe v otabepn uebodo uatd v dipueta g w@elpng Lwhg Twy otoryeiny avtowv. Katd
v 31.12.2007, o ‘Opthog Sev eiys avoryvwEIosl OTIC OLOVOUIMEG TOU MATAOTAOELS avTioTorya Abla

ITeplovotand Xtovyela.

B) Aoywopino

Ov adeteg Aoyopnold amoTpwviat oto %O6T0¢ uTNoews peiov tg anooPéoec. Ov amooféoetg
Stevepyobvtar pe v otabepn uébodo natd v Sikpueia g wEEMPNG (WG TWY OTOLYEIWY ALTOY )
omola wopaivetar and 3 gwg 5 yeovie. Aamdves TOL ATAULTOLVTAL Yo TNV aVATTLEY %ol CLVTYEYOY] TOUL
Loytopnol avayvwpiloviar wg e€oda otav mpaypatonotodvtat. Katd v 31.12.2007, o ‘Opkog Sev

elye avoyVwQEIGEL OTLC OOVOIKES TOV %ATaoTdoELS avTioTorya AbAa [leprovotand Xtoryeio.

I") 'EZoda 'Egevvag sot Avantuéng

Toa é€oda épevvag avayvwpiloviar wg é€oda g yonone Oty avtd meoxdmtovyv. Ta é€oda mou
TEOVTTOLY AOYW AVATTLELINMY TEOYQUUUATWY (Mot oyeTi{ovTat e TOV OYESIOPO Kot SONIUES VEWY T
Bekttopévwy TEOIOVTWY) avaryvwellovtol WG AoMUATEG IXIYYTOTOOELS edv elvat mhovd Vo TEOGYPEQOLY
oV etatpelo pelhoviiug owmovopnd ogeln. Ta vmoloima é€oda avamtuéng xaTaywEOLYTAL GTOLS

hoyaptaopois e€odwv poMg avtd mpondmtovv. 'Efodo avantuéng to omola e TEOMYOLMEVES
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OLXOVOULIKEC YENOELS elyay nataywenbel oav €oda, dev AT WEOVLYTAL GUY ACTWUXTEG ALYV TOTOLYOELG
oe petayeveotepy, owovouwn yonon. To é€oda avdmrtuéng ta omola €youvv xegoratomornOetl
amooBévovial and TNV eExnivon TS ERTOQIMNG TAQAYWYNS TOL TEOLOVTOS, Bdon ¢ otalepnc pebddou
amocBeong natd TNV TEPlodo TwV AVAPEVOUEVWY w@eketwy Tov mpoiovtog.  H ypovinn meplodog
anooBeorg mov éyet vtobetBet and tov Ouko dev vrepPaivet to 5 v Kata v 31.12.2007, o Opihog

Sev elye avayvwELoEL OTIC OLMOVOIMES TOL %aTaoTaoelg avtiototya Abla Ileprovotand Xroryetia.

9.6.6 Amopsiwom Afiug ITegrovotoxcv Zrotysinv

Toa ototyeio 0L eveEYNTOL TTOL EYOLY ATEOGOLOELETY WPEAPY] {wY Sev amocBévovtal xal LEOXEYVTAL
o€ EAEYYO ATOUELWOYG ETNOLWC XL OTAY UATIOLX YEYOVOTA ATASEWMVDOLY OTL 7] Aoytotiny] ofio UTOEEL Vo
unv eitvar avaxtnotur xdle Swwpopd mov mEondTTeL emPabver Ta amoteAéopata TG YeNone. To
otolyela. TOL eVEQYNTIMOL TOL ATOCBEVOVTAL LTOXEVTAL O EAEYYO amopeiwong ¢ afiog Toug OTAY
vmaEyovv evdeiéetg Ot ot Aoytotnr| aéla toug dev Do avantnOet. H avautiiotpn oéio etvat o peyadbtepo
1006 petald g nabupng Tung Toinong xot g afiog Adyw yenone. H {npa Adyw pelworg g adlog
TWV OTOLYELWY TOL EVEQYNTINOL avaryvwEIleTar amd Ty entyeionon, OTay 1 Aoyotiny] oéla Twv oTotyelwy

avtwv (1 ¢ Movddag Anutovpyiag Tapetanwv Powv) eivor peyaddtepn and 10 avontotio tocd Toug.

KoaOoph alioc mwinong Bewpeitat 10 1060 and v TOANGY evOG GTOLYEIOL TOL EVEQYNTIXOD GTa TANLGHL
UL appotepoBapoLs GUYXARXYNG OTNY OTIOLX Tar LEQT] EYOLY TAYOY] YVWOY] UXL TEOGYWEOLY OwtobeAwg,
UeTd amo TNV apaipeoy ndbe npdcbetov apecov ndatovug Sdflecong Tov atoryeiov evepynTHOL, eve, akio
yonong eivat 7 magoboo ol TWY EUTIUWOUEVWYV MUEALOVTINMY TOUUELMGOV QOWY TOL OVOHUEVETAL VO

ELOQELOOLY OTYV ETLYEIRYOY AN T XENOY VOGS oToLyelov evepyntold xat and v Siaxlbec] Tov oto

TENOG TNG EXTLUWUEVNS WPEANG Cwig Tov.

9.6.7 Xonpatootrovopxd Meow

Xonuatoomovopnd péoo eivar xdbe cbuBaocy mov Snpovpyet éve YOYUATOOMOVOUIXO GTOLYELO
EVEQYNTIMOL Ge piol ETILYELOYOY] ML [La YOV LATOOLMOVOINY] LTOYEEWTY] V] €V CLULUETOY O TITAO OE Mt

aAAn envyeiono.

Toa yonpatoowmovouns péoo tov Ouilov Taévopobvial oTIC THEUXATW XATYYORleS pe Bdon v ovolx

¢ obUBaog 1ot T0 GHOTO YL TOV OTOLO amonTYONHay.

i) Xonpotoowovopxs OTOLYElN ATOTIPMPUEVR GTYV ebLAOYY o€l TOLG WPECW TNG HATAOTHUONG
ATOTEASOPATWY XONONG

34



MXAITAEMENOX

MP AL T BLOISH HAPLA | PATLS 20 LEX SNk

IToonettar yio YOMNUATOOMOVOUIUGE GTOUYELX EVEQYNTIHOL, TOL MOVOTIOLOLY OTOWSNTOTE ATO TG
noEaukTw Teobnoléoetc:

- XONpoTOOMOVOUIME  OTOLYEl  EVEQYNTIMOL  TOL  XATEXOVIHL YL  EUTOQMOLS  GUOTOLG
(ovumepthapBavovial Ta THEAYWYX, EXTOG ATO exelva TOL eivat xxbO0QLOPEVE UL ATOTEASOUATING UECK
avToTdOpong, aLTd TOL ATOUTOVTAL 7] SYULOLEYOLVTAL e OXOTO TNV TWANGCY] 1] TNV ETOVAYOQH UOL
TENOG AUTA IOV ATOTELOLY EQOG EVOC YAOTOPUAAKLIOL ATO OVAYVWOLOIEVX YOT|LATOOXOVOUINE HECX).

- Katd v ooy avayvopton opiletat and v emtyelpnor] wg GTOryElo TOL ATOTUATAL OTNV EDAOYY]
afla, pe avoryveplon twv petaforov oty Katdotaon Anoteleopstwy Xonong pe v npovndbeor ot

nAnpoLVTAL Ta xELTELX oL Oétet 1 Tpomonoinay tov AAIT 39 «Emkoyn g Edhoyng Aéiacy.

ii) Advetar xot ATTULTYOELG

[TephapPavouy W1 TXEAYWYX  YOVUATOOWMOVOUMG  oTOLyelx  evepynTeobd pe otabepéc 7
TEOGOLOOIGUEVEG TAY|OWHES, TX OTOLX BEV SLATEAYUATELOVTIAL O EVEQYEG AYOQEG. LTNV HATNYOELX XLTY
(Agveror now Amotiostg) Sev meptiapBovovrot:

o) amoTNoelg and TEoxataBOAES yla ayopa ayabwy 1) vrreectmy,

B) amottnoelg mov éyxouvy va udvouy pe Socoindieg wopwv, ot omoieg eyouvy entBAndel vopobetind and o
%0ATOG,

y) oudnnote Sev naAdnTETOL A0 GOUPUCT WOTE Vo Sivel dalwpa 6TV eNLyEiEnon Yo A1 HeTENTOV 7]

AV YOO TOOMOVOUIUGY TIOYlwY oTOLYElwY.

To Advetar %ot oL anautyoelg TeQApBavovTar 6To ®UXAOPOEOLY EVEQYTTIMO, EXTOG antd exelvar pe ANnEels
UEYAADTEQES TwV 12 unvey amd v npegopnvia tooroytopod. Ta tehevtala ovpneptiapBavovtar ota wn

ALUAOPOQOLYTA GTOLYELL TOL EVEQYNTIHOD.

To Savetr nar ot amoutnoelg avayvwpiloviar oto avamocBeoto xdctog Bacet g pebodov tov
TEAYUoTHoL emtoxiov. To TEAyMATOTOMUEVO MOl WY TEAYUATOTOWUEVR xEEdY 1 {npieg mou
TEONLTTOVY and TG UETABOAEC TG ebAOYNG oflag TwY YONIATOOMOVOUIX®Y GTOLYEIWY EVEQYYTIHOL
amOTILOMUEVE OTNV  ebAoyn ofia Toug pe petaBoréc ota  amoteAéopote, avoyvwpiloviar  ota

ATOTEAECPATA TV TEQLOBO TOL TEOXVTTOLV.

iii) Enevidoetg xoteydpeves wg ™y MEn
IMepthapBaver ur moEdywys YONUXTOOMOVOUINGE TEQLOLCLONG OTOLYEIX UE TAYIES Y] TEOCOLOQLOUEVES
TANEWUES Ul oLYMEXQLUEVY] ANEN uon Ta omola 0 ‘Opthog €yet v TEobeon nat vy SuvaTOTNTAL Vo T

Srorpatnoet wg ™y Anén toug. O 'Optkog dev natelye enevdLOELS QVTYG TG HATHYOQLNS.
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iv) Aw0gotpa TEOG TMAYGY] YONUATOOIXOVOMXUY GTOLYEIN EVEQYNTIXOD

IMTepthapBdver Py ToEaywys YONULXTOOIMOVOUIG TEQLOVOLANE GTOLYElX Tow omola eite mEoadiopilovtot
O€ OUTNY TNV %ATNYoPELY, elte 3ev UToEOoLY va evtayloly o8 %dmot Ao TIC AVWTEQW. 2TY] CLVEYEL, TO
dbéotpor TEOG TWANGY YOYUATOOLOVOUIUE TTEQLOVCLANY GTOLYELX ATOTIUMVTAL 0TNY ebAOY aéio TOvg
not o oyetng ©éedn 1 Inuiég xatoyweobvtat oe amobepatind twv tdlwv repalaiwy péyot T otoryela
autd Twinboby 7 yapartnetebody wg anopelwéva.

Koata v moinon 1 otav yoepontnetotody wg amopetwpéve, to #6edn N ot {Uec HETHPEQOVTAL 0T
AMOTEAEOPATA. ZYULEC ATOPUELWTYG TOL €Y 0LV avaryvwptolel oTo amoteAéopata Sev aVTLGTOEQPOVTAL LECW

ATOTENEOUATWY.

Ot ayopéc nat ot TwANoeLS Twy enevdLoewy avaryvwElloviat XAT& TV NUEQOUNVIA TYC GLUVUARXYYG, TTOL
elvat ot 7 uepounvia tov o ‘Ophog Seopebetar va ayopaaet 1 vo twinoet 10 ototyeio. Ot enevdvoetg
apyna avoyvwelilovtar oty ebloyn afic TOLG TAEOY TwWY UECK ETULOEITTEWY GTY] GLVAAANYY| SATAV®Y, Ue
efalpeon] OCOV aYoEA TG QUECH ETUEELTTEES OTY] OLVOAAXYY Oamdveg, ylo To OTOLYElX Exelva TOv
amoTevTaL oty edloyn aéla Toug pe petaoréc ota anoteréopata. Ot enevduoelg Saryodypovtar dtoy
T0 OMaiwpa OTIG TAMElanes Q0eg amo Tg emevdboelg Anyet 7 petafifaletoar xar o ‘Ophog éyet

etaBiBaoet ovotWdWSC GAOLE TOLE ULYVOLYOLC KAl TIC AVTAUOLBEC TOL GLVETTAYETAL 1 LOLOUTNGLA.
n G 6LOLG TOLG S ¢ avTarpoteg yeton 1) 1

Ot ebhoyeg afieg TwV YONUATOOMOVOUIUMY CTOLYELWY EVEQYNTMOL TOL Elval SLUTEAYUATELCLUA G
eveQYEC ayopEC TPOGdLopiloviat amd Tig TPEYoVoEg Ttues {Nnorc. 1o o i Stampoypotedotpa oTotyelo
ot ebAoyec afleg mEoodlopiloviar pe TNV YENOYN TEYVIMWY ATMOTIUNONG ONWG XVIALOY] TEOGYATWV
CLVOANXY OV, CLYHELOLULWY GTOLYEIWY TOL StamEaypaTebovTaL Kot TEOEEOPANOY Tapetoanwy Eowy. Ot pn
SLUTEAYUATEDOLUOL GE EVEQYO AYOQX GLUMUETOYMOL TiTAOL oL Tadvopobvton 6Ty natnyopla Axdéotpo
TEOG TWAYNGY YOVUXTOOMOVOUIMK OTOLYEld %ol Twy Omolwv 1 ebAoyn afia Sev elvar Suvatdy va

o] otel OTIX ATOTLUWVTHL GTO KOGTOC XTNGYG TOLG.
npocdloptotel pe aflomiotl

>e nabe npepounvia tcoroytopod 0 OUAOG EXTIUG XV LTIROYOLY AVTIMELULEVIES eVOEIEELC TOL Vo 081YOLY
OTO GLUTEQUOUX OTL TA YOYUATOOUOVOUIXG GTOLYELX TOL EVEQYNTIMOD €YOLV LTOOTEL aTopeiwo]. T
UETOYEC etarpetwy mov éyouvv tafvounlel weg yonpatoowmovouma otoryeion Swebéotpo mEOG TWANOY,
TéT0L EVOELEY] CUVLOTA 7] OYUAVTIXY] V] THQXTETAUEVY] Pelwa?] TG eLAoYNG aklag o8 OYEDT Pe TO UOOTOG
ntoews. Av otoryeloleteital anopsiwoy], 1 owEeLPEv ot iBto nepalata {nuid mov elva 7] Stopopd

puetah #OGTOVG UTNoEWS Hal ELAOYNG aflag, LETUPEQETAL GTA ATOTEAECUATA.
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9.6.8 Amopsiwon ITeglovataxmy Ztoryeiwv Anerovi{opeva oto AnocBeopévo Koarog

Av vrdpyet aviietpeviny] anddetdy ot vmaEyet {Muio ATOPEIWEYC TOL KPOEL BAVELX MOl ATILTHOELS 7]
Stopotodpeveg eyl ™ ANén enevédoelg mov TEOLVTAL AOYIGTHG 0TO ATOGRECIEVO #OGTOC, TO TOGO
g {nplog empetpdtar wg 1 Stxpopd petad g Aoylotnyg aélag ToL TEPLOLOLUOL GTOLXELIOL XAl TNG
TEoLoaG o€lG TOV EXTIUMUEVWY UEAAOVTIXOV Topox®y 0wV (€atpovTtag HEAMOVTINEG TLOTWTINEG
Unuieg mouv Sev éyouvv mpaypatonowlel) mooefophnuéveg pe TO AEYMO TEAYUATIXO EMLTOAO TOL
TEQLOLOLAMOL GTOLYEIOL (Y|TOL TO TEAYUATIHO ETUTOLO TIOV LIOAOYLGTNUE UATA TNV AQYINY| AVXYVWOLGY].
H Aoyiotnn aéia tov meprovotoanod otoryeiov Bo petwvetar eite amevbeiog eite péow g YENONG EVOQ
Loyaptaopod npofiedrnc. To nocd e Inpiag Oa avayvwpileton ota anoteléopato.

O Opthog afloloyel apynd ov vploTaTot aVTELheVnY] anddetén Yo TV amouelwoy] aélag LeLOVWUEVL
YLt YOYUATOOMOVOUIXG TIEQLOLCLONG GTOLYELX TIOL Elvat O ROVA TOLG GYUAVTIUG AL UEUOVWUEVA )
OLAAOYIMGL VLo YOYLATOOUOVOULIXG TIEQLOLOLAUE OTOLYEL TTOL Bev elvat oYpavTHd and pdve toug. Av o
Opthog mpocdtopioer OTL Sev LTGEYEL avTneteviny] anodetér g OToEéng anopelwong ofiog yio
YOMKATOOWMOVOUIUO TeELovotoaxd oToryelo Tov afloloyninmre pepovwpeva, eite eival oNUAvVTIHO elte OYL,
EVTHOCEL TO TIEQLOLGLAUO OTOLYEID GE OUGSH YOYUATOOMOVOULINWY TEQLOVOLAU®Y OTOLYELWY UE GLVOLPY
YAQONTYOLOTING  TUOTOTHOD #tvdLVOL Ta omolo a€loloyel ylx anmopelwoy] oe GLANOYIKO EeTimedo.
ITeprovotond otoryeion oL KELOAOYOLVTAL YLot ATOUEIWEY] LEUOVWMUEV HOL VLot T OTIOLX ovaryvwEileTar 1|
ovveyilet va avayvwpiletar {npio anopeiwong dev mephapfBavoviow oe oLAAOYY] abloAOYVoN Yio
ATOUELWOT.

2le TMePIMTWoY MOV Oe UeTayeveéoTeEy] meplodo, 10 Pog ¢ INUING ATOUEIWEYG HELOVETAL XL 1] KElwo)
oyetileton €€ avuelpévou pe yeyovog Tou oLufBaiver HETd TNV avayvwpLoy g amopeinong 1) {npio
amOpELwOYG TOL Elye avayvwpElotel TEonyovpevewg Oo  avaotpepetat. To mOGd NG avaoTEOWTG
avayvwpiletar oty Kotdotaon Amoteheopdtwv  otov  Babpd mov v Aoyotwmr  afle tou

YOMUATOOWMOVOULIXOL TEELOLGLIXOL GTovyeiov Oev vmepPaivet 10 amocBecpévo %doTOC %ATd TNV

YUEQOUNVIX AVXGTEOPNC TNG LNIULES TNG ATOUElWwOoNG.

9.6.9 Amobgpota

Ta amobépata amotpoviar oty  yaunrotepn ofic petaéd udcTOLG UTHoEwG uot  nabopig
pevotonootpyg oélag. To ndotog mpoodiopiletar pe v pébodo tov péoouv otalbpmod xodotoue. To
%00TOG TWV ETOLLWY TEOIOVTIWY %ot Twy Nttedwy amobepatwy nepihaufaver 10 #O6TOC TV LAXGV, TO
AUECO EQYATINO OOTOG KAl avahoyior Twv yevixwv e€0dwv mopaywyls. Xenpatoowovound é€odo dev
nephapBdvovtor 610 n060T0¢ MTNoewe Twv anolepatwyv. H xabapy) pevotonomotur ofio eivor 7
EXTIUWUEYY] TIUY] TWANONG %atd 11 ouvndn Q07 Twv SPUoTNELOTNTWY TNG ETYElENoNS, HMElOV TO

EXTLULOPIEVO NOGTOG TOL elvat avarynadio o var Tpaypatonotfel 1 nwinon now npoodiopiletar pe Bdon
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LG TEEYOLOEC TIHEG TWANOYG Twv anobepdtwy ota TAxiotla ¢ cuyBoLg BEACTNELOTNTAG KPALOOVLUEVLV

not Twv OOV e€08wY WA oS, OOV GLVTEEYEL TEPLTTWOY).

9.6.10 Eprnoguég Anoutnoetg

Ov oanautioelg and TEAATEG HATAYWEOLVTAL KEYME OTry ebAoyy ofia TOLG %ot UETUYEVECTEQX
ATOTLLOVTAL GTO AVATOCBEGTO HOGTOG UE TNV YO0 TOL TEUYUXTIMOD ETUTOALOV, XPALOOLUEVKY UL TWV
Moy anmopeiwong. Ot {npéc amopeiwong avayvwpilovtar Otoy LTREYEL avTxetpeviny] évdedn Ot o
Opthog Sev eivar oe Oéon va etompalet Oha 1o Tood oL oyeiloviar pe Baoy Toug cvpBatinobs GEoLG.
To nocd g {Nuidg amopeiwong eivat 1 Slaoed Wetaé€d g AoytoTinyg afiog TwV ATALTHOEWY XL TG
ToEOLOUG GEl0G TOV EXTILOUEVOY UEAAOVTIMGOVY THUELUMOY QOWV, TOOSEOPAODUEVOY WE TO TOUYUXTINO

enttonto. To mocd ¢ {npag anopelworg xatayweeitat wg é€odo ota anoteréopota.

9.6.11 Topstoxd Awxbéotpo ot Iooddvapa

To tapeond Stbéotpor o topetond toodvvapo nepiauBavouy petenta otg Tedneles xot oTo Tapelo
noabwe non Bpayvnpobeopes, vniig pevotoOTNTag emevdloelg, OTWG ole NG YONIXTAYOQAS oL
toonelinég natabéoelg pe Nuepounvio Aéng oe teelg wyveg 1 Ayotepo. Ot afieg )¢ YONUIOTAYOEAS elvot
YOV TOOMOVOLIUG TTIEQLOVGLAXE IOV aTEOVILoVTaL 0Ty eDAOYY afio LECW TWV ATOTELECUATWV.

TN tov oxond twv evomompévey Kataotdoswy Tapanov Powy, ta tapetona Stoedéotpor no topretond
toodbvape amotelobvtatl amd Tapetond Sabéotpo ual TapElond tGOSLVAUN OTWS TEOCOLOPLOTYHY
aVOTEQW, YWELS Vo TeQAapPBavovtar Tor exuEepny] LTOAOX Twy TEamelnwv vrepavaindewy (bank

overdrafts).

9.6.12 Térx Kepathotor

To petoymd sepddaro mpocdiopiletar oORPwvVa pe TNV Ovopaotiny] ofla TwV HETOYWY TOL EYOLY
endobei. Ov noweg petoyes tafvopodvtor ota St nepdhate. To petoymd nepdioto nephaufBaver tig
n0wveg petoyés g Eroupeiag. Béoda yio ™v éndoorn petoywv, eppoviloviat Wetd v apaipecy 1ouv
OYETMOL POEOL ELCOSNPATOC, OE HELWTY] TOL TEOLOVTOC NG éxndoonc. Apeoa é€oda mov oyetilovtor pe
™V 13007 HETOXGV YL TNV KTOATNGY] ETLYELQYOEWY TEQIAXUPBAVOVTOL OTO 1OGTOC UTNOEWS TNG
EMLYELOTOEWS TTOL ATOXTATAL.

Koata ™y anouton Slwy petoyov, 10 notaBin0éy tipnue, cupneolapBavouevey xat Twv oYETMMY
Samavayy, amemoviletot puetwTnd Twv tdiwv xepaiainv. Kata v ayopd, Toincy, eéxdoo, 1 audowo
10lwY CUUUETOYIMGOV TITAWY TG OWOVOUIMNG OVTOTNTAG Oev avayvewpiletat xavéva xépdog 1 Inuio ota

ATOTEAECUATAL.
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9.6.13 Pogoroyix Etcodnpatog xut AvaBarropevos Pogog Etcodypatog

H emBdpvvon g neptddov pe pdpoug eloodNPATOC ATOTEAELTAL ATIO TOLG TEEYOVTES POOOLG UL TOLG
avaBaliopevoug popous, dnAady) Toug YOEOLE 7] TIC POPOAOYES ehayELVOELS Tov oyetilovtal pe Ta
OLMOVOIUG OPENY] TOV TIEOXLTITOLY OTNY TEELOBO adAd eyouvy 1ON natadhoyiotel 7 Do uatahoytoToly and
I Qopohoymes oEyés oe Olupopetinég meptodovs. O @oog eloodNuatog avayvweiletal oTov
AOYOQILOPRO TWY ATOTEAECUATWY TNC TEQLOBOL, EXTOC TOL POPOL EXEIVOL TOL POEK GLVAAAXYES TOL
natorywendnuoy amevbeiag ot 1St nedAotx, oMV Onolo TEPIMTWOY naTaywEeltal amevbeiag, nota

aVIAOYO TEOTO, oTa ISt HEPAALAL.

Ot tpégyovteg popot etoodnpatog nepiapfavouy ttg Boayvnpobeopes VTOYEEWOELS 7] KoL ATAULTYOELS
TEOG TG ONUOCLOVOUIMES XEYES TOL OYETI{OVIAL PE TOULG MAYEWTEOLG YOEOLE ETL TOL POPOAOYTEOL
ELOOSHUATOC TYG TEQLOBOL %ol Ol TUYOV TEOGUETOL POEOL ELCOBNUATOS TOL APOEOLY TEOMYOLIEVES
yonoete. Ot TEEYOVTEC QYOEOL EMUETOWYTAL GOUPWVY UE TOLG (POQEOAOYIMODG GUVTEAECTEC UL TOUG
POEOAOYIMODG VOUOLG ToL epappolovial oG SlayelploTinég Teptodoug ne Tig omoleg oyetilovrat,
Baowlopevor oto popoloyntéo uépdog y 1o etog. Oleg ot aAkayéc ota Bpayvnpobeopo YoEOAOYIHE
oTolyEl TOL EVEQYNTIXOD 7] TIG LTIOYQEEWGCELS VA YVWELLOVTaL oy HEQOG TwV POROAOYIX®Y eEOBWY GTNV

AATHOTAOY] ATOTEAECUATWY YOT|OTC.

O avaadlopevoc ©oog etoodnpatog npoadtopiletat pe ™v webodo 11g LTOYEEWGYC TOL TEOXLTITEL
AT TG TEOCWELVES StopoEés petaéd ¢ AoyloTung aflag 1ot TG POEOAOYIUNG BAONG TWV TEQLOLLAXMY
OTOLYELWY HaL TWV LTOYEEWCEWY. AvaBaAlopevog OEog etcodipatog dev Aoyiletal edv TEOXOTTEL XNO
TNV AEYIY] OVAYVOELOY] OTOLYElOL evepynTnold 7 mabnTwod oe cuvalhayy|, exTOC ETLYELQNUATIMNG

OLVEVWOY|G, 7] OTIOLOL OTAY EYLVE 7] CLVOAAXYY] BEV ETYEENTE OVTE TO AOYLOTIMO OUTE TO YOPOAOYINO UEQDOG

RGNS

Ot avaBariopeves QOQOAOYINEG amatTNoelg avaryvwpiloviat xatd v éxtacy oty omoio Ou vrapéet
UEAAOVTIHO YOQOAOYNTED %EEBOC Yo TNV YONOLLOTOOY] TG TROCWELVNG SLpoAS TOL SYULOVLEYEL THV
avaBariopevy popokoywd] anaitmor. H avaodiopevn gopokoyiny) anaitnoy enaveéetdletar oe ndbe
YUEQOUNVIX LOOAOYIOUOD Ol PELOVETOL XATE TNV éxtacy] mov Oev eivar mAgéov mbavd OTt emooueég
poporoynteo nepdog Oa eivar Swbéotpo yro vo emtpedet v aflomoinoy] g wpElelag PEQOLS 1] TOV

GLYOAOL AVTHG TNG AV BAANOUEVY|G YOQOROYIUYG ATALITNOYG.

O avaBadlopevog pdEog etoodNUATOS avaryVwEIlETaL Yo TIC TEOOWELVES SLAPOEES TOV TEOXVTTOLY ATO
enevdboelg oe Ouyatoinég nat cuvdedepéveg emtyelpnoetg, e e€aipeny v MEPIMTWGY TOL 1] AVAGTOOYY
TWV TEOCWEYVMY Stapoenv eléyyetat amd tov Optho xat eivar mbovd o1t ot TEocwELvES Stapopéeg dev Ha

avaoTEoPoLY 01O UEAAoY. Ot avaBaAAOUEVES YOQOAOYINES ATALTNOELS KoL LTTOYEEWOELS LToAoYIlovTal pe
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TOUG (POQOAOYIMODG CUVTEAEGTEC TOL AVXHUEVOVTAL VX EPAQUOCGTOLY OT1yV TEePlodo xatd v omola O
tautonomlel 1 analton N 1 vROYEEWoY, AapBdvovtag LTOYY TOLG POEOAOYOLE CUVTEAEGTEC TOL

gyovv Osomiatel N ovowdng Oeomiotel, uéyot Ty NUEQEOUNVIX TOV LGOAOYIGUOD.

9.6.14 TIxpoysg moog to ITgoownixd
o) Ynoypewoetg Xuviaklodotrong

Ov vrmoypewoetg oo anolnuincy ovvta€loddtong vmoroyiloviar o1y mposfopAnuévy ofia Twv
UEAROVTIWY TAEOYWV TOL €Youvv ovooweevlel xatd T Anén tov étouvg, pe Baon TV avoyveELoY
SUOUOPATOS THEOYWY TwY e0YlOPEVWY %aTE TNV SIHEXEIX TG AVUUEVOREVNS gpyaataulc Lwng. Ot
aVOTEQW LTOYEEWOoELS LTOAOYIovTaL pe PAoY TG OWOVOUIMES %ol VAAOYIOTIHEG TXEXSOYES TOL
avadboviar oty Xnpeiwor 10.14 xar nxbopilovtar yonotponowwviag v avaroyiotny, pébodo
AMOTIUNGYG TWV EXTIHOUEVWY povadwy vroypéwons (Projected Unit Method). Ta uxbops nootn
ouvtaélodoTnone ¢ TEELOSOL cuuTERAapBavovTar o100 %0010¢ probodociag 6TV EMOLYATTOUEVY
EVOTIOLNUEVY] MUTHOTAOY] ATOTEAEOUATWY HOL ATOTEAOLVIAL MO T TaEovow afl TWY TAEOY®V TOU
gyvary OeSOLAELLEVES UUTA T7] SLEOUEL TOL ETOLC, TOLG TOXOLG ETL TYC LTOYEEWGY|S TAEOY WYV, TO KOGTOG
TQOYEVEGTEQRY|G LIYEEGLAG, T AVXAOYIOTIHE #EEOY 7] {nuieg xat Omota dAia meocheta ouvtaflodoTiua
n0017. Ta u0oTY TEOYyevéoTepnc LT Eesiag avayvwpilovial oe otabepy] Baorn mavw otV péor Teplodo
gwg OTOL Ta OYELY] TOL TEOYEAUUNTOG KatoyLEwloly. Ta pn avayvwELoUEve avaAOYLoTINd ®EESY Xal
Inpieg, avayvopllovial mavew otV WECY| LTOAELTOUEVY] Otdpuelx TePlodo THEOYYNG LTYEECLOY TWV
evepywy LIOAANAWY nat ovpmepthopBavoviar ooy pépog touv nabapod noceToug cuvtaélodotorg nabde
ETOLG Eqv, xatd TNV Evapér g meptodou vmepPaivovy o 10% g pEAOVTIUNG EXTIROUEVYIC

LTOYEEWONG YL TaEoyEs. Ot vToyEewoeLg Yo TaEOYES LVTAEIOSOTN NG eV YONUXTOSOTODVTAL.

B) Koatna Acpalonnd [poyedppoto

To mpoownind ¢ Ertopsiag xaddntetar nupiwg and tov ndvpto Keoatnd Acgpolotnd Dopéa mouv
apopd otov tdtwtnd topen (IKA) mov yopnyet cuvtaéiodotinég o tatpopappancuTines napoyés. Kabe
epYyalOUEVOS elval LTOYEEWIEVOS VO CLVELGYEQREL LEQOG TO Unviaiov WiaBod Tov oTo Tapelo, eV T
NG CLVOMUNG elooEds noddmTetan amd ™y Etapeio. Katd v ovvtabiodoton to ovvialiodotino
tapeto etvar vredBovo i ™V rataBoly] twv cvvtaélodotinwy TarEoywy otoug epyalopévous. Kotk
ovvénetr 1] Etoupela Sev éyel noplor vouuy 1) TEXPaQTY] LTOYEEWGY] Y& TNV TANOWUY] UEAAOVTIUGY

TEOY WV e Bdon avTd TO TEOYOXAUMUL.
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9.6.15 Emvyopnynosig

O Ophog avaryvwpilet TG €QAUTIHEG ETLYOEYNYYOELG OL OTtoleg ttavomotoLy abpototind T eéng npttnoto:

o) Ymdpyet tenpotpodpevy Befatdotnta Ot 1) entyeipnon éyel ouppoppwlel N TEOKELTAL Vo CLPLOEYWOEL

LLE TOLG OEOLG TYG ETILYOPYYNOYG Kot

B) mbavoloyeitar 0Tt 10 TOGH NG emyoENyNong Ou etompaybei. Kataywpobvtar oty ebhoyn aéio wa
avayvwplloviar pe TEOTMO CLOTNUATIXO OTa €oodx, He [B&on TNV «EY? TOL GCLCYETIOUOD TwWV
ETULYOQNYNOEWY LLE T AVTIGTOLY X HOGTY] T OTOLXL HAL ETILYOQYYOLV.

Ot emryopnNyNoel mov aPoEOLY GTOUYEX TOL EeveEYNTOL mepAapBdvoviar oTg ponpomeoleopeg
LTIOYQEWOELS WG 0080 EMOPEVLY YOYoEWY 1ot avaryvwpiloviat cuoTpatind xot opboroyind ota é0odu

nota T Stdpxneta ¢ wehpng Lwng Tov Tarylov GTOLYELOL TOL EVEQYTIXOD.

9.6.16 TIgoBiédetg, Evbeyopeveg Yoypemwostg xut Amottnoetg

Ov mpofiédec yx  amoxataotacy meptBarioviog, e€oda  avadiapbpwong xar  amolnpwostg

avayvoptlovtar dtav:

(1) Ymapyet ploa magoboo VOWY 1] TEXUOLOOUEVY] OECPELSY] WG amOTéAeopa mapeAbovinamy

YEYOVOT®WV
(2) Eivou mbavov ot B amantnlel expon nopwv yto 1ov Stanavoviopd g SEoUeNag

(3) To amoutodpeva 1ocd pnoget va extun el aéiomiota.

‘Omnov vmdpyovv Sapopeg Tapopoteg LIOYEEwoELS, 1 mbavotnta ot Oo amatnOel exporn xatd TV
exnaldpion mpoodiopiletar pe v efétaon g notnyoplag vnoypewoewv ocuvolnd.  ITpofAedn
avaryvwpiletar axdpo ut av N ThavoTnTa EXQONC CYETHA e OTOLOSNTOTE GTOLYEIO TOL TEQUAXMBavETaL

oTNY 1Sl HATN YOI LTTOYPEWCEWY UTOQEEL Var elvat (X

Otav 1€og 7 T0 GLVONO NG ATAULTOVUEVYC BATAVNG YLt TOV OLUAVOVIOPO (g TEORAePNC avarpéveTar
voo amo{npiwbel and xdmoto dAko pépog, 1 amolnpincn Bu avayvewpiletoar Oty nat povov Otay, eivor
7ot ovotoy BéBato ot 1 amolnpiwon Ou eompoylel, av 7 owmovopwny ovidtta Stoxavovicet TV
LTOYEEWOY MAL AUTY] AVTLHETWTLOTEL WG éva tBLaitepo meptovotaxd otoryeto. To noad mov avayvwpeileto
yto ™y amolnpinon Sev vrepPaivet 10 mocd g mEOBAeYnc. To d€odo oyetnd pe pioc TEOPAeYN

napovotdletal oTo AmoTEAECPATA, #oloEd ATO TO TOCO TOL AVAYVWELETNHE Yo TV AToLNUiwoT].
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Ot npoBréderg enaveletalovion o ndbe npegounvia Ioohoyiopod nat npocaEudloviar TEOXELUEVOL Vo
amewovilovy Ty 1eéyovon xokbTeEY] extinnoy. Ot TEoBAEYels ATOTUOVTAL GTO TEOGSOUMUEVO KOOTOG
TOL OUTOLTELTAL YL VO TEOGOLOPLOTEL 1] TEOLGA BECEVOY), pe Bdon To To aélOToTA TEXPINOLX TOL Eivat
dxbeotpor xatd ™y Npepopnvio Ioohoyiopod, mephapBavovtag tovg nvdbvoug nat Tig aBeBatoTnTeg
OYETMA UE TNV TOXEOLOA SEGUELTT].

Ortav 1 emidpaon g Stayoviur|g aflog ToL YENUATOS Elvat GNRavTiny, T0 1060 ¢ TEOBAedg slvan 1)
nopovoa afin Twv e€08wv mov avapévovial va anattnboby mpoxetpévou va tantonombel v vIOYEEWOY.
To mpo-wopoL emTONO TEOSEOPANCYG UVTAVOUAL TIC TEEYOLOEG EXTLUYOEIS TNG AYOQAS Yo T1]
Sraypoviun) ofior TOL YEVUATOG %Al TOUG GULVAYEIC ME TNV LTOYEEWoY xtvdvvoue. To emtonto Sev
oVTOVAMAG ©vBLYOLG YLt TOUG OTIOLOLG Ol PEANOVTINEG EXTLUHOELS TUUIAUWY QOWY EYOLY TEOCUOUOCTEL.
Ortav yonotponoteitar 1 pébodog g npoekoyginore, n hoyotny afio pag npoPiedne avéavet oe uabe
TeEL0B0 ET0L WOTE VO AVTAVaXAE TNV TaE0S0 Tov YeovoL. Auty 1 abénon avayvwpiletar wg ®OeTog ot

ATOTEAEOUATAL.

ITiOavec etopoég amd omovopnd o@ely yix tov Owho mov Sev TANEOLV aUOWY To XOLTNELL EVOGQ

TEELOLALAMOL GTOLYElOL BewpoLvTal evdeyOUeveC ATALTHOELS.

9.6.17 Xonpatoorovopixes Ymoyeenaelg

Ov yonpatoowovoués vnoypenoels touv Oplhov mepthapBdvouy loyoplaopode vrepovaliPew
(overdraft), epmopweg ot dhlhov eldovg vmoyeewoes. Ot YONUATOOMOVOUIMEG  LTIOYQEWOELS
avayvwpilovtar 6tay o Ophog coppetéyet oe pio oLUBATIN CLRPWYIX TOL YEYUATOOUOVOUIUOL KEGOL

not Stoypdupoviat 6tay 0 Ophog anoAAdcoeTat amd TV LTOYEEWO 7 KLTY] AMVEMVETAL ] AY)YEL.

Ot to%or avayvwpilovtat wg ¢€odo oto xovdLAL Twv “Xonpatoowovoumwy EE6Swv” oty Katdotaon
Amoteleopdtov. Ot enopMEC LTOYEEWOELS UVAYVWEILOVTAL XEYIMWS OTYV OVOUXoTHY] Toug afio xot

oaxohoLOWE ATOTRMVTAL 0TO ATOGRECUEVO KOOTOG UElOY TIG HATABOAES SLAMOVOVIGUOD.

Toa pepliopato  otoug  petoyovg  mepthapPovoviar  oto  novdLAL  “Aownég  Bpayvnpobeopeg
YOUATOOMOVOLINEG LTOYEEWOELS, OTAY Ta peplopata eyxpivoviar and Ty evinn) Xuvékevon twv
Metoywv. Toa #Eedn now ot Iuiéc avayvwpilovtar oty Kataotaon Anoteleopdtwy oOtav ot

voyEewoetg Storypdupovtat xalwe nar néow g Stevépyelag anocBEcewy.

9.6.18 Avayvagton Ecodwy xot Axmoviv

Avoyvarglor e608wy
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To go0da avayvwpilovial, otav mbavoloyeitor 6T pelhovina owmovoud ogély Ou etopeboovy oty
OLMOVOPINY] OVTOTYTA UL ALTA To OPEAT] UmoEel vo emtpetonfoby pe aétomiotio.

To éoodo empetpatar oty edbhoyn adla tov etonpaybéviog aviadhdypatog not eivar ®axboupod and pdpo
npooTbépevng aklag, emotpoges, ndbe eldovg exnTWOELG %ol APOL TEQLOPLGTOLY Ol TWANCELG EVTOG TOU
Oupirov. To mocd tov ecdSov Oewpelitar 011 pmopet vo petonlet pe aéomiotioc dtay OAeg oL evdeyopeveg

LTIOYEEWOELS TTOL oeTilovVTaL pe TNV AN exouy emAulel.

IToinorn ayoedov
To eéoodo and 1y nwAnon ayebov avayvepiletar Otav Ot OLOLXOTIHOL XiVELYOL MOl T OYEAY| T7|C

7n0ELOTNTAG Twy ayabmy éxouvy petafLBaotel oTov ayopaoty), cuvnbwg pe ™V anocToly] Twv ayabov.

IToAinor vegeotmy

To éoodo amnd ovuBdoelg pe mporaboptopévy Tun avayvweiletat e Pacy 10 6Tadlo OAOXANEWONG TNG
OLVOANXYYIC HXTG TNY MIEQOUNVIX TOL LGOAOYLOUOL. Zdppwva pe 11 uebodo TocooTiaiag OAOXATEWENC,
10 0080 yevind avoyvwpiletar Bacet g dpaoTNEIOTNTAG THEOYYS LANEECLMY KoL TNG ETUDOGNG HEYEL
ONUEQX O TOCGOGTO TOL GLYOAOL TWY LTYOECLMY TOL TOOXELTAL VO EXTEAEGTOLV.

Otav 10 anotéhecpo ¢ CLVAARXAYYS TIOL APOEE TAEOY Y] LTYEECLWY Oev proEet va exttunlel Baotpe, to
€6000 avayvwEIletatl HOVOY XATA TNV EXTAGY] TOL OL AVXYVWOELOUEVEG SATIAVES ELVOL AVAUTYOLULES.

To mocd g TuNe mwAnong mov oyetiletal pe ovpwvie y vaneeoieg mov Oo mapaoyebovy
UETOYEVEOTEQX, EYYOXYETHL O UETABATING AOYXQLHOUO Kot avaryvwELleTar oTo €008 TG TEQLOSOL GTHV
omoix Taeyovtat ot vaneeotes. Avty 1o éoodo (deferred income) mepthapBavetar 610 ®OVELA «hoLTES

LTLOYQEWTELGY.

e TeQIMTIWoel Tov towg petafAnfoby or apyinéc extipnoelg Twv ecOdwy, ot damdveg 1 o Babpog
ohorhpwong avadewpobvtat. Avtég ot avabswperoetg propel vo 0dnynoovy oe aLEYNOELS 7] HELOOELS TWY
EXTLUOPEVWY EGOBWV 7] Samavv %ot eppoviloviot ota €608a T7)¢ TePLOSOL OTLG OTOLES Ol TEQLTTWOELS OL

omoieg xabiotovy avayxaio Ty avabewpernon yvwotonoovvial and 1 Stoinno.

'Ecobua and 16x00g

Ta éo0da amd TOM0LG avaryvweilovial YENoHOTOLOVTAS T Keodo Tov TEAYUATIHOL ETLTOXIOL TO OTOLO
elvot To emttonto T0 omoio mpoefohel pe anpiBeta pEAROVTIHEG U TABOAEG TOLG HETENTOLC ¥ etompdtetg
yr ) Stdoretx TG avopuevopevs Cwhc TOL YOYUATOOWMOVOUIXOL WECOL 1), OTOV OTOUTELTOL, VLot
OLVTOPOTEQOD BLAoTNUX, oTNY *xboE AoytoTiny aéia TOL YETIUATOOMOVOUIXOL TEQLOLGLAXOL GTOLYELOL 7|
LG LTOYEEWOYC.

Ortav pla analitor éyet vnootel peiwor ¢ aflag, o Ophog petwver ) Aoytotny| aéie 610 1060 OV

avapévetar voo avantylel, xat 1o omolo eival ot exTILOUEVEG LeAAOVTINEG Tapetonés 00eg TposopAnéveg
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UE TO aQYMUO TOAYUATIUO EMTONLO TOL WEGOL, nat cuveyilel Ty TEoeoYAnon avayvwpilovtag o080
and tonove. 'BEooda and tonovg oe Sdvelr Too omoio €YOLV LTOCTE! ATOPEIWSY] avoryvwEL{ovTot
YOYOLLOTIOLOVTAG TO XOYIUO TOAYUXTIMO ETUTONLO.

"Ecoba amo Stxotmporto

To €008 amd Stonmpator avoryvwEIlovTal oOIPWVE e TV a1 Twv 8ed0LAeLUEVWY e0bdwY/eEbdwY,
aVaAOY e TNV ouota TG oyeTwS oLUBaorg.

'Ecoba arnd pegioputo

Toa éooda amd o pepiopata Oo avayvwpiloviar Oty optotinomoteital 10 Salwpe eloTEaéNg Toug ATd
TOUG PLETOYOLG.

Avoyvargron eE6dwy

Toa &€oda  avayvwplloviar ota  amotedéopato oe  Oedovievpévyy Baon. Ot mAnpowpéc mov
TEUYLXTOTOLOOVTOL Yot ASlToLEYéS pobwoelg petapepoviatl oto amotedéopota wg t€oda, uatd T0

Ye0Vvo yeNoens tov pobiov. Ta é€oda amd TOnoLE avayvwpilovial oe dedovievuévy Bao.

9.6.19 MisOwosig

H extipmon tov notd ndco pio ouppwvia meptéyet pio piobwon npoypatonoteitor notd v evapén g
ovppwviag, AapBavovtag v’ odv OAa ta otoryeio xat Ttg ouvBres. H enava€lohdynorn peta v évapén
TG GLUPWVING TIEAYUATOTIOLELITAL OTAY HATOLO ATO ToL TXEAXATW cLPBaivet:

o Yndoyet petaBoly] otoug dpovg g oLuBaong, extdg ut av 1 UeTBONY] XTAL OVAVEWVEL )
TEXTELVEL TY] GLUPWVIXL,

° Aoreltat Salwpo avavéwog 7] CLUILPWVELTOL LY TXEATAOY), EXTOS UL &V OQOG TYG AVAVEWTYC )
G TeEaTaoNG aEywa elye neptnyglel ot pwobwtny nepiodo.

° Ymdpyet po petofoly) oto uxtd moco 1 eumhipworn efoptatar and éva xabopiopévo
TEQLOLOLONO GTOLYELO.

. Yndpyet onpovtiny] adlay?] 6T0 TEQLOVGLAKO GTOLYELO.

Eév puo ovppovia enavaélodoyeltar, 1 loyotny] avitgetonion y pobwoelg epopuoletar and ™y
Nuepounvia mov 1 petofoly) otg ouvdnueg ovvendyeton emavaliohdoynon yu o (@), (y) or (8), not and

TNV MUEQOUTVIN TVG AVAVEWGYC 7] TG TaEAToeNG Yot TV Tepintwoy ().

O owhog wg pobwtg

H 18ionmota evog pobopévou meptovatanod atotyeiov petafiBdletor oto puobwty edv petafifalovo
ovolxoTd o610 Mobwty) Okot ot xivduvor 7 oL weéleteg mov oyetiloviar pe TNy tStoutyola Tov
utobwpévon meprovotaxol ototyetov. To oyetnd neplovoloand ototyelo avayvwpiletor uatd v evapén
™G plobwong oty ebhoyn alia Tou puobwpévon TeploLoLUXOL GTOLYEIOL 7] 86V QLTY| Elval YAUNAOTEQN, N

nopovon oéia Twv xataBorev pobwpdtwy TAéov xdmotwy emnpodoletwy pobwpdtwy, edv vraEyoLY,
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nov xeAdmToviar and 1o pobwtn. BEva avitiotoryo mood avayveplletal o pia LTOYEEWGY ATO
yonpatodotnn plobwor] ave€utitwg edv pepwmec amod Tig xataBoréc pobwudtwy eivat TporataBolxnd
TANEWTEES nata TNV evopén ¢ plobworc.

H petayevéotepn Aoylotny avTlUETONLO Yoo T TEQLOLGLAXX oTOlYela Tor omoin €yovy amontnlel ue
ovufdoetg yonpatodotnng uiobwong, m.y uébodor andofeonc nat wethipes Lweg, avToToLyel o aLTY
nov egoppoletar oe cuyxplotuo amoxtwpeve meptovotoaxa otovyela. H avtiotolyr vmoypéworn and
yonpatodotnn picbwon petwvetar pe Tg xatafoléc v pobwpdtwy pelov TIC YOYUATOOUOVOUIUEG
emBapbvoelg, ot omnoleg avayvwpiloviow  wg E€oda  ota  yonpotoowmovopns  e€oda. O
YOMUATOOWMOVOULIEG eTPoEOVOELS avTtTPOoWTELOLY évar otallepd meplodd emtonto ot0 ave€dYinto
LTOAOLTIO TY)G LTOYEEWCYG ATO T1] YENPATOS0TINY picOwo).

Oleg or vrdlowmeg pobooeg avtipetoniloviar wg Aetrtovpyweés pobwoes. Emopéveg ot ouppuwvieg
utobwoewy 6mov o expolwte petafiBaler to Saimwpo YOOGS EVOS GTOLYEIOL TOL EVEQYNTHOL Yior tin
CLULPWVYEVY] YEOVINY] Teplodo, YwpEle woTdco vo petaftBalel xal Tovg UVSHVOLG Kot AVTAUOLBES TG
dtontnolag tov mayiov otoryelov, Taévopovvial wg Asttovpywes  pobwoerc. Ot nataBoléc otig
ovpufdoetg Aettovpyng piobwong avayvwpilovtar wg e€odo ota anotedéopata pe 11 otablepr uébodo.
Ov oyetlopeveg Samdves, OMWG 7 CLVTHEYOY %Al ¥ ACPEMOY, avayvwpiloviar wg ¢€odo, OTav

'
TEXYUXTOTOLOOVTAL.

O oprhog wg exprodwtg

Ot puoBwoetg otig onoieg o Ophog de petaPLBalel ovotoTnd OGAOLS TOLE HYOVYOLS ML TG WPENELES TOV
TEQLOVOLUNOD GTOLYELOL UATATACOOVTAL WG AettovEywes mobwoets. Apynd dpeca xdoTr oL BaEvvouvy
T00¢ expolwTés 0T SMEAYUATELSY] Hot CLRPeViK Kag AettovEywig piobwong mpootifeviar oty
hoyotin afia ov wobwpévonv meplovotaxod ototyelov ot avayvwptloviar xxd' OAn ™ Sidpneta g

uiobwong wg éooda picbwone.

9.7 Awxycipton Xonpatootxovourxod Kivévvou
Iapdyovieg Xonpatoomovouwmold Kivddvou

O Opthog extibetat oe aEUETOLS YOYUATOOUOVOUIXOLG HVSHVOLE OTWG %YOLYOLS ayopds (etaBoléc oe
TLULES AYOQAC), TLOTWTIXO HIVOLVO Kot nivdLvo pevotdtTag. H Swayeipton uvddvwy Stexmepatwvetal and
™V nevtpwy] vaneeoia Styeiptong Staxbecipwy, 7] Omol ASITOLEYEL PE GUYMEXQLEVOLG AAVOVEG TOU
gyouv eyxptbel and 1o Aomnund ZuvpBodho. H Keviowrn vmnpeoia Sxyeiptong Sbeoipwy
npoodloptlet, extipud ot avitotabuilet TOUG YENUATOOOVOUHOLE HVODVOLC GE GUVEQYXOLX HE TLG
uTNEecieg mov avtpetwnilovy avToLg Toug nvdbvove. To Atowrnund Xvpfovlo maéyet odnyieg xo
notevBovoelg yroo ™V yeviny] Sayeipton tov nvdvvoyv nabwg nar etdinég odnyleg yroo v Storyeioton

OLYUEUQLUEVWY HVOOVOV OTIWS O CUVXARXYULATIXOG HIVELVOC %L O TUOTWTIHOS XIVOLVOC.
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A) Kivduvog Ayopadg

1) Zvvaddaypatinodg Kivduvog
O 'Opthog extibetat oe TEQLOPIOUEVO GUVOXALXYUXTING HIVELYO TEOEEYOMEVO HVEIWG ATO TIG GUVUAAXYES
oe &éva voplopota, ot omoieg 6ev AapBavouy peyddrn éxtaoy. Auvtdg o #ivBuvog TEOXLTTEL XVELWS ATO
EPTTOQINEG CUVUANXYES, XTALTH|OELG XL DTOYQEWOELG O £EV0 VOGP,

o Kivduvog Tipng
H XAIAEMENOZX A.E.B.E. extifletor oe meptopiopévo #ivduvo amd petaforés g afiag petoyov
ToL xaTéyoviaL elte yla epnopin eite we Stabéotpo TEOg TWAYGY] YOYUATOOUOVOUIG oTOLYELd.
B) IMiotwtinog Kivévvog

O 'Opthog Sev éyel ONUAVTIMES OLYUEVTIQWOELS TLOTWTHOL xtvdLvoy. Ot mwAnoetlg yivoviar xuplwg oe
nehdteg pe afloloynueévo otopnd motwoewy. H ovyrévtpwon tov motwtinod nvdbvou eivar emiovg
TIEQLOQIOUEVY] GE OYEDY PHE TO GLVOMUO LYOC TWV EUTOPUWY ATOUTNOEWY AOYW THG UEYEAYC OlaoToEdg

TV LTOAOLTIWY.

I Kivdvvog Pevototrag

O uivdvvog pevotottag Statreeitat oe yoapnia eninedu, Stxtrowviag emopny Swbéotuo xot dueon

QEVLCTOTOYGLULO Y EEOYOXPA.

9.8 Aop tov Opitov xouw Mélodog Evonoinorng Etatgetv

O etapeieg Tov Opidov ot omoieg TeQAapBAvoOVTaL GTNY EVOTOLYUEVEG OIXOVOUINES XA TAOTRTELS Elval OL
eéne:

Eroupsio ITocooto Zuppstoyng M¢0obog Evonoineng
XATAEMENOX A.EB.E Mrroueh
EAAHNIKH EKTYTTQTIKH 100% [Tanen Evomoinon
CLEAR CHANNEL 49% Kabapn Ocon
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10. Znpewnostg ottg Owovopuneg Kataotdostg

10.1 Evompoteg axtvtonomaestg
10.1.1 Evowpateg axtvironomosts Opilov

To omodmeda, Ta nTipLe %ot Tar ) yovpota amoTtpnOnxay xota ™y nuepounvia petafouorngc otor AITXIT
(01/01/2004) oty ofic wthong, oopypwve pe tig dataéerg tov AIIXIT 1. Eto ndotog nthong twv
EVOWUATWY AUV TOTIOOEWY peTageplnuay ta é€oda ©TNomG antynTOTOLoEwY TOL TEAYRATOTO0NNoY
YLt TNV ATOATNOY] TWV AVTIGTOLY WY EVOOUATOV OXXLVYTOTOCEWY OTWE Ol Y] EMLOTPENTEOL POQOL XYOQAS,
T0 MOOTOC TG EYUATAOTAONG, EmayYeApatnés opotBec »Am, ovupwva pe to AAIT 16. Katd ™y
petaBoorn ota AIIXIT 0 afic #THONG TV EVOOPATWY AXLVITOTIOWOEWY CORPWYRL UE TG TOOYYOVUEVES
xQYES,
npaypatonombnuay oto mogelov mpoxetpévov 1 etowplor var etvout
poporoyeg Statdéelg.

Toa evoopoto nayto teprovctoxa otoryela Tov Ouikov avaldovior wg €y

LoyLoTineg pelwbnue xal  pe 10 MOCO  TWV

(POQOAOYIUWY
OOPWVY PE TIC LOYDOLOES

O(VO(EQOGO(Q}LOYUVJV TTOL

O Opihas
Drucamedor S Metopoguek piox & "Emurhar oot Aoimos Ascpenromomiosts Y nd =
Erigue oy f w0 sEomliopos sEomlaopos Esrfhson
Aoproteol wix Ty 31 Asw=pPoios 2004 7.853.806,72 9.345.952,91 155.370,59 1.912.626,08 19.267.756,30
Mducth Aoyiomooy eio 15.052.432.18 19.762.728.84 735.462,39 71721200 36.267.855.41
Evoougeupiay anosfeor oo amopsiooy aiiog 2. 768.686.65 11.920.057.11 621.170.03 000  15.309.893.79
Acoprotoy wfix Tpe 31 Asw=pBoios 2005 12.2835.745,53 7.842.691,73 114.292 .36 717.212,00 20.957.941,62
Nducrh Aopuermc ecbie 17.544.614,88 27.602.244,85 964.318,81 T17.212.00 46.525.390.54
Euoousgeuping amcoBeom won amopsicon abiog 3.168.751.76 13.563.873,01 T721.617.B7 T17.212.00 18.171.454 64
Aoprotool «fix tv 31 Asw=pBoloy 2006 14.5375.663,12 14.0368.371,54 242.700,94 0,00 " 2§.656.935,90
EN T pe——— 17.877.291_45 27 439.028.92 874 665_88 813.750.00 4700473925
Euoosgsupsn ancofeo wo axopsiaoy abing 3.681.604,77 14.897.212. 24 786.245,59 19.565.060,60
Aoprotel «fix Tav 31 Asw=pBolos 2007 14.195.686.68 12.541.816.68 §8.425.29 §13.750,00 27.639.678.65
Orucdmedor S Metopoguck piox S "Emturmhar oot Moo AscpenTomonosts Xl =
Erigue payy £ wos sEomliopos sEomlaopos Extthson

Aoprotoo) «fix v 31 Asw=pBoioy 2004 7.853.806,72 9.345.952,91 155.370,59 1.912.626,08 19.267.756,30
Ilgoothpeg 4.800.5314.49 98.719.75 31.874.72 T17.212.00 5.648.120.96
Tlwiio=g -179.564.53 -5.194 81 -1.912.626.,08 -2.085.385.42
- Amcofiioag II=gwebov 1.1 - 51.12.05 -370.375.68 -1.477.305.,99 -T2.952.95 -1.920.654.62
Eugaupives AmooBioaug Tlelnbimooy [orpian 54 BB9. 9 3.194 B1 SB.084. 40
Dl=Tonpoges RO «URG SHTSEoT® 0,00 0,00
Acoyporoo wfix tav 31 Asw=pfoios 2005 12.283.745,53 7.842.691,73 114.292.36 717.212,00  20.957.941,62
Tgoothipee 2.492.182.70 7.874.516.01 245.202.48 10.609.901.19
Tlwhioag -35.000.00 -14.346.06 -717.212.00 -766.558.06
- AmooBioag Mzgrodou 1.1 - 31.12.06 —400.065.11 -1.643.835.90 -115.389.78 -2.157.290.79
Eugmupives Ancofioss Tuindimey Maryiey 12.941,94 12.941,94
Dl=Tonpoges RO «URG SHTSEoT®
Aoprotoo «fix tv 31 Asw=pBoioy 2006 14.575.663,12 14.056.571,54 242.700,94 0,00 28.656.935,90
Tlgoofes 332.676.57 462.138.97 38.833.87 815.750,00  L647.401,41

128 485_64 _128.485.80 0,16
Twidong _753.840,54 _753.840,54
- AmooBioac Izgrodou 1.1 - 31.12.07 -512.855.01 -1.906.110.77 -64.625.72 -2.483.589.50
Ewgepives Ancofioss Tuindtmey Tarpiey 572.771,54 572.771,54
Ml=torpopds amt et swTdieome
Aoprotool «fix tyv 31 Asw=pBoioy 2007 14.195.686,68 12.541.516,68 §5.425,29 §13.750,00 27.639.678,65

Eni twv noyiny neplovctanmyv otoryeinwv tov Opilov (Buyatpuy entyeipnon EAAnviuy Extonwtun AE)

LPLOTAVTAL TEOGNPLELWOELS ETL TwV axtvTwy Tocob 2.600.000 €.
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10.1.2 Evowpoteg axtvrjronomoets Etougiog

Toa evoopoata méyto TepLovotand oToryela g eToplog avaldoviat wg e€yg:

Acpotsed 25z vyv S1Azzpfolos 2005

H =rapla

Ouegmzba &
Erigux

9.024.468,03

Metupoguat piox &

piy/ #bs sSomhiopbs

6.696.102,27

"Emmha s Aoinds

=Sonliopos

110.147,93

Asventonovioz: Yno
Esettlhzan

717.212,00

Elvolo

16.347.930,23

Mverhy Aoyorooy afio

13.909.62

L

71

2.663.172,32

L

956.801.72

12.977.630,32

028.380.80

684.467,63

717.212.00

T17.212.00

41.512.110.32

17.042.482.27

Acpotea xEix tiv ILAzzpBoloy 2006

11.246.433,39

12.979.261,40

243.913,26

0,00

24.469.628,03

Moy Aoyomoo i

Fuoougeupd antafzon un aropsiuoy afing

14.242.302.24
5.048.14333 "

26.017.795.37
14.275.785,06

83448233
747,889,588

813.750,00

41.908.327,54
18.071.820,47

Aopotsed 2z tyv J1Azczpfolos 2007

11.194.156,71

11.742.008,31

86.392,45

813.730,00

23.836.307,47

Oueanzda & Merupogud piox & ‘Emmia s Aormds Auvvnronoioz: Yno s
Krigux gy f wog sEomliopas sEomiopes Eutdlzon swvase
Aopotsed 28z vpv 31 Azepfoloy 2005 9.024.468,03 6.696.102,27 110.147,93 1721200 16.547.930,23
2.492.182.70 7.839.566.01 241.874,50 10.575.425,01
[ Exntogsg -35.000.00 -14.546,06 -717.212,00 -766.558.06
Megodos 1.1 - 31.12.06 -270.197.54 -1.521.206.88 -106.704.85 -1.898.109,07
¢ TuinBévoow Tapiov 12.941,94 12.941.94
11.246.433,39 12.979.261,40 243.913,26 0,00 24.469.628,05
332.676.,33 438237 38 38.835,8 813.750,00 1.623.499.98
152.734.51 15273443 0,12
/ Exrrtone 510.070,24 -510.070,24
Ilzgwodou 1.1 - 31.12.07 -384.973.21 -1.779.159_81 -63.422. 23 -2.227.555.27
1 48098507 430.985,07
Metapogds ant wnt sgis
Aapotued 2z vy 31 Azezpfolow 2007 11.194.156,71 11.742.008,31 86,392,435 813.750,00 23.836.50747

Eni twv nayiov meptovotonav ototyeiwv g etatpiog Xaidepévog AEBE Sev vylotaviar mpoonpetnoetg

7 Ao epmparypato Bao.

10.2 E7tev8bostg o ouv8edepéveg emtyetonoe!g

Amo 1 Tavovapiov 2007 péyot v 31 AexcpBpiov 2007, dev vnnpéay SLopOQOTONCELS GTIC UATEYOULEVES
and tov Outho petoyég oe ovyyeveig entyepnoetg (Clear Channel Xoidepévog AE). Xt Evonompuéva
Amotedéopato Xpnong tov Opilov avayvwpiletar 10 pepidlo enl Twv TEO QOEWY ATOTENECUATWY TG

OLYYEVOLG ETLYEIRNONG:
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31/12/2007 31/12/2006

ApxnA mep16dou (01/01/2007kan 01/01/2006) 2.029.267 2.086.950
Mepidio ATTOTEAEGUATWY (TTPO POPWV Kal SIKAIWUATWY PEIOYWNPIag) 115.212 -57.683
2.144.479 2.029.267

To yonpatoowmovopwma otovyela g ouyyevoug emtyeipnong (Clear Channel Xoidepévog AE) otig
31/12/2007 nouw 31/12/2006 elyov wg eéng

X6pa Képdn MocooTo
ETrwvupia R — EvepynTiké YTroxpewoeig Ecoda (@nméc) cupr!:;:mx
31/12/2007
Clear Channel Xaidepévog A.E EAGSa 7.747.374 1.571.428  7.491.810 235.127 49%
7.747.374 1.571.428  7.491.810 235.127
31/12/2006
Clear Channel Xaidepévog A.E EAANGOa 6.755.912 2.528.849  6.425.160 -117.720 49%
6.755.912 2.528.849  6.425.160 -117.720

ZNUELWVETOL OTL 1] ETOULELX ATOTIUYOE OTIG OMOVOUIXEG UATAOTAOELG TNG UNTOWMNG EMLYELONONG TNV
ovppetoyn g oty etonpla «Clear Channel Xaidepevog AE» otrg aéia wthjoeng .

Znpetwvetar Ot N pnrown emyeipnon Xaideuévog A.E.B.E. mpoywprnoe oe gheyyo amopeinong g
adlag g ovppetoyng g oty «Clear Channel Xoaidepévog AE» ot npoéfn oe obyxplon g Aoytotung
g o€log PE TO AVAXTYOLUO TOCO, TEOXELUEVOL Vo Stamiotwlel edv vIaEYEL avdynn avayvwplong {nuidg
Loyw petworg g aéiog g Ouyatowrg emtyeionorc.

Soynenppeva avotelnue 1 amotipnon g Ouyatpwng emysipnong oe avefdptrto Oixo. And Ty
UEAETY] TVC ATOTIUNOYG TOL aveldETnToL oinov dev mpoguvav npobnobécetg avayvoptong {nuds Aoyw
pelwong g aiog g ovyyevoLg emtyelpnoNC.

10.3 Enevdbostg oc Ouyntoinds emyctonosts

H etaupior avayvrplos oTiG OMOVOUINES HATACTAOELS TNG UNTOMUNG ETILYELONGNC TNV GLUUETOYT] TNG OTNV
etawpio «EAAnvinn Extonwtinr AE» oty aia wtiong .

Ynpetwvetar 0Tt 1) untowy] entyeipnorn Xatdepevog A.E.B.E. npoywpnoe oe gleyyo amopeiwong g
aflog NG CLUUETOY NG T1C oTYV OuyatEwy entyelpnor not TEoERY oe abyxplon ¢ Aoyotuyg g aklag
UE TO QVAXTYOLUO TOGO, TEOXELULEVOL Vo Slamotwlel edv vmapyet aviynn avayvwptong {Mudg Aoyw
petwong g aéiag ¢ Buyatomyg envyelonongc.

Zoyrenptpeva avatednue 1 amotipnon g Buyatpwng emyeipnong oe ave€aptto Oixo. Anod v
UEAETY] TG AmOTIINGYS TOL aveldETnToL oinov dev mpogxruayv npobinobéoelg avayvoptong {udg Aoyw
uetwong g aéiag g Buyatomyg emryelonong.

49



X ATAEMEMNOIE P4

P31 T BLOSAH HAPILA | PATLSI 0 UEX MLk

2TOLG TUEAUATE TUVUUEG AVAYQRPOVTAL AVXALTINGE Ot GUVIALXYEG oL SteveEyNOnuay natd v Sdpxeta
Twv yonoewv 2007 xar 2006 avtiotorya ota mAaiota tov Opilov, xabog ko oL Tapoyes npog to Baotud

StommTnd otekéy

NwAnoeig ayabwv

Mntpikni

OuyaTpIkEG
ZuvOedepéveg

Baoikd dioiknTiIKG aTEAEXN
Koivotrpagieg

AMa ouvoedepéva uépn
ZUvoAo

Ayopég ayabwv

Mntpiki

OuyaTpikég

Zuvdedepéveg

Baoikd dioiknTIKG aTEAEXN
Koivotrpagieg

AMa guvdedepéva pépn

ZUovoho

NwANOCEIG TTEPIOUTIOKWY OTOIXEIWV

Mntpiki

OuyaTpikég

Zuvdedepéveg

Baoikd dioiknTikG aTeAEXN
Koivotrpagieg

AMa ouvoedepéva uépn

ZUgvoAo

AyopEQ TTEPIOUTIOKWY OTOIXEIWV

Mntpiki

OuyaTpikég
2UvOEdENEVEG

Baoikd dioiknTIKG aTeAEXN
Koivotrpagieg

AMa guvdedepéva pépn
ZUvoAo

NwAnoeig UTTNPECIWY

Mntpiki

OuyaTpikég
Zuvdedepéveg

Baoikd dioiknTIKG aTeAEXN
Koivotrpagieg

AMa ouvdedepéva pépn
ZUvoAo

OMIAOX ETAIPEIA
NwAnoeig ayabwv
31/12/2007 31/12/2006 31/12/2007  31/12/2006
0,00 0,00 MnTpIkA 0,00 0,00
0,00 0,00 OuyaTpikég 11.660,73 17.616,00
506.739,90 205.763,00 Xuvdedepéveg 506.739,90 205.763,00
0,00 0,00 Bagikd d10IknTIKA GTEAEXN 0,00 0,00
0,00 0,00 Koivotrpagieg 0,00 0,00
0,00 0,00 ANa ouvoedepéva uépn 0,00 0,00
506.739,90 205.763,00 ZuvoAo 518.400,63  223.379,00
Ayopég ayabwv
31/12/2007 31/12/2006 31/12/2007  31/12/2006
0,00 0,00 MnTpIkn 0,00 0,00
0,00 0,00 OuyaTtpikég 268.909,78 161.537,19
0,00 0,00 Zuvdedepéveg 0,00 0,00
0,00 0,00 Bagikd d10IknTIKA GTEAEXN 0,00 0,00
0,00 0,00 Koivotrpagieg 0,00 0,00
0,00 0,00 ANa ouvdedepéva uépn 0,00 0,00
0,00 0,00 ZUvoAo 268.909,78 161.537,19
NwANCEIG TTEPIOUTIOKWY OTOIXEIWV
31/12/2007 31/12/2006 31/12/2007  31/12/2006
0,00 0,00 MnTpIkA 0,00 0,00
0,00 0,00 OuyaTpikég 20.000,00 0,00
0,00 0,00 >uvdedepéveg 0,00 0,00
0,00 0,00 Baaoikd d10IknTIKA GTEAEXN 0,00 0,00
0,00 0,00 Koivotrpagieg 0,00 0,00
0,00 0,00 AMNa ouvoedepéva uépn 0,00 0,00
0,00 0,00 ZuvoAo 20.000,00 0,00
AYOPEG TTEPIOUTIAKWY OTOIXEIWV
31/12/2007 31/12/2006 31/12/2007  31/12/2006
0,00 0,00 MnTpIkn 0,00 0,00
0,00 0,00 OuyaTpikég 5.017,24 0,00
0,00 0,00 Zuvoedepéveg 0,00 0,00
0,00 0,00 Baagikda d10IknTIKA GTEAEXN 0,00 0,00
0,00 0,00 Koivotrpagieg 0,00 0,00
0,00 0,00 ANa ouvdedepéva uépn 0,00 0,00
0,00 0,00 ZuvoAo 5.017,24 0,00
NwAnoEIg UTTNPETIWV
31/12/2007 31/12/2006 31/12/2007  31/12/2006
0,00 0,00 MnTpIkn 0,00 0,00
0,00 0,00 OuyaTpikég 1.056,00 21.749,00
55.436,00 55.450,00 Zuvdedepéveg 55.436,00 55.450,00
0,00 0,00 Bagikd d10IknTIKA GTEAEXN 0,00 0,00
0,00 0,00 Koivotrpagieg 0,00 0,00
528,25 528,00 AANa guvdedepéva pépn 528,25 528,00
55.964,25 55.978,00 Zuvolo 57.020,25 77.727,00
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AyOopEég UTINPETIWV Ayopég UTTNPECIWV

31/12/2007 31/12/2006 31/12/2007 _ 31/12/2006
MnTpikni 0,00 0,00 MnTpIkA 0,00 0,00
OuyaTpIKEG 0,00 0,00 OuyaTpikég 2.164.969,94 2.935.695,81
2uvdedepéveg 0,00 0,00 >uvdedepéveg 0,00 0,00
Baoikd dioiknTikG aTeAEXN 0,00 0,00 Bagikd d10IknTIKA GTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva uépn 0,00 0,00 AAa ouvdedepéva uépn 0,00 0,00
Z0volo 0,00 0,00 Z0voAo 2.164.969,94 2.935.695,81
AtmraiToeig AmaiTioeig

31/12/2007 31/12/2006 31/12/2007  31/12/2006
Mntpikn 0,00 0,00 MnTpIkA 0,00 0,00
OuyaTpikég 0,00 0,00 OuyaTpikég 20.000,00 20.000,00
2uvOedEpEVEG 148.079,26 10.998,38 Xuvdedeuéveg 148.079,26 10.998,38
Baaikd dioiknTikG oTEAEXN 0,00 0,00 Baaikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 537,76 AA\a ouvdedepéva pépn 0,00 537,76
Z0voho 148.079,26  11.536,14 XGvoAo 168.079,26 31.536,14
MpounBeuTEG/MIOTWTEG MpounBeuTEG/MIOTWTEG

31/12/2007 31/12/2006 31/12/2007  31/12/2006
MnTpikn 0,00 0,00 MnTpIkn 0,00 0,00
OuyaTpIkég 0,00 0,00 OuyaTpikég 432.439,56 321.238,56
2uvOedENEVEG 0,00 0,00 Xuvoedepéveg 0,00 0,00
Baaikd dioiknTikd oTEAEXN 0,00 0,00 Baaikd dioiknTIKG OTEAEXN 0,00 0,00
Koivotrpagieg 0,00 0,00 Koivotrpagieg 0,00 0,00
AMa ouvdedepéva pépn 0,00 0,00 AAAa ouvdedepéva pépn 0,00 0,00
Z0volo 0,00 0,00 ZovoAo 432.439,56  321.238,56

O OMINOZ H ETAIPEIA
31M12/07  3112/06  31/12/07  31/12/06

BpoyuttpoBeopes TTapoYEC 08 EpyalOUEVOUC:

- pioBoi 748635 781778 748635 TB1.778
- £E0D0 KoWWVIKAG aogahang 86.557 93.334 B86.557 93.334
- HETORBANTEG TTOpOYEG 275319 218644 275319 218644

- apoIBéc oe eidog Kol GANEg TTANPWEG

1.110.511 1.093.756 1.110.511 1.093.756

MopoyEc PeTd TNV £E0d0 G110 TNV UTINPETIC TTOU guvdEovTal JIE:
- gUVTAEI0D0TIKG TTpOYPGUPOTO KOBopIoUEVWY EITQopUIV
- gUVTOEIOBOTIKG TTPOYPGLHOTO KOBopITUEVWY TTUPOX WY

1.110.511 1.093.756 1.110.511 1.093.756

Or apotféc twv perwv AX. yoe v xenon 2007 aviibav oto 1oco twv € 450.113,67. And 10 1066 awtod
o0 € 250.113,69 apopodyv i Tontinég anodoyss Twv peiwv tov AX. eve to vrokotna € 199.999 .98

apoEOLY apoLBEC TaEATTACEWY Yt TG ouvedELdoelg Tou AX.

10.4 ‘AdAeg Amoutiostg

Ot Alkeg Amartioeig tov Opikou xat ¢ Mrjtpmyg entyelpnonc apopoLy SOGUEVES EYYLY|OELS EVOLXIWY

not avaAbovtat wg €y

O OMIANOZ H ETAIPEIA
3112 2007 31 12 2006 31 12 2007 31 12 2006
Aoopéveg Eyyunoeig 104.761 143.726 58.667 66.666
ZUVOAO AOITTWYV HAKPOTTPOBECHWY ATTAITACEWYV 104.761 143.726 58.667 66.666
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10.5 Ezntevédoetg Awnbéotpeg mpog ITwinom

Or enevdioelg dbéoipeg mEOg TOANGY apoEodY petoyes g etpeiag «Zépupog A.E.w, o omoieg
notorywennuay oty npn xmong touvg. Ot emevddoetg Stabéoipeg mpog nwinoy tov Owihov nat ™G
Mrrpwng Emyetonong avaldovior wg eéyg:

H ETAIPEIA
31/12/2007 31/12/2006
MeToxEg
ZEpupog 8.010 8.010
ZUvoAo AOITTWV HOKPOTTPOBECUWY ATTAITACEWY 8.010 8.010

10.6 AvaBariopevog popog

O vmoloyopods Twy aveBaALOUEVWY QOQOAOYIUWY OTOULTYOEWY %Al LTOYQEEWOEWV OleVEQYELTal OTO
eninedo g nabe empépouvg etatpeing Tov Opidov. Ov avayvwptobeioeg avaBallopeves POEOLOYIMES

ATOLTY|OELS 0L VTOYOEWOELS AVAYOVTAL OTLG eENG AUTIEC:

Ano Efobx [Tolsirovg Andofizong nov v
avrpaspilovea oav Avia Ispovoune rovysie
Evsapatsg Awtvionoujoeg

Euppetoyieun dowmie Muvponpthzapee
Ammtioms

Anobiparta

Arnuoiosg

Aoy

My Kundoyogoivma Zrousia Kgusoipen Igos

TLikngn

AmoBapeero

Tgofiilag i mugoysg oz 2gyxlopsioug

Nomic Mungongofeopes Yroygetons

Aomic Mgofikedeag

Evdzyopaves Troypetong

Magoyic o= Egpalopivous

Troygeuomg ano Xgnpatoouovopucs MioBussg
BouyprgoBaopes Troygeoang

Mn Xonaponowoipevas Dogohoyuds Znuic

Eopmgiopos

H ETAIPEIA
31/12/2007 31/12/2006

AvaBudhopav AvaPubhopaw  Avafaihopsv Avafuddopsv
Dogoloyu,  Mogohoyui,  Mogohoyui, Bogoloyun
Anuitnon Yroyoiwan Amuition Yroyoiuwon
M Kuihopogotvix Ztorysia
1.271,33 2.643.11

176.370,69 189.680,60

EKushopopoivix Trovysiz

183.432.85 189.923,63

AT ™ T ]
=i =4 pres LA ]

Muxgongobzopz: Vroyozaasg
153.635,38 127.809,25

Bouyongdbzops: Yroyosions

317.017.50 179.440,66

Tivoho _358.359.56 " 338.339,36 32057398 -320.37598

Fivoho 0,00 155.028,43 0,00 4874528
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10.7 AmoOspato

To anobépata tov Ouikov xat e Etangelag, natd v 31 AexepBpiov 2007, avakboviat g eéng:

O OMIAOZ H ETAIPIA

3112 2007 31 12 2006 3112 2007 3112 2006
Eumopedpata 41.766 69.253 41.766 60.265
MpoidvTa £ToIua KAl NUITEAR -
Ytompoidévta Kal YTToAgippaTta

204.775 200.758 201.280 185.840

MpwTeg Kal BonONTIKEG UAEG -
AvoAwoiya UAIKG -
AvTaAAakTIKG Kal Eidn
ouoKkeuaaiag 5.085.738 3.568.881 4.973.722 3.456.593
MpdBAewn utroTiunong
amobepaTwy -136.979 -136.979 -136.979 -136.979
Zuvolo 5.195.300 3.701.913 5.079.789 3.565.719

10.8 AmtoutyoEIg %ot AOITEG EPUTIOQINES ATIUITNOELS

Or amatnoetg xate tpitwy Tou Opidov xat g Etonpelag, xata v 31 AsxepBpiov 2007, avaldoviat wg

ebne:

O OMINOE H ETAIPEIA
31/12/2007 31/12/2006 31/M12/2007 31/12/2006
MeMdTEg 5085897 4.810.6865 5 057. 726 4.263.088
IMpoppdno EioTTpokTEa 12.699 8683.750 12.699 58.750
Emmayes EloTTpakTEsg 9. 497 044 B.057.153 9. 324 256 8.042 494
Meiov: MpoRBASWwelg aTToMEiwong -r33.811 59 695 -7r33.811 -759. 695
EuvoMho 13.861.829 12.176.873 13.660.870 11.614.637

10.9 Aotngg anoutnoetg

Or hownég amartnoetg Tov Opidov xat e Etangeiag, xatd v 31 AexepBpiov 2007, avaidovtor wg e€rg:

O OMIAQE H ETAIPEIA

31/12/2007 31/M12/2006 31M12/2007 31/12/2006
AgTormroelg ATTd EAANVvIKG Anpdoio 153 794 567 931 153.791 479 493
MporkaTaBoAeg MNMpopnBeauTuow 179.388 <44 401 179.193 449 769
MpokoaTaBoisg MNpoowTTikod O 46 850 (0] 45 084
MporkaTaBFoieg & MpoTTAnpuwpevo Egc 42 947 136 41.817 136
HpswoTteg Mdgopol 4 508 T3T 4 508 Ta3T
ZUwvoho 380.638 8660.054 379.3209 ars 218

10.10 Xonpatoortovopuxd atovyeio eve@yYNTMOD amoTIpMpEvE oty sbhoyy ofin péow Mg
AATRAOTHONG ATOTEAEOUATLV YOV ONG
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To XEMUATOOMOVOUIXG GTOLYELX EVEQYNTIMOL ATOTIUNUEVE GTNV Aoy oflo hEoW TNG AATAOTAGYC
amoteleopdtwy YeNons tov Ouilov (petoyes etonypéves oto XAA) san ¢ Etoupeiog, xata my 31
AexepBolov 2007, avaidoviat wg e€ng:

O OMIAOZ H ETAIPEIA

31.12.2007 31.12.2006 31.12.2007 31.12.2006

YmwoAoimo évaping mepié6dou 119.966 104.163 119.966 104.163
MpooBnkeg 51.686 51.686
MwAnoceig/ Alaypagég 5.670 45.600 5.670 45.600
Mpooappoyn o€ eUAoyn agia 22.076 9.717 22.076 9.717
YmwoAoimo TéAoug TepiI6Sou 136.372 119.966 136.372 119.966

10.11 Taperosd Stabéotpo %ot tooddvape tapstaxmy Stabeaoipwy

To Toapetans Sabéotpa tov Oupilov nar ¢ Etoupetag, natd v 31 Aexepfoiov 2007, avakbovtar wg

eéne:
O OMIAOZ H ETAIPIA
31/12/2007 31/12/2006 31/12/2007  31/12/2006
AloBéoipa oTo Tapgio Kal o€ TPATTECEG 19.301 19.642 19.016 19.086
BpaxutrpdBeopeg TpatredikéG KATABEDEIG 115.669 45.826 50.001 35.473
Zuvolo 134.970 65.468 69.017 54.559
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10.12 T8t seepéehotor

10.12.1 Metoyx6 Kegpdduto

Kotd v 31 Aexepfoiov 2007 , 1o petoyind nepddato ¢ Etaupelag anotelettoan and 8.340.750 xowveg

uetoyeg, ovopaotnng afiog € 1,20 n uabe puo.

H e&éMén nouw o tpomog ndhvdne tov Metoywod Kepahaiov tg Etarpeing amd 1 obotaocy g

nopovotdleTal GTOV Tivara Tov axoAovlet:

Abron pe:
Hyspoprnyia Apibpoe PEK Xuvohno Ovopoow) Abioe T
Keodewomoinon Tivolo

Tevorc Zovéhevone & Huepopmio KooBohn Metorray - Amobfepoctiniow Metoyud Kegdhono  Meroydw pets (0= Ag.) "Exdoong
(o= Aoyx) (o= Dox,) (o= Doy,) v Abéron (o= Doy.)

Yhotoor 103\ 5.1.95 1.400.000.000 - 1.400.000.000 Agy.  1.400.000 1.000 Agy. 1.000 Agy.

AX. 2.9.95 86\ 5.1.96 100.000.000 - 1.500.000.000 Agy.  1.500.000 1.000 Agy. 1.000 Agy.

A 2.11.96 7446\ 12.11.96 30.000.000 - 1.530.000.000 Agy.  1.530.000 1.000 Agy. 1.000 Agy.

23.12.97 391\ 26.1.98 252.000.000 160.000.000 1.942.000.000 Agy.  1.942.000 1.000 Agy. 1.000 Agy.

30.6.98 7483\22.9.98 366.000.000 149.000.000 2.457.000.000 Agy.  2.457.000 1.000 Agy. 1.000 Agy.

26.3.99 9835\9.12.99 Meiwon Ovopaotinne Aflag 2.457.000.000 Agy.  6.142.500 400 Agy. -

2.8.99 10422\28.12.99 576.000.000 3.033.000.000 Agy.  7.582.500 400 Agy. 4.200 Agy.

29.6.2001 6313\20.7.2001 303.300.000 - 3.336.300.000 Agy.  7.582.500 400 Agy.

29.6.2001 6313\20.7.2001 74.232.675 - 3.410.532.675 Agy.  8.340.750 408,90 Agy.

28.6.2002 8753\20.8.2002 - - 10.008.900 € 8.340.750 1,20€

2oppwve pe 10 Mntowo Metoywv g Etapeiag, natd v 31.12.2007, or pétoyor pe mocootod

ovppetoyns oty Etatpela o ot pétoyot mov cuupetéyouy oty Stoiuneoy tov Opilov Ntay ot:

METOXOI APIOGMOX METOXQN | ITOXZOXTO
XAIAEMENOX AE. XYMMETOXQN 3.433.908 41,17%
Xoaidepévouv BapBdpa, oul. 'ewpyiov 705.947 8,46%
Xoaidepevonv Avtwvia, tov 'ewpyiov 667.480 8,00%
Xaidepévouv Ayyelnn, tov I'ewpyiov 660.844 7,93%
Xaidepévog Evotpartiog, tov I'ewpyiov 433.275 5,19%
Xaidepevog I'ewpytog, tov Evotpatiov 330.001 3,96%
Xoaidepévov Mapiva, Tov I'ewpyiov 157.009 1,88%
Nrnoturannc I'ewpytog tov Niwordov 93.840 1,13%
Bovpvdg Aptotopévng 90.037 1,08%
Aotnoi Métoyot (ue ntocoatd <2%) 1.768.409 21,20%
Xovoro Metoymyv 8.340.750 100,00%
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10.12.2 AmoOspoctixd

2oppwva pe ttg Stataéerg g EAAnvinyg etanpnnc vopoleotag, 1 Snpovpyla «toxtinod anobepatinody -
pe ™V %ot €T0¢ PETAPOEE TOGOL toov te 10 5% Twy eTNotwy, HeTd and POEOVG, KEEDMY - EIVAL LTOYEEWTIXT
uéyot vo phdoer o Oog Touv anofepatinod To Nutov OV peToyMOL negoduiov. To «ronTnd amobepaTinoN
Stavepetar novo xatd 1 Stehvon e Etupelag pmogel, opwe, va copdnpiolel pe ovoowpevpéveg (e, To
anofepatind poporoymwy vopwy Snpoveyndnxay pe Baon tg Swxtalelg g Yoporoyng vouoleoiag ot
omoleg, eite ToEEYOLY T SuvaTOTN T PeTalEonC THC YOQOAOYING OQLOUEVWY ELCOSUATWY GTO YQEOVO TN
SlvoUYC TOLG TEOG TOLG METOYOULG, EITE TOEEYOLY (POQONOYWMES EAPOVVOELS WG %IVYTEO OLEVEQYELG
enevdboewv. H nivnon twv amobepatinwy tov Oplhov xar g etouplag spypaviletoar oty Katdotoon
Metaforov twv 18wy Kepokainv. H stoatpioa dev mpotifetar vo Staveiper 7 v negokatonotmoet anolepoting

nov éyouvy oynpatiolel pe Baor etdmes poporoyineg Satdéelg ewg nat o ehog ¢ xenong 2007.

Takmko EiBika Agopohdynta QopohoynBévta Aonrd
AtroBeparikd AmoBeparikd AmoBeparikd  AmroBspamikd  AroBeparikd Zovoho
Yméhorro omig 1 lavouapiou 2007 354114 1.467 652.098 748886 -5.472 1.751.094
MeTaRohég katd v Sidpkeia TNG XpACNG 49713 481179 530.893
Norrd
Yméhorro 31 Aexepppiou 2007 403.827 1.467 £652.098 1.230.066 -5.472 2281987
Takmko EiBika Agopohdynta QopohoynBévta Aonrd
AmoBzpaniké AmoBepamikd  AmoBspamkd  AmoBepamikd  AmoBspamkd  Zdvoho
Ymohomro ong 1 lavouapiou 2007 354114 1.467 £652.098 748.8886 0 1.756.566
MeTaBohéc katd v Bidpkeia TNG XpAaNg 49713 481179 530893
Norrd
Yméhorro 31 AskepRpiou 2007 403.827 1.467 £52.008 1.230.066 0 2.287.458
10.12.3 Megiopato

Te v yonon 2007 1o Awonmnd XvpPodho g Erowpeiag hapPavoviag vmogyn ta owmovopuna

amoTeELEoPATA TEOTELVE T1] Stavopy] pepiopatog € 0,04 ava petoym.

10.13 Aavetanég voypemaoetg

Toa ddvetr tov Opikov nor g Ertapeiong éyovv yoonynbel amd ElAnvinéc toaneleg ot eivo
enpoaopeve, notd petllova Aoyo, oe Evpw. Ta nood, mov eivar anomknowtén evidg evog EToug and THy
NHEQOUNVIX TOL LGOAOYLEUOY, Yapontneiloviat we Boayvnpdleouo evi o TOOG, TOL Elvat ATOTANEWTEN
oe petayeveotepo otadto, yapautnoilloviar wg poxpompdbecpa. Ta Savetr tov Opidov not g
Erowgelog avaddoviay otig 31/12/2007 xow 31/12/20006, ovd tedmelo, wg e€ig:
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MokpoTTpGBEOHES UTTOYXPEWOEIG
MeTaTpéyipa opohoyiakd Gdveic
XpewaTkég opohoyieg kol GAha ddveia
AvOKIMOIEG TTPOVOUIGKEG PETOXEG
Ymoxpéwan xpnuarodoTikig MicBwang - pakpotpéBeauo atoixeio (Znpsiwan 10.27)
Ahdol Baveigpoi

Tpdmela Alpha Bank

Bpayutrpofeopeg UTTOXPELITEIG
Ymepavahiwelg Tpamedikwy Aoyapiagpwy (Znpsiwan 10.13)
XpewaTikéc opohoyieg kol dAha ddveia
YToxpéwan xpnpatodomkng HicBwang - BpaxutipoBeapo atorgeio (Znueiwan 10.27)
Ahhol Baveigpoi
TpdmeCa Alpha Bank
Tpdmela EBvIKA
Tpdmeda Epmopikn
Tpdamela Nepaiwg
Probank

Zuvoho Savelgpwv

(Mikpn TepIypan yia kKGbs karnyopia)

euribor pnvog + 2%

euribor unvog + 2%
euribor pnvog + 1,5%

0 OMIAOE H ETAIPEIA
2007 2006 2007 2006
320002002 431660081  3.200.020,02 4.316.600,81

119066409 135512378

4.390.684,11 5.671.72459 _ 3.200.020,02 4.316.600,81
1116.580,78 1.054.186,19  1.116.580,78 1.054.186,19
166.667,00  166.667,00

229599000 2909.019.00 2.295.99000 2.909.019,00
293225000 212400000 293225000 212400000
290000000 201010200 290000000 2010.102.00
700.000,00 0,00 700.000,00 0,00

10.114.487,78 8.263.974,19 _ 9.947.820,78 B8.097.307,19

14.505.171,89 13.935698,78 13.147.840,80 12.413.908,00

A6 mig 23/01/2008 To pakpotpdBeopo ddveio g Alpha Bank petaépbnke oty Epmopikn Tpdmeda ue emmokio Euribor pnvég mhéov mepiBwpiou 1,10%

Aré 01/01/2008 to mepiBwpio eTmmokiou atnv EBvikr Leasing peiwlnke armd 1,5% oto 1%.

21ov Tpamedika daveiopd Ta kripia g Buyatpikic EMnvikn ExTumiwnkn apéxovial wg ao@dhieia (Znpeiwan 10.1.1).

10.14 Yoy pewoetg ooy my TEOGWTIXOD

H vroypéwon g Etarpelag ot tov Opikov mpog 1o npocwna mov epyaloviat oty BEAkado, yu v

UEAROVTINY] HATABOAY] TUEOY MV AVEAOY e TO YEOVO NG Tpobnneeatiag Tov xabevog, mpoouetpdtar %ot

amewoviletar pe Bdon 1o avapevopevo va ratainbel dedovievpévo Siaiwpo tov uabe epyalopévon,

XUTE TNV MUEQOUNVIOL TOL LOOAOYLOPOD, TEoefo@lobuevo otV mapobon tov ofix, oe OYEoN LE TOV

npoPienopevo yoovo xatafolng tov. H Stamivion Ttouv Aoyoolacpod Twv  SIMALOUKTWY  TwV

epyalopévwy, eviog Tou 2006 nabwg nat ¢ neptddou 1.1 éwg 31.12.2007, eiye wg €y

YTTo¥pewoels IToAoYITHOU YIo:
ZUVTAEIODOTIKEG TTUPOXES

Zuvoho

Xpewaoelg oTd aTToTEAETOT

KatapAnBévia mood og Epyadopévoug katd Tnv Sidpkeia Tng TTep1od

Zuvohiko ‘Efodo TTou avayvwpicBnke otnv KA K.
Képbog Avohoyiomikrg MeAstng

Zlvoho

O OMIAOE H ETAIPEIA

31112108 31/12/06 3112107 3112106
708.780 623.329 614.542 511.237
708.780 623.329 614.542 511.237

O OMIADZ H ETAIPEIA
(47.727,00) (90.155,93) (47.727,00) (85.604,83)
170.586,00 173.494,83 151.032,00 170.035,83
(37.408.00)

85.451,00 83.338,90 103.305,00 84.431,00

Q1 oNUOVTIKGTEPES OIKOVORIKEG UTTOBETEIC TTOU ¥ pNoIPoTToINBNKaY KTd TIg 800 nuepounvies dImoTiunong eival ol eEng:

MpozEopAnmkd eTTToKIO
MeMhovmikég auEfosig pioBuv

MAn8wpiopog

O OMIAOT H ETAIPEIA

31/12/07 31/12/06 31/12/07 31/12/06
4.8% 4,0% 4,8% 4,0%
4,5% 4,5% 4,5% 4,5%
3,0% 2,5% 3,0% 2,5%
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10.15 Epnogixol xot Addot ITiotweg

Ot vroypewoetg tov Opthov nat ¢ Etapelag npog toitovg, nota

™y 31 AexepBolov 2007, eiyav wg

eéne:
O OMIAOZ H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
MpopunBeuTég 2.606.552 2.010.312 2.828.204 1.987.289
Emitayég NMAnpwTéeg 1.072.373 1.632.555 970.472 1.321.751
Mpappdtia NMAnpwTéa 983.677 1.000.387 983.677 1.000.387
ZuvoAo 4.662.603 4.643.254 4.782.353 4.309.427

10.16 Aourég Boayvnedsopeg Ynoypewostg

Ot howmég Boayvnpobeouec vroypewoelg touv Opidov xat ¢ Etapeiag mpog tpitoug nate ™y 31

AexepBptov 2007, eiyav wg e€ng:

O OMIANOE

H ETAIPEIA

31/12/2007 31/12/2008

31M2/2007 31/12/20086

YTroypewoelg TTpog AogpoahioTikd Topusio 301570 271 467 276407 242 B85
Micdipopol MoTwTég 324918 267 922 153 367 163852
MNpokaTaBodég MNehoTww 124 415 67 481 124 415 67481
Mepioporo 3324 15.291 3.324 15.291
Asdouhzupéva 'EEoda 02.962 155.093 75.907 94145
Zuvoho 847 189 777.253 633 421 583 653

10.17 Teéyovosg Pogoroyines Ynoygemoetg

Ot yopohoyiég vroypenoelc tov Opihov xow ¢ BEranpeiog npog tottovg, nata v 31 Aexepfpiov

2007, eiyav wg eénc:

Tpéxouaec PopoloyIKEC YTTOXpEWTEIS
Lovoho

10.18 Koutinég Emvyoonynoets

0 OMINOEZ H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
1.163.278  894.183 1.087.808  B55.053
1.163.278 894183 1.087.808  855.953
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Ot %paTnES EMYOEMYNOEIS apoEOLY TNV untowy] entyeiprorn Xoidepévog AEBE. Ot emyopnynosig
autég  avayvwpilovial wg €oodx MaEEAAMAX pe TV andoPecy] Twv TEQLOLCLOXWY  GTOLYELWY
(unyovnudtwy) - mov emdotNOnuay. Avahoyo pe Tic Statdéelg TOL VOROUL, T TAXLGLL TOL OTOLOL EYLVE 1)
EMLYOONYNOY, LOYDOLY OQLoUEVOL Tepoplopol g meog T petaPifacy twv  emyopnynOéviwy
LYYAVNUATOV HOL G TEOG T7] SLpOEOTOINOY TG VOINYG DTOGTACNG TG EMLY OO YOLUEVYS eTatpelag. H
Stonivnom, evtog g yenons 2007, tov hoyaplaopold twy entyopnynoewy, mov Hu avayvwoelobody wg

eooda oe pelhoviinég yonoetg, eiye wg eéyg:

O OMIAOE H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2008
‘Eoobo emmdpsvng MNepidbou - Emmyopnyfosg | 1.280.324 1366779 1.280.324 1.366.779
Avoywwpiopéva atnv Tepiobo ‘Ecodo -129.090 -B6.455 -129.090 -86.455
‘Ecoba smwopevng NMepiédou - Emyopnynosig 1.151.234 1.280.324 1.151.234 1.280.324

10.19 'Ecodba

To ecoda and Twinoeg ayadov avayvwpeiloviot (HataywEoLVTAL 6TO AOYUELXOUO ATOTEAECUAT®Y), OTAY
ot Baowmol xivduvol nat 1o 0PELY), ToL StacbvdEovTaL pe TNV tdtoutnoio Twv ayabov, eyouy petafBaoctel
otov ayopaoty]. Ta 008a and 1y oY LANEECL®Y aVayVWEILoVTaL (XATUYWEOLYTAL GTO AOYXQLACUO
ATOTEAEGUATLV) AVIAOYA UE TO GTABLO OMOUATOWGYS TG TTUQEYOUEVNC LTTYQECLAG, HATA TNV MLLEQOUNVIX
0L ¥Aetoipatog nabe mepodov. To gcodu Sev avayvwpilovtat, edv vraEyet onpovtny aleBoutdtta,

OGOV APOEA TNV AVAATNCY] TOL OPYELAOUEVOL TUUNUATOG 7] TNV EVOEYOPEVT] EMGTOOPY Twy ayxbwy.

O OMIANOZ H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
MwARCEIg EPTTOPEUPATWYV 788.333 276.773 788.333 115.293
MwAnoeig TTpoidvTwv 26.618.259 23.145.038 26.618.259 23.351.751
MNwAARCEIG AOITTWV aTTOBEN.& aXPrioTWV 158.015 103.687 158.231 75.932
MNMwAACEIG UTTNPETIWY 36.368 205.607 36.368 198.047
27.600.975 23.731.105 27.601.192 23.741.023

10.20 Avédvon AsttovgyLmv

To ndotog Aettovpytwv tov Opihov xat e Etaplag snate tig nuepopnvies 31 AexcpBpiov 2007 xot

20006 Sropoppndnue OTWE PaiveTal 0TOVE TXEUAATL TIVUUEG:
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0 Opihag H eraipia
3112107 n2i7
AMa AN
Kaarog ‘Efoba ‘EtoBa  Aemoupyikd  Xpnplkd Kéatog ‘Etodu ‘EloBa  Aemoupyikd  Xpnulkd

MwAnBéviwv Bioiknang  Gidbsong  ‘Efoda £oba Eivoho NuwhnBéviwv  Sioiknong  BidBeong  éofa £oba Livoho

LuvratioBomkég Tapoyég 0,00 0,00
AuoiBég & homég opoyée epyadopévey - 4506316 1303310 803117 50098 30262 6.702.102 3820262 1253509 80317 583712 24482 5988742
KaaToc amoBepdmwy avayvwpiopéve wg i

£todo 9.775.073 9.775.073 11.308.555 11.308.555
Aroopéoeig mayiwy 2190273 38.069 82760 2311103 2026742 62961 82.760 2172463
AuoiBég & EEoda Tpiry 3711945 31769 9899 4033613 3704385 N9 9.899 4.026.003
Xpewamkai Takor ko Luvaon E€oda 0 0
MpoPAéweig 0 0
Xpnucmooikovapikd Eoda 920.399 920.399 824076 824.076
AMa Aemoupyikd £60da 1007083 694611 109.094 1810.788 717960 447415 109.094 1.274.489
Normd 144850 345568 320474 53822 869.712 102310 324392 325474 19.550 771.726
Lovoho 21335540  2.693.325 1330344 112920  950.661 26.422.790 21689.215 2399995  1.330.344 17922 848.558  26.346.035

0 Opihog H eraipia

3111206 31112106

AMa Aa
Kdarog ‘E¢oba ‘E€obu  Aemoupyikd  Xpnplkd Kéatog ‘E¢obu ‘E¢obu  Aemoupyikd  Xpnplkd

MNwhnBévrwy  bioiknong  GidBzang o &foba Eivolo NwhnBéviwv  Bioiknong  BidBeang  éola £oba Zivoho

Avayvwpi(opevo EEodo yia Aikaipara

Epyalopévu 1571 85422 26257 190250 62905 86.422 0700 170036
Auoipéc & homé mapoxeg epyaloutvav | yangans 1418506 724354 143705 3493255 1000679 724354 5257 289
Kaarog amoBepdmwy avayvupiopéva wg

£060 6487123 648718 862313 8622323
AmooégeiC oy 1907088 17935 7087 2157291 17422 8008 7089 1898109
AuoiBéc & ££0Ba TpiTy L1464 394605 24M 4521690 419618 357372 2444 4479.4%
Kpewamiai Takor kan Zuvapf Efoda 501,922 501,922 09509 409509
MpopAéueig 20203 80295 100.408 20209 80295 100408
Ahda éGoda 9917 129340 3089 2040 543,003 73876 108817 3%08% 2040 514529
homé 05722 736900 105798 105182 1873603 F25068 507243 105798 103273 1432281

L4
Eivaho 17825306 265450 1204371 274839 508480 2059485 18676260 2270238 234371 272900 430218 22884009

2ug apoPéc no é€odo tpltwy mephapBavoviar to e€oda emoneLOV uxL oLVTYENOEWY, To E€oda
TNAETHOWV VIOV, Toe evoinwa, To e€oda Twv eledlspwy enayyelpotiov xabog xat o ene€epyaoteq and
tottoug (facon) »Am.

Yt Aowma e€oda mepthapfBavovton to é€oda nivnong, to é€oda mEOROANG HaL SLPNLLONG, TO LAKA

dpeong avdiwaorg, €oda and YoEoug xat ek xabng not hotnd e€oda.
10.21 ITogoyes »ut atdpodg anasyOAODUEVOL TTQOCWTIXOD

Ot nopoyeg nat 0 aplBpde 1oL ANHGYOAODUEVOL TEOCKWTIXOL YL THV ETALQEL XAl TOV OUIAO VIADOVTOL

wg eéng:
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HuepopioBia, puicboi
Ko6oT1oG KOIVWVIKAG ac@aAiong
MapetTéueveg TTAPOXES O€ EpyalOPEVOUG

Mapoxég perd Tnv €€odo atrd Tnv uTInpEaia

>0voAo

Ap1Bu6G epyalouévwy

10.22 Ada Asttovpyind "Ecoda xot "'EZoda

O OMIAOZ H ETAIPEIA
31/12/07 31/12/06 31/12/07 31/12/06
5.301.893 5.035.794 4.648.989 4.225.837
1.143.005 1.060.455 1.083.025 988.355
41.823 47.456 37.969 43.096
103.305 190.250 151.032 170.036
6.590.027 6.333.954 5.921.014 5.427.325
188 189 168 164

To dAko Aettovpynd écoda nat e€oda Tov Opidov uat g Etopeiag, notd v 31 AexepuPpiov 2007 xat

2000, eiyav wg eénc:

‘Eooda drtd ETTIXOPNYNOEIg

‘Eocoda attd Evoikio

‘Ecoda ammd Emdotoeig

KEpdn ormrd TTLoAnan TToyiuw

KEpdn Zuvoddaypuomikoy Aci@opuiv
Nonmrd 'Ecoda

Eovoho

ZNUEg Tuvaddaypomnkwy Aci@opuv
Znuid otrd TTwAnon TToyiuw

MoirTd

Mpoompa kol NMpooauEnoeig
Euvoho

O OMINOE

H ETAIPEIA

31M12/2007 31/M12/2006 31/M12/2007 31/12/2006
129,090 86.455 129.090 86.455
52.139 57.034 52.139 57.034
259.066 T2.094 62 202 T2.094
15.934 3.850 15.934 3.850
615 615
53.129 383.818 10.093 299.312
509.974 603.251 270.074 518.744
94 31 94 31
39.722 o} T.755 0
71.886 274 229 68.855 272 323
1.218 580 1.218 576
112.920 274.839 ¥7.922 272.929

2t dAAo Aettovyd €ooda ovpmeQhapPaveTar To PEQOS ATO TG HQATIMEC ETYOQVYYOELS TOL

avTtoTotyel oty 1epiodo. O xQUTIES ETLYORYYYOELS UATAYWEOVVTOL OTIC OLXOVOUIMES HATAOTAOELS OTOY

umaEyet eLAOYT Staopdion o6 Oa etompayboby xar 6T 0 Owhog O cuppoppwbel pe Tovg dpovg nat Tig

npobmoféoelc mov éyouvv tebel  ywx

RQO(‘Y},LO(TOTCOLYIGELGSQ 80(7'[0(\18@ NATAY WOOLYTAL (O] £6000

™MV %ot BoAY)

TOLG.

Ot emyopnyNoelc TOL  UAADTTOLY

™S meELOdov  evtog NG

omnotog

npaypatonombnuay ot entyopnyobdpeveg Samavec. Ot emtyoENYNOEC TOL HXAVTTOLY TO HUOGTOG

amoutnféviwy meplovotaxwy oTotyElwY avayvwEllovtal g 0080 UL GYOVIAL GTOV AOYXQLUCUO

ATOTENEGUATWY, HAT& T7] OtdExetla TG wPEMUNS {wng Tov enryoenynéviog neptovatanol atoryeiov.

10.23 Xonpatoowovouxd ‘E€odu - Ecoda

To nabopd yonuatoowmovopund e€odo tov Opidov xat g Etapetag, xatd v 31 AexepBoiov 2007 xot

2000, eiyav wg eénc:
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XpnuaTtooikovopikd 'Egobo

O OMINOE H ETAIPEIA
2007 2006 2007 2006
‘Efofa TOKWY OTT0 ¥pNUATOOIKOVOUIKES ITBTEIG 319.294 57911 319294 57911
‘Efoda ToKwyY at1d Bdveln oTo aTTogReguévo KOTTOG 601.105 444.021 504.782 351.598
Zuvoho €608 WV TOKWV aTTé XpnHaTOOIKOVOUIKEG UTTOXPEWOCEIG 920.399 501.932 824.076 409.509
‘Efofo ToKOoU aTTd TTPpOYPaUUOTO KABopITUEVWIV TTUPOX WV 30.262 26257 24.482 20.709
ZNUid ¥prUaTooKoVoIKWY UTTOXPEWTEWY 08 £EV0 VOUITUO OTTOTIHWHEVES OTNY
eUhoyn aia
Znuid amnv g0hoyn afia TpoBeouiakwv gupBohdiwy TTpoopilopeviuy yia
EUTTOPIKOUS OKOTTOUG
Znuid ora SiaBempa TTpog TTWANCN XPNUOTOoIKOVOUIKG TTEQIOUCICKA OToEid
HETOHpEPOUEVN OTTO To iBIC KEQAACIO OTO ATToTEAETUATA
ATTopgiwon ¥pnUoTooIKOVOLIKLWY TTEQIOUTICKWY OTON iy
ZUvoho XpHHUATOOIKOVOHIKWY ££65WV 950.661 528.189 848.558 430.218
Xpnuarooikovoliké Ecobo
O OMINOE H ETAIPEIA
2007 2006 2007 2006
Mepioparo ormd petoyéc eionypeveg (EBwvikn & Alpha Bank) 3.657 3384 3.657 3.384
‘Ecoda Tokwv 1.873 4923 1.843 4.921
Képdn omv gdhoyn afia TpoBeouiakuy cupBoiaiwy TTpoopifGpeviv yia
EUTTOPIKOUS OKOTTOUG 0 -
Képdn omd mpoBeouiakd cupPohoia os doMdpia peTopepopeva aTTd Td idid
Kepdhoia oTa arroTeAETPaTa 0 -
Képdn omd mwinon SiaBéoipwy TTpog TTWANCT XpNUOTOCIKOVOIKLIY TTERIOUTICKWY
OTOIYEIWV KOTEXOUEVWY YId euTTopiKoUG OrROTToUS 16.300 0 16.300
Evowpdrwaon cuyyevwy pe Tnv MéBodo ng kaBaprc BEong 115212 -57 683 0 0
Euvoho XpNUATOOIKOVOHIKWY 005 wv 120.743 -33.076 5.500 24605
10.24 dogog Ercodfpatog
H gpopohoyiny emBapuvon 1wy anotelecpdtwy npoadioptalnxre wg eéne:
O OMIAOE H ETAIPEIA
1/1-31/12/2007 1/1-31/12/2006 1M1-31/12/2007 1/1-31/12/2006
Popog xprong
Mopopég popwv TTPONYOUREVWIV ¥PROewy 235660 194 064 235660 194 064
Mpophewn ®épou 80.000 110.000 70.000 100.000
Avapalhopevog gpopog 121.038 253 889 106.283 241778
Zuvoho 436.697 557.953 411.943 535.842
1/1-31/12/2007 1/1-31/12/2006 1M1-31/12/2007 1/1-31/12/2006
Kép8n po gpopwv 1.808.903 1.782.093 1.530.732 1.400.364
ZuvteheoTig Popou 0,25 0,29 0,25 0,29
Avapevopevn Aamravn ®épou 452.226 516.807 382.683.08 406.106
MpocappoyEg yid elgodApaTa TTou Bev UTTOKEIVTOI O
(popohoyica
- ApopohdynTta Elgodruara -407.307 -464.631 -407 307 -428.604
- Mot 'Ecoda @PopohoynBEvTa pe eifikd TpaTTO -914 -914 28
- MoimTd pn popohoynTéo Eooda Adyw
OUOCTWPEUPEVWY NItV BudTpikwy -69.543 -99.209
- Miopopég Popohoyikol EAsyyou 80.000 100.000 70.000 100.000
- Mn Exmmmmwpeveg Aomrdveg 382235 504 986 367 481 458 340
Mpaypariki Aatravn Popou 436.697 557.953 411.943 535.842
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To yeyovog Ot oe optopévec mepintwoetg ¢ooda xot e€oda avayvwpllovtar AoyloTind oe yEOVO
SLopoEeTnd amd TO YEOVO TOL To 600K AVTE YoEOAOyoLVTAL 7] To ¢€oda exTImTOVTAL, Yl GHOTOVG
TEOGOLOPIGUOL TOL POPOAOYYTEOL ELGOSTUATOG, OYULOLEYEL TNV AVEYXY] TNG AOYIOTINNG AVOYVWELOY|G

avaBadOpEvwY YoEOoLoYIKGY amattioewy 7 vtoyeewoswy (deferred tax assets 7] deferred tax liabilities).

10.25 Baowd Képdn avd Metoym

To #éedn ava petoy? vroloyilovial pe ™ Staipeay) TOL avaAOYOLVTOS 6TOLG KeTOYOLS Tov Opilov xot
¢ Etopeiag #épdouvg (1] Inpiag) pe tov otabiuiopévo Heéco 0Qo Twv Ge #UXAOYOELN LETOYWY KATE TNV

Stapneta g YO1oEWS.

O OMIAOE H ETAIPEIA
31/12/2007 31/12/2006 31/12/2007 31/12/2006
KoBopd kKepdn avahoyolwTa OTOUg PETOXOUG 1372204 1224140 1118788 864 522
ZToBPIKOG pETOg OpoG Ty T8 KUKACpOpIa PETOX WY 8340750 8340750 8340750 8340750
KEpdn avd petoxr 0,165 0,147 0,134 0,104

Emonpaivetor Ot Sev umdpyet avetAnupévy] vmoyeéwoy mEog eud0aY] VEWY HETOYWY OTO UEAAOV oL
oLvenwS, Oev oLYVTEEYOLY ot TEolTobéoelg i Tov vroloylopd xat ™V ToEabeor dAkov Seinty ueEdwY
ava petoyn (Snhadn Seivtyy mov va AapBaver v Odrv Ty LmoEEy SuvnTwY peToywv SNA. Twv

UELWULEVWY HEQSWV V& LETOYT)).

10.26 Acopedosetg

H Eraupeia gyet napaoyet eyyuioeig os etonpeieg tov Opilov, mov avépyoviay, xatd v 31 AsxepBpiov
2007, oe € 4.800.000,00.

BEmuniéov nata v uhetdpevy yonon 1 etawpsia mpoeln oty obvadn yonpatoomovopuney pobvoswy
7ot cLpPolaiwy evominong pe Salwia ayoEAS Yot WYXUVIIXTY, T OTOLX YOVOLLOTOLOLVTAL GTYV
noepoywyy] Swdmacia. Ot ehdytoteg nataforés peAlovimwy mobwpdtwy Booet yonpatodotnwmy
uobwoewy xat ovpfolaiwy evoriaong pe Saiwpa oyopdg pe Ty mooLoo afix Twy EAdYLoTwY

noBapwy nataBolov pobwpdtwy avaddbovtar otov axdrovbo mivane.
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2007 2007
'?)pl)\og ETtaipeia

EAAQXIOTEG ITapouoca Agia EAQXIOTEG ITapouvuoa Agia

NMAnpwpég NMAnpwuwv NMAnpwuég MAnpwuwv
Méoa o€ éva €10¢G 1.336.196,51 1.216.813,97] 1.336.196,51 1.216.813,97
ApyoTepa aTmo 1 £T0G aAAd
vwpitepa ammd 5 £€1n 3.451.841,01 3.099.786,83] 3.451.841,01 3.099.786,83
MepioagdTepo amod 5 €1n
Z0voAo gAdxioTng
KAaTaBoARg HEAAOVTIKWV
HICOWHATWYV 4.788.037,52 4.316.600,80] 4.788.037,52 4.316.600,80
Meiov: XpnUaTOOIKOVOMIKG
£¢oda -471.436,72 -471.436,72
[MapoUoa agia eAAXIOTWV
EKTIUACEWV
2UVOAO eAaXIOTWV
TANPWHWYV Hicbwong 4.316.600,80 4.316.600,80] 4.316.600,80 4.316.600,80

10.27 Avéleyuteg pogoroyud yonoets uut Y oyeemostg

Ot Etanpeia yet eheyybel poporoywma peyotl nat m yenorn 2004 eve v Buyatown EXnvinn Extonwtinn
A.E. éyet eheyylel poporoyma péyot ot v yonorn 2003. Xuvontind ot aveheyrieg YOQOAOYIE YOT|OELS

o Opidov eivat 0 andlovleg :

Erougsisg 'Et
XAIAEMENOX A.E. 2005,2006,2007
EAAHNIKH EKTYTIQTIKH A.E. 2004,2005,2006,2007

H etoupeta €yet oynuatiost npoBredn yo ooloyinég Stapopeg ya v Yot or 2007 cuvoixob mocol €
70.000,00€, evx 0 ouvolnd 10c6 g TEORAedNG Yo avereyuteg yonoetg aveépyetat oe € 250.000,00.

10.28 Emibwteg/ vno Sroutyoio Sinaotinég vrobdioetg

O ‘Opthog Sev éyet enidineg not vrd Stattnoio Sixaotinég vrobéoetg xabwg not amodoelg SnaoTnwy 7

SLUTNTIMOY 0QYAVWY TOL EVOEYETAL VO EYOLY GYUAVTIXY ETUNTWGCY OTYV OMOVOUIUTY AATAOTAGY| )

Aettovpyla ToL.

10.29 Xxomoi xou moMTinég Awayeigtong Kivdvvev

H etoupio eivor enteBetpévy oe modhamhods YOMUATOOMOVOUIMOLG %vOLYOLG OTWwG O %ivBLUvog TG XYOQES
(emtonto nTh.), TOTWTINOG nivdLVOS ot uivduvog EevotoTtag. Ta yonuotoowmovoud péow g eTotEiog
amotehobVTal  uVElwg and natabéoelg oe tpaneles, Swawpato avéindng oe tedmeleg, Boayvmeoleopa
YOMHUATOOMOVOUINE TEOTOVTR LYNANC EELOTOTNTAG SIATEAYUATEDGLUA GTNV YOYIATAYOQ, EUTOQINODG YOEWOTEG

KL TUOTWTEG .
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Zovahhaypatinog %xivéuvog

H etoupeio ev extibetar oe ouvadiayuatind xivduvo.

Avaivon svotabnoiog %ivéuvou enttoxion

H nohtinn tov Opikov etvar vo edaytotonotnoel v éxbeor] 10 610 UIVSLVO TAPELAMOY EOWV ETLTORIOL OGOV
apopd ) poaxponpdbeopn yonpotodomorn. Tnv 31n AexepBpiov 2007, o ouhog eivon extebleipévoc otg
HETHXBOAEG TNG AYOQAG TOL ETUTONIOL OGOV APOEE TOV TEATE IO SAVELGPO TOL, O OTOLOG LTTOUEIVTAL OE UETXPANTO
1000010 emttonionv. 'Onwg %ot 6T0 TEOYYOLUEVO ETOC T AOLTE YONUXTOOLMOVOUIXG TEQLOLCLANY GTOLYELo
EVEQYNTIHOD %0t OL AOLTIES YOT|LATOOMOVOUIES LTTOYQEWTELS €Y OLY 0TalEpd TOGOOTY.

O mapandte mivarag moepovotalet v evatotnoia Tov anoTEAEGPATOG TG XONONG *xOOG HxL TwV LBLWY UePaAdiwY
oe ux Aoywn petaxBoln tou emtoxiov g taéewg tov +1% 7 —0,5% (2006: +1% % -0,5%). Ot adkayés ot

ETUTONLO EXTLUATOL OTL HVOLVTAL OE ia Aoyiny] Baom oe oygon pe Ti¢ TEooyYates ouViTreg ¢ ayoEdS.

2007 2006

Amnotéheopa Xopnorg 57.698,87 69.193,32

ZOppuvVe PE TNV TOAMTIXY TOL OMilov, nopicr cLYrEXEIEVY] moMTiny] avtiotdOutong Sev axolovleitar yor TG

emevOLOELC ALTEC.

Avalvon ToTwTxob x1véHvou
H éuBeon tov opihov bdoov apopd Tov TOTOTING %ivOuvo TEeElopiletal GTa YOMIXTOOMOVOUIUG TEQLOVGLAUL

otovyela(péon) o omoia TV Npepopnvia 1ov Ieokoyiopol avarbovial wg e€rg:

Katnyopieg 2007 2006
Xonpotooovousmy

Zrotysiwy

Topona Awxbéotpa &
Toproxd Ioodbvopa 271.341,90 185.433,36

TTehditeg not Aowmég

Amoutioetg 14.242.466,91 12.836.926,80

Xovolo 14.513.808,81 13.022.360,16

O opthog ehéyyet SlEndg TG AMOUTHOELS TOL, ElTe YWELOTH EiTe UATA OPASK UXL EVOWUXTWYEL TIC TAY|QOYOQIES

aUTEG 0T control Tov MOTWTHOY eAéyyOv.
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H Siwoinnon Bewpel 6Tt Ohat Tt avOTEQW YOYUATOOIMOVOING TIEQLOLGLAUG OTOLYElX, €ivat LYNANG TOTWTUNG
TOLOTY TG, CUUTIEQIAX U BAVOUEVWV %L TWY OPELAOUEVLY.

Koavéva and 1o y0nMpatoomovopnd meplovctoand otoryeia ¢ etonpiog 8ev €yel XGYUAOTEL HUE AATOWL LOOYT|
TOTWTIUNG AOPAMCTC.

T Toug MeAdTeg %ot AOLTES EPTOQUEG ATAUTHOELS, 7] eTatplo Sev extifeton o8 oNPAVTIHOLE TLOTWTIXOVS HVSHVOLC.
O motwtnde xivBuvog Yo anottyoelg pevotonootpes xabwg xor ya ddka Bpayvmpobeopa yonpatoowmovoud

otovyela Bewpeitan apeinteog, dedopévon OTL ouvepydletar pe atomoteg Todmeleg LYNANG TOLOTNTAG.

Avaivon #xv6OVoL QEVETOTNTUG

H etoupioc Srrystoiletar TI¢ avdyueg QELOTOTNTAG TNG HE TEOCEXTINY] TXEXXOAOLONGY TV YEewY Twy
1onEOTEODEGUWY Y OYUATOOIMOVOUIMGY LTOYEEWOEWY ¥aOhg eniong 1ot TwY TANOWU®Y TOL TEXYUKTOTOLOLYTAL
nobnpepwd. Ov avdyreg pevototiag mopaxoklovfobviar oe Supopeg ypovinés Lwveg, o nadnuepwvy ot
eBSopadaia Baon wabmg nat oe po xwiopevy nepiodo 30 nuepwv. Ot paxpompoleopes aviyreg PELOTOTNTAG Yot
TOLG EMOPEVOLG 6 PY|VEG UL TO ETOUEVO ETOG TEOGSI0PI OV TaL pnviaia.

H etoupio Stotnpet petonta yroo vor nakhder avdyneg pevotdttag ya meptodoug éwg 30 nuepwy. To nepdiote ylo
g poxponpodleopes avayneg pevototnrag efacpoliloviar mpocbeta amd Evor EMXEUEC TMOGO EYUEQUUEVGLV
Savelanwy oplwy and tedneleq %ot TV SuvaToTNTa Voo TwANnBoby paxponpdbecua YENUXTOOMOVOUIXE GTOLYELX.

H Mpromta twv yonpatoomovopnmy vroypewoewny ™y 311 AexepBptov 2007 yix tov Optho avaddetat wg &g

2007 Boayvroobeopeg Moxgomneofsopeg
Evtog 6 pnvov 6 ¢wg 12 pnveg 1 éwg 5 ém 5 &t uat dvew

Manponpobeopog
Aaveropog 83.333,50 83.333,50 833.335,00 357.329,09
Boayvnpobeopog
Aavelopog 4.498.953,50 4.498.953,50
Ynoypewoetg
Xonpatodotnyg
Micbwong 550.265,28 566.315,50 3.200.020,02 0,00
Eunopnég
Ynoypewoetg 4.662.602,50
Aownég
Boayvmpobeopeg
Ynoypewoetg 847.188,72
Zivolo 10.642.343,50 5.148.602,50 4.033.355,02 357.329,09

H avtiotorym Mprioto tev Y1HatootMovoumey bIoyeenoewy yto ™y 311 AexepBolov 2000 eiye wg eéhc:

2006 Booyvnoobeopeg Moxgonofsopeg

Evtog 6 pnvov 6 gwg 12 pveg 1 éwg 5 ém 5 ) nan dvew

66




MXAITAEMENOX

MP AL T BLOISH HAPLA | PATLS 20 LEX SNk

Manponpobeopog

Aavelopog 83.333,50 83.333,50 833.335,00 521.788,78
Boayvnpobeopog

Aavelopog 3.604.894,00 3.604.894,00

Ynoypewoetg

Xonpatodotinyg

MicOworg 519.516,62 534.669,95 4.316.600,81 0,00
Epnopweég

Ynoypewoetg 4.710.734,38

Aownég

Boayvnpobeoyecg

Ynoypewoelg 709.771,87

Zbdvoro 9.628.250,37 4.222.897,45 5.149.935,81 521.788,78

Or avotépw ovpPoatinég nuepounvies Aéng avtatontoilovy Tig MnTES Tapetanés QOEG, Ol Omoleg evdeyeTal Vo

SLapEEovy amd TG AOYLOTINES KElES TWY DTOYPEWOEWY UATA TYV YUEQOUYVIX TOU LGOAOYIGIOL.

10.30 Zdvodn Xenpatooovopumy PECWY Uve XUTY YOI

Ta 7moo& TOL  APYOEOLY

TOV OMAO  avopopInd e

T YONUXTOOMOVOUIMG  OTOUYElX  EVEQYNTIMOL XAl

YONULATOOIMOVOUIXES VTIOYQEWTELS OV AVAYVWEICTUAY GTOV LGOAOYLOUO 0TI TEQLOBOLE TOL AVIPEQOVTAL UTOQOVLY

v xaTnyoplomoBodv wg axorodbwe:

Kuxhogogobvra ITegrovataxs
Zrovyein Epnogmég xot Aomég

Anoutnostg

2007

2006

Epnopwéc Anartiostg no Aotmeg

Amottnoetg

14.242.466,91

12.836.926,80

Topoxd Awxbéotpa nar IooSvvorpo

271.341,90

185.433,36

XONUATOOMOVOUIEG Y TTOYQEWOELG
EMPLETOOLUEVES OTO AVATOGBEGTO

1OCGTOC

4.390.684,11

5.671.724,59

TToMtineg xot Sraduaaieg Srayeiorong xepodaionv

Ot otoyoL g etanplag 600V apoEd T Stayelptor) Tov xepaiaiou eivar ot e€yg:
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e v c€acPaMoet TNV IAVOTNTX TNG ETALOLAG VX GUYEYITEL T SEUGTNELOTNTA TVG KAl

o vu cfaopalioet pla Voo Ty andS006Y] GTOLG UETOYOVG

TLLOAOYWVTAG TQOIOVTOL X0l LTYQECLES AVAAOYIE PE TO ETTESO tvSVLVOL.

H etapla  moxpoxorovbel 10 xepddato 017 Bdon 100 MOCOL TwY BlwY uePaAdiwy TAEOV Tar SAVELL UELWHUEVNS

ebaopditong petov to toptond Stabéotpor ot Tar Tapetand toodvvapa Onwg vt anetxovilovial otov Iookoyopo.

To sedhato y 1 yonoetg 2007 xar 2006 avaddetor wg e€ye:

2007 2006

Xivoho I8iwv Kegadaiwy 26.387.138,15 25.348.563,78
[Théov Advera 14.505.171,25 13.935.698,45
Meiov Tapona Aot na

Ioodtvopa (271.341,90) (185.433,36)
Xivoro 40.620.967,50 39.098.828,87
Xiovoho I8iwv Kegadaiwy 26.387.138,15 25.348.563,78
[Théov Advera 14.505.171,25 13.935.698,45
Ziovoro Kepodaiwy 40.892.309,40 39.284.262,23
Kegalato npog Xiovoro Keypohaiwy 0,993 0,995

10.31 O¢ryevy I'eyovora

H etapein éyet avaxowaoer 1y anoppognor e EAAHNIKHY EKTYTIQTIKHY AE. pe
eheyyov 7 Clear

tooroytopd petaoynpatiopod 31 12 2007. Emiong esivor oe Stadwasioa tantinod

Channel Xaidepévoc A.E ya g yonoetg peyot now to 2004.

ITépav twv 7167 avapepbévtwv Sev vrdEyoLY dALX YeYOVOTA TOL EVEEYETIL VX EYOLY CTAVTIXY| ENITTWOY)

OT1]V OLOVOMINY] HATAOGTAGY] 7] AELTOLEYIA TNG ETAQELXG.
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