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BIOAOT'IKQN ITPOIONTQN
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ENAIAMEZEX YNOINTIKEEX OIKONOMIKEX KATAXTAXEIX
I'IA THN TPIMHNIAIA IIEPIOAO IIOY EAHEE
THN 31" MAPTIOY 2007
LYYM®OQNA ME TA AIEGNH TPOTYIA
XPHMATOOIKONOMIKHXE TAHPO®OPHXIHY (AIIXII)

Befouwveror ot o1 oovquuéves Evoraueoes Oixovouixés Kotaotdoels eival ekeiveg oo
eyrpiOnrkav omd to Aroiknuikd Zvufodiio e « ALAPIS A.B.E.E» v 29" Maiov 2007
Koi Eyovv onuooctomombel ue ™y avaptnon tovg ato olodiktvo, oty oevbovan

www.veterin.com Emonuaivetonr ot ta onuociomomnfévia arov TOmO CUVOTTIKG.

OLKOVOUIKG. GTOLYELQ, GTOYEDODY GTO VO. TOPATYODY GTOV OVOYVOOTH OPLOUEVES YEVIKES
OIKOVOIKES  TIANPOQOpIeS, aAld Oev moapéyovv TV  oloxAnpwuévy eikova g
otkovouikns Oéong xai twv aroteleouatwv s Etapeias xar tov Ouilov, adupwva e
10, digbvyy Aoyiotike, [lpotomo. Emiong, emonuaiveton oti, yapiv amlomoinong, oto
ONUOTIEVUEVA. OTOV TOTO OCVLVOTTIKG. OIKOVOUIKG OTOLYELQ. EYO0V VIVEL OPIOUEVES

OVUTTOEELS KOl QVAKOTOTOLEIS KOVOVLAIWV.

Aowpéving Aowpevtiadng

[Tpdedpog tov Atokntikov Zupfoviiov


http://www.veterin.com/

IMEPIEXOMENA ENAIAMEZQN OIKONOMIKOQN KATAXTAYXEQN

"ExBeon Emokommong Opkmtod Eleykt Aoyiom

Kotactdoeig Anotedeocpdtov yio tv mepiodo mov édnée myv 31"
Maptiov 2007

Iosoloyiopdg (Anddg ko Evomomuévog) tng 31" Maptiov 2007

Evomomuéveg Kartaotdoeig Metaporwv Idiov Kepaiaiov yio v

nepiodo mov EAnée v 31" Maptiov 2007

Kotootdoelg Metafordv [diov Keporaiov Etopeiog yuor v

nepiodo mov £née v 31" Maptiov 2007

Koataotdoeg Tapeiakodv Poov (Amiég ko Evomompéveg) yuo v

nepiodo mov EAnée v 31" Maptiov 2007

Inuewwoels ent tov Owovopukov Koataotdoemv

[Mopapmuo I — Ouyatpikéc Etapeieg g ALAPIS A.B.E.E. xot

AVEAEYKTEC (POPOAOYIKE YPNOELS OVAL ETOLPELDL



ALAPIS ABEE
Evowdpeoeg Tovontikég Owovopkés Katastdosig AI_ APIS
Tng 31" MapTtiov 2007

EKGEXZH EINIXKOIMHXIHX OPKQTOQN EAEI'KTQN AOT'IETQN
IIpog Tovg Metdyovg Tng «<ALAPIS A.B.E.E.»

Emokomioaue T GLVNUUEVEG EVOLOUESEC GULVOTTIKEG (ETOIPIKEG KOl  EVOTOUNUEVEC)
owovouikég karootdoels g «ALAPIS A.B.E.E.», tng tpiunvng teptddov mov édnée tnv 31"
Moptiov 2007. H evBbvn g obviaéng Tov eVOAPES®V GUVOTTIK®Y OUKOVOUIK®OV
Kataotdosmv, cOppovo pe to Atebvn Ipoétvma Xpnpatoowkovoukng I[inpopopnong mov
£€YOVV EQOPLOYN GTNV EVOLALEST] OIKOVOUIKT] TANPOQOPN T, OTT®G £xovv vobetndel amd v
Evponaikn ‘Evoon (AAIT 34 «Evdidpeon Owovopikn ITAnpoedpnon»), fapivet tn dtoiknon
g Etoipeiag. H dwkn pog guBdvn mepropiletor oty €xdoomn g oxetikng éxbeong eni tov

EVOLIUECHV GUVOTTIKMY OIKOVOLUK®V KATOOTAGEMV, e BAcT TNV EXCKOTNON LOG.

H emokénnon pog devepyndnke cvpowva pe to EAAnviko Ipdétumo Emickonnong, mov ivar
gvapuovicpévo pe 1o avtiotoryo Aebvég Ipotvmo Emokdmnong. H kprtikn a&loddynon tov
TOPOTIOEPEVOV  OTIS EVOLALECEC OULVOTTIKEG OIKOVOLUKEG KOTOOTAGES OTOLEIMV Kot
TAnNpopopldv Kot 1 eEacparion emapkav eneénynoemv eni Tov Bepdtov mov Bécape oTig
OIKOVOUIKEC Kot AOYIoTIKEG VINpecie TG Etalpeiog cuvBéTouy 10 KpLo péEPOG TG epyaciag
pag. To gvpog g epyaciog avtng ival 0VGIOOMG UIKPOTEPO OO TNV EPYACIO TOV EMITEAEITAL
ota mhaiol ékdoong Ekbeong eLEyyov, 0oL 0 oTOYOG €lval 1 SAUOPPMOOT] KOl SLOTOTMOT)
OAOKANPOUEVNG YVOUNG €L TOV OKOVOUKAV Kataotdoewv. Koatd cvvémewa, n mapodoa

éxBeom dev cuviotd £kBeon edéyyov.

Me Baon 1 devepynBeioa emickonmnon, dev £xovv meptéAbel oty avtinyn pog ototyeio Tov
0o amaitovoay OVGIMOEIC SIUPOPOTOGELS OTIC TPOUVUPEPOUEVEC EVOLAUECES GUVOTTIKES
OIKOVOUIKEG KATOOTACELS, (0TE Vo, eEacpailchel 1 cuppdpewon Tovg pe ta Aebvn Ipodtuna
Xpnuotoowovoutkng ITAnpoedpnong mov £xovv €QUpPUOY| GTNV EVOIGUEST OLKOVOUIKT
TANPOoeOpN O, OTTMG Exovv vwoBetnBel and v Evponaiky Evoon (AAIL 34).

AbnMva, 30 Maiov 2007

O Opkatog Edeyktic Aoyiotig

Zotprog Anp. ZdKog
AM. X0OEA: 17011

BDO MpoTurmog EAbnwvikd EAeyrmnici AE
Opkwroi Eheykiée foyiorég

AM. 2OEA EAETKTIKHY ETAPEIAX: 111



ALAPIS ABEE

Evowapeoec Xovontikég Owkovopkég Kataostaoseig

Tng 31" MapTtiov 2007

KATAZTAXEIZ ATOTEAEEMATON (066 6¢ yh16deg Evpd)

Inuawvosls 31.3.2007

YYNEXIZOMENEX

APAXTHPIOTHTEX
KoBapég tminoeig 6
Koaotog noincemv
MekTo KEPOOg

"E€o0da d10iknomng

"E€oda d140e0mg

Ao Aertovpykd écoda / (£€0dar)

AmoteléopaTa TPO
YAPTNULOTOOIKOVILIKAV

Xpnpotootkovoptkéd k6otog (kabapd)
Képon mpo @opev

Ddopot 1600 L0ITOG 14
KaBapoé képdog meprodov amwd
ovveIiopeves dpasTNPLOTNTES

KaBapo6 anotéreopa meptodov amwod
OLOKOTTOUEVES OPOOTNPLOTNTES
KAGAPA KEPAH/(ZHMIEY)
MEPIOAOY

Amod100pevo og:
Metdyovg g untpikng etopeiog
Awondpoto petoyneiog

Képon ava petoyn (og Evpd)
Boaowd 15

O Opviog H Etapeia

1.1- 1.1- 1.1- 1.1-
31.3.2006 31.3.2007 31.3.2006
49.511 10.495 32.084 6.626
(31.301) (6.956) (20.204) (4.127)
18.210 3.539 11.880 2.499
(2.283) (1.363) (1.336) (1.022)
(5.393) (1.734) (3.694) (1.153)
472 (10) 228 34
11.007 432 7.078 358
(1.195) 171 (819) (323)
9.812 603 6.259 35
(2.044) (128) 1.177) (10)
7.768 475 5.082 25
7.768 475 5.082 25
7.768 473 5082 25
0 2 0 0
7.768 475 5.082 25
0,10 0,03 0,06 0,00

["a v KaAvTepn evuépmon Tov enevoutav 1 Etaupeia mapatibevtal ot onueioon 5 tov
TOPOVTOG CLUTANPOUATIKEG TTANPOPOpieS (proforma) yio To ATOTEAEGHOTO TOV
CLYYOVELOUEV®VY OHA®V KOt TV Ttepiodo 1.1-31.3.2007 g awtol va eiyav cuyymvevutel v

01.01.2007,



ALAPIS ABEE

Evowapeoseg Xovontikéc Owovopikéc Kataotdoeis

Tng 31" Maptiov 2007

IXOAOTI'TEMOX (ITood o€ riadeg Evpom)

ENEPI'HTIKO

Mokponpé0eopo evepynTIKo
Evoopata ndywo otoryeia

Yrepaio kot AOUE 0cOUATO TAY L
Yoppetoyés oe BuyaTPIKES EMLYELPNOELS
Yoppetoyés o€ cuyyevels eTopeleg
Axivnta yio emevOLTIKOVG GKOTOVG
Aoumég LoKpomPOBEGLES ATALTIOELS
Avofoddopevn oporoyiky anaitnon
XOVOAO HOKPOTPOOEGLOV EVEPYNTIKOD

Kvkho@opovv evepynTiko:

Amobénata

Epmnopikéc anoutnoeig

[pokataPoréc Kot AouTég amattioelg

Aourd Kvihogpopovvta ototyeio Evepyntikod
Xpnuotwkd dwbéoipa

YHVOL0 KUKAOQOPOVVTOG EVEPYNTIKOV

Opdda otoryeimv evepynTikov Topéa
Sl0KPATOVEVOL TPOS TOANON
XYNOAO ENEPTHTIKOY

IATA KE®AAAIA KAI YITOXPEQXEIX
AT061001EV. GTOVG PETOYOVGS TG UNTPLKNS
Metoykd Kepdlailo

Ynrép 10 dpTio

AwQopég avampocapLoYNG

Taxtikd, apopordynto Kot 01K 0mobepoTicd,
Amoteléopata €1G VEOV

AondpoTo LEoYneiog
YvoLro 131V KePalaimv

Moxkporpd0eopeg vroypedoaIs:
Maxporpdbeopa davela,

Avoorlopevn QoporOYIKT VTTOXPEWDOT)
[poPréyelg yio amolnpimon Tpoc®TKon
A0uég LoKPOTPOBEGLLEG VITOYPEDTELS
YOVOL0 HOKPOTPOOEC ROV VITOYPEDGEDV

Bpayvrpé0deopeg vroypemoseis:
Epmopikéc vmoypedoelg

Bpayvrpdbeopa ddvewn

DOPOL E1IGO0IMNUATOC TANPOTEOL
A&d0VAEVEVEG KO AOUTES VTTOYPEDCELS
2Ovoro Bpayvmpodeopumvy VIToYPEDGEOV

Yoypedoelg AUeGO cLVOESENEVES e oTOLXElD
EVEPYNTIKOV TOUEN SLOKPATOVILEVOD TPOS TMOANON
YYNOAO YIIOXPEQIEQN KAI KAGAPHX
OEXHX

ALAPIS
O Omiog H Etapeio
31-Moap 31-Aek 31-Mop  31-Asgk
ZNUELDGELS 2007 2006 2007 2006
7 180.187  40.626 131.306  38.787
8 639.350 3.984 523.170 1.979
113.424 6.913
5 60 7
127 127 59 59
232 103 120 76
2.656 2317 1.957 2.142
822.557  47.217 770.043  49.956
9 30.586 8.497 20.751 5.143
10 129.294 18.103 66.115 14.926
18.919 1.539 84.711 1.191
653 653
24.401 9.074 14.698 7.478
203.200  37.865 186.275  29.390
4.379 4.978 4.379 4.978
1.030.136  90.061 960.697  84.325
11 49.030 9.057 49.030 9.057
639.420 639.420
30.847  20.950 30.847  20.950
32.259 8.162 32.128 8.162
2.818 (7.874) 1.047  (6.957)
754.374  30.295 752.472 31.212
0 0 0 0
754.374  30.295 752.472 31.212
12 94.871 20.000 88.000  20.000
5.738 3.957 4.857 3.850
813 1.712 323 1.500
14.866 14.880 14.866 14.860
116.288  40.549 108.046  40.210
13 61.011 7.730 25.610 5.677
12 84.440 7.973 66.977 3.078
7.938 797 2.624 716
5.534 2.014 4.417 2.729
158.923  18.514 99.628  12.201
551 703 551 703
1.030.136  90.061 960.697  84.325




ALAPIS ABEE

Evowapeoec Xovontikéc Owovopkéc Kataotaoeis

Tng 31" Maprtiov 2007

ALAPIS

KATAXTAXZEIZ METABOAQN IAIQN KE®AAAIQN (Iocd 6¢ ihddecEvpm)

Ynorovro, 1 Iavovapiov 2006
Aoutég Kivioelg

Képdn meprodov

Ynorowuro, 31 Maprtiov 2006

Ynorowro, 1 Iavovapiov 2007
Yvvevooelg entyelpioenv (AAMAA,)
Yvvevooelg entyelprioenv (EBIK)
Yvvevooelg enyeiprioeov (ELPHARMA)
Yvvevooelg entyeipnioenv (VETERIN)
Amoholpn amofepatik®dv vVToopoilmv
(TpwTosvomoloveveS eTaPEiES)
SovaAloypotikég AlpopEg
Mepiopata og petdyovs EBIK

Képdn meprodov

Ynéiowro, 31 Maptiov 2007

O Omog
Xvoro
Idiv
AvVOAOYOVVTO 6GTOVS HETOYOVG TS UNTPIKNG ETULPEING Mewoyneia Ksporaiov
ToxTiKO,
apoporoynta, Képon &g véov/
Metoyké Ynép to Kol Aowtd Yopeopéveg
KeQaAaro apto omrofepnaTikd Enpieg XOvoro
4.557 36.592 29.112 (40.442) 29.819 68 29.888
66 66 66
473 473 2 475
4.557 36.592 29.112 (39.903) 30.358 70 30.429
9.057 0 29.112 (7.874) 30.295 30.295
18.329 262.710 30.548 10.579 322.166 322.166
1.824 25.193 2.882 1.544 31.445 31.445
21.716 349.621 622 1.316 373.275 373.275
(1.896) 1.896 0 0
(189) (10.033) (10.222) (10.222)
131 131 131
(484) (484) (484)
7.768 7.768 7.768
49.030 639.420 63.106 2.818 754.374 0 754.374

Ot GVVOSEVTIKEG ONUELDGELS KOL TO TALPAPTNLLA OTOTEAOVY OVOTOCTOCTO HEPOG TOV OIKOVOUK®OV KATACTAGEWDY



ALAPIS ABEE

Evowapeoeg Xovontikéc Owovopkéc Kataotaoeis

Tng 31" Maprtiov 2007

ALAPIS

KATAXTAZH METABOAQN IAION KE®AAAIQN (Hocé ot uadecEvpd)

Yno6rorro, 1 Iavovapiov 2006
Képon meprodov
Yno6rowro, 31 Maptiov 2006

Ynorowro, 1 Iavovapiov 2007

Enidpaon cvyydvevong AAMAA NTITEPTZENT
Enidpaon cvyydvevong EBIK

Enidpaon cvyydvevong ELPHARMA

Enidpaon cvyydvevong VETERIN

Mepicpota xpnong (EBIK)

Képon meprodov

Ynérowro, 31 Maptiov 2007

H Etapeia
Awgopég
MeToyko avompocoppoys & Yopegopéva 2vvolro Idiov
KEQPAAULO0 Ynép to apTio  hownd amoOspoTika kéEPON/(Enpisg) Kepolaiov
4.557 36.592 29.112 (40.711) 29.550
25 25
4.557 36.592 29.112 (40.686) 29.575
9.057 0 29.112 (6.957) 31.212
18.330 262.710 30.378 2.321 313.739
1.823 25.193 2.863 1.332 31.211
21.716 349.621 622 (247) 371.712
(1.896) 1.896 0
(484) (484)
5.082 5.082
49.030 639.420 62.975 1.047 752.472

O1 GUVOSEVTIKES OTUELDGELS KO TO TOPAPTN O ATOTELOVV OVOTOGTAGTO UEPOG TMV OIKOVOLIKADV KOTAGTAGE®DY



ALAPIS ABEE

Evowapeoseg Xovontikéc Owovopikéc Kataotdoeis

Tng 31" Maptiov 2007

KATAXTAXH TAMEIAKQN POQN

ALAPIS

I'TA THN IIEPIOAO ITIOY EAHZEE THN 31 MAPTIOY 2007 (Ilocé o€ yuhddcscEvp®)

Tapelokég poég amd Aertovpyikég
OpPaoTNPLOTNTES

Képon ypiocwg npo ¢opwv
Ilpocapuoyés ya:

Amocfécelg

IIpoPréyerg

Tokot Kot cuvaen écoda

ToKkot Kot Aouwd ypMUATootKovouLKa ££00a
"E€oda amopgimong

ALLToVpPYIKO KEPOOG TTPO pneTAPOr®OV TOV
KeQaAaiov kiviong
(Avénon)/Meiwon ce:

Amobépata

Amoutioelg

Avénon/(Meiwon) oe:

Yroypedoelg (TAnv tpanelmv)

Dopot elcodMNpaTog TANPOEVTES
Képdn amd cuvolhaylatikés dtapopéc
Tékot ko cuvaen écoda slompaydivia
Tokor Tinpwdévieg

Taperokég 16poés amwd AELTOVPYIKES
dpacTNPLOTNTEG

Taperokég poég 0wd ETeEVOVTIKES
dpasTnproTnTES:

AyopEc EVOOOTOV KO ACOUATOV TOyinv
I[IoAnon evodpotov Toyiov otolyeiov
Ayopd coppeToy®V

Emotpoon| npokatafordv mtoyiov
Mnpowdeices eyyvnoeig

Topelokég EKPoEg Y10, EMEVOVTIKEG
dpacTNPLOTNTEG

Topelokég poég amd YPNUATOOIKOVOUIKEG
opacTNPLOTNTEG

KaBapn petaforn Bpoy/ocuov daveioy
KaBapn petaforn pokp/cuov daveiov
Mepiopata TAnpotéa

Enidpaon petafordv iotiidv

Taperokég eKPoEg Yio Y PNILOTOOLKOVOUIKES

OpaoTNPLOTNTES

Ka@apn ad&nen/ peioon ypnpotikdv
owleoipwv

Xpyuatika ora@éoua otny apyn Tov ETovg
Xpnyuatika ora0éorua - Loyywvevfévrwv
Xpnpotikd orwbéopna 6to TEAOS TG
TEPLOOOV

O Omiog H Etopsio
1/1- 1/1- 1/1- 1/1-
31/03/2007  31/03/2006 31/03/2007 31/03/2006
9.812 603 6.259 35
1.518 603 1.380 482
(1.351) 149 (1.299) 50
(242) 4 (1)
1.449 396 819 323
13
11.199 1.755 7.158 890
(2.238) (1.201) (841) (455)
(34.682) 1.656 (25.437) 1.611
(31.057) (2.442) (35.720) (3.353)
(2.006) (1.781)
4
242 4
(653) (396) (23) (323)
(59.191) (624) (56.644) (1.630)
(715) (116) (700) (64)
105 790 105 790
(120)
8.987 8.987
25 24
8.402 674 8.296 726
63.374 (4.209) 56.999 (3.487)
2.170 4.500 4.500
(485) (485)
16)
65.043 291 56.514 1.013
14.254 341 8.166 109
1.997 8.792 696 5.607
8.150 5.836
24.401 9.133 14.698 5.716

O1 6VVOJEVTIKEG ONUELDGELS KOt TO TAPEPTNILO OTOTEAOVY OVOTOCTOCTO HEPOG TMV OIKOVOUK®OV KATACTAGEDY



ALAPIS ABEE
Evowapeoes Xvvontikég Owovopkéc Kataotdosig ,’.\I_ APIS
Tng 31" Maptiov 2007

1. ITinpogopisg Yo Tnv Etanpeia kot tov Opro
1.1 Tevikéc [Iinpogopiec

H ALAPIS Avovopog Zvppetoxikny  Buopnyoviky xor  Epmopwkn)  Etoupeio
DOapuakevtikov, Xnukov & Broloyikav [Ipotdviov pe tov dtokpitikd titho ALAPIS
AB.E.E., mponv VETERIN A.B.E.E. (epeinic n “‘Eropeio’ N m ““Mntpwn’’)
TAPOLGLALEL TIG EVOLIUESES OCULVOMTIKEC OIKOVOUIKES KOTOOTAGES TNG TPUNVIOiog
nep10dov mov £Ance v 31" Moptiov 2007, o€ £Tauptkd Kot evorompuévo eminedo, poli
LE TIC «ONUEIDGEIS OV OTOTEAOVV OVOTOOTAGTO TN Tovg. Ot Buyatpikéc etanpeieg,
(epebng o ““Ouhog’’), ol omoieg mePLEANPONCAV OTIS EMGVVORTOUEVEG EVOTOINUEVES

OKOVOHIKEG KoTaoTdoelg Tov Opidov eptypdpovial otn onpeimon 2.3.

Xoppova pe v v’ apiuov mpot. K2 — 7289/24.05.2007 amdépacng tov Ymovpyeiov
Avantuéng kot v kotay®pnon g oto Mntpowo Aveovdipov Etapeidv n Etopeia
ocvyyavevoe pe amoppoenon tic etoupeieg LAMDA DETERGENT S.A., EBIK A.E.,
ELPHARMA AEBE xot tavtdypova eykpibnke kot n petovopasio g Etopeiog oe
«ALAPIS ANOQNYMOX XYMMETOXIKH, BIOMHXANIKH KAI EMIIOPIKH
ETAIPEIA ®APMAKEYTIKQN, XHMIKQN KAI BIOAOTIKQN ITPOIONTQN»
pe dwakprrikd titho « ALAPIS ABEE». H dwdikacio tng cvyymvevong eiyxe Eekvioet
katomwv tov amd 11 Defpovapiov 2007 GYETIKOV EYKPUTIKOV OTOPACE®V TOV
Aot tikov ZopPovMov g Etaipeiog Kot Tov amoppo@OUeEveOy ETUPEIDBY KOl TNG
vrofoAng Y €ykpion amd Tovg Metdyovg tov Xyediov XouPaocng Zvyy®vevong
cOUP®VO, LE TO 0010, MC Nuepounvio petacynuaticpod opiloviav n 15" defpovapiov
2007. Ot 'Extoxteg 'evikég Zuvelevoelg tov petdoyov tov etapiov ALAPIS ABEE,
AAMAA NTITEPTZENT A.B.E.E., EBIK A.E. kot ELPHARMA A.E.B.E. mov éywav
otig 11 Maiov 2007, evékpvav 1o Xxéo1o ouPaong Zvyyavevong g Etapeiog o
anoppopnoems TV avovopov gtoptov AAMAA NTITEPTZENT A.B.E.E., EBIK
A.E. xo1 ELPHARMA A.E.B.E.

H Ertaipeio eivor gykateotnuévn oty EAAGda kot €xel €dpa oto Tlaiad @éAnpo
Attikng. Ot petoyéc g etoupelag elvan  ewonypuéveg otnv KOPL oyopd TOL

Xpnuotiomnpiov AOnvaov.

Ot cvvnupéves evOlAIESES OIKOVOUIKES KATAOTAGELG Yol TNV Tpunvicio epiodo mTov
éMée v 31" Maptiov 2007 eykpibnkav and to Aoikntikd Zvufovito tnv 29.5.2007.



ALAPIS ABEE
Evowapeoes Xvvontikég Owovopkéc Kataotdosig ,’.\I_ APIS
Tng 31" Maptiov 2007

1.2 ®von ApactinprotTiToV

H «dpua dpactmpiomra g etaupeiog ALAPIS A.B.E.E (mponv VETERIN) npwv
ovyydvevon kot Tov duecov Buyatpikov g VETERIN IMPEX SRL, VETERIN
BULGARIA S.A., KTHNIATPIKH-TTIPOMHOEYTIKH A.E ot VETERIN
INTERNATIONAL ABEE oa@opd ommv egumopia Knviotpikov oopuokov. Mia
dgvtePN OpacTNPLOTNTA 0POPE GTNV gumopia TPOP®V Kot agcovdp yio pikpd {do kot
aokeitol kupiog and ™ Bvyarpikn etapeioc PROVET AE. Méypt m yprion 2005 n
eTopEiat OPACTNPLOTOIOVVTAY EMTAEOV GTOVS TOUELG eUmOpiog QypOTIKMOV €POSI®MV,
EKUETAMAEVONG 1YOVOKAAAMEPYELDV Kl GUVAPEIG OPAGTNPLOTNTEG Kol EKKOKKIONG KOl

eumopiog PapPaxog ot dpacTNPLOTNTES TV OTOIMV JOKOTNKE Amd T YPNOT OVTH.

H AAMAA NTITEPTZENT A.B.E.E. OJpoaoctplonoeitar oty mopayoyn
QTOPPLTAVTIKAV, KUAADVTIIKOV, KUOUPIOTIKOV KOl OTOAVUOVTIKOV TPOIOVIOV GTNV
EAGda, evd mopdyet kou Swvépel emiong Tig mpmdteg VAeg avtdv. Ot kvpleg
OpACTNPLOTNTEG TNG ETAPELNG APOPOVY GTNV:

- TOPOY®YY] KOAADVTIKOV KOl OTOPPLMOVIIKOV GE OGKOVI] Kol VYPN HOPON Yo
royapracpd  peyorov  moivebvikov (HENKEL, UNILEVER, SARALEE,
ECOLAB, JONSON DIVERSEY) kot aAvcidwv Xovrnep Maprer (CARREFOUR,
DIA, BEPOIIOYAOZ, TAAAEIAY, AB BAZXZIAOIIOYAOXZ, MAZOYTHZ,
PLUS, x.a.),

- TOPOY®YN TPAOTO®V VADV Y10, ATOPPLTAVTIKE KOl KOAAVLVTIKA

- gumopia YMNUKOV TPOTO®V DADV

H LAMDA DETERGENT dwféter dvo mopaywyikés povades, oty Ataidvin
DOOwtdog kar ot BIIME tov Afuov Exedwpov ot Nopoapyio Oecocarovikng. To
€PYOCTAC1O TNG ATOAAVTNG Tapdyel TPOIOVTA Y10 OIKIOKT YP1ION EVA TO EPYOCSTAGIO TNG

Oecc0rovikng TopdyEl KUPLOG ATOPPVLTOVTIKA Y10t ETXOYYEALOTIKT YPTION.

H ELPHARMA A.E.B.E. ovotdbnke otig 24/09/2004. H opywkn enovopio tng
etapeiag Ntav  «MITAOY IIPOIIEPTIE ANQNYMH KTHMATIKH KAI
EMIIOPIKH ETAIPEIA» ka1 o dtakprticog g tithog « MITAOY TTPOITIEPTIE A.K.E
(BLUE PROPERTIES S.A.)». Mg v and 10.4.2006 I'evikny Zvvérevon tov petdymv
tporomomOnke N emwvopio g eropeiog o «MITAOY TTPOIIEPTIE ANQNYMH
2YMMETOXIKH BIOMHXANIKH KAI EMITOPIKH ETAIPEIA
OAPMAKEYTIKQN KAI XHMIKQN ITPOIONTOQN» kot 0 Stakpirikdg thg TiTthog o€
«MITAQY IIPOIIEPTIZ A.E (BLUE PROPERTIES S.A.)». Ev cuveyeia, dvvéper g
amd 25/9/2006 amoépoong ¢ [eviknig Xuvvédlevong m etoupeio. LETOVOUACTNKE GE
«ELPHARMA ANQNYMH XYMMETOXIKH BIOMHXANIKH KAI EMITIOPIKH
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ETAIPEIA XHMIKQN KAI ®APMAKEYTIKQN IIPOIONTQN» pe Srakpirikd
titho «kELPHARMA AEBE». H gtaipeio dtotnpet v enovopio avt péypt cipepal.

H ELPHARMA AEBE dpootnplonoteiton og €tonpeios GUUUETOY®V G€ EAMANVIKEG Ko
Oebveig etaipieg otovg KAEOOLE AVOPOTIVOV POPUAK®OV, 1UTPIKAOV UNXAVNUATOV Kol

VYELOVOLK®DY VAK®DV.

H EBIK ANOQNYMH ETAIPIA ITAPATQI'HE, TYIIOIIOIHXHE KAI EMIIOPIAZ
BIOAOI'TKQN TTPOIONTQN pe tov dwokpitikd titho «EBIK A.E.», glval avdvoun
etapeio Tov 10pvOnke otig 15.09.2000. Tov Ampidio tov 2005 €yve M elooywyn TOV
petoy®v g etapeiog oto Xpnuotiotpo Adnvav, oty tote Néo XpnUoTiotnplok

Avyopa.

H etopeio dpactnplonoteiton 6T0 YOPO NG TOPAY®YNG Kot Oovoung PloAoyikdv
TPOTIOVTIOV HECH YOVIPIKMY TOANGEMVY KAl WOOKTNTOL IKTHOL KATOGTNUATOV AOVIKNG
TOANoNG. Znuepa dtabétel oAvcida 16 KataoTUATOV AMaVIKNG TOANONS Ploloyikdv
TPOoIOVIOV €K TV omoiwv, 12 sivor 1010k TO HEGH TOV BLYNTPIKOV TNG ETOPLOV
ITPOIONTA EBIK A.E. ko1 TAYKEIA TEYZH A.E. kot 4 pe t pé0odo franchising

ta omoia Epovv 10 drakprtkod titho «EBIK BioAoyikdg Kvkiogy
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2.  BAXH ITPOETOIMAXIAYX TQN OIKONOMIKQN KATAXTAXEQN

Ot owovopkég kataotdoelg €xovv ocvvtoyfel ocdpewva pe to Aebvr Ilpodtoma
Xpnuatootkovopkng IAnpoedpnong (AIIXII) mov €xovv ekdobel amd 10 Zvppfovito
AteBvav Aoyiotikov Tlpotomov ko Awepunveieg mov ekdoOnkav oamd 1 Moviun
Emitpomn Atepunveldv kat to omoia £xovv viobetn0el and v Evponaikn ‘Evoon.

Agv vrapyovv Ilpotuma mov va €xovv epappocbel mpv v nuepounvia évapéng g

EPAPUOYNG TOVG.

Ol evomomUEVEG OWTEG KOTAOTAGELS €lval PacioUEVEG OTIG OIKOVOUIKEG KOTOOTACELS
nov kataptiCovv ot etaupeieg Tov Opirov cvppova pe Tov EAAnvikcod Epropucd Nopo 1
TOVG TOMIKOVG EUTOPIKOVS VOUOVLS TOV YOPADV OTIS OMOIEG OPOCTNPLOTOIOVVIAL,
TPOGOPUOCUEVEG HE TIC KOTAAANAEG €EOAOYIOTIKEG EYYPOQPEG TPOKEWUEVOL VO

evappovicfovv pe ta ATTXII.

H mpogtopacio TV OIKOVOUK®OV KOTOOTAGE®V COUUEMOVO [E TIG YEVIKO OTOJEKTES
AoyloTikég apyég amortel T ypnon ekTiunoewv kot vrobécewv mov emnpedlovv Ta
VTOAOITOL T®V AOYOPLICUMY EVEPYNTIKOV Kol TafNTIKOV, Kol YVOOTOTOINoN T®V
EVOEYOUEVOV CTOXELMV £VEPYNTIKOD Kot TABNTIKOD KOTA TV NUEPOUN VIO GUVTOENG TV
OKOVOIKADV KATOOTACEWV, KAOD Kot Ta mapovstalopeva 6000 Kot 5000 KaTd Tig
vd e€étaon ypNoElS. AV Kol Ol GUYKEKPIUEVES EKTIUNGELS €lval Paciopéveg oTig
BéAtioteg yvoelg g Atoiknong tov OpiAov, to TPayUOTIKG ATOTEAEGHATO EVOEXETOL

TEAKA VO O1LPEPOLVV OO TIG EKTUUNOELS AVTEC.

Ouv evomompéveg owovouikég koataotaoelg e Owovoukng Xpnong 2006, mov
koAvrtovv epiodo amd v 1" Iavovapiov £mc kar Tqv 311 Askeufpiov 2006, éyovv
ocuvtayBel pe Bdon Vv apyn TOL IGTOPIKOL KOGTOVS, OTMG OVTH TPOTOTOIEITOL [UE TNV
OVOTTPOGOPLOYT GUYKEKPIUEVOV GTOLEI®MV EVEPYNTIKOV KOl TOONTIKOV GE TPEXOVGES
aiec, TNV apyn TG GLVEXLOTG TNG OPASTNPLOTNTAC (going concern) Kol vt GOUP®VES

ue ta Aebvn Ipotvma Xpnuotootkovoukng [TAnpoedpnong (AITXIT).
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O)la to ATIXII wov éxovv ekdoBel amd 10 TAAII Ko 16yvovVY KOTd TNV CVHVTOEN AVTAOV
TOV OIKOVOUIK®OV KATAGTACEWV £xovv vioBetnOel and to Evponaikd Zvppfodiio péocw
g owdwaciog emkvpwong g Evponaikng Emitponng (EE), extdc and to Aebvég
Aoyiotikd TIpotomo 39 «Xpnuoatoowovopkd Epyodeia Avayvaopion kot Empétpnony.
Yotepa amd eonynon g Emrpomng Aoyiotikng Tumomoinong, to XvuPovito
vobBémoe tovg Kavoviopovg 2086/2004 ko 1864/2005 mov amottovv tnv ¥p1or Tov
AAIT 39, ektég amd ocvykekpluéves OTdEels mov a@OpPoOvY GTNV OvTIoTAOUIoN
yoptopuAakiov katabécewv, amd v 1 lavovapiov 2005 yw Oleg TIg elomypéveg

gToupiec.

Ot mopodoeg owovopkég Kataotdoelg £xovv cuvtaydel copemva pe ta AIIXIT 6mmg
avtd &xovv ekdobel and 10 TAAIT kot €govv vioBeBel and v EE. O Outlog dev
emmpedletar omd  dwtdéelg mov  a@opovv otV avtiotdduon  xaptoPuAakiov

Kataféoemv, dnwg tapovostaletor oto AAIT 39.

Opopévo amd 1o kovoLvAlw tov Icoloyiopod kot T@v  Amotelecpdtov NG
TPONYOVLEVNG YPNOEMS KO TTEPLOOOV avATUEVOUNONKAY Y10l GKOTOVG TOPOVGIOGNG,
TPOKELUEVOD VO KOTOOTOOV OUOEWDN KOl CLYKPICIUO UE TO OVTIOTOLO KOVOVALL TNG
tpéyovoag ypnone. Emrayéc a&lag 6.782 yih. Evpd wkar 7.077 yh. Evpd ywo v
Etapeio kot tov Optho avtictoyo, ot omoieg siyov ovumepiAnebei oto topuokd
16odVVae TV TOPATIOEUEVOV  GLYKPITIKOV — OIKOVOUIKOV  KOTOOTACEWV,

AVOKOTATAYONKOV OTIC EUTOPIKEG OTMOLTIGELS.
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3. BAXIKEX AOI'TXTIKEX APXEX

Ot hoyotikég apyés Paoet Twv omoimv cuvTdyOnKaV 01 OIKOVOUIKES KATAOTAGELS, Elval
ocuvemelc pe avtég mov ypnowomombnkav ywo ™ oOvtaln TOV  OIKOVOUIK®OV
Kataotdoewv TS xpnong 2006 kot Exovv epapuochel e GUVETELN Yo OAES TIG YPNOELS

TOV TOPOVSLALoVTaL.

Optopéva KovoOALL TV TPONYOOUEVOV TEPIOO®V avATOEVOUNONKAY Y10 VO KATAGTOOV

OMOEON KOl GLYKPICILOL LE OVTA TG TAPOVGAG TEPLOJOV.
3.1. Néa mplétuma, Epunveieg KoL TPOTOTOINGT VOIGTAUEVOV TPOTVTMV

‘Exer yiver éxdoon véwmv AIIXII, tpomomomoemv Kot SEPUNVELDV, TA OTOio £ivat
VIOYPEMTIKA Y100 AOYloTIKEG YpNoels mov Eekwvovv tv 1n lavovapiov 2007 7
petayevéotepa. H extipnon g Atoiknong tov Opidov kot g Etaipeiog oyetkd pe
mv emidpoon amd TNV EQUPUOYN CLTOV TOV VEOV TPOTLI®V KOl OEPUNVEIDV

mopotifetal TopaKaTo:

AIIXII 7, Xpnuoatooikovouixda péoo: Ivworomoujoels Kal GOUTANPOULTIKY
apocapuoyny otro AAIl 1, Ilapoveiacy twv Oixovouikdv Karaoctdoewy -
I'voororonjoeis Kepalaiov (spapuoletar yia etioies L0PIGTIKEG TEPLOOOVS TOV

Eexvovy kard 1 uerd v Iy Iavovapiov 2007)

To AIIXII 7 amottel mEpAITEP®D YVOGTOTOMGELS OVOPOPIKE LE TO PN LOTOOIKOVOLKA
péoa pe okomd T PEATi®OON TS TOPEYOUEVIC TANPOPOPTONG KOl CUYKEKPIUEVO OTTONTEL
TN YVOGTOTOINGT TOOTIKMV Kol TOGOTIKAOV TANPOPOPIOV CGYETIKA He TV ékBeon og
KIvOUVOUG TTPogpYOUEVOLS amd ypnuatootkovokd péca. Edwkdtepa, mpokabopilet
EMAYLOTEG OMOLTOVUEVEG YVIOOTOTOW|GELS GE GYECT WE TOV TIOTOTIKO Kivouvo, TOV
Kkivduvo pevotdTTOag Kol Tov Kivouvo ayopdc (emPdiier v avdivon gvoucOnciog
oxeTKd pe Tov kivovvo ayopdc). To AIIXIT 7 aviwadiotd to AAIL 30 (I'vootoromoelg
o115 Owovopkég Kataotdoeig Tpanelov kot Xpnuotomototik®v [dpupdtov) Kot Tig

antoutnoelg  yvootomomoewv  tov  AAIl 32,  (Xpnuotoowkovoukd — Méoa:
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I'vootoromoeigc ko Tlapovoiaom). ‘Exer epappoyn oe OAeg 115 €Toupie mov
GLVTACGOVV OIKOVOUKESG KaTaoTdoelg cupeva pe ta AIIXIL H oyetikn mpocappoyn
tov AAIT 1 a@opd c& YVOOTOMOMGEIS GYETIKO HE TO VYOS T®V KEQOAoimv piog

emyelipnong kabdg kot yio Tov TpOTO oL YiveTal 1 Sloyelplon avTav.

AIIXII 8, Acitovpyikoi Toucis (cpapuoletal o eTGIEG AOPIGTIKEG TEPIOAOVS TOV

Eexvovy karad i uerd v 1 lavovapiov 2009)

To AIIXIT 8 avtikabiotd to AAIT 14 Owovopkéc ITAnpoopiec kotd touéo Kot
voBeTel Lol S1OTKNTIKY TPOCEYYIOT) OVOPOPIKA LE TIS OIKOVOIKEG TANPOPOPIES TOV
dtvovtonr katd topéa. H minpoeodpnon mov Ba mapéyetor Ba eivor avty mov
ypnowonolel mn dwoiknon eowteptkd yoo vV aSloAdYNon TG OmOd00Ng TV
AELITOVPYIKAOV TOUEMY KOL TNV KOTAVOU| TOP®V GE OVTOVG TOVS TOMEIS. Avt) 1
TANPOPOPNCON Umopel vo €lval OOPOPETIKN OO OLTH TOV TOPOVCLALETOL GTOV
LCOAOYIGUO KOl KOTAGTACY OmoTELECUATOV Kot ol gtaipiec Oa mpémer vo dOGOLV
EMEENYNOEIS KO CUUPOVIEG OvVOQOPIKA HE TIS &V AOY® dtapopéc. O Opog eivar ot
owdkacio extipnong g emidpacng avtod TOL TPOTVTOV OTIG OIKOVOUIKEG TOL

kataotdoelc. To ATIXIIT 8 dev éxel axdun vioBetnOet amd v EE.

Awepunveia 7, Epapuoyn tns npocéyyions avouoppwens tov AAIl 29 — Oikovouikég
KATAGTAGELS 6€ VREPTANOWPIGTIKES 0IKOVOUIES (EPAPUOLETAL YIa ETIGIES LOVIGTIKEG

mEPLOOOVS TTOV Eexvovy Katd 1 uetd Tyv 1 Maptiov 2006)

H Awepunveio 7 amaitel 6mwg oty mepiodo katd TV omoio o eTopeio SOMIGTMOVEL
™V Ymapén vreptANO®PIGHOD GTNV oKovoLio, TOL VOUICUOTOG Agttovpyiog TG, Xwpic
va vanpée vreEPTANOWPICUOS TNV TPONYOLUEVN TEPI000, VO EPAPUOLEL TIG OMAITNOELS
tov AAIT 29 cav va Mtav mdvtote owovopio o€ katdotacn vreprAnbwpiopov. H

Atepunveia 7 dev €xetl epappoyn otov Opro.

Awgpunveio. 8, Ileoio epapuoyis AIIXII 2 (epapudletar yia eTHoles LoYIGTIKES

TEPLOSOVGS TTOV CeKvovy Katd if petd Ty 1 Maiov 2006)
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H Awepunveia 8 d1evkpiviCer 6t to ATIXII 2 Tlapoyég mov e€aptdvral and v aéia twv
HETOYDV  €Qapudleton o€  OLVOAAOYEG OTIC omoieg Mo gToupeion  mapoympel
GUUUETOYIKOVG TITAOVG | avalapfavel Ty voypémon va petafipdost petpntd 1 Gl
mePOVoOKA otoyeion (mov Pocilovior oV T TOV HETOY®V TNG), OTAV TO
npocolopicyto avtdAiaypo mov £xel Anedel eaivetar va givor yopumAdtepo amd v
evAoyN ala TOV GUUUETOYIKOV TITA®V TOL TOPAY®POVVTAL 1] TV LVIOYPEMCEMY TOV

avorapBavovral. H Aepunveia 8 dev €xet epappoyn otov Outro.

Awepunveia 9, ERaveKTiunoy evemUATOUEVOY TOPAYOYOV (EQOPUOSETAL YIA ETHOIES

AOVIGTIKES TEPLOIOVS TTOV Eextvovy katd 1 uetd Tyv 1 lovviov 2006).

H Awepunveio 9 amortel 0nog por etapeion ekTind Kotd moco Eva cLUPOANL0 TePLEYEL
€V EVOOUATOUEVO TAPAY®YO KATA TN GTIYUN oOvayng tov cvpfoliaiov, mepimtwon
KOTA TNV 0Toi0, amayOpEVEL LETOYEVEGTEPT] EXAVEKTIUNOT EKTOG €AV VTTAPYEL LETAPOAN
6TOVG Opovg TOL GupPoraiov MOV pETAPAAALOLY OLGLUGTIKA TIG TOUOKES poés. H

Atepunveia 9 dev €xetl epappoyn otov Opro.

Awepunveio 10, Evoiagueon Owxovouikyy ‘ExOcon kar Amoucioon (spapuiletar yia

ETHOIES LOYIGTIKES TEPLOAOVS TTOV CeKIVOVY Katd i petd Ty 1 Nogufpiov 2006).

H Awepunveio 10 pmopet va £yl enidpacn GTIC OIKOVOLIKES KOTAGTAGELS, OE TEPIMTOON
oL avayvoplotel (nuia amopeimong o evoldpeon mepiodo avaeopikd pe vrepatio M
EMEVOVCELS GE GUUUETOYIKOVG TITAOVG OBEGIUOVG TPOS TOANGCN 1 U1 EIGNYUEVOLG
GUUUETOYIKOVG TITAOLG OV TNPovVIol 6TO0 KOGTOG, KOOMG OUT 1M OTOUEIMOT Oev
Umopel va avTIAOYIoTEL 08 EMOUEVEC EVOLAUEGES 1] ETNOLEG OIKOVOIKES KaTaoTdoelg. H

Atepunveia 10 dev éxet axdun vioBetnOet amd v EE.

Awepunveia 11, AIIXII 2 — Yvvallayés ue Toies Metoyés kat uetadv etaupiav 16iov
Ouilov (epapuoleral ylo eTHOIES AOPIGTIKES TEPIOIOVS TLOV CEKIVOVY KOTA 1] UETD THV

1 MapTiov 2007).

Avt) N Aepunveio omontel Onwg cuVOAAAYES OTIG 0Toleg Tapaywpeitan oe epyalouevo

dwoaimpa eni GLUPETOYIKOV TITAW®V, Be®PoVVTOL Y100 GKOTOVG AOYIGTIKNG OVTIULETDOTIONG
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og apoBég mov kabopilovion amd v aflo g peETOYNG Kot Olakovovilovtor pe
GUUUETOYIKOVG TITAOVG, OKOUN KOl OTNV TEPIMTOOT OTTOV 1) ETOUPEiD EMALYEL 1] EXEL TNV
VIOYPEMON VO AYOPAGEL VTOVS TOVG GLUUETOYKOVS TITAOLG amd TPiTOLG 1 01 PETOYOL
g etaipeiog mapEyovy Tovg TPog mapaympnon tithovg. H Aepunvela emekteiveton
emiong kol otov Tpdémo mov ot Buyatpkég yewpilovtal, oTIG OMAES TOVG OTKOVOUIKEG
KOTOOTACELS, TPOYPAUUOTE OTov ot gpyalOHeEVOl TOLG AQUPAVOLY OIKOUOUOTO €L
GUUUETOYIKOV TITA®V TG Untpkng etoupeiog. H Atepunveia 11 dev €xel epappoyn otov

Opho, kabdg emiong dev €xel akdun viobe el amod v EE.

Aigpunveia 12, Zvupfaces Hapaywpnyons (Service Concession Arrangements)
(cpapuolerar yia eTHOIES AOYIGTIKES TEPIOOOVS TOV CEKIVOUY Katd 1 uerd thv 1

lavovapiov 2008).

H Awepunveia 12 mpoypotedetor Tov TpOTO e TOV OO0 Ol OPYOUVIGUOL TOV TTOPEYOLV
vimpecieg Oa  mpémer  va  epoppdlovv  ta  vmbpyovio  Aebvy  IIpdtuma
Xpnuotootkovopkng [TaAnpoedpnong (AIIXII) yuo vo Katoympnoovy TIC VTOYPEDGELS
TOL  OVOAQUPAVOLY KOl TO. SIKOIOUOTO 7OV TOVLG TOPAYWPOVVTOL OTIG OYETIKEG
ocuupdaoelg mapayopnonc. Me Baon ™ Aepunveia ot opyavicpoi avtoi dev Ba mpémet
VO OVOYVOPIGOLV TN GYETIKN VTOOOUN] MG EVOMOUATO Tyl otouyeio, OAAG va
avayvopicouy &va YPNUOTOOTKOVOUIKO OTOlYEl0 evepynTikoh KOTA 1 €vo OGOUOTO
neplovotakd otoryeio. H Atepunveia 12 dev €xetl epappoyn otov Ouiro, kabog emiong

dev el axoun vioBetn el and v EE.
3.2 IlIpmTted @V TOPENS TANPOPOPNONGS — ETLYEIPNNLATIKOL TONEIG

Q¢  emyepnuotikog topéog opiletor pie opddo  oToryElmv  gvepynTIKOD KOl
OpPUCTNPOTATOV TOL TAPEXOVYV TPOIOVTIO KOl VINPEGIES, TO OMOi0 VITOKEWTOL GE

OLOLPOPETIKOVG KIVOVVOVS KOl ATOOOGELS OO eKEVA BALDV ETLYEPTUATIKOV TOUEWDV.

Qg yeoypopwog topéag, opiletar pio ye@ypo@kn meployn, OTNV Omoio mopE(ovToL
TPOIOVTO KoL VANPECIEG Kl 1 Omoio LWOKEITOL GE OLPOPETIKOVG KIVOUVOLS Ko

amOdOGELS OO AALEC TEPLOYECS
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O Opihog dpactnplomoteital GTnNV TOPOY®Y ] Kol EUTOPIO. OTOPPUTOVIIKMV Kol
KOAADVTIKOV, TNV TOPpOy®Y | Kol gUmopio. KTNVIATPIKAOV QOPUAK®OV, GTNV Umopic
TPOQAOV Kol aecovdp HKkpdv {O®V, GTNV EUTOPIN 10TPOTEXVOAOYIKOD EEOTAIGHOV
KaOMOG KoL GTNV TOpAyYn Kot epmopios apudkmv yo avOpomivn xprion. ['eoypoapikd
0 Ophog dpaotnpromoteiton otnv EAAnvikn Enikpdreta ko oe Aowég Xmpeg, ot onoieg
elvar kvplog avtéc Omov €yel mapovoio pécw twv Buvyatpikdv g, BovAyapia,

Povpavia, Kdmpo.
3.3 Evomoinon

a) Ouyarpwkés: Eivor Oheg ot etoupeieg mov drotkodvton kot eréyyovtal, dupeco M
éupeca, amd GAAN etoupeio (UNTPKn), €ite PEGM TNG KATOYNG TNG TAEWOYNPIOG TV
HETOYDV TNG €TOpEiag otV omoia Eywve N emévdvon, eite pécw g e£0pTNON TG Ao
™V TEYVOYVMGia Tov TG mapéyxel 0 Outhog. Aniaor|, Buyatpikég eivorl ol ETYEPNGELS
v o1l omoleg ackeitor Eleyxog amd v untpikr. H puntpin amoxtd wor aokel
éleyyo péoo tov dkaopdtov yneov. H dmapén tuydév duvnTikov OSKoiopdtov
yneov to omoio €lval OOKNOWO KATA TO Y¥POVO OLVTOENG TOV  OIKOVOUIK®OV
KOTOOTACEWV, AAUPAVETOL LITOYT TPOKEUEVOL Vo oToryelofetnBel av 1 unTpikn aokel
tov éheyyo emi TV Buyatpikav. Ot Buyatpikég evorolovvtatl TANp®g (OAKN evoroinon)
pe tn pébodo g e&ayopds amd TV MUEPOUNVIDL TOL OTOKTATOL O EAEYYOG €T’ OVTMOV

KOl TODOLV VoL EVOTTOIOVVTOL Atd TNV NUEPOUNVIO TTOV TETO10G EAEYYOG OEV LPICTATOL.

H eEayopd Buyatpung amd tov Opidlo Aoyiotikomoteitol Bacet TG pebBoddov g aryopdic.
To kdéot0g KTNoNg pag Ouyatpikng eivar n edhoyn a&io TOV TEPIOVGLOKOV GTOYEIWV
oL OOONKAY, TOV HETOYMV OV £KIOONKAYV KOl TOV VTOYPEDCEMY TOL AVOANPONKOV
KaTé TV MUEpoUNnvia TG avIoAlayng, TAEOV TUYOV KOGTOVG GUEGO GUVOEOEUEVOL LLE
v ovvodiayn.  Ta egotopikevpévo TEPIOLGIOKAE OTOWEID, VTOYPEMCELS KO
EVOEYOUEVES VTOYPEMOEL TOL OMOKTAOVTOL O Uiol  EMYEPNUATIKY)  GLVEVOOT,
EMUETPOVTOL KATA TNV e€ayopd oTic evAoYeg aieg Tovg aveEapTNTMS TOV TOGOGTOV
ocvoppetoyns. To ko6cTog ayopds mépav g evAoyng a&ilog Tov ent pépovg ototyeimv
ov amokTHOnKay, Kataympeitor g vrepadioa. Av 10 GLUVOAMKO KOGTOC TG ayopdg
glvanl pkpdtepo amd v gvdoyn atla tov eni pEPovg ototyeiwv mov amokTnOnKay, N

SL0LPOPA KATOYMPEITOL AUEGO GTO ATOTEAEGLLOLTOL.
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Ewikd yo T1g emyelpnUoTikKéG GUVEVMGELS TOL glyav mpaypotomombel mpwv v
nuepounvia  petdPfacng v  Opidov oto  AIIXIT  (Im  Iavovapiov 2004)
ypnoworombnke n efaipeon tov AIIXIT 1 ko dev €papUOCTNKE OVOOPOUIKE M
pébodog g efayopdc. Xto mAaicla g moapomdve efaipeong n Etopela dev
eMOvVODTOAOYIGE TO KOGTOG KTNONG TV Buyatpik®dv mov glyav amoktnOel mpv amd v
nuepounvia petdpaong ota AIIXII, ovte v gddoyn aio TV omokKINOEVI®OV
GTOYEI®V TOL EVEPYNTIKOV KOl TOV VIOYPEDCEMV KATA TNV nuepounvia g eEayopdc.
Kotd ovvémeia n vaepalio mov avayvopiomke Kotd v muepounvia petdfaong,
ompiyOnke oty e€aipeon tov AIIXII 1, vmoioyiotnke pe Paon TG mponyovUeEVES
AOYIOTIKEG aPYEG KO OEIKOVIGTNKE e TOV 1010 TPOTO OV AMEIKOVILOTOV COUPOVO LE
TIG TEAEVTOUEG OMIOGIEVUEVEG OIKOVOIKES KATAOTACELS TOV OUiAov TPy TV petdfoon
ota AIIXII. Koatd v muepounvia petdfoaong o €Aeyyog mpoxdpnoe o€ EAEYYO

amopeimong ™ vrepaiog.

AleTapkég CLVOALAYES, VITOAOITTOL KOl U] TTPOLYLOTOTTOIUEVO KEPON A0 GLVOAAOYEG
peTaEy TV eToupeldv tov Opilov amaieipovtot. Ot un mpaypotomompéves Cnuiée,
eniong amoieipovial, €KTOG €0v M cLVOAAayn mopéyel evdeifelg amopeiwong, tov
petafipactéviog otoryeiov evepyntikov. Ot AOYIOTIKEG apyEg TV Buyatpikdv £xovv
tponomoinfel dote va givor opoldOpopeeg pe avtég mov £yxovv viobetnBel amd tov

Ouro.

B) Xvoyyeveic: Eivor ot emyepnoelg avtéc mave otig omoiec o Opiog pmopel va
OOKNGEL ONUOVTIKY EMPPON OAAQL Oev  TANPOUV TIG 7povmobécelg vy va
xapoxktnplotovv eite Buyorpikég eite ocvppetoyn oe Kowompatio. Ot mapadoyég mov
YPNCILOTOOVVTOL OO TOV OLIAO GLVIGTOVV OTL TO KOTEYOUEVO TOG0oTO Hetath 20%
kot 50% dwoiopdtov Yneov pog eTopeiog, VTOONAMVEL GNUOVTIKY ETPPON TOVE®
otV etaupeio avt. Etevodoelg oe cuyyeveic enyeipnoeic apyikd ovoyvopiloviol 61o
KO6TOG Kot Katdmy Bempovvtar 6Tt ypnotpomoovy ) pébodo g kabapng BEong. 1o
TEAOG KAOE ¥pNOMG, TO KOGTOG ALEAVETAL LE TNV OvOAOYio TNG EMEVOVTPLOG EMLYEIPNONG
ot petaforég g kabapng BEong g emevOLOUEVNG EMLYEIPNONG KO LEUDVETOL LE TO

AopPovopeva amd T GVYYEVY| LepiopoToL.
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Ocov agopd v vrepation amdKTNONG, VTN HEWOVEL TNV aflo TNG GLUUETOYNG ME

EMPAPLVOT TOV ATOTEAEGUATOV YPNONGS, OTAV HELDVETAL 1) a&io TNG.

To pepidio Tov Opthov ota kKEPON M TIg CNUIEG TOV GLVIEIEUEVOV EMYEPTOEOV UETA
mv gayopd avayvopiletal oto OmOTEAECUOTO, EVO TO HEPIO0 TV UETOPOADV T®V
anofepatikav petd v eayopd, avayvopiletor ota arobepotikd. Or cLGcOPELUEVES
petaforéc emmpedlovv TN AoywoTikn oflo TOV  EMEVOVCE®MV GE  GLVOESEUEVES
emyepnoels. Otav 1 ooppetoyr tov Opilov otig {nuieg o pio ovyyevn emyeipnon
wovtar N vmepPaivel T CLPPETOY  TNG  OTN OLYYEVR  emxeipmonm,
CLUTEPIAQUPOVOUEVOV OTTOOVONTOTE GAAWDV EMGPOADV amoutioewv, o Opilog dev
avayvopilet mepontépm nuies, EKTOC Kat av Xl KOADWEL DVITOYPEDCELG 1) £XEL EVEPYNOEL
TANPOUEG €K PLEPOLG TNG GLYYEVOLS EMLXEIPTONG KAl €V YEVEL EKEIVOV TOV TPOKVTTOVY

amd TN HETOYIKN 10T TO.

Mn zmpoaypatomompéva k€pdN amd ocvvorrayéc petafd tov Opilov kot TV
GUVOESEUEVOV EMYEIPNCEDV ATOAEIPOVTOL KOTA TO TOGOGTO GLUUETOYNS TOv OpiAov
OTIG GLVOESEUEVEG EMYEPNOES. M1 mpaypatomomuéves (nuég amaieipovtol, KTOG
edv n ovvarlayn mapéyetl evoeilelg amopeimong tov petaPifacOiéviog meplovclakon
ototyeiov. Ot AOYIOTIKES OPYEC TOV GUVOEOEUEVMV EMYEPNOEWV £XOVV TPOTOTO el

MOTE Vo ivot OHOIOROPPES e avTEG oL Exovv V1oBetnBel amd Tov Opro.
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v) Baon Evoroinong

Ot evomomuéveg OWKOVOUIKEG KOTOUOTAGELS OMOTEAOVVIOL OO TS OIKOVOMIKEG
KOTOOTACELS TG MNTPIKNG KoL TOV PO TNG CGLYXDVELONG AUEC®V BOuyaTpiKdV
ETAPELDV OVTNG, OTIC OTOleC TPOooTEMKAY, MG emakOAoLHO TG GLYXDOVELONG Kal Ol
dupeceg (ko €ppecec) Buyatpwés TV ovyyovevBiviov etapeidv  AAMAA
NTITEPTZENT, EBIK ka1t ELPHARMA. Xt0ov mopaxdto mivako mopovctdlovtal ot
Buyatpikég eToupeieg mov mepANEONKav otnv evomoinom, pali e to GYETIKE TOCOCTA

oLUUETOYNG KaBMG Kat 1 dpactnprotnta Kabe Buyatpiknig.

Metd ) cuyy®vevon 1 dopn| Tov OUIAOL SUHOPPAOVETOL G EENG:

%

ONOMAZXIA ETAIPEIAX Toppetoyic
ALAPIS ABEE (ITPQHN VETERIN) MHTPIKH
1. AYA AE 100,00%
2. TIPOIONTA EBIK AE 100,00%
3. [IIZTOIIOIHMENA BIOAOTTKA TIPOIONTA EITE 100,00%
4. TAYKEIA TEYZH AE 100,00%
5. VITRO LOGIST SA 100,00%
6. TAYKEIA YTEIA AE 100,00%
7. LAMDA DETERGENT LTD 100,00%
8. LAMDA DETERGENT EOOD 100,00%
9. LAMDA COSMETICS LTD 100,00%
10. OMIKRON MEDICAL AE 100,00%
11. PEMEK ®APMAKEYTIKH AE 100,00%
12. EL SPEDIPHARM AE 100,00%
13. OME EXPOMED LTD 100,00%
14. ®EPATIEYTIKH AE 100,00%
15. PROVET AE 100,00%
16. VETERIN INTERNATIONAL AE 100,00%
17. KTHNIATPIKH [TPOMHOEYTIKH AE 100,00%
18. VETERIN IMPEX SRL 100,00%

19. VETERIN BULGARIA LTD 100,00%
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3.4. Merotponn E&vov vopicpatog

Ta otoyeio TV 0IKOVOUIKOV KATACTACE®V TOV ETAPELOV TOL Opilov emUETpOVTOL
Bdoer tov VOUIoUATOG TOL TPMOTEVOVIOS OWKOVOUIKOD TEPPAALOVIOC, ©TO OmOio
Aertovpyel 0 Ophog (Aettovpyikd vopopa). Ot evomoinpéVES OIKOVOUIKEG KOTOGTAGELS
napovotdlovtar oe Evpd, mov eivor 1o Agttovpyikd vOMGHO Kol TO VOUGHQ

napovcioons g untpkns Etapeioc.

Ot cvvaAloyég oe EEva VOUIGUOTO UETATPEMOVIOL GTO AEITOLPYIKO VOUICUO WHE TNV

YPNOT TOV ICOTULDY TOL 1GYVOLV KOTE TNV NUEPOUNVIO TOV CUVOALXYDV.

Képom wor nuiég amd cuvoAhoyHoTikEG SlopOPES, Ol OTOieC TPOKVTTOLV OO TNV
exkafdplon TETOWWV CLVOAAAYOV KOTd TNV OlUPKEW TNG TMEPLOOOV Kol Omd TNV
LETOTPOTY] TOV VOUICHOTIKOV oTOyEimv mov ek@ppdlovtal o EEvo VOMUGHO HE TIG
OYVOVCEC 100TYES KOTA TNV  MUEPOUNVIOL 1GOAOYIGHOV, KATOYM®POVLVIOL OTO
amoteAéopata. Ot cLUVOAAUYUOTIKEG OLPOPES Omd [N VOHIGUATIKO GTOU(Elol OV
AmOTIH®VTAL 6TV €0A0YN a&la Tovg, Bewpodviar ¢ Tunua ™ €vAoyng adiag Kot

GUVETMG KATOYMPOLVTOL OTTOV KOt 01 S1apOPEG TNG EVA0YNS aiag.

Ot ext6g EALGOOG dpaotnprotnteg Tov Opidov og EEvo VOUUGLOTO Y10 TIG ETALPIES TOV
Aertovpyobv otnv EALGSa, petatpémoviol 6to vOpUGHo Agttovpyiog pe tn ypnon tov
ICOTIHIDMV OV 1GYVLOLY KATO TNV MUEPOUNVIO TOV GUVIAAAYDOV, EVO TO GTOLYEIN TOV
EVEPYNTIKOV Ko madnTiKov TV dpacTNPOTATOV 610 eEwtepPKo,
ocvumepthapfoavouévav e vrepa&iog Kol ToV avamTposouproymv g evAoyng atiog,
OV TPOKVTTOVV KATA TNV EVOToinom, petorpémoviol o€ Evpd pe 116 cuvarlaypotikég

LOOTIUIEG TTOL IGYVOVY KATA TNV NUEPOUNVIC TOV IGOAOYIGLOV.

Ot 0TOKEG OTKOVOUIKEG KATOGTAGELS TMOV ETOLPELDV TOV LETEYOLV GTNV EVOTOINOT, KOl
ol omoieg apylkd mopovcldalovtol o€ VOUIGHO OLPOPETIKO Omd TO VOUIGHO
napovcioong tov Opilov, £xovv petatpanet oe evp®d. Ta cToLyEin TOV EVEPYNTIKOV KO
01 VTTOYPEMGELS EYOVV LETOPPACTEL GE EVPM GTNV 10O0TIUIN KAEIGILOTOS TV NUEPOUN Vi
Tov 160A0YIGH0V. Ta €000 kat ta ££0d0 ExouV petatTpanel 6TO VOLUGUO TOPOVGTOoNG

tov Opidov ot péceg 1ootuieg Katd v ovoaeepouevn mepiodo. Omoteg dtapopéc
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TPOKVTTTOLY omd otV TN dladikacior Exovv ypewbel / (motmbel) oto amobepatikd

UETOTPOTNG 100AOYIoU®V Buyatpik®dv og EEvo vopoua, e kabapng éong.
3.5 EvoOpoteg oKV TOTOU|GELS

Ta Tyl oToryeion Tov EVEPYNTIKOV OMEIKOVILOVTOL OTIC OIKOVOUKESG KOTAOTACELS OTIG
a&leg ktNoemc ToVG N oTIS a&leg TEKUAPOUEVOL KOGTOVS OTMG aVTd TPOGOOPIcTNKE
Baon evAdyov aflidv kotd v muepounvia petdPfoaonc, pelov, Kot apynv TS
GLGGMPEVUEVEG OMOGPRECELS Kol OeVTEPOV, TVYOV amaiudoels Tov mayiov. To KdoTog
KTNoE®MG TEPAAUPAVEL OAEG TIC AUECO EMPPITTEES OATAVES YL TNV OTOKTNCY TOV

otoyyeimv.

Metayevéotepeg dOMAVES KATOXWPOVVTOL G€ emavénon g Aoylotikng a&ilog tov
evoopdtov moyiov 1 o¢ Eexmplotd maylo, HOVOV KOTE TNV £KTOGN OV Ol SUTAVEG
aVTEG ALEAVOLY TO LEAAOVTIKG OLKOVOULKA OQEAT] TTOL OVOUEVETOL VO EIGPEVGOVY OO
TN XPNOT TOL TAYioL GTOEIOL Kol TO KOGTOG TOVG Umopel va empetpnOel aSidomora.
To KOGTOC EMOKELMOV KOl GLVINPNCEWDV, KOTOYOPEITOL OTA ONOTEAEGUOTO OTOV

TPOLYLOTOTOLOVVTOL.

Ot amooPécelg TV AAA®V GTOLYEIDV TOV EVOOUATOV TayimV (TANV O1KOTEI®V T 0ol
dgv amocBévoviar) vroroyilovion pe ) otabepn pébodo pésa oty weéAun o1 Tovg

LLE TOVG 71O KAT® GUVIEAECTEC:

Kripw 2% -2,5%
MnyovoAoytKog eE0TAMGOG 4%-5%
Avtokivnta 5%-7,5%
Aomdc eE0MAMGOG 4%-30%

Ot vroreppotikég a&ieg kot ot m@éMpes Lméc Tov evooudtov mayiov, VTOKEWVTIL GE
enavelétaon oe KaBe muepounvia coroyiopod. Otav ot Aoywotikég atleg twv
EVOOUATOV oKlvnronomoemy vrepPaivovv v avaktiown afie tovg, mn oopopd

(amopeimon) koataympeitot dpeso @ 6000 GTU AMOTEAEGLOTA.

Kotd v mtdAnon evooudtov aKvntomomoemy, ol dapopES HETOED TOV TLUHATOG
oL AaUPBAVETOL KO TNG AOYIOTIKNG TOVuG a&iag Kataywpovvtal o kEpom N {nuieg ota
amoteléopato. Ot EMOKEVEG KO GLUVINPNOELS KATOY®POUVTOL 6Ta €000 TG TEPLOGOL

TOL OPOPOVV.



ALAPIS ABEE
Evowapeoeg Xvvontikég Owovopkég Kataostdaoeg ;.\I_ APIS
Tng 31" Maptiov 2007

Ot V10TaPpayOUEVEG EVOMUOTESG OKIVITOTOGELS GTOLYE00TOVY TPOGHNKN 6T0 KOGTOG
KINCEWMS TOV EVOOUOTOV OKWVNTOTOmoemy o€ aiec mov mepthapupdvovy to dpeco
KO0TOC 60000G10G TOV TPOCOMIKOD, TOV GUUUETEXEL OTNV KATOUOKELN (OVTIOTOUYEG

€PYOOOTIKES ELGPOPECS), KOGTOG avaA®BEVTOV VAIKDOV Kot GAAL YEVIKA KOGTY.

O Ouog €xer emréler va axorovbel 10 Paocikd yepopd tov AAIT 23 «Kodotog
AQVEIGLOVY, KOTOYOPOVTOS TO KOGTOS SUVEIGHOV ¢ ££000 TNG TEPLOOOL TNV OToiN

Bapbvet, aveEdptnta amd TovV TPOTO YPNGUYLOTOINOoTG TV davEi®V.
3.6 Avio meprovolokd otovyeio

210 Qulo meplovclakd otoryei cvpmeptapufdavovtor M vrepoSion Kot ol AdElEg

AOYIGUIKOV.

Ynepalia: Eivor n dwapopd petalh tov k06TOVG ayopdc kol T €vAoyng a&iag tov
EVEPYNTIKOV KOl TOL TadNTiKOL OuyoTpiki|g / ovyyevovg emyeipnong Koatd tnv
nuepounvia g e&ayopds. H etanpeia katd v nuepounvia g ayopds avayvopilet
mv vrepaéio Tov TPoEkLYE OO TNV ATOKTNOT, MG £V GTOXEID TOV EVEPYNTIKOD, Ko
™mv gupavifel oto k6otog. To KdoTOG AVTO €ivon 160 e TO TOGO KOTé TO OMOio TO
k6otog evomoinong vmepPaivel to pepido g emyyeipnong, ota otoyeion Tov
EVEPYNTIKOV, OTIG VIOYPENDCELS KOl OTIG EVOEYOUEVES VTOYPEDMCELS TNG amokTNnOeicog

eToupeiag .

Metd v apywr] ovayvopion mn vaegpatio omotipwdtor oto KO6TOg peiov TIg
ocvocmpevpéveg (nuigg AMoyo peimong g atlag tg. H vrepadio dev amooPéverat,
oA e€etdletan etnoa Yoo ToyOV peimon g aglag g, edv vapyovv yeyovoTa TOV

mapEyovv evoeilelg yia (nud copemva pe to A.AIL 36.

2V TEPINTOOoN Tov T0 KOGTOG TNG OmOKTNONG Vol WKPOTEPO AO TO UEPIOO TNG
etoupeiag ota 0o kepaAaia g anokbeicag enyeipnong, t0te N TPAOTN LLOAOYiLet
Eava To KOGTOG TNG ATOKTNONG, OMOTIUA TA GTOLXEID TOL EVEPYNTIKOV, TIG VITOYPEDCELG

Kol TG EVOEXOUEVEG LTOYPEMOELS NG omoktnOeicag emyeipnong kot avayvopilet
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anevBeiog oto amoTEAEGHOTO XPNONG WG KEPAOS OTOLOONTOTE SLPOPE TOPAUEIVEL LETA

TOV EXAVLTOALOYIGLLO.

Aoytopko: Ot Gdeteg Aoyiopkoh OmOTILAOVIOL OTO KOOGTOG KTNOEMG MeloV Tig
anocBéoetlg. Or amocPécelg otevepyovtal pe ) otabepn HEB0SO KATA TNV SLOPKELD TNG

o0eéAMuNG Cong Tov otoyeimv avtdv, N omoia kupaivetol omd 1 g 3 xpovia.
3.7 Anopeioon Aiag Ileprovorokav Xroyeimv

Ta otoyeio ToV evepynTIKOD TOL £Y0VV ATPOGOIOPIoTN WPEAUN LN dev amocBévovTat
Kot vmokewvtor oe  EAeyyo oamopeiwong emoimg kot Otav  KOmOw  yEYyovoTo
KATOdEKVOOVY OTL 1 AoytoTikn a&io pmopel va unv etvan avaktioun. Ta ototyeio Tov
EVEPYNTIKOV OV OmOGPEVOVTOL VITOKEWVTOL 0 EAEYYO amopeiwong g a&log Toug Otav
vrdpyovv evoeilelg 6t o1 Aoylotikn a&ia tovg dev Ba avaxtnOel. H avaxtiowun a&io
elvar to peyodvtepo mocsod petald g kabapng a&iog mdAnong kot g adiag Aoym
ypnons. H Onuic Aoyo peloong g afloag TV oTOlEldv TOL  EVEPYNTIKOD
avayvopiletal amd TV enyeipnomn, 0tav n Aoylotiky oo Twv ototyeiov avtodv (1 g
Movédoac Anpovpyiog Tapeiaxkdv Pomv) elval peyoddtepn amd 10 oVOKTACIUO TOGH

TOUG.

KaBapn o&lo modAnong Bewpeitoar 10 mocd amd v woOANon &vog ototyeiov ToL
EVEPYNTIKOV GTO TAAIGIO LLOG OUPOTEPOPAPOVS GUVOALNYNG GTNV OTTOla T LLEPT £XOLV
TANPY YVOOT KOl TPOSYWPOVV OIKEWOOEAMG, LeTh amd TV apaipeon kdbe mpodcetov
dupecov KOoTOLG O140e0ng TOV GTOYEIOL EVEPYNTIKOVL, €V, a&ior ypnong stvar m
mopovo asio TV EKTIHOUEVOV UEALOVTIKOV TOUEWKOV PODV TOV OVOUEVETOL VO
EIGPELOOLVV GTNV ENYEIPNON OO TN YPNON EVOG GTOLXEIOL EVEPYNTIKOV Kol Amd TNV

O1a0eom TOL 6T0 TEAOG TNG EKTIUMUEVNS ®PEALUNG CmNG TOV.
3.8 Xpnpatoowkovopikd péoca
Xpnuoatootkovopkod HéEGo givar kabe cOUPocT TOL ONOVPYEL EVa XPTULATOOIKOVOLLKO

otoyelo evepynTikoD Gg pio EMLXEIPNON KOL L0 XPMUOTOOTKOVOLLKT] DITOYXPE®ON 1 £Vl

GLUUETOYIKO TITAO G€ o GAAN emyeipnon.
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Ta ypnuotootkovoukd péso tov OpiAov TaEtvopuodvTal OTIC TAPUKAT® KOTNYOpieg Le

Baon v ovcia g cvUPaong Kot T0 GKOTO Yio TOV 0Toio amoKTHONKaAY.

i) Xpnpotoowovopikd otovyeio amotipopeve oty gvAoyn ofio TOvg pEcCH TNG

KOTAGTUONG UTOTELECPATOV YPNONG

[Ipdxertar yio ypMLLOTOOTKOVOLKA GTOXELD EVEPYNTIKOV, TOV TKOVOTOLOVV OO0 TOTE

amo TIC TAPOKAT® TPOoUToOEELS:

- XPNUOTOOIKOVOUIKE GTOLYEID EVEPYNTIKOV TTOV KATEYOVTOL Y10 EUTOPIKOVS GKOTOVG
(cvumeprioppdvovtol ta Tapaymya, ekToOg omd ekeiva mov ivon Kabopiopéva kot
QOTELECUATIKE LEGH OVTICTAOUIONG, OVTA OV OMOKTMVTOL 1) ONUOVPYOVVTOL LE
oKOTd TNV TOANGCN M TNV EMAVAYOPA Kol TEAOS OLTA TOV amoTEAOVV PEPOG £VOG
YOPTOPLACKIOV OO AVAYVOPICUEVE, XPTLOTOOTKOVOLLKA LECTL).

- Kotd v apywn ovoyvopion opiletor amd v emyeipnon g otoryeio mwov
amoTdTon oty gvdoyn aéia, pe avayvopion tov petafoiodv oty Katdotoon

Amotedecpdtov Xphong.

ii) Aavero kon amortiogg

[Mepriapfavovv pun mopdywyo Yp1NLATOOIKOVOLIKA GTotyEln evepynTikoD pe otabepés N
TPOCOOPICUEVEG TANPOUEG, TO OTTOT0L OV JTPAYLATEDOVTOL GE EVEPYES AYOPEG. TNV
katnyopia avt (Adveln Kot ATontioglg) dev Teptrapfavovion

o) OTOTAGELS a0 TPOKATAPBOAES Yo ayopd ayafmdv 1 VINPESIDV,

B) amoutoelg mov £xovv va kKévouv pe docoAnyieg oOpwv, ot omoieg £xovv emifBAnOel
vopoBetikd amd 10 KpdTog,

Y) oTONTOTE OV KaALTTETOL 0O SOUPACT MGTE Vo divel OIKoUmUO GTNV EMLYEpMON Yo

MM HETPNTAOV 1] GAADV YPTUATOOIKOVOUIKAOV TAYiV GTOLEImV.

Ta Advelo Kot 01 amotnoelg TEPIAAUPEVOVTOL 6TO KUKAOPOPOUV EVEPYNTIKO, EKTOG AT
exetva pe AEelg peyalvtepeg tov 12 pnvav ond v nuepounvia woroyiopov. Ta

TEAELTALO CLUTEPIAOUPAVOVTOL GTA [T KUKAOPOPOVVTO GTOLYXEID TOV EVEPYNTIKOD.
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iii) Erevovoeig kateyopeveg mg tnv AMén

[MeprapPaver un mopdymyo ¥pMUATOOIKOVOUKE TEPLOVGLOKE GTOvKElo e Thyleg M
TPOCOOPICUEVEG TANPOUES Kot GVYKEKPIUEVN ANEN Kot o omoia o Opdog €xet v
pdOecT KoL TNV SLVATOHTNTA VO TO OLKPOTHGEL OG TNV ANEN TOLG.

O Ouhog dev Katelye emeEVOVCELS ALTNG TNG KATNYOPLOG.
iv) AweOéopa yro TOANG YPNUATOOIKOVOULKE GTOLYELD EVEPYNTIKOD

[Tepthoppdvel un mopdymya xPNUOTOOTKOVOUIKA TEPLOVGLOKE oTolXElo Ta. omoia gite
wpocdopilovtal oe avtiv TV Katnyopia, €ite dev umopovv va evtoyBodv cg Kimolo

amo TG AVOTEP®.

2 ovvéyela, ta OBECILO TPOS TOANGT (PN LOTOOIKOVOLIKA TEPLOVCLUKA GTOLYEIN
AMOTL®VTOL TNV €0A0YN a&ia TOvg Kot Ta oYeTKd KEPOM 1 (UG KoTay®mPovVIOL GE
amofepatikd TtV Wiov  Kepoioiov pExpt Ta otoyelo ovtd ToAnBovv M

YopaKTNPIGH0HV MG OMOUEL®UEVAL.

Kotd v moinon 1 otav yopoaktnpiobodv g amopeiowpéva, ta KEPON N ot Cnuiég
LETAPEPOVTOL OTO OMOTEAEGHOTO. ZNUIEG OmOpEiwoNS Tov €xovv avayvmplobel ota

OTOTEAEGLATO OEV OVTIOTPEPOVTOL LEGH ATOTEAECGUATOV.

O1 ayopéc Kot 01 TOANGELS TV ENEVOVLGEMV avayvopilovTol katd v nuepounvio g
GLUVOALOYNG TTOV tvar kot 1 nuepopunvio Tov o OpAog decpevETAL VoL ayOPAGEL 1) V.
nowAnoel 10 otoyeio. Ot emevovoelg apykd avayvopilovior otnv €odloyn aéion Toug
TAEOV TOV QUECO ETPPITTEDV OTI CUVUALAYT dATOVAV, Le E0ipeECT) OGOV APOPA TIG
dupeco emppittéeg 6T CLVOAAMYN JATAVES, Yo TO. oToLyEin EKEIvOL TOV ATOTIUMVTOL
oV €bAoyn aia toug pe petaforés ota amotedéopara. Ot emevdhoelg daypapovan
OTOV TO OIKOIMUO OTIG TOUEINKES POEG Ao TIC EMeVOLGELS ANyel N petafiPdletar kot o
Ouhog éxer petafipdoet ovoumO®G OAOLG TOVG KIVOUVOLG Kol TIS OVTOUOBEG Tov

cuvendyeton 1 010K Gia.
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Ta davewnr kol ot amoutioelg avayvopilovior 610 avondsPecto kO0TOC PAcel TG

pueBOA0L TOL TPAYUOTIKOV ETITOKIOV.

Ta Tpoypatomompéva Kot pun mpaypatoromuéva kEpon 1 npieg mov tpokdnTovy amd
TIG petaforég g €bAoYNG a&log TV YPNUOTOOIKOVOUIK®MY GTOLEI®V EVEPYNTIKOD
ATOTILAUEVO GTNV €DA0YT a&io Tovg pe peTafoArés ota amoTeAéspata, avayvopilovrol

OT0 OMOTEAEGLOTO TV TTEPTIOO0 TTOV TPOKVITTOLV.

Ov edhoyec afleg TV  YPNUATOOIKOVOUIKAOV OTOUEIOV vepynTIKOL 7oL  givat
SlmPayHaTELSIUN o€ evepYel ayopéc mpoodlopilovtol amd TS TPEYOLGES TIUEG
mong. o ta pun dampaypotevoipa ototyeio ot evloyeg atleg mpoosdropilovtar e
TNV XPNOTN TEYVIKOV OMOTIUNONG 0TS AVAALGT TPOCPOTOV GUVOALNYDV, GUYKPIGIU®OV
otoyeimv Tov OlOmPAYUATEVOVTOL KOl TPOEEOPANCT Tapswk®OV powv. Ot un
OLOTPAYUATEVGIOL GE EVEPYO ayOPd GUUUETOYIKOL TiTAOL TOL £Yovv Tasivounbel otnv
katnyopio. Awbéoia Tpog TAOANGT YPNUATOOIKOVOLIKG GTOlKElo KOl TV omoiwv n
gbhoyn aia dev elvar SuvaTdV va TPOGIIOPICTEL e AEIOMIGTIO AMOTIUAVTOL 6TO KOGTOG

KTNOMNG TOVG.

Ye KGBe nuepounvio 16oAoylopod 0 OpAOC eKTIUA OV LTAPYOLV OVTIKEYLEVIKEG
evoei&elg mov vo. 001 YOV GTO GULUTEPAGLO OTL TO YPMLLOTOOIKOVOUIKA GTOlYElo TOV
EVEPYNTIKOV €xovv vrootel amopeimon. o petoyéc etaperdv mov Exovv Tagvoundet
WG YPNUATOOIKOVOUIKE oTotyeior dtabéoiua Tpog TOANoN, Té€tol £vOelln ovvieTd M
ONUAVTIKY N TapOTETAUEVT Helmon TG eDA0YNS a&log oe Gyéomn Le TO0 KOGTOG KTHGEMG.
Av otorgelobeteiton amopeioon, 1 copevpévn ota 101 kepdioto nuid mov eivar n

Olapopd LETAED KOGTOVS KTHOEMG Kol EDA0YNG a&log, LETAPEPETAL OTU OTOTEAEGLOTOL.
v) AvtictoOpioceis Tapgwokov Poov

O Opdog dev ypnopomolel Tapaymya ypnuatoowovoutkd epyoieio (Futures) og péca

AVTIGTAOLUOTG TOLLOK®DY POMV.
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3.9 AnoO¢épata

Tnv muepounvie. tov 160A0YIGHOD, TO amoBépata amOTIUMVTOL KATA €100¢ o1
YOUNAOTEPN TN OVAUESO GTO KOGTOG TOLG Kol TNV Kabapn pevstomomoun a&io Toug.
H xabapn pevotomomoun a&io eivor 1 KTIUNUEVT] T TOANGONG OTNV cuvnOGUéEVN
mopeila TV gpyaciav g enyeipnong pelov omoladnmote oyetikd ££oda tdinong. To

KOGTOG TV 0moBeHATOV OV TEPIAAUPAVEL YPTLLOTOOIKOVOLILKEG ££0D0L.
3.10 Epmopikég amartioeis

Ot amoutioglg omd TMEAATEG KOATOXWOPOVLVTOL 0Py oty €OAoyn o&io Toug Kot
HETOYEVESTEPO OMOTIUMOVTOL GTO AVATOGPESTO KOGTOG YPNOHOTolOvTag TV HEBodo
TOV OMOTEAEGUATIKOD €MTOKiOL, peiov TV TpoPAreyn yia peimon g aéilag tovg. Xtnv
nepintmon mov N avarodcPestn o&io 1 T0 KOGTOS VOGS YPNHUATOOIKOVOULIKOD GTotyEion
vrepPaivel Ty mapovoa a&ic, TOTE TO GTOYXEID OVTO ATOTYLATOL GTO OVOKTHGLUO TOGH
avtov, ONAadN ot Tapovoa alia TV HEALOVTIKOV PODV TOL TEPIOVGLOKOD GTOLYEIOV,
N omoio vmoloyiletar pe Pdon to mpoypoTkd apyikd emtdéko. H oyetikny (nuia
petapepeton onevbeiog ota amoteléopata yprions. Ot Inuiég amopeinong , onAadn
otav vdpyel avtikeevikn £voeiEn 0Tt o Opdog dev givar og Béon va elompaet OAa ta
mocd mov o@eilovion pe Paon Tovg cvuPotikovg Opovg, avoyvopilovior oTo

ATOTEAECLLATA.

3.11 Taperokd draBéoipa Kot 160dVVaNE TAPNELOKAV d1a0ecipmy

Ta dwwbéoipa Kot 160dvvapa dtbecipwv meptiapfdvouy ta petpntd oy tpdmelo Kot
oto tapeio kabdg emiong kot TG Ppoyvmpolecues emEVOLGES LYNANG PEVCTOTNTOG
OT®OC TO TPOTOVTO TNG AYOPAS XpNHatog Kat ot Tpanelikés kataféoels. Ta mpoidvra g
ayopag yYPNHOTOG €ivol YPMUOTOOIKOVOUIKE TEPLOVGLOKA GTOUYEIDL TOL OTOTLUMVTOL

otV €0AoyN adia HECH NG KATAGTUONS OMOTEAEGLATOV.
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3.12 Mn kvkho@oploKd TEPLOVOLOKE oToryeio TaSivopnpuéva g KPATOONEVA TPOG

TOAMoN

Ta meprovoiaxd ctoryeior IOV S1ATNPOVLVTAL TPOS TMOANCT) GCLUTEPIAAUPAVOLY TO, AOUTd
mePLOVCLOKA otoryeio (cuumepthapfavoprévng g vepasiog) Kol To EVGOUATO TayLo
oL 0 OUILOC GKOTEVEL VAL TTOVATGEL EVTOG EVOG £TOVG A TNV NUEPOUN VIR TOEVOUNONG

TOVG OG “KPATOVUEVA TPOG TAOANGCT”.

Ta mepovolakd ortoryeic mov Tafvopovviol ®¢ ““Kpotovpeva mPog mdAnon”
ATOTILAOVTAL TN YoUNAOTEPT a&io peETaED TG AOYIoTIKNG a&iag TOVG ApEGMS TPV TV
TavOUNoY| TOVS MG KPATOVUEVO TTPOG TMOANCT), Kol TNV €0A0YN Tovg aio peiov o
k6otog TdAnone. Ta meprovslokd ototyeion mov tavopodvior ®¢ “KpatoOUEVE TPOG
noAnon” dev vrokewtal oe andcPeon. To képdog N  {nuio wov mpoxkvTTEL OO TNV
TOANCT KOl ETMOVEKTIUNON TOV “KPOTOVUEVOV TPOC TAOANGCT” TEPLOVCIUKAOV GTOLYEIWV
coumepthappaveral ota “dAla é50da” kot “aAha €000, avTicToLyd, OTNV KATAGTOoN

AOTELECUATOV YPTIONG

O Ophog dev €xetl TaEIVOUNGEL U1 KUKAOQOPLOKE TEPLOVCIOKE GTOYEIN (OC KPATOVLEVQL
PO TAOANGT, EKTOC OO TO GTOLKEIX TOV APOPOVV TIG SIUKOTTOUEVES OPACTNPLOTNTES

Yo T1G omoieg yivetot 1daitepn ovapopd.
3.13 MeToyiko Ke@aAoL0

"‘E€oda tar omoia TpaypotonomOnkay yio Ty €k3001 HeToy®v epeavifovtal petd v
aQOiPEST) TOV GYETIKOD POPOV EICOONUATOC, GE LEIMOT TOV TPOIOVTOG TNG £Kdoomg. Ta
€€oda ta omoio oyetiovral pe ™V €kO00N HETOYDV Yo TV OTOKTNGOY| EMLYEPTCEDV

nepAapPévovtol 6To KOGTOG KTOEMG TG EMYEPNGEDS TOV ATOKTATOL.
Koatd v andxtnon diov petoxdv, 1o katafAnfév tipnpa, counepriapfovouévey Kot
TOV GYETIKAOV OamovaV, omeikoviletol HEmTikd Tov 1diov kepoiaiov (amobepatikd

VLEP TO APTLO) .

O Ophog xatd ™ ANén g xpMomng dev Katelye 101G LETOYES.
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3.14 ®oporoyia ero0dnpatog & avapariiopevog eopog

H emPdapuvon g meptodov pe @Opovg £1GOOMUATOG OMOTEAEITAL OO TOVG TPEYOVTES
QOPOVG Kol TOVG OVAPUAAOUEVOLS (POPOVG, dNANST TOLS POPOVS N TIG POPOAOYIKES
ELAPPOVGELS TTOV OYETICOVTOL [LE TO. OIKOVOULKE OQEAT TOL TPOKVTTOLV GTNV TEPI0O0
aAAd €xovv MOM kotoAoylotel N1 B0 KOTOAOYIGTOOV Omd TIG POPOAOYIKES OpYEC OF
SapopeTikég mePLodovs. O @OPog €160dMUaTOg avayvepiletor 6GToV AOYOPLOGHO TOV
AMOTELECUATOV NG TTEPLOOOV, EKTOG TOV POPOV EKEIVOL TOL APOPH GLVOAAQYEC TOV
Katayopnnkav ancvubeiog oto 010 KepdAoto, oty omoio mepinT®OoN KaToympeiTon

anevBeiog, Katd avaroyo Tpdmo, ot id1o KEQAALAL.

Ot tpéyovteg POpoL €1000MUaTOg TEPIAAUPAVOLY TIG PPayLTPOBECLES VTTOYPEDGEIS 1
KOl OTOLTOELS TTPOG TIG ONUOCIOVOMIKES 0pYEG OV GYETILOVTAL HE TOVG TANPOTEOVG
@OPOVG ETL TOV POPOAOYNTEOL EIGOINLOTOG TNG TEPLOSOL KOl 01 TVYOV TPOGHETOL POPOL

€1600MLOTOC TTOV ALPOPOVV TPONYOVUEVES XPNCELG.

Ot tpéyovteg POPOL EMUETPOVIOL COUPOVA UE TOVS POPOAOYIKOVS GUVTIEAEGTEG KO
TOVG (POPOAOYIKOVG VOUOUS TOV €QAPUOLOVTOL OTIS OLUYXEIPIOTIKEG TEPLOOOVS UE TIG
omoieg oyetiovat, Pacilopeva 6to oporoynTéo KEPSOG Yo T £T0c. OAeg ot aAlaryES
oto Ppoyvnpobecpa POPOAOYIKE OTOLYEl TOL EVEPYNTIKOL 1 TIG VLTOYPEMCELS
avayvopilovtol cov HEPOS TV POPOAOYIKMOV 60V GTNV KATACTOCT OMOTEAECUATOV

xpnone.

O avoPaArlopevoc oOpog e1c0dnatog Tpocdtopiletal pe ) HEBOdO TG VIOYPE®ONG
OV TPOKVTTEL GO TIG TPOSMPIVEG OPOPES HeTAED NG AOYIoTIKNG o&log Kol TG
QOpPOAOYIKNG Pdong Twv OToYElMV TOL EVEPYNTIKOD KOl TOV VTOYPEDCEWDV.
AvoBaAlopevoc @Opog €1000Mpuatog dev Aoyileton €dv TPOKVMTEL GO TNV OPYLKN
avoyvVmOPLon oTolyelov evepynTikoD 1 TaONTIKOV GE GUVAALNYT, EKTOG EMLYEIPTLOTIKNG
GLVEVOONG, M omoia Otav £yve 11 GLVOAAQYN OEV EMNPEACE OVTE TO AOYIOTIKO OVTE TO

QOPOAOYIKO KEPOOC N {npia.

Ot avoBorAOpEVEG POPOLOYIKES OTOLTIGELS KOl DVTTOYPEMDCELS OATOTIUMVTOL [LE BACT TOVG

(POPOAOYIKOVUG GUVTEAEGTEG MOV OVOUEVETAL VO EPAPHOCTOVV TNV TTEPIdo Katd TNV
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omoio. Oa dwukavoviotel M amaitnon M M vroyxpiéwon, AauPdvovtoc vwOYN TOVG
(POPOAOYIKOUG GUVTIEAECSTEG (KO (POPOAOYIKOVG VOLOLS) Tov €xovv 1ebel e 1oyd M
OLGLCTIKG 1GYVOVY PEXPL TNV Nuepounvia tov Isoloyiopov. Xe mepintmon advvapiog
caeoVg TPOGOIOPICUOD  TOL  YPOVOL  OVOGTPOPNG TMV  TPOSHOPVOV  JPOPDV
eQapUOlETOL O (QOPOAOYIKOG GUVIEAESTNG 7OV 1oYVEL KOTA TNV EMOUEVN] TNG

NUEPOUNVING TOL IGOAOYIGLOV XPNON.

Ot avoPordlOpeveg QOPOAOYIKEG OmAITNOELS avayvopilovtal Katd TNV £KToon oTnv
omoior Bo vmhpler peAAovTiKO @OpoAOYNTED KEPOOG YL TNV YPNOLULOTOINCT TNG

TPOGMPIVIG SLOPOPAS TOL dNUOVPYEL TNV AVAPUAAOLEVT] POPOLOYIKY| QTOTNO).

O avaPaAlopevog @OPOG EIGOONUOTOG avayVOPILETOL Y10l TIG TPOSMPIVEG O10POPEG TTOV
TPOKLITOVV O EMEVOVGELS G BUYATPIKES KOl GUVOEOEUEVES EMLYEPNOELS, e EEaipeon
TNV TEPIMTOGN TOL 1] AVUCTPOPY| TOV TPOCSOPIVOV dPOP®V EAEYYETOL atd Tov Opudo
kot glvar mbavd Ot o1 TPoowpvég dapopég doev Ba avaoTpaodv 6To TPOPAETTO

UEALOV.

Ot teprocdTteEpEg AAAAYEG OTIS OVAPAALOUEVEG POPOAOYIKEG OTTALTNOELS 1| VITOYPEMOELG
avayvopilovtar cov €vo KOUUATL TV  (QOPOAOYIKOV €£0dmV OtV KOTAGTHON
amotelecUdTOV ¥prions. Movo avtég ot petaforég ota oToryeior Tov EvEPYNTIKOD 1 TIG
VIOYPEDGELS TOV EMNPEALOVV TIC TPOSMPIVESG dLapopEg avaryvmpilovion katevheiov ota
01 kepaAaio Tov Opihov, Omwg N emavektiynon g a&log e akivng meplovoiog,
€YOUV OC OMOTEAECUO. TNV OYETIKN OAAayN oTIKC  avoPoAAOUEVEG (POPOAOYIKES
ATOLTNOELS 1] VIOYPEDGCELG VO, XPEDVETOL EVOVTL TOL GYETIKOD Aoyaplacoy e kabopng

Béonc.

3.15 Hapoyés 6T0 TPOSMOTIKO

BpoyvrpdOeopeg mapoyéc: O PBpoyvnpdbecpes mapoyés mpog Tous epyalopHévoug
(ekt0G amd mopoyés ANENG NG EPYOCIOKNG OY€oMg) o€ YPNUO Kol o€ €100G

avayvopilovtor o¢ €000 otav kabictavior dedovievpéves. Toxdv aveEdpAnto Toco
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KOTOYOPEITAL MG VTOYPEWON, EVAD GE MEPIMTMOON MOV TO TOGO TOL MNON KaToPANONKE
vrepPaivel T0 TOGH TOV TAPOYDV, 1 eMyEipnon avayvopilel To vrepPAAAOV TOGO G
otoryelo Tov evepynTikoL G (TPomAnpwOEV £€000) HOVO KoTd TV €KTOCN TOL 1

TPOTANP®U Bt 00NYNOEL OE PEIMOT LEALOVTIKADV TANPOUDOV 1| GE EXCTPOPT).

Hoapoyés pueta Ty é6odo aro Ty vaypecia:
O Opthog dev €xel VIOYPEDGELS YO TOPOYES GTOVG epYaloOpevous Hetd v €£000 amod
NV VINPEGia, EKTOG amd TIC TPOPAETOUEVES OO TNV €PYATIKY| VopoBeaio amolnaoelg

v adAvomn 1 cvvtacloddtnon.

Hapoyés Tepuaticuov T anacyoinons:

Ov mopoyés (amolnudoely) amoAvcemg 1 amoydPNoNs AOY® Gvvta&lodoTnong,
EKTIHOVVTOL 6TO TEAOG KAOE YPNONG OO AVAAOYIGTY] KOL TO TUNHOL TOL 0pOPE TN XPNoN
EMPaPOVEL TA ATOTEAECUATA TNG, EVD TO COPEVUEVO OGO TOOVIG VTTOYPEMONG Omd
aLTV TV otia, epeaviletar g Aoyaplacud tpofrieyns 6to madnTiKo.

Av mpoPAémetal vo VTAPEOLY EKTOKTEG AMOYWPNOES TOV B0 CGKNGOLV GNUOVTIKN
enidpaon, dnuovpyeiton Tpdsbetn mpoOPAeyn Yo amolnUIOGES TPOSHOTIKOV G€ PApog

TOV OTOTELEGLATOV
3.16 Emyopnynoeig

O Ophog avayvopiletl Tig KpOTIKES EMYOPNYNOELS Ol OTTOIES IKOVOTTOL0VV afpOoloTIKd TO
e€ng kpumpu: o) Ymapyer texpoupopevn PePfordtmro 0t M emyeipnon  €xel
ouppopewbel N mpdkettal va cuppopewbel pe tovg OpovS NG emyopnyNoNg kot P)
mhavoroyeiton 6TL T0 TOGH ™G emyopnynong Ba ewonpaydeil. Kataympovviar otnv
gvAoyn a&io kot avayvopilovtol pe TpOTO CLGTNUOTIKO oTo €600, Ue Bdon v apyn
TOV GUGYETIGLOL TV ENLYOPNYNCE®V e T ovtioToryo KOOGTN T0 Omoio Kot

EMLYOPTYOUV.

Ot emyopnyfoelg mOL APOPOVV CTOKEI TOV €VEPYNTIKOD TEPIAAUPAVOVIOL GTIG
LOKPOTTPODECEG VIOYPEDMGES G £6000 EMOUEVOV YPNOEMV Kot avayvopilovtol
CLOTNUATIKA Kol 0pBoAOYIKE oTor €0000 KOTA TN dStdpkel ™G wEEAMUNG {ong tov

maryiov otoryeiov Tov EvePYNTIKOL.
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3.17 HpoPréyerg

[TpoPréyerg avayvopilovtor 6tov 0 Opilog €xel TapoOoES VOUKEG 1 TEKUALPOUEVEG
VIOYPEDCELS WG OMOTELECUO TAPEABOVT®V YEYOVOT®OV, £ivan mBavn N ekkaBdpion Tovg
HEC® EKPODV TOP®V KOl 1) EKTIUNGCT TOL aKPYPOVS TOGOV TG VIOYPEMONG UITOPEL Vo
npaypatonomBel pe aglomotio. Or TpoPAEYELS EMOKOTOVVTOL KOTE TNV MUEpoUnvia
ouvtaéng kdBe 1GOAOYIGHOV Kol TPOsOPUOLOVIOL TPOKEYEVOL VO OVTAVAKAODV TNV
nmoapovoa a&io ¢ damdvne mov avapévetonr vo amortnfel yuu ™ oevBétnon g
vroxpémons. Ot evoegyOpeveg VIOXPEDCELS Ogv avayvmpilovial GTIG OUKOVOUIKEG
KOTOOTAGELS OAAGL YVOGTOTOOVVTAL, €KTOC av 1 TOAVOTNTA EKPOMV TOP®OV 01 0moiot
EVOOUOTOVOVY OKOVOHIKA 0QEAN elval ehdytomn. Ot evoeyOUeveES OMOUTNGELS OEV
avayvopilovtol 6T OIKOVOIKES KOTAGTAGELS AAAL YVOGTOTO0UVTAL EPOGOV 1) E1ICPON

OKOVOLKADV 0QEADV elvar mhovr).

[TpoPAréyelg amwAeidv mov £xovv dnpovpyn el Kot apopovv GToLyElD TOV EVEPYNTIKOD,

eueavifoviot apalpeTikd omd avtd ta ototyeia otov IcoAoyioud.

Kdabe ypdvo yivetar emavextipnon tov tpofréwemv yia un elompaén omottnoemy Kot 1
olpopd oe oyéon He NV TPOPAEYN TNG TPONYOVUEVIG TEPLOOOVL UETOPEPETOL GTA

ATOTEAECLLATA.
3.18 Avayvopion £660®V Kot ££60 @V

"Eco0d0: Ta £cooa meptlapupdvouv v gvioyn aéio tolncemv ayabov, Kabapd omd
®opo TlpootiBépevng Alag, ekntdoelg Ko emotpoeéc. Ta detapikd €coda péoa
otov Opido anadeipovtor TAnpws. H avayvopion tov e500mv yivetol og €ENG:
- HoMoeg ayebov: Or moioelg ayobov avayvopilovior otav o Ouihog
mopadidel Ta ayadd oToug TEAATES, TO 0yoBd YivovTal AmodeKTA amd avTOVS KO 1

elompadn g anaitnong eivar edAoya eEacEAMGUEVT.
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- Hoepoynq vanpeocriav: Ta £coda and mapoyn vanpecidv Aoyilovtal v mepiodo
OV TOPEXOVTAL Ol VINPETIES, LE PAON TO GTAS0 OAOKANPWOONG TNG TAPEYOUEVG
VINPEGLOG GE GYEON LE TO GUVOAO TMV TOPEYOLUEVOV VIINPECLOV.

- 'Eco0da amé 1ékovg: To £c0da amd TtOKOLG avoyvopilovior Pdcel xpovikng
avoloyiog Kol pe TNV xpNon Tov mpaypatikol emtokiov. Otav vmapyet
OTOUEIMOT TOV OTOUITNGE®MVY, N AOYIOTIKY a&io QVTAOV UEIDOVETOL GTO OVOKTIGLUO
TOoGO TOVG TO omoio eivar M mopovca afio TV OVUUEVOUEVOV HEALOVTIKAOV
TOUEIOKOV PODV TPOEEOPAOVUEVOV LE TO OPYIKO TPAYUOATIKO EMITOKIO. XTNV
ocvvéyxewn Aoyilovtor TOKOl pEe TO 1010 €mMTOKIO €Ml TNG OMOMHEW®UEVNS (VENG
Aoylotikng) a&log.

-  Mepiopata: Ta pepicpata, AoyiCoviar og €60da, OTav BepeldveTon To dtkaimpo

elompadng tovg.

"E€oda: Ta £Eoda avayvmpilovior ota amoteAécpato oe 0edovAevuévn Paon. Ot
TANPOUES TOL TPAYUOTOTOOVVTOL Y0  AEITOVPYIKES HMGODGES HETAPEPOVTAL GTO
amoteléopato g £E0da, kATl To ¥POVo ypNoemsg tov picBiov. Ta £Eoda amd TOKOLG

avayvopilovtol og dedovAevuévn Pdon.
3.19 MwoOmoerg

Etrapeioc Opikov og MiwsOotig: Ov wobooelg moayiov Koatd TG Omoieg
petafipdlovior otov Opdo 6Aot ot kivouvol Kot To 0QEAN OV €XOVV GYECM UE TNV
KuploTTO EVOS GTOLYEIOV TOL EVEPYNTIKOD, aveEdptnTa amd TV TeMK petafifaon M
Un tov TiTAOv KLPLOTNTAG TOV GTOLEIOV OLTOV, ATOTEAOLV TIC YPMMUOTOOIKOVOUIKES
piobooeic. Or rebwoelg avtéc Kepaiatomoovvion pe v Evopén g picbBwong om
younAdtepn petald g evAoyng aglag tov mayiov ototyeiov N TG mapovoas asiag Twv
eddyotov wobopdtov. Kabe picbopa empepifetor peta&d mme vmoypémong Kot Tov
YPTLLOTOOIKOVOLUK®DV €E00®V £TOL MOTE VO, EMTLYYAVETOL £vo, 6TalePO EMTOKIO OTNV
VTOAEITOUEVT]  XPNUOTOOIKOVOUIKT] vroyxpéwon. Ot avtictoyyeg vmoypedoel omod
piobopoto, Kabopic amd ypPNUOTOOTKOVOUIKE ££000, OmeKOVILOVTOL GTIC VITOYPEMOELS.
To pépog tov ¥PNUATOOIKOVOUIKOD ££000V TTOV APOPE GE YPNUOTOJOTIKES MGOHDCELS

avayvopiletal ota anoteAéopaTo ypnong kot T odpkew g picbwong. Ta mhyo
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oL OmOKTHONKOV pe ¥PNUATOd0TIKN picOmon amocBévovtal otn pkpdtepn mepiodo

UETOED TS @@EMUNG Lone ToV Tayimv oTotyelmv Kot TG oldpkelag picOmong toug.

opeovieg pobmocemy 6mov o ekpicBmtg petafifalel o dikaiopa ypnong evog
G6TOYEIOL TOV EVEPYNTIKOV Y10 L0 CUUPMVNIEVT YPOVIKT TEPI000, YOPIG MGTOGO Va
petaPiPalel Kot tovg Kivovvoug Kot avTapolBEC TG 1010KTNGing Tov ayiov ototyeiov,
ta&tvopodvion og Aettovpyikés mobmoelc. Ot TAnpopég Tov yivovTot yior AETovpyKég
pobooelg (kabapég amd tuxdv KivnTpa oL TPOSEEPONKAY omd ToV ekUIcB®T)

avayvopilovtol 6To aToTEAEG AT XPNONG AVAAOYIKA KATA T Oldpkela TG picBmong.

Etapeia Opidov ¢ ekpicOotig: Kapio Etopeio tov Opilov dev Aettovpyet ocav
KGOS YPNUATOSOTIK®V GODGEWDV.

[Taywa mov expucBodvovtal pe Asttovpyikég eODGES TEPIAAUPAVOVTOL OTIG EVOMUATEG
OKIVNTOTOMGELS TOV IGOAOYIGHOV. ATocPEVOVTal KOTA TN SLAPKELN TNG OVOUEVOUEVG
oeéaung Cong tovg ot Pdon ovvemn) pHe TOPOUOLES WOOKTNTES EVOMUOTES
axwntonomoels. To €60d0 10V evolkiov (KaBapd amd TLYOV KivnTpo mov 606MKaV

otoug ebwtég) avayvopileton pe ™ otabepn pébodo katd 1 ddpkela TG TEPLOSOL

™m¢ picBwonc.

IoAinon ko eravopicdwon (Sale and Leaseback)

Otav yivetor moOANoM Kol cuyypovmg YpNUATodoTikn Hicbwon tov toindéviev, 1o
AMOTELECLO. TTOV TPOKVTTEL GOV SLOPOPE OVALESH GTO TIUNUO TNG TMOANCTG Kol TO
avomOGPECTO VIWOAOUTO TOL TAYiov, UETAPEPETOL O HETOPOTIKO AOYOPlIGHd Kot
«amooBéveta pe Pdon ™ ddpkela TG YPNUATOSOTIKNG MicBmong.

3.20 Kotaokgvaotikd copforare

H Etaipeio dev cuvdntel kataokevaoTikd cupfoiata.

3.21 Awovopn pepropdtov
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H davopn| pepiopdtov 6toug HeTdYous TG UNTPIKNG avayveopiletal o¢ vroypEémon
OTIG EVOTOUMUEVESG OIKOVOLIKES KOTAGTAGELS TNV NUEPOUNViD KaTd TV omoia 1 dtovoun

eykpivetar and v ['evikn Zuvélevon tov PeTOYOV.
4. AIAXEIPIZH KINAYNQN
[opdyovtes YpNMRATOOIKOVOUIKOD KIVOVVOL

O Owog extiBetar 6e APKETOVG YPNUATOOIKOVOUIKOVS KIVOUVOUG 0TS KIVOUVOUG
ayopdc (emtdklo, TEG ayopds), TOTOTIKO Kivouvo, kivouvo pevotdtnTag, Kivouvo
TOUEWKOV pOMV Kol Kivouvo g0doyng a&lag amd petaforéc emitokimv. Znpovtikol
cuvoAlaypatikol kivovuvor dev veictavior pe 0edopévo OTL 0 KVUPLOG OYKOG TMV
ocuvaddayov yivetow oe Evpd. H odwoikmon g Etopeiog mapakoAiovbel tovg
ONUOVTIKOVG KIVOUVOUG Kot AQUPAVEL HETPO KOTE TEPIMTOGN YO TNV OVIIUETOTION

TOVG.

Kivovuvog ayopdc
2vvaliayuartikog Kivoovog

O Ophog dev avtipetomilel OVGLAOTIKOVS GUVIALXYUATIKOVS KIvOHVOLGS, LE dEdOUEVO
0Tl 0 KUPLOG OYKOG T®MV GUVOAAAYADV TOV TEPIAAUPAVOLEVOV T®OV ayop®V damd TO
eEotepkd yivetar oe €. O xivovvog avtig g Katnyopiog eotidletal Kupiwg ot
Aertovpyio g Ouyatpikng Etapeiog ot Povpavia, Kot tig cuvaAlayég e unTpikng

LE QUTTV.
Kivovvog tiung

O Ophog extifetar oe petaforéc g adilog TV TPOTOV VAGOV Tov enesepyaletan Kot
TOV EUTOPELHATOV oV Olakvel. O kivouvog avtog aviipetonileTor He TNV avaioyn
UETOPOAT TOV TIUOV TOANONG TOV TPOIOVIWV KOl EUTOPEVUATOV TOL OlnbéTeEl M

Etaupeia.
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IMoTtoTiKog Kivovvog

O Ophog €xel ONUOVTIKEG CLYKEVIPMOOELS MIGTOTIKOD KIVOOVOV, UE OEOOUEVO OTL GTOV
KINVIOTPIKO KAAO0 €xel pio myetikn OBéom kal éva €upvTato mEAUTOAOYI0 GE OAN N
AOPOU TOL OPOPE KOTE KOVOVO UIKPES OIKOVOLUKES povades. O kivouvog e autdv ToV
Topéd EMOIOKETAL Vo PEWwBel pe ) ANyYm a&0ypagov ond Toug meAdTes (EmTaydv
EIOTPAKTEMV) Ue TNV Topdooon tov ayabov, kabmng kot pe v KabiEpwon &vog

KOVOTIOTIKOV TOGOGTOV LKTOV KEPSOLG,.

2116 dpacTNPOTNTEG TOV OLOKOTNKAV, KOl KUPI®G GTNV EUTOPIo. OyPOTIKAOV EPOJI®V,
OALG KO OTIG OPACTNPLOTNTES TTOV AvATTOYONKAV 6TOV Topén TG 1Y BLOKOAMEPYELNG, O
TOTOTIKOG Kivouvog amodelyOnke eEopetikd peydiog kot o teplBdplo. KToH KEPOOVG
optakd. Avtd omotélece Kol TNV KOPLWL OITio Yoo TN SWKOMN OLTOV TOV

dpACTNPLOTATOV.

Kivouvog tapeiok@v poddv kor kivovvog petofor@v edrhoyng oafiog Aoym

RETUPOADV TOV EMTOKIOV

Ta Aertovpyikd 6000, Kot Tapelonkég poéc Tov Opidov givarl ovolwdmg aveEdptnra ard
petaforés otig Tipég Tv emrokiov. O Ouilog dev éxel 010 €vePYNTIKO TOV £VTOKO

otoyeia.

O «ivdvvog petaforng Tov emrokiov Tpoépyetal Kupimg amd Ta dAVELL, T OTOi0 GTO

GUVOAO TOVG givan o€ PETAPANTO €MTOKIO.
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5.  XYNENQXEIX ENIXEIPHXEQN

Eéayopa-cvyywvevon ue amoppopnen twv Ouilowv thg AAMAA NTITEPTZENT
A.B.E.E., EBIK A.E. ka1t ELPHARMA A.E.B.E

To Awounrikd ZvpPovio g ALAPIS A.B.E.E. avakoivooe otig 11 deBpovapiov
2007 v omdéeacn va ovyyovevoer m ALAPIS A.B.E.E. (omoppoowca) pe
amoppoéenon, cvppova pe TS dtdéelg Tov N.2166/1993, 1ic etopeieg «KAAMAA
NTITEPTZENT A.B.E.E.», «EBIK A.E» xat «ELPHARMA A.EB.E». Ta
Aot tikd ZopfodAo TV VIO amopPPOPNCoN ETUPEIDV, TO OTOI0. CLVEOPIOGOV KATA
v v nuepopunvia, €EEPPAGAV TN GLUEMVIK TOVG GYETIKA LE TNV ATOPPOPNOY| TOV
avtiotoiywv etapewdv and 1t ALAPIS AB.EE. xot to Zyxédwo ZdpPaong
ZUYXOVELONG LIOYPAPNKE OO TOLG EKTPOCMOTOVS TWV TPOAVAPEPOUEVOV ETOLPUDY
otig 6 Maptiov 2007. Q¢ nuepounvio cvvraEng tov IcoAoyliopudV HETAGYNUATICHOD
OOUPMOVO TI§ OTOPACEL; TOV AOIKNTIKGOV ZLUPOLVAM®V KOl GOUP®VO UE TOV
N.2166/1993 xabopictnke m 15" dePpovapiov 2007 1 omoio. Bewpndnke ko g
NuUepounvia amdKTNoNG EAEYYOL GVUEMVO LE TIS Otata&els tov AITXII 3.

Ou 'Extoxkteg T'evikéc Xvveheoelc tov petdyov tov etupuwv ALAPIS ABEE,
AAMAA NTITEPTZENT A.B.E.E., EBIK A.E. kot ELPHARMA A.E.B.E. mov éywov
o115 11 Maiov 2007, evékpvav to Zxéd10 Zopupaong Xvyywvevong s ALAPIS ABEE
OU amoppopnoems Twv avovipmy etaptwv AAMAA NTITEPTZENT A.B.E.E., EBIK
A.E. xa1 ELPHARMA A.E.B.E.

To petoywkd xeedioo g Amoppoopwcag Etapeiog ALAPIS A.B.E.E. to omoio
avépyeton o € 9.057.105, cvveneia g Zuyydvevong kot Bacet g oxéons aSiov Tov
CLYY®OVEVOUEVOV ETAPLDV, Bo avénbel katd T0 TOGO TV EIGOEPOUEVOV HETOYIKMDV
kepalaiov Tov  Amoppooopeveov  Etapidv  cvuvolkod Oyovg € 39.972.895,
avalvopevoy g akorovbwg: o) € 11.725.162,50 yio tqv AAMAA NTITEPTZENT
A.B.EE., B) € 4.030.000 ywo v EBIK A.E. xou y) € 24.217.732,50 vy v
ELPHARMA A.E.B.E. H avaioyio Tov HETOX®V 0TO VEO peToykd kepdloto Oa giva:

MoAorol pétoyor e:
- ALAPIS ABEE 14,61%
- LAMDA DETERGENT ABEE 37,38%
- ELPHARMA AEBE 44,29%

- EBIK A.E. 3,72%
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Ot mapoamdve ovoroyieg HETOY®V GTO VEO HETOXIKO KEPAAOLO TNG OTOPPOPOCOG
Tpoépyovtal omd To amo mwpoavapPepOEv kot eykpBév otigc 6 Maptiov 2007 Xyédio
2OpPaocng Zvyyovevong (XXX), ocOpP®VO e TO OMOI0 TPOKLATOLV Ol OKOAOLOEG

OY£0ELG OVTAALOYNG LETOYDV:

- Ké&Be péroxoc ¢ Amoppopmoag Etopeiog 0o avrorlddooer pia  petoyn
ovopaotikng a&iog 0,30 Evpd 1 k4B pia mov katéyel otnv Amoppopnca Etaipeio
pe 0,79064823 véeg petoyég g Amoppooacag Etaipeiag, ovopaotikng a&iag 0,30
Evpd 1 xdbe o, ot ot pétoyol g Amoppoowcag Etapeiag Ba Adfovv cuvolka
30.190.350 X 0,79064823 = 23.869.947 véeg peroyés, ovopaotikng atiog 0,30
Evpd n kdbe pio.

- KéBe péroyog tmg LAMDA DETERGENT ABEE 6o avtoAldoocet pio petoym
ovopaotikng a&iag 0,30 Evpd 1 kdOe pia mov katéyel oty [pdtn Amoppopdpevn
pe 1,56324382 véeg petoyég g Amoppooacag Etapeiag, ovopaotikng a&iag 0,30
Evpd, Mtor ot péroyor g Ipdtng Amoppopoduevng Ba Adfovv cuvorkd
39.083.875 X 1,56324382 = 61.097.626 véeg petroyés, ovopaotikng atiog 0,30
Evpd 1 «éOe pioa.

- Kabe péroyog tng ELPHARMA AEBE 6o avtoAldcoocet pio LETOY OVOUOGTIKNG
aglag 0,30 Evpd n kdéBe pio mov katéyet ommv Agbtepn AmOppo@dUEVN UE
0,89671033 véeg petoyég g Amoppoencac Etoipeiag, ovopaotikng a&iag 0,30
Evp® n «déBe pio, ntor ov péroyor g Agbrepng Amoppooodpevng o Adfovv
ocvvolkd 80.725.775 X 0,89671033 = 72.387.636 véeg petoyés, OVOUAGTIKNG a&iog
0,30 Evpod n kabe pio.

- KdabBe péroyoc g EBIK A.E. 6o avtalAidooetl pio petoyn ovopaotikng adiog evog
(1) Evpo n «déBe pio mov xatéyer oty Tpitn Amoppoeopevn pe 1,50822857 véeg
petoyéc g Amoppoopwcas Etaipeiog, ovopaotikng a&iag 0,30 Evpd n kdbe pia,
ntot ot pétoyor g Tpitng Amoppopmduevng Bo AdPovv cuvorwd 4.030.000 X
1,50822857 = 6.078.161 véeg petoyés, ovopaotikng atiag 0,30 Evpd 1 kéOe pia.

Ot SpaoTPLOTTEG TOV CLYYMOVEVOUEVOV ETAPEIDOV TEPOLGLALoVTaL 6T onpeimon 1.2

TOV TAPOVTIOV OIKOVOUKDOV KOTOUGTAGEDV.

H vrepalia mov mpoékvye amd v avotépm £ayopd-cuyy®VELSN Kol 1 Omoia
EUQOVILETOL GTOV GUVNUUEVO EVOTOMUEVO 1COAOYICUO Tpocolopiotnke pe Pdomn Tig
hoyotikég afleg TtV evomomuévov ooroyiopwv Tov  eEayopactiviov  opiiwmv
(AAMAA NTITEPTZENT A.B.E.E., EBIK A.E. kot ELPHARMA A.E.B.E.) xatd v
15" deBpovapiov 2007 kou givor mpocwpvy. H Sradikacio tov mpocdiopiouod g
evAoyng oélog TV MEPLOVCIOKAV OCTOLKEI®V, VTOYPEDGEMY KOl EVOEYOUEVOV

VIOYPEDGE®MV TOV e&ayopachiviov Opilwv, o empuepicidc Tov TIUAUATOG e&0yopas
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(Purchase Price Allocation) cOppova pe T1g dwtaéelg tov AIIXIT 3 «Zvvevmoelg
Emyepiioeovy kot o ovvemakOAovBog oploTikdC TPocdlopiopds NG OXETIKNG
vreposiog etvar vo eEéMEn, kabmg o Ophog ékave ypron tng dvVATOTNTAG TOL
mopEYETOL amd 10 ®¢ ave [IpOTLTO MG TPOG TNV OPIGTIKOTOINGN TOV AVOTEP® UEYEDDV
evtog 12 umvav and v nuepounvia eayopds. H avotépm ypnon tmg 0moskdpunvng
TEPLOOOV TPOKELUEVOL VO OPIGTIKOTONOEL 1 S1ad1kacior TOV EMYUEPIGLOD TOV TIUAUATOG
e€ayopdg £ytve AOY® Tov HEYEBOLG KoL TOL LEYAAOV aptBOD TV BUYATPIKOV ETAPELDV
oL TEPIAAUPAVOVTOL GTNV GLYYMVEVLCT, OPKETEG OO T OMOIES OPOGTIPLOTOLOVVTOL

6T0 EEMTEPIKO.

Ot Loyiotikég a&leg TV eVOTOMUEVOV 1GOAOYIGU®V TV o yopacHivimv opidwny, To
GLVOAMKO Tipnpa (K06010G) €€ayopds Kot 1) TPOKVYOGES TPOCWPLVES VILEPAEIES Yo TOV

Opiro xatd v 15" deBpovapiov 2007, nuepounvia &ayopdc, xovv g eERG:

OMIAOX
AAMAA OMIAOX OMIAOX LYNOAIKA
NTITEPTZENT EBIK ELPHARMA MMOoxA

MEPIOYXIAKA XTOIXEIA
Evoopota meprovoioxd otoryeio 122,715 16.165 10.475 149.355
Acoporto miylo TEpLoVGLaKd ototyeia 455 240 135 830
Yrepoio 952 3.578 119.689 124.219
Avofoiropevol Opot ELGOOMIATOG EVEPYTTIKOD 81 67 626 774
Aomtd U1 KOKAOQOPOVVTa, TEPLOVGLOKE GTOLYEI 55 76 28 159
Amofépata 13.339 3.198 3.255 19.792
Bpayvrpdbeopeg anortoelg 64.499 7.678 110.141 182.318
Awbéopa 2.989 1.150 4.011 8.150
TVOL0 TEPLOVGLOKAV GTOLYEI®V 205.085 32.152 248.360 485.597
YIHOXPEQXEIX
MaxkponpdOeopa kar Bpayvrpddecpo daveto 70.450 9.950 29.722 110.122
Avofoiiopevol dpot l6odMLaTog TadnTIKoD 1.791 1.791
Aoég LakpoTPOBEGLES VTOYPEDCELG 104 68 267 439
Aowég PBpayvmpdbecpec vmoypedoelg 78.987 11.733 76.196 166.916
2UVOAO VTTOYPEDCEMV 151.332 21.751 106.185 279.268
KaO8apn a&ia meprovolokdv ctoryciov 53.753 10.401 142.175 206.329
Xuvolko K06T0G eEayopag 313.738 31.212 371.712 716.662
KoaBapn a&io meprovclakdv ototyelmv mov
eEayopdotnray 53.753 10.401 142.175 206.329
Mpoocwpvi) vepatia 259.985 20.811 229.537 510.333
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To ocvvolko kdotog e€ayopdc mocov € 716.662 mpoodopionke COUPOVO HE TIG
oyeTikég oataselg Tov AIIXII 3, pe Baon tov apBud tov vémv petoyomv g VETERIN
AB.E.E mov ekdoOnkav (15.993.532) vnép tov molodv petdoyov tov AAMAA
NTITEPTZENT A.B.E.E., EBIK A.E. ket ELPHARMA A.E.B.E. oOppova pe v
oyéon avrohloyng mov opiotnke amd 10  Zyédo  ZopPacng  Zuyxmdvevomng
moAlomAac1alOpEVO PE TV ypnuratiotnplokn Tin g petoyns s VETERIN A.B.E.E.
Katd v muepounvia g oamdkmong eréyyov (€ 4,06) n omoila mpocappocHnke
(weighted) pe faon 1 oyéon avtarrloyng.

Me Bdon ™V AOYIOTIKN TPOKTIKN 7OV £QAPUOLETOL OTIC TEPIMTAOGELS TOPOUOLDV
SLVOAAAYDV (cVYY®VEDSELS ToL N.2166/93), o1 eumopikéc TPAEEIS Kot GUVAALAYES TTOV
TPOYUOTOTOOVVTOL OO  TIG OTOPPOPAOUEVEG ETOUPElEG HETO TNV MUEPOUNVIK
petacynuaticpov (15/2/2007) Aoyilovtar yio Aoyaplooud g amoppopacas. Katd
OUVENEWN, TO OMOTEAEGUOTO TOV  EUQOVILOVTOL OTIG GUVNUUEVES OIKOVOUIKES
KOTOoTAoES ™G Mntpwng ywoo to A’ tpunvov 2007 meprhapfdavovov Kol TIG
dPacTNPLOTNTES TOV TPV ETUIPELDV TOV amoppoPfionkay omd v 15" dePpovapiov
2007. Katd ovvémela, ta amotedéopato yio v mepiodo tov A’ tpyumvov 2007 dev
elvar ovykpiocwa pe to avtictoyyo amotedéopato tov A’ tpyuvov 2006 ta omoio

neprapBdvovv uovo g Etapeiog.

Av 1 avotépm cuyydvevon 81 amoppoencemg Adupove ydpo v 1" Iavovapiov 2007
0 OLVOMKOG KUKAOG €PYOCLOV KOl TO GUVOAIKA KEPON TPO QOp®V omd 1N
dpaoctnpromra tov Opilov yo to A tpiunvo 2007 Ba frav € 79.770 yk. ko € 14.563

Y. avTicTOLYOL.
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Mo okomovg mAnpéotepnc avtiinyme Tov HEYEBDV Kol GLYKPICIUOTNTOS KATOTEP®
napovctalovtar Ta (pro-forma) anoteAéopata yo v nepiodo and 1 Iovovapiov 2007
$wc v 31" Maptiov 2007, to. omoia katapticOnkay pe v vrodeon OtL N GLYXMOVELON
oU amoppoonoewg ™M AAMAA NTITEPTZENT A.B.E.E., EBIK A.E. «ot
ELPHARMA A.E.B.E. giye cvvtereotel and v 01.01.2007.

Pro-forma Kotaotoon Anotelespdtmv O Opthog H Etapeio
1.1. - 31.03.2007 1.1. - 31.03.2007
EXOAA:
KaBapég moAnoeig 79.770 60.469
Koéotog noicewv (54.636) (44.197)
Mewkt6 képoog 25.134 16.272
"E€0da d10iknong kot d1d0eong (9.221) (6.104)
Aowd éc0da/(£€0da) 479 241
KaBapd €écoda/éEoda
AP LOTOOIKOVOLUKNG AELTOVPYioG (1.829) (1.400)
KEPAH ITPO ®OPOQN 14.563 9.009
DOpotL E1GOSNIUTOC (2.495) (1.330)

KAG®APO KEPAOX 12.068 7.679
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6.

a.

O Ouhog dpactnplomoleitor 6Tovg emyelPNUATIKOVG kKAAdovs: TTapaymyr ko gpmopio

Owovopikég TAnpogopisg Katd Topso.

Emyeipnpoatikoi topeic

QP UAK®V, OTOPPUTAVTIK®V KOl BLOAOYIK®V TPOTOVTI®V.

ALAPIS

Ta amoteréopata Tov Ouilov avd emyelpnuatikd Topén avarlvovton oG e&ng:

31.3.2007

"Ecoda topéa
Agurtovpykd
Anoteléoparta
KaBapd ypnp/xd
£€00d0-££000
Amnotéleopa Tpo
Popov

>Hvoro pOpmV
KaBapd képon

31.3.2006

"Ecoda topéa
Agurtovpykd
Amnoteléoparta
KaBapd ypnp/xd
£6000-£€000
Amotéleona mpod
QopeV

2Hvoro pOpwV
KaOapda képon

Hopayoyiq ko Epmopia Xovelope-  Awkomtope-
gnmopia TPOYPAV KaL Dappoxa vEG vEg
Kmmviatpikdv agecovap Amoppomavtikd  Buokoywkd  kou ovvaei Apaostnpré- ApacTtnpro-
TPOIOVTOV pkpav ooy ko Kahlovrika Ilpoiovra TPOiGVTA AToL01QE TNTEG TNTEG Evomompévoe

12.713 3.008 20.368 4.312 11.910 (2.799) 49.511 49.511

2.670 222 3.796 509 3.810 11.007 11.007

(247) (84) (533) (3%) (293) (1.195) (1.195)

2.424 138 3.263 470 3.517 0 9.812 0 9.812

(367) (49) (630) (201) (796) (2.044) (2.044)

2.057 88 2.633 270 2.721 0 7.768 0 7.768
Hopayoyq ko Epmopia Xoveiope-  Awkomtope-

epmopio TPOYAV KL Dappoxa vEG vEg
Kmviatpikéev agecovap AToppumavTikd Buoloyika Kol suvaen Apactnpro- Apactnpré-
TPOIOVTOV mKpav Loov ko Kalovrika Ipoiovra TTPOIOVTO AToL01QE NTES NTES Evomompévo

7.936 2.593 34 10.495 10.495

352 79 432 432

228 (56) 171 171

580 23 0 0 0 0 603 0 603

(121) (7 (128) (128)

459 16 0 0 0 0 475 0 475
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B. Aowutég mAnpo@opies TOPEMV TOV AVOPEPOVTUL GTA GTOLYELN EVEPYNTIKOV KOl TAONTIKOD

31.3.2007
Mopayoyn ko Epnopia Tovepiope-  AwokomTope-
gpumopia TPOPAOV KuL Dappoka veg veg
Kmviatpikdv agecovap Amoppomtavtik@  Buokoywkd kol cvvagi Apostnpié-  ApasTnpié-

TPOIOVTOV nkpav ooy ko Kahhovrika Ipoiovra TPOIOVTA Anarorpég TNTES TNTES Evomompéva
Evoopoateg kot
OCMUOTEG
QKLVTOTOGELG 44.248 212 114.770 19.910 130.274 510.123 819.537 819.537
SVUUETOYES 6.913 5 (6.918) 0 0
AOmég omaToELg 46.044 8.001 111.255 18.177 113.064 (90.321) 206.220 4.379 210.599
XYvoro
EVEPYNTUKOD 97.205 8.218 226.025 38.087  243.337 412.884 1.025.757 4.379 1.030.136
Zovolro
VIOYPEDCEDV (58.756) (6.368) (169.539) (27.827)  (96.145) 83.424 (275.211) (550) (275.762)
31.12.2006

Mopayoyn ko Epnopia Tovepiope-  Awkomtope-

epmopio TPOYAV KoL Dappoka veg veg
Kmviatpikéov a&eoovap AToppumavTikd Buwoloyikd ko cuvaen Apaotnpré- Apaotnpré-
TPOTIOVTOV pKpdv Loov ko Kailvvtika Ipoiovra TPOIOVTO AToL01QE ™NTEG NTES Evomompévo

Evoopoteg kot
OO UATEG
OKIVI| TOTTO|GELG 43.439 293 1.005 44.737 44.737
SVUUETOYESG 6.913 5 (6.918) 0 0
Aomég amontnoelg 36.663 7.879 (4.196) 40.346 4.978 45.324
Zivvolro
EVEPYNTIKOV 87.015 8.177 (10.109) 85.083 4.978 90.061
XYovoro

VIOYPEDGEDY (57.444) (6.759) 5140  (59.063) (703)  (59.766)
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7. Evoopoto maylo TEPLOVGLOKJ GTOLYELN

H xivnon tov eveopatov tayiov tov opilov kot g etapeiog ovalvetat og eENg:

‘Omiog
Aoyrwetiki] o&ia tnv 31.12.2005 37.063
[Ipocbnkeg meprodov 24.485
IToANncelc/emoTpoPic TPOKATUPBOADY Y10 AyOpES ToryimV (19.184)
AmocBéceig Teplodov (1.611)
Metagopd oto eTeVOLTIKA ThyL0L (127)
Aoyetiki] o&ia tnv 31.12.2006 ko 1.1.2007 40.626
2HvoAo KOGTOVG EIGPEPOUEVOV EVEOUOTOV Tayiov g 15.2.2007 168.611
2Hvolo copEVUEVEV 0moGPEcEDY EVvempaTOV mayiov g 15.2.2007 (19.257)
IIpocOnkeg mep1ddov 680
[MoAncel/emoTpoPic TPOKATUPOADY Y10 AyOpEC TayimV (9.107)
AmocBéoeig Tepiodov (1.463)
Aourd 98
Aoyetwi] a&ia tnv 31.3.2007 180.187
Etapeio
Aoyotwi] a&ia Tnv 31.12.2005 36.044
[pocbnkeg meptoS0L 23.195
[oAncei/emoTpopic TPOKATOPOADY Y10 yOpEG TayimV (19.002)
AmocPécelg meptodov (1.390)
Metagopd oto emeVOLTIKG ThyL0 (59)
Aoyretiki) oo v 31.12.2006 ko 1.1.2007 38.787
2OVOA0 KOGTOVC EICQEPOLEVDV EVODUATOV TTayiwv g 15.2.2007 117.887
2HvoLo GOPEVUEVDV 0mOGPEGEDY eVvemuaTOVY Taryiov g 15.2.2007 (15.659)
[Ipocbnkeg meptoS0vL 667
IoAncelc/emoTpoPic TPOKATAPBOADY Y10 AyOpES ToryimV (9.048)
AmocBéoeig Tepiddov (1.328)
Aoyretiki) o&ia tnv 31.3.2007 131.306

Eni tov akwnirov g Buyoarpikng ELSPEDIPHARM AE vrdpyet mpoonpeioon vyovg
€ 11.570y\. Enti tov vroloinwv akiviitov ¢ etaipeiog Kot Tov Buyatpikdv g ogv

VEIGTOVTOL TPOCTUEIDGELS KOl VITOONKEG.
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8. Acopato ko vrepoiio

a)  Adbla

ALAPIS

H xivnon tov adrov tayiov tov opidlov kot g etapeiog avaivetal og ENg:

Aoywetiki] a&ia v 31.12.2005

[IpocOnkec meptoO0v

AmocBéoeig mepiodov

Aoywetiki] a&ia Ty 31.12.2006 kon 1.1.2007

2HVoA0 KOGTOVG EIGPEPOUEVOV EVEDUOTOV Taryiov tng 15.2.2007
2HVOA0 COPEVUEVOV OTOCPECEDY EVomUATOV Taryiov g 15.2.2007
[IpocOnKkec meptodov

AmocfBéoeig mepiddov

Aoyvwetiki) aéia v 31.3.2007

Aoyvetiki) aéia v 31.12.2005

[IpocOnKec meptdodov

AmnocBéoeig mepiddov

Aoywetikn) a&io Tnv 31.12.2006 kor 1.1.2007

2HVOA0 KOGTOVG EICQEPOLEVOV EVOMUATOV TTayiwv g 15.2.2007
2Hvolo coPEVUEVOV 0mOGPEcEDY evempaTVY Tayiov g 15.2.2007
[pocOnkeg meptoS0v

AmocPécelc meptodov

Aoyrwetiki) oéia v 31.3.2007

Opvrog

1.725
74
%6)

1.704

1.317
(486)
35
(54)

2.516

Ezapsia

1.724
71
95)

1.700

1.073
(420)
33
(52)

2.335
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B) Ymepadia
H xivnon g vrepaéiog tov opilov kot g etopeiog avaivetor g e€Ng:
‘Omvhog
Aoywetiki) o&ia Tnv 1.1.2006 470
[TpocOnkeg 2.001
Avanpocapuoyn Yrepo&iog (191)
Aoywetii) a&io v 31.12.2006 kon 1.1.2007 2.280
Yrepa&io Aoyo eayopdv tne ELPHARMA AEBE 119.690
Yrepa&io Aoyw eEayopav g EBIK AE 3.578
Ynepa&io Loyo e&ayopadv g AAMAA NTITEPTZENT ABEE 952
Ynepa&io TpokdnTovca Ady®m cuyydvevong (oni. 5) 510.334
Aoyrwetiki) oéia v 31.3.2007 636.834
Ezapsia
Aoyretiki) o&ia v 1.1.2006 470
Avarnpocapuoyn vrepa&iog (191)
Aoywetiki] a&ia Ty 31.12.2006 kon 1.1.2007 279
Yrepa&io TpokdmTouca AOYm GUYXDOVEVLCNG 520.556
Aoyetwiki) a&ia v 31.3.2007 520.835
9. AmoB¢pata
Ta amoBépata Tov opilov Kot g etapeiog avardoviol g eENG:
‘Oumihog Etapeio
31.3.2007 31.12.2006 31.3.2007 31.12.2006
Epmopedpota 13.137 5.804 4.307 2.450
A’ D)eg ko YAk cvokevaoiog 8.209 1.516 7.215 1.516
"Etoa kon nuétoa 9.291 1.177 9.229 1.177
[IpoPréyelc amoBepdtmv (51)
30.586 8.497 20.751 5.143
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10. TIIerdtec kol Aowwég ATontioelg

Ot amoutoELS TOV OpiAOL Kol TNG TALPEING VOADOVTAL OC EENG:

ALAPIS

O Omviog H Etapeio
31.3.2007 31.12.2006  31.3.2007 31.12.2006

[eldteg 130.515 13.214 48.293 12.106
Emtayéc petoypovoroynuéveg 16.186 6.229 12.306 137
Ipoppdrio elonpaktéan 2.077 18 123 3.461
Amautioelg omd EAANviKo onpocio 13.756 974 7.635 827
Xpedoteg d16popot 2.614 12.762 76.347 12.349
Aowmég Anontnoelg Kot eopot 2.549 1.359 23.014 1.114

167.696 34.556 167.718 29.994
[poPréyelc yio emicpaleic TeEAATEG (19.483) (14.914) (16.892) (13.877)
Yvvolro 148.213 19.642 150.826 16.117

Oleg o amautfoelg givar Ppoayvmpdbecuec kat dev amorteiton mpoeEOPANcn Kot TV

nuepounvia tov IcoAoyiopov.

Agv VTAPYEL GLYKEVIPMGN TOV TMICTMOTIKOV KIVOUVOL GE GYECT LE TIG OMOUTNOELS OO
melateg, KaBdg o Opiog €xet peyaho oplBpd meAaTdV, Ol OMOITNOES Eivon
ACPOAGUEVES KOl O TIOTMTIKOG Kivduvog dlacmeipeTat.

11. Metoyké ke@araro

AprOpog Kowiég Ynép to Toreg

RETOY AV pnetoyég aptio pneroyéc 20volo
Ynérowwa 31.12.2005 15.950.350 4.557 36.592 41.149
Metatpomi OLOAOYIDV GE PETOYES 15.000.000 4.500 4.500
Meimon Metoyucob Keporaiov pe
CUPYNOIOUO ENddy Tpony.
YPNOEDV (36.592) (36.592)
Ynérowwa 31.12.2006 30.950.350 9.057 0 0 9.057
Ynérowa 1.1.2007 30.950.350 9.057 9.057
YVVEVDCELS EMYEPNCEDV
(Zvyydvevon Adpda Nt., EBIK,
Elpharma) (nu. 5) 132.483.020 39.973 639.420 679.393
Ynérowa 31.3.2007 163.433.370 49.030  639.420 0 688.450
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12. Advsw

Ot davelokég LIOYPEMOELS TOV OUIAOD Kot TG ETopEiag avalbovion o¢ EENG:

‘Omiog Ezapeio

31.3.2007 31.12.2006 31.3.2007 31.12.2006
Mokporp60copa davera
Opoloytoxda ddveta 94.700 20.000 88.000 20.000
Aoud tpamelikd daveln 171

94.871 20.000 88.000 20.000

BpayvnpoOsopa davela
Tpanelikd davela 84.440 7.973 66.977 3.078
YOvohro daveimv 179.311 27.973 154.977 23.078

O etaipeieg oynuatilovv mpoPAEWYELS Yo TOVG 0EG0VAELUEVOVS TOKOVS £ELTNPETNONG

TV daveimv Toug Kot EMPopOVOLY LE To GYETIKA ££000 TO ATOTEAEGLOTO YPNOEMG TNG

EKAOTOTE TTEPLOOOV.

13. TpounBevtég ko Lowtés BpayvrpdBeopnes vroypemcelg

Ot BpayvumpoBeciec VITOYPEDGELS TOL OUIAOV KO TNG ETOPELNG avaAlvoVTOL WG EENG:

O Owvog H Etowsie
31.3.2007 31.12.2006 31.3.2007  31.12.2006
IpounOevtéc 57.097 6.777 24.606 4.891
Ipappdtio tAnpotéa 870 303 304 276
Emtayéc ninpwtéeg 731 348 700 316
Aouég PpayvmpOHeGLES VTOYPEDCELG 2.313 302 194
Yovolo 61.011 7.730 25.610 5.677



ALAPIS ABEE
Evowapeoeg Xvvontikég Owovopkéig Katastdoeg ;.\I_ APIS
Tng 31" Maprtiov 2007

14. ®épor erc00npaTOg

H avéivon tov €£660v yia Opovg £160dMNUATOG EXEL WG EENG:

Omiog Etwpeia
1.1- 1.1- 1.1- 1.1-
31.3.2007 31.3.2006 31.3.2007 31.3.2006
Ddopog e1G0dMHaTOG TEPLOSOV 1.625 125 811 6
AvoPaAilopevog popog 419 3 366 4
2.044 128 1.177 10

H ALAPIS ABEE, n AAMAA NTITEPTZENT ABEE «kafmg eniong kot n Quyatpikn
™G PROVET A.E. &ovv eheyyBel poporoywkd péypt ko tnv xpnon 2005. H Buyatpum
etapeioc VETERIN IMPEX SRL cOpemva pe tv @oporoyikn vopobesio mov 1oy0et
omv Povpavio éxet eleyyxBel poporoywd péxpt kor tov Ampido tov 2004 kot m
Bvyatpiky VETERIN BULGARIA-97 OOD cOupova pe v @oporoyikn vouobecio
oL 1oyveL oty BovAyapia £xel eheyyBel poporoyikd péxpt tov Anpidio tov 2003. Ot
Buyatpwég T'AYKEIA TEYXH AE «xow IHETOIIOIHMENA BIOAOT'TKA
I[TPOIONTA MONOITPOZQITH EIIE éyovv gheyyBel £oc t1c 30.6.2006. H EBIK AE,
n ELPHARMA AE «a1 6Aeg o1 vidAouteg Buyatpikég Exovv eheyydel €mg ko tn yprion
2006. T T avédeykteg XPNOES Kol TNV TPEYOVGO TEPi0d0 £Yovv TpaypotomoOet
npoPAdyelc v kdAvyn ¢ mbavotTag eTPOANg TPOGHET®Y EOpOV GE £VOEYOUEVO

ELEYYO Ao TIC POPOAOYIKES OPYES.
15. Képon ava petoyn

O vroAoyiopog v Pacikdv kepddv avd petoyn v 31" Maptiov 2007 kar 2006 £xel ¢

egng:

O Opuvrog H Etoipeia
1.1- 1.1- 1.1- 1.1-
31.3.2007 31.3.2006 31.3.2007 31.3.2006
KoBapod képdog amodidopevo
GTOVG LETOYOVE TNG UNTPIKNG 7.768 473 5.082 25
Méooc 6tafuxog aplfpog
LETOY DV € KuKAOQOpia 81.716.685 15.190.350 81.716.685 15.190.350

Baowka képon ava petoyi) 0,10 0,03 0,06 0,00
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16. Ymoypemwoseig Tpog Tovg epyaiopivoug

H vroypéwon mg Etarpeioc ko tov Opithov mpog ta tpdocmma mov epyaloviol oTtnyv
EMéda, ywo v peAAoviikn KatafoAn mopoy®v aviioyo pHe TO YPOVO  TNG
npobmnpeciog Tov kabevog, TpooueTpeiton Kot aneikoviletor pe fAon 10 aVoUEVOUEVO
va kataPAndei dedovAevpévo dkaiopo tov Kabe epyaldpevov, Katd v nuepounvia
TOV 1GOAOYIGHOV, TPOEEOPAOVUEVO OV Tapovco Tov oia, oe oyéon UE TOV
npoPiemopevo  xpovo katafoing tov. To ypNoOIUOTOOVUEVO  ETNGLO  EMTOKLO
npoedeAnong (5%) eivar ico pe v amddoor, KaTd TV NUePOUNvio TOL 1IGOA0YIGHOV,

TOV HaKpoTPABes®V opoAdymv Tov EAAnvikoy Anpociov.
17. T'voo6TOomOMGELS GUVIEIEPEVAOV HEPAV

Ta mocd TOv TOAMGCE®V Kot ayopdV COPELTIKE omd v Evapln NG OKOVOUIKNG
ypnong g Etaipeiog, pe tic ovvdedepuéveg katd v €vvolo tov AAIL 24 etoupeieg
avépyovtal 6to mocd TV € 3.031 yk. ko € 12.713 yh. avtictoya. Ta vrdiowta TV
ATOITHoE®V Kol voypedoewv G Etaipeiag pe ovvdedepéveg Katd v évvola Tov
AAII 24 graipeieg, omn ANEN ™G TpEYOVOAG TEPLOOOV, avépyovTal o€ € 6.546 yiA. ko €
16.068 yh. avtictoya. Ta mOGA TV TOANGE®V KOl ayopdV GE gvomompuévn Paon
(HeTd TV amaAO1P] TOV OETAPIKMOV GUVOAAAYDV) COPELTIKA amd v &vapén g
OLKOVOLLIKTG YPNONG LE TIG GUVIEdEUEVEG KOTA TNV £vvola Tov AAIL 24 gtanpeieg, etvon
€ 1.729 k. xou € 12.504 k. avtictoryo. YOO TOV ATOITCE®V KOl VTOYPEDCEDY
o€ gvomomuévn Paon (LETG TV amoA0IP] TOV JETUIPIKAOV GLUVOALAY®DV) OTNV ANEN
™G TPEXOLGOG TEPLOOOV pE To GLVOEdENEVE Katd TV évvola tov AAIL 24 poc oty

pépn avnABav o € 1.416 ik kon € 32.474 yik. avticTtoryo.

Ot apoBéc Tmv 01eVBLVTIKOV GTEAEY®V Kol TV UEA®V TG Atolknomng, Omme avtd
opilovtar oto AAII 24, pe v etaupeio kot tov Optio yua v mepiodo 1.1 — 31.3.2007
avépyovtal o€ € 458 Y.

Amontioelg g etoupeiog Kot Tov opiAov amd devbuviikd oTeAEyn Kot UEAN NG

drotknong, 6mwg avtd opiovror oto AAIL 24, dev vdpyovv.

Ot vmoypemoelc ¢ etarpeiog ko Tov opilov oe devBuvtikd oTeAEYM Ko LEAN NG
droiknong, onwg avtd opilovrar oto AAIT 24, xkatd v 31.3.2007 avépyovror o € 90

Y.



ALAPIS ABEE
Evowapeceg Zovontikég Owovopikég Katastaoseig AI_ APIS
Tng 31" Mapriov 2007

18. Aowutég ITAnpogopieg

® YOpYouv €eMIOIKES OMOTAOEL TOV OgV €YOVV TEAEGOIKNOEL Yoo tov Opido
oLVOAMKO Otekdukobpevo mocod € 18.104 yh kol yoo v gtopeion. GLVOAKO
dtekdKkovpevo mocd € 17.654 yd . I'a t1g mBavég andAeteg
&xovv oynuatiotel mpoPréyels yio tov Opho mocod € 17.230 yik. ko yuo Tnv
etoupeia mocov € 16.779 yil.

¢ O ap1Bpdc amacYOAOVUEVOL TPOCOTIKOV GTO TEAOG TNG TPEXOLGAS TTEPLOSOL ivarl
vl Tov Optho 595 dropa Kot yio tnv gtapeia 151 dropa.

e Ol OIKOVOLIKEG KOTAGTACELS TNG £TaLpeiag Oev TEPIAAUPAVOVTOL GE EVOTOUUEVES
OIKOVOUIKEG KOTAOTAGELS AAANG ETOPELNG.

e Opiopévo KOVOUAL, TOV TPOTYOVUEVOV TEPLOd®V avataSivoundnkay yu va
KATOOTOOV OLOEWN KOl GLUYKPIGIH e avTd TG Tapovoos meptddov. Emitayég

a&lag € 6.782 ik ko € 7.077A yuo v Etaipeio kot tov Outiro.
19. Merayevéotepa I'eyovota
Agv vmapyovv.
20. Evogyopeveg vmoype®oeis:

Agv VQioTAVTOL EVOEXOUEVEG VITOYPEDGELS LETE TO TEPUS TG TEPLOSOV
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