RANYBACBYNANEN RE.

XAAYBAOOYAAQN ALE.

Evlidueoeg Oikovopikég KaraoTdoelg
MNa Tnv Tpignviaia Trepiodo atréd

1 lavouapiou éwg 31 Maprtiou 2007

BeBaiwvetalr 611 o1 ouvnupéveg Oikovopikég Kataotdoelg yia tnv tepiodo 01/01 —
31/03/2007 cival exkeiveg TTOU  €ykpiOnkav atmmd TO AloiknTiIKG ZUPBOUAIO TG
«XAAYBAODOYAAQN A.E.» Tnv 2/5/2007 kai éxouv dnuoaoiotroindei pe Tnv avapTtnon
Toug oT1o dladikTuo, OTn Ol1eubuvon www.sheetsteel.gr. Emonpaivetar 611 TO
onuoaoiotroiNBévta oTov TUTTO OUVOTITIKG OIKOVOMIKA OTolXEid oToxeUouv OTO VO
TTOPAOXOUV OTOV AvayVWOTN OPIOHUEVA YEVIKA OIKOVOUIKA OTOIXEIO OAAG deV TTAPEXOUV
TNV OAOKANPWUEVN €IKOVA TNG OIKOVOMIKAG B€0nG Kal Twv OTTOTEAECUATWY TG
Etaipeiag, cupowva pe ta AieBviy AoyioTika MNpoTutra. Etiong, emonuaivetar 611, Xdpiv
QTTAOTTOINONG, OTa ONUOCIEUBEVTA OTOV TUTTO CUVOTITIKA OIKOVOUIKA OTOIXEIQ £€XOUV YiVEl
OPIOHEVEG CUMPTITUEEIG KAl aVAKATATAEEIG KOVOUAIWV.

ewpylog Zwtnpiou
Mpdedpog Tou AloiKnTIKOU ZupBouAiou
XAAYBAODYAAQN AE.
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EKOEZH ENMIZKOMHZHZ OPKQTOY EAEFKTH AOrIzTH

MpoG Tou KK HETOXOUG TNG AvwVvupung ETaipeiag «XAAYBAODYAAQN A.E.»

Emokotioape TIG ouvnuuéveG eVvOIAUECEG OIKOVOMIKEG KaTaOTAoEIG TNG Avwvuung Etaipeiog
«XAAYBAODYANQN AE», Tng Tpipunvng tepiodou tou €Ange tnv 31 Maprtiou 2007. H €uBlvn Tng
ouvTagnG Twv evOIAUECWY OIKOVOUIKWY KOTOOTACEWY Bapuvel Tn dioiknon Tng eTaipeiog. H emokotnon
pag dievepynBnke ouupwva pe 10 EAANVIKG MpdTutto EmMoKéTNONG, TTOU €ival EVOPPOVIOUEVO HE TO
avrtiaToixo Aiebvég MpdTtutto Emokdmnong. H KPITIKA agloAdynon Twv TTapaTIBEPEVWY OTIG EVOIANETES
OIKOVOMIKEG KATAOTACEIS OTOIXEIWV Kal TTANPOPOPIWY Kal N €Ea0@AANICN ETTAPKWY ETTEENYACEWYV ETTI TWV
BepdTwy TTOU BECAE OTIG OIKOVOUIKEG KOl AOYIOTIKEG UTTNPETIEG TNG ETAIPEIOG CUVBETOUV TO KUPIO UEPOG
NG €pyaciag pag. To €Upog TNG epyaciag auTthg €ival ouoIwdws HPIKPOTEPO aTTd TNV £pyacia TTou
emreAeiTal oTa TTAaiola €kdoang €kBeang eAéyxou, 6TTou 0 aTéX0G gival n dlapdpPwon Kal dIaTUTTWonN
OAOKANPWHEVNG YVWHNG ETTI TWV OIKOVOMIKWY KaTaoTAoswv. Katd cuvéttela n mrapouca €kOeon O¢
ouvBETel €kBeon eAéyxou. Baoilopevol otn dievepynBeioa emokOTTNon emBeRaiwvoupe 6T dev £XouV
TEPIEABEl otV avTiAnwr] poag oToixeia TTou Ba  atraitoloav  OUCIWOEIS  BIAQOPOTIOINCEIS OTIG
TTPOAVOPEPOUEVES EVOIGUETES OIKOVOUIKEG KATAOTACEIG, WWOTE VA £EACQANICTEI N CUPPOPOWOT TOUG UE
Ta Aigbvy NoyioTika [pdTtutta, Tou €xouv uloBetnBei amd Tnv Eupwtraikp ‘Evwon. Xwpig va
OIOTUTTWVOUNE ETTIQUAAELN WG TIPOG Ta CUUTTEPACHOTA TNG ETTIOKOTINGNG, EPICTOUUE TNV TTPOCOXH OaG
oTta yeyovota: 1) MNa @dpoug Kal TTpocauéAacls @OPOoAOYIKWVY EAEyXwV xpriocwv 1995-2004 1To000 €
32,5 ekartou. n etaipeia Tpogépuye ota AloiknTika AikaoTtripia. MNa 1o Adyo autd, dev €xel OXNMUATIOE
TTPOPRAEYn o€ BAPOG TWV OTTOTEAEOUATWY TNG, €TEIdr), oUUMQwva HPE Tnv ekTiynon Tou Nopikou
2upBouAou TNG eTaipEiag TTou XEIPIZeTal TIG UTTOBECEIS TWV TTPOCPUYWYV, AVOUEVETAI N EUBOKIUNON TWV
TIPOCQPUYWV KOl N akUpwan TwV KATAAOYIOTIKWVY TTpdéewyv ouaiag. Aev gipaote og B€on va KPivouue
TNV éKBacn Twv utmoBéoewv autwyv. 2) OTTwg avagépovTal Kal oTny  TTapdypago «AeopeloEIg Kal
EVOEXOUEVEG UTTOXPEWOEIS» ToU MpooapTAPATOS TWV EVOIAUECTWY OIKOVOUIKWY KATAOTACEWV: a) Ol
@opoloyikég dnAwoelg TG eTaipeiag yia TIG xproelig 2005 kar 2006 dev €xouv eEeTaoTei atmd TIg
POPONOYIKEG OPXEG, ME OUVETTEID va UTTAPYEl TO €vOeXOUEVO ETTIBOANG TTPOOBETWY QOpWV Kal
TTpooauénoewy Katd 1o xpovo TTou Ba e¢eTacTouv Kai Ba opioTikotroinBouv. H ékBaan Tou @opoAoyikou
eNéyxou Oev eivar duvatd va TPoPAe@Bei oTo TTapdv OTAdIO Kal, WG €K TOUTOU, dev €Xel Yivel
OTToIOdNTTOTE TIPORAEWN OTIG OIKOVOUIKEG KATAOTACEIG 0€ Ox€0N YE To Bépa autd. ) Adyw Tou Uyoug
TWV CUGCOWPEUPEVWY CnNUIWYV, CUVTPEXEI TTEPITITWAN £QAapPMOYNG Tou apBpou 47 Tou K.N. 2190/1920.
Q¢ ek TOUTOU OI YETOXOI Ba TTPETTEl va ATTOQPACIoOUV OTNV TTPOCEXA TAKTIKA evikh ZuvéAeuon yia Tn
OuVvEXION TNG OIKOVOMIKAG UTTOOTAPIENG TNG ETaIpEiag, TTpoUTTéBean n otroia £xel An@Bei utrdwn KaTd TN
oUvVTagn aQUTWY TWV OIKOVOUIKWY KATAOTACEWV.

AOGnva, 29 Maiou 2007
O OpkwWTOG EAEYKTAG
AoOYIOTRAG
PKF EYPQEANAEINKTIKH A.E.
OpkwToi EAeYKTEG
PANNEL KERR FORSTER MavayioTng B. Narong
International Association A.M. 2.0.E.A. 11921
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IZOAOIZMOZ
ENEPIHTIKO

Mn KukAo@opiakd Zroixeia Evepynrtikou
Evowpateg AKIVNTOTTOINOEIG
AUAa TTEpIOUTIOKG OTOIXEIO

Xpnuatooikovouika oToixeia d1abéaipa Tpog

TWANCN
Noirég MakpoTTpoBeopeg ATTAITAOEIG

KukAogopiakd Mepiouciakd ZToixeia
ATtroBéuara

MeAdTeg kal NoITTEG ATTAITACEIG
Tauelakd diabéoipa Kai Icoduvaua

Mayia Trepiouaiakd oToixeia dIaKPATOUUEVA
TTPOG TTWANCN

Z0voAo EvepynrikoU

1610 Ke@dAaia & YToxpewoeig
1810 Ke@dAaia

MeToxIKO KEQAAaIO

Ytrep To ApTio

NoIrd atroBeuatika
AtroteAéopata Eig Néov

Z0voAo I8iwv KepaAaiwv

Makpotrp608eopeg YITOXpPEWOEIG
MakpoTrpéBeopeg Aavelakeég YTTOXPEWOEIG
AvaBaANOuEVEG POPOAOYIKEG UTTOXPEWOTEIG
YTTOXPEWOEIG TTAPOX WYV TTPOCWTTIKOU AGYyW
€€600uU aTTd TNV UTINPETia

Noirég MakpoTTpOBeaES YTTOXPEWOTEIG

Z0voAo MakpoTTpoBéTHWY YITOXPEWTEWV

Bpaxutrp60eopeg YITOXPEWOEIG
MpounBeuTEG Kal AOITTEG UTTOXPEWOEIG
BpaxutrpdBeoueg AavelakEG YTTOXPEWOEIG
NoITTéG BpayxutrpOBeopeg YTTOXPEWOTEIG

YTTOXPEWOEIG TTAYIWV TTEPIOUTIAKWY OTOIXEIWV

OIOKPATOUHEVWYV TTPOG TTWANCN

ZUVOAO YTTOXPEWOEWV

Z0volo I5iwv KepaAaiwv kal YIToXpewoewv

31.3.2007 31.12.2006
3.560.470,54 3.707.117,44
1.923,25 2.101,30
61.390,85 61.390,85
16.958,87 18.690,49
3.640.743,51 3.789.300,08
1.810.312,57 2.135.763,85
2.683.384,59 2.967.596,78
118.371,32 34.717,06
4.612.068,48 5.138.077,69
0,00 14.557.044,56
4.612.068,48 19.695.122,25
8.252.811,99 23.484.422,33
10.563.216,00 10.563.216,00
6.203.733,02 6.203.733,02
288.719,91 288.719,91
-13.017.381,20 -12.763.021,90
4.038.287,73 4.292.647,03
572.685,82 591.200,93
0,00 30.526,48
142.547,51 138.650,01
263.992,23 388.357,08
979.225,56 1.148.734,50
2.001.205,27 2.050.891,94
530.629,14 544 .803,46
703.464,29 4.142.092,84
3.235.298,70 6.737.788,24
0,00 11.305.252,56
3.235.298,70 18.043.040,80
4.214.524,26 19.191.775,30
8.252.811,99 23.484.422,33
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Katdotaon AoyapiacoU amroTEAETHATWY

NMwANRoeig

KoéoTog MwAnBévtwy

MikT6 Képdog

NoiTtd €00da ekeTAANEUONG
‘E¢oda di1dbeang

‘E€¢oda dioiknong

NoiTrd £€€00a eKUETANAEUONG

ATroteAéopara Mpo Pépwv XpnuatodoTiKwv
KOl ETTEVOUTIKWY ATTOTEAECHATWYV

Xpnuarooikovouikd ‘Ecoda
Xpnuartooikovopuikd ‘E¢oda

Képdn / Znuiég rpo @opwv
d6pog €1000MUATOG

Képdn / Znuiég peTd a1rd poépoug

Képdn / {npieg peTd a1md POPOUG ava PETOXN
- Baoika (o< €)

1.1.-31.3.2007 1.1.-31.3.2006

1.096.097,17 1.016.901,05
-1.356.567,09 -1.649.749,29
-260.469,92 -632.848,24
290.370,87 706.024,29
-68.617,93 -110.527,37
-110.390,63 -145.026,72
-80.694,68 -16.882,66
-229.802,28 -199.260,70
343,53 3.075,94
-55.427,03 -202.427,78
-284.885,78 -398.612,54

30.526,48
-254.359,31 -398.612,54
-0,010 -0,015
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ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

Tapiakég poég atrd AEITOUPYIKESG DPACTNPIOTNTES

Képdn / {npieg Trpo @oépwv

ATtrooBéaeig

MpoPAEyelg

ATTOGRETEIG ETTIXOPNYATEWYV ETTEVOUCEWY

Avaloyia e560wV ETTOUEVWV XPATEWV

AmroTeAéopata (€000a) TTEVOUTIKNG dpacTnpIOTNTOG
XpewaTIKoi TOKOI Kal cuvaQr] £€€0da

(Au&non)/uciwon amoBepdTwy

(Au¢non)/uciwon araITioewv

AU¢non/(ugiwon) UTTOXPEWOEWV

AU¢non /(ugiwan) TTPORBAEYNGS TTAPOXWV TTPOCWTTIKOU

Tokol TTANpwOEVTESG

KataBeBAnuévor gopol

KaBapég Tapiakég poég atrd AEITOUPYIKEG SpaoTNPIOTNTEG
Tapiokég poég aTTd ETTEVOUTIKEG SPACTNPIOTNTEG

AyopEC EVOWPATWY Kal AUAWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
MwAARCEIG EVOWPATWY KAl QUAWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
Tokol eloTTpayBévTeg

KaBapég Tapiakég poEG aTTo eTTEVOUTIKEG SPACTTNPIOTNTES
Tapiakég poég atrd XPNMATOSOTIKEG SPAOTNPIOTNTES
Eiompdgeig amd pakpotrpdbeapa daveia

ATTOTTANPWUEG JOKPOTTPOBECUWY daveiwv

Eiomrpdgeig ammd Bpaxutrpdbeoua daveia

ATTOTTANPWHES BpaxutrpdBeopuwy daveiwv

MANPWHEG XPNHUATOOIKOVOUIKWY UICBWHATWY

KaBapég TapiakéG poEG AT XpNHATOSOTIKEG SpaACTNPIOTNTEG
KaBapny aténon ota Tapiokd diabéoipa Kal 10000vaua

Tauiakd diabéaiya kai 1I00d0vaua oTnv apxr Tng Tepiddou
Tapiakd dia8écipa kal Ic0SUvapa oTo TEAOG TNG TTEPIOSOU

1.1.-31.3.2007 1.1.-31.3.2006
-284.885,78 -398.612,54
219.139,63 294.118,78
0,00 0,00
-53.264,86 -53.264,86
0,00 -86.045,63
-102.712,28 -341.750,75
55.427,03 202.427,78
322.787,70 449.631,49
285.943,81 643.140,36
-3.559.500,73 -817.788,60
3.897,50 4.790,00
-55.427,03 -202.427,78
0,00 -5.190,11
-3.168.595,01 -310.971,86
-72.209,68 -5.948,21
3.382.135,53 525.120,96
343,53 3.075,94
3.310.269,38 522.248,69
0,00

-18.515,11 -18.712,09
-14.174,32 -101.026,58
-25.330,68 -108.089,95
-58.020,11 -227.828,62
83.654,26 -16.551,79
34.717,06 17.243,38
118.371,32 691,59
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KardoTtaon petafoAwy 18iwv Ke@paAaiwv

YmoéAoitra kard tnv 1n lavouapiou 2006,
oUpewva pe Ta ANXM

KaBapd AtroteAéopara Mepiddou 01/01-31/3/2006

YtmoAoitro Twyv I8iwv KepaAaiwv kartd Tnv 31n
MapTiou 2006

YmoéAoitra kard tnv 1n lavouapiou 2007,
oUuewva pe Ta ANXN

KaBapd AtroteAéoparta Mepiddou 01/01-31/3/2007

YtmoAoitro Twyv I8iwv KepaAaiwv kartd Tnv 31n
MapTiou 2007

MeTOXIKO Y1ép 10 TakTIKO Noitra Ag@opoAoynta AmoTteAéopara SUVOAo
Ke@AAaio daptio OTTOOEUATIKO OTTOBEPATIKA  ATTOOEPATIKA €1G VEoV
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -8.101.152,78  8.954.516,15
-398.612,54 -398.612,54
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -8.499.765,32  8.555.903,61
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -12.763.021,90  4.292.647,03
-254.359,31 -254.359,31
10.563.216,00 6.203.733,02 60.483,42 144.612,21 83.624,28 -13.017.381,21 4.038.287,72
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A. lNMAnpopopieg yia Tnv Etaipeia
i. Fevikég MAnpo@opieg

H Etaipeia pe tnv ovopacia Avwvupog Etaipeia XaAuBdo@UAAwv Kai Agukooidripou
10pUBNKe TO0 1939. 16pUTES Kal apyIKoi PETOXOI TNG eTalpeiag utmpéav ol kupiol |.KapaBavog,
I.MatmouAiag, M. Tepldakng kal Z.Kopang. To 1959 n etaipeia TMpe Tn onPEPIVA TNG ovouaaia,
XaAuBdo@UAwv A.E., (PEK 413/11.11.59) kai T0 1961 e€aydpace 1O TTAEIOYPNPIKO TTAKETO
NG eTaipeiag e1dwv PETAANIKAG ocuokeuaaiag BIMETAA A.E. O 6uihog Tou Méamrag, 1o 1962,
eCayopaoe TNV TTAEIOWPN@Ia TWV PETOXWYV TNG eTaipeiag BIMeTAA, kal To 1983 0 £Aeyx0G Kal Twv
Ouo eTaipelwv YeTABIBAOTNKE OTO OoNUEPIVO Mpdedpo Tou A.Z. Kai AleuBuvovTa ZUPBOUAO K.
Mewpylo E. Zwtnpiou.

ii. PUon SpaocTnploTATWY

AVTIKEINEVO TNG €TOIPEIAG €ival n TTapaywyr Kol €UTTOpia  PETAAAOUPYIKWY  TTPOIOVTWYV
(x&AuBog), TTPOIGVTWYV PETOAAIKNG CUOKEUOTIOG, KOl TTPOIOVTWY aAOUUIVIOU.

H dpacTtnpidétnta ota peTaAAoupyikd TTpoiovTa KAAUTITEl EMITTEOWON, KOTTA KAl dIauoppwan
Aapapivag BepuAg Kal Wwuxpng egéhaong kKabwg kal  yoApaviopévng, petatroinon poéAwv
XAOAUBOG o€ oTevd eAdopaTa (Taivieg), Kal yaABavioua TTavtog €idoug a1dnpwy TTPOIOVTWV.

Etriong avTikeipevo NG eTaupeiag ival kai n mapaywyr] yoABaviopévwy otnlaiwv ac@aAeiag
Opouwyv, aywywv (culverts), WMETAAAIKWV KATAOKEUWYV (KIYKAIDWUATWY KATT.) YEQUPWYV Kal
onNpPayywv.

H etaipeia aoxoAeital pe Tnv gutmopia 6Aou Tou €0poug Twv TTAATEWV TTPOIGVTWY XAAUBOG,
POAWV XAAUBOG, CwANvVWY, O1dMPoU euTTOpiou Kal pOAwv yaABaviopévou eAdoparog. Ta
TTpoidvTa autd OlaTiBevral o€ OIOOTACEIC KAl TTOIOTNTEC TTOU QVTATIOKPIVOVTAI OTIC EIBIKEG
ammaITAoeIg OAwv Twv XpAoewv XaAuBa. H etaipeia cival og Béon va TTpooc@épel TTPOoIGVTA Kal
UTTNPECIEG AQUENUEVWY ATTAITHOEWY KOAUTITOVTAG Hia PEYAAN TTOIKINIO TTPOIOVTWY PNXAVIKWY
IBIOTATWY, APXITEKTOVIKIG HOPPNS KAl DIAOTACEWV.

2ToV TOoUED TwV eTTIHETAAAWOEwWY, N ETaipeia dpaoTnploTrolcital 0To YOABAVIOUA PETAAAIKWV
OTOIXEIWV PEXPI 12 PETPWYV PAKOUG TTAVTOG O10NPOKPANATOG, Kal evTog Tou 2001 Asitolpynoe
N véa utrEPCUYXPOVOC YPAUMN YaABaviouou.

MapdAAnAa e TIg dvw dpacTnpIOTNTEG, N eTalpEia €I0NX0ON OTov KAGDO Twv PN o1dnNpoUxwyv
METAAAWYV KaI OUYKEKPIYEVA OTNV TTapaywyr kal didbeon TTpo@iA alouuiviou Bdoel axediou
TWV TTEAATWV TNG, OEIPA BIOUNXAVIKWY TTPOQIA Kal TTpoidvTwy. H emévduon autr oTov Touéa
TOU GAQUMIVOTTPOQIA aviABe GTo TTOGO TWV 5 €K. EUPW.

Emmpocbera, n eTaipeia Ba Tapdyel f kal Ba €10Ayel yia EUTTOpia EEAPTANATA GUOTNUATWY
OAOULIVIOU €EEIBIKEUPEVWV XPOEWV KAl EyXWPIOU KAl KUPIWG EaywyIKoU TTPOCAaVATOAIoUOU
ONMAVTIKAG TTPOCTIBEPEVNG agiag. ExovTag oav KUPIO OTOXO TOV £5AYWYIKO TTPOCAVATOAIOUO
yla TO TTPO®IA aAoupiviou, N eTaipeia divel Eupacn o€ BEuaTa TTOIOTNTAS TWV TTPOIOVTWYV Kal
TNOTOTTIOINGN GUTWV YIA EVIOXUON TNG avTiaywvioTIKOTNTAG oTnv 81EBvr) ayopd. 'Hon, n etaipeia
XaAuBdo@UA WV éxel atTokTAOEI TTIcTOTToiNoN TToI0TNTAG 1ISO-9002 oTOV TOPé TNG
MeTaAAIKAG Zuokeuaaiag kal oTov Topéa Twv ZTnOaiwv Ac@aiciag Apduwyv. Evrog de Tou
2004 €1€06n o€ Acitoupyia uTTEPOUYXPOVN YPAMMN Barg TTPO®IA aAoupiviou, eTTévouon UYWoug
TTEPITTOU 2 €K €.
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B. Baoikég AoyIOTIKEG ApXES
i. MAaiol0 KATAPTIONG OIKOVOUIKWY KATACTACEWY

O1 oikovouikég kataotdoelg TNG XaAuBdo@UAAwv A.E. tnv 31n AekeuBpiou 2006
(nuepopnvia petdBaong atroteAei n 1n lavouapiou 2004) TTou KAAUTITOUV TTEPIODO WG Kal TNV
31 AekepBpiou 2006, éxouv ouvtaxBei ye Baan TNV apxn Tou ICTOPIKOU KOGTOUG OTTWG
QuUT TPOTTOTTOIEITAI ME TNV QAVATTPOCOPHOYH OUYKEKPIMEVWY OTOIXEIWY EVEPYNTIKOU KAl
TTaBNTIKOU 0€ TPEXOUOEG agieg, TNV apxr TNG ouvéxiong Tng 6pacTnpidTnTAg (going consern)
Kal gival cUPQwveg pe Ta Aiedvr) Mpdtutra Xpnuatooikovouikng MAnpo@dpnang (AMXI) émwg
auta €xouv €kdoBei atmd Tnv EmTpot AleBvwv AoyioTikwy Mpotuttwy (IASB), Kabwg Kai Twv
EPUNVEIV TOUG, OTTWG aUTEG €xouv ekdoBei ammd tnv Emrtpot) Epunveiag MpoTtutrwy
(LF.R.I.C.) Tng IASB.

O1 TTOMITIKEG TTOU ava@EépovTal TTOPAKATW €XOUV EQPAPPOOBEI e CUVETTEIQ O OAEG TIG
TTEPIGOOUG TTOU TTAPOUCIAZOVTAl.

H ouvTtagn oikovouikwy kKataoTdoewyv cUu@wva pe 1a AMNXI (4 IFRS) amraitei Tn Xpron
EKTINANOEWY KAl Kpiong KAatd Tnv €Qappoyr Twv AOYIOTIKWY apxwv Tng Etaipeiag.
2nUavTIKEG TTapadoxéG atrd Tnv dloiknon yIa TV EQAPUOYH TwV AOYIOTIKWY PEBSdWV TNG
eTaIpEiag £xouv eTmonuavOei O1Tou KpiveTal KATAAANAQL.

ii. Evotroinon

Ouyartpikég: Eival o1 eTTIXeIprioeIg TTAVW OTIG OTTOIEG aoKeiTal EAeyx0og aTrd Tn unTpikA. H
OtTapén TUXOV duvNTIKWY SIKAIWKATWY WYHPOoU Ta OTroia €ival aoKACIYa KATtd 10 XpOvo
ouvTaéng TwV OIKOVOMPIKWY KaTaoTdoewv, AaufBdverar um Own TIPOKEIPEVOU va
oToIXEI00EeTNBEl av n PNTPIKA aokei Tov éAeyxo emi Twv Buyatpikwyv. O BuyaTpikEg
evotroloUvTtal TTAApwWG (OAIKR evotToinan) améd TNV NUEPOMNVIA TTOU ATTOKTATAI O €AEYXO0G
ETT’ QUTWYV Kal TTaloUV va €VOTTOIOUVTAl OTTO TNV NUEPOMNVIa TToU TETOIOG €AeyXOG Oev
ugioTaral.

H xpnoipgotroloupevn AoyioTIKA H€B0dOG yia Tnv gvoTtroinon €ival n yéBodog ayopds. To
KOOTOG aTTOKTNONG MIag BuyaTpIkAG €ival n eUAoyn adia Twv TTEPIOUCIAKWY OTOIXEIWV
TTou d66NKaV, TWV CUMMETOXIKWY TITAWV TTOU €KOOBNKAV KOl TWV UTTOXPEWOEWY TTOU
avaAfelnkav kKatd Tnv nuepounvia tng avraAlAayng, TTAéov Tuxov KOOTOUuG dueoca
ETIPPITITEOU OTN ouvaAAayrh. Ta €CATOUIKEUPEVA TTEPIOUTIAKA OTOIXEIN, UTTOXPEWOEIG
Kal  evOeEXOUEVEG UTTOXPEWOEIG TIOU  COUVIOTOUV pia  €TIXEIPNUATIKA  €voTroinon
ATTOTIHWVTAI KATA TNV aTTOKTNON OTIG €UAOYEG A&ieg TOUG AVECAPTATWG TOU TTOCOOTOU
OUMMETOXAG.

To Tépav TNG €UAoyng agiag Twv €T PEPOUG OTOIXEIWV TTOU OTTOKTABNKAv, KOOTOG,
KaTayxwpeital wg utrepagia. Av To GUVOAIKO KOGTOG TNG ATTOKTNONG £ival MIKPOTEPO ATTO
Vv €0Aoyn agia Twv €TTi JEPOUG OTOIXEIWV TTOU ATTOKTABONKAvV, n dlapopd KATaXwEEITal
dueca oTa atmoTeAéopaTa.

AlgTaipikég ouvaAdayég — AleTaipikd uTTOAOITTO KOl atTpayuatotroinTa KéPdn atro
ouvaAAayég peTagl Twy  eTaipeiwv Tou Opidou dlaypdgovtal. O1 ampayuaToTToinTeg
{nuiég diaypdgovTtal epdoov dev UTTApXEl £EvOeIEn aTTougiwong, Tou PeTAPBIBacBEévTog
TeplouaiakoU aToixeiou. O1 AoyIOTIKEG apX€G TwWV BuyaTpikKwy £XOUv TPOTTOTTOINOEI
WOTE va €ival OPOIOUOPPEG PE AUTEG TTOU £xouv uloBeTnBei atTd Tov Opilo.
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2TOV TTOPOKATW TTiVvOKA TTapoucsIdgeTal n Buyatpikr eTaipeia padi e Ta OXETIKO
TTO00O0TO CUPHETOXNG KAl TNV avTioToIxn agia KTHong TngG.

. XpovoAoyia . . % .
ETaipeia KTRONC Agia kTRONG CUNMETOXAC Xwpa
EPFOZTAA ABEE 1996 704.328,69 100% EAAGSQ

Tnv 31.12.2003, 1mou atroTeAei nuepounvia petdfaong TnG etaipeiag ota AT1.X.I1., n
avwTépw BuyaTtpikn e€Taipeia OUVETALE OIKOVOMIKEC KATAOTACEIC OUUQWVA ME Ta

ATT.X.TT.

2UVOTITIK& oI 0IKOVOMIKEG KaTaoTdoelg TNG 31.12.2003 pe Baoel ta A.M.X.T. éxouv wg

€gNG:

EPFOITAA

IZOAOIZMOZ 31.12.2003 ABEE
ENEPIrHTIKO
Mayia oToixeia EvepynTikou 0,00
AtroBéparta 0,00
MeAdTeG KAl AOITTEG ATTAITACEIG 0,00
NoITTa aToixeia evepynTiKoUu 1.192,29
ZYNOAO ENEPIrHTIKOY _1.192,29
NAGHTIKO
MakpoTTpOBECUEG UTTOXPEWODEIG 0,00
BpaxutrpdBeopeg TpatTeIKEG
UTTOXPEWOTEIG 0,00
NOITTEG BPaXUTTPOBECUEG UTTOXPEWTEIG 4.150,25
2UVOAO UTTOXPEWOEWV (a) 4.150,25
MeToxIKO KepAAaIo 58.694,00
NoiTrd oToixeia kaBaprg Béong -61.651,96
KaBapn 8éon Metoxwv ETaipiag -2.957,96
Zuvolo KaBaprig 8éong (B) -2.957,96
ZYNOAO MNAGHTIKOY (a) + (B) 1.192,29

EmitTAéov 0 KUKAOG €pyaciwV TG avWwTEPW eTaipeiag eival pndevikdG atrd Tn XprRon
2001 péxp!l Kal oAPEpa.

OuoiaoTIKa N avwTéPpw eTaIPEia EUPIOKETAI O€ AIToUpYIKN adpdveia.

H etaipia, Baciféuevn oTI¢ apx£éG, TNG onuavTiKOTNTAG, TNG oudiag TTavw atmméd Tov TUTTO
Kal TNG 1I00ppoTTiag YeTaEU o@EAOUG Kal KOOoTOoUG TTou TTpofAETTovTal atrd Ta A.M.X.T1. kai
€1dIkéTepa  ammd 10 «[lAQicI0  KOATAPTIONG KOOI TTAPOUCIOCNG TWV  OIKOVOUIKWYV
KATaOTACEWV» deV TTPOERN O€ evoTToinon TNG aAVWTEPW BUYATPIKNAG.

2TIC OTOMIKEG OIKOVOUIKEG KOTOAOTAOCEIC TNG ETAIPEIOG N ATTOTIMNON TG AVWTEPW
BuyaTtpikng £yive cupewva pe 1o AAI 27 otnv agia KTAONG TnNG, Kal TautdXpova £yIve
é\eyxog armropeiwong TnNG aciag autng Pdaoel Tng OXETIKAG Trpoévoiag Tou A.A.M 36.
Katapxnv utroAoyioBnke 1o avakTACIUO TTO0O, TTOU €ival TO PEYAAUTEPO TTOCO METAEU
™G TpéXouoag agiag TNG CUPMETOXNG Kal TNG agiag Adyw xprnong tng. H Tpéxouca adia
aAAG kal n agia Aoyw Xprong ekTIuRBnkav o€ pndév, Kal wg €K TOUTOU TO QAVOKTHOIUO
o006 TTpoodiopicdnke o€ Pndév.

ZUVETTWG N agia KTAoNG atroueiwdnke, €16 BAPOG Twv ATTOTEAECHATWY €1G VEOV TNG
31.12.2003, péxpl TO TTOCOG TOU QVAKTAOIYJoOU TToooU (undév), dnA katrd Toocd €
704.328,69
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Ta avwTépw cuvoyifovtal wg eEAG:

. . " AvakTAoIHO Znpia Atrotigynon
Eraipeia Agia kTRoNg mooo aTTopEiwoNng ota BIAia
EPFOZTAA ABEE 704.328,69 0,00 (704.328,69) 0,00

ZnuelwveTar 0TI €vTOG TNG TPEXOUOOG TTEPIOdOU N eTalpeia TTPOERN OTnV TTWANONG NG
Buyatpikng TNG AEMAA A.E. avTi Tou TTooou Twyv € 130.000,00

H AEMAA A.E. ota BiBAia Tng etaipeiag (OTTwG avoAuTiKG ava@épeTal OTIG ETAOIEG
OIKOVOUIKEG KaTaoTaoelg TNG 31.12.2006) cixe ammoTiunBei og agia 0,00 kabwg rTav TTapouola
TTEPITITWON WE TNV eTaipeia EPTOZTAA ABEE 1ToUu ava@épetal avwTEPpw. ZUVETTWS OAOKANPO
T0 Tignpa TwAnong Twv € 130.000,00 atmoTtéhece kEPOOG TO OTIOIO TTEPIANPONKE OTa
atroTeAEOUATO TOU TTPWTOU TpIurvou 2007

2uyyeveig: Eival o1 eTTIxeIpAoEIG auTEG TTAVW OTIG OTToiEG N ETaipeia utropei va aokAoel onuavTIKA
emMpPPO OAAG Oev TTANPOUV TIC TTPOUTTOBECEIS yia va XAPAKTNPICTOUV €iTe BuyaTpIKEG EiTe
oupueToxn o€ kovotrpagia. O Tapadoxég TTou xpnoipoTtroinénkav améd v Etaipeia ouvicTouv 6T
TO KaTeXOUEVO TTO00OTO PETAgU 20% Kal 50% OSIKAIWUATWY WAPOU MIAS ETAIPEING UTTOONAWVEI
ONMavTIKA €MpPEEON TTAVw OTnV €TaIpgia auTr. ETTevoUOEIC O OUYYEVEIC ETTIXEIPNOEIG OPXIKA
avayvwpifovtal oTo KOCTOG KAl KATOTTV BswpouvTal 6Tl XpnoipoTTrololy TN JéBodo NG KaBapng
Béong. 210 TEAOG KABE XProNG, TO KOOTOG AUEAVETaI UE TNV avaAoyia TNG eTTEVOUTPIOG ETTIXEIPNONG
OTIG METOBOAEG TNG KaBapric B€éong Tng €TTevOUONEVNG ETTIXEIPNONG KAl PEIVETAlI PE TA
AapBavopeva atrd Ta CUYYEVH uepiouara.

Ocov agopd TNV UTTEPAgia aTTOKTNONG, AUTH MEIWVEI TNV afia TNG CUUKETOXNAS WE €TIRAPUVON TwV
aTroTeEAEOUATWY XPAONG, OTav pewveral N agia Tg. H etaipeia epapudlovrag 1o A.NX.I. 3 dev
Olevepyei ammooBéoelig Kal n utrepagia Ba ep@avifetal 0To avOTTOORECTO KOOTOG TTOU EXEI
dlapopwBei péxpl TNV 31/12/2003, peiov OTTOIECBNTIOTE PEIWOEIG TNG Agiag TNG.

To pepidlo NG ETtaipeiag ota kEPON 1 TIG CNUIEG TwWV CUVOEDEUEVWV ETTIXEIPACEWVY WETA TNV
eCayopd avayvwpiletal oTa ATTOTEAECUATA, £VW) TO MEPIDIO TWV METAROAWY TWV OTTOBEUATIKWY
META TNV eCayopd, avayvwpiletal oTa atTroBeuaTIKA. O CUCCWPEUNEVES UETAROAEG £TTNPEACOUY TN
AOYIOTIK) agia Twv eTTEVOUCEWY 0t OUVOEDEpEVEG eTTIXEIpPRoElG. OTav n cuppeToxn TG ETaipeiag
oTI {nuieg o€ pia ouyyevr] €mXeipnon 1couTal A UTTEPPRaivEl TN CUMPMETOXN TNG OTN OUYYEVA
ETTIXEIPNON, CUUTTEPIAUBAVOUEVWV OTTOIOVONTIOTE GAAWY ETTITQOAWY aTTaiTAgswy, N ETaipeia dev
avayvwpicel TTEpaITéEPw CNUieg, EKTOC Kal av €Xel KAAUWEI UTTOXPEWOEIG 1 €XEl EVEPYATEI TTANPWUEG
€K MEPOUG TNG OUYYeVOUG ETTIXEIPNONG KOl €V YEVEI EKEIVWV TTOU TTPOKUTITOUV ATTO TN METOXIKA
1016TNTA.

H ouyyevrig ETaipeia General Construction otn Poupavia (e TTO000TO GUPMPETOXNG 22%) €XEI
olakoyel Tnv dpacTtnpEIdTNTA TNG atmd 10 2002. ZTIG OTOMIKEG OIKOVOUIKEG KOTAOTACEIG TNG
Etaipgiag n atmoTignor Tng £yive OTnNV agia KTong TG YE 1I00TTO0N ATTOUEIWON TNG agiag Tng
ME peiwon Twv KePOWV €I véov TnG 31/12/2003.

ili. EvOWpPATEG OKIVNTOTTOINOEIG

Ta mayla oToIxEia Tou evepynTIkKOU OTTEIKOVICOVTAI OTIG OIKOVOMIKEG KATAOTACEIG OTIG agieg
KTAOEWG TOUG, HEiov, KaT apxXnv TIG OCUCCWPEUPEVEG aATTOORECEIC Kal DEUTEPOV, TUXOV
amagiwoelg Twyv Tayiwv. To K6oTog KTHoEWS TTEPINAPPBAvEl OAEC TIG AUECA ETTIPPITITEEG
QATTAVEG YIO TNV ATTOKTNON TWV OTOIXEIWV.

10



RANYBACBYNANEN RE.

MeTayevéoTepeg OATTAVEG KaATAXwpEOUVTAl OE €TaUEnon Tng AoyIOTIKAG aiag Twv
EVOWNATWY TTayiwv 1 wg EeEXWPIOTO TTAYIO POVOV KATA TNV €KTACH TTOU Ol ATTAVEG AUTEG
au&dvouv Ta JEANOVTIKA OIKOVOUIKA OQEAN TTOU QVAEVETAI VO EI0PEUCOUV ATTO TNV XPron Tou
TTayiou OTOIXEIOU KOl TO KOGTOG TOUG UTTOPEi va eTTINETPNOET allomoTa. To KOOTOG ETTIOKEUWV
Kal CUVTNPNOEWVY KATAXWPEEITAI OTA ATTOTEAEOUATA OTAV TTPAYUATOTTOIOUVTAI.

O1 ammooBéoeig Twv GAAWV OTOIXEIWV TWV EVOWNATWY TTayiwv (TTANV OIKOTTESWVY Ta OTToia BV
atmmooBévovTal) uttoAoyifovtal Pe TRV oTaBepn péBodo péoa otnv wEENIUN Cwr TOUG TToU N
Aloiknon €xel eKTIUAOEI WG €ENG:

Kripia 20 €1n

MnxavoAoyIKOG ECOTTAICUOG 9 émn
AutokivnTta 6-15 €1
N\oITToG €COTTAICOG 4-7 €1

O1 uTToAgIPPOTIKEG agieg Kal OF WEENIPMEG CWEC TWV EVOWNATWY Trayiwv UTTOKEIVTAI O€
emavegETaon o€ KABe nuepounvia 1coAoyiopou. OTav ol AoyIOTIKEG agieg TwV EVOWHATWY
aKIVNTOTIOINOEWV UTTEpPaivouv TV avokTAoIun agia Toug, n Olagopd (aTTopciwon)
KaTaxwpeital Aueca wg £€£000 OTa ATTOTEAEOUATA.

Katd tnv TWwANon evowUAaTWwyY akivnToTToINCEWY, Ol BIa@OPEG PETALU TOU TIWANATOG TTOU
AapBdavetal kar TNG AOYIOTIKAG TOUg agiag karaxwpouvtal wg kéPON 1 Cnuieg oTa
amroteAéopata. O1 €TMOKEUES KAl TUVTNPNOEIC KaTaxwpouvTal oTa £€£0d0a TnG TTEPIOdOU TToU
aQopouv.

O1 1010TTapayOUEVEG EVOWMATEG OKIVNTOTTOINCEIS OTOIXEIOBETOUV TTPOCOAKN OTO KOGTOG
KTHOEWG TWV EVOWMPATWY OKIVNTOTTOINCEWY 0€ agieg TTou TTepIAaUBAvouy 10 AUECO KOOTOG
MIoBodociag Tou TPOCWTIIKOU,  TIOU OCUMMETEXEI  OTNV  KATAOKEUR  (QvTiOTOIXES
EPYOOOTIKEG EI0POPES), KOOTOG AVOAWBEVTWY UAIKWY Kal AAAa yevIKG KOOTH.

iv. ACWHATEG OKIVNTOTTOINOEIG
2TIC ACWHMATEG AKIVNTOTIOINCEIG TTEPIAAUBAvovVTal ol AdeIEG AOYIOUIKOU.

Noyiopikd: O1 adeieg AoyIouIKoU aTToTIMWVTAI OTO KOOTOG KTAOEWS Weiov TIG atrooféaelg. Ol
atmmooBéoelg digvepyouvTtal e TNV oTaBepry HEBOdO KaTd TNV dIGpKeEIa TNG WEEAIUNG CwNG
TWV OTOIXEIWV auTwy n oTToia KupaiveTal atmd 1 éwg 4 xpovia.

v. Atropgiwon agiag TTEPIOUCIOKWY OTOIXEIWY EVEPYNTIKOU

O1 evowpateg aKIVNTOTIOINOEIG KAl GAAG PN KUKAOQOPOUVTA OTOIXEia €vepynTIKOU
(oupTtrepiAauBavopévng TG uTrEpaciag Kal TwV GOWHPATWY AKIVNTOTTOINCEWY) £EETACOVTAI
yia mlavn {nuia ammoheEIWoewg, OTTOTE YEYOVOTA 1 aAAQyEC OTIC TTEPIOTACEIG OEixvouv OTI
n AoyloTiKA afia Toug JUTTOpEi va Pnv eival avakTtioiyn. OtmoTednTroTe n AoyioTikh afia
KATTOIOU TTEPIOUCIaKOU GTOIXEIOU UTTEPPBaivEl TO AVAKTHAOINO TTOgd Tou, N avTioToixn ¢nuid
ATTOMEIWONG TOU, KATaxwpEiTal ota atmoteAéopata xpnong. H avakthoiun afia evog
TTEPIOUCIAKOU OTOIXEIOU gival TO JEYOAUTEPO TTOOO PETAEU TNG EKTIMWHEVNG KABAPAG TIMAG
TTWANONG Kal TnNG agiag xpHoews. KaBapn aia mwAnong Bewpeital n €@IKTA TTpdo0d0g
amoé TNV TTWANON evég TEPIOUCIOKOU OTOIXEioU OTa TTAdicIa piag apgoTtepofapoug
OUVOANayAG OoTNV oTToia Ta €PN €XOUV TTARPN YVWOTN KAl TTPOCXWPOUV OIKEIOBEAWGS, YETA
amoé Tnv agaipeon k&Be TpdobeTou AGuecou KOOTOUG dIABEONG TOU TTEPIOUCIOKOU
oTolxeiou, evw, aia ev xpAoel eival n TTapoUoa agiad TWV EKTINWHPEVWY HPEAAOVTIKWV
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TOMEIOKWY POWV TTOU QVAUEVETAI VO TTpaypaTotroinfolv amd Tnv ouvexn Xprnon &vog
TTEPIOUCIAKOU OToIXEioU Kal aT1rd TNV d1ABe0T) Tou OTO TEAOG TNG EKTINWHEVN (WG Tou. Av
Mia emixeipnon Oev €xel Tnv duvatoTNTA VA EKTIUACEI TO QVOKTACIUO TT000 €vOg
TTEPIOUCIAKOU OTOIXEIOU yIa TO OTTOi0 UTTAPXEl £vdelEn atmopeiwong Tng agiag Tou, TOTE
TTPOCdIoPIfel TO AVAKTHOIKO TTOOO TNG HovAdag TTou dnUIoUPYEl TAUIOKEG POEG OTNV OTToIA
QAVAKEI TO TTEPIOUCIOKO OTOIXEIO.

AvTIAOYIONOG CnNUIAG aTTouEiwong TNG agiag TTEPIOUCIAKWY OToIXEiwv TTou AoyioBnke o€
TTponyoupeva £1n, yiveTal yévo 6tav UTTapXouV IKavEG evOEiEelc OTI N atToueiwon auTh dev
uttdpxel TTAéov 1 €xel MEIWBEl. ZTIC TTEPITITWOEIS QUTEG O QAVWTEPW AVTIAOYIOUOG
avayvwpiletal wg £€00d0.

Vi. XpnUoTOOIKOVOMIKA MG

XpNMUOTOOIKOVOUIKO MHéCO eival K&GBe oUuBacn Tou Onuioupyei éva  XPNMOTOOIKOVOUIKO
OTOIXEIO EVEPYNTIKOU C€ Mia ETTIXEipNON KAl HIG XPNMOTOOIKOVOMIKI UTToXpéwon 1 éva
OUMUETOXIKO TITAO O€ [ia GAAN eTTIXEipnON.

Ta xpnuatoolkovouik& péoa Tng Etaipeiag Tagivopolvtal OTIG TTAPOKATW KATNYOPIEG HE
Bdon Tnv oucia TNg ocUPPBACNG KAl TO OKOTTO YIA TOV OTTOI0 ATTOKTABNKAV.

XpPNUOATOOIKOVOMIKA OTOIXEid ATMOTIMWHEVA OTNV gU0Aoyn afia Toug MEOW TNG
KATAOTAONG ATTOTEAECHATWYV XPHRONG

MpoKeITal yIa XPNMOTOOIKOVOUIKA OTOIXEIO €vEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIAONTTOTE ATTO
TIG TTAPOKATW TTPOUTTOBETEIG:

e XPNUATOOIKOVOUIKA  OTOIXEIO  EVEPYNTIKOU  TTOU  KOTEXOVTAlI  YIA EUTTOPIKOUG
OKOTTOUG

e Katd TNV apXIKf avayvwplon opietal amd Tnv £mMXeipnon w¢ OTOIXEI0 TTOU
atmoTigaTtal otnv €UAoyn aia, pe avayvwpion Twv PeTaBoAwv otnv KardoTtaon
ATTOTEAECUATWY Xprong.

Advela ka1 aTTAITAOEIG

MepiAapBdvouv un  Tapdywya  XPNUATOOIKOVOMIK& — OTOIXEiO  €vepynTIKOU  UE
oTa0epég N TTPOCBIOPIOUEVEG TTANPWHEG, Ta OTToia &gv BIOTTPAYUATEUOVTAI OF EVEPYEG
ayopég. 2Tnv Kkarnyopia autr (Adveia kail ATraitioelg) dev repIAaufdvovTal

a) aTTaITACEIG aTTO TTPOKATARBOAES yia ayopd ayaBwv A uTTnpeoiwy, B) aTTAITAOEIG TTOU £XOUV
va KAvouv pe doooAnyieg @oOpwv, ol oTroieg éxouv eTIRANBEl vouoBeTIKA atmd To KpATOG V)
oTIdNTTOoTE dev KAAUTITETAI aTmd oUuPBacn waoTe va divel dikaiwpa oTnv ETTIXEipnon yia
AQwn PETPNTWV 1} GAAWY XPNHOTOOIKOVOMIKWYV TTAYIWY OTOIXEIWV.

Ta Adveia kal ol aTTAITACEIS TTEPIAAPPBAVOVTAI OTO KUKAOPOPOUV eVEPYNTIKO, EKTOG aTTO EKEiva
ME AAEEIC peyaAUTEPEG TWV 12 punvwyv amd Tnv nuepopnvia 1coAoyiopou. Ta TeAeuTaia
oupTtTEpIAaUBAavovTal OTA N KUKAOQOPOUVTA GTOIXEIQ TOU EVEPYNTIKOU.

EtmrevdUoeig KaTeXOHeEVEG WG TNV AREN

MepihapPBdver  un  TTapdywya  XPNHATOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEIO HE  TTAYIEG N

TIPOCBIOPICHEVES TTANPWHES Kal CUYKEKPIYEVN AAEN Kal Ta oTToia n ETaipia éxel Tnv TpdBeon
Kal Tnv duvaTéTNTA Va Ta SIAKPATAOEI WG TNV AREN TOuG.
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Alaféoipa yia TwAnon XpnUOTOOIKOVOUIKA OTOIXEid EVEPYNTIKOU

MepiAapBaver un mapdywya XPNMATOOIKOVOMUIKA TTEPIOUCIOKA OTOIXEia Ta OTToia €iTe
TTPOOdIoPIfoVTal OE AUTAV TNV KaTnyopia, €ite dev PTTOPOUV va eviaxBouv oe Katola arréd
TIG AVWTEPW.

2Tn ouvéxela, Ta OIabéciya  TTPOG TTWANCN  XPNUATOOIKOVOUIKA TTEPIOUCIAKA  OTOIXEId
ATTOTIHWVTAI OTnNV €UAoyn aia Toug Kal Ta OXETIKA KEPON 1N CnUIEC KATaXwPOUVTAl OE
ammoBepaTikd Twv 16iwv KePaAaiwy PEXPI Ta OToIXEia autd TTwANBoUV 1 xapakTnpioBouv wg
QATTOUEIWMEVQ.

Katd tnv mmwAnon 1 4étav xapaktnpioBolv wg ammopeiwuéva, Ta KEPON 1 ol ¢nMIEGg
METO@EPOVTAlI OTA ATTOTEAEOUATA. ZnUIEG ATTOMEIWONG TTOU €XOuv avayvwploBei oTta
atmroTeAéouaTa dev AVTIOCTPEPOVTAI HECW ATTOTEAECUATWY.

O1 ayopéc kal o TTWAACEIG Twv €TTeVOUCEWY avayvwpifovial Katd TNV nuepounvia Tng
OuvoAAayrg TTou gival Kal n nuepounvia Tou n Etaipia deouevetan va ayopdaoel ) va TTwARCEl
10 oTOoIKEio. O1 €TTEVBUOEIC apXIKG avayvwpifovTal oTnv eUAoyn agia Toug TTAéov Twv dueca
EMPPITITEWV OTn ouvaAlayn datmavwy, Pe e€aipeon 6oov apopd TIG AUECT ETTIPPITITEEG OTN
ouvoAAayr] daTTdveg, yia Ta OTOIXEIO €KEiva TTOU OTTOTIMWVTAI OTNV €UAoyn agia Toug ME
peTaBoAég ota atroteAéopara. O emTevduoeig diaypd@ovTal 6Tav To0 SIKAIWPA OTIG TAPEIAKES
poéG ato TIG e1mevduoelg Anyel ) peTapifddetal kar n ETtaipia éxer petapifdoel ouciwdwg
6Aoug Toug KIVOUVOUG Kal TIC avTAUOIBEG TTOU CUVETTAYETAI N I810KTNJIA.

Ta davela Kal ol aTTaITioEIG avayvwpifovTal 0To avatTooBeoTo KOoToG Bdoel TNG PeBddou Tou
TIPAYMOTIKOU ETTITOKIOU.

Ta TTPAyuaTOTTOINUEVA KAl UN TTPAYHATOTTOINUEVA KEPON 1 {NUiEG TTOU TTPOKUTITOUV OTTO TIG
MeTABOAEG TNG eUAOYNG A&iAG TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU OTTOTIHWHEVA
oTnv €UAoyn a&ia Toug pe YeTABOAEG OoTa aTToTEAEOUaTA, avayvwpilovTal aTa
aTmroTeAéopATA TNV TTEPIODO TTOU TTPOKUTITOUV.

O1 eUhoyeg agieg TV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOU gival dIATTPAYHATEUCIHA
oe evepyoug ayopéc Trpoodiopifovial amtd TIGC TpéXouoeg TIUEG CATnong. MNa Ta un
IaTTPAYUATEUCIUA  OTOIXEIA Ol €UANoyeg agieg TTpoodlopifovial PE TNV XPNON TEXVIKWV
amoTiynong oOmweg  avaAuon TPOCEATWY CUVAANAYWY, OUYKPICIYWY OTOIXEIWY TTOU
dlaTTpayuaTelovTal KAl TIPOEEOPANCT TAPEIOKWY POWV.

O1 un diatrpayuaTteloIyol o€ evePYO ayopd CUUMPETOXIKOI TiTAOI TTOU €XOUuV TagIvounBei
otnv karnyopia AlgBéoiga TTpog TTWANCN XPNHOTOOIKOVOUIKA OTOIXEIO KAl TWV OTToiwV N
evloyn atia dev eival duvatdv va TTPOGCOIOPIOTEI PE QACIOTTIOTIA ATTOTIMWVTAI OTO KOOTOG
KToONG TOUG.

2€ KGBe nuepounvia 1IcoAoyiopol n ETaipia ekTiud av uTtTdpXouV QVTIKEIMEVIKEG EVOEIEEIG TTOU
va odnyoUuv OTO CUUTTEPOOMA OTI TA XPNUATOOIKOVOMIKA OTOIXEID TOU evePYNTIKOU €XOUV
UTTOOTEI TTOUEIWON VIO HETOXEG ETAIPEIWV TTOU €XOUV TALIVOUNOEI WG XPNUATOOIKOVOUIKA
oToixeia OlaBéciya TTpog TTwAnon. Tétola €voeifn ouvioTd n CONUAVTIKA | TTAPATETAMEVN
Meiwaon TG eUAoyng agiag o oxéon e To KOOTOG KTAOEWG. AV GTOIXEIODETEITAI ATTOUEIWON, N
Oowpeupévn oTa idla KeAAaia ¢nuId TTou eival n dlIa@opd HETALU KOOTOUG KTACEWG Kal
euAoyng agiag, METAPEPETAI OTA ATTOTEAEOUATO.
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vii. AtTroBépara

Ta amoBépata ammoTIJwvTal OTV XaPNAGTEPN agia UETAEU KOOTOUG KTAOEWS Kol KaBaprg
peucToTroINOIKNNG agiag. To kGoTog TrpoodiopifeTal pe TNV PEBOdO TOU WPEOOU OTABUIKOU
KOOoTOUG. To KOOTOG TWV ETOIPWYV  TIPOIOVTWY KAl TWV NUITEAWY  ATTOBEPATWY
TTEPIANAUPBAVEI TA KOOTH OXEOIOOMOU, TO KOOTOG TWV UAIKWY, TO AUECO epyaTikdé KOOTOG Kal
avaAoyia Tou yevikoU KolvoU KOOTOUG TTapaywynig. KéoTtog daveiopou dev TrepIAapBaveTal
OTO KOOTOG KTAOEWGS Twv ammoBeudtwy. H kabapry peuctotroiioiun agia ekTipdral ye faon TIg
TPEXOUOEG TIMEG TTWANONG TWV ATTOBEPATWY OTa TTAQioIa TNG ouvABoug dpacTnpPIdTNTAG
AQAIPOUPEVWYV KAl TWV TUXOV ££60WV TTWANGNG OTTOU CUVTPEXEI TTEPITITWON.

viil. ATraITio€Ig aT1rod TeAdTEG

O1 amaitTioeligc amd  TEAATEG KaTaxwpouvTal apxXIKa atnv  €0Aoyn afia Toug Kai
METAYEVEDTEPQ ATTOTIMWVTAI OTO AVATIOORECTO KOGTOG HE TNV XPAON TOU TTPAYHOTIKOU ETTITOKIOU,
APAIPOUPEVWV KAl TwV NIV attopgiwong. Or {NUIEG ATTOUEIWONG (ATTWAELIEG ATTO ETTICPAAEIG
ATTAITAOEIG) avayvwpifovTal OTav UTTAPXEl AVTIKEIMEVIKH atrddeign OT1 n ETaipia dev cival og B€on
va eI0TTPAgel OAa Ta TTo0G TToU o@eilovTal e BAon Toug cupPBaTikoug 6poug. To TTood TNG
{nuag atropeiwong eival n dlagopd PETAEU TNG AOYIOTIKAG Agiag TWV OTTAITACEWY Kal TG
TTapoUCAG QEI0G TWV EKTINWHEVWY HEANOVTIKWV TAPIOKWY POWYV, TTPOEEOPAOUPEVWV HE TO
TpaydaTikd  €mtékio. To 1006 TnG CnUIAG aTmropeiwong Kataxwpeital w¢g £Eodo  OTa
atroTeAéouaTa.

ix. Tapiakd diaBécipa Kai 1I00dUVapa

Ta Tapiokd diaBéoipa Kal Tapiaké iIcoduvaua TepIAauBdavouy Ta PETPNTA TIG KATOBEDEIG OWewWS
Kal TIG BPaxuTTpoBecueg HEXPI 3 MAVESG ETTEVOUCEIS, UWNAAG PEUCTOTTOINGCINOTNTAS KAl XaUNAOU
piokou.

x. MeTox1ké KegpdAaio

O1 KoIvég peToxég karardooovTtal oTa idla ke@dAaia. 'E¢oda Ta OTToia TTpayuaToTTolouvTal YId
TNV é€kdoon PETOXWV gu@avifovTal HETA TNV aQaipeon Tou OXETIKOU OPouU €I000ANATOG, OE
Meiwaon Tou TTPoidvTog TNG ékdoong. Ta é6oda Ta oTToia oxeTiCovTal e TNV €KOOCN HETOXWV
yIQ TNV aTTOKTNON ETTIXEIPACEWV TTEPIAAUBAVOVTAl OTO KOOTOG KTAOCEWG TNG ETTIXEIPIOEWS TTOU
QTTOKTATAI.

xi. Popoloyia eilcodpaTog & avafaAAépevog opog

H emBdpuvon NG epIddoU Pe GOPOUG €I00BMATOG ATTOTEAEITAI ATTO TOUG TPEXOVTEG POPOUG
Kal Toug avaBaAAduevoug @opoug, dnAadr Toug POPoUGS N TIC YOPOAOYIKEG EAAQPUVOEIG
TTOU OXETICOVTAI PE T OIKOVOMIKA OQEAN TTOU TTPOKUTITOUV OTNV TTEPIOdO aAAG €xouv AON
KataAoyIoTei 1 Ba KaTaAoyloToUV attd TIG POPOAOYIKEG APXEG OE DIAPOPETIKEG TTEPIOdOoUG. O
POPOG €I00DMNUATOG avayVWPIZETAI OTOV AOYAPIOOHO TWV ATTOTEAEOUATWY TNG TTEPIGOOU, EKTOG
TOU QPOPOU £KEIVOU TTOU apopd cuvaAlayEég TTou KaTaxwperBnkav atreubeiag oTa idia kKe@AaAaia,
OTNV OTToIa TTEPITITWON KATAXWPEITAI atTeuBEiag, Katd avadAoyo TpOTTo, oTa idia KepaAaia.

O1 TpéxovTeG POPOI €1000NUATOG TTEPIAAUBAVOUV TIG BPaxuTTpOBECUES UTTOXPEWOEIG 1] KAl
ATTAITACEIG TTPOG TIG dNUOCIOVOUIKEG APXEG TTOU OXETICOVTAI HE TOUG TTANPWTEOUG POPOUG ETTI
TOU @OpPOoAOYNTEOU €I00BANATOG TNG TTEPIGDOOU KAl 01 TUXOV TTPOGHOETOI PpOpPOI £I000NUATOG
TTOU aQOPOUV TTPONYOUUEVES XPNOEIG.

O1 TpéxovTeg POPOI ETTINETPWVTAI CUPPWVA PE TOUG POPOAOYIKOUG OGUVTEAECTEG KAl TOUG
POPOAOYIKOUG VOPOUG TToU €@apudlovTal OTIG OIAXEIPIOTIKEG TTEPIOdOUG HE TIG OTIOIEG
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oxetiCovtal, Baoi{oueva oto @opoloyntéo kEPDOG yia To €10G. OAeg o1 aAAayég oTa
BpaxutrpbéBeopua  @opoAoyik& oOToIXEid TOU  EvePYNTIKOU 1 TIG  UTTOXPEWOEIG
avayvwpifovtal oav PEPOG TwV QOPOAOYIKWY £6GOWV OTNV KATAOTAON ATTOTEAEOUATWY
Xprong.

O avaBaAAbéuevog @opog €iIcodAPATOG TTpoadiopieTal YE TNV PEBODO TNG UTTOXPEWGCNG
TTOU TIPOKUTITEl aATTO TIGC TIPOOWPEIVEG Olapopég WeTagU Tng AoyIoTIKAG agiag Kkal Tng
POPOAOYIKAG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU KOI TWV UTTOXPEWOEWV. AVaBAaAAOUEVOG
POpo¢ €1o0dnpaTog Oev AoyileTal €Av TTPOKUTITEl ATTO TNV APXIKA aAvayvwpion OToIXEiou
EVEPYNTIKOU 1 TTaBNTIKOU 0€ ouvaAllayr, EKTOG ETTIXEIPNUATIKAG ouvéEVWOonNg, N oTToia oTav
EYIVE N ouvaAAayr dev eTTNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1) Cnuia.

O1 avaBaAAopueveg @OPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIS ATTOTIHWVTAI JE BACN TOUG
(POPOAOYIKOUG OUVTEAECTEG TTOU QVAPEVETAI VO EQAPPOCTOUV OTNV TTEPiI0dO KATA TNV oTToia Ba
olakavoviaTei n amaitnon [ n utoxpéwaon, Aaufdvovrag umrown Toug (QopPoAoyIKoUG
OUVTEAEOTEG (KO OPOAOYIKOUG VOUOUG) TTOU £x0UV TEBEI a€ 1I0XU ] OUCIAOTIKA I0XUOUV PEXPI
TNV nUEPOMNnVia Tou looAoyIoHoU. Ze TTEPITITWON OdUVANIaG CcapoUug TTPOCdIoOPIoUOU TOU
XPOVOU avaoTpoPrG TwV TTPOCWPIVWY OIaPOopPWY £QAPPOCETAl O POPOAOYIKOG CUVTEAECTAG
TTOU I0XUEI KATG TNV ETTOUEVN TNG NUEPOMNVIAG TOU I00AOYIOUOU Xprion.

O1 avaBaAAopeveg @OpOAOYIKEG ATTAITACEIG avayvwpifovTal KaTtd Tnv £€KTacn TNV OTroia
Ba uTTapEEl HEANOVTIKO popoAoynTED KEPDOG YIa TNV XPNOIKOTIOINCN TTPOCWPIVAG dIaPOpdg
TToU dnuioupyei TNV avaBaAAduevn QOpPOoAOYIKN aTTaiTnon.

O1 1epioodTEPEG aAAaYEG OTIC aVAPBAANOUEVEG QOPOAOYIKEG ATTAITAOEIG ] UTTOXPEWOEIG
avayvwpifovtal cav  éva  KOMMATI Twv  @QOpoAoyikwy €E60wvV OTnv  KatdoTaon
ATTOTEAETUATWY XPAonG. Mévo auTég ol peTaBoAég OoTa OToIXEia TOU evepynTiIKOU A TIG
UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TIPOCWPIVEG BIAPOPEG avayvwpidovTal kateuBeiav oTa idla
Ke@ahaia Tou Opidou, 6TTWG N ETTAVEKTIUNON TNG agiag TG akivnTng TTEPIOUTiag, £XOUV WG
ammoTéAecpua  Tnv  OXETIKA aAAayh OTIGC avaBaAAOueEveEG @QOPOAOYIKEG OTTAITAOEIC 1N
UTTOXPEWOEIG VO XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiaoou Tng kaBaprg Béong.

xii. [Mapoxég oTO TTPOCWITIKO

Bpaxutrp60sopueg mapoxég: O1 BpaxutrpoBeoeS TTAPOXEG TTPOG TOUG £PYALOPEVOUG (EKTOG
atd TapoxéG AMENG TNG EPYACIOKAS oXEoNG) O XPHMa Kal o€ €idog avayvwpifovTal wg £€50d0
6t1av kaBioTavral dedoUuAeupéves. Tuxov aveEdOQANTO TTOOO KATaXWPEEITAI WG UTTOXPEWON,
EVW O€ TTEPITITWON TTOU TO TTO0O TToU NdN KataBAROnKe utrepPaivel TO TTOCO TWV TTAPOXWV, N
EMIXeipnon avayvwpifel 10 UTTEPPBAAAOV  TTOOO WG  OTOIXEIO TOU  €veEPYNTIKOU TG
(TTpoTTANPWBEV £E0B0) HOVO KATA TNV £KTACN TTOU N TTPOTTANPWHNA Ba odnynoel ae peiwan
MEAAOVTIKWYV TTANPWHWYV I O€ ETTICTPOPN.

Mapoxég perd Tnv £€§060 ard TNV UTTHPETIa

20pewva pe TIc Olatdgeic Tou N.2112/20 n Etaipeia karafdAAel  ammolnuILCEIG OTOUG
ATTOXWPOUVTEG 1 aTToOAUSPEVOUS UTTAAAAAOUG TNG, TO B UWOG TWV OXETIKWVY OTTOCNHILOEWY
eCaptdral ammd Ta £1n TTPOUTINEECIAG, TO UYWOG TWV ATTOOOXWY Kal TOV TPOTTO ATTOUAKPUVONG
(amméAuon | ouvTagloddTnNoN). ZTNV TTEPITITWON ATTOXWPENONG AOYw CUVTAgIoddTNONG TO UYWOG
NG amodnuiwong tmou Ba TTpéTTel va KaTtaBANnBei gival ioo e 1o 40% TOU OXETIKOU TTOOOU TTOU
Ba kaTaBdAAovTav o€ TTEPITITWON ATTOAUCNG.

Ta TTpoypAUMATA VIO TTAPOXEG OTOUG £pyalopévoug Ooov agopd Tnv atrolnuiwon Kard Tnv

€€000 aTTO TNV UTTNPEGIa EUTTITITOUV OTA TTPOYPANMATA KOBOPICUEVWY TTAPOXWY, CUN@PWVG HE
10 AAIN 19 - «[Mapoxég Epyalopévwvy. H UTTOXpEWON TTOU KATAXWPEEITAI OTOV IGOAOYIOHS YIa
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Ta TIPOYyPAUUaTa KABOopIoPEVWY TTAPOXWY €ival n TTapoloa agia Tng OEopeucns yia Tnv
KaBopiopévn TTapoxn TIG METABOAEG TTOU TTPOKUTITOUV OTTO TO OKATAXWPENTO OVAAOYIOTIKA
KEPON Kal {nuieg Kal To KO6OTOG TNG TTpoUTTNPETiag. H déopeuon TG KaBopiouEévng TTAPOXAS
uttoAoyiCetanl  €tnoiwg ammd  aveEdptnto avaloyiot pe v XpAon Tng MeBoOdou Tng
TpoReBANUéVNG TMOTWTIKAG Hovadog (projected unit credit method). MNa TV TTPOEEOPANON
XPNOIMOTTOIEITAI TO €TITOKIO TwV 20 ETWV OUOASGYWY Tou EAANVIKOU Anuoaiou.

Ta avaloyiaTIKG KEPON Kal ol {nuieg TTou TTPOKUTITOUV OTTO TIG TIPOCAPUOYEG HE BAON TA IGTOPIKA
oedopéva Kal gival TTavw A KaTtw atd 10 TTEPIBWpPIo Tou 10% TNG CWPEUPEVNG UTTOXPEWONG,
KOTaXWpEoUvVTal OTA ATTOTEAECUATA PHECO OTOV AVAUEVOUEVO HECO AO@ANIOTIKO XPOVO Twv
OUMMETEXOVTWY OTO TIPOYPOUMA. To KOOTOG TIPoUTTNPEDIOG KATOXWPEEITAI AUECA  OTa
ATTOTEAEOUATA UE ECQIPEDT TNV TTEPITITWAN TTOU OI JETAROAEG TOU TTPOYPAUMATOS EEAPTWVTAI OTTO
TOV EVATTOMEVOVTA XPOVO UTINPECIAC TwV €PYaCopévwy. ZTnV TTEPITITWON QUTA TO KOOTOG
TIPOUTTNPECIOG KaTaxwpeital oT atmmoteAéopaTta ue Tnv oTabepr) péBodo péoa otnv TePiodo
wpigavong.

xiii. Emixopnyioeig

H Etaipeia avayvwpilel TIC KPATIKEG ETTIXOPNYNOEIS O OTTOIEG IKAVOTTOIOUV aBPOIoTIKA TA
€€NG kpimpia: a) YTApxel TeKPaIpOuevn BeRaidTNTa OTI N ETTIXEIPNON £XEl CUMMOPQWOET A
TIPOKEITAI VO CUPUOPQWOEI JeE TOUg Opoug TRG £TTIXOPAYNONG Kai B) mlavoAoyeital o1
T0o TOo06 TnG emyopnynong Ba eiompaxBei. Kataxwpouvrial otnv  €0Aoyn agia Kai
avayvwpifovtal Je TPOTTO cuCTNUATIKG OTa €000, YE BACN TNV APXA TOU CUCXETIOHOU
TWV ETTIXOPNYNOEWV YE T AVTIOTOIXO KOOTN T OTTOIQ KAl ETTIXOPNYOUV.

O1  emyopnynoeig Tou a@opolv OToIxeid Tou evepynmikoU  TrepIAauBAvovTal  OTIG
HOKPOTTPOOECEG  UTTOXPEWOEIS WG €0000 ETTOMEVWY  XPNOEWV  Kal  avayvwpifovtal
ouoTNUATIKG Kal opBoAoyikd ota éooda katd Tn Oidpkela TNG wEEAIUNG CwNg Tou TTayiou
OTOIXEIOU TOU €VEPYNTIKOU.

xiv. NpoBAéyeig

MpoBAéwelg avayvwpifovtal étav n Etaipeia €xel TTApoUceG VOMIKEG N TEKHAIPOUEVEG
UTTOXPEWOEIG WG ATTOTEAEOUA TTAPEABOVTWY yeEyYovOTWY, gival TTBavR n eKKaBAPICT| TOUG HECW
EKPOWV TIOPWV KAl N €KTIUNON TOUu OKPIBOUG TIoO0U TNnG UTTOXPEWONG MTTOPEl  va
TpayuaToTroinBei pe aflomaoTia. O1 TpoBAEWEIS TTIOKOTTOUVTAI KATA TNV NUEPOUNnVia ouvTagng
KABe 100AoyIoHOU Kal TTpocapuélovTal TTPOKEINEVOU va avTavakAoUv Tnv Trapouca agia tng
Oatrdvng TTou avapévetal va ammaitnOei yia tn dieuBétnon NG uttoXpséwong. O1 evoexOUEVES
UTTOXPEWOEIG OEV avayvwpifovTal OTIC OIKOVOMIKEG KATAOTAOEIC OAAd yvwaoToTToloUvTal,
EKTOG av n TmOavOTNTA EKPOWV TTOPWYV Ol OTTOI0I EVOWNATWVOUV OIKOVOMIK& OQEAN eival
eNaxi0Tn. O1 evdexOueveg ammaITAOEIG BEV avayvwPiCovTal OTIG OIKOVOUIKEG KATAOTACEIS OAAG
YVWOTOTTOIOUVTAI £POCOV N EI0PON OIKOVOMIKWY OPEAWV Eival TTiBavr).

xv. Avayvwpion e060wv Kal e§6dwv
‘Ecoda: Ta é0oda mrepidaufdvouv TV €0Aoyn adia Twv TTWAACEWY ayabwv Kal TTapoxng
uTtnPeoIwy, KaBapd amd Popo [lpooTiBéuevng Agiag, EKTTTWOEIG Kal €TIOTPOPEG. H
avayvwpion Twv €000wV yiveTal wg €EAG:

o NMwANRoeig ayabwyv: O1 TwAnceig ayabwy avayvwpilovrtal 6tav n Etaipeia rapadidel

Ta ayaBd otoug eAdTEG, Ta ayaBd yivovtal atrodekTd ammd autous Kal n
eioTrpagn TnG arraitnong gival e0Aoya eEA0PANICUEVN.
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o [Mapoxn umrnpeciwyv: Ta é00da aTmd TTapoxr utTnEeciwy AoyifovTal Tnv TTEPiodo
TTOU TTOPEXOVTAI O UTTNPEDIES, HE BACN TO OTABIO OAOKANPWONG TNG TTAPEXOMEVNG
UTTNPEDIAG O OXEON KE TO OUVOAO TWV TTAPEXOUEVWV UTTNPECIWV.

e 'Eocoda amréd té6koug: Ta é00da atrd TOKoug avayvwpifovtal BAcEl XPOVIKNG
avaAoyiag Kal ue TRV XpHon Tou TTPAYHATIKOU ETTITOKIOU

e Mepiopara: Ta pepioparta, Aoyifovral wg £€00da, 0Tav BepeAlwvETaAl TO
OIKAiwpa €i0TTPAAS TOUG.

‘E€oda: Ta £¢oda avayvwpifovral ota amoteAéopara o dedouleupévn Bdaon. O TTANPWHES
TTOU TTPAYHATOTTOIOUVTAI VIO AEITOUPYIKEG WICBWOEIG PHETOPEPOVTAl OTO OTTOTEAECUATA WG
€€0da, Katd TO XpoOvo xpriocwg Tou MicBiou. Ta £Eoda amd TOKOUG avayvwpiovial o€
OedouAeupévn Bdon kol empBapluvouv Tnv XPAon Tnv oTroiav  agopolv HECW Twv
ATTOTEAEOPATWV TNG.

xvi. MioOwozeig

O1 yiobwoeig TTayiwv Katd Tig oTroieg peTapifdacovral otnv Etaipeia éAol ol kivduvol kai Ta
OQEAN TTOU €xOUV OxEoN PE TNV KUPIOTNTA £VOG CTOIXEIOU TOU EVEPYNTIKOU, aveCApTnTa OTTO
TNV TeAIKR PeTaBifacn 1 yn Tou TiTAOU KUPIOGTNTAG TOU OTOIXEIOU aUTOU, ATTOTEAOUV TIG
XPNUATOOIKOVOMIKEG PIoBwoelg. O HICBWOoEIS auTéEG KEQAAQIOTTOIOUVTAI PE ThV évapén Tng
MioBwong oTn xaunAdTepn WETAEU TNG €UAOYNG agiag Tou Trayiou GToIXEiou A TNG TTAPOUCaS
agiag Twv eAdyioTwy pIcBwpdTwy. Kdbe picBwua emuepideTal yetagl TG utToXPEWONG Kal
TWV XPNHOTOOIKOVOUIKWY £E6OWV £€TCI WOTE va ETTITUYXAVETAI éva OTOBEPO €MITOKIO OTNV
UTTOAEITTOMEVN  XPNMOTOOIKOVOUIKN)  uttoXpéwor. O1  avTioTOIXEG UTTOXPEWOEIS  aTTd
MIoBwpaTa, KaBapég amd XPNMOTOOIKOVOUIKA ££0da, aTtreikovi(ovTal OTIG UTTOXPEWOEIS. To
MEPOG TOU XPNUATOOIKOVOUIKOU €EOOOU TTOU a@Qopd Of€ XPNUATOOOTIKEG MIOBWOEIG
avayvwpifetal oTa atmoTeAéopaTa Xpriong kard tn didpkeia Tng piocBwong. Ta méyia mou
ATTOKTABNKAV HPE XPNUATOJOTIKA MIoBwon amocfévovTal JE TOUG iBIOUC GUVTEAEOTEG TwV
avTioToIXWwV TTaYiwV TTou avAKouv aTnv idia Kartnyopia.

ZUPQWViEG PICBWOEWY OTTOU O eKUIOBWTAG HeTaBIBAdel To dIKaiWPa XpAoNG evog aToIxEiou
TOU €VEPYNTIKOU YIA PIA CUPQWVNUEVN XPOVIKA TTEPI0dO, XwpPig woTdoo va peTafiBddel kai
TOUG KIVOUVOUG Kal avTauoIBég Tng 1810KTNCIAG Tou Trayiou oOToixgiou, TagivopouvTal wg
Aeiroupyikég pIoBwoelg. O TTANpwUES TTOU yivovTal yia AEITOUPYIKEG MICBWOoEIS (KaBapég
amo TuxXOv KivnTpa TOU TTpoo@EépBNKav amd Tov eKUIoBwTR) avayvwpifovial oTa
atmoTeAéopATa XPAONG avaloyikd Katd Tn SIdpKeIa TNG HioBwong.

xvii. Alaxeipion Kivouvwyv
MapdyovTeg XPrMATOOIKOVOUIKOU KIVOUVoU

H eTaipeia exTiOeTalI O€ XPNUATOOIKOVOUIKOUG KIVOUVOUG OTTWG KIVOUVOUG ayopdg (eTTITOKIO,
TINEG ayOpPdG), TTIOTWTIKG KivOuvo, KivOUVO peEUoTOTNTAG, KiVOUVO TOUEIOKWY POWV Kal Kivduvo
euAoyng agiag atmo PETAPBOAEG ETTITOKIWY.

H diaxeipion KIivOUvVwY BIEKTTEPAIWVETAI aTTO TO TUAWA diaxeipiong diaBeoipwy. To TuAUa
dlaxeipiong d1abecipwyv TTPoodlopilel, eKTING Kal avTIoTaBUidel TOUG XPNMATOOIKOVOUIKOUG
KIVOUVOUG O€ OUVEPYOOIa WE TIG UTTAPECIEC TTOU AVTIMETWTTICOUV auToUg Toug KIvouvoug. Mpo
NG OIEVEPYEIOG OXETIKWY CUVAANaywv AapBaveralr €ykpion atmmo Ta OTEAEXN TTOU €XOUV TO
OIKaiwpa dETuEUONG TNG ETAIPIOG TTPOG TOUG AVTICUMPBAAASEVOUG TNG.
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Kivduvog ayopdg

Kivduvog Tiung

H etaipeia ekTiBeTal oe PeTaBOAEC TNG aiag PMETOXWYV TTOU KATEXOVTAI E€iTE yIa gUTTOPIa €iTE
w¢ OIaBECIPa TTPOG TTWANCN XPNUATOOIKOVOUIKA oToixeia. EkTiOeTanl etmiong o€ PeTaBOAEG TNG
agiag Twv TpWTWY UAWY (AAoupivio-XdAuBag).

MoTwTIK6G Kiviuvog

H etaipeia Oev €xel ONUAVTIKEG OCUYKEVTPWOEIG TIOTWTIKOU KIvoUuvou. O TTwAACEIG
XOVOPIKAG YivovTal KUpiwg o€ TTEAATEG PE agloAoyNUEVO IGTOPIKG TTIOTWOEWV.

Kivduvog peuoTdTnTag

O kivduvog peucTOTNTAG dlaTnpeiTal o€ XaunAd emmitredad, dIOTNPWVTAG ETTAPKN dlaBéoipa Kal
AUECT PEUCTOTTOINTIUA XPEOYPOPA KAl AOYAPIOCHOUG TTIOTWTIKWY OpiwV.

Kivduvog TapEIOKWY powv Kol Kivduvog peTafoAwv egUAoyng agiag Adyw
METABOAWY TWYV EMITOKIWV

Ta Aerroupyikd €000a Kal TAPEIOKES POEC TNG ETaipeiag eival ouciwdwg aveEdptnta atmmo
HeTOBOAEG OTIC TIUEG Twv emITOKiwWv. H eTaipeia dev €xel OoTO evepynTIKO TNG ONUAVTIKA
EVTOKQ OTOIXEIa, N TTOMITIKA TNG O¢, €ival va dlatnpei TepiTTou To oUVOAO Tou davelouou o€
TTPOIOVTA KUPAIVOUEVOU ETTITOKIOU PE EEaCPAAITUEVN ATTOd00N.

v AAEn Tng dIaxeIpIoTIKAG TTEPIOdoU TO OUVOAO Tou Oaveiopou ATav oe  ddvela
KUMQIVOUEVOU ETTITOKIOU
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. Np600eTeG TTANPOPOPIES

Epmrpaypara Bapn

YTTapyxouv TTPOCNUEIWOEIG OTA aKivNTA TNG £TAIPEiag TTooou € 1,6 €K yia XpnUATodOTHOEIG
Tpatrefwyv Uwoug 600 xIA €.

AgopeloeIg Kal EVOEXOMEVEG UTTOXPEWOEIG

H eTaipeia dev €xel OPICTIKOTTOINOEI TIG POPOAOYIKEG TNG UTTOXPEWOCEIS YIA TIG XPNOEIG
2005 kai 2006.

MNa @opoug Kal TTPOCAUENTEIS POPOAOYIKWV eAEyXwV Xpriocwv 1995-2004 tTocou €
32,5 ekaTop. n eTaipeia Tpooépuye ota AloiknTikG AlkaoThpia.

Huepopnvia ekdikaong Twv TTPOCPUYWYV OV £XEI AKOUO OPICOEI.

MpoadiopiCeTal n dik&olpgog atrd 10 AIKOOTHPIO KAl YVWOTOTToIEITal €1 NUdg dla TNG
EMOOOCEWC TNG OXETIKAG KANOEWG TTAPACTACEWG OTN oUlATNON TWV TTPOCPUYWV.

AvoAuTIKOTEPQ, HETA aTTO EAEYXOUG BeBaiwBnkav oTnv eTaipgia pag ol KATwOI eopol
Kl TTPOCAUENOEIG:

1. Na 1ig xproeig 1/1-31/12/95 €¢wg 1/1-31/12/98 n etaipeia eAéyxOnke atmd 1o EBvIKO
EAeykTIKO Kévipo (vuv Alatrepipepelakd EAeykTIKGO KEVTPO) TO OTT0I0 £6£0WOE PUAAQ
eAéyxou auvoAikoU TTooou Trepitrou € 12.450.000.

A) Ta T1ig pev xpnoeig 1995-1996 n PePfaiwon Twv QUAAWY eAéyxou E£yive TOV
2emréuPBpio Tou 2002 kar n etaipgia pag TTpoofpuye ota AIOIKNTIKA AIKaoTApIa
ABnvwv evtog 60 nuepwyv Katd Ta opi{dpeva ammod 1o vouo (tov NoéuBpio Tou 2002).
21N ouvéxela, 1o a” Tpignvo Tou 2003, aokrBnkKav avTioTOIXEG AITAOEIS AVOOTOAAG TWV
BeBalwBEéVIWY TTOOWYV €K TwV OTToiwV ekOAONKAV aTTOQACEIG ME TIG OTTOIEG
avaaTéAETaI N ioTTpagn Twv WG Avw KATaAoyIoBEVTWY Kal BERAIWBEVTWY @OPWV.

B) lMNa mig 8¢ xpnoeig 1997-1998 n BePfaiwon Twv QUAAWY gAéyyxou Eyive Tov
AeképBpio Tou 2003 kal n eTaipeia pag Tpooépuye ota AloiknTIKA AikaoTApia ABnvwy
evtog 60 nuepwv (Tov PeRpoudpio Tou 2004). E1n ouvéxela, To B Tpipnvo Tou 2004,
aoKABNKaV avTioTOIXEG AITACEIS AVOOTOAAG TWV BERAIWBEVTWY TTOOWY €K TWV OTTOIWV
€kOOBNKav aTToPAcEIC PE TIGC OTToieg AVOOTEAAETAI N €ioTTpagn Twv wg Aavw
KataAoyIoBEévTwy Kal BeBaiwBEvTwy @Opwv.

2. Na ng xpnoeg 1/1-31/12/99 kai 1/1-31/12/2000 n etaipeia eAéyxBnke atmmd TO
Mepipepeiakd EAeykTikd Kévipo lMeipaid 10 otmroio £€£0waoe QUANA eAéyxou TTO00U
mrepiTrou € 9.015.000. H Befaiwon Twv wg avw QUAAWY eAéyxou €yive To AekéufBpio
Tou 2005 Kkal n eTaipeia yag mpooé@uye ota AloiknTikd AikaoTrpia Meipaid eviog 60
nuepwy (Tov PeBpoudpio Tou 2006). ETn cuvéxeia, To B Tpipnvo Tou 2006 aokrOnkav
AVTIOTOIXEG QAITNOEIG AvOOTOAAG TWV BERAIWBEVTWV TTOCWV €K TWV OTTOIWYV £KOGONKaV
ATTOQACEIG JE TIG OTTOIEG AVAOTEAAETAI N €ioTTPALN TWV WG Avw KATAAOYIOBEVTWY Kal
BeBaIwBEVTWY POPWV.

3. Téhog yia Tig xproeig 1/1-31/12/2001 €wg 1/1-31/12/2004 n etaipeia eAEyxOnke atmd
10 Mepipepelakd EAeykTIKO KévTpo lMelpaid 10 otroio £€€dwae QUAAA eAéyxou TToooU
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mrepitrou € 11.030.000. H BeBaiwon Twv wg avw QUAAwY €yive To Mdaio Tou 2006 kai n
eTaipgia pag mpooEpuye ota AloiknTiké AikaoTthpia MNeipaid evidg 60 nuepwyv. ZTn
OUVEXEID, aoKABNKav avTioToIXEG QITHOEIG avVOOTOANG TwV BERAIWOEVTWY TTOOWV €K
TWV OTToIWV €KOOBNKAV ATTOPACEIC PE TIC OTTOIEG avaOTEAAETAI N €ioTTPAgn TWV WG
Avw KaTtaAoyioBEVTwY Kal BERaIWBEVTWY QOpwV.

2UPQWVA PE TNV EKTIUNOT TOU VOUIKOU CUPBOUAOU ThG ETAIPEIAG TTOU XEIPIETAI TIG WG
Avw TTPOCQUYEG, EKTIMATAI N €UDOKIUNON QUTWY KAl N aKUpWON TwV KATAAOYIOTIKWY
mpagewyv oucgiag. Q¢ ek ToUuTOU Otv OlevepyAOnke avdAoyn TTPORAEwn via TIg
TTOPATTAVW UTTOXPEWOEIG.

e Adyw TOU UYOUG TWV CUCCWPEUUEVWY CNUILOY Kal ETTEIDN OUVTPEXEI N TTEPITITWON
epapuoyng Tou dpBpou 47 Tou K.N. 2190/1920, n Aloiknon Tng eTaipeiag Ba TpoTeivel
OoTNnV TAKTIKA [evIK ZuvéAeuon Twv PETOXWV TNG, TNV OUVEXION TNG OIKOVOUIKAG TOUG
UTTOGTHPIENG TTPOG auTAV Kal TNV uloBETnon K&Be PETpou TTou €ival avaykaio yia Tnv
BepaTreia Tou TTAPATTAVW TTPORANMATOG.

Mapoxég mpog Tn Aloiknon
O1 mmapoxég pog Tn Aloiknon a@opouv:
31.3.2007 31.3.2006

MigBoi Kai epyodOoTIKEG EICPOPES 8.067,78 14.351,24

Aoitrd yeyovota

H etaipeia tnv 30n lavouapiou 2007, umtéypawe pe TIG eTaipeieg  a)KuTtrpou
XpnpatodoTtikég MioBwoeig A.E. kair B) PENTHZ AKINHTA A.E., cupBaon petaBiBaong
(TTwANONG) TPIWV XpnUaTodoTIKWV PIoBwoewyv otnv PENTHX AKINHTA A.E. H cupBaon
auTh, peTapifaong évvoung oxéong, TepIAapBavel tn peTaBifaocn Twv SIKAIWUATWY Kal
UTTOXPEWOEWV TNG eTaipeiag (ueTafifaon cupPoAaiwy leaseback pe tnv Tpdmela) kai
agopd akivnto éktaong 30 oTpeppdTwy oTnv 006 OnPwv oTtnv TTEpIoxn Tou Ay. I. Pévn
Kal To oTroio TUNMUATIKG Ta £1n 2003 kai 2004 cixe 1e0ei UTTO KaBeoTWG sale and lease
back.

EidIkOTEPA, TO GUVOAIKO TT000 ThG CUP@WViag aviABe oTo TTood Twv € 10,7 €K., TO OTTOIOV
mepiAapBaver kai Tnv uttoxpéwon atmmd v PENTHZ AKINHTA A.E. va €€opAnoel atnv
TpaTTeCa UTTOAOITTO OQEINAG Tou leaseback Tepitrou € 7,448 ex. OuciaoTikd, To KaBapd
Tiunua yia mn yetapifaon Tou dIKAIWPATOG gival TO TTOoo Twv € 3,252 ¢k.

A6 Tnv Tapatmdvw deTapifacn Tpoékuye Cnuia yia Tnv etaipeia €0,6 €k. n otroia
emPBapuve TN xprion 2006 kaBwg  €yive epapuoyp Tou AMXM 5

Me Tnv w¢ dAvw avagepduevn olufacn petafifaong €évvoung oxéong, N
XAAYBAODYAAQN A.E. evduvapwvel TNV OIKOVOUIKN TNG B€on, evioxUel TNV peuoToOTNTA
TNG yIa TNV uAoTroinon Twv oxediwv avadidpBpwaong TnG eTaipeiag, Tou TrepIAapBdavouv
TNV PUBPICT OPEIAWY KOl TNV TTEPAITEPW ICXUPOTTOINCN TNG TTOPEIag TNG.
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