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‘EkOeaon EAéyxou AveEdpTnTwVv OpKWwTWV EAEYKTWV

Mpog Toug MeTd)0UG TNG
ALPHA BANK A.E.

‘EkOeon emi Twv O1kovopikwv Kartaotdoswv

EAEyEape TIq ouvnppéveg Evorompéveg Owkovopikég Kataotdoelg g ALPHA BANK A E.

(n «Tpdnela») rou aroteAouvtal and Tov L.ooAoyloud g 31 Aekeppiou 2007, Tnv katdotaon
arnoteAeopudTwy, Katdotaon HeETABOAWY 1wV Kepalaiwv Kal KATACTAOT TAUEIOKWY POWV Yia TN
Xprion mou €Ange tnv nuepounvia autr, Kabwg Kat pia rmepiAnyn oNUAVTIKWY AOYLOTIKWV TIOALTL-
KWV KAl AOLTWV EMEENYNUATIKWY ONUEWOEWV.

EuBuvn Awoiknong yia tig Owovopuikég Kataotdoelg

H Atwoiknon g Tpdrelag €xel Tnv euBUvn yla Tn ouvtagn kat Tnv eUAOYN TIAPOUCIAo AUTWY
Twv Evortompévwv Okovoulkwyv Kataotdoswv aUppwva Pe ta Alebvr Mpdtuna
Xpnuatootlkovoulknig MAnpogdpnong donwg autd €xouv ulobeBei and tv Eupwrnaikni ‘Evwon.
H gubuvn aut nep\apBdvel To oxedlAoUd, EQAPOYT Kal SLATHPNOTN CUCTAATOG E0WTEPIKOU
ENEYXOU OXETIKA [e TN oUVTAEN kal eUAOYN MaPOoUCiaon OIKOVOIKWY KATAoTACEWY, Ol OTIoIEQ
elval anaM\ayuéveg and ouowdelg avakpiBeleg, ou opeilovTtal og andtm 1) AdBog e éyovTag
Kal epapuolovtag KATAANAEG AOYIOTIKEG TIOAITIKEG KAl TIPAYATOTOWWVTAG AOYIOTIKEQ
EKTIUNOELG Ol ottoieq eival eUAOYEG yia TNV nepioTaon.

EuBuvn EAeyk)

AKr} pag eubuvn eival n €kppaon yvoung emi autwy Twv Evortoinuéviv OIKoVouLKWOV
Kataotdoewy, e Bdon tov éAeyxd Hag. Alevepyroape Tov EAeyX0 Hag oUuewva [e Ta
EANNviIkd EAeykTikd Mpdtumna mou eival evappoviougva pe ta Alebvry Npdtuna tng EAeyKTIKNG.
Ta Mpdétuna autd anaitoly I cCUPUOPPWOoN Hag e kavdveg nBikrg deovtoloyiag kat To
oxedlaoud kat dSlevépyela Tou EAEYXO0U ag Katd Tpdmo mou va dlaogPalilel euAoyn Bepaidtnta
OTL oL EVOTIOINUEVES OLKOVOUIKEG KaTaoTdoelg eival analayuéveg amnd ouolwdelg avakpiBeleg.

KPMG Opkwtol EAeyktég AE, ENnVIkr) Avivupun Etaipeia kat péNog Tou
SikTUOU aveEdpTnTwy eTapEl®V-HeA®Y TG KPMG ouvdedepévav e Tnv
KPMG International, evég EABeTikoU ouveTtaiplopou.
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O éAeyxoq neplAauBdvel n dlevépyela dladIKACLWV YIa TN CUYKEVTPWOT EAEYKTIKWY TEKUNPiwV
OXETIKA [e Ta TTo0d Kal TIG TIANPOoPOopieq ou epNaBAvovTal OTIG EVOTIOWNEVEG OLKOVOLKEG
kataotdoelg. Ot dladikaoieg ermAéyovtal Katd v Kpion Tou eAeyKTn Kat mepAapBdvouy v
ekTinon Tou KvdUvou ouoLwdoUG AvaKpiBELag TWV EVOTIOINUEVWY OLKOVOULKWY KATAOTACEWY,
Tou ogeidovtal oe andrn 1} Adbog. Na v ektiunon Tou KivdUvou autou, o eAeYKTNC AapBdvel
untéymn Tou To CUOTNUA E0WTEPIKOU EAEYXOU, OXETIKA e T oUvtagn Kat v eUAoYN
Ttapouciaon Twv EVOTIONUEVWY OLKOVOUIKWY KATAOTACEWY, |Ue OKOTIO TO oXedLATUd
KATAMNAWV EAEYKTIKWOV SLadIKAoLWV Yla TNV Tieplotaon Kat oxt yla Tnv €Kppaocn yvapng el
NG AMOTEAEOUATIKOTNTAG TOU CUCTHATOG e0WTEPLIKOU eAEyXou Tng Tpdmelag. O é\eyxog
neplAapPBdvel eriong Tnv a&loAdynomn g KataMnASTNTAG TWV AOYLOTIKWY TIOAITIKWV TTIOU
epapudéoTNKav Kal Tou eUAOYOU TwV EKTIUACEWY TtoU ytvav ard tn Aloiknon, kabwg Kat
a&loAdynon NG CUVOALKNG Tapouciaong TwWV EVOTIONEVWY OLKOVOULKWY KATACTACEWV.

Miotevoupe OTL TA EAEYKTIKA TEKUNOLA TIOU £XOULE CUYKEVTPWOEL elval EMAPKN KAl KATAANNAQ
yla TN BepeMwon TNG EAEYKTIKNG HAG YVWUNG.

Mvaun

Katd tn yvwun pag, ot Evortoinpuéveg Owkovopikég Kataotdoelq anelkovifouv akpiBodikala Tnv
EVOTIOINMEVN OlKoVoUIKA katdotaon tng Tpdrelag katd v 31 AekeuBpiou 2007 kat TNV
EVOTIOINUEVN XPNUATOOLIKOVOLLKY] TNG €MIB00N Kal TIG EVOTIOINUEVEG TAUELAKEG POEG TNG YLA TN
¥Xprion 1ou €Ange tnVv nuepounvia autr, oUpewva e Ta Aledvr Mpdturna XpnuaToolKOVOUIKNG
MAnpo@dpnong énwg autd €xouv uloBetnBel and tnv Eupwnaikr| ‘Evwon.

Avagopd emi ANMwv Nopikwv kai KavovioTIKwv Ogpdtwv

To nepilexdpevo TG ‘ExkBeong Tou AlokntikoU Zupfouliou eival ouvenég e T Evoronpéveg
Owovouikég Kataotdoelg.

ABnva, 26 deBpouapiou 2008

KPMG Opkwtoi EAeykTég A.E.

Mdplog T. Kuptdkou Xapdhaurog Zupoulvng
OpkwTdg EAeYKTAG AOYLOTHAG Opkwtdg EAeyKTAG AOYLOTIG
AM ZOEA 11121 AM ZOEA 19071
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Evomoinpévn ‘EkOeon Alaxeipiocewa
A10IKnTIKOU ZupBouliou xpRoswg 2007

Katd 1o 2007, n avdartugn tng naykdoulag owovopiag eEakoAolbnae va eival ikavoroinTikr, tapd v Kpion
TIoU eKONAWBNKe oTnv ayopd TiTAoromnuévwv opoAdywv Twv HIMA, kpion rou ouykAdévioe TiG dlebvelg xpnua-
TOTIOTWTIKEG ayopég Tov loUuho 2007 kal ouvexiletal éwg Kal TIG apx€g Tou 2008. EvBappuvTtikd atolxeio
oMV doxnun autr] ouykupia, arotelel To yeyovdg OTL ol eNNVIKEG Tpdrneleg dev €xouv ekTeBel dueoa oe
Tpoidvta 1ou oxetifovral Ye TNV Mapandvew ayopd TITAOTIONUEVWY OTEYAOTIKWY daveiwv Tpog daveloAiTeg
XauNAnig eepeyyudmnrag otig HMA, kat autd ddtL €xouv e0TIATEL TNV POCOXH KAl TIG IPOoTIdBel€g Toug,
agevog otnv eKPETAANEUON TV JSUVATOTATWY EMEKTACEWG TWV dPACTNPLOTHTWY Toug otnv EANGSa mou
aKOUn eival oNUAVTIKEG KAl APETEPOU OTNV EMEKTAOT] TWV EQYACLWV TOUG O€ YEITOVIKEG OlKovouieg Tng Notlo-
avatoAkrg Eupwrnng mou napouctdfouv avamtu&lakr SUVALLKY).

Ot okovopieg Twv xwpwv ™G NotioavatoAikig Eupwring, akohouBouv oe avarttu§lakd duvauiopd Tig ava-
TITUCOOUEVEG XWPES.

O peydAeg el0poég kepahaiwv ard 1o eEwTepLkO, Blaitepa e TN HopPr] TV EEvv AUeTwWY eMevdUoEwY Kal
n évta&n g Poupaviag kat Tng Boukyapiag otnv Eupwraikr) ‘Evwon, mou Tig Kablotd dikaloUxoug onuavtl-
KWV KovOUAiwv and ta dlapbpwtikd Tapela g Eupwndikig Evwoewg, anoteholv Toug kUploug Adyouq dla-
TAPNONG TWV UYNAWY pUBPWY avarTtUEew .

Katd ™ didpketa Tou 2007 1 EANANVIKY] OLKOVOIa CUVEXLOE T SUVALIKY] avarttu&lakr) Tng Topela, emTuyxavo-
vTag pubud avartiEews 4% 1o 2007 kal eEakoAoubel va anoteAel pia and Tig TaxUTePa AvarTtUOTOUEVES OLKO-
vopieg ™g Eupwndikriq Evioewg, e anoTéAeoa TNy Mepatépw mpdodo TPog TNV MEAYHATIKY) OUYKALOT).

211G JapBpwTIKEG HETappUBioelg onuelndnke alodntr pdodog, katd To 2007. ‘Etol, emAlBnke To ao®all-
OTIKO JATNHA TwV epyalopévwv OTIG TPAMEEG WG TIPOG TIG ETILKOUPIKEG CUVTAEELG, evid N\dN avtieTwrideTal
PLOKA TO OUVONO TOU ENANVIKOU CUOTAATOG KOWVWVIKNG aopalioewg To ormoio yia Xpdvia vooel.

21a mhaiola autd, pe 1o dpbpo 10 Tou N. 3620/07 1o poowrikd Tng Tpamélng mou eival acPaAoUEVO OTO
Taueio ANMnAoBonBeiag Mpoowrikou Tpamnélng Miotewg ummxon, yia v €MKOUPIKY acpdAlon, oto Eviaio
Tapeio Aopdhiong TpanefoUnalMniwv (E.T.A.T.) and 1.1.2008. To kdCTOG UNAYWYNG UTTOAOY{OBNKE pEe TNV
€I0LKNA OIKOVOWIKY] EAETN Tou TipoPAEnel o N.3371/2005 oe € 543 ekar., Moo To omnoio eixe 110N arelkoviodel
OTLG OLKOVOUIKEG KaTaoTAoelg Tou Ouihou, oUppwva pe TIg anartioelg Twv Alebvav Mpotinwv XpnuaToolKo-
VOUIKNG MAnpopopricewg. To toad autd Ba eEo@Anbel o 10 eTrioleg, Evtokeq LlodTtooeq dG0ELG.

Ava@oplkd pe To oTwTiké oUotnua, Katd t didpkela Tou 2007, evOwUATWONKav oto eBvIKS dikalo odnyieg
Tou evioxUouv TNV dlapdvela oty MANPEOPAOENOY Tou eMeVOUTIKOU KolvoU Kal Bwpaki(ouv TNV KEQAANALAKY
Bdon Twv Tpanelwv.

210 Tpaneliké ouoTNua, oL euvoikég eEeAiEelg ouvexiobnkav kat oto 2007 und Tnv enidpaon g ouvexoug
dleupUvoews TWV dPACTNPLIOTATWY TWV EANVIKWY TPAne(wv 0To eEWTEPIKO, KUpiwg oTIq Xwpeeg Tng Notloa-
vatoAlkng Eupwrnng, g Toupkiag kat mpoopdtwg Tng AtyUrtTou.

H uynAn kepdopopia, n UPNA KEPaAALaKY] ENMAPKELA TwV TPATE(WY kal N ouvexng BeAtiwon Twv cucTnud-
Twv dlaxelpioewg KvdUVWV ToU XPNOoLUoToloUV, CUVEBAAQY OTNV EUPWOTIA TOU EAANVIKOU XPNUATOOIKOVOL-
KoU OUOTAMATOG.

H emutuxng kat kepdopdpog ropeia tou Opidou g Alpha Bank ouvexiobnke kat otn xprion 2007 pe Tnv
augnon ota kabapd kéPdn, va SlAUOPPWVETAL O 54%, CUUMEPIAAUBAVOUEVNG Kal TNG POopPoAdynong Twv
anoBepatikwy, ouvernela Tou véuou mou Yneiodnke Tov lavoudplo 2008 kal Tou kGoToug oThPLENG TwV TIAN-
YEVTWV ard TIG MPATPATES TIUPKAYLES TIEPLOXWV.

H oxupn kepdopopia emBeatwvel TNV Suvapikr Tou OWAoU Kal TNV TIPOCAPUOCTIKOTNTA TNG EMEKTATIKNG
oTpatyIkng Tou otn NotioavatoAikr) Eupwmn.
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To kKaBapd €00d0 TOKwV onueiwoe avgnon 13% kat avrhbe oe € 1.605 ekat. Ta é0oda and nMPounbeleq evi-
oxUBnkav katd 16%, umnd Tnv emrpela g enektdoewg Tou Opilou otn Alavikr) Tpaned ik onwg kataypdpe-
TalL otnv avgnon Twv egédwV XopPNYNoEWV KAl TUOTWTIKWY KAPTWV.

Ta anoteAéouaTa XPNUATOOIKOVOULKWY TIPAEEWV dlapuoppwbnkav oe € 82,5 ekart., kat Ta Aoind €g0oda oe
€ 81,4 ekart.

To Aetrtoupyikd kdoTog au&ridnke Katd 16% dlapopoUlpevo os € 1.025 ekart., ennpealduevo Kupiwg and tnv
erTaxuvouevn eEAnAwaon tou Aiktlou pag otn NotloavatoAlkr) Eup@rn. 2y neploxry autr, N opyaviky avd-
TUEn katd 1o 2007 erutaxivenke onuavtikd pe to dvolypa 133 véwv Kataotnudtwv kat Tnv avgnon tou
Mpoowrikou katd 1.008 droua.

Map’éAa autd , n mMoATik) danavwyv 1ou akoAouBnoe o Ouihog odAynaoe otn ouyKPATNon Tou Jelkn
KoTouq Tpog £€0034a, OTO 45,8%.

21a anoteAéopara Tou 2007 neplhapfBdvovtal kat Ta kEpdn and T petaBiBaon tou 99,57% Twv HETOXWV TNG
Alpha Aopahiotikiy A.E. otn acpaloTiki etawpia AXA, pe tnv omnola unéypage HAKpoxpovia AroKAELOTIKY
ouuQwvia oTov Topéa TwV TPANe(0aTPANCTIKWY EPYACIWY Yia TN dLdBeon aoPaNOTIKWV Tpoidviwy Tng AXA
p€ow Tou ekteTauévou AikTUou Kataotnudrtwy Tng Tpamédng.

To Evepyntikd tTou Ouidou tnv 31.12.2007 avi\Be oc € 54,7 dl0. onuelwvovtag auvénon oe oxéon e tnv
31.12.2006 katd 10,6%, evw n Kepalalakr Tou endpkela dlatnpeitat uPnAr| pe To deiktn kepalalaknig endp-
Kelag va SlapoppwveTal e 12,5% kal to delktn ke@ahaiwv mpwtng dlapaduicewg oto 9,6%.

To olvolo Twv Wiwv kepahaiwv aviiABe o € 4,3 Jlo. Kal TO KETOXIKO Ke@AAalo og € 1,6 dlo. dlapoUpevo ae
410.976.652 LETOXEG OVOUAOTIKNG agiag € 3,90. H al&non twv peToxwv oto 2007 ogeileTal otnv evAoKnon
2.954.650 dIKAWHATWY TIPoAIPETEWS amnd To MPoawrikd Tou Ouilou.

Emniong, otnv didpkela Tou €rouq , n Tpdnela duvduel anopdoewg Tng and 3.4.2007 MevikAg Zuveheloewq
ayépaoe 13.674.907 dleq HeTOXEG OUVONIKOU KOOTOUG € 329 eKaTt. Kal TPOERN O TIWANCT TOU OUVOAOU TWV
1B{wV PETOXWV TIOU KATElXE, NTOL 14.476.626 LETOXWV, HEOW IOWTIKAG TOMOBETATEWG e CUVONIKN agia wAN)-
oewg € 340 ekar.

OL xopnynoelg tou Ouilou, TMpo anopelwoewy, augnebnkav katd 29,3%, kal dlapopPwbnkav oe
€ 42,9 dlo. H onuavtik aut avgnon opeiletal oty agloonueiwtn av&non Twv xopnynoewv otnv EAAAda
Katd 19,5% Kal otnv Beapatiky moTwTikn enéktaon otn NoTioavatoAhlkry Eupwnn katd 88%.

O ouoowpeupéveg anopelwoelg daveiwv UPoug € 840,6 ekar., rjTol MoocoaTd 2,0% TOU XAPTOPUAGKIOU Twv
davelwv, ouuneplAaupdavouy dlaypapég UPoug € 382,1 ekat., wg AMOTEAETUA TNG ouvexl{ouevng evepyoulq
TIOAITIKAG SlaypapuwV ToU aKOAOUBOULE.

Ot {npieg amopeldoewg ya ) xprion 2007 dapoppwbnkav oe 60 povadeg BAaong eni Tou péoou dpou Twv
XOPNyNoewv, KUpiwg AOYw NG BEATIWOEWG TOU ETIXELPNUATIKOU KA{uaTog otnv EAAAda kat tnv Kumpo, evw
TIAPAAMNAQ onpelwdnke onuavtikr mPoodog otnv avadldpOpwon Twv dadikaolwv agloAoyrnoewg Kivduvou
Kal OTOUG MNXAvIoHoUg eloTipAgews oPpeNwV, dNUIOUPYWVTAG EUVOIKEG OUVONKeG yla atabepr] BeAtiwon Ttwv
TUOTWTIKWY oUVONKWv, TIou Ba avtavakAdral kat ota pey€on tou Opiou.

OL kataBgoelg meAaTWV, CUpNEPIAaUBavouévwy Twv opoAdywy ekddoewg Alpha Bank tou diatiBevtal otnv
nehatela, enektdbnkav katd 12% oe € 34,7 dlo. oav avtidpaon g KatabeTIkng BAong oTiq acTabelg ouven-
KEQ TWV AYOPWV.

H ohokArjpwon Tou €Inoiou mpoypduuaTtog avtAnoews kepahaiwv and Tig diebveic ayopég 1\dn and to
nPWTo e€Aunvo Tou 2007, 0 CUVDUAOUO HE TNV EUXEPELA TIOU TIAPEXEL TO eKTETAUEVO AlKTUO yla AvtAnon
kepahaiwv, mapéxel Vv euell&ia yla Tnv npayuaronoinon tou avantuélakoU oxediou ylia to 2008 xwpig
dueon poopuyr 0TI dlebveig ayopEg.

Ta pey€dn kat Ta anoteAéopatd Tou 2007 emBeRALDVOUV L€ TOV KAAUTEPO TPOTO OTL TO EMIXELPNOLAKS OXEDLO
Agenda 2010 epapudletal pe emruxia.




ENOMOIHMENH EKOEXH AIAXEIPIZEQX I ALPHA BANK @

Ta Baoikdtepa onueia tou Emkaiporoinuévou xediou Agenda 2010 rou napouctdotnke oto Aovdivo oTIq
16 lavouapiou 2008 ouvoyifovtal ota €ENG:
o KaBapd képdn mAéov Twv € 1.400 ekart. To 2010, TTOU avtioToLXoUv o€ péon €Trola avgnon Twv
KaBapwv KePdWV avd PETOXN Katd 23% yia tnv mepiodo 2007-2010 (évavtt 20% otnv Agenda
2010) kat oe emniteuEn anoddoswg WIlwv ke@ahalwv 30% (Evavtt 28%).
e Evioxuon g oupBoAig Twv epyactwv otn Notioavatohikry Eupwrnn ota képdn Tou Opilou oe
30% 10 2010 (ard 25%).
@ Ertdxuvon Tng TIOTWTIKNG EMEKTACEWG e TUVAKOAOUBN péon etriola al&énon Tou OTABUOE-
VOU Y1a KIvdUVoUG evepynTikoU Katd 20%.
e Evdldueco otdxo kepdogopiag yia to 2009 va npoodlopitetal o€ € 1.150 ekart.

Inuewwvetat OtL 1 eniteudn Twv otdxwv dev TPoUnoBETeL alEnan PeToxoU Kepahaiou kat urootnpiletal
and v loxupn kepahalakr BAaon kat tn duvaplikr) Tng kepdogpopiag Tou Ouilou.

210 Té\og Tng dekaetiag, n Alpha Bank mpooBAémnel otnv katdktnon pepldiou ayopdqg peyalutepou tou 10%
ot NotloavatoAlkr] Eupwrn pe nyeTikn B€on oTIq eTUEPOUG AYOPEG.

To évoua g Alpha Bank otnv neploxry oe ouvduaoud [e TNV TIOLOTIKY] EMEKTAOT ToU AIKTUOU TIOU OUVTEAE(-
Tal HEoW TNG TPOCAWEWG KAl ETIUOPPWOEWS KATAANAWY OTEAEXWY, TNG evialag ETAIPIKAG TAUTSTNTAG, TNG
KEVTPIKA eAeYXOHEVNG BATEWG TWV TIPOIOVTWY KAl TWV ATIOTEAECUATIKWY TIIOTWTIKWY KAVOVWY €XEL WG ATIOTE-
Aeopa v nepatépw BeATIwon NG anoTeAeouaTikdTTAag.
AuTo anelkovietal kal otig erddoelg, Tou eppavifovral onuavtiké BeATioUpeveg oe OAEG TIG XWPES:

e 2tV Kumpo, n Alpha Bank gival n 1pitn peyaAutepn Tpdrnela oe Opoug XOpnyroewy.

@ 21 Poupavia katéxel ndn tnv néurm 6€omn.

® > Zepfia ohokKAnpwoaue pe ertuxia To mpdypapua avadlapbpwoews g eEayopaocdeioag

Jubanka, dnuoupywvtag Tiq mPoUnoBETeLg Yia TEPATEPW OUVALKY) QVATTTUEN HeYEBWV.
e 21 Boulyapia aroktbnke pepidlo ayopdq 3% oe didotnua pikpdtepo arnd duo €.

2T0 e0WTEPLKO, 0 ‘OpNog aglomolwvtag SUVAUIKA TNV avTaywVIoTIKY) Tou B€on, emudlwKel TNV al&non Tng Kep-
dogoplag Twv epyaciwv AlaviKAG Tparedikng otnpllduevog ato dvopua g Alpha Bank kat otnv eupeia Bdon
Twv dUSUIOU Kal TIAEOV EKATOUMUPIWY TTEAATWV TOU.

KivoUpuevog npog autr Tnv kateuBuvaon, o ‘Ouilog €xel mpoRel oe avaoyedlaoud Tou TOPEA KATAVOAWTIKAG
MioTewg Kal 0TV eloaywyn VEWV MPOoIOVTWY Yla TNV TIPOCEAKUOT) AMOTAUIEUTIKWY KEPaAaiwv, cupnepAaupa-
VOUEVWV TWV VEWV TPANE0ATPANOTIKWV TIPOIOVTWY TIoU Tipowbouvtal o€ ouvepyaaoia pe Tnv AXA .
Tautdxpova pe Ta apandavw, pe Tnv avdartugn tou Alpha Prime, evdg SiktUou eEEISIKEUUEVWV OUUBOUAWY
enevOUoewV yla TNV €EUNMNEETNON Tou €l00dNUATIKA UYNASTEPOU TUARHATOG TNG ayopdg, o Ouihog otoxelel
otV repartépw aglomoinon tng Kuplapxng B€oewg Tou otV ayopd Twv auolBaiwv Kepalaiwv evw n erie-
KTIKN| enékTaon Tou Atuou, To ormoio Ba apBuel 536 Karaotrjpuara oto t€Aog Tou 2010 €xel wg 0ToX0 N
BeAtioTomoinon NG YEWYPAPIKAG KAAUWEWG.

H Alpha Bank katé€xel nyetikr) 6€on otnv Tpamnellkr emxelprioewyv otnv EAAASa, kat mpooBAEMeL Oe TiepalTE-
PW AVATTTUEN TWV £PYACIWY O AUTOV ToV TOUEA Kal eBIKETEPA o au&nom tou pepldiou ayopdq otov Topéa
TWV Pdeoalwv TXEPOEWY, OTOU oL duvaTtdTNTEG WA OEWY EXOUV eVIOXUBEl onuavTikd pe T Aettoupyia Twv
Eruxelipnuatikwv Kévrpwv.

H dlolknon g Tpanéldng, Aaupdavovtag undyn tn ReAtiwon Tng kepdopopiag Kat TV eniteuEn Twv oTdxwv,
arnopdoloe va npoteivel otnv TakTik Mevikn Zuvéleuon Twv Metdxwv ™ dlavoun pepioparog € 0,90 avd
peToxn, évavtl heploparog € 0,75 avd PETOXN TNG TIPONYOUUEVNG XPNOEWS, TOL aUEnon 20%.

Abrvay, 26 deppouapiou 2008
O NPOEAPOX TOY AIOIKHTIKOY ZYMBOYAIOY

MANNHZ 2. KQ>TOMNOYAOX







EMNEZHTHMATIKH EKOEXZH AIAXEIPIZEQX I ALPHA BANK @

EneEnynuartikn 'EkBeon Alaxeipioswg
Al01knTIKOU ZupBouliou xprioewg 2007

(ZUpopwva pe to apbdpo 11a tou v. 3371/2005)

1a. To peTOXIKO kepAAalo TG Tpanélng avépxetal oe €va dLoeKATOMMUPLO eEakdala U0 EKATOMMUPLA OKTA-
kéoleq OKTW XINAdEG evviakdala aapdvta duo Eupw kat oydovta Aemrd (1.602.808.942,80) kat diaipeitat
oe TeTPAKOOLa d€Ka ekaTopuupla evviakdaleg eBdopnvra €&l xIAlddeg eEakdoleg nmeviivia duo
(410.976.652) uetox€g, ovouaoTikng agiag Tpwv Eupw kat evevrijvra Aemtwv (3,90) ekdotng. OAeg ot
HETOXEG eival elonypéveg Tpog dlanpayudteuon otnv Ayopd A&V Tou Xpnuatiotnpiou ABnvwv. Ot peTo-
X€q elval ovopaotikeég, adlaipeteq pe dikaiwpa Yripou kat ekdidovtal oe AUAn popen 1 Onwg o vouog
ekdotoTte opilel.

1B. Aev ugpioTavtal KaTaoTaTIKOI TIEPLOPLOOL 0N LETARIBAOT ETOXWV, TIANV TWV EK TOU VOLIOU TIPOBAETIOUEVWV.

1y. Aev upioTavtal ONUAVTIKEG AUECEG 1] EUUECEG CUMMIETOXEG KATA TNV €vvola Twv dlatd&ewyv
Tou v. 3556/2007.

13. Aev upioTavtal KATOXOL ETOXWV Ol OTtoleg, SUVALEL KATAOTATIKAG SLaTAEEWG, TIAPEXOUV EIOIKA SIKALWUA-
Ta eAéyxou.

1e. Aev upioTavtal KATAOTATIKOL TIEPLOPLOUOL OTO SIKA{WKA YriPou Kal OTIG TIPOBECIEG AOKNOEWG SIKALWUA-
TWV PAPOU, TIANV TWV €K TOU VOLIOU TIPOBAETIONEVWV.

1o1.Aev upioTavtal cUpPwvieg PETAEU PETOXWV, OL OoTtoieq ival YvwoTeg otnv Tpdneda kKal cuvendyovtal
TEPLOPLOPOUG oTn peTaBifaon HETOXWV 1] TTEPLOPLOKOUG OTNV ACKNON SIKAWUATWY Yripou.

1C. Aev ugiotavtal kavoveg yla Tov JoPLoUS Kal TNV aQvTKataoTaoT peAwv Tou AlOIKNTIKOU ZupBouliou,
Kabwg Kat yla Tnv Tpormornoinon tou Kataotatikou, rou dlagoporotolvtal and Ta nmpoPAendueva otov
K.N. 2190/1920.

1n. AUEnon tou petoxikoU Kkepahaiou dlevepyeital e andeaon tTng MevikAg ZuveAeloewg, 1] Tou ALOIKNTIKOU
2upBouliou, ouppwva pe To Kataotatikd A TG ekdotote loxuouoeq dlatdelg. H Tpdnela punopei va aro-
KTA OIKEG TNG METOXEG KATA TOUG OPLOMOUG Kat umd TG TipoUmnobgoelg Tou vopou. H Mevikh Zuvéleuon,
duvdpel Tng and 6 louviou 2006 anoPATEWS TNG, EKXWPENOE OTO ALOIKNTIKG ZUPBOUALO, YA XPOVIKY| Tiepio-
d0 Te00dpwv (4) ETWV, NTOL WG TNV NUEPOMNVia TAKTIKNG AEewg TG Onteiag Tou mapdvtog AloKNTIKoU
Zuppouliou, Tnv eEouoia ekTAKTOU QUENOEWG TOU HETOXIKOU NG KePaAaiou katd Ta opl{dueva oto
apBpo 13 K.N. 2190/1920. Xtnv meplmtwon auth kal empulaccopévwy Twv dlatdEewv tou dpbpou 13
nap. 4 K.N. 2190/1920, to petoxikd kepdhato Tng Tpamnédng duvatal va au§dvetal Kat' avwTtato 1ocod (oo
npog 10 KataBeBAnuEvo, KaTd Tnv nuepopnvia xopnyrnoswg g avwtépw egouaiag, mood. H mapouoa
eEouaia Tou AlokntikoU ZupBouliou propei va avavewvetal, e andpaon g Mevikng ZuveAeloewg ou
UMoKelTal oTIG dlaTunwaoelg dnpootdtntog Tou dpbpou 7 K.N. 2190/1920, yia Xpovikd Stdotnua 1ou dev
Ba unepPaivel kO ekdotn avavéwon Tnv TEVIAETia Kat n .oxug g 6a apxifet and tn AR&n tng kdbe
TevTaeTiag.

Kat’ epappoyn tou apbpou 13 map. 9 KIN. 2190/1920 (wg téte loxue), n Meviki Zuvéheuon tng Tpanéldng e
TIg and 11 Arnpihiou 2000 kat 9 Arpihiou 2001 arogdoelg g (mpokeévou yia to Mpdypappa etwv 2000-
2004), Tiq and 24 Maiou 2005 kat 6 louviou 2006 anopdocelg TG (MPokelEvou yia to Mpdypappa etwv 2005-
2010) kat Tnv arod 6 louviou 2006 andgpaon TG (PokeEVoU yia To MNpdypaupa etwv 2006-2010), BEotuoe
1, avaldywg, Tpomonoinoe kayr} CUUNANPwaE, Ta ur'éYv Mpoypduuata SlabE€oews SIKAWHATWY TIPOaLPE-
gewq yla TNV andktnomn and ekTeEAEOTIKA PENN TOU AloKnTikoU ZupBouliou, AleuBuvTIKA Kal Aod ZTEAEXN,
NG Tparédng Kat ET auTrq OUVOEDEUEVWY ETALPLWY, LETOXWV ekSO0EWG TNG Tpareédng.

>uverneia evaoknoewg SIKAWMATWY poalpg€aewg and 245 dikalouxoug, katd tnv nepiodo and 14 €wg 24
>enrepPpiou 2007, To AoknTtikd Zuppouilo g Tpamédng, oy and 25 ZerreuPpiou 2007 cuvedpiaom)

11



@ ALPHA BANK I EMEZHIMHMATIKH EKOEZH AIAXEIPIZEQX

Tou, anepdoloe TNV al&non Tou PETOXIKOU TNG KepaAlaiou katd 1o ogd Twv € 10.788.901,50 e Tnv €kdo-
on 2.766.385 VEwV KOWVWV PETOXWYV, ovouaoTikAg a&lag Eupw 3,90 ekdotn, ol omoieq aviimpoowrelouv
lodpIBua evaoknBEvTa JIKAIWPATA TPOAPETEWS, €1G KAAUYLY TG oroiag (auEnoewg) ot dikaloUxol KaTe-
BaAav to Mood Twv € 3,90 kat € 20,61 eni 1.123.705 kat 1.642.680 JIKAWUATWV AVTIOTOIXWG. Tnv
25.9.2007, 10 AoknTikS ZupfBouNo TiigTomnoinge TNV OAOOXEPT] KATABOAY] ToU TIoooU TNG AUENOoewg TOU
peTtoxikoU kepalaiou, To omoio epelng avépxetal oto nmood Twv € 1.602.074.709,30, dwaipolpevo o€
410.788.387 KOIVEG, OVOUACTIKEG, UETOXEG, OVOMAOTIKAG a&iag € 3,90 ekdotn, Kat Tnv miotwon autou,
MEeTA NG unép To ApTio dlagopdg, aToug olkelioug Aoyaplacpouq tng Tpanédng. H ur’ dwiv andeaon kot-
vomolinke oto Yrnoupyeio Avanti&ewq kal kataxwpnridnke oto M.A.E. pe tnv ur’ aptb. K2-
15004/11.10.2007 andégpaor) Tou.

Katdmv Twv avwTtépw Kal ouvernela evaoknoewg SiKawpdtwy npoalpéaewg arnd 15 dikatolxoug oe UVOAO
16, otV nepiodo and 23 €wg 26 NoeuPpiou 2007, To AlownTiké ZupBouho Tng Tpanélng, otn ouvedpiaom
Tou TnG 27 NoepBpiou 2007, anepdaoioe Tnv av&non Tou PeToXIKoU TG kepalaiou Katd To mogd Twv
€734.233,50 pe Tnv €kdoaomn 188.265 VEwV KOWWV PETOXWV, OVOUACTIKNG aglag € 3,90 ekdotn, ol onoieq
QVTINMPEOOWIEUOUV LOAPIOUA EVAOKNBEVTA JIKAIWUATA TIPOAIPETEWS, EIG KAAUYLY Tng oroiag (auErioewg) ol
dikalouxol katéBalav To nmood Twv € 20,61 eni 188.265 dikaiwpdtwy. Tnv 27 Nogpfpiou 2007, To AIOIKNTIKO
>upBoUAlo TiigTomnoNoE TNV OAOOXEPY) KATABOAY) TOUu TIOOOU TNG AUENOEWG TOU PETOXIKOU Kepalaiou, TO
orolo epefrq avépxetal oto oo Twv € 1.602.808.942,80, diaipoupevo oe 410.976.652 KOWVEG OVOUAOTL-
KEG METOXEG, OVOUAOTIKNAG a&iag € 3,90 ekAoTtn, kal TNV MioTwon autoy, PHETA TNG UTEp To APTIO dlapopdg,
otoug olkeloug Aoyaplacpouqg g Tparédng. Ot urt'dyv ano@doelg Kowvororjenkav oto Yrnoupyeio Ava-
TUEewQ Kat kataxwpriBnkav ato M.A.E. pe v urt’ apt. K2-17202/7.12.2007 and¢aor Tou.

To AwknTikd ZupBouUAlo tng Tpamélng, otnv and 18 Aekeufpiou 2007 cuvedpiaon Tou, TIPOCTPHOCE
avaldywg, katd Ta npoPAendueva ato dpbpo 13 ap.13 K.N. 2190/1920, To UYog Tou UETOXIKOU KePaAai-
ou, und Tnv eruPpUAAEN eMIKUPWOEWG TNG and tnv emnikeipevn TakTikA Mevikr) Zuvéleuaon.

H TakTkr] Mevikn) Zuvéleuon Twv Metdxwv Tng Tpanédng Tng 3 Anpihiou 2007 evékpive pdypauua ayo-
PAG Wiwv peTOXWY HEXPL TIOo0OTOU 3% TOU €KAOTOTE KATABERANMEVOU LETOXIKOU KEPaAaiou, e KATWTA-
™ T ayopdg € 3,90, kal avwtatn T ayopdq € 32,00 avd petoxn.

Bdoel g wg dvw anopdoewg Tng Mevikng Zuveheloewg, oto dldotnua and 2.5.2007 uéxpt kat 31.7.2007,
n Tpdneta npogRn otnv anodktnon 1.378.254 1Biwv petoxwv ftot 0,34% Tou KataBeBANUEVOU UETOXIKOU
kepahaiou, pe PEoN TN KTAOEWG € 24,76 avd petoxr]. Tnv 1.8.2007, dlatébnkav eMTUXWG HECW LOWWTIKAG
TonoBeTroewq 3.505.992 13lokaTeXOEVES ETOXEG, TOL TT0o00TS 0,86% TOU KATAREBANUEVOU ETOXIKOU
kepahaiou Tng Tpanéldng.

Emniong, oto didompua and 9.8.2007 uéxpt kat 18.12.2007, n Tpdnela npogPn otnv andktnon 10.970.634
WBlwv peTOXWY, fToL 2,67% Tou KataBePAnuévou petoxikou kepahaiou, €vavtl ouvoNKAG aglag KToewq
€ 265,96 ekat. Tnv 20.12.2007, dlaté€dnkav MTUXWG HECW WOLWTIKNG Torobetroewg 10.970.634 1dlokate-
XOUEVEG HETOXEG, NTOL TIO0O0OTO 2,67% TOou KaATABERANUEVOU HETOXIKOU Kepahaiou Tng Tpamnéldng. Tnv
31.12.2007 n Tpdnela dev kateixe (Dleq HETOXES.

16. Aev ugpioTatal onuavtiky cuppwvia ou €xel guvaygel n Tpdneda kat n omola TiBetal oe 1oxU, Tporomnolei-
TaL ) \yel oe nepimtwon alayrg otov EAeyxo Tng Tpamnédng katdriv dnpoociag mpotdoewg.

1. Aev upioTatal cuppwvia, ou n Tpdneda €xel ouvdpel pe pEAN Tou AloikntikoU ZupBouliou A pe to lMpo-
oWtk NG, N omnola rpoBAEmel anolnuiwon og nepimTwon napatrjoewg r) anoAUoewg Xwpiq Baciuo Adyo
1} Tepuatiopou g Onteiag 1§ NG anacxoAioewqg Toug egaitiag dnuooiag npotdoewg, mapd pévo umd
TOUG OPLOKOUG TOU VOUOU.
Adnval, 26 deBpouapiou 2008
O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY

MANNHZ 3. KQZTOIMOYAOX




OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007 I ALPHA BANK @

ENOMOIHMENH KATAZTAZH ANOTEAEZMATQN

(Mood o xINAdeg eupw)

And 1 lavouapiou €wg
Snueiwon 31.12.2007 31.12.2006

Tokol kat eEopololpeva €0oda 2 3.406.725 2.699.217
Tokol kal eEopoloupeva €50da 2 (1.801.472) (1.281.601)
KaBapd €0od0 and tékouq 1.605.253 1.417.616
‘Ecoda and auolBEG Kal TipourOeleq 507.651 434.093
MpounBeleg €E0da (43.061) (33.985)
Kabapd €00do amnd auoiBég kat mpourndeleg 3 464.590 400.108
‘Ecoda ané pepiopara 4 2.254 2.700
ATOTEAEOUATA XPNATOOKOVOUIKWY TTPAEEWV 5 82.542 55.496
Nownd €00da 6 81.432 66.655
166.228 124.851
ZUvolo 003wV 2.236.071 1.942.575
ApoiBEg kat €E0da MPoowTikoU 7 (526.935) (476.085)
Ievikd dloknTikd €E0da 8 (416.253) (345.292)
AnooBéoelg 20,21,22 (78.254) (62.648)
Nownd €€0da (3.903) (8.431)
20volo €E6dwV (1.025.345) (887.456)
Znuieg amopewoemws Kal TIPORAEYELS YIa TNV KAAUYN TOU TIOTWTIKOU KIvdUvou 9 (226.683) (253.954)
Avahoyia kepdwv (npiwv) amnd ouyyeveig etalpieq 19 1.220 (408)
Képdn npo popwv 985.263 800.757
®bpog eloodnaTog 10.1 (208.181) (175.427)
777.082 625.330
®épog anobepaTikwy 10.2 (6.384) (73.902)
Kabapd képdn, peTd and popoug,
ano ouvexi{opeveg dpaocTnpIOTNTEG 770.698 551.428

Kabapd k€pdn, UeTA TO POPO 100D UATOG,
arnd SLaKoTToeVeG dPAoTNELOTNTES 11 80.388 2.687
KaBapd képdn peTd amo ¢popoug 851.086 554.115

Kabapd képdn mou avaloyouv oe:

MeTdyxoug Tng Tpamélng 850.035 551.987
Tpitoug 1.051 2.128
KaBapd képdn ava peroxn: 12
Ao ouvexi{Opeveg Kat SLIAKOTITOUEVESG dPATTNPLOTNTEG
Baoikd (€ avd petoxn) 2,10 1,40
Mpooappoopéva (€ avd HeToxN) 2,09 1,40
Ao ouvex{Oueveg dpaaTnPLOTNTEG
Baowkd (€ avd petoxn) 1,90 1,40
Mpoocapuoopéva (€ avd petoxr) 1,89 1,39

Ot grouvantoueveg onueELNoELG (Oeh. 18-96) anoteAolv avandomacTo UEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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@ ALPHA BANK I OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007

ENOMNOIHMENOZ IZOAOTIZMO2

(Mood oe XINABEG EUPW)

nueiwon 31.12.2007 31.12.2006
ENEPIrHTIKO
Tapeio ka dlabgoua oe Kevrpikég Tpdmeleq 13 3.263.612 2.675.702
Anatioelg KaTd TOTWTIKWV ISPURATWV 14 3.509.696 4.636.712
AELSYpapa XaPTOPUAAKIOU OCUVAAAQY WY 15 266.047 305.991
Mapdywya XeNUATOOIKOVOUKA péaa 16 383.432 245.676
Advela kal anaitroelg Katd meAatmv 17 42.072.071 32.223.034
AEL8ypapa enevdUTIKOU XapTOPUAGKIOU
-AlaBgotua mpog mWAnon 18 3.156.901 7.552.602
Enevduoelg oe ouyyeveiq eTalpieq 19 5.320 4.091
Enevduoelg oe akivnta 20 73.560 31.518
Idloxpnotonololpeva evowpata ndyta 21 1.173.275 935.996
Ynepa&ia kat Aond dula nayla 22 134.497 117.138
AvaBaAAOEVEG POPOAOYIKEG AMAITOELG 23 170.257 276.973
Nowd otoixeia Evepyntikou 24 385.676 309.840

54.594.344 49.315.273

>totxela Evepyntikol mpog mwAnon 25 89.945 484.387
ZUvoho EvepyntikoU 54.684.289 49.799.660
YNOXPEQZEIZ
YMOXPEWTELG TIPOG TIOTWTIKA W3pUuata 26 4.437.736 6.686.526
Mapdywya XpnUaTooIKOVOuIKA HEoa 16 384.139 224.576
YMoxpewaoelg TPOoG MEAATES (CUMMEPIAAUBAVOUEVWY
OMOAOYLWV EKBOTEWG HAG) 27 34.665.158 31.014.694
Ouoloyieg ekdooewg pag dlatebeioeq oe BeauIKOUG
EMEVOUTEG Kal AOLTIEG DAVELIOKEG UTTOXPEWOELG 28 9.189.297 6.348.467
YMoXPEWOELG Yia TPEXOVTA POPO EL0OJNUATOG Kal Aotrmoug GOpouq 29 158.797 129.077
AvaBal\OuEeVES POPOAOYIKEG UTTOXPEWTELG 23 94.807 140.208
Yoxpewoelg KaBOPLOUEVWV TAPOXWV OTOUG EpYalOUEVOUG 30 42.019 548.584
N\OIMEG UMOXPEWTELG 31 1.323.554 675.003
MpoBAEYELg 32 95.935 65.263

50.391.442 45.832.398
Ymoxpewaoelg mou ouvdEovTal e oTolxela

EvepyntikoU mpog nwAnaom 25 1.583 353.595
20volo Yroxpewoewv 50.393.025 46.185.993
KAGAPH OEZH

Kegpdhaia kai armofepaTika mou avaAoyouv
OTOUG METOXOUG TNG Tpamélng

Metoxikd Kepdhatio 33 1.602.809 1.591.286
Alapopd and €k300M PETOXWV UTEP TO APTLO 34 184.033 127.961
AnoBepatikd 35 445.662 351.697
Mood nou avayvwpioOnkav aneubeiag otnv Kabapr ©€on
KAl ouvdgovTal Je atolxela EvepyntikoU mpog mwWAnNo 25 - (2.576)
AnoteA€opata eig veéov 36 1.138.195 686.018
'I5leq HETOXES 37 (188) (14.653)
3.370.511 2.739.733
Aikaipara TpiTwv 32.859 44.280
YBpISIkG KepdAaia 38 887.894 829.654
Zuvolo KaBaprig Oéoewg 4.291.264 3.613.667
2ZUvolo Yroxpewoewv kai Kabaprig Oéoswg 54.684.289 49.799.660

Ot erouvarntopeveg onpelwoelg (oeh. 18-96) anoteAolv avandomacTo UEPOG TWV OIKOVOUIKWY KATAOTACEWV.
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OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007 I ALPHA BANK @

ENOMNOIHMENH KATAZTAZH METABOAQN THZ KAOAPHZ OEZEQ2

(Mood oe XINASES EUPW)

AnoBepa-
TIKG
elloyng .
M Aagopd ané  a&fag kat A‘;ﬁgi’(‘f’
ST - €Kkdoom peToXWV  Aomd . METOXEq
S [ERED Unép T0 GPTI0  amoBeuatt-  E1G VEOV
Kd

YméAoirmo 1.1.2006 1.456.018 125.685 324.297 506.985 (188.316) 2.224.669 53.069 844.946 3.122.684

Z0voho
KaBapriq
©Eoeng

IBieg o Akaiw- YBpidikd

hoxg. Kepahala
TpiTwv

MeTaBoAég oTnv kabapr 6€on
mepi6dou 1.1-31.12.2006

MetaBoAr| Tou anobepatikou
anoTtiunong Twv Jlabgotpwv
TPOG MWANON agloypdewv (48.776) (48.776) (48.776)

Metapopd oto anotéAeoua

mePLOdoU ASYW TIWAT|oEWV

SLaBEatuwV IPOG TIWANOM

a&loypdpwv (6.665) (6.665) (6.665)

ZUVOANQYHATIKEG DLapopPES

HETATPOTNG OKOVOUIKWY

KATaoTdoewv BuyaTpIKwV

eEWTEPIKOU 31.909 31.909 31.909

AnoTéAeopa oy
avayvwpiobnke aneubeiag
omv KaBapr} ©€on (23.532) (23.532) (23.532)

AnotéAeopa mepLédou,
ETA and eEPoug 551.987 551.987 2.128 554.115

20volo amoTeAéopatog (23.532)  551.987 528.455 2.128 530.583

AUENoN petoxikou kepalaiou pe

Kepahalornoinon anobepatikol

Kal aAAayr) TG OVOUACTIKAG

agiag Tng petoxng oe € 3,90 33 133.954 (133.954)

MeTaBoAr) MOCOOTWY GUUHETOXIG
og BuyaTpIkEG eTalpieq (513) (513) (9.492) (10.005)

(Ayopéq)/MwANOELG I3{wV HETOXWV
Kal UBPIBIKWV TITAWV 96.598 173.663 270.261 (15.292) 254.969

Katavour apxikrg anotiunang
SIKAWHATWY TIPOAIPETEWG TIOU
€Xouv Xopnynbel aTo MPoowrikd 5.158 5.158 5.158

Evdoknon Sikalwpdtwv
TPOALPETEWG TIOU Efxav
XopnynBel oTo Mpoowrikd 34 2.276 (2.276)

‘Ekdo0om VEwV HETOXWV AOYw

EVOAOKNOEWG SIKAWUATWV

TPOALPETEWS 33 1.314 1.314 1.314
Awavopr peplopdtwv oToug

KowoUg HETOXOUG Kal OTOUG

HETGXOUG peloynpiag (237.556) (237.556) (1.425) (238.981)

MANPWHI HEPIOUATWY OTOUG
KaTOXoUG UBPISIKWY TITAWV (51.006) (51.006) (51.006)

ZXNHATIONOG AMOBEUATIKWV 45.474  (45.474)

Aomd (1.049) (1.049) (1.049)

YnéAoimo 31.12.2006 1.591.286 127.961 349.121 686.018 (14.653) 2.739.733 44.280 829.654 3.613.667

Ot erouvantoueveg onUeElWoELg (oeh. 18-96) anoteAolv avandomaoTo UEPOG TWV OIKOVOUIKWY KATAOTATEWV.
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@ ALPHA BANK I OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007

YmniéAoiro 1.1.2007

MeTaBoAég oTnv kabapn 6€on
nepi6dou 1.1-31.12.2007

MeTaBoAr) Tou anobepatikol
anoTtiunong Twv dlabEotpwv
P0G MWANON agloypdewv

Metagopd oto anotéAeaua
TEPLOd0U AGYW TIWAT|TEWV
SlaBgatuwy MPOgG TWANOM
a&loypdpwv

ZUVOANQYHATIKEG DLapOpPES
UETATPOTG OKOVOUIKWY
KATaoTdoewv BuyaTpKwv
eEwTePIKOU

Metoxiké 5 a
INUEWON  Kepdhaio KOOOM HETOXWV

1.591.286

AnoBepa-
TIKG
elloyng
agiag kat
Ao
UTEP TO APTIO  amoBepatt-

Ka

Awagpopd and

127.961 349.121

(38.613)

123.054

68

ATOTEAE-
opata
€1g véov

ZGvoho

(38.613)

123.054

68

Z0volo
KaBaprig
Oéoewg

Aaiw-
para
TPtV

YBp3ika
KepAAaLa

686.018 (14.653) 2.739.733 44.280 829.654 3.613.667

(38.613)

123.054

68

AnoTéAeopa TIou
avayvwpiobnke amneubeiag
otnv KaBapr} ©éon

AnoTtéAeopa mepLodou,
HETA and Gpopoug

84.509

850.035

84.509

850.035

84.509

1.051 851.086

ZUvolo amoTeAéoparog

84.509 850.035

934.544

1.051 935.595

AyopEg, MWANOELG KAl LETABOAY|
TIOOOOTWV CUUMETOXAG
oe Buyatpikég etaipieq

(Ayopéq)/mwAnoelg 1Biwv
HETOXWV Kat UBPISIKWY TiTAwv 37, 38

Katavopr apxikng anotiunong
SIKAWUATWY TIPOAIPETEWG TIOU

€xouv Xopnynbel aTo MPoowTkd

Evdoknon Sikaiwpdrov
TIPOALPETEWG TIOU EiXaV
XopnynBel oTo MPoowrKG 34,35
‘ExS00M VEWV LETOXWV AOYW
EVAOKNOEWG SIKAWUATWV
TPOALPETEWG 33, 34, 45
Alavopr) HEPIOUATWY OTOUG

KoWoUG LETOXOUG Kal OTOUG

UETOXOUG peloYnpiag 36

MANPWHI MEPLIOUATWY OTOUG
KATOXoUG UBPISIKWY TITAWV

MeTapopd anobepatikwy
ZXNUATIONOG anoBeUATIKOV

Nowra

3.613)

(18.197)

19.487

25477 (25.477)

11.523 30.595

(304.421)

(52.996)

(36.827)  36.827

54.849  (54.849)

(609)

3.613)

14.465 (3.732)

19.487

42.118

(304.421)

(52.996)

(609)

(11.395) (15.008)

58.240 54.508

19.487

42.118

(1.077) (305.498)

(52.996)

(609)

YméAoimo 31.12.2007

1.602.809

184.033 445.662 1.138.195

(188) 3.370.511

32.859 887.894 4.291.264

O\ eriouvanTépeveg onuelwoelg (oel. 18-96) anoteholv avandomaoTo HEPOG TWV OIKOVOUIKWY KATACTACEWV.




OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007 I ALPHA BANK @

ENOMNOIHMENH KATAZTAZH TAMEIAKQN POQN

(Mood oe XINASEG eUpW)
Amé 1 lavouapiou €wg

Snpeiwon 31.12.2007 31.12.2006
Tapeiakég po€g amd AEITOUpyYIKEG dpaoTnPIOTNTEG
K€pdn mpo ¢pépwv and ouvex{opeveq dpaotnplétnTeq 985.263 800.757
Mpooapuoyn KEpSWV MPo POpwvV yia:
ANOOBETELG EVOWUATWY Ttayiwv 20,21 54.509 43.543
AnooBéoelg alAwv mayiwv 22 23.745 19.105
Anopelwoelg daveiwv kal TPoBAEYELg 237.398 264.332
AOIMEQ MPOOAPOYES 19.487 5.157
(KEPON)/Cnuieg amd enevouTIKEG dPAOTNELOTNTEG 15.323 (28.489)
(KEPDN)/Cnuieg amd xpnNUATODOTIKEG dPATTNELOTNTEG 53.487 89.552
Avaloyia (kepdwv)/InUwv and oUYYEVEIG EMLXELPTOELG 19 (1.220) 408
1.387.992 1.194.365
Ka6apn (au&non) peiwon otoixeiwv EvepynTikou mou oxeTi(ovTal
ME AEITOUPYIKEG SPaAOTNPIOTNTEG:
ANAIToEWV KATA TILOTWTIKWY LOPUUATWY (240.602) (1.426.869)
AEloYPApwV XapToPUAaKioU cuvalAaywv Kal mapaywywv Evepyntikou (97.812) (290.032)
Aavelwv Kal anarroewv Katd meAaTwv (10.050.212) (5.209.213)
Nomwv orotxeiwv Evepyntikou (18.071) (86.348)
KaBaprj au&naon (ueiwon) Ymoxpewoewv mou oxeTi¢ovrai
ME AEITOUPYIKEG SPAOTNPIOTNTES
Ynoxpewaoewv Mpog ToTwTKA Wpupata (2.307.395) (1.442.073)
Yroxpewaoewv and napdywya 159.563 84.340
YMoxpewoewv mpog reAATeq 6.216.867 6.512.073
Aotnwv YMOXPeWoewv (83.841) (77.045)
KaBapég Taueiakég poEg amo AEITOUPYIKEG 5paoTnNPIOTNTES MPIV Ao pOPOUS (4.978.511) (740.802)
MANpwBEvTeg pdpoL el00dNUATOG Kat Aourtol pépot (126.471) (202.328)
Kabapég Tapeiakég pogg amé ouvexi{Opeveg AEITOUPYIKEG SpaoTnPIOTNTEG (5.104.982) (943.130)
Tapelakéq pogq amd emevAUTIKEG dpaoTnPIOTNTEG
EmevdUoelg oe BUyaTplkéQ Kal OUYYEVEIQ ETILXELPTOELG (22.387) (11.376)
AldBe0mn CUUUETOXWY O€ BUYATPIKEG KAL CUYYEVE(G ETIXELONOELG 20 13.167
ElonpayBévta pepiopara 4 2.254 2.700
Ayopég nayiwv (183.060) (118.648)
MwAoelq nayiwv 21.637 13.168
Kabapr| (a&non) peiwon enevdloewv oe xpedypapa 4.451.770 (14.569)
KaBapég Tapeiakég pog amd ouvexi{Opeveg eMEVAUTIKEG BpacTnPIOTNTEG 4.270.234 (115.558)
Tapelakég pogg amé XPnUATodoTIKEG SpaoTnPIOTNTEG
Evdoknon SikalwpdTtwy mpoap€oews 42.118 1.314
MAnpwBévta pepiopara (803.531) (236.371)
(Ayopég)/mMwAoelg 1OV LETOXWY 11.466 266.267
'EKB00T OLOAOYLAKWY davelwv 677.038 13.658
ATOTANP WK OLOAOYIAKWY dave{wv (526.956) (40.056)
MwANoeLg UBPWBIKWY TITAWY 43.042
AY0PEQ UBPLOIKWY TITAWV (19.286)
MAnpwBgvta pepiopata uBPIBIKWY TITAwV (52.996) (51.006)
Ka6apég Tapeiakéq poEg amd ouveXI{OPEVEG XPNHATOBOTIKEG dPacTNPIOTNTEG (109.819) (65.480)
Enidpaon cuvaaypatikwv dlapopwv oto Tapelo kat ota Tapelakd .ooduvaua 67 31.909
Ka6apn avgnon (peiwon) TAPEIAKWY pOWV aré ouvexXI{Opeveg dpaoTnpIOTNTEG (944.500) (1.092.259)
KaBapég Tapelakég pogg amd SLaKoMEeTeg AEITOUPYIKEG dPATTNPLIOTNTEG 762
KaBapéq Tapelakeég pogg amd dLaKoTEeloeg EMEVOUTIKEG dPATTNPLOTNTEG 160.700 1.514
KaBapéq Tapelakeéq pogg amnod dlakoreloeg XPNUATOSOTIKEG dpaaTnPLOTNTEG
Ka6apn augnon (peiwon) TapEIaKWV powv amd d1aKomeioeq dpaoTnpPIOTNTEG 160.700 2.276
Tapeio ka1 Tapglakd 1003Uvapa oTnv apxn TG XPHOEwg 13 4.575.831 5.665.814
Tapeio ka1 Tapelakd 1003Uvapa oTo TEAOG TG XPHOEWG 13 3.792.031 4.575.831

O\ erouvarnTépeveg onuelwoelg (oeh. 18-96) anoteholv avandomaoTo HEPOG TWV OIKOVOULIKWY KATACTATEWV.
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@ ALPHA BANK I OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007

ZHMEIQZEIZ ENI TQN ENOMNOIHMENQN OIKONOMIKQN KATAZTAZEQN

Fevikég mMAnpo@gopieqg

O Ouhog g ALPHA BANK niepihappdvel etaipieg, Tdéoo otnv EAMAda 6co kat oTo eEwTtepkd, oL omoieq
apéxouV urmpeaieg Onwg:

- Tpanelikég

- XpnHUaTOdOTIKEG

- XPNUATOOIKOVOUIKWV UTNPECLWYV

- Enevduoewv

- Acpalioewv

- KTnuatikeég

- ZeVOJOXEIOKEQ

16Uvouoa 1 untpikn etapia tou Ouilou eival n ALPHA TPAIMEZA A.E., n orola Aettoupyel e Tov Slakpltikd
TitAo ALPHA BANK, £dpeuel otnv ABrjva, 0ddq Ztadiou 40, kat eival kataxwpenuévn oto Mntpwo Avwvipwy
Etapuwyv e aploud 6066/06/B/86/05. H didpkeld Tng, €xel oplotel €éwg To 2100, duvaratl de va napatabel e
andéeaon g Mevikng ZuveAeloewg.

2komdég g Tpanélng eival n dlevépyela OAWV TwV TPAMEJIKWY EPYACLOV oTnV EAAADaA Kal To eEWTEPIKO, KaTd
TIG ekdoToTe LIoXUouoeq dlatdgelg kal meptypdpetal oto dpbpo 4 Tou KataotatikoU tng.

H &nteia tou AlowntikoU Tng ZupBouliou, Tou eEeAéyn and ) Mevikr) ZuvéAeuon tTwv Metdxwv Tng 19ng
Anpiiiou 2005, Arjyet To 2010 Kat ) oUVBEOY] TOU HIETA TIG TPOTOTIOW|OELG TIOU €ylvav e andpaon Tou AlOIKN-
TIKoU 2ZupBouliou Tng 27.2.2007, (Mapaitnon Tou pn ekteAeaTikoU péNoug K. TAkn ABavagdmoulou kat avtl-
katrdotaor) Tou and Tov K. Eudyyeho Kahouan), Tnv 31.12.2007 eixe wg eENG:

MPOEAPOZ (EkteheoTikd MENOG)
Mavvng Z. KwotdérnouAhog

ANTIMPOEAPOZ (Mn EkteAeaTikd MENOG)
Mnvdg . Taveg***

EKTEAEZTIKA MEAH

AIEYOYNQN ZYMBOYAOZ
Anunitplog M. Mavtfouvng

ENTETAAMENOI XYMBOYAOI KAI TENIKOI AIEYOYNTEZX
Mapivog Z. Mavvénoulog (CFO)***

2ripog N. dIAdpeTog

ApTEUNg X. Oeodwpidng

MH EKTEAEZTIKA MEAH
lewpylog E. Ayoupidng*
Zopia I'. EAeuBepouddkn
Mauviog I'. Kapakwotag*
NikdAaog I. Mdveong**

MH EKTEAEZTIKA ANE=ZAPTHTA MEAH

MauvAog A. AlocToAdNG**

©dvog M. Bepéung

Eudyyelog I. Kahouong */*** (Me anépaon tng Meviknig Zuveheloewg g 3.4.2007 oplobnke
and un ekTeEAEOTIKO UENOG O€ AVeEAPTNTO N EKTEAECTIKO)

lodvvng K. Aupag**

FPAMMATEYZ
‘Extwp M. Bepukiog

*  MéMNog g EAeykTikiig Erutponriq
**  MéNog Tng Emtpornrq Anodoxwv Alokoewg
*** MéNog TG Erutporrig Alaxelpioewg Kivduvav




OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007 I ALPHA BANK @

EAeykTéQ TV e€apunviaiwy Kat eTnoiwv OIKOVOUIKWY Kataotdoswv gival ot

TakTwkol: Mdplog T. Kupidkou
XapdAaurog M. Zupouvng

Avarm\npwuaTikog: NikéAaog X. Tournoukag
g etaipiag KPMG Opkwtoi EAeyktég A.E.

H petoxr) Tng Tpanéldng eivat elonyuévn oto Xpnuatiotrpto Abnvav and to 1925. Tnv 31 AskepuBpiou 2007
Atav n néumntn Yeyailtepn elonyuévn etapia pe Bdon tv kepalatoroinor g. Ané tov deBpoudplo Tou
2004, n petoxn) ouppetéxel kal oto deiktn FTSE Eurofirst 300, otov omnoio mepihapBdvovtal ot 300 peyaAlte-
PEG EUPWTAIKEG eTALPIEG, EVW OUMUETEXEL KAl 08 AANOUG anpavTikouq dlebveig deikteq dnwg, HeTa&U ANy,
0 S&P Europe 350, o FTSE Med 100, o MSCI Europe, o DJ Euro Stoxx kat o FTSE4 Good.

Ektdég amnd tnv eANnvikn kepalaiayopd, n HETOXN eival elonyuévn oto Xpnuatlotrplo Tou Aovdivou pe
Hoppr] dlebvwy motoroinTikwv (GDRs), evw dlanpaypateletal eKTOG XPNMATIOTNELAKOU KUKAOU aTtnv ayopd
g Néag Yépkng (ADRs).

To oUvolo TWV HETOXWV 0 KUKAOopIia, Tnv 31 AekeuBpiou 2007 avrjpxeTo oe 410.976.652 Tepdxia.

H ouvexilduevn avdamtugn Twv epyactwv Tng Tpamélng Kat n dlaxpovikd OUVETNG LEPLOUATIKY anddoon Tng
METOXAG OUUBANOUV OTNV TIPOTEAKUOT] EYXWPLWV Kal EEVWV EMEVIUTWY, SLIAUOPPWVOVTAG TNV EUMOPEUCTIUS-
mTa NG HETOXNG, Yia To €10G 2007, oe 1.307.691 tepdyia, nepimnou, avd ouvedpiaon katd uéco 6po.

TéNog n ruoTtoAnmTikr| dlaBdbuion tng Tpamédng dlatnpeitat oe UPnAd yla Tnv eupwaik ouykupia enineda
(Standard & Poor’s: A-, Moody’s: A1, Fitch Ratings: A-), avtavakAd de Tnv SUVAWIKA TwV HEYEBWV Kal Twv
£PYAOLWV TNG KAl GUVNYOPEL UTIEP TNG BETIKNG XPNHATIOTNPLOKNAG TIPOOTTTKAG TNG METOXNG TNG.

O1 MapoUoeg OIKOVOUIKEG KATAOTAOEIG £XOUV eYKpIOei amé To AloIKnTIKG ZupBouUAio TG 26ng Peppoua-
piou 2008.
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@ ALPHA BANK I OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007

AKOAOUOOUHEVEG AOYIOTIKEG APXEQ

1.1 Bdon napouciaong

OL evorToINUEVEG OIKOVOUIKEG KaTaoTdoelg agopouv t xprion 1.1-31.12.2007, kat éxouv ouvtaxBel ouy-
¢wva pe Ta Ao Mpdtuna Xpnuatoolkovoplkig MAnpo@dépnong (A.MN.X.MN.), énwg autd ulobetouvral
and tnv Eupwnaiki ‘Evwon, Bdoel Tou Kavoviouou aptd. 1606/2002 tou Eupwraikol KolvoBouAiou kat
Tou ZupBouliou ™q Eupwraikrig ‘Evwong tng 19ng louhiou 2002.

O1 MapoUoeq OIKOVOUIKEG KATAOTACELG €Xouv ouvTtaxBel e BAon Tnv apxn Tou otopikoU kOOToug, UE
e€aipeon ta akélouba otoixeia Evepyntikol kal Yoxpewoewyv Tou anotiuiénkav otnv eUAoyn a&ia
TOoUug:

- ATI6ypapa XxapTtoQuAaKiou ouvalaywv

- Mapdywya XpNHATOOIKOVOUIKA PEoa

- Emnevduoelg kat agiéypapa dlabéoua mpog mwAnon

Ta nood nou nepthappdvovtal oTiG MapoUceS OIKOVOUIKEG KATaoTAoelg napouctddovtal oe XIAddeg
Eupw, ektdg av avapepeTal SLAPOPETIKA OTIG ETIUEPOUG ONUELWTELG.

Ol eKTIUNOELG KAL TA KPLTTPLA TIoU epappdfovTal and Tiq etalpieg Tou Opidou yia Tn AN anogdoewv kat
Ta oroia emnpedfouv Tn oUVTAEN TWV OIKOVOUIKWY KATAoTACEwV, aTnpifovtal oe 1oTopikd dedopéva Kat
oe unoBgaelg Tou, und TIg MapoUoeqg GUVONKeG, kpivovTal AOYIKEG.

OL ekTiunoelg kal Ta kpitipla APng anopdcewy, €MAVEKTILWVTAL yia va AdBouv undyn TIg TPEXOUTEQ
eEelEelg Kal oL erumTtwoelg and Tuxdv al\ayE€g Toug avayvwpifovTtal oTIG OIKOVOUIKEG KATAoTAoElg Katd
TO XP4VO TIoU TpaypaTonolouvTal.

OL \oyLOTIKEG apXEQ TIou akoAouBnoe o ‘OuNog, yia Tn oUVTA&n TwV ETNOIWY OIKOVOUIKWY KATAOTACEWY
g 31.12.2007, eival ouveneig Ye autég mou eptypdgovTal oTIG SNUOCIEUUEVESG OIKOVOUIKEG KATAOTACELS
Mg xprioewq mou éAnge v 31.12.2006, apol AneBoUlv undyn oL KATWTEPW TPOTIOTIOOELG TWV TPOTU-
Twv Kat ot véeg Alepunveieg, Tou ekdéOnkav and 1o ZupBoUAlo Alebvwv AoyloTikwv Mpotunwv (IASB),
uloBeTr|Bnkav and v Eupwnaikr) ‘Evwon kat ) epappoyr Touq eival urntoxpewTikr and 1.1.2007:

o Alebvéq Mpdtumo Xpnuatoolkovouikng MNMAnpo@dépnong 7_« Xpnuatoowovoulka uéoa: [vwatonotu)-
oelg», (Kavovioudg 108/2006)

To AMXIM 7 Kat ot TPOTOTIoINCELG TWV UTtoAomwv Mpotunwy, eMépepav ONUAVTIKEG AANAYEG OTO
TEPLEXOMEVO KAl TOV TPOTO YVWOTONoNoNG TwWV OTOLXE(WV TIOU apopoUv TA XPNUATOOIKOVOUIKA
p€oa kat epAapBdvovTtal OTIG ETATLEG OIKOVOUIKEG kKaTaoTdoelg g 31.12.2007.

e Tpororoinon AANM 1 «Tapouciaon Okovouikwy Kataotdoewv — [VwoTonowroelg Kepaiaiwv

Me tnv Tporormnoinon autr anarrouvtal ETMAEOV YVWOTOTIONJELG Yia Tov TPOTo dlaxeiplong Twv
kepahaiwv Tou OuiAou Kal TTIOCOTIKEG TANPOPOPIES M’ AUTWY, TTOU TepN\apBAvovTal OTIG ETHOLES
OlKOVOIKEG KaTaoTdoelg Tng 31.12.2007.

e Aiepunveia 7 «E@apuoyn g npogeyylong e avanpooapuoyns ouupwva ue to A 29
rtepl unePrANBwPLOTIKWY otkovouLwvs ( Kavoviouog 708/2006)

H uloB€tnon tng dev eixe eMiMTWON OTIG OIKOVOUIKEG KATAOTACELG, JOTL To AANM 29 mepl umep-
TIANBWPLOTIKWV OLKOVOMLWY deV EXEL EPAPHOYT OTIG dpaotneldtnTeg Tou Opilou.

e Alepunveieq 8 kat 9 «[Iedio epapuoyng tou AlIXI 2» kat «<EnavekTiunon evowuaTtwuevwv
napaywywv» (Kavovioudg 1329/8.9.2006)

Amé Tnv uloBE€TnoN Toug dev TPOEKUYE OUCLWING EMITTTWON OTIG OIKOVOUIKEG KATACOTACELG TOU
Opihovu.
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e Aiepunveia 10 «Evoidueoeg Okovoulkég kKataoTdoelg kat aroueiwarn»

Me Tnv uloB€ton g dlepunveiag autrq dev erUTPENETAL O AVTIAOYIOMOG {nULdV aropeiwong
Tou éxouv avayvwploBel oe iponyouuevn evdldueon mepiodo kal apopouv unepagia, emnevdu-
O€lg O€ UETOXIKOUG TITAOUG 1] XPNUATOOLIKOVOUIKA oTolxela Tou avayvwpilovTtal oTto KOoTOoG.

H epappoyn autrig g dlepunvelag dev eiXe EMMTWOELG OTIG AKOAOUBOUUEVEG AOYIOTIKEG APXEQ
Tou Opilou.

EkTég Twv Mpotunwv kal Alepunvelwy Tiou avapEépovTtal avwtépw, N Eupwnaikr ‘Evwon éxel ulobetoel
Ta napakdtw medTuna Kat Slepunveieg Twv omoiwv n epappoyn eival UNMoXPEWTIKN yia XP0elg Le évap-
&n petd tnv 1.1.2007 kat dev €xouv epappoatel mpdwpa arnd tov Outho.

e Awpunveia 11 «A.N1.X.11. 2 ZuvaMayEG CUUUETOXIKWYV TITAWV NG 13{ag emixelpnong A eMixelprioswy
Tou 15lou opiou»,

loxUel yia xprostg ye vapén yetd v 1.3.2007 (Kavoviouog 611/1.6.2007),

H epappoyn autrig Tng dlepunveiag dev avapéveral va emepépel ouolwdn eNTTwon OTIG OIKOVO-
MIKEQ KATAOTAOELG.

® Awebvég lMpdtumno Xpnuaroowkovoutkng NMinpopdpnong 8 «Touelg Asttoupyiag» loxUet yia xprjoeig ue
évapé&n and v 1.1.2009 (Kavovioudg
1358/21.11.2007)

To Mpdturno autd avtikabiotd 1o AAM 14 — Owovopikég TAnpopopieg katd Topéa. H uloBétnom
Tou and tnv Eupwnaik ‘Evwon kal n epapuoyn tou and tov OuAo, avauéveral va em@epel
al\ayég otov Tpdro apouaciaong Twv dpactnplotitwy Tou Ouilou katd Topéa Asttoupyiag.

Emiong, To ZupBouNio AleBviv AoyioTikwy MpoTunwy €xel ekdWoel Ta MAPAKATw EATUTA Kal dlepunvel-
€q, Ta orola Opwg dev €xouv uloBeTNBel akdun and v Eupwrnaikry ‘Evwon kat dev €xouv epapuooTel
npoéwpa and tov Outro.

e Tporortoinon tou Aigbvoug Aoytotikou lMNpoturou 23 «K6oTog davelouou» IoxUel yia Xprioetg ue
évap&n and v 1.1.2009

Tnv 29n MapTiou 2007, To ZupBoUANO eEEdwoe To avaBewpnuévo keipevo Ttou AAM 23, cuupwva
e To omoio dev eruTpéneral N AUECN KATAXWENON OTAd ArmoTeAéouara, Tou kéotoug davelouou
Tou ouvdgeTal QuUeoa e aTolxela evepynTikoU yla Ta omnoia anaiteital onpavtikdg Xpovog HEXPLS
6tou TeBoUv oe Mapaywylkr Aettoupyia rj eivatl dlaBgoiua va nwAndouv. To K6oTog auTtd TAEoV
Ba kepaAatoroleital kat Ba anoteAel PEPOG TOU KOOTOUG KTY)OMG TOU OTOLXEIOU TOU EVEPYNTIKOU.

H ul08€tnon Tou dev avapévetal va €xel ouoLwdN ETIMTWOT OTIG OLKOVOWIKEG KATAOTACELG.

e Tportortoinon tou Aiebvoug Aoyiotikou [Mpoturnou 1 «[lapouciaorn OIKOVOULKWY KAQTAOTATEWV» —
loxuet yia xpnoetc ue évapé&n and tnv 1.1.2009.

Tnv 6n ZenteuBpiou 2007, To ZupBOUAIO €EEdWoE To avabewpnuévo Kelpuevo tou AAM 1, Tou
oroiou ot onuavtikétepeg alayég cuvoyifovral ota e8NgG:

i. Ewdyetal n évvola Tou cuvoAlkoU amoteA€opaTog (comprehensive income), To omnoilo mpég-
el va apouotadetal wg pia Eexwplotn katdotaon mou Ba CUYKeEVTPWVEL Ta kKovdUNa Tiou
géxouv Kataxwpnbel ota anoteAéopata Tng neptddou kal ekeliva mou €xouv KataxwpenOel
areuBeiag oy kabapry B€on. Ot emnixelprioelg dUvavtal va anelkovi(ouv EexwploTr Katd-
otaon anoteAeoudTwy Xprong, otn MepmTwon OUwg autr, TA ANOTEAETUATA TIOU KATAXW-
prinkav areubeiag otnv kKaBapn B€on Ba apouaidlovral oe TPOTOETN KAaTdoTao.
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i. H katdotaon petaBoAwv Tng kabaprg B€ong, 6a mephaupdvel Ta KovdUALa TIou agopouv
QTMOKAELOTIKA TI§ CUVAANAYEG TWV ETIXELPNIOEWV E TOUG KATOXOUG OTOLXEIWV TNG KaBapnq
Toug B€ang.

ii. ZTIq mepUTTWOoElG TTou Wia véa AoyloTikr apxr epapudletal avadpouikd, kabwe Kal oTig
TEEPUTTWOELG AVAPOPPWOEWS KOVOUAIWY, Ta OUYKPITIKA oTtotxela Ba mpénel va neph\aupd-
VOUV TOU LOOAOYLOMOUG TOU TEAOUG KAl TNG ApXrq TNG Mponyoupevng Xenong.

H uloB€tnon tou Mpoturnou and v Eupwnaikr ‘Evwon kat ) epappoyr) Tou and tov ‘Ouho, ava-
HEveTal va eTPEPEL ANAYEG TTOV TPOTIO TAPOUCIACNG TWV OLKOVOUIKWV KATAOTATEWV.

e Tporortoinon tou Aiebvoug Aoyiotikou [Mpotunou 27 «Evortoinuéved kat Idiaitepeg Otkovoulkég Kata-
otdoelg» kat Tou Aiebvouc MMpoturtou Xpnuatoolkovoulkng MAnpo@opnoews 3 «SUveVWOELS ETTLXELON-
oewv» — loXUOUV YIQ OUVEVWOELG ETTIXEIPNOEWV TTOU N NUEQLOUNVIQ AITOKTNONG APoPd XPNOEIG UE
évapé&n and tv 1.7.20009.

Ot onuavtikdTePEG AANAYEG TIOU ETILPEPOUV TA TPOTIOTIONUEVA TIPOTUTIA, TA OTtoia ekddONnKav Tnv
10N lavouapiou 2008, cuvoyiCovtal ota e&Ng:

i.  ZTIG MePUTTWOoELG PMETABOAAG TOU TI00OO0TOU CUUKETOXNG O€ Mia emixeipnon, pe tnv omoia
eite anoktdral, eite xavetal o EAeyxog, n agia g enévduong Tou UMPXE TMPLV TN HETABOAR
TOU TI0000TOU 1} QUTAG TIOU TUXOV amEpelve avtioTolxa, TIPEMEL va arnoTidTat oty eUAoyn
a&la, pe T dlapopd va Kataxwpeeiral ota anoteAéouata.

i. Alvetal n duvardtnra anotiunong Twv SIKAWUATWY TPTwy, KATd TV apXIKr avayvwplon,
otV evAoyn a&ia toug. Emiong ta dikawwpara tpitwv Ba arnoppodolv TMAEoV, TO OUVOAO
TV {NMLWY TIOU TOUG avahoyel.

ii. Evdexduevo tiunua eEayopdq piag emnixeipnong, avayvwpiletal wg uroxpE€wan Kat arotiud-
TaL otnv eVAoyn a&ia.

iv. Ta é£oda nou oxetiCovral pe tn dadikacia eEayopdg, dev arnote oUv MAEOV CUOTATIKO TOU
OuvoAIKoU TIuApaTog eEayopdg, alkd Ba KataxwpeoUvTtal OTa ArmoTeEAETUATA XP0NG.

Eniong kaBopiCetal pntd Aoy, &1L TuXOV dlapopd TIoU TPOKUTTEL KATA TN LETABOAY] TTIOCOOTWY
oe pia Buyarpikr| etaipia, otnv ormoia eEakohoubel va undpxel EAeyxog, METAEU TOU TIUNUATOG
kaL TG Kabapr|g B€ong Tou avTloTolxel 0To TT0C00TO LETAROANG, KaTtaxwpeltal aneubeiag otnv
kaBapr B€on. O ‘Ophog epapudlel N3N TNV ev ASYw AOYLOTIKN TPAKTIKN (OXETIKN onueiwon 1.2).
® Tportornoinon tou AieBvoug Mpotunou Xpnuatooikovoulkrs MAnpopopriosws 2 - «[1apoxEg rou e&ap-
Twvral and v a&ia Twv ueToxwv» — loxuel yia xpnoetg ue évapén and tyv 1.1.2009

Me tnv Tpomormnoinon autr, mou ekd66nke v 17n lavouapiou 2008, dieukplvifetal &TL ot TipoUrno-
B€0elg KatoxUpwong Twv ev ASyw Ttapoxwv, dlakpivovtal oe:

i. MpoumnoBéoelg Tou kabopifouv To av n erxelpnon elval anodEKIng TwWV UMNPECLWY TIOU
Ttapgxovtal Kat ol oroieg dlakpivovtal mepatépw oe

- poUnoBEaelq kaTtoxUpwang mou atnpifovtal arokAEIOTIKA aTnv MapEAeUan Tou kabopl-
Ouévou XPOVoU TIAPOXAG UTNEECLWY KAl O

- npolnoBéoelg mou Tautdxpova eMPBANOUV TNV ETITEVEN OUYKeKPLUEVNG anddoong

ii. TMpoumnoBgoelg nou dev OxeTiCovTal e TN AYN UTNMPECLWOV ard TNV enxeipnon

ErunAgov, yia kdBe pia and Tig avwtépw katnyopieg, kaBopiovtal dlakpirol kavoveg poodlopl-
opoU NG evAoyng a&iag Twv Mapoxwv KAtd TNV nuepopnvia xoprynong Toug, Kabwg kal Tou
AOYLOTIKOU XELPLOUOU OTIG TIEPUTTWOELG U ETTEVENG TwV TIpoUTtoBEoewy TTou €Xouv TeBEI.

H ul08étnon tng tpomnormnoinong and tnv Eupwnaiky ‘Evwon kat n epapuoyn] g and tov ‘Ouiho,
dev avapéveTtal va €Xel OUCLWDDELG ETUTITWOELG OTIG OIKOVOUIKEG KATAOTACELG.
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@ Tpornorntoinon twv Atebvwv Aoylotikwyv [Mpoturou 32 - «Xpnuatootkovoulkd usoa: lMapouaiaon» kat 1
«[Tapouaciaon twv Okovoulkwv Kataotdoewv» — laxuouv yia xproeig ue évapén and v 1.1.2009

Me Vv epappoyr g ev Adyw Tpormoroinong, n omnoia ekddbnke tnv 14n deBpouapiou 2008,
XPNMATOOIKOVOUIKA €A TIoU TIANPOoUV TOV OPLOUO TNG XPNMATOOIKOVOUIKNG UTIoXPEwang, aA\d
TauTtdxpova TEPLEXOUV dKalwpa yla Tov KAToxd Toug va anaitrjost and Tov ekd4TN TNV ArorAn-
PWUN TOUG, KATW amd ouykekpluéveg polnobéaelg, katatdooovtal otnv kabapr) B€on Tou
ekdOTN. Me TV ev Adyw Tpomoroinon, arnarrolvtal emniong nEOoHETEG YVWOTOMOW|0ELG €M TWV
OLKOVOUIKWV KATAOTATEWV.

O Ouhog eEetdlel TIq TBavEG eTITTWOELG TIOU Ba €xelL 1 UL0BETNOT KAl EGAPUOYT TNG TEOTOTOI-
NoNG OTIQ OLKOVOWIKEG KATAOTAOELG.

® Aigpunveia 12 «Zuupwvia mapaxwenonsg eKUETAAeUoews»
loxuet yia xpnoetg ue évapén and v 1.1.2008

® Aicpunveia 13 «[poypduuara emBpdBeuons neAatwvs
loxuet yia xpnoetg ue évapén and tv 1.7.2008

® Aicpunveia 14 «AMM 19 — Oplo avayvwplong oroixeiwv Evepyntikou and npoypduuara
KaBoplouévwy napoxwy, EAAXIOTES ANAITHOELS XENUATOdOTNONS KAl n
aMnAenidpaor) Toug » loxuel yia xpenoelg ue évapén and tv 1.1.2008

O Ouhog eEetdlel TIG eTUMTWOELG TIOU Ba €xel N ULOBETNON TV AVWTEPW ALEPUNVELWY, OTIG
OLKOVOLLKEG KATAOTACELG.

1.2 Apxéqg evommoifoewg

OL evoroinpuéveq OIKOVOUIKEG KataoTdaelg nepthapBdvouv tn untpikn etapia ALPHA BANK, Tiq Buyatpl-
KEG TNG, TIG OUYYEVE(G Kal TIg KowvoTipagleg.

a. Ouyarpikég Etalpieg

Eival ol etaipieg otig onoieg n Tpdnela aokel é\eyxo dueoa, 1} Eupeca péow AAwWY BUYATPIKWY £TAl-
plov. Ot Buyatpikég etalpieg evorolouvtal Ye ™ PEB0SO TNG MA)POoUS (ONIKAG) EVOTTOIOEWG, Arld TNV
nuepounvia mou aroktdral 0 €AeyX0g Kat tadouv va evortololvtal, Katd Tnv nuepopnvia, mou o O-
\og dev aokel MAEov Tov €AeyXo0.

Katd v andktnon twv Buyatpikwv xpnolomnoleital n uébodog eEayopdg. ‘Otav 10 KOOTOG KTHOEWG
Eemepvd v avaloyia eni Tng eUAoyng a&iag Twv otoieiwv Evepyntikou kat Yiioxpewoswv Tng Buya-
TPIKNAG Tou arnoktdral, Tote N dlagopd Bewpeital unepa&ia, avayvwpiletal wg otoxeio Tou Evepynti-
KoU Kal uttékeltal oe EAeYX0 anoUElNoTewg eTNoiwg. Edv duwg eival pukpdtepo and v evhoyn a&ia, n
dlapopd aut avayvwpiletal dueca otnv Katdotaon anoTeAeoUdTwY.

2TIQ TIEPUTTWOELG TIOU TO TI0000TO CUMUETOXNG Tou Opilou o Buyatplkég etalpleq HeTaBAMeTAL, ASYw
ayopdg npdobeTou tocootou, N dlapopd Tou TIPOKUTTTEL JETAEU TOU KATABANBEVTOG TYUUATOG KAl TNG
KaBaprig ©@€oewg mou eEayopdleTal, karaxwpeital areubeiag oto Aoyaplaoud «AnoTEAETUATA EIG VEOV».

O nwAoelg MoocooToU CUMHETOXNG O BUYATPIKEG eTalpleg, amnd TIG omoileg dev TPOKUTITEL ATIWAELA
ToU eA€yxou Ttou aokel o ‘Ouhog oTIq eTalpieq autég, BewpouvTal wG CUVANAYEG PMETAEU TwV PeEPWV
Tou ouveétouv Tnv Kabapr) ©éon tou Opilou Kal Ta TUXOV aroTeAECTUATA TIOU TIPOKUTTOUY, KATAXW-
pouvtal arneubeiag oTo Aoyaplaoud «AnoTEAEOUATA EIG VEOV».

Etaipieqg e1dikou okomou gvorololvtal étav, Katd tnv €E€taon Tng ox€0ewg ou ugpiotatal LeTagu Tng
Tpanélng kat g eTapiag, MEOKUTTTEL OTL N TIPWTN EAEYXEL Aueoa Tnv eTalpia eWdikoU okorou.

Ot \OYIOTIKEG apXEG, TIoU akoAouBouv ol BuyaTpikeg eTalpieq yia tn oUvTagn TwV OIKOVOMIKWY TOUG
Kataotdoswy, avanpooappsédovtal, ornou kpivetal anapaitnTo, ya va eEac@allotel ouvenela e Tiq
avtiotolxeg apxég Tou Ouilou.
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§

. 2uyyevelq etaipieq
Eilvat oL etaupieg otiq onoleg o ‘Ouhog aokel ouctwdn emppor] aAld Oxt EAeyxo.

Ouolwdng emppor, katd KUplo Adyo, Tekpailpetal 6Tt upioTartal, étav n Tpdnela KATéxXel, Aueoa A
gUUETA HECW BUYATPLKWY, TT0000TO 20% £wg 50% TWV PETOXWV TNG etalpiag. O emevdUoElg OTIG OUY-
yeveig etaipleg amotipwvral pe T pébodo g Kabaprg ©éong, evw napdAAnia eEetdletal n Unapén
TUXSOV INULAOV QTTOUIELWOEWG,.

H avahoyia tou Opilou ota k€PN 1 TIG {NiEg TWV CUYYEVIV ETAIPLWY, YVWOTOTOLETAL WG EEXWPLOTO
oTolxelo oTnV KATdoTaon Tou AoYapLaooU aroTeEAETUATWY.

OL AOYIOTIKEG apPXEG, TIOU AKOAOUBOOUV Ol OUYYEVEIG eTAIPIEG YIa TNV OUVTAEN TWV OKOVOMIKWY TOUG
kataotdoeswy, avanpooapudélovtal, Onou kpivetal anapaitnTo, yia va eEacpalloTel ouvenela e TIq
avtioToixeq apx€q tou Opilou.

Kowornpagieq

ZUppwva pe to AAM. 31, «kowomnpagia sival évag ouppatikég dlakavovioudg, pe Tov omnoio dUo 1
eploodTtePa PUEPN avaAauBAvouv OIKOVOULKY dpaaTtneldtnTa rou undkeltal o and KowouU ENEYXO0».

2TIG €VOTIOINMEVEG OIKOVOUIKEG KaTaoTtdoelg Tou OuiAou ol CUUUETOXEG Oe Kolvorpagieg armelkoviCo-
VTalL JE TN UEBODO TNG AVAAOYIKYG EVOTIOITEWG.

O1 evdoeTalplkég ouval\ayEég METAEU Twv eTalpldv Tou Ouilou analeipovtal, ekTdg Kal av urnodnAwvouv
aropeiwon evdg atolxeiou Tou EvepyntikoU, n oroia avayvwpiletal otov evoroinuévo lgoAoyioud.

Aetttopepnig kataypadr] SAwv Twv eTalplwv Tou Ouilou, KaBWG Kal To M0CO0TO CUMMETOXNG Tou Ouilou
0’ autég, yiveral ot onueiwon 40 yla Tig BuyaTtpikég kal Ti§ kowvorpagieg kal o onueiwon 19 yia Tig
OUYYeVE(Q.

1.3

MAnpogpdpnon kard Topéa

Me dedopévn tnv uploTtdpevn SLOKNTIKA dour Kat dildpBpwon Twv epyactwv Tou Opilou kal To yeyovoq
OTL TO ONUAVTIKETEPO TIO00CTO £06dWV ToU TIPoEpxeTal and dpaotnpldtnteg otnv ENMGSa o ‘Ouihog arto-
pdoloe:

a

§

. TNV EMAOYY TWV ETMIXEPNMATIKOV TOMEWY, WG MPWTEUOVTOG TUTIOU MAPOUG{aong Twv TMANPOPOPLWV.
JUYKeKpléva avaluovtal ol &g TOUEIQ Epyactwv:
o Alavikr) TparmeQikn
e Corporate Banking
o Asset Management / Insurance
@ Investment Banking / Treasury
o N.A. Eupwrin
e Nound

. TNV Katavour Twv gpyactwv tTou Opilou oe yewypagikoUg Topelg, mou Ba anoteAéoel Tov deutepelo-

vTa TUmo napouciaong, oTig akOAOUBES YEWYPAPIKES TIEPLOXEG:
@ EANGSa
® N\OmEQG XWPEeQ

AvVaAuTIKA oTolxela ylia Tnv MANPopOépNoN KATA EMIXELENMATIKO KAl YEWYPAPIKO TOPEA avapgépovtal otn
onueiwon 41.

1.4

a.

Zuvallay€g o€ EEVO VOUIOHA Kal HETATPOTTH OIKOVOHIKWV KATAOTAGEWV
Hovadwv eEwTepIKOU

Zuvalhayég oe Egvo vouloua

Ta ototxeia mou mepAapBAavovtal OTIG EVOTIOINUEVES OIKOVOIKEG KATAOTACELG Ttapouatdovtal oe
Eupw, mou eival To vOpIoua Tng Xwpeag, otnv oroia €xel Tnv €dpa g n UNTekn etalpia Alpha Bank
(AerTtoupykd VOULOUQ).
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Ta oToweia nou mepapBdvovtal oTig IOLATEPEG OIKOVOUIKEG KATAOTATELG TWV £TAPLWY Tou Opiou
ATIOTILWVTAL OTO AEITOUPYIKO VOULIoUa KABe piag etaipiag, To onoio kabopileTal e KPLTMPLO TO VOLL-
opa NG Xwpeag otnv ormoia autr dpactnplonoleital 1§ ue BAon To vOoua oTo oTolo TIPAYUATOTIOL-
ouvtal, Kupiwg, ol ouvaA\ay€g TG.

Ot ouvahhayég Tou mpayuarorotolvral oe Eéva voulouata, UETATPEMOVTAL OTO AEITOUPYIKS VOULIoua
NG K&Oe eTalpiag, e TNV LOOTIUIA KAELO{UATOG TNG NUEPOUNVIAg TwV CUVAAQYWV.

Katd v nuepopnvia ouvtdEews TwV OKOVOUIKWV KATAOTACEWY, TA VOULOMATIKA atolxela oe E€vo
vooua, Tou EvepynTikoU Kal Twv YTIOXPEWOEWY, AMOTIMWVTAL KE TI§ TIUEG KAELO(MATOg TNG NuePO-
pnviag autg. Ot cuvaA\ayuaTIKEG SLaPOPEG, KEPDN 1) {nNuieg, ToU TIPOKUTTOUV, Kataxwpouvtal oTa
anoTeA€ouaTa.

Ta pn vopiopatikd ototxeia Tou EvepyntikoU kal Twv YMOXPEWOoEWY, AMOTIUWVTAL HE TIG TIHES TWV
EEVWV VOULOPATWY TIoU {oxuav Katd Tnv nUEPOUNVia TNG apXIKfG avayvwplomg Toug, eKTég armod Tig
KATNYOPIEQ TWV N VOULOUATIKWY OTOLXE(WV TIoU amoTidwvTal oe eUAoyeqg afeq.

2V nepMTwon autr ol CUVAANAYUATIKEG dlapopEq anoTeAolV PEPOG TwV KEPWV 1 {nwv ard n
peTaBoAr TG eUAoyng agiag kal kataxwpouvral ota anoteAéopara 1) arneubeiag oe anobepatikd
g KaBaprg ©€ong, avaloya He Tnv Katnyopia arnotiunong Tou un VOPLoUATIKoU oToLXelou.

B. MetaTporr] OIKOVOUIKWY KATACTACEWY HOVASWY EEWTEPIKOU

H evowudATwon TwV OIKOVOUIKWY KATAOTACEWY TWV OIKOVOUIKWY HovAdWY €EWTEPIKOU, TIOU TO AEL-
TOUPYIKS TOuG VOLoUA eival SLapopeTIKS armd TO VOULOUA TTAPoUCiaomnG TWV EVOTIONUEVWY OLKOVOL-
KWV kataotdoeswv Tou Opuilou, mpayuatoroleTal pe Toug akéAoubouqg kavoveg:

i.  Ta otoixeia Tou EvepyntikoU Kal Twv YIIoXpewoewy UeTatpenovial oe Eupw, pe Baon tnv oot
pia kAeloluatog g nuepopnviag ouvtd&ews KABE OIKOVOUIKNG KATAOTAOEWG. Ta CUYKPLTIKA
otolxela mapariBevral énwgq eixav petarpanel oe Eupw katd Tiq avrioTolxeq nuepounvieq
OUVTAEEWG TWV OLKOVOMIKWY KATAGTACEWV.

ii. Ta otowela Tng katdotaong anoteAeoudtwy (€c0oda kal €€0da), uetatpénovral oe Eupw pe
Bdon to péoco GPo TWV LOOTIULWY TIoU {oxuoav Katd tnv nepiodo avapopdg.

Ot cuvaAAayuaTIKEG DLAPOPES TIOU TIPOKUTTTOUV ard TOUG avwTEPWw KAVOVEG HETATPOTNG, KABWS Kal
ekelveg ToU MPOKUTTTOUV aMd VOUIOUATIKA oTolxela Tou arnoteAolv uépog NG kabapng emévduong
O€ OIKOVOUIKEG HOVADEG eEwTePIKOU, KaTtaxwpouvtal areubeiag otnv Kabapry ©€on kal petapépo-
VTl OTA AMOTEAECTUATA |UE TNV TIWANOT TNG OIKOVOUIKNG [ovAdoq.

1.5 AlaB€o1pa Kal TaPEIaKd 1Ico0duvapa
lMa okonoUug KATapTioewg TNG EVOTIOMNMEVNG KATACTACEWS TAUEIAKWY POWY, OTNV KATnyopia autr| mept-
AapBdvovtat:
a. ToTtapeio
B. Ot pn deopeupeveq KATABEDELG OTIG KEVTPIKEG TPAMECEG Kal
Y. O Bpaxunpdbeopeg anarmoelg and tpdneleq.

Qg Bpaxurnpdbeopeg anartrioelg Bewpouvtal AuTtég TIOU Afyouv evidg TPLWV UNvav and v nuepounvia
OUVTAEEWG TWV EVOTIOMNUEVWY OLKOVOUIKWY KATAOTATEWV.

1.6 Apx€g Ta&ivéunong Kal anmoTipnong TWv XpnEaTooIKOVOHIKWV OToIXeiwv EvepynTikou

O Ouhog yla okomoug amnoTiunong Slakpivel Ta XPNHATOOWOVOUIKA atotxeia Tou Evepyntikol Ttou oTiq
akdéAoubeg katnyopieq:

e Advela Kal anatrioelg

@ Ernevduoelg dlakpatoupeveg PExoL TN AMEn

@ XPNUATOOIKOVOUIKE OTOolxEla amoTipwpeva atnv eUAoyn agia HEow TwV ANMOTEAETUATWYV

@ XpnuUaToolkovopikd atotxeia dlabéaiua mpog MwAnon
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lMa kdBe pia and 11q avwtépw Katnyopieg oxuouv Ta e&Ng:

a) Advewa kat anaitioetg
ZTnv katnyopia autr o ‘Ouhog evtdooet:
i.  TIQ XOpnyNoelg Tou KAvel og TEAATEG TOU
ii. Tamood nou KAaTaBAAAEL yla TNV HEPLKN] 1] OAIKY) KAAUYT OUOAOYIOKWY daveiwv Ttou ekdidouv ol
TEAATEG TOU Kal
ii. TIg MAoNg PUOEWG AnAITOELG EVAVTL TIEAATWV Tou, Tpamnelwv K.ATL.
H katmyopia aut) anotiudtal oTo avandoBeoto KOOTOG.

B)  Emevduoelg dlakpatouueveg UEXPL T Anén
2NV katnyopia autr evtdcoovtal Ta XPnUATOOIKOVOMIKA oTolxeia Tou EvepynrikoU yla Ta ormoia
undpyel mpdBeom kat duvatdtnta dlakpaToewg PEXPL TN AREN Toug.
H katnyopia aut anotiudral oto avandaBecto kKAoTOoG.
O OuNog dev €xel eVTAEEL Kavéva XPNUATOOLKOVOLKS OTOLXEO TOU OTNnVv Katnyopia autn.

y)  Xponuarootkovoutkd otoixeia arnotiuwueva otny eudoyn a&ia uéow arnotereoudtwy.

2V Katnyopia autr evrdooovtal XpnuaTtoolKovouIKA oTolxela yia Ta omnoia:

i.  Yndpxel mpdbeon yla v NMwAnor| Toug oe Bpaxu XPovikd dLAoTnua, TMPOKEEVOU va aglomotln-
Bouv Bpaxuxpdvieq SIAKUPAVOELG TNG AYOPAG (EUMOPIKS XAPTOPUAAKILO).

2V Katnyopia autr) o Ouhog éxel evidEel Ta oddAoya Kat Evioka Tou ENAnvikoU Anuoaciou pe ota-
Bepd emuTdKIO, EKTOG OPLOUEVWV eKDOTEWV Yia TIG oroleq €xel AngBel dlapopeTikn andpaon,
KaBwg emiong Kat TEPLOPLOUEVO APLOUO ETOXWV KAl ETAIPIKWOV OUOASGYWV.

ii. O Ouog emAéyel, Katd TNV APXIKA avayvwplon, va Ta anoTiuioel oty eUAoyn a&la e peta-
Popd TNG eKACTOTE TPOKUTITOUTAG dlaPopPds OTA ATTOTEAETUATA.

H erhoyn} autr prnopel va yivet:

e otav n Aoiknon tou Opidou a&loloyei kal dlaxelpifetal Ta ev AGyw XPENHATOOIKOVOULIKA HECA [iE
6épougq evloyng aiag, eite yla okoroug dlaxeiplong Twv Kvduvwy, eite wqg HEPOG Hiag oTpatnyikng
eNMevOUTEWV.

e Jtav 1 emioyr autr) eEaleipel TUXOV AOYLOTIKY] QCUMETPIA TTOU TIPOKUTTTEL ard TNV anoTiunon
QUTWV TWV XPNHATOOIKOVOUKWV HECWV e SlapopeTikd TPOMO, (TL.X. 0TO avandofeoto KOoToGg), o
OX€0M He XPNUATOOIKOVOUIKA péaa Tou oxeTilovtal ue autd, (T.x. mapdywyd, Ta ornoia anoTiuwvTal
otV eUAoyn aia HEoWw TwV ATIOTEAETUATWV).

e Jdtav o€ XPNUATOOKOVOUIKA UECQ, EVOWUATWVoVTAal TIapdywya Ta oroia 3lagoporolouv ouctwdwg
TIQ TAMEIAKEG TOUG POEG.

O Oulog dev éxel eMAEEEL, KATA TNV APXIKY] AVAYVWELON, VA ATIOTIUNOEL XPNUATOOIKOVOUIKA OTOol-
xela otnv evloyn agfa péow Twv anotereoudTwy.

d) Xpnuarooikovoulkd otoixeia dtabgoiua npog nwinon
2NV Katnyopia autr evtacoovTal XPnHaTooIKOVOUIKA aTolxeia ou dev €xouv evtaxBei oe kdmola
and TI§ avWTEPW KaTnNyopieg.
O Ouog €xel evtdEel oy katnyopia auth:
i.  TaopdAoya petapAnTou emtokiou
i. Oplopéva opdloya otabepou emttokiou ekddoewg EAANVIKoU Anuoaciou, yia ta omoia éxel
ANPOel cuykekPUEVN andpaon kal OHOAoYa oTabepoU eTUTOKIOU A0V EKOOTWV
iii. Metoxég kau
iv. Ta pepidla apolBainv kepalaiwv.

H katnyopia autr) anotiudrtal oty euhoyn a&la. Ot yetaBolég otnv eUAoyn a&ia kataxwpouvtal
arneuBeiag otnv Kabapr] ©€an YExpl TNV MWANON 1] AMOPE(WoN TWV XPNUATOOIKOVOUIKWY OTOLXEIWV,
oTdTE TO OCUCOWPEUUEVO KEPDOG 1 {nuia Tou €xel avayvwplobel oty Kabapr) @€on, uetapgpetal
o€ \oyaplaoud anoteAEoUATWY.
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O éAeyx0Q aMoUEiwoNng TWV XPNUATOOLKOVOUIKWY UECWYV TIOU evTACoOoVTAL O auTh TNV Katmyopia,
dlevepyeital oe KABe nuepounvia ouVTAEEWG OLKOVOUIKWY KATAOTACEWY. AV LETA TNV Nuepounvia
NG avayvwplong g {nuiag and amnopeiwon AdBouv xwpa yeyovota, ou odnyouv e Peiwon Twv
AON avayvwploBEvTwy NMoowy arnopeiwong, Ta nood autd avayvwpifovral wg €00da oTa AOTENE-
ouara xpnong, Hévo oty MePMTwaon Tou apopoUlv opdAoya Kal Aotnmous XPewoTIkoug TiTAouG.
AvTiBéTwe dev avaoTtpépovtal {nuieg anouelwong oTnv MEPMTWoN TwV PETOXWV Kal TwV Peptdiwv
apolBaiwv kepahaiwy.

Znuewwvetal 4Tl ol Kavoveg amoTiunong mou avagépbnkav avotépw dev epapudlovral étav Ta
XPNMUATOOLKOVOLKA QUTA OTOLXE(O UTIELOEPYXOVTAL OE OXEOT QVTIOTABUIoEWS. ZTIQ TEPIMTWOELG
auTég epapudlovTal, oL apxEg Tou avapEpovTal ot onueiwon 1.7.

1.7 Napdywya XpnHAToOIKOVOHIKA Héoa Kal AOYIOTIKH avTioTabpiong

Mapdywya kaAoUpe Ta XPNUATOOIKOVOUIKA péoa ta omoia otnv €vapgn Toug €xouv ouvhiBwg HIKEN 1)
pndevikni agia, n onola otn ouvéxela eETABANETAL avdAoya pe Tn LETABROAY] TIOU OMNUELWVETAL O KATOLO
urtokeijevo ototxelo pe To omoilo ouvd€ovtal (CuvAlayua, erutokia, delktn v AAAN PeTaBANTY).

‘Otav 10 napdywyo aroktd BTk agla, avayvwpiletal wg otoixelo Tou EvepyntikouU, evw avtiBeta, dtav
aroKTd apvntikn a&ia, avayvwpileTal wg OTOLXEID TWV UTIOXPEWTEWV.

Ta nmapdywya XEnoluorolouvTal eiTe yla okotoUg avtioTdouiong, ite yia okornoug eunopikoug.

‘O\a ta mapdywya aveEdpTnTa Tou okorou yla Tov oroio mpoopifovral, anoTiwvTal oty euhoyn a&la
TOUG.

2NV MePMTWOoN Mou Mapdywya evowuatwvovtal oe dAAa XPNUATOOLKOVOULKA péoa, T.X. opdloya,
ddvela, Katabgoelg, SAVELOKEG UTIOXPEWOELG K.ATL., TA Omoia dev amoTILWVTAL OTnv eUAoyn a&ia péow Twv
QAMOTEAEOUATWV KAl TAUTOXPOVA TA OLKOVOUIKA XAPAKTNPELOTIKA Kal oL Kivduvol Tiou aroppgouv and ta
napdywya dev eival oTevd cuvdedepéva e TA avTioToIXa XAPAKTNPELOTIKA TwV KUPLWV XPNUATOOIKOVOL-
KWV HECWV OTA OTola EVOWUATWVOVTAL, TOTE UMIOXPEWTIKA dlayxwpifovral, anotiuwvtat otnyv elAoyn agia
Kal ouunepIAauBdavovTtal ota mapdywya XPnHaTOOIKOVOUIKA Héoa eVvEPYNTIKOU 1| UTIOXPEWTEWV.

2TIQ TIEPUTTWOELG TIOU TIAPAYWYA EVOWMUATWVOVTAL O XPNUATOOIKOVOUIKA HETA TIOU amoTIUWVTAL aTnV
eUloyn a&la péow Twv amnoteAeopdtwy, n PeTaBoAr] TG eUAoyng agiag Toug ep\apBdveTal otn CUVOAL-
K1} METABOAY] TNG eUA0YNG a&lag Twv ev AOYW XPNMATOOIKOVOUIKWY MECWVY KAl KATAXWPEETAL OTA ATIOTEAE-
OMATA XPNMATOOIKOVOUIKWY TTPAEEWV.

Ta napdywya npoidvra xenoiuornolouvral ota mAaiola diaxelpioewg EvepyntikoU-MadntikolU kat cUPPw-
va TAvTa pe TG kateubuvtrpleg odnyieg, ol onoleq didovral and Tnv Erutpornr| Alaxelpioewg Evepyntikou-
Maéntikou (ALCO).

EruniAéov, o ‘Ohog xpnoomolel Ta mapdywya yla TNV anokOULon kepdwv amd PBpaxuxpovieg LETABOAEQ
NG ayopdq kat ndvta péoa ota nAaiola avalPewsg KivdUvwy Tou tibevtal and tnv appddia Emrporr)
Awaxepicewg Evepyntikou-Maéntikou (ALCO).

OL dlapopE€q amnoTUATEWG TIOU TIPOKUTITOUV and Ta avwTEpw mapdywya mpoidvia kataxwpouvral ota
QAMOTEAETUATA XPNMATOOIKOVOULKWY TIPAEEWV.

‘Otav o ‘Ouhog xpnotuorolel mapdywya yla aviiotddpion, npofaivel kKatd Tnv €vap&n oe EMAPKN TEKUN-
plwon ™G ox€oewg avtioTaBUIoEWS, KABWGS Kal og EAEYXO TNG AMOTEAETUATIKATNTAG TNG AVTIIOTABUioEWG.
0O é\eyxog enavalaupdveTal oe kKABe NuePOUNVIa CUVTAEEWG TWV OIKOVOUIKWY KATAOTACEWV.

AteukplviCovtal WOlaitepa Ta eENg:

a. Synthetic Swaps
H pntpwn etapia (Alpha Bank), mpokelpévou va augnioel Tny anddoon Twv KAatabEoewy g eTUAEYE-
voug TeAdTEG TNG, XPNOYLOoTIOLEl TOV Lnxavioud Twv Synthetic Swaps.
Metatpénel dnAadn Tig katabgoelg and Eupw oe JPY katl mapdAAnAq, yla Tnv KAAUYn Tou cuvaAlay-
patikou Kivduvou, mpoBaivel o€ mpoBeaulakn ayopd Tou guvalhayuartog JPY.
To anotéAeopa, To omoio nmapdyetal and Tnv npodeopiakn nPdEn, diaondral e TOKoug, oL oroioL
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npooTtiBevial 0Toug XPEWOTIKOUG TOKOUG TWV KATABEOEWV, CUVAAAYUATIKEG SLlaPopEG Kal Aound
ATOTEAETUATA XPNMATOOIKOVOUIKWY TIPAEEWV.

B. Swaps ouvaAddyuartog (FX Swaps)
Ta Swaps autd xpnoyuorolouvTal wg emni To MA(OTOV yla TNV avTIoTABIoN Tou KivdUvou, o oroiog
PogpxeTal and Katabéaelg Kat dAveld TwWV MEAATWV.
MNa ta avetépw Swaps dev UNAPXEL ETTAPKNAG TEKUNPIWON yla TNV EQApPUOYT AOYIOTIKAG avTIoTABI-
OEWG KAl i To AGYo auTd evtdogovtal OTnV KATNyopia Twv EUMopIKWY Swaps.
To anotéAeopa to omoio napdyetal and Ta nNapdywyda autd, dlaordral og TOKOUG KAl CUVAAAYUATL-
KEG JLAPOPEG, TIPOKEEVOU va UTIAPEEL avTimapdBeon e Toug TOKOUG Kal TIG OUVAANQYMATIKEG dla-
POpPEQ, TIOU TapdyovTal and TI§ KATaBETELG KAl TIG XOPNYNOELG, KaBwg Kal og Aord anoteA€ouaTa
XPNMATOOIKOVOULKWV TIPAEEWV.

Noylotikn) avtiotdbuiong

AoyLoTIKr} avTIoTABIoNG elval 0 KaBopLopdg EBIKWY KAvOVwY aroT(unong e Toug omoiouq ermdlwke-
Tal N €E0UBETEPWON TWV AMOTEAECUATWV TIOU TPOKUTTOUV Té00 ard To avtiotabulduevo oTolxelo
600 kat and to pEgo avtlotdbuiong, eEoudeTépwan n omnoia dev EMTUYXAVETAL € TOUG OUVHOELG
kavOveqg amoTiunong.

H tekunpiwon kat n anoteAeopaTiKETNTA TWV OXE0EWV AVTIOTABIONG artoteAolv anapaitnTteq npou-
TIOBETELG TIPOKELEVOU VA EPAPOOTEl AOYLOTIKA avTIoTABUIONG.

H dwadikaoia tekunpiwong Aappdvel xwpa katd Tnv évapén Tng ox€0ews avIIoTABULONG, EVW O EAEY-
X0g anoteAeopatikdtnTag dlevepyeital katd v €vapgn kat enavahapBdavetal Katd Tig nuepounvieg
OUVTAENG TWV OIKOVOUIKWY Kataotdoswy Tou Ouilou.

a. Avniotdbuion eudoyng a&iag
Me tnv AoyloTik| avtiotdeuong Tng evAoyng a&lag evég XPNUATOOIKOVOUIKOU PETOU eTITUYXA-
vetal n e€oudetépwon NG UETABOARG TNG eUAoyng a&iag Tou avrtiotaduléuevou otolxeiou
ASYw NG enidpaong evég 1] MEPLOCOTEPWV KIVIUVWY TIOU avTloTaduifovTal.

H petaBoAr) g a&lag Tou péoou avtioTaduIong Kat n LeETaBoAr ™G a&lag Tou avtioTabulope-
vou otolxeiou mou ogeiletal otoug kivduvoug mou avtioTaduifovral, avayvwpifovtal oTo arno-
TENEOUA XPNOEWS.

211G TIEPUTTWOELG DLAKOTING TNG OXETEWG AVTIOTABUIONG, TA AVTIOTABUL{OHEVA XPNATOOKOVOLL-
KA H€OQ amOTIIWVTAL EK VEOU, CUMPWVA LE TOUG Kavoveg Ttou LoXUouv yia Tnv katnyopia anoti-
pnong otnv omnola €xouv Ta&vounBei, dnwg autol avaAlovtal otig onuewwoelg 1.6 kat 1.16.
EdikéTepa yia Ta ToKoPSpa XPENHATOOIKOVOUIKA WETA, TO OUVOAKS TIogd TNG METABOANG TNG
a&lag Toug TToU avTIOTOLXEl OTO XPOVIKS dlAoTNa LoXUoG TNG OXE0eWS avTIoTABUONG, arnooRE-
veTal oTadlakd ota anoteAéopara, YEXPL T AREN 1y TV nwAnon tou. H andofeon autr Eekivd
and 1o XpovIKS onpeio dlakomrig TG OxE0ews avTIoTAdBUIoNg, BATEL TOU PAYUATIKOU ETITOKIOU
TIOU UTTOAOYI(ZETAL €K VEOU YIA TO CUYKEKPIUEVO XPNATOOIKOVOUIKO HECO Kal Kataxwpeltal ota
€00da 1} €£00a eK TOKWV.

O Ouhog, pe xprion erutoklakwyv rapaywywv (IRSs), avriotabuilel kivdUvoug mou apopouv
OAVELAKEG UTIOXPEWOELG, OOAOYa, ddvela Kat TPOBeCIIAKEG KaTabgoelg otabepou emToKiou.

B. Avmiotdbuion xpnuartopowv
Me v AoYLOTIKA avTIOTABUIONG TWV XPNUATOPOWY £VOG XPNMATOOIKOVOUIKOU HECOU eMTUYXA-
VETAL 1 JETATPOTT TWV XPNUATOPOWY ATd KUMALVOEVEG OE OTADEPEG.
To anoteAeopatikd YEPOG TNG METABOANG TNG eUAoyng a&iag Tou péoou avTlotdduiong ava-
yvwpiZetal aneubeiag oty KaBapr] ©€on, evw To un anoteAeouatikd pépog avayvwpiletal ota
arnoteAéopata. H AoyloTIKY] peTaxelplon Tou avTiotaduilduevou otolxelou dev eTABANETAL.

Aev ouvETpeEe meplmTwon epapoyrig AOYLOTIKNG avTIOTABUIONG XPNHATOPOWV.
Y. Avtiotdbuion kabaprig emévduons O€ OLKOVOULKT) Hovada eEWTEPIKOU
O Ouihog kKdAvovTtag XPrion CUVAAAQYMATIKWY Tapaydywv 1) davelopol, avtiotaduilel

ouvalAayuatikoUg KivdUvoug Tiou agopoulv Kadapr) enévduon 0e OIKOVOULKES oVADEG ToU
eEwteplkoU.
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H AoyloTikr avtiotdduiong kabaprg enévduong O OLKOVOULKY) povdda eEwTeplkou eival
napduola Ye TN AOYLOTIKA avTIOTABUIONG XPNHATOPOWY. 2TIG TIEPUTIWOELG JLAKOTING TNG OXE-
gewg avTlotddpong, Ta cuogowpeupéva kEPdn/nuieg ou avayvwplotmkav areubeiag otnv
kaBapr] B€on pHeTAPEPOVTAL OTA AMOTEAETUATA, HE TNV TTWANOCT TNG HOVASoG.

O Ouinog avtiotabuilel Tov kivduvo kabaprg enMEviUONG BUYATPIKWY TOU ETAIPLOV UE TIPAEEIQ
napaywywv npoidviwv (FX SWAPS) kat diatpanelikol davelopou, oTo AEITOUPYIKS VOuULoua
TWV BUYATPLIKWV ETALPLWV.

1.8 Evowpara ndyia oroixeia (1I810XpnoipomnmoioUueva)

2Tnv Katnyopia auth mepAapBdavovtal Ta olKomeda, Ta KINPLa TWV KEVIPIKWY UTINEECLIWY Kal Twv Kata-
omuATwy, ol dandveg MPOCHNKWY KAl BEATIWOEWY O MOBWUEVA akivnTa, Kal 0 KvnTog eEOMAIOUOG, TA
oroia Wloxpnatuorotouvtal and Tiq etalpieg Tou Opilou, £iTe yia TIG AEITOUPYIKEG pyaoieq Toug, eite yla
dlolknTikoUg oKomoug.

Téoo Ta akivnta, 600 katl 0 KvNTdg eE0MAIOUSG avayvwpilovtal apxikd oto KOOTOG KINOEWG TOUG, TIPO-
gaugnuévo ue Ta €€oda Tou oxeTiovTtal Pe TN ouvaA\ayn yla TV andkTnon Toug.

MeTd TNV apXIKr avayvwplon AnoTUWVTAL 0TO KOOTOG KTHOEWG, UEOV TIC OUCOWPEUUEVES AMooRETELg
Kal TI§ TUXOV ouoowpPeUUEVES {npieg and Tnv aropeiwon g agiag Toug.

Metayevéotepeg dandveg enau&dvouv Tnv a&ia Tou nayiou 1 avayvwpifovral wg Eexwplotd ndylo, uévo
étav eival oAU rbavov va mpokUPouv UEANOVTIKA OLKOVOUIKA OPENN.

Admndveg EMIOKEUWV KAl oUVTNEROEWY EMPBAPUVOUV TA ATIOTEAECUATA TNG XPNOEWG, OTNV Orola mpayua-
TomolouvTat.

O1 anooBéoelg Twv KINpiwv Kat Tou eEOTALOMOU, dlevepyoUuvTal 0TO KOOTOG KTHOEWG UEOV TNV UTTOAELUA-
TIK) Toug a&ia, kat urtohoyifovtal cuppwva e tn otabepn péBodo AapBdvovtag undyn tn dldpkela TG
avapevouevng w@ENUNG {wng Toug.

H weéhun {wr avd katnyopia nayinv €xel kaboplobel wg eENG:

- Kmjpla biokmra: 20 €wg 33 xpdvia
- TMpoobrikeq kat BeATIWOELG O UoBwUEVA akivnTa: n dldpKkela TNG PoBWoewg
- EEomA\lopdg kat HeTapopika péoa: and 4 €wg 20 xpodvia

OL edapikeg extdoelg dev arnoofeévovtal. EEetdlovral dpwg yia Tuxdv anopeiwon g a&iag Toug.

lMNa ™ Buyarpwn] Alpha Real Estate D.O.O. Beograd 1o dikaiwpa xpriong yng em’adplotov Kataxwpeitat
ota okémneda kat dev untoloyifovral anooBEoelg.

Ou urtoAelppatikég a&leq Twv mayilwv kat n weéAun {wn Toug avarnpoaapudlovtal, av eival anapaitnto,
KdBe popd ou cuvtdooovTal OIKOVOULKEG kaTtaoTtdoelg. Ta rdyla Tou Ouilou eEetdovTal oe €TroLa BAon
yla evdelEelg anoueiwong kat edv éxouv unootel anoueiwon nmpooapudlovial oTtnv avaktmon agia Toug
pe wodroon enBdpuvon Twv anoteAeoudtwy. KEpdn kat {nuieg and dlabéaelg mayiwv avayvwpifovral ota
anoTeAéopaTa XPNOEWS.

1.9 Emevduoeig og akivnta

ZTnv Katnyopia autr o ‘Opog €xel evidEel KTrpla 1y TUAKATA KTNE{wV Kal TNV avaloyia Toug T TOU OLKO-
nédou, Ta omoia EKULODWVEL e AEITOUPYIKN [ioBwon.

OL enevduoelg autég, avayvwpifovral apXikd oto KOOTOG KINoewg ToUuG, Pocaugnuévo e ta €Eoda mou
oxeTiCovTal pe TN cuvalAayr] yia Tnv andkTnorn Toug.

MeTd TNV apxIKr avayvwplon anoTiWVTAl 0TO KOOTOG KTHOEWG, UEOV TIG OUCOWPEUNEVES aMOOPRETELS
Kal TIg TuXOV cuaowpeupeveg {nuieg and v anopeiwon Tng agiag Toug.
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Metayevéotepeg damndveg enaugdvouv Tnv agia Tou nayiou 1) avayvwpifovral wg Eexwplotd ndylo, pévo
étav eivat oAU TuBavov va mpokUPouv PEANOVTIKA OLKOVOULKE OPENN.

Aarndveg eMIOKEUWV Kal CUVTNEHAOEWYV eMBapUvouV Ta AanoTeAEOUATA TNG XPYOEWS OTNV ortola payuato-
TolouvTal.

"a Tov unoAoyloud Twv anooBEaewy, N wPEAUN Jwr) Toug €xel kaBoplaBel (on pe autr Twv IBLoXPNOLUo-
TIOLOUEVWV AKIVITWV Kal Xpnaoluoroleital n otabepr] ué€odog.

1.10 Ymepa&ia kai Aoimd duAa ndyia oroixeia
Yrepa&ia
H uniepa&ia avtinpoowrnelel T dlapopd HeTA&U Tou KATaBANBEvTog TURUATOg Kat TG avaAloyiag ent g
eUhoyng a&lag Twv otolxelwv EvepynTikoU Kal YOXPpewoewv Twv eEayopalduevwy eTalplwy, Katd tnyv
nuepounvia eEayopdg Touq.

O BeTikég umepagieg, mou mpokUnTouv and eEayopeg eTalplwv HETA Tnv 1.1.2004, KataxwpeouvTal oTo
Aoyaplaoud Tou lgoloylopou «Yriepagia kat Aowrd duAa ndyla otoixeia» av mpdkeital ya eEayopd etai-
plag nou kaBioTatal Buyarpikn, 1} oto Aoyaplacud Tou [ooAoYIoUOU «CUIETOXEG O€ OUYYevelg eTalpieg»
av TPOKeLTal yia eMEvVOUCT) O OUYYEVEIG eTalpieg.

2710 TENOG KABe XPoewq oL avayvwplopéveg BeTikég utepatieq eEetddovTal yia Tuxov aropeiwon tng
a&iaqg Toug.

Ot apvnTikéq unepagieq avayvwpifovral wg £00da oTnv KATAoTAOT ANOTEAETUATWV.

Nourtd duAa rayta ototxela
>mnv katnyopia autr) o ‘Outhog €xel evtdagel:

a) Ta duAa otoixeia (katabetikr} Bdon, oxéon ue Toug TEAATEG KAl ETALPIKA TAUTATNTA) TIOU TIPOEKU-
Yav and Tov enpeplond Tou TIUAUatog Tng eEayopacbeiong oepPikig Tpanédng Jubanka A.D.
Beograd (vuv Alpha Bank Srbija A.D.) cUppwva pe ta pofAendueva oto A.MX.M. 3.

Ta duha autd otolxeia apakoAouBolvTtal 0To KOOTOG KTHOEWS HeloV TIG CUCOWPEUUEVES ATTOORE-
oelg Toug. O1 arnooBéoelg urtoAoyilovtal pe Bdom Tn dtdpkela ™S WPEALUNG {w1ig Toug. H weéNun
w1} Toug kaboplotnke wg ENg:

- MNa v katabetikr} BAon Kat TN ox€on Je Toug eAdTeg o€ 6 €1
- Ma v eTapik Tautdtnta oe 2 €n

EWdkd ya tnv etaipikiy TautétnTa, N opLoTIKA andofeon Tng, Mou onuelwdnke Tov lavoudplo Tou
2007, ouvéneoe Xpovikd pe tn petovopacoia tng Buyatpiknq Jubanka A.D. Beograd oe Alpha Bank
Srbija A.D. ota TéAn Tou 2006.

B) Ta mpoypdupata AoylouikoU, Ta oroia mapakohouBouvtal oto KOOTOG KINoeEWS Helov TIg ouCow-
peupéveg anooBeoelg Touqg. Ot anooBeoelg unoloyifovral pe Bdon ) ddpKela TG avapevouevng
wPENUNG {wnig Toug, Tnv orola o Ouhog €xel kabopioel oe 3 éwg 4 €. 'EE0da mou agopoulv
OUVTHPNOM TWV TIPOYPAUMATWV AoYLouIKOU avayvwpilovtal oto Aoyaplacud amoTteAEOUATWV TNG
XPNOEWG TIOU TIpayaToroloUvTal.

Y) Epmnopikd orjuara kat Aownd dikawdpara tpanedikng 1dloktnoiag , Ta onoia nmapakohoubouvtal oto
KOOTOG KTOeWG Uelov TIG ouagowpeupéveg anooBEaoelg Toug. Ol arnooBéaelg urtoAoyifovral pe Bdon
™ ddpKela TNG avapevopevng weEAng wrg Toug, Tnv onola o ‘Ouhog éxel kabopioel oe 5 €.

Ta duha dyla anoTYWVTAL OTO LOTOPIKG KOOTOG HELWUEVO KATA TIG OUCCWPEUEVES AMOOREDELS,
pe e€aipeomn autd rou €xouv adplotn dldpkela oPENUNG (wnig, Ta oroia dev anoofévovrat. ‘OAa Ta
duAa rtdyia eEetddovral yia Tuxov anopeiwon g a&iag Toug.

lNa ta dula oroixeia o Ouhog dev urtoAoyilel UTTOAEUATIKY a&la.
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1.11 Micbwoeig

O Ouog ouvdrtrel oupBdoelg eni mayiwy eite wg POBWTQ eiTe WG EKUOBWTNG.

‘Otav ot kivduvol Kal Ta 0pEAN TwV Tay{wv Tou eKULoBWOVoVTAL, HETAPEPOVTAL OTOV JUaBwT, TéTE Ol avTi-
OTOIXEG OUMBAOELG Xapaktnpifovtal wg XPNUATODOTIKEG IOBWOELS.

‘O\eg oL untdAolreg oupBAoTElg IoBwoNGg Xapaktnpeifovtal wg AEITOUPYIKEG OBWOELG.

AvAloya e Ta XapakTneLoTikd Tou SIETIOUV TIG CUMBACELG MICBwoNG 0 AOYLOTIKOG XELPLOMOG TOUG, EXEL
wg e&NG:

a) Orav ot etaipieg Tou Ouilou gival ekuoOWTES

XpnuatodoTIkéG obwaelg

2TIG MEPUTTWOEL OUMUBACEWY XPNUATODOTIKAG HicBwaong, otig omoieq etapia tou Opilou Aet-
Toupyel WG EKULOBWTNG, TO OUVOAIKS TTI0GS TWV UOOWUATWY TIou TIPOoRAEMEL N oUUBAoN UoBWwoE-
wg Kataxwpeltal otnv katyopia ddvela Kal analtioelg KAatd MeEAATwy.

H dlagpopd, YeTAEU TG napoloag agiag (kabapr] emévduon) Twv OBWUATWY KAl TOU GUVOANIKOU
moooU Twv obwudtwy, avayvwpiletal wg un dedouleupévog TOKog Kal eppavideTal apalpeTikd
TWV AMATHOEWV.

Ot elompdEelg TV UOOWHPATWY PEWVOUV TNV CUVOAIKY araitnon and pPobwuata, evw To Xpnua-
TOOIKOVOULIKO €0030 avayvwplfeTtal pe TN HEB0d0 Twv dEDOUAEUNEVWY.

Ot anattrioelg and xPnUATodoTIKEG Mobwoelg eEetdlovtal yia arnopeiwon g agiag Toug, olp-
Pwva pe m dadikacia mou oxvel yia ta dAvela Kal TI§ analthoelg katd meAatwy, Onwg autr
neplypdgeTal otn onueiwon 1.13.

ii. AeTtoupyikég obwoelg:

2TIG TIEPUTTWOELG AEITOUPYIKWY MIoBwoewy, n etaipia Tou Ouilou Tou Aettoupyel wg eKUOOWTG,
napakoAouBel To uobwuévo dylo wg otolxelo EvepyntikoU, dlevepywvtag arnooBéoelg pe Baon
™mMv weENUN Cwr) Tou. To ogd Twv oBwUdTWY, TIOU AVTIOTOLXOUV OTn XPr)0n ToU HIoBwuévou
naylou, avayvwpiletal wg €00d0, oy katmyopia Aownd €00da, e T HEB0DOo Tou SESOUAEUEVOU.

B) Orav ot etaipieg Tou Ouilou eival UoBwTES

XpNUaTodoTIkEG JUoBWaELG:

2TIQ TMEPUTTWOELG OUMBATEwY XPNHATOSOTIKNG HioBwong, otig onoieq eTawpia tou Opilou Aer-
Toupyel wg HoBwTNG, 0 MoBwuévog eEomAlopndg miepidapBdvetal otnv avdioyn katnyopia
nayiwv, 0nwg Kat Ta WOIOKTNTA TIAYLA, EVK 1) OXETIKY UTTOXPEWOT P0G TOV eKUIOOWTH, mepAappa-
VETAL OTIG AOITEG UTTIOXPEWOELG.

Ta wobwuéva, pe XpnuatodoTikn HioBwon, ndyla Kat n OXETIK uroXpéwan, avayvwpilovral
apxikd, ot pikpdTepn agla peta&l Tng euhoyng a&lag Twv nayiwv kal Tng apouaoag agiag Twv
ENAXIOTWV UTIOXPEWTIKWY MIOBWUATWY TIou €Xouv ouupwvnBel va kataBAnBouv otov ekodwT.
H napouoa a&ia Twv uodwudtwv urtoAoyiletal pe ermtéklo PoeEOPANONG ekelvo TIoU avapépe-
Tal otn ouPBaon Uodwoewg, 1) Orou autd dev avapépetal e BAon To ertdklo davelopuou mou
Ba emniBapuvdTav 1 etaipia Tou Ouilou yia avriotoxn xpnuaroddTnor] g yla Tov (Blo okomnd.

MeTd Vv apxkr] Kataxwpenon, Ta rdyla anooévovtal pe BAon TNV weENUn Jwrj Toug, ekTog av
n ddpkela NG UoBwoewg eival KpdTePnN Kal TO TdyLo dev avapéveTal va MePLEABEL 0NV KaToxr|
Tou Ouidou katd ™ AAEN NG cupBaong, omndte Kal ol anooBEoelg dievepyouvtal e BAon
dldpkela g Hiobwong.

Ta pobwuara rou kataBdA\ovtal OTov EKULOOWTY], KATAVEUOVTAL O€ JElwon TNG UTIOXPEWAONG KAl
EMPBAPUVON TWV ATIOTEAECUATWV WG ££0DA €K TOKWV, E BAOT TNV TOKOXPEOAUTIKN UEB0DO.

NEITOUPYIKEG UOBWOELG:

2TIG TIEPUTTWOELG AEITOUPYIKWV oBwoewy, 1 etalpia Tou Opilou Tou Aettoupyel wg pobwtg,
dev kataxwpel To pobwuévo ndylo wg otoixeio Evepynrikol, avayvwpilel de, wg €€0do, otV
katnyopia yevikd dlolknTikd é€0da, Ta mogd Twv UOOWPATWY TIOU avTIoToLXoUV OTn XPr|on Tou
Mobwuévou nayiou, pe tn HEB0S0 Tou dedOUAEUEVOU.
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1.12 ACQaAICTIKEG dpaAOTNPIOTNTEG

a) AoQaMOoTIKEG TPOLBAEYELS

Ol aoPANOTIKEG TIPORAEYELG QVTITIPOCWTIEUOUV EKTIUNCELS YA TIG MENOVTIKEG EKPOEG TTIoU Ba Tpo-
KUgouv amnd ta agpailotripla cupBoAala Tou kKAAdou Zwng Kal Twv KAADwWV YEVIKWV aopalioewy.
Alokpivovtal Ta akdAouba eidn:

i. MaBnuatikég MPOoBAEYELQ
Ot aocpaAloTIKEG TIPOPRAEYELG Yia TIG arAEG aopalioelg {wng (.X. amA€qg, MIKTEG aoPalioelg,
ao@aAioelg mpooddwv) utoAoyifovtal wg n dlapopd Tng AvaAoyLoTIKNG tapoloaqg a&iag Twv
UTTIOXPEWOEWV TIOU €xel avaldBeL n eTALpia KAl TWV UTIOXPEWTEWV TOU CURBANNOUEVOU.
Ot untohoytopol dleEdyovtal oUUpwva PE TNV EYKEKPLUEVT and Tnv appddla apyr) TEXVIKY Bdon
(mivakag BvnodtnTag, TeXVIKO emTOKIO) Katd Tnv €vap&n Tou oupBoAaiou.
2V nepltrwon mou diariotwvetal {nuia katd Tov EAeyxo endpkelag oxnuatifetal erurnAéov npod-
BAeyn.

ii. MpoBAEYeLg Yia un dedouleupéva acpdhoTpa
AVTIMPOOWMEUOUV TO UEPOG TWV KABAPWVY EYYEYPAUMEVWY AOPANOTPWY TIOU KAAUTTTEL KAT’ ava-
Aoyia v nepiodo and Tnv nuepopnvia oUVTAENG TWV OKOVOUIKWY KATaoTtdoewy péxpt Tn AMEn
NG epLddou yia Tnv omoia €xouv kataxwpenlel Ta acpdhotpa ota €0oda g eTalpiag.

iii. MPOBAEYELQ Yla EKKPEWEIG aMOlNWOELG

Apopouv UMoXPEWOELG Yla {nuieq mou €xouv oupBel kat avayyeABel alAd dev €xouv eE0pAnBe(
MEXPL TNV NUepounvia oUvTagng TWV OIKOVOUIKWV KATAOTACEWY. Zynuatifovrat ye tn uébodo
«PAKENO TIPOG PAKEND» KATATILV UTIOAOYLOWOU Tou KdoToug kdBe {nuiag pe Bdon ta undpxovia
oTolxela (MPayuaToyvwHooUVeG, LATPIKEG EKBETELS, DIKAOTIKEG AMoPACELG K.ATL.) KATA TNV NUEPO-
pnvia olvtagng Tou LlooAoyLoUOoU.

MpoBAEYelg €xouv emiong oxnuatioBel yla {nuieg Tou €xouv cupBel oUUPWVA HUE TN OTATIOTIKN
eunelpia, alAd dev €xouv avayyeABel uéxpt TV Nuepopunvia oUVTa&ng TwWV OIKOVOUIKWV KATAOTA-
oewvV (IBNR) pe BAon To ekTIuwUEVO YETO KOOTOG {nuiag.

iv. MpoBAEYeLg YIa aopahioelg {wrig Omou oL A0PANLOUEVOL PEPOUV TOV EMEVIUTIKS KivOUvo
AvayvwpifovTal OTIq amaITroelg KAl TIG UTIOXPEWOELG WG 1 Tpéxouaa agia Twv ouvdedeuévwy
eMeVOUTEWV.

B) Avayvwpion ecédwv

Ta €é00da and agpdhiotpa Tou kKAAdoU (wrg KaBwg Kat Twv KAAdwV YEVIKWV acpaiioewv avayvwpi-
Covtal Katd Tnv nuepopnvia mou kabiotavtal anartnTd.

Y) AvtaocpdAiion

MNa ta avtacpdAloTpa kKabwg Kat TG TMPORAEYELG TTIOU avaAoyouv OTOUG AvTaoPaAoTEG akoAouBou-
vtal 6oa rpoBAénovral and TI avTioToLKEG AVTATPANOTIKEG CUPBAOELS.

d) Alaxwploudg npoiovrwv

2Uupwva pe To AMXI 4 ta ouppoAala, ta oroia dev nephapBdavouy TNV KAAUYN ONPAVTIKOU ao@all-
OTIKOU KIvdUvou, xapaktnpilovral eite wg enevdUTIKA eite wg oupBoAala Mapoxnig UMnNPEECIwY, ondTe
N AOYLOTIKN] TOUG peTaxeiplon kahurtretal and ta AAM 32 & 39 yla Ta XPNUATOOIKOVOIKA HéTa Kal TO
AAM 18 yia Ta é00da.

‘Etol, dlaxwpiodnkav and 11§ aopalOTIKEG EPYAOIEG:

i. Ta aroukd cupBolata unit-linked pe uNdevikd aocPalldpevo KEPANALO
ii. Ta opadkd ouvtaglodotikd cupfolaia daxeiplong unit-linked

iii. ol oupBdoelg TTAPOXNG UTINPEECLWV TIOU agopouv armhr| dlapecoAdfnon (ry, odkr Boribela kat
PPOVTIdA aTtuxUaTog).

‘EAeyxog endpkelag mpoBAEYewv

To AMXM 4 anaitel ™ dlevépyela EAEYXOU YIA TO AV Ol AVAYVWPLOUEVEG A0PANOTIKEG TIPORAEYELS,
pelov Ta un dedouleupéva €£0da pdoKTNONgG, lval EMAPKEIG yla TNV KAAUYN TWV UTTIOXPEWTEWV
TIOU aroppEouV and Ta acPalloTrpla cuuBdAala.
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2V nep{mtwon dmnou dLamnoTWVETaL UCTEPNON TWV TIPORAEYPEWVY autwy, oxnuatifetal .odéroon npod-
BAeyn og BApog Twv anoTeAeOUATWY XPHOEWG.

H pebodoloyia rou epapudodnke yia ta rpoidvta Tou kA&dou {wr|q Baciobnke OTIq TPEXOUTEQ EKTI-
MNOEIG TWV MEAOVTIKWY XPNUATOPOWV and Ta acpalloTripla ouUBOAAIa CUUMEPIANAUBAVOUEVWV KAl
Twv TpoBAenduevwyv eEGdwV dlaxeiplong mou cuvdéovtal pe autd. Ol ekTIPNoelg atnpixBnkav oe
UToBEaelg TIOU avtavakAoUV TIG TPEXOUOEG OUVONKEG Kal agpopouv MApAUETpous énweg, N Bvnoud-
mTa, N AKUPWOLUOTNTA, TO TIO00O0TO UETABOANG KAl N KATAVOUN TWV JIAXELPLOTIKWY EGdwWY, 0 pub-
MGG HETABOANG TOU KOOTOUG TWV VOOOKOUEIAKWY KAAUYEWY, KABWG emiong Kat To emtoKlo PoeEs-
PANONG. ZTOV UTIOAOYIOMO TWV HEANOVTIKWV POWV €XOUV emiong AngOel undyn ol eyyunuéveg anodo-
O€LG TIOU TIEPLEXOVTAL O€ OPLopEVa cupBoAala.

MNa v ektiynon g endpkelaq Twv anofepdTwy TWV EKKPEUWV {NUIWV eQapudodnke n pEBodog
Twv TPLydvwv (chain ladder/ link ratio), n omoia Baogifetal otnv undéBeon 6t oL ox€oelg avahoyiag
nou (oxuoav katd 1o pdopato NMapeAbv, HETAEU TWV MOCWY TWV CWPEUTIKWV {NULWOV(EKKPEMWV Kal
TANpwBelowv), Ba enavaAn@Bouv kat oto PHENAoV. Ma Tn dlevépyela Tou OXETIKOU EAEYXOU XPNOLUO-
nodnkav otolxeia Tng TeAeutalag nevraeTiag.

1.13 Anopegiwon daveiwv

Ma Tov urntoAoytopd g anoueiwong Twv daveiwy, ol eTalpieg Tou Ouilou dlevepyouv ae KABe NUEPOUN-
via ouvTAEeEwg OIKOVOUIKWY KATaoTAoewy, EAeYyX0 anoueiwong (impairment test), olUuewva pe TI Yevt-
KEG ApXEQ Kal TN Lebodoloyia rou eptypdpovtal ato AAM 39 kal OTIG OXETIKEG e auTd odnyieq epap-
HoYNG.

Edikdtepa, n 0An dadikaoia nephapBdvel ta akéAouba pruara:

a. Kabopiouds twv ouuBdavtwy mou arnoteAolv To évauoua yla tn dlevépyela eAéyxou amoueiwong
(trigger events)

Ta ddvela 1} oL analtioeLg, OTIG onoleg UTAPXoUV KaBUOTEPNUEVEG OPEINEG TIEAATWY ard kePANALO 1
kat Tékoug ndvw arnd 90 nuépeg, amnotelouv yia tov OuNo, To HeyaAUtepo o YKo PEPOG TOU Xap-
TopUAakiou, 0To omolo emkevIpwveTaAl KUPIWG 0 EAeYX0G aropelwong.

‘EAeyxog aropelwong uropel va yivel emiong kal yia kabuoteprioelg Ukpdtepeg amd 90 nuépeg, N
akéua kal étav dev undpxouv kabBdhou kabuoTepr|oelg étav:

i. éxouv apxioel oe BApog Twv daveloAnmTwy, dladlkaoieg avaykaoTIKAG EKTEAEONG e ETLOTIEUDOU-
oeq Tpiteg npog Tov Ouo Tpdreleg 1) AA\OUG TIOTWTEG 1

ii. €xouv rmepléNBel oe yvwon Twv eTapldv Tou Ouilou, MAnpo@opieg yia emdeivwaon TNG XPNHATOOL-
KOVOMIKNG BE0NG TwV TILIOTOUXWV (ITTWom MWANoewv 1] epldwpiou pIKToU kEPSOUG, pelwon kepdwv
K.ATL) 1) AAN\a yeyovdta (KrfpuEn oe MTwyeuon, Tuxaia yeyovota onwg NMANPUUPa, mupkaytd K.AT.
OTIG £YKATAOTACELG TNG ETILXEIPNONG), TIOU CUVERNOAV PETA TNV NUEPOUNVIa TNG APXIKAG avayvw-
plong Kat ta omnoia ektdral 4Tt 8a €xouv EMIMTTWOT GTNV OUAAY] EEUNMNEETNON TWV davelwv.

TéNog, €Aeyxog anopeiwong dlevepyeltal oe XPNUATodoTHOoELG TIoU €X0UV Yivel oe KAAdoUG TNG OLKo-
VOUIag 1] CUYKEKPLUEVEG YEWYPAPIKEG TIEPLOXEG, TTIOU €xouv apxioel va eupavifouv mpopAuata, ta
orola avepunoav PeTd TNV NUeEPOUNVia TNG apXIkAG avayvwplong Twv davelwv.

B. Kabiépwon kpttnpiwv yta tov éAeyxo o€ atoutkr Bdon rj o€ eniredo xaptopuAakiou

To UYog Tou aveEdpAnTou unoloirou kdBe daveiou i anaitnong, arnotelel yia éAeg Tig eTalpieg Tou
Opilou, To Baoikd Kpltriplo dlaxwplouoU yia To edv 0 €AeyX0g TNG anoueiwong Ba yivel oe aTouikn
Bdon, 1§ oe eninedo xapToPUAakiou.

MNa tov akpLRr) kaboplopd Tou ogoU e Kabe etapia Tou Ouilou Arjednkav undyn napdyovreg Onwg
N oUvBEON TOU XAPTOPUAAKIOU, Ol OUYKEKPLUEVEG OUVOIKEG Oe KABe ayopd, Omwg emiong Kat n Ktnoei-
oa PEXPL onuepa eunelpia, doov apopd Tov EAEYX0 KaL TNV ev YEVEL Dlaxelplomn Tou XapTopuAaKiou.

Ewdkdtepa yia ) pntpikr Tou Opilou ALPHA BANK, To onpeio dlaxwplopol anotelel To mood Twv € 1 ekart.
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Y. KaBoptoudg twv xaptopuAlakiwy e Kowd Xapaktnplotikd kKivduvou

2TIG TIEPUTTWOELG TIou pe Bdon Tta urtdlourna Twv daveiwy, o EAeyxog pénel va yivel oe emninedo xap-
ToQUAaKiwY TIou eppavifouv Kovd XapaktnploTtikd, 6cov apopd TNV eKSHAWOT TOU TIOTWTIKOU Klv-
SUvou, Ol OUABEG XAPTOPUAAKIWY ETIAEYOVTAL [IE KPLTHPLA:

i. TOv KAAd0o oToV omoiov aviikouv ol SaveloAqTTTPLEG £TALP(EG (KATAOKEUAOTIKEG, TEXVIKEG, TOUPLOTL-
KEQ K.ATL), av TIPOKELTAL YA ETIXELENMATIKA ddvela

. ™V Katyopia Tou daveiou (KATavaAwTikd, Sddvela e THOTWTIKEG KAPTEG, OTEYAOTIKA K.ATL), av
npdkertal yia ddvela oe 1Bt

Ot etaipieg Tou Opilou TNPoUV e0WTEPLIKA OTOLXElQ e TIEPLOOOTEPN AvAAUCN Kal epooov and Ta
LoTOPIKA dedopéva TekunplwBel n avdykn, mpopaivouv oe TepaTépw avaiuon 1] oe oUTTUEN xapTo-
PUAaKiwv.

MeBodoAoyia mpoogyytong Twv UEAAOVTIKWY TAUELQKWY POWV O arouetouueva daveta

O etaipieg Tou Opilou €xouv dnuoupyRoEeL LoXupr] BAoN e LOTOPIKA dedopéva TIEVTE ETWV, TIOU
nep\apBdvel Ta mood mnou TeAkd anopeldveral n agla Twv daveiwv (Loss given default — LGD), petd
TNV OAOKAIPWOMN TWV JLAdIKACWWY AVAYKAOTIKAG EKTEAEONG 1 AMNwV UETPwWY TIou AapBdvouyv, ota
mAaiola g nPoomdielag yia TNV IKavoroinon Twv anatioewy Toug and ddvela kat apou Angdouv
unoyn ot ndong PUOEWG EVOXIKEG Kal ePmMpayuateg eEac@aioelg eni Twv daveiwv.

Me Bdom ta dedopéva autd, uroloyiletal To UPog Tng arnopeiwong Téoo oe atoukd emninedo, égo
kaL og eninedo xapToPuAlakiou, apou dobel oe k&Be por n dldotaon Tou XpPdvou.

H avaywyn Twv TAQUEIaK®WY powv og Ttapouaeq a&leq yivetal pe To apxikd emmToKIO TNG TPAYUATIKNG
anédoong.

EKTOKIOUOG arouslwuévwy daveiwv

‘O\a Ta anopelwpéva ddvela ekToki{ovTal e TO APXIKO EMITOKIO TNG MPAYUATIKNG anédoong
(effective interest rate) urtohoyl{deVO OTO KEPAAQLO TIOU €xeL anopeivel YeTd Tnv anopeiwaon.

OT. XelplouoG Twv moowv arnoueiwong

¢

Apxr Tou Ouihou eival va ripoBaivel o€ OPLOTIKEG dlaypaPEg e TA TIPOG anopeiwon nood Twv davel-
wv. EEalpeon yivetal oe mieploplopévo aplBud nepurtwoewv daveiwy, pe peydha ouvrbwg urntdlotlna,
érou dnuoupyouvtal urto-avtiBetol Aoyaplacuol mpdBAeYng (allowance accounts).

Avaktioelsg / elonpd&eig moowv oe arnouclwdévra ddveta

Av LETA TNV NuUEpPOUNnVia TG avayvwplong g {nuiag and anopeiwon AdBouv xwpa yeyovdta, Tou
odnyouv og peiwon Twv dN avayvwplobéviwy nmoowv anopeiwong 1 elonpayxbolv nood and dia-
ypagévta ddvela, Ta ood autd avayvwpifovtal oto Aoyaplaoud {nuég aropeinwong kal mpopAE-
YELG YA TNV KAAUYN TOU TUOTWTIKOU KIvdUvou.

1.14 AvapaAlAépevn popoloyia

AvapBaMdpevog ¢oépog eivat o pépog ou Ba mAnpwbei 1§ Ba avaktnBel oto pENNOV kal oxeTifeTal pe
AOYIOTIKEG TIPAEELG TTou €ylvav Katd Tn SldpKela TG KAEIOUEVNG XPrioewg al\d Bewpouvtal popoAoyn-
Téa €0030a 1) ekneaTea £€£00a UEAOVTIKWOV XProewv. YTIOAOYICeTal OTIG TIPOCWPIVEG dLapopEq HETAEU
NG POPOAOYIKNG BACNG TWV AMAITIOEWV KAl UTTIOXPEWOEWY KAl TNG avTioTolKNG AOYLOTIKNG Toug agiag.

Ot avaBalA\Opueveg POPOANOYIKEG ATIAUTACELG KAl UTTOXPEWOELG UTIOAOYI((OvVTal e TOUG POPOAOYIKOUGQ
OUVTEAEOTEG TIOU avapévovTal va epappoatolv otny rneplodo katd tnyv orola 6a Taktorownbel n anaitn-
on M n unoxpéwaon, Aaupdvovtag umdyn Toug PopoAoYyIKoUG OUVTEAEOTEG (Kal VOUOoUG) Tou €Xouv
BeoToTel uéxpL TNV NUEPOUNvia Tou toohoyilopoU.

AvaBailldéueveg popoloyikég analtrioelg avayvwpilovral pévo dtav meavohoyouvtatl HeANOVTIKA
popoloynTtéa kEPDN, amnd Ta omoia Mapéxetal N duvatdnTa Va EKMECOUV Ol QVTIOTOLXEG TIPOCWPLVEG
OLaPOpPEG.
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O avaBal\dpevog popog kataxwpeltal omv Katdotaon Anoteheoudtwy, padi e Tov TpExovta ¢opo, A
areubeiag oty Kabapr ©éon av apopd ototxeia rou €xouv avayvwplobel aneubeiag otnv Kabapr| ©gom.

1.15 ZTtoixeia EvepynTIKoU Kal UTTOXPEWOEIG Aueoa ouvdedepéveg pe oToixeia Evepyntikou

KaTteXopeva mpog MwAnon

Meplouoiakd ototxeia 1 oudda autwv, pall pe Tuxdv ouvdedeUEVES UTIOXPEWOELG, Yia Ta orola €xel
NeOel andpaon va nwAndouv, kKataxwpeouvTal wg oTolXela KateXdUeVA TIPOG TIWANOT).
MpdketTal yia

e svowuata ndyla oroixeia mou o ‘OpNog €XEL AMOKTOeL KUPIWG HECW TIAELOTNPLACHWY,

e oTolxela mou agopouv v etalpia TouploTtikd Oépetpa A.E., yia Tnv oroia tnv 15.1.2008 enri\be
ouppwvia petaBiBaong mooootol 100% Twv HETOXWVY TNG, TIOU KATEXEL 1) €MONG BUYATPIKY) lOVIKY
Zevodoyxelakai Emixelprioeig A.E.

® otolxeia mou apopoulv v Alpha AcpaAloTikr A.E., To gUvOAO Twv HETOXWYV TNG orolag, o Ouog
petaBiBace v 23.3.2007 otnv acpaAloTikn etaipia AXA (udvo yla ) xperion 2006).

Mpwv and Tnv Katdta&y] Toug wg oTolxela Katexopeva mMpog NMWANON, Ta oTolxela ™g katnyopiag autnig
arotipwvtatl pe Bdon toug kavoveg ou emniBdAlovtal and ta empepoug Aoylotikd Mpdtumna nou ta
agpopouv.

Ta katexdueva mpog NMWAnon otolxeia, apxikd, avayvwpifovrat ot xaunAdtepn T petagu g Aoyt
OTIKNAG Kkal TNG eVAoyng a&iag apaipoupévng Tng napouoag a&iag Tuxdov eE6dwv nou Ba rpokUPouv and
NV WANon.

Ornowadnmnote {nuia mpokUyel and tn oUyKpLomn, Kataxwpeeital dueca ota anoteAéopara. H napandvw
{nuia aropeiwong, n omnola duvartal va avaotpadel oto PEAOV, KATAVEUETAL OTA EMIPUEPOUG aTolXEla
EvepyntikoU, av n pdéBeon nwAnong apopd oudda otoixelwy, e e&aipeon oplopévwy oTolxelwv autnig
™G ouddag, énwg opilet To Mpdtuno. Katrd m dadikacia Katavourq Twv UiV arnopeiwong, mpwta
eEaleipeTal Tuxdv unepa&ia (Goodwill), mou avtioToixel otnv oudda Kat Tuxév UTIOAOLTO, TIOU AMOEVEL,
KatavéueTal avaloyikd ota urtdAotna otolxeia.

MNa Ta orowxeia EvepynrikoU mou evtdooovtal otnv katnyopia autr dev dlevepyouvtal anooBEoelg.
EEetddovral Spwg, yia TuxOv anopeiwaor, KAbe popd TIoU CUVTACCOVTAL OIKOVOUIKEG KATAOTACELG.

Képdn kal {npuieg and dlabéoelg atolxeiwv autrg TG Katnyopiag avayvwpifovral ota anoteAéouata.

1.16 XpNHATOOIKOVOUIKEG UTTOXPEWOEIG

O Ouog yia okoroug anoTiunong SLakpivel TIG XPNUATOOIKOVOUIKEG UTIOXPEWOELG OTIG akOAoubeq
Katnyopleq:

a) XpnuatoolKOVOULKEG UMTOXPEWOELG TTOU QrOTIHWVTAL 0TV eUAoyn a&la uéow amoteAeoudtwy

i. ZTnv Katnyopia auty evtdooovTal XPnNUATOOIKOVOUIKA OToLXe(a Ta oroia KatéxovTal yla eunopl-
KoUg okortoug av:
® Yndpyxel mpdOeon yla TNV NMWANON 1 TNV enavayopd Toug o€ Bpaxu XPoviké S1AoTtnpa, Tipo-
kelévou va agloroinoulv Bpaxuxpdvieg dlakupdvaoelg Tng ayopdg, i
e Eival mapdywya npoidvra rou dev anotelolv péoa avtiotddong

ii. Ztnv katnyopia aut) evrdooovtal £MioNg XPNHUATOOIKOVOUIKEG UTIOXPEWOELG TIG oroieg o ‘Ouhog
eMmAéyel, Katd TNV apxiky avayvwplon, va anoTiuriosl otnv eUAoyn a&la YEow TwV ATOTEAEOUA-
TWV, oUUPWVA [E TA KPITHpLa TIou avagépovtal ot onueiwon 1.6 (onpeio vii).

O OuNog éxel evidEel 0NV KAt yopia TWV XPNUATOOIKOVOKWY UTTIOXPEWTEWVY TIOU KATEXOVTAL YIO EUMOPL-
koUG okoroug, Ta Mapdywya poidvta mou dev XPNOLLOTIOLOUVTAL YIA avTIOTABIIOT AANWY HECWV.
Ta napdywya autd, Omwg Kal oL UToXPewaelg and napdywya mnpeoidvia Ta oroia anoteAolv YETa avTl-

otdduiong, gpgavidovral ot Ynoxpewoel§ wg «Mapdywya XpnHATOOKOVOUIKA HECa» KAl Ol KAVOVEG
anoTtiunomg Toug akoAouBoulv 6oa avaggpovtal ot onueiwon 1.7.
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O Ouhog dev €xel emNEEEL, KATA TNV APXIKA AVAYVWELON, VA ATOTIUAOEL XONUATOOIKOVOULIKEG UTIOXPEW-
oelg otV eUAoyn aia HEow TWV ATIOTEAETUATWV.

B) XpnuUATOOIKOVOUIKEG UTTOXPEWODELG TTOU QITOTWVTAL OTO avandofeoTo KOOTOG
Ol untoxpewoelg auTEG eKTokiCovTal e Tn HEBODO TOU TIPAYUATIKOU ETITOKIOU.

2Tnv Katnyopia autr avrkKouv Ol UTIOXPEWOELG TIPOG MIOTWTIKA WOpUuata kal meAdreg, ot OpoAoyieq
€kOO0EWG aG Kal oL AOLTEG SAVELAKEG UTIOXPEWTELG.

3TNV MePIMTWwon Tou XPNHUATOOIKOVOUIKEG UTIOXPEWOELG TNG ev Adyw Katnyopiag umeloépxovrtal ae
oxéom avtiotabuioewg, epapudlovrtal eMNAEOV, ol apXEG Mou avapgépovtal otn onueiwon 1.7.

1.17 TMpoypdppara mapoxXwv oTO TIPOCWITIKG

2tov ‘Ouho Asitoupyouv MPoyPAuUUaATa KABOPIoUEVWY TIAPOXWY KABWGS KAl TIPoYPAUUATA KABOPIOUEVWY
OUVELTPOPWY. ZTA TIPOYPAUUATA KABOPLIOUEVWV TIAPOXWY 1 TIAPOXT| AroTeEAel cUVAPTNON TWV ETWV UMN-
peoiag kat Tou obou kat undpxet eyyunon kdAuyng g and tnv Tpdnela.

2Ta MPOYPAUUATA KABOPLOUEVWY CUVEIOPOPWY 0 Ohog KataBdAAAeL €éva kaBoplopévo, katd mepimTw-
on, nood elopopdq oe €vav aveEdptnTto eopea. O OUAog dev €xEL TIEPAITEPW UTIOXPEWOT], VOUIKA 1)
TEKUAPTH, va KataBAAAeL eTUMAEOV EI0POPEG, O TEPIMTWON TIOU 0 POPEAG auTOq dev €XEL TA AMAPAiTN-
TA MEPLOUTLAKA OTOIXEla Yia TNV KAAUYN Twv TTIApOXWV, TIOU OXETICOVTAL e TNV UMNEECIa TOU TIPOCWTIL-
koU oto TpEXoV 1 o€ TIapeABovTa £1n.

H urnoxpéwon mou avayvwpiletal oTIG EVOTIOINUEVES OLKOVOUIKEG KATAOTACELS YA TA TPOYPAUUATA
kaboplopévwv apoxwv, eival n mapovoa agia Twv dedouleupévwy TIapoxwVv elov Tnv eUAoyn a&la Twv
TIEPLOUCLAKWY OTOLXE(WV TwV TipoypaupdTwy, AapBdvovtag undyn PocapoyEg yia TUXOV avaloyLoTl-
k& aroteAéouara (k€pdn/Inuieg) Kat KAOTOG yla uttnEeaieg apeABOVTWY ETWV.

To mood Tou POKUTTTEL e TNV WG Avw PéBodo propel va eival apvntikd, dnAadr| anaitnon. To noocd
g anaftnong autrig dev unopel va uneppaivel To GUVOAO

a. TWV CUCCWPEUMEVWV LN avayvwploBelowy Inwv Kal Tou KOOTOUG UNnpeaiag mapeA8ovVTIwY TWV Kat

B. TNg Mapoucag a&lag Tou OKOVOKOU OPENOUG TTIoU AAUBAVEL TN HOPPY| ETILOTPOPIG TIOOWV and To
npdypaupa oty Tpdnela 1 pelwong ota Mood Twv HEANOVTIKWY el0Popwv TNG Tpamélng oto npo-
Ypappa.

To UYog Tng unoxpEwong 1| araitnong npoadlopiletal eTnoiwg BAcel avaNOYIOTIKNG MEAETNG TIOU EKTTO-
veltal and aveEAptnTn avaloyLoTiky eTalpia, xpnotyonolnvrag t péBodo Tng mpoBAenduevng Hovadag
unoxp€wong (projected unit credit method).

H napouoa agia g npoadlopifeTal mPoeEoPANVTAG TIG EKTILWHEVEG UEANOVTIKEG XONUATOPOEG |E TO
€MTOKIO TIOU LoXUeL yia eTalplkd oOAOYO UPNAAG MIOTWTIKAG dlaBddpiong, mou €xel ekdobel oe vouLoua
Koo pe autd oto omnolo kataBAAAeTal n KaBoplopévn Tapoxr Kal €xel evarnouévouoa dldpKela mou
evapuovietal e tn SIAPKELA TNG OXETIKIG UTIOXPEWONG.

Ta cucowpeupéva avaloyloTikd képdn/lnuieg, mou mpokUTouy, arnd TV arndkAlon HETAEU EKTIUNOTEWV
Kal eunelplag Kabwg Kal T PETABOAR TWV XPNOLUOTIOIOUNEVWY AVAAOYIOTIKWV urnoféocwy, Katd To
Hé€pog Tou unepPaivouv To 10% Tou HeEYAAUTEPOU PETAEU TV JESOUAEUMEVWV UTIOXPEWOEWY KAl TNG
elloyng a&lag Twv TEPLOUCLAKWY OTolxelwv Tou mpoypduuarog, arnooBévovtal os nepiodo (on pe
MEom evaropévouaa epydotun {wr} TOU MPOCWTKOU.

To kdoTog and Tnv unnpeoia mMapeA8ovIwy €TV avayvwpiletal Aueca oTa anmoTeEAETUATA XPYOEWG,
€KTOG av oL HeTaBOoAEG oTn BAom umoAoylopou Tng mapoxng eEaptwvtal and tnv napaugovr Twv epyado-
HEVwv oTnv urnpeoia yia pia kaboplopgvn Xpovikr nepiodo. Xn deltepn nepimTwon To KAoToG urmpe-
olag mapeABévTWY €TV anooBévetal e Tn YPauKn pEBodo otn didpkela g TepLddou autnig.

MNa ta npoypduupata kaboplopévwv ouvela@opwv 0 OUINOG KaTaBANAEL ELOPOPEG, O POPE(G aoPAAL-
ong dnudoiou 1 BIWTIKOU diKaiou Kabwg Kal 0e aoPANOTIKEG eTalpieg Kal edlkoug Aoyaplacpoug, oe
UTIOXPEWTIKY 1 TIpoalpeTIKr Bdon. H untoxpéwon eEavTAeital otnv KAtaBoAr) CUYKEKPLUEVNG El0POPAQ
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katd nepirmrwon. Ot elopopeqg avayvwpifovral otig dandveq MPoowrikoU epapudélovtag TV apxr Twv
dedouleupévwy. Tuxdv TPOTANPWHUEVEG El0POPEG avayvwpifovtal wg anaitnon epdoov guvodelovTal
elte e eMOTPOPN] HETPNTWV ELTE pE HElWON HEANOVTIKWV ELCPOPWV.

1.18 Xopriynon 3IKaIWPATWV MPoaip€cewg, £ HETOXWV TNG Tpamélng,
OTO MPOCWMIKO Tou Opilou

O Opog emBpapelel avwTepa OTEAEXN TOU, HE KPITPLO TNV arodoTIKATNTA Toug, UE TNV Xopriynon
SIKAWUATWV Tpoalpéoewg emi petoxwv ¢ Tparédng. O aplbudg Twv apexopévav SIKAIWUATWY, N
TN KAl 0 XPAVOG EVACKAOEWS TOUG anopaaifetal katd nepinmtwon and to AOKNTIKG ZUUBOUALO eVTAg
Twv M\atoiwv Tou éxel eykpivel n Mevikr Zuvéleuon.

H elhoyn a&la toug, nmou mpoadlopiletal katd Tnv nuepopnvia didbeong, avayvwpiletal wg auolpn
(€€0d0) mpoowrikoU e avtioTolxn au&non anobepatikol g kabaprig 6éong, katd Tnv nepiodo PeTa&y
d1dBeong kAl EvAOKNONG TwV eV AOYW SIKAlwUATWY. To ogd mou kataBAAeTal arnd Toug Katdxoug Twv
SIKAWPATWY Katd TNV evdoknaor] Toug au&dvel To UETOXIKO KEPANALO KAl TO OXNUATIONEV amnoBeuatikd
and Ta evaokn0évTta SIKAIWUATA UETAPEPETAL OTOV Aoyaplaoud «Alapopd and €kdoom UETOXWY UTEP TO
dpTtio».

1.19 MpoBAEyYeig

MpopAéYelg avayvwpifovtal dtav undpxel Mapolod VOLKY 1] TEKUALPOMEVN UTIOXPEWOT), TIOU €XEL TIPO-
kAnBel ané yeyovdta rou €xouv 11dn oupBel kat eival BERato éti n Taktomnoinor g Ba dnpoupyroet pia
€Kpor, To UYog Tng omnoiag uropei va exkTiundei agémota.

H avayvwplon twv mipoBAEPewv yivetal otnv napouoa a&ia Twv Kepalaiwv Mou avapeveTal va arnattn-
BoUv y1a va TOKTOTIOI{OOUV TNV CUYKEKPLEVT UTTIOXPEWOT).

O unoAoylopdg g napouoag agiag otnpifetal oe PoeEOPANTIKA ETUTOKLA TIOU AVTAVAKAOUV TIG ONE-
PWVEG EKTIUATELG YA TNV XPOVIKY a&ia Tou Xprjuatog.

Ot oxnuatioBeioeq NON MPOPRAEYELG LEWVOVTAL [E TA TIOOA TIoU KataBdAlovTal yia Tov Jlakavovioud
TWV OUYKEKPLUEVWV UTTIOXPEWTEWV.

To nmood NG oxnuatiopévng TEoRAEPEWS enavekTIdTal oe KABe nuUePOUNVia oUVTAEEWG TWV OLKOVOL-
KWV KATAOoTACEWV.

MEoBAEYELS YIa HEANOVTIKEG AelTOUPYIKEG {nuieg dev avayvwpilovral.

MeM\ovTIkd yeyovoTa Ta omnoia Jrnopel va emnpedoouv To oo Tou Ba anartnBel yla Ty Taktoroinon
NG UTIOXPEWOEWG Yla TNV oroia €xel oxnuatiodel mpdRAeyn, Aaupdvovrat undéyn uévo étav urndpxouv
EMAPKEIG avTIKEILEVIKEG evOei&elg OTL Ba erioupBouv.

Arno{nuoelg TIou TUXOV AauBdvovtal and Tpitoug Kat apopoulv PEPOG 1 OAO TO MO0 TNG EKTIUWHEVNG
ekpong, avayvwpifovral oav otolxeio Tou Evepyntikod, pdévo dtav sivat B€Rawa n eiompan toug. v
KATACTAON arnoteAeoudTwy, To €080 TIoU apopd TNV TPORAEYN epPpaviCeTal CUUYNPLOUEVO |IE TO TIOGO
Tou avayvwpifetal yia arodnuiwon.

1.20 ZupQwvieg MwAnong kai emavayopdg

O Ouhog mpoBaivel oe ayopég xpeoypdpwy BATEL CUUPWVIWY ETAVATIWANCTG TWV O CUYKEKPLUEVN
nuepounvia oto PEN\oV Kal oe ouykekplpévn Tiur. Ta xpedypaga rou ayopdlovtal e okord va enava-
wANBoUv ato uéNAov dev avayvwpilovral oav enevdUoelg.

Ta ood rou MAnpwvovtal kKataxwpouvral wg ddvela kal anaitrjoelg oe Tpdneleg 1§ meAdreg avaioya. H
dlagopd KETAEU NG TG ayopdq Kal TG TG EMAVANWANONG avayvwpletal wg TOKog e TN HEBodo
TWV JESOOUAEUEVWV.

Ta xpedypapa nou nwAouvral BACEL CUNPWVIWV emavayopdq dev dlaypdpovtal ard TOV EVOTIONUEVO
LooAoyLopud. EpgaviCovtal oav enevdUoeLg KAl AMOTIUWVTAL CUMPWVA HE TIG apPXEG AMOTIUNoNG TG Katn-
yopiag otnv oroia €xouv evtaxOel.

Ot elompd&elg and Tnv MWANCN TWV XPEOYPAPWY QUTWV EUPAVICOVTAL OaV UTIOXPEWTELG TIPOG TIEAATEG 1
Tpdneleq avdhoya. H dagpopd petagl g a&iag mwANong Kat Tng TG enavayopdq eueavifetar wg
TOKOG Me TN UEBODO Twv OEDOUAEUUEVWV.
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Xpedypapa ta ornoia o ‘Ouhog daveiletal, dev avayvwpifovtal oTov eVOTomuévo LGOAOYIOUOS, EKTOG Kal
av autd wAnBouv oe Tpitoug, ondte To kEPSOG amd TNV MWANOCY Toug avayvwplletal oTta anoTeAéoua-
TA XPNUATOOLKOVOUIKWY TIPAEEWVY Kal N urtoxp€won iapddoor|q Toug avayvwpiletal otnv eUAoyn a&la.

1.21 KaBapn ©€on

‘EE0da au&noews UETOXIKOU KepaAaiou
Aueoa €€0da yla Tnv €kdo0om UETOXWV, ePpavifovtal HeTd TV apaipeon ToU OXETIKOU GpApou el00dN\a-
TOG, 0g Helwon Tou MPoidvTog TG €Kdoong.

Alapopd and EkSo0on UETOXWV UMEP TO APTLO

2TIG MepuTtWoelg eEayopdg emixelprioewv anod etaipieg Tou Opilou, e €kdOOT HETOXWYV, OL oTtoieg dido-
vTal wg avtd\ayua, n dapopd, HeTagu Tng OVOPAoTIKAG afiag Twv PeToXWV Tou ekdidovtal kal Tng
XPNUATIOTNPLAKAG TOUG TIUNG, Kataxwpeeital oto Aoyaplacud «Alapopd and €kdoon HETOXWV UMEP TO
4pTLO».

210 Aoyaplaoud autd kataxwpeeital kat n dlapopd PeTA&U NG OVOUACTIKYG a&iag Twv YETOXWV Tou
ekdidovtal kat NG TG dlabéoewg Toug o€ MePMTwon auERoewg PETOXIKOU Ke@aAaiou.

151G UETOXES

To KO0TOG KTHOEWS IB{WV HETOXWV eUPavICeETAl APAPETIKA TwV Biwv Kepalaiwv. KdBe képdog 1) {nuia
and v MwAnon Wilwv peToXwy, kabapd and dueoa yla tn ouvallayr] é€oda kat pdpoug, avayvwpileTal
arneubelag oTo Aoyaplaoud «AroTEAETUA EIG VEOV».

ArntoteAéouara eig véov
Ta MAnpwTtéa PEPIOUATA LEWVOUV TOV AOYAPLAOUO «ATIOTEAECUATA €1G VEOV» Kal YYPAPOVTAl WG UTO-
XPEWOTM KATd TO XpOvo eyKpioewg amd tn Meviky ZUVEAEUOT TWV HETOXWV.

1.22 Tékol £00da Kal €€0da

‘Ecoda kal €£0da TOkwv avayvwpifovtal oTa anoTeA€ouaTa yia 6Aa Ta XPNHATOOIKOVOULKE OToLXEla TTou
QMOTIWVTAL OTO avandoBeoto kOOTOg

H avayvwplor) Toug yivetal pe BAon tnv apxr Twv SeS0UAEUNEVWY Kal O TIPOCDIOPIOUOG TOUG [E TN
HEBODO TOU TMPayuatikoU ertokiou.

H uébodog Tou mpayuatikoU emitokiou eival pa péBodog umoAloylopoU Tou avandofeoTou KOOTOUQ
evOG XPNMUATOOIKOVOUIKOU OTOLXE(OU Kal eTIUEPLOMOU TwV £06dwV 1} €E6dwV and Tékoug Katd Tt didp-
KELA TNG OXETIKNG TepLédou.

MpaypaTikd emTOKIO lval TO ETUTOKIO TIOU TIPOEEOPAE! AKPIBWG TIG AVAUEVOUEVEG POEG TWV UEANOVTIKWV
€LoTIPAEEWV 1] TANPWHWY EVOG XPNMATOOKOVOKOU UEoOU PEXPL TNV AREN TNG {wnig TOU 1) TNV endpevn
nuepounvia avarpooapuoyrig Tou eMTokiou Tou, WoTe N agla mpoeEGPANONG va LooUTal [e TNV AOYLOTI-
KN a&la Tou XpNUATOOKOVOUIKOU ECOU CUUTEPIAAUBAVOLEVWY Kal TUXOV eEGSwV / €003wv GUVAAQYNG.

XpPNUATOOIKOVOWIKA CTOLXElD TTIoU €XOUV amopELwOE(, eKTOKICovTal OTO VEO, ATOUEIWUEVO TIAEOV, UTIOAOL-
1 TOUG HE TO TIPAYHATIKO TOUG ETUTOKLO.

‘Ecoda kal €€0da ek TOKWV UTIOAOYIovTal €MioNG KAl yia Ta TOKOPAPA XPNUATOOIKOVOIKA HECA TIOU
anotipwvTal otny edAoyn agia.

1.23 ApoiBég kal €é00da amd mpopnROeleg
Avayvwp(Covtal ota anoTeAéopaTa Katd To XpAVo TIoU TIapaoxEONKaAv ol OXETIKEG UTINPEOIEG.

‘Ecoda guvalaynig katd tn dnuioupyia evédg XENUATOOIKOVOUIKOU UECOU TIOU AmoTIUATAl OTO avarnod-
oBeoto KOoTOg, dnwg eival Ta ddvela Kal Ol ArnalTroelg, KegahalorolouvTal kat arooBévovrtal katd tn
dldpkela {wrig ToU XPNUATOOIKOVOUIKOU PUéoou, e TN HEB0SO Tou TIPAYMATIKOU EMITOKIOU.
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1.24 AlaKOTITOPEVEG dPAOCTNPIOTNTEG

Alakortréuevn dpaotmpldmra eival éva ouotatikd HEPOG HIAG ETIXELPNUATIKAG OVIATNTAG, TO Omoio &iTe
€xel MWANBEL, eiTe €xel XaPAKTNPELOOE! WG KATEXOUEVO TIPOG TIWANOT KAl AVTINMPOCWIEUEL:

e pia kUpla emxelpnuatikh dpactnpldtnta Tou Opilou 1)

o OUVOAO J3pactnploThTWY O€ Wia Yewypa@lkr Teploxr] Aettoupyiag 1

e ia Buyatpikr n oroia arokTrenkKe e oKomd TN HETATIWANGCT TNG

Ta oToixela EvepyntikoU Kat YIOXPeWoewv TwV JIAKOTITOUEVWY dpaotnploTiTwy, eugavidovtal Slakpttd
(oe pia Eexwplot ypappr)) arnd ta urtdAotna otolxeia tou looAoyiopou, dixwg va cupymoeiovral petagu
TOUuG,.

Tuxdv anoteAéouata mou apopoulv TIG SLAKOTITOUEVEG dPAoTNELOTNTEG, TA omnoia €xouv kataxwpenOel
arieuBelag otnv Kabapr) @€on, eugavitovtal eniong dakpitd (wg Eexwploth ypauun evidg tng Kaba-
prg ©€oewg).

Ta k€pdn A ot {nuieg petd and eopo Tou Tpoépxovtal and TIG SLaKOTITOUEVEG dPAOTNPLOTNTEG, KABWG
Kal ot Tuxov {nuieg amopelwong amnd Tn CUVOAIKY] amotiunon Tou kKAAdou, eppavifovral oe EeXxwPLoTh
YPAUUY] TNG KATAOTAONG AMOTEAEOUATWY, UETA Ta KaBapd kEPDN and Tig ouvexl{oueveg dpaatnpldtn-
TEG NG enixelpnong.

Ol OIKOVOUIKEG KATAOTACEIG TWV CUYKPITIKWV TEPLOdWY avauopPwvovTal pévo o 4Tl apopd Tnv Katd-
OTAOT AMOTEAECUATWV KAl TAREIAKWY POWV.

O Ouhog katétage katd t xprion 2006 v Buyarpikr} Tou etapia Alpha AopahioTikiy A.E., n omola
anoteAoUoe ONUAVTIKO EPOG TOU eTiXELPNMATIKOU TopEa Asset Management/Insurance wg SLAKOTTTOE-
vn dpaotnpeldtnTa, Adyw TNG UMoypagrq CULPWVIag yia Tnv MWANON Tng OTnNV acQaALoTIKA eTaipia
AXA, n orola npayparornotr|Bnke tov deBpoudplo 2008.

1.25 ZuykpITIKG oToIXEia

‘Omou kpivetal anapaitnTo, Ta CUYKPLTIKA oTolxela tng mponyoupévng mepldédou, avarpooapudélovral
yla va kakUyouv al\ay€g atnv napouaciaon tng tpexouong neptddou.
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AnoteAéopara

2. Kabapo £€0080 amo Tokoug

Ané 1 lavouapiou €wg

Tokol kai e§opoloupeva €00da 31.12.2007 31.12.2006
Aavelwv Kal anartoewy KAatd MOoTWTIKWY IOPUUATWY 286.634 116.538
Aaveiwv Kal anartroewy Katd meAaTwv 2.615.855 2.005.808
AZLoYPAPWV XAPTOPUAGKIOU CUVANAY WV 10.035 12.661
A&loypdpwv SLaBEaiou TIPog TIWANCT XaPTOPUAAKioU 170.030 248.462
Mapaywywv XpnUATOOIKOVOULKWV HETWV 313.538 304.833
Notrtol 10.633 10.915
Zdvoho 3.406.725 2.699.217

Tokol kai e§opoloupeva €€0da

YMoxpewoewv TPOG TOTWTIKA WdpUpaTa (151.580) (186.537)
Ynoxpewoewyv TPog TEAATE] (563.045) (857.421)
OuOAOYLWV EKOOTEWG AG KAl AWV SAVELAKWY UTIOXPEWTEWV (684.800) (852.583)
Mapaywywv XpnUATOOIKOVOUKWV HETWV (310.625) (300.505)
Aotrof (91.422) (84.555)
SUvoho (1.801.472) (1.281.601)
KaBapo €0080 amo TOkoug 1.605.253 1.417.616

3. Kabapod €00d0 amnd apoiBEg kal mpourideieg

Ané 1 lavouapiou €éwg

31.12.2007 31.12.2006

Xopnynoewv 70.140 62.344
EYyYUNTIKWOV EMIOTOADV 36.821 37.530
Elcaywywv-eEaywywv 17.071 18.841
MOTWTIKOV KAPTWV 54.537 48.130
Juval\aywv 89.214 86.101
ApolBaiwv kepalainv 70.204 65.155
JUMBOUAEUTIKWV YTINPECLWV KAl ayopanwAnaiag xpeoypdpwv 4175 4.106
Nomnég 122.428 77.901
ZGvoho 464.590 400.108

4. 'Ecoda ané pepiopara

Ano 1 lavouapiou £éwg

31.12.2007 31.12.2006

A&loypdpwv dlabeaipwy mpog MWANoN 2.254 2.700

2Uvolo 2.254 2.700
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5. AmoTeAéopaTa XPnHAaTOOIKOVOHIKWY TIPA&ewv

Ané 1 lavouapiou €éwg
31.12.2007 31.12.2006

ZUVaAQYUATIKEG DLAPOPEG 46.732 32.528
AELoYPAPwV XAPTOPUAAKIOU OCUVAAAAYWV:
-OpoAdywv (1.676) (7.742)
-Metoxwv 4.414 11.115
A&loypdpwv xaptopulakiou dlabeoijuou Tpog MwANoN:
-OoNSYwV (38.245) (11.385)
-Metoxwv 2.044 36.106
-Nomwv Xpeoypdpwv 13.129 (581)
Mapaywywv XpnUaTOOIKOVOUUKWV HETWV 33.424 36.097
ATOTIIAOEWG XPENMATOOIKOVOULIKWY ECWVY TIOU avTloTabuleTal
n HeTaBoAr g eUAoyng a&lag Toug 21.066 (42.106)
NOITIWV XPNMUATOOIKOVOUIKWY UETWY 1.654 1.464
82.542 55.496

6. Aoimrd €00da
Ané 1 lavouapiou €wg
31.12.2007 31.12.2006

ACQOAIOTIKEG SPAOTNELOTNTEG 2.669 946
ZevOJ0OXELAKEG OPATTNPLOTNTEG 47.607 46.733
Evoikia Aettoupytkiig Hicbwong 5.773 4.267
MwAoelg nayiwv 8.019 3.471
Nownd 17.364 11.238
Zdgvoho 81.432 66.655

Edikdtepa ta €é000a aoPANOTIKWY SpaotnEloT|Twv avallovtal wg eEAG:

Ano 1 lavouapiou éwg
31.12.2007 31.12.2006

Fevikég Aopalioeig

Ac@dAlioTpa kat AN\a ouvagr €coda 12.911 12.592
Melov:
AvtaopdhioTtpa (3.385) (2.825)
MpouriBeleq mapaywyng (873) (1.184)
ANolnUWoelg ao@aAoPEVWV (6.395) (9.864)
KaAuntdpeveg anolnuwoelg and aviacpalloTeg 109 3.491
AnoTéAeopa amnod YeVIKEG acpalioelg 2.367 2.210
Acpalioeig Zwrig
AopdhioTpa Kat AA\a ouvapr €0oda 9.365 7.535
Melov:
AvtaopdhioTpa (906) (1.107)
Mpourbeleq mapaywyng (1.147) (693)
ANolNUWOELG A0PAAOUEVWV (7.325) (7.462)
KaAuntdpeveg anolnuwoelg and aviacpalloTe 315 463
AmnotéAegpa and acpalioeig {wng 302 (1.264)
ZGvoho 2.669 946
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7. ApoIBEg Kal £€§08a MTPOCWTTIKOU

Ano 1 lavouapiou £éwg
31.12.2007 31.12.2006

MioBol kat nuepopicbila 387.535 319.601
Elo(popEg KOWWVIKNG aopdAlong 81.380 83.449
‘E€0da mpoypapudT®wy KaBoplopEVwY TtIapoxwv (onueiwon 30) 16.539 51.506
Nownéq emBapuvoelg 41.481 21.529
Zuvolo 526.935 476.085

211G apolBég kat €£0da nmpoowrikou tng 31.12.2007 oupnep\aupdvetal mood € 19.487 (31.12.2006: € 5.158),
TIOU agopd Tnv avaloyia apxlkng anoTUoews Kal TO KOOTOG EVAOKACEWSG SIKAWUATWY TIPOAIPETEWG, TIOU
elxav xopnyneei oto mpoowriko.

O ap1Budg Tou anaoxoAoupévou poowTikoU otov Opho katd v 31.12.2007 vjtav 12.907 (31.12.2006: 12.069)
dropa. EE autwyv 7.846 (31.12.2006:8.017) dropa epydlovtav oto ecwTeplkd kat 5.061 (31.12.2006: 4.052) droua
epydalovrav oto eEWTEPIKO.

[Mpoypduuata KaBopIoUEVWY TUVEITPOLWYV

To ouvoAo tou ipocwriikol Tou Opidou otnv EANMGda eivalt acgpaAiopévo yia v kupla ouvtagn oto
‘1I3pupa Kovwvikwv Aopaiioewv. EdikdTepa yia To mpoowrikd g Tpanédng oxUouv Ta MapakdTw:

a) To nmpoowrikd rou pogpxeTal and Tnv npwnv lovikA kat Aaiki Tpdnela Tng EAAGS0q eivat aopalt-
OuEVO aTov TOAUEPYODOTIKO popea TAMIATAT yia Tnv EMKOUPIKY) GUVTAEN. ZUUPWVA HIE VOLIKY) YVW-
pdteuon dev ugpioTatal UNoXPE€waon KAAUWNG Tuxov eNelpdTwy Tou Tapeiou and v Tpdnela. Qg ek
TOUTOU 0 AOYLOTIKOG XELPLOMAG TTou akoAouBeital elval autdg Tou Taueiou KaBoPLOUEVWY OUVELTPO-
pPwV.

B) To ouvoho Tou mpoowrikoU Tng Tpamneéldng eivalt aoPAAOUEVO YIa TNV UYELOVOUIKNA TIEpIBaAYN
oto Tapeio Aopaiioewg AoBeveiag MNMpoowriikou Tparelwv MNiotewg, Mevikng, Apgpikav EEMpEg K.a.
TO omoio eival Tapeio KABOPITUEVWV CUVELTPOPWV.

lMpoypduuata ka8oplougvwv IMapoxXwv

AvAAUOT TWV UTIOXPEWOEWV amnd MPOoyPApIaATa KaBoPLoUEVWY TTapoXwV, yivetal ot onueiwon 30.

8. levikd di10IkKNTIKA €E08a

Ano 1 lavouapiou £éwg
31.12.2007 31.12.2006

NEITOUPYIKEG HIOBWOELG KTNplwv 36.416 29.232
Evoikia-ouvtnpnoelg punxavoypagikol eEOMALOOU 22.124 21.524
Aandveq Unxavoypaprioewsg 39.314 37.607
MpoBoAx] kat dlapruon 43.736 35.095
TNAEPWVIKA-TAXUDPOMIKA 30.822 25.930
AuoIBEG TPTWV 42.243 35.485
Mapoxr| OlKOVOUIKWY TIANPO(OPLWV ard TPIToug 8.981 11.124
Elopopd oto Tapeio Eyyurioewg Katabéoswv 12.697 12.936
AopdNoTpa 11.219 5.853
YAkd ypapeiou 9.834 6.980
Aamdveg NAEKTPLKIG EVEPYELQG 8.837 7.822
Apo1BEG Tpitwv yia eEelpeon mehateilag 4.713 6.382
Evioxuon nuponadwv 24.600 -
®dpot (1A, akivnng meplouaiag K.A.) 41.968 37.008
Aond 78.749 72.314
Zuvolo 416.253 345.292
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9. Znpieg amopeINoewg Kal MPORAEYEIQ YIa TNV KAAUYN TOU TNIOTWTIKOU KIVAUVOU

Amé 1 lavouapiou éwg
31.12.2007 31.12.2006

Znuieg anouewoews davelwy Kal anartioewy Katd rmeAaTwv 206.232 244.631
Melwoelg Wy aropelwaews arnd analtoelg Katd TIOTWTIKWV I3pUUdTwV (14) (13)
MpoBAEYELG yia TNV KAAUYN TOU TILOTWTIKOU

KivdUvou armd ektdq loohoylopou otolxeia 30.983 14.946
Elomnipd&elg and diaypapeioeg anatioelq (10.518) (5.610)
Zdgvoho 226.683 253.954

10.1 ®Spog e100dQHATOG

ZUupwva Ye To loxuov popoAloyikéd dikato oty EANASa, ol avwvuleg etalpieq popoloyouvtal 0Ta CUVOAL-
KA TOUG KEPON e GUVTEAEDTH 29% Yla TN XPrion 2006 kal pe 25% yia Tig Xprjoelg 2007 kat epeEng.

MapdAnAa, To apbpo 9 tou N. 2992/2002, énwg Tpororowmonke pe to N. 3259/2004, npogRAere peiwon
TOU QOPOAOYIKOU CUVTEAEDTH TWV ETIUXEPHOEWV TIOU ouyXwveudnkav péxptl 31.12.2005, katd 10 kat 5
nooooTlaleg HovAadeg, yia Ta k€PN Tou TPOoEKUTITAY and Tov MPWTO Kal deUTEPO avtioTolXa L.oOAOYIoUO
META TNV OAOKAPWOT TOU HETATXNUATIOMOU, uttd TV npolndébeaon 4Tt dev eixav Kataotel ouvdedeuéveq
and 1.1.1997 €wqg 20.3.2002. Xe mepimTwon ouyxwveloews ETIXELPTIOEWV TIOU NTAV OUVOEDEUEVEG HEXPL
kat Tnv 31.12.1996 n peiwon Twv CUVTEAEOTWV QVIPXETO O¢ 5 TTooOOTIaieq povddeg yla Ta avriotolxa
KEPDN TWV dUO ETMOUEVWV XPYOEWY, TIOU TIPOEKUTITAV IETA TOV UETACXNMATIONO.

Kat’ epappoyn Twv avwtépw dlatdEewy, n Tpdnela opoAoyHOnkKe e ouvTeEAEOTH 24% yla Ta KEPDN TNG
xproewg 2006 AOyw cuyxwveloewg, dI' anoppoPricewg and tnv Tpdnela, Tnv 8.4.2005, Tng eloNyHévng
oto Xpnuatiotplo ABnvav etaipiag Aékta Singular A.E.I1., n omoia dev rjtav ouvdedepévn pe Tnv Tpdre-
Campw v 1.1.1997.

Znuelvetal otl, Ye TN opoAdynon TwV CUVONKWY KEPIWY TWV £TALPLWY, ol HéToxol Toug AapBdvouv ta
Heplopata arnalayuéva and kabe popoloyikr erBdpuvon.
O pdpog eloodnuatog availetal wg €EAG:
A6 1 lavouapiou éwg
31.12.2007 31.12.2006

Tpéxwv ®Epog 149.713 129.892
MpdobeTog POPog PopoAoYIKOU EAEYXOU - 10.771
AvaBaiAdpevog épog 58.468 34.764
20voAo pOpoU £1003ATOG 208.181 175.427

H al&non oto epdpo elgodruatog yia tn xerion 2007 opeiletal otnv al&nomn Tou OVOUAOoTIKOU GUVTEAEDTY] POPO-
ASyNnong Twv kepdwv TnG Tpamnéldng and 24% oe 25% (AOyw Katdpynomng Twv Kivrtpwv Tou N.2992/2002 énwg
neplypAPeTal avwTEPW) KABWG Kat otn pelwon Twv elcodnudTwy nmou dev UTIOKEWVTAL 08 popoAoyia.

O avaBaMdpevog pOpog otV KAaTAoTaom ArnoTeEAEOUATWV TIPOKUTTTEL Ao TIG aKOAOUBEG TTPOCWPLVEG SLAPOPEG:
Ano 1 lavouapiou éwg
31.12.2007 31.12.2006

Alaypa®Eg Kat anoaBEaelg Mayiwv MEPLOUCIOKWY TTOLXEIWV 7.882 10.343
Arnotijnon daveiwv (6.844) (13.455)
AlaKomr| EKTOKIOUOU 29.108 23.927
Anopeiwon daveiwv 27.301 (2.354)
Ynoxpewoelg KaBoPLoUEVWY TTAPOXWV OTOUG epyalilevouq 15.454 313
Anotiunon napaywywv (8.595) 8.518
Alapéppwon mpayuatikou emTokiou 5.364 2.031
ATOTI{UNOTN UMOXPEWOEWVY TIPOG TIIOTWTIKA IdpUaTA

Kal SAVELAKWV UTIOXPEWOTEWV AOYW avTloTdBong tng eUAoyng agiag 9.886 3.046
AnoTtiunon opoAdywv 1.838
Metapepdeveg POPOAOYIKEG NG MPOG CUUYNPLOUO 516 402
NoIEG MPOCWPLVEG SLAPOPEG (28.442) 1.993
ZUvoho 58.468 34.764
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MapatiBeTal KATWTEPW CUPPWVIA OVOUACTIKOU KAl TIPAYHATIKOU POPOAOYIKOU GUVTEAEDTN:

Zupuwvia ¢Oopou 10081 HaTog Ano 1 lavouapiou éwg
31.12.2007 31.12.2006
Képdn npo pépwv 985.263 800.757
®bépog eloodNUaATOq 22,06%* 217.315 23,66%*  189.466
Auénon/(ueiwon) npoepxduevn ano:
ZUPMANPWHATIKOG POp0og emni elgodnudtwy and akivnta (0,06%) (552) 0,05% 404
Elo6dnua pn unayoduevo ato ¢pépo (2,32%) (22.856) (4,02%) (32.179)
‘E€0da un ekmeoTtea 1,00% 9.804 1,16% 9.257
Avaloyia Twv apopoAdynTwy 003wV 0TA KEPDN XPHIOEWG 0,07% 670 (0,87%) (6.980)
Mépog Twv apopoAdyntwv KePSWV
Tou avaAoyel ota dlavepdueva (0,03%) (295) 0,74% 5.891

Alapopd GOPOAOYIKWY CUVTEAETTWY TIOU
XPNOLLOTOBNKav OToV MPOCdLOPLOUO TOU TREXOVTIOG

kat avaBaAAduevou poépou 0,15% 1.184
NOITEG POPOAOYIKEG TIPOCAPHOYEG 0,42% 4.136 (0,29%) (2.238)
XpnotuomnoinBeioeg popoAoyIKEG {npieg (0,01%) (41) (0,02%) (149)
MpdoBetog PpOPOg POPOAOYIKOU EAEYXOU 1,35% 10.771
®o6pog Eicodrjparog 21,13% 208.181 21,91% 175.427

* O ePAPUOOTEOG TUVTEAEOTIG POPOU el00d|UaTOg, 22,06% Yia To 2007 kat 23,66% yia To 2006, eival o péoog
OTABUIKAG OVOUAOTIKOG CUVTEAEDTNG POPOU, TIOU TIPOKUTITEL And Tn OxEan Tou PpOpou el0odr)uatog, BAceL Tou
OVOIAOTIKOU CUVTEAEDTY) POPOU KAl TWV KEPDWY TIPO PAPWV Yia KABe pia and Tig Buyatpikég Tou Ouilou.

10.2 dSpog amodeATIKWY

a. H eNnviki popoAoyikr vouoBeaia eTTPEMEL OTIG ETIXELPNOELG Va oxnpatiCouv agpopoAdynta anobepa-
TIK4 Ta ormoia mpogpyovtal, eite and kEPDN Ta onoia eixav analayel and To Opo €003 UATOG KATA
Nt dlatunwon dlatd&ewv vOuwy (TL.X. kEpdN arnd NwANon xpeoypdpwv) eite and kEpdn Ta onoia ixav
popoAoynBel autoTeAwq pe eEAVTANON TNG POPOAOYIKNG UTIOXPEWONG YIA TO VOUIKS TIPpdowTo Katl éxl
yla Toug HETEXOUG TOU (TT.X. TOKOL OPOAOYLaKWY daveiwv ENAnvikoU Anuociou, k€pdn and nwAnaon JeTo-
XWV Un elonypévav). H opoloyia Twv avetépw anmobepaTikwy avacTtENeTaL kat autd 6a ¢popoAoyou-
VTO 0g Tiepimrwon dlavourq 1 Kepalalomnoinong Toug, Ue Tov L.oXUovta, Katd To Xpdvo Tng dlavounq 1
KePAAALOTIOMNONG, CUVTEAEDTT) POPOAOYI(aG ELTODHUATOG VOULKWY TIPOCWITWV.

Me 10 4pBpo 10 Tou N. 3513/2006 erPBAONKe ePpAMAE POPOAGYNON TWV AVWTEPW ATOOEUATIKWY TIOU
elxav oxnuarioet p€xpt kat 31.12.2005 ol nuedanég TpamneldlkEG avWVUEG ETALP(ES, KABWG Kal TA gyKaTe-
ompuéva otnv EAAAda urnokataotrApata aAAodanwyv Teanelwyv He HELWUEVOUG CUVTEAEDTESG popoloyiag
15% kat 10%.

O epdmna& eopog anobeuaTIKWY TIoU TIPOEKUYPE Yla Tnv Tpdnela to 2006 aviiABe oe € 73.902. Me Tnv
KataBoAr] Tou poépou autou eEAVTANONKe KABe POPOANOYIKY) UutoxpE€waon TG Tpamélng Kabwg Kat Twv
METOXWV TNG KAl WG €K TOUTOU Ta avwTEPW anobepatikd duvartal va dlaveunBoulv 1} va Kepalalomnoin-
Bouv xwpig kapia AAN\N popoloyikn emPBdpuvon.

B. Me to dpBpo 26 Tou N. 3634/2008 Ta k€PN Twv Tpanelwy, yla ta oroia €xel avacTaAel n popoloyia
TOUug MEXPL TN dlavour] Toug Kat epgavifovral oe Aoyaplacud apopoAdyntou anobepuatikoU, untdKevTal
oe popoAoyia pe Tov Loxuovta cuvteAeoTr] popoloyiag (oripepa 25%). H avwtépw dLdTagn €xel epap-
MOV Yla €l003MATA TIOU TIPOKUMTOUV and L.oOAOYIOHOUG TIOU KAEIVOUV e nuepounvia 31 AskeuBpiou
2007 kat petd.

O ¢popog 1ou mpokuTtTeL yia Tnv Tpdnela and tn eopoAdyNnon Twv arobeUATIKWV TIOU OxXNUaticonkav
Katd ™ xprion 2007 avépxetal os € 6.384 kal 6a kataBAndel pe WSlaitepn dHAwoN To ZEMTEUPRPLO TOU
2008. Mg Vv kataBoAr] Tou pépou autol eEavtAeital kABe @opoloyikr untoxpéwaon g Tpamnélng
KaBwg Kal Twv PETOXWV TNG Kal wg €K TOoUTOU Ta avwTépw amobepatikd duvatal va dlaveundoulv A va
kepahatoroinBouv xwpig kapia dAAn eopoloyikn ermPBdpuvon.
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11. KaBapd képdn, HETA TO POPO £1003HHATOC, ATTO SIAKOTITOHEVEG SPaOcTNPIOTNTEG

Tnv 23.03.2007 oAokAnpwbnke n petapiBaon amnd tov ‘Ou\o, Tou 99,57% Ttwv PeToxwv Tng Alpha AcpaMoTIKA
A.E., otn diebvouq kUpoug acoPaloTikn etawpia AXA, n omoia Katéxel NyeTk B€on otov Topéa KAAUWEWS XPN-
HATOOIKOVOULKWV KIVOUVWY TIAYKOOU{WG,.

H Alpha Bank kat n AXA unéypayav €miong HakpoxeOvia artoKAELOTIKA) CUMPWVIa OTOV TOUEA TwV TPAMNe{oaoda-
NOTIKWV EpYAcL®V Yia Tn JAOeon aoPAAOTIKWY MPoidvTwy TnG AXA péow Tou ekteTauévou Alktiou Kataotnud-
Twv g Tpanélng.

Ta anoteAéopata g Alpha AopahoTtiki A.E., n oroia opioBnke wg dlakortdpevn dpactnpldtnta kat To kEPS0G
and Tnv NWAnor| g, nepthapBdvovtal oto Aoyaplaopd «kabapd k€PN, HETA TO POPO €GO UATOG, and SLaKo-
Tépeveg dpaotnELdTNTEG» Kal avaluovtal wg eENG:

Ano 1 lavouapiou £éwg
31.12.2007 31.12.2006

KaBapd €00d0 and tékoug 860 5.501
KaBapd €00d0o amnd apolf€g kat mpounrndeleq 409 2.381
ANOTEAEOATA XPNMATOOKOVOULKWY TIPAEEWV - 3.904
Nownd €00da (AGPANOTPA K.ATT.) 3.573 26.970
ZUvoAo £€00d3WV 4.842 38.756
ApolBEg kat £€£0da TPoowKoU (2.338) (14.624)
levikd dloknTikd €€0da (1.583) (10.923)
AnooBEoelg (239) (1.727)
2ZUvoho £E6dwvV (4.160) (27.274)
Znpuieg anopewoews Kat MPoBAEYELS Yia TNV KAAUWN TOU TILOTWTIKOU KivdUVou - (1.200)
Képdn/(Cnuieg) mpiv To pOPOo €1608PHATOG 682 10.282
®bpog eloodnuaroq (421) (7.595)
Ka@apd képdn/(Cnuieg) peTd 1o pOpo £1008HATOG 261 2.687
Képdn amd Tnv mwAnon 1ng Alpha Ao@alioTikn A.E. 80.127 -
Kabapd képdn pETA TO POPO €100SNATOG, 80.388 2.687

amé dIOKOMTOPEVEG SPAOTNPIOTNTEG

12. KaBapd képdn avda peToxn
Baoikda képdn ava pJeToxn:
Ta Baoikd k€pdn avd uetoxn rpokurtouv and Tt dlaipeon Twv KepdWV HETA TO PAPO, TIOU AvaAoyoUVv OToUG
Metdxoug g Tpamélng, e TO OTABUOUEVO UECO PO TWV UPLOTAMEVWV KOWVWV HETOXWV TNG Tparéldng katd

™ dldpkela g neplddou, aPaPOUEVOU TOU OTABUIOUEVOU EToU dpou TwV WBloKatexOpevwy and Tov Outho,
KOWVWV UETOXWV TG Tpamélng, katd v dia nepiodo.

Ano 1 lavouapiou éwg
31.12.2007 31.12.2006

Ké€pdn avaloyouvta atoug Metdxoug

NG Tpaméldng and ouvex{OPeveq Kal SLAKOTTTOUEVEG dPAOTNPLOTNTEG 850.035 551.987
2TaBUOUEVOG HECOG OPOG UPLOTAUEVWV KOLVWV HETOXWV 405.502.633 393.178.131
Baoikd k€pdn avd petoxr and ouvexL(Opeveg

Kal dlakomtopeveg dpaotnELdTnTeg (0 € avd PETOXT)) 2,10 1,40

Ano 1 lavouapiou éwg
31.12.2007 31.12.2006

Ké€pdn avaloyouvta atouqg Metdxoug tng Tpamnelng

and ouvexl(opeveg dpaaTnPLOTNTEG 769.647 549.342
2TaBUOUEVOG HECOG OPOG UPLOTAUEVWV KOLVWV HETOXWV 405.502.633 393.178.131
Baagikd k€pdn avd Petoxr) and cuveXI{OPEVES

dpaotpLéTeg (o€ € avd LeToxN) 1,90 1,40
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Mpooapuoopéva KEPdN ava PEToXN:

Ta npooappoouéva k€PN avd UETOXN TPEOKUTTTOUV arnd TNV MPooapoyr] TOU OTABIOUEVOU UETOU OPOU TWV
UPLOTAUEVWY KOWVWV UETOXWYV TNG Tpamélng katd tn didpkela g neplddou yia SUvNTIKWG eKS0ONOSEVES KOL-
VEG UETOXEQG.

H Tpdnela d1€0eTe PETOXEG AUTAG TNG Katnyoplag, ol oroleg mpoékurttav and xopnyndévra dikaiwuata
npoalpg€oewg (stock options) oe aTeAExN TNG Kat o oTteA€éxn etaiplwy Tou Opilou, Ta onola evackAdnkav
evtég TG xproewg 2007.

MNa 1ig ev Aéyw PETOXEG, YiveTal urmoAoylopdg yia Tov poadloplopd Tou aplbuol Twv HETOXWY Tou Ba
propoucoe va anoktnBel otnv elAoyn a&la (tol oto péoo 6po TNG XPNHATIoTNPELaKAG aglag yia v rnepio-
00), ye BAom TNV TN EVAOKAOEWG TOU JIKAIWUATOG Tou ouvodelel TO Jikaiwpa MPoalpeoewg. X Tepi-
TITWOT EVAOKNOEWG, arnd Tn nuUePopNnvia ekdO0EWS TWV VEWV KOWVWOV ETOXWV Kal EPEENG, OL TIPOKUTTTOU-
0£q UETOXEGQ OUMMEPIAAUBAvVOVTAL OTOV UTTOAOYIONS TOOO TwV BACIKWY, 600 KAl TWV TMPOCAPUOTUEVWY
KePOWV avd PETOXN.

O oTabuopévog HECOG P0G TWV UPLOTAUEVWV KOWVWV PETOXWYV, OMwG UTOAOYileTal avwTépw, GUYKPive-
TAlL L€ TOV ApPLOUS LETOXWV TTIOU B MPOEKUTTTE €AV TO TUVOAO TWV JIKAIWUATWY TIPOALPETEWS EVATKEITO.

A6 1 lavouapiou éwg
31.12.2007 31.12.2006

Képdn avahoyouvta otoug Metdxoug g Tpamélng

and ouvexI{OUEVEG Kal SLAKOTTTOMEVEG dPATTNPLOTNTEG 850.035 551.987
2TaBUIoPEVOG HECOG OPOG UPLOTAUEVWV KOWVWV LETOXWV 405.502.633 393.178.131
Mpooapuoyn yia SIKAWUATA TIPOAIPECEWG 727.195 731.705
2TaBUIOUEVOG HETOG OPOG UPLOTAMEVWY KOWVWY LETOXWV

Yla TIPOCapUoopEva KEPDN avd LETOXN 406.229.828 393.909.836
Mpoocapuoopéva kEPdN avd LETOXT| and ouveXI{OUEVES

Kal dlakorropeveg dpaotnpldtnTeq (o€ € avd PEToXT) 2,09 1,40

Ano 1 lavouapiou éwg
31.12.2007 31.12.2006

Képdn avaloyouvta atouqg Metdxoug tng Tpamnelng

and ouvexl(opeveg dpaatnPldTNTEG 769.647 549.342
2TaBUOUEVOG HECOG OPOG UPLOTAUEVWV KOLVWV UETOXWV 405.502.633 393.178.131
Mpooapuoyn yla SIKAWUATA TTPOAIPETEWG 727.195 731.705
3TABUIOUEVOG HECOG OPOG UPLOTAUEVWV KOOV UETOXWV

Yla TIPOCAPUOTUEVA KEPDT avd LETOXN 406.229.828 393.909.836
Mpooapuoopéva kEpdn avd PeTox and

ouvexL{opeveg dpaatnpldTNTeg (0 € avd peToxn) 1,89 1,39
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13. Tapeio kai diabéoipa oe Kevrpikég Tpdmeleg

31.12.2007 31.12.2006
Tapelo 411.539 364.905
Erutay€qg elompakteéeq 69.052 74.649
AwaBgotua oe Kevrpikég Tpdmeleq 2.783.021 2.236.148
Zdvoho 3.263.612 2.675.702
Meiov deopeupéveg katabgoelg
oe Kevtpikég Tpdmneleq (1.826.958) (1.435.899)
Zdvoho 1.436.654 1.239.803

H Tpdnela, eival unoxpewpévn va mpel oty Tpdnela tng EAMAS0g tpexoUpevo Aoyaplacud, e okomod T dleu-
KOAUVOM TwV dlaTparedikwy ouvalaywv Pe autr kal Tig dM\eg Tpdmneleg, péow Tou ouotruatog Target (Trans
European — Automated Real Time Gross Settlement Express Transfer System).

H Tpdnela g EAGSog anaitel eniong, and 6Aa Ta motwTikd Wpuuata Tou eival eykateotnuéva otnv EAAGda,
va dlatpouv KataBgoelg o auTr), TIOU QVTLOTOLXOUV OTO 2% TWV OUVOAIKWV KATABEOEWY TWV MEAATWY TOUG.

OL katabéoelg autég elval EVTOKeG, e ETITOKL

0 auté Tng avaxpnuatoddtnong Tng Eupwnaikig Kevrpikig Tpd-

neag 1o onoio aviABe tnv 31.12.2007 oe 4,18% (31.12.2006: 3,58%).

Tapeio kai Tapeiakd 100dGvapa (6Mwg EPPavifovTal OTNV KATAoTAON TAPEIAKWY POWV)

14.

31.12.2007 31.12.2006
Tapeio kal dtabgoua oe Kevipikég Tpdmeleq 1.436.654 1.239.803
Anartrioelg and ouppwvieg enavanwinong titAwv (Reverse Repos) 47.874 395.604
BpaxunpdéBeaeg TomoBeTioelg 0 ANAEG TPAMElEG 2.307.503 2.937.316
Tapeio ka1 Tapeiakda I0odUvapa and cuveXI{OPEVEG dPacTnPIOTNTEG 3.792.031 4.572.723
Tapeio kat Tapelakd .oduvapa and SLaKoTTTOUEVEG dPAOTNPLOTNTEG - 3.108
Tapeio ka1 Tapelakda I003Uvapa andé cuveXI{OPEVES
Kal S1aKOTITOUEVEG dPACTNPIOTNTEG 3.792.031 4.575.831
AnaITAoEeIg KATA TNIOTWTIKWV I3PUHATWV

31.12.2007 31.12.2006
TomoBetoelg oe AN\eG TpATETES 2.790.362 3.335.338
Anartrioelg and ouppwvieg enavanwinong titAwv (Reverse Repos) 47.874 395.605
Advela og THOTWTIKA OpUpaTa 678.157 913.452
Melov:
JUCOWPEUNEVEG AMOUELWTELG (6.697) (7.683)
ZUvolo 3.509.696 4.636.712
ZUCCWPEUHPEVEG ATTOHEIWOEIG
YméAoimo 1.1.2006 8.707
Melwon {nuLV arnopeldoews and anartrioelg
KATA TILIOTWTIKWV IPUNdTWV (onueiwon 9) (13)
ZUVAN\AYUATIKEG SLAPOPES (1.011)
YmnéAoirmo 31.12.2006 7.683
Melwon (Vv arnopeloews and anartrioelg
KATA TILIOTWTIKWV IPURdTWV (onueiwon 9) (14)
ZUVAN\AYUATIKEG DLAPOPES (972)
YmnéAoirmo 31.12.2007 6.697
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15. A§Idypapa XapTopuAakiou ouvaraywv
31.12.2007 31.12.2006

Kpatikol tithot 241.724 186.753
Notrol xpewoTikol TitAoL:

- Elonypévol 21.459 33.084
- Mn elonypévol 270 53.414
MeToxéq:

- Elonypéveg 2.594 32.740
Zdvoho 266.047 305.991

16. Mapdywya XpnHATOOIKOVOMIKA Héaa (aTmaITOEIC KAl UTTOXPEWOEIG)

31 Aekepppiou 2007

OvopaoTikn agia Euloyn agia
oupBoAainv  AmaITROEIG YTIOXPEWOEIG

lMapdywya yia eumopiKoug OKOIToug
a. Mapdywya cuvaAAdyparog

MpoBeopiakég nmpdéelg (fx forward) 1.150.445 12.746 9.480
MpoBeopiakég mpdéelg (fx swaps) 2.888.361 35.013 44,797
Mpd&elg avtal\ayng cuvalAAyaTog (Cross currency swaps) 555.968 63.655 40.104
Akawwpata npoaipeong (currency options) 175.822 3.438 3.261
Akawwpata npoaipeong (currency options)

EVOWUATWUEVA O TENATELOKA TIPOIdvVTa 631 1

2ZUvolo pn diampayHaTeloIWV OE XPNHATIOTHPIO 4.771.227 114.853 97.642

B. Mapdywya emToKiou

Mpd&eig avtal\ayng emtTokiou (interest rate swaps) 8.199.341 161.842 136.593
Alkawwpara npoaipeong (caps) 616.963 2.233 1.388
20voAo pn dianmpaypaTeUoIPwVY O€ XPNHATIOTHPIO 8.816.304 164.075 137.981
MpoBeopiakd cupBoAaia (futures) 354.305 99 28
Akawwpata npoaipeong (options) 6.300 32

2UvoAo SIaTPAYHaTEUCIPHWY O XPNHATIOTHPIO 360.605 131 28

y. Mapdywya eni eymopeupaTwv
Mpd&elg avtalhayng epnopeupdtwv (commodity swaps) 14.410 138 124

2ZUvolo pn dianpayHaTeloIWV OE XPNHATIOTHPIO 14.410 138 124

3. Mapdywya emi SEIKTWV

MpoBeopakd cupBorata (futures) 202 1
Alkawwpara npoaipeong (options) 383 4
20voAo diampayparelUciwy O€ XPNHATIOTHPIO 585 4 1

Mapdywya yia okomoug avrioTabuiong
a. Napdywya cuvaAAdyparog

MpoBeopakég mpdEelg (fx swaps) 137.380 12.114
Mpd&elq avtal\ayrg cuvaAAAyHaTog (Cross currency swaps) 181.895 46.258
2Uvolo pn d1ampayHaTeUCIWY OE XPNHATIOTHPIO 319.275 12.114 46.258

B. Mapdywya emrTokiou

Mpd&elg avtalhaynq emitokiou (interest rate swaps) 4.083.070 92.117 102.105
20voAo pn dianpaypaTeloIJwy O€ XPNHATIOTHPIO 4.083.070 92.117 102.105
levik6 ZUvoho 18.365.476 383.432 384.139
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31 Aekepppiou 2006
OvopaoTikn agia EuAoyn agia
oupBoAainv  AmaITROEIG YTTOXPEWOEIG

IMapdywya yia eUmopIiKoug OKOTToUG
a. Mapdywya cuvaAAdyuarog

MpoBeopiakég nmpd&elg (fx forward) 769.553 7.139 5.410
MpoBeopakég nmpdéelg (fx swaps) 1.564.998 17.636 10.072
Mpd&elg avtal\ayrg cuvaAAAyaTog (Cross currency swaps) 533.026 67.005 61.398
Akawwpara npoaipeong (currency options) 254.115 1.722 1.202
Akawwpata npoaipeong (currency options)

EVOWMATWUEVA OE TTEAATELAKA TTPOIdVTA 1.745 6 -
ZUvoAo pn dianmpaypateUcIWV O XPNHATIOTHPIO 3.123.437 93.508 78.082
B. Mapaywya emrTokiou

Mpd&elg avtalhayrqg emitokiou (interest rate swaps) 9.540.482 104.473 84.118
Akaipata rpoaipeong (caps) 220.399 1.322 711
ZUvolo pn dianpaypaTeloIywV o€ XPNHATIOTHPIO 9.760.881 105.795 84.829
MpoBeopiakd cupBolaia (futures) 450.704 1 317
Alkawwpara npoaipeong (options) 100.000 4 -
20volo dianmpaypaTeUcIwy O€ XPNHATIOTHPIO 550.704 5 317
Y- Mapdaywya eni peroxwv

Mpd&elg avtal\ayng petoxwv (equity swaps) 25.427 847 -
2UvoAo pn d1ampaypHaTEUCIUWY OE XPNHATIOTHPIO 25.427 847 -
8. Mapdaywya emi SEIKTWV

MpoBeopakd oupBoraia (futures) 4.930 - 44
2ZUvolo diampayHaTeloIpwV O XPNUATIOTHPIO 4.930 - 44

Mapdywya yia okomoug avrioTdbuiong
a. Mapdywya cuvaAAdyuarog

MpoBeopiakég mpdEelg (fx swaps) 72917 - 2.603
Mpd&elg avtaAhayrg ouvaAAAyuaTog (Cross currency swaps) 191.168 - 39.541
20voAo pn dianmpaypaTelcIJwy O€ XPNHATIOTHPIO 264.085 - 42.144
B. Mapdywya emTokiou

Mpd&eig avral\ayng emttokiou (interest rate swaps) 1.660.127 45.521 19.160
2UvoAo pn d1ampayHaTEUCIUWY OE XPNHATIOTHPIO 1.660.127 45.521 19.160
Ieviko ZUvoho 15.389.591 245.676 224.576

17. Adveia kal anmaiTAoeI§ Katd meAatwv
31.12.2007 31.12.2006

1810TEG:
2TeyaoTtikd 11.186.669 8.812.267
KatavaAwTtikd 3.606.631 2.445.129
MoTtwTikég KAPTEG 1.092.863 942.025
Nowtd ddvela 146.762 217.035
Zivoho 16.032.925 12.416.456
Eraipieg:
Emuixelpnuatikd ddvela 24.771.065 18.992.719
Xpnuatodotikég uobwoelg (Leasing) 1.338.340 1.086.745
Exxwprioelg enxelpnuatikwy anarrjoewv (Factoring) 532.640 495.692
ZGvoho 26.642.045 20.575.156
AnaiTijoeig ané acPalIoTIKEG Kal avTaoPalIOTIKEG 3pacTnPIOTNTEG 9.494 12.179
Noimég anaitioeiq 228.201 196.492
42.912.665 33.200.283
Meiov:
2UOOWPEUUEVEG ATIOUELWTELG * (840.594) (977.249)
YmoAoimo 42.072.071 32.223.034
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* Emnm\€ov TWV CUCOWPEUEVWV ATTOUEWOewY davelwy Kal anartroewy, xel oxnuatiodel mpdpAeyn, yia tnv
KAAUYN TOU TILOTWTIKOU KIvdUvou amnd ektdg lgoAoylopol atotxeia Upoug € 45.929 (31.12.2006: € 14.946)
(onueiwon 32)."Etot To 0UVOAIKS 11006 yia TNV KAAUYN TOU TIOTWTIKOU KIvOUVOU avépXeTal o € 886.523
(31.12.2006: € 992.195).

ZUOOWPEUPEVEG ATTIOPEIWTEIG

YriéAoimo 1.1.2006 1.040.360
MeTtaBoA€g mepiddou 1.1-31.12.2006

MeTtapopd oCUTOWPEUNEVWY ATTOUEIWOEWV OTOLlXElWwY EvepynTikoU mpog MWANon (4.847)
MetaBoAr Tng mapouoag a&lag Twv NV AMOUELWOEWS 71.650
ZUVAAQYUATIKEG DLAPOPEG (2.642)
ZNEG anouewoews meplddou (onueiwaon 9) 244.631
Mood nou xpnotuomnorienkav oty rnepiodo (Alaypapeg) (871.903)
YriéAoimo 31.12.2006 977.249
MeTtapopd oCUGOWPEUNEVWY ATTOUEIWOEWV OTOLXElWYV EvepynTikoU mpog MWANoN (57)
MetaBoAr Tng mapoucag a&lag Twv NV AMOUELWOEWS 41.288
ZUVAAQYUATIKEG DLAPOPEG (2.016)
ZNEG anouewoews meplddou (onueiwaon 9) 206.232
Mood nou xpnotomnorienkav oty rnepiodo (Alaypapeg) (382.102)
Ynéhoirmo 31.12.2007 840.594

OL anaitrioelg and XpnUatodoTIKEG obwaelg avaluovtal, katd didpkela, wg eENG:

31.12.2007  31.12.2006

‘Ewg éva (1) €tog 398.360 318.043
Ao éva (1) €1oqg éwg Kat évte (5) €1n 675.630 553.620
Mépav Twv névre (5) ETHV 829.707 588.952

1.903.697 1.460.615
Mn dedouleupéva €goda and XPnUATOSOTIKEG UOBWOELG (565.357) (873.870)
ZUvolo 1.338.340 1.086.745

To kaBapd oo TWV ANAITOEWY ATd XPNUATOSOTIKEG UOBWoelg avalleTal, katd didpkela, wg €ENg:

31.12.2007 31.12.2006

‘Ewg éva (1) étog 316.096 257.139
Ao éva (1) €1oqg éwg kat évte (5) €1n 456.249 395.356
Mépav Twv névre (5) ETOV 565.995 434.250
ZlGvoho 1.338.340 1.086.745
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18. AfIdypapa emevdUTIKOU XapToPUAAKiou - AlaB€aipa mpog mwAnon

Kpatikof TiTtAot

Notrol xpewoTikol TtAoL:

- Elonypuévol

- Mn elonypévol

Metoxéq:

- Elonypéveg

- Mn elonyuéveg

Nourol Tithol peTaBANTG anoddoews
Zuvolo

19. EnevdUoeIg og ouyyeveig eTalpieg

YniéAourto apxng reptédou
AyopEqg

ErotpopEg kepahaiou
Mepiopata slomipaxfévra
MwAoelg

Avahoyia ota képdn ({nuieg)
YmniéAoirmo TéEAoug Trepiédou

Ol ouyyeveiq etaipieq Tou Opidou eival ot €8Ag:

Enwvupia eTaipiag

a. EBlodk A.E.

B. AEAEI ©eooakiag kat Ztepedq EMdBoq(1)
Y. A.L.C. Novelle Investments Ltd

(1) H eTapia eival un kepS0ooKOTIKOU XapaKTripad.

31.12.2007  31.12.2006
1.909.248 6.253.815
1.065.924 1.142.097

36.983 28.897
69.446 52.317
21.661 13.374
53.639 62.102
3.156.901 7.552.602

Ano 1 lavouapiou £éwg

31.12.2007  31.12.2006
4.091 11.389

20 104

- (723)

(11) (154)

- (6.117)

1.220 (408)
5.320 4.091

Mooootd ouppeToxrg Ouilou %

‘Edpa 31.12.2007  31.12.2006
EAG3a 27,00 27,00
EAG3a 50,00 50,00
Kurpog 33,33 33,33

Katwtépw availetal n avahoyia Tou Opilou emni Twv kepdwv/ ({nuiwv) ekdoTtng ouyyevoug etaipiag:

Enwvupia eTaipiag

a. EBwodk A.E.

B. AEAEIM ©gooaliag kat Ztepedq ENAS0Q
Y. A.L.C. Novelle Investments Ltd

ZUvoho

‘I11a AnoTteAéopara Avaloyia
Ke@AAaia nepI6dou ZUvoho KEPSWV/
(o€ XIA.€) HETA amd (o€ XIN.€) (@nuiwv)

PpOpouqg 31.12.2007
3.096 145 3.241 9
147 - 147 =
16.166 (455) 15.711 1.211
19.409 (310) 19.099 1.220
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20. Emevdloeig og akivnra

Owéneda - Kpla
YrnéAoima tnv 1.1.2006

A&la kToewg 33.061
JUCOWPEUEVEG ATIOOREDELG (8.511)
Avandopeot a&ia v 1.1.2006 29.550

1.1.2006 - 31.12.2006

AvandoBeot a&ia 1.1.2006 29.550
ZUVAAQYUATIKEG DLAPOPEG 32
Mpoobnkeg 14
Mpoobnkeg amnd etaipieg rou evortolouvTal yla mpwTn ¢popd oto 2006 5.342
Alabéoelg (86)
Metapopéq (2.987)
Anooféoelg Teplddou (347)
AvandoBeot a&ia 31.12.2006 31.518

YniéAoima tnv 31.12.2006
A&la kToewg 34.948
JUCOWPEUEVEG ATIOOREDELG (3.430)

1.1.2007 - 31.12.2007

AvandoBeot agia 1.1.2007 31.518
ZUVAAQYUATIKEG DLAPOPEG (35)
Mpoobnkeg 26.602
Alabéoelg (480)
Metagpopég and “Idloxpnoiuornololpeva evowuara ndaya” 16.628
Anooféoelg Teplddou (673)
AvandoBeot a&ia 31.12.2007 73.560

YniéAoima tnv 31.12.2007
A&la kToewg 78.526
JUCOWPEUNEVEG ATIOOREDELG (4.966)

H glhoyn a&la twv enevduoewv ge akivnta katd tnv 31.12.2006, énwg npoodlopicbnke and tnv eraipia Alpha
Aotikd Akivnta A.E., v Bla nuepounvia, pe v H€Bodo Tou elgodripatog (income method) kal xpnoylonolw-
vTag TNV NMPocodd ToUG WG TO ACPAAECTEPO OTOLXE(O UMOAOYLOUOU NG, AVAPXETO 0 €40 eKAT. VW Ol ATOKTH-
O€I1g TWV AKIVATWV TNG Xproewg 2007 €ywvav otnv eUAoyn agla.

OL petagopég and tnv katnyopia “Idloxpnoiuorololpeva evowuata nayla” mg xprioewg 2007 nephaupavouv
akivnto agiag €15,8 ekar. WBloktnoiag g Buyatpikng etapiag Qkeavég A.T.O.E.E., n oroia péxpt nv 23.3.2007
ekuioBwve To akivnto ot Buyatpikn etaipia Alpha AcpalioTikr A.E. H eUloyn a&fa Tou akwvritou avépxetal katd
v 31.12.2007 og € 22 ekart.
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YrnéAoima tnv 1.1.2006

OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007 I ALPHA BANK @

21. I310xpnoIpoTIoIoUHEVA EVOWHATA TIAyIa

Oikdémeda - Kripia EEomAiopog Kivntég  ZUvoAa
Leasing E&omAiopog

AE{a KToEWG 1.076.377 3.347 342.984 1.422.708
JUCOWPEUNEVEG ATIOOREDELG (212.001) (1.440) (271.294) (484.735)
Avandéopeot agia v 1.1.2006 864.376 1.907 71.690 937.973
1.1.2006 - 31.12.2006

Avandofeot agia 1.1.2006 864.376 1.907 71.690 937.973
ZUVaAQYUATIKEG DLAPOPEG 3.332 119 768 4.219
Mpoobnkeg 36.380 608 39.374 76.362
AlaB€oelg (2.442) (508) (2.950)
Metagpopéqg (33.344) (3.068) (36.412)
AnooB€oelg mepLodou (19.831) (542) (22.823)  (43.196)
AvandoBeot a&ia 31.12.2006 848.471 2.092 85.433 935.996
Ynéhoima tnv 31.12.2006

AE{a KToEWG 1.058.044 4.055 361.639 1.423.738
JUOOWPEUUEVEG AMOOBETELG (209.573) (1.963) (276.206) (487.742)
1.1.2007 - 31.12.2007

Avandofeot agia 1.1.2007 848.471 2.092 85.433 935.996
ZUVaAQYUATIKEG DLAPOPEG (1.669) (73) (536) (2.278)
Mpoobrkeg 64.714 1.747 37.848 104.309
AlaB€oelqg (5.435) (1.349) (6.784)
Mpoobnkeg amnd etaipieg rou evorojdnkav

yla mpwtn opd ot xperion 2007 (onuelwon 46 15) 145.909 23.346  169.255
Metagpopéqg oe “Emevdloelg oe akivnta” (16.628) (16.628)
Metagpopég and “Ztotxelia Evepyntikou mipog mwAnon” * 42.405 42.405
Metapopég oe “EEoda Aoyloukou” (268) (268)
AnooBgoelg TepLodou ** (24.405) (694) (27.633)  (52.732)
Avandofeot a&ia 31.12.2007 1.053.362 3.072 116.841 1.173.275
Ynéhoima tnv 31.12.2007

AE{a KToEWG 1.283.906 5.414 414.199 1.703.519
JUOOWPEUUEVEG AMOOBETELG (230.544) (2.342) (297.358) (530.244)

* Katd ) xprjon 2007 akivnta tng Tpanélng a&iag € 42,4 ekart. petapgpbnkav and v katnyopia “Ztowxela
Evepyntikou npog nwAnon” Adyw anopdoewg g Tpamnélng va ta Wloxpnatpornotrost. Ot anooBEoelg mou avtl-
aToLXOoUV OTO XPOVIKG S1AoTNnUa TIoU TA CUYKEKPLUEVa akivnta eixav katatayel otnv katnyopia “Ztoixeia Evepyn-
TIKOU TIPOG WANON” avépxovtal o€ € 2,2 €KaT. Kal £X0oUV EMPBAPUVEL TA AMOTEAEOUATA TNG XPHoewg 2007.

** 311q “AnooBEoelg neptddou” dev nephapBdvetal mood €1,1 ekat. rmou agopd andofean Tou Eevodoxeiou
Hilton Rhodes Resort, To onoio xapaktnpiotnke oav “Ztoixeia Evepyntikol npog nwAnon” (onueiwon 25).

Katd v 31.12.2006 n Tpdnela eE€taoe ta napandvw akivnta tou Ouilou yia rmbavr| arnopeiwon tng aglag Toug
Kal dev MPOEKUYPE TIEPIMTWAOTN avayvwplong oxXeTIKAG {nuiag.

‘Extote dev mpogkudav yeyovdTa Kal KATAOTACELG TIOU va arnodelkviouv OTL n AoyLoTikr} a&la Twv rayiwv uroAei-

TETAL TNG avaktolung a&lag Toug.
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22. Yniepagia kai Aoird duha ndyia

Ynepa&ia Aoimd Guia ‘E€0da Zuvoha
AoyiopikoU

YniéAoima tnv 1.1.2006
AE{a KTHOoEWG 54.022 17.392 130.227  201.641
JUCOWPEUNEVEG ATIOOREDELG (3.014) (91.191)  (94.205)
Avandopeot a&ia mv 1.1.2006 54.022 14.378 39.036 107.436
1.1.2006 - 31.12.2006
AvandoBeot agia 1.1.2006 54.022 14.378 39.036 107.436
ZUVAAQYUATIKEG DLAPOPEG 4.322 937 (534) 4,725
Mpoobnkeg 428 27.890 28.318
Alabéoelg (2.702) (2.702)
Metapopéq (1.534) (1.534)
Anooféoelg TepLddou (3.334) (15.771)  (19.105)
AvandoBeot a&ia 31.12.2006 58.344 12.409 46.385 117.138
YréAoira Tnv 31.12.2006
A&la kToewg 58.344 18.293 144.745  221.382
JUCOWPEUNEVEG ATIOOREDELG (5.884) (98.360) (104.244)
1.1.2007 - 31.12.2007
Avarntéofeotn a&fa 1.1.2007 58.344 12.409 46.385 117.138
JUVaAQYUATIKEG SLAPOPES (336) 145 (233) (424)
MpooBrikeg 5.340 35.484 40.824
AlaBgoelg (920) (920)
Metapopég and “Idloxpnaotuomnotolpeva ayla” 268 268
MpoaoBiikeg and etaipieq ou evoroienkayv
yla mpwtn gopd ot xperion 2007 1.333 1.333
AnooBéaoelg eplodou (3.484) (20.238)  (23.722)
AvanéoBeotn a&la 31.12.2007 58.008 15.743 60.746  134.497
YnéAoima Tnv 31.12.2007
A&fa ktrjoewg 58.008 25.785 181.273 265.066
JUOOWPEUUEVEG ATIOORBETELG (10.042) (120.527) (130.569)

O em010G €AeYX0G AMOUEIWOEWS TNG UNePa&iag, Tou €xel TPOKUYEL Katd Tnv apxkn eEayopd tng Alpha Bank
Srbija A.D., emuBeBaivel 6tL n agla g napapével aképaia. ESkdTePA, KATA TNV EMUETENON TNG AVAKTWHEVNG
a&lag ng Buyarpiknig, Téoo n a&ia Adyw xpriong, 600 Kat 1 eUAoyN a&ia pelwpuévn Katd To KOoTog NG MWANoNG,
karadelkvUouv a&leq uPpnidtepeg NG a&lag Tng Buyatpikng eTalpiag énwg epPavileTal OTIG EVOTIOINUEVES OLKO-
VOUIKEG KATAOTACELG UE OUVETELA VA NV ugpioTatal AOYyog amouEloews TNG untepagiag mou €xel mpokUYel JeTd
KAl TNV avayvwpLoT TwV TIAPAKATw AUAWY TIEPLOUCLAKWY OTOLXEIWV.

Ta dula neplouciakd ototxeia, Ta onola eixav avayvwplobel katd v apxikn e§ayopd g Wiag Tpamnélng kat
agopouv Tnv katabetik} BAon Kat TI§ oX€oelg Ue Toug meAdTeg, upioTavTal kat dlatnpouv Kat' eAdxlotov v
avanéoBeotn a&la Toug. Movadikn eEaipeon anotelel 1) eTalpIKr} TAUTATNTA, N ortoia €xel peTaBAnOel kat oTadia-
Kd ravel n xprjon mg. H oplotikn} andéoBeon tou ev Adyw mePLoUctakoU oTotxeiou evidg Tng xprioewg 2007 Guvé-
TIECE |UE TO AVWTEPW YEYOVOG, oNdTE dev CUVETPEEE AOYOG ATTOUEIWOEWS TOU £V AOYW AUAOU OTOLXE(OU.
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23. AvaBaAAOpEVEG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG
31.12.2007  31.12.2006

AvaBal\OEeVEG POPOAOYIKEG ATIAUTYOELG 170.257 276.973
AvaBal\OpEeVEG POPOAOYIKEG UTIOXPEWTELG (94.807) (140.208)
Zdvoho 75.450 136.765

Ot avaBaA\Oeveg POPOAOYIKEG ATIAUTNOELG KAl UTIOXPEWOELG TIPOKUTITOUV WG €ENG:
1.1.2007 - 31.12.2007

Avayvwpion
Ynohoimo 2tv Kardotaon 2tnv KaBapn ©¢on Ynéhoimo
1.1.2007 AnoteAeopaTWV 31.12.2007

Anoofgoelg mayiwv 15.009 (7.882) (3.023) 4.104
Anotiunon Aaveiwv 12.977 6.844 (18) 19.803
Alakortr| eKToKlopoU (24.212) (29.108) (53.320)
Anopeiwon Aaveiwv 5.323 (27.301) (21.978)
Arnotiunon Mapaydywv (3.592) 3.595 3
Metapepdeveg POPOAOYIKEG {nuieg 4.988 (516) (143) 4.329
Nonég PoPAEYELQ (742) 28.442 337 28.037
Alapéppwon mpaypatikou emTokiou 7.576 (5.364) 2.212
Ynoxpewoelg KaBopLopEvwy
TIAPOXWV OTOUG EpYAlOEVOUG 127.224 (15.454) 111.770
AMOTI(NOTN UTIOXPEWTEWVY TIPOG
TUOTWTIKA 13pUpaTta & SAVEIAKWV
UTIOXPEWOEWV AOYW AVTIOTABULONG
NG eUAoyng a&iag Toug (7.786) (9.886) (17.672)
ArnoTtiunon opoAdywv (1.838) (1.838)
Zuvolo 136.765 (58.468) (2.847) 75.450

1.1.2006 - 31.12.2006

Avayvwpion

Ynohoimo  AlakomTopeveg v Kardoraon Zmv KaBapri ©éon YmoAoimo

1.1.2006 dpaotnpIdTNTeEG  AmoTeAeopdTWV 31.12.2006
Anooféoelg mayiwv 25.099 264 (10.343) (11) 15.009
Arnotiunon Aaveiwv (478) 13.455 12.977
AlaKOT EKTOKIOOU (285) (23.927) (24.212)
Anopeiwaon Aaveiwv 2.994 (25) 2.354 5.323
Arnotiunon Mapaywywv 4.926 (8.518) (8.592)
Metapepdpeveg poPOAOYIKESG INuieg 8.315 (8.001) (402) 76 4.988
Nonég TPoPAEYELQ 1.415 (1.993) (164) (742)
Alapéppwon mpayuatikou emiTokiou 9.607 (2.031) 7.576
Yoxpewoelg KaBopLopEvwy
TIAPOXWV OTOUG epyaldevoUq 131.809 (4.192) (313) (80) 127.224
ATMOTI(NOTN UMOXPEWTEWVY TIPOG
TUOTWTIKA 13pUpata & SAVEIAKWV
UTOXPEWOEWV AOYW avTIOTABUIONG
NG eUAoyng a&lag Toug (4.740) (3.046) (7.786)
SGvoho 178.662 (6.953) (34.764) (179) 136.765
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24. Aoimd oToixeia EvepynTikou

31.12.2007  31.12.2006

Emevduoelg yia Aoyaplaoud ac@alopevwy (wng 18.109 20.141
MpornAnpwBévta €€0da 25.759 10.387
‘Ecoda eloTipakTéa 3.316 3.557
MpokataBeBAnuEVOL KAl TIAPAKPATNLEVOL POPOL 166.723 166.621
Anautroelg and npoypduuaTa KaBopLoUEVWY

TIAPOXWV oToug epyalouévouq (onpeiwon 30) 49.189

Ao 122.580 109.134
ZUvolo 385.676 309.840

25. Z1oixeia EvepynTikoU mpog nmwAnon, YIMoXpewWoeIg Kal Tood mou avayvwpiodnkav ameu-
Ociag otnv Kabapn ©éon kai cguvdéovTal Je oToixeia EvepynTikoU mpog mwAnon

a. MNayiog e§onAiopdg
21a orouxeia EvepyntikoU mpog mwAnon g 31.12.2007 neplhauBdvovtal akivnta Kat pnxavoAoyikog eEomAL-
ouég ooou € 55.221 (31.12.2006: € 93.058).
H petaBoAr) ogeiletal kupiwg oto yeyovdg 6tt, Katd tn xprjon 2007, akivnta nmooou € 42,4 ekat. JETaPEPON-
Kav oTnVv Katnyopia twv 1Bloxpnotorolopevwy rayiwv Adyw anopdoewg Tng Tpamnédng va ta XPnoLomnotr-
oel yla va oteydoel unnpeoieq mg.

B. Aoma

1. Tnv 23.3.2007 petafiBdotnke otn YaAhikny acaloTikr etawpia AXA 1o 99,57% Twv petoxwv g Alpha
Aopahotiki A.E. Ta otoixela Evepyntikol g etaipiag mou epgpavifovral katd tnv 31.12.2006 oto Aoya-
placud “Zrolxela EvepyntikoU mpog nwAnom” avépyovtal o €356.536, ol UTOXPEWTELSG TNG TIoU gupavito-
vTal oTo Aoyaplaoud “ Ynoxpewoelg mou ouvdéovtal he atolxeia EvepyntikoU Tipog mwAnom” avépxovtal
og € 352.370 Kkat Ta mood nou avayvwplotnkav aneubeiag omv Kabapr) ©€on avépxovtal oe € (2.576).

2. H Buyatpikn etawpia tng Tpamélng, lovik Zevodoxelakég Emxelprioelq A.E. eixe Eekwvrioel katd 1o €tog 2006
Sladikaoia supéoewg mBavou ayopaotn ya v Eevodoxelakr Tng povada Hilton Rhodes Resort. ‘Extote Ta
orotxela EvepynTikoU Kat ol YIOXPeWoelg TNG ev Adyw Hovadog Kataxwpouvtal wg OTolXela pog TwANnom
Kal €xouv wq eENG:

Zroixeia EvepynTtikou
31.12.2007 31.12.2006

Tapeio kat Alabéoipa oe Kevtpikég Tpdmneleg 38 8
Advela Kal anartroelg Katd meEAATwv 1.336 1.432
Yriepa&ia kat Aortd duha ndyla 9 33
I3loxpnotuomoloUpeva EVOWUATA TIAYLa 29.745 30.148
AvaBalOpeveG POPONOYIKEG AMALTHOELG 3.319 3.001
Aowntd otoixeia Evepyntikou 277 171
2Zuvolo 34.724 34.793
Yrmoxpewoeig

YTOXPEWOELG YIa TPEXOVTA POPO ELTODTUATOG

Kkat Aotrtoug pépoug 39 6
AvaBaAAGLEVEG POPOAOYIKEG UTTOXPEWTELG 308 262
N\OIMEG UTIOXPEWOELG 970 686
YTIOXPEWOTELG KABOPIOUEVWV TTAPOXWV OTOUG EPYALOUEVOUG 266 271
2Zuvolo 1.583 1.225

H lovikr) Zevodoxelakég Emixelprioeig A.E. €xel 11dn mpoBel oe oupgwvia petaBiBaong g Buyarpikng g Toupt
otikd ©€petpa A.E. oty onoia €xel iepléNBel To Eevodoxeio (onpeiwon 48a).
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Yroxpewoeig

26. Yoxpewaoeiq rmpog MOoTwTIKA 1I8pupara

31.12.2007 31.12.2006
‘OPeng 66.591 200.488
MpoBeopiag 2.099.127 971.110
Mpd&eig mpoowpiviig ekxwproews (Repos) 1.923.548 5.234.819
AQVEIAKEG UTIOXPEWOELG 348.470 280.109
SGvoho 4.437.736 6.686.526

27. YTIOXPEWOEIG TPOG TTEAATEQ

31.12.2007 31.12.2006
Oyewg 6.857 487 6.072.475
Tapeutnpiou 9.212 287 9.710.996
MpoBeopiag 11.977.552 7.236.510
Opoloyieg ekd60eWS Pag 6.335.599 7.440.786
Mpd&elg mpoowplviig ekxwproewg (Repos) 94.078 366.242

34.477.003 30.827.009
Emtay€g Kal eVTIoAég MANPWTEEG 188.155 187.685
ZlGvoho 34.665.158 31.014.694

28. Opoloyieg ek3O0eWG Pag Kal AOITTEG BAVEIAKEG UTTOXPEWTEIG

Koivéa opoloyiakd ddveia
YnéAoimo 1.1.2007 12.759.840
MetaBoAég meptddou 1.1 — 31.12.2007
Néeg ekddoeig(!) 8.222.292
(Ayopgg)/mwAnioelg etaiplwv Opilou (8.477.001)
ANEeig/Avaknoelg (3.185.839)
MeTaBoAég eUhoyng agiag Adyw avtioTdduiong (42.487)
MeTaBoAég deSOUNEUNEVWV TOKWV 47.385
ZUVOAN\QYUATIKEG JLaPOPES (28.183)
YriéAoiro 31.12.2007 ~_ 14.296.007_
Adveia peiwpévng eEac@aliocwg
YnéAoimo 1.1.2007 1.029.413
MeTaBoAég meptddou 1.1 — 31.12.2007
Néeg ekddoelg@) 677.038
(Ayopég)/mwAioelq etaiplwv Ouilou (152.086)
MEeic/Avakhioeic®) (325.000)
Metapolég eUNoyng aiag Adyw avtiotdduong 3.745
MeTaBoAEG SESOUAEUMEVWY TOKWV 6.544
Zuval\ayUaTIkEG SLlapopES (10.766)
Yrnéhoiro 31.12.2007 " 1.228.888
Fevik6 Zuvolo ~_ 15.524.895

OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007 I ALPHA BANK @

And Tig mapandvw opoAoyieg dlatébnke oe TieAdTeq TNG TpAMENG Kal HETAPEPONKE OTO AOYaPLAoHOS «YTIOXPEW-
oelg poq meAdreg» oo € 6.335.598 (31.12.2006 € 7.440.786), Onw¢ avapEPETal KAl 0T onueiwon 47 Twv
OLKOVOUIKWYV Kataotdoewy. ‘ETol To unéAotro yia tnv 31.12.2007 Tou Aoyaplaouou «Ouoloyieq ekdéoewg Hag
dlatebeloeg o BeouikoUg eMevdUTEG Kal AOITIEG DAVEIAKEG UTIOXPEWOELG», dlapopPwenke oe € 9.189.297
(31.12.2006 € 6.348.467).
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(1) H mAewovdétnTa Twv VEWV KOWWOV OHOAOYIOKWY ekdO0ewv (€ 7.109 ekart.) pEpel Kupavopevo emtoékio Euribor pe

-

-

neplBwpto and -10 povadeg Baong pEXPL kat 25 povdadeg Bdong avdloya pe tn didpkela g €kdoong. Tnv
16.11.2007 ekddOnke ddvelo ovouaoTikig aglag $ 300 ekar. pe emtokio mou kabopiletal and to tpiunvo Libor pe
nepdwplo 10 povddeg Bdong.

Tnv 1.2.2007 ekd6Onke ddvelo ovouaoTikig agiag € 350 ekat. pe emtdklo rou kabopietal amnd To Tpiunvo Euribor
TPOCAUENUEVO e TTePLBWPLO 40 povdadwy BAong yia Ta mpwta 5 €, To omnoio au&dvetal oe 170 povddeg Bdong
yla ta endpeva €1 oe nePmTwon pn avakAoews.

Tnv 8.3.2007 ekdd6nke ddvelo € 200 ekat. pe emTokio Tou kabopiletal and To Tpiunvo Euribor mpoocau&nuévo pe
nepldwplo 35 povdadwv Bdong yia Ta npwta 5 €1, To onoio au&dvetal oe 165 povdadeg BAong yia ta endpeva 5 €
o€ TEP(ITTWOoT U aVaKAoewg,.

Tnv 27.7.2007 ekdd0nke ddvelo aopiotou didpketag (Upper Tier Il) ovoupaotikrg aglag € 130 ekat. pe eMTOKIO TTOU
kaBopiletal and to tpiunvo Euribor mpooau&nuévo pe meptBwplo 50 povadwy Bdong yia ta npwta 5 €1, To onoio
au&dvetal oe 150 povdadeqg BAong yia ta endpeva €1 oe MEPITTWOoN Un avakAoewg.

Tnv 8.3.2007, petd tnv napéleuon 5 etwv and tnv €kdoan] Tou, avakAridnke ddvelo pelwpévng eEaopaiioenwg
Tooou € 300 ekat. kat apxkng Sidpketag 10 eTwv.

Tnv 8.5.2007, petd v napéheuon 5 etwv and tnv €kdoar] Tou, avakAibnke ddvelo HelwpEvng eEaopalioewg
nogou € 25 ekat. Kat apxkng Stdpketag 10 eTwv.

29. YrToxpewaoelg yia Tpéxovra ¢oépo €1003{paTog Kai Aoirroug ¢popoug

31.12.2007 31.12.2006

Ma Tp€xovra GOépo eL0OdNUATOG 127.360 108.729
Ma Aowtoug pdpouq 31.437 20.348
Zuvolo 158.797 129.077

30. Ymoxpewoeiq kafopITHEVWV MApOXWV OTOUG epyalépevouqg

Ta ouvoAlKd PEeYEDN, Tou avayvwpelodnkav OTIG OIKOVOMIKEG KATAOTACELS, YA TIG UTIOXPEWOELS KABOPLOUEVWV
apoxwv napouatdfovral otov KATwel rivaka:

looAoyiop6g AnoteAéopata xprioewg  looAoyiopdg AnoteAéopara XpHoewg

31.12.2007 1.1.-31.12.2007 31.12.2006 1.1.-31.12.2006
Yrnoxpéwon/ ‘E€0da/ Yrnoxpéwon/ ‘E€0da/

(AmaiTnon) (Ecoda) (Amaitnon) (Ecoda)
TAI - Erukoupikr| Z0vtagn - (1.199) 569.807 42.710
TAM - Epdnag Mapoxn (49.189) 4.203 (52.035) 2.799
2ZUvoAo (49.189) 3.004 517.772 45.509
TANIAT 3.733 8.194 (4.461) 491
Alpha Bank Cyprus Ltd 33.320 5.650 31.281 4.995
Noinég eTaipieg 4.966 (309) 3.992 511
Zuvolo 16.539 548.584 51.506

Ta mood Twv Peyebwv Tou IoohoylopoU Kal TNG KATaoTdoews anoteAeoudTwV XPrioews avaluovtal MapakAtw
avd tauelo kal eidog mapoxng wg eEng:

a) Tpanégng
i. Tapeio ANnAoBonBeiag Mpoowmkou (TAM) Tng mpwnv Alpha Tpanélng MioTtewg

2to Tapeio ANnAoBonBelag MpoowrikoU (TAMM) Aettoupyouoav, XwpI(G AOYLOTIK] QUTOTEAELd, O KAADOG
ouvtagng kat o KAAdog epdnag napoxnig, Ya To MPOoowrlkd TG Tpamélng mou MPoEPXETal and Tnv mpwnv
Alpha Tpdnela Miotewg.

ZUppwva Pe to dpbpo 10 Tou N.3620/07 ta péAn Tou TANM urrfixdnoav and 1.1.2008 oto Eviaio Tapeio Aopd-
Aong TparneloUnariAwy (E.T.A.T.) yla TNV EMIKOUPIKY] A0PAALOT).

2to TAIN napapével o KAAdog Tng epdnag napoxnq pe eyyunon tng Tpanélng.

H avdAuon twv moowv katd kKAAdo €xel wg eENgG:
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- Emkoupikn ZUvtagn

To kéoTOg UNaywyng oto E.T.A.T. urntoAoy(oBnke pe TNV €1OLKY] OLKOVOMIKA MEAETN TIOU TIPORAETEL O
N.3371/2005 oe € 543 ekat. To mood autd Ba eEopAnbel oe 10 etroleq LodmMooeqg ddoelg, mogou € 67.281
€KAOTN, apxXng YeEVouEvng and Tov lavoudplo Tou 2008.
H nuepounvia avapopdg g €IOIKAG OIKOVOUIKAG HEAETNG riTav n 31.12.2006, omndte 01O KOOTOG UTIAYWYN|G
TwV € 543 ekat €xel TPOoUETPNOel To KGOTOG TwV CuVTAEewv Tou 2007. EmumAgov, ot SO0EIG €XOUV UTTOAOYL-
00¢el evtokwg amd 1.1.2007 pe emtoklo 4,1%, (00 pe TNV anddoomn Twv deKAETWY OMOASYWV TNG eUpwlwvng
Katd TNV nuepounvia avdbeong g HeAETNG (29.1.2007), oUupwva pe Ta opildueva and 1o Yroupyeio Owko-
vopiag kat OKOVOUIKWY YLa TIG EOIKEG OIKOVOUIKEG MEAETEG Tou N.3371/2005. AGYw Twv avwTépw, EVW T UTIO-
XPEWTIKN €vta&n Tou mpoowrikoU oto ETAT AapBdvel xwpa and 1.1.2008, wg agetnpia TWV OKOVOUIKWOV
OUVETELWV TOU VOpou Bewpeitat n 1.1.2007. Qg ek TOUTOU TO AMOTEAEOUA ATO TO SLAKAVOVIOUS TNG UTIOXPEW-
onNg Yla TNV EMKOUPIKY) oUvta&n tou TAI €xel utoAoyloBel e Bdon ta dedopéva tng 1.1.2007.
Ta mood nou avayvwpifovral oTov IGOAOYIOUO €XOUV WG EENG:

31.12.2007 31.12.2006
Mapouoa aia deSOUAEUNEVWV UTIOXPEWTEWV - 612.339
EUNoyn a&la Twv neplouaiakwv otolxelwv Tou Tapeiou - -

- 612.339
Mn avayvwploBelioeg avaloyloTIKEG {nuieg - (42.532)
Yrnoxpéwaon oTov IcoAoYIoNO - 569.807

Ta mood nou avayvwpifovtal oTa arnoTeAEoUATA XPNOEWS EXOUV WG EENG:

31.12.2007 31.12.2006

Tpéxov kéaTog unmpeoiag - 9.116
Kdotog emitokiou - 33.594
2Uvolo (To omoio TepIAauBAvVETAl OTIG AUOIBEG TTPOCWTIIKOU) - 42.710

H petaBoAr) oty apouoa aia Twv SeS0UNEUUEVWV UTTIOXPEWOEWY KATA TO €T0g 2006 pogkuYe wg eENG:

2006
YmiéAoirmo evap&ewg XpHoewsg 601.022
Tpéxov kéaTog unmpeoiag 9.116
Kdotog emitokiou 33.594
Elopopég epyalopévwy 2.939
KatapBAnBeioeg mapoxeg (84.332)
YniéAoirmo TéAoug XPHOEWG 612.339
H petaBolr) otnv neploucia tou Tapeiou ou avahoyel otig ouvtdagelg katd To €1og 2006 €xel wq eENG:

2006
YmiéAoirmo evap&ewg XpHoewsg -
Elopopd Tpanélng 31.393
Elopopéqg epyalopévwv 2.939
KataBAnBeioeg mapoxeq (84.332)
YmiéAoirmo TéEAoug Xprioewg -
H petaBoAr oty urnoxp€waon npogkuPe wg eENG:
YmnéAoimo tnv 1.1.2006 558.490
Aedouleupévo €050 42.710
KatapBAnbeiloeg elopopEg (81.393)
YnéAoimo tnv 31.12.2006 569.807
YnéAoimo tnv 1.1.2007 569.807
Yniéhourto v 1.1.2007 mou avayvwpiletal cupewva
He to N. 3620/07 ato Aoyaplacud Aotmeg unoxpewaelg/Ymoxpewoelg npog ETAT (543.000)
AnotéA\eopa dlakavoviouou (26.807)

YmniéoAoimo tnv 31.12.2007 -
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OL avaloyLOTIKEG UTIOBETELG TIOU Xpnalpomorienkay yia 1o €10g 2006 eival ol akdAouBeg:

31.12.2006
Erutékio mpoe€dpAnong 5,5%
MeM\OVTIKEG QUENTELG ULOBWV 3,5%
MeM\oVTIKEG augroelg ouvTagewv 2,5%

TéNog, TO GUVOAIKS amoTéAeopla Tou €Toug 2007 TIou aPopd TNV EMIKOUPIKY) oUVTagn avallstal wg eENg:

AnoteAéopaTa
XPHOEWG

1.1.-31.12.2007

‘E€0da/('Ecoda)
Anoté\eopa dlakavoviopou (26.807)
Tékol pwtng ddoewg N. 3620/07 22.263
Taktikn elopopd Tpamnélng 3.345
2ZUvoAo (To omoio TrepIAapBAaveTal oTIG APOIBEG TIPOCWTTIKOU) (1.199)

) Epamag mapoxn
Ta rood nou avayvwpifovtal otov LGoAOYLIoNS €Xouv WG €ENG:

31.12.2007 31.12.2006

Mapouoa a&ia deSOUAEUNEVWV UTIOXPEWTEWV 127.035 121.463
EUAoyn a&la Twv meplouciakwy otolxeiwv Tou Tapeiou (162.031) (165.051)
‘ENAeippa/(MAedvacpa) (34.996) (43.588)
Mn avayvwploBeioeg avaloyloTikég Inuleq (14.193) (8.447)
AmnaiTnon oTov I00A0YIoHO (49.189) (52.035)

H anaimon g 31.12.2006 eixe cupym@LoTel pe TIG AOMEG UTIOXPEWOTELG KABOPLOUEVWV TTIAPOXWV.

Ta nood nou avayvwpifovtal oTta anoteAéoUaTa Xproews €Xouv wg eENG:

And 1 lavouapiou §wg
31.12.2007 31.12.2006

Tpéxov kéoTog urnmpeoiag 5.484 4.528
Kéotog enttokiou 5.342 5.387
Avapevopevn anddoon TwV MEPLOUCLAKWV aTotxeiwv Tou Tauelou (6.623) (7.116)
20volo (To omoio mepIAapBAveTal OTIG APOIBEG TIPOCWTTIKOU) 4.203 2.799

H petaBoAr oty napouca a&ia Twv SeSOUNEUUEVWY UTIOXPEWTEWY TIPOEKUYE WG EENG:

2007 2006
YrniéAoimo evap&ewg Xpoewg 121.463 116.426
Tpéxov kéoTog urnmpeoiag 5.484 4,528
Kdotog emttokiou 5.342 5.387
Elopopég epyalopévwv 1.032 1.110
KataBAnBeioeg mapoxeq (8.466) (5.913)
Mapoxéq mou kataBdaMovral areubeiag and Tnv Tpdrela (1.357) -
‘E€0da (68) (75)
AvVaAoYIOTIKEG {npuieg 3.605 -
YrniéAoimo TéAoug Xprioewg 127.035 121.463
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H petaBoAr otnv eUAoyn a&la Twv MePLOUCIaKWY OTOLXEWV TOU Tapelou Tpoékuye wg eENG:

YrioAoimo evapEewg XPoEws

Avapevouevn andédoon
Elopopd Tpanélng
Elopopég epyalopévmv
KataBAnBeioeg mapoxeg
‘E€0da

AvVaAoYIOTIKEG (nuieg

YrioAoimmo TéAoug XProEws

2007 2006
165.051 149.392
6.623 7.116

- 15.093

1.082 1.110
(8.466) (5.913)
(68) (75)
(2.141) (1.672)
162.031 165.051

2Ta Meplouciakd otoxela Tou Tapeiou meplhauBdavovtal katabéoelg otnv Alpha Bank Ugouqg € 35,1 ekat., anat-
TAoelg and ETAT nooou € 31,1 ekart., opdAoya Alpha Credit Group plc mogou € 80,5 ekat. kal petoxég Alpha

Bank a€iag € 11,7 exkar.

H petafBoAr| otnv anaitnon npoékue wg eEAG:

YnéAoimo Tnv 1.1.2006 (39.741)
Aedouleupévo €E0d0 2.799
KataPAnOeiloeg el0popEq (15.093)
YmnéAoiro Tnv 31.12.2006 (52.035)
YmniéAoirmo Tnv 1.1.2007 (52.035)
Aedouleupévo €E0d0 4.203
KataBAnOeiloeg el0popEq -
Mapoxgég mou kataBdAlovtal aneubeiag and v Tpdnela (1.357)
YmnéAoiro Tnv 31.12.2007 (49.189)

OL Baokég avaloyLoTIKEG UTTOBETELG TTOU Xpnoluornoibnkav Atav ot e8\g:

31.12.2007 31.12.2006

Erutokio mipoeESPAnonG 5,5% 5,5%
Avapevopevn andédoon TwV TIEPLOUCLAKWY oTolxelwv Tou Taueiou 5,0% 5,5%
MeA\OVTIKEG QUENTELG LoBwWV 3,5% 3,5%

ii. Tapeio Aopalioswg NMpoowmkou lovikAg kai Adikig Tpamégdng (TAMIAT - KAGdog Mpdvolag)

To Tapeio Aopaiioewg Mpoowrikou lovikrq kat Adikig Tpanédng (TAMIAT - KA&Sog Mpdvolag) xopnyel epd-
na& apox€q oto npoowrikd g Tpamnédng mou mpogpxetat and tnv npwnv lovikq Tpdnela.

H Tpdnela €xel eyyunBel Tnv KAAUYN TwV eMNEWPUATWY Tou Tauelou autou PEXPL TNV amoXwPnor Tou TEAEU-
Talou epyalopévou pe Bdon Toug 6poug Tou {oxuav v 6.5.2003.

Ta ood nou avayvwpiZovtat atov loohoyloud €xouv wg eENG:

31.12.2007 31.12.2006

Mapouoa a&la deSOUNEUUEVWY UTTOXPEWTEWV 74.737 63.458
EUMoyn a&ia Twv meplouaiakwyv oTolxeiwv Tou Taueiou (64.006) (61.202)

10.731 2.256
Mn avayvwploBeioeq avaloyloTikég {nuieg (6.998) (6.717)
Ymoxpéwon(amaitnon) orov icoAoyioud 3.733 (4.461)

H anaitnon g 31.12.2006 eixe oupyn@LoTel Pe TIG AOUMEG UTIOXPEWOELG KABOPLOUEVWY TTIAPOXWV.

61



@ ALPHA BANK I OIKONOMIKEXZ KATAZTAZEIZ OMIAOY THX 31.12.2007

Ta ood nou avayvwpifovtal ota arnoTeAEoUATA XPNOEWS EXOUV WG EENG:

Andé 1 lavouapiou §wg
31.12.2007 31.12.2006

Tpéxov kéoTog unmpeoiag 255 449
Kéaotog emttokiou 2.744 2.752
Avapevépevn anddoon TwV MEPLOUCLAKWY oTolxelwv Tou Taueiou (2.508) (2.766)
AvaloyloTIKEG {nuieg mou avayvwpiodnkav katd tn didpkela g reptddou 28 56
Kéotog unnpeaiag napeA8ovtwy eTwv 7.675
Zuvolo (1o omoio mepiAauBdverail oTiG auoIBéS kal €E08a MPOOWITIKOU) 8.194 491
H petaBolr| otnv napouoa a&ia Twv SESOUAEUMEVWV UTIOXPEWOTEWV TIPOEKUYE WG EENG:

2007 2006
YniéAoimo evap&ewg xpioewg 63.458 59.743
Tpéxov kéoTog unmpeoiag 255 449
Kéaotog emttokiou 2.744 2.752
Elopopég epyalopévmv 3.061 2.442
KataBAnBeioeg napoxeg (3.096) (1.602)
"EE0da (85) (326)
Kéotog unnpeaiag napeA8ovTwy eTwv 7.675
AvaloyIOTIKEG (nuieg 725
YmniéAoimo TéAoug Xprioewg 74.737 63.458
H petaBolr) otnv eUAoyn a&ia Twv MEPLOUCIAKWY OTOLXEIWV Tou Tapelou Mpogkuye wg eENG:

2007 2006
YniéAoimo evap&ewg xpioewg 61.202 58.068
Avapevépuevn anédoon 2.508 2.766
Elopopég epyalopévmv 3.061 2.442
KataBAnBeioeg napoxeg (8.096) (1.602)
‘E€0da (85) (326)
AvaAoyLoTIKA KEPDN (CNuiEg) 416 (146)
YmniéAoimo TéAoug Xprioewg 64.006 61.202
H ouvBeon twv neplouctakwv otolxeiwv Tou Tapelou €xel wg eEAG:
Akivnrta 983
MeTtoxEq 5.282
ApolBaia Kepdhaia 208
Awbgoua 56.843
Mool dtokol Aoyaptagpol 690
ZuvoAo 64.006

2Ta TEPLOUTLaKA aTolxeia Tou Tapelou oupnephaupdavovtal petoxeg Alpha Bank agiag € 4 ekat. kat Katadg-

oelg otnv Alpha Bank a&lag € 0,3 ekar.

H petaBolr| atnv unoxp€waon npogkupe wg eENG:

YriéAoirmo Tnv 1.1.2006 (4.952)
Aedouleupévo €050 491
KataBAnBeioeg elopopéqg -
YrniéAoirmo Tnv 31.12.2006 (4.461)
YrniéAoimo Tnv 1.1.2007 (4.461)
Aedouleupévo €E0d0 8.194
KataBAnOeioeg elopopéqg -
Ynéhoirmo Tnv 31.12.2007 3.733
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OL Baotkég avaloyLoTIkEG UTIOBEDELG TIOU Xpnalomoenkav Atav oL e§Rg:

31.12.2007 31.12.2006

Ertékio mipoeESpAnong 5,5% 5%
Avapevépevn anédoon TwV TIEPLOUTLAKWY OTolxelwv Tou Taueiou 5% 5%
MeA\OVTIKEG auEroelg PLodwv 3,5% 3,5%

B. ETaipiwv Opilou

i. Alpha Bank Cyprus Ltd

To npoowrikd TG Tpanélng Aappdvel epdnag napoxr) n onoia eEaptdral ard Ta €1 UNnNEEciag Kat Tov TEAKO
ouvtd&iuo wabd.

Ta rood nou avayvwpifovtal otov LGOAOYLONS €XOUV WG €ENG:

31.12.2007 31.12.2006

Mapouoa a&ia deSOUAEUNEVWV UTIOXPEWTEWV 42.378 37.920
Mn avayvwploBeioeg avaloyloTikeég Inuieg (9.058) (6.639)
Yroxpéwon oTov I00AoYIoHO 33.320 31.281

Ta mood nou avayvwpifovral ota arnoTteAéouaTa XProews Xouv we &NG:

Ané 1 lavouapiou éwg
31.12.2007 31.12.2006

Tpéxov kdoTog unmpeaoiag 3.452 3.192
Kdéotog enttokiou 1.870 1.649
KaBapg€g avaloyloTikeég {nuieg mou avayvwpiotnkav otn xprion 125 154
Kéotog unnpeaiag napeA8ovtwy eTwv 203 -
20volo (To omoio mepIAapBAveTal OTIG AHOIBEG TIPOCWTTIKOU) 5.650 4.995

Ot petafoA€g otny apouca agia Twv S3eSOUAEUMEVWY TIAPOXWV TIPOEKUYPAV WG EENG:

2007 2006
YrioAoimmo evapEewg XPoews 31.281 26.611
Tpéxov kéoTog unmpeoiag 3.452 3.192
Kdotog emttokiou 1.870 1.649
AvaloyLOTIKEG Tnuieg TTou avayvwpiobnkav otn xenon 125 154
Kdotog urnpeoiag mapeAbovTwv eTHV 203 -
ZUVAANQYUATIKEG DAPOPEG (389) (237)
KataBAnBeioeg mapoxeg (8.222) (88)
YnéAoirmo TéAoug XPOEWG 33.320 31.281

Ot Baoikég avaloyLOTIKEG UTTOBETELG TTOU Xpnolonoridnkav rytav ot e8ig:

31.12.2007 31.12.2006
Emtokio poeESdpAnong 5,25% 5,0%
MeA\OVTIKEG aUENOELG UIoBWV 6,50% 6,1%

ii. AoImwv eTaIpIVV

OL epyagdpevol, pe ouppaon aopiotou xpdvou, otig evtdg EAAd0g Buyatpikég Tou Ouilou, AappBdvouv oco-
016 NG anolnuiwong mou npoadlopiletat ard to N. 2112/1920. Z1n Buyarpikr) Alpha Bank Srbija A.D. ot epyalo-
pevol AapBdavouv epdmnag mapoxr) Katd TV anoxwenon 1 onoia .ooutal Je TPELG Mioboug Tou aepRikou dnuooi-
ou. [Na TIg unoxpewaelg autég avayvwpiobnkav ouvolikd ta €EAg:

31.12.2007 31.12.2006
Ynoxpéwon otov looloyiopo 4.966 3.992

And 1 lavouapiou éwg
31.12.2007 31.12.2006
AnotéAeopa (To omoio mepIAapBAveTal OTIG APOIBEG TTIPOOWITIKOU) (309) 511
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31. AoIrég UTTOXPEWOEIG
31.12.2007  31.12.2006

Mepiopata minpwtéa 8.304 6.357
Kpatrioelg kat elopopEg umép Tpitwv 241.970 212.705
Ynoxpewoelg mpog E.T.A.T.* 565.263 -
AVTao(aALOTIKEG SPaACTNPELOTNTEG 1.574 1.371
XpnUaTiotnpLlakég epyaoieq 37.970 24.421
‘Ecoda emopévav Xprjoewv 59.659 33.193
‘E€0da xprioewg dedouleUpEva 50.807 32.647
YTIOXPEWOELG A0 TIOTWTIKEG KAPTEG 225.127 207.517
Aond 132.880 156.792
ZuvoAo 1.323.554 675.003

* Me 1o dpBpo 10 Tou N.3620/2007, kal TNV UMOXPEWTIKY urtaywyr| oto Eviaio Taueio AopdMongTparneloUnar\nAwy
(E.T.A.T.) Twv acpahopévwv kat ouvta&gloUxwv tou T.A.M. arnté 1.1.2008 (onueiwon 30), n olkovouikr emBdpuvon ya
v Tpdneda avriABe oTo 003 TWV € 543 eKat., To onoio Ba kataBAnBel evidkwg oe d€ka LoOMOOEG £T0lEG JOOELG.
210 Aoyaplaoud unoxpewaelg npog E.T.A.T. mepihapBdvetal To avwTépw OGO KAl oL TOKOL Yla To €T1og 2007.

32. MpopAéYeig
31.12.2007  31.12.2006

ACQANLOTIKEG 41.561 38.885
Nourég 54.374 26.378
Zuvolo 95.935 65.263

Katwtépw napatibetal avaluon Twv aopaloTIKOV TIPORAEYEWY

Fevikéq ao@alioeiq 31.12.2007 31.12.2006
MPoRAEYELG U OeDOUAEUNEVWY ATPANOTPWV 4.643 4.942
MpoBAEYELG Yia EKKPEUEIG AMOlNULDOELG 5.780 5.882
2ZUvoAo 10.423 10.824
Acpalioeig Lwrig

Mabnuatikég TPoBAEYELG 6.992 6.792
MpoBAEYELG Yia EKKPEUEIG mMOlNULDOELG 1.325 1.128
2ZUvoAo 8.317 7.920

MpoBAEYeiq yia acpalioelg wHG OTTou ol aoQAAIGHEVOI
PEPOUV TOV ETTEVSUTIKO KivEUvVOo 22.821 20.141
l'eviké ZUvolo 41.561 38.885

Katwtépw napartibetat kivnon tTwv Aomwv npoBAEPewv

Ynéhoirmo Tnv 1.1.2006 11.039
MeTaBoAég mepi6dou 1.1. - 31.12.2006

JUCOWPEUUEVEG TIPORAEYELG SIAKOTTTOUEVWY SPATTNPLOTHTWY (48)
MpoBAEYPELG YIa KAAUYN TOU TILOTWTIKOU KIvdUvou

ané ektoq L.ooAoYLopoU oTolxela (onueiwon 9) 14.946
Meilwon mpoBAEPEWV Yla EVOEXOEVEG UTIOXPEWTELG (288)
XpnotuomnoinBeioeg MpoBAEYELG (142)
2 UvaA\ayHaTIKEG DLaPOPEG 871
Ynéhoirmo Tnv 31.12.2006 26.378

MeTaBoAég mepiddou 1.1. - 31.12.2007
MpoBAEYPELG Yia KAAUYN TOU TIOTWTIKOU KIvdUvou amnd ekTdg LooAOYLooU aTolxela (onueiwon 9)  30.983

Meilwon mpoBAEPEWV Yla eVOEXOEVEG UTIOXPEWOTELG (2.895)
XpnotuomnoinBeioeg MPoBAEYELQ (18)
2 UVaA\QYHATIKEG DLaPOPEG (74)
YnéAoimo Tnv 31.12.2007 54.374
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Ka@apn Oon

33. MeToXIKO KepAAaio
Ap16pog KataBeBAnuévo
HETOXWV MeTtoyxik6 kepdAalo
YniéAotrto €vapéng (1 lavouapiou 2006) 291.203.608 1.456.018
Awpedv dlavopn 4 VEwV LETOXWV Yla KABe 10 malalég pe
uelwon g ovopaoTikng aglag ekdotng petoxng and €5 oe €3,90
KAl KEPAAALOTIOM oM POPOAOYNOEVTWY ATTOBEUATIKWV

MapeABOUCWV XPrIOEWV 116.481.444 133.954
Evdoknon Sikalwudtwy MPoalpeoews 336.950 1.314
YnéAoimo 31 Aekepppiou 2006 408.022.002 1.591.286
Evdoknon Sikalwudtwy MPoalpEoews 2.954.650 11.523
YnéAoimo 31 Aekepppiou 2007 410.976.652 1.602.809

O oUVOAIKOG apPIBPOG TWV KOWVWY OVOUACTIKWY HETOXWV oTiq 31 AekeuBpiou 2007 avépxeTal o 410.976.652
(81.12.2006: 408.022.002) ovopaoTIKg agiag € 3,90 avd petoxr.

KdBe petoxn divel dikaiwpa piag Prjgpou oTiq ouveAeUoelg TV HETOXWV TG Tpamélng.

Aerropépeleq yia Ta napexoueva, and tnv Tpdnela ota oTeAEXN TG, SIKALWMATA TIPOAIPETEWG ETI UETOXWV
™G avapépovral ot onueinon 45.

34. Alapopd amo €K300N PETOXWV UTIEP TO APTIO

YniéAotrto €vapéng (1 lavouapiou 2006) 125.685
Alapopd evaoknBEVTWV SIKAWUATWY TIPOAPETEWS 2.276
YnéAoimo 31 Aekepppiou 2006 127.961
Alapopd evaoKNBEVTWY SIKAIWUATWY TPOAIPE0EWG - 56.072
YnéAoimo 31 Aekepppiou 2007 184.033

Katd m xprion 2007 evaoknénkav ouvolikd 2.954.650 SIKAWUATA TPOAIPECEWS, €K TwV oroiwv 1.830.945 eva-
oKkiBnkav pe T dlabéoewg €20,61 kat and ta ornoia npogkuye, Aoyw dlapopdq HeTa&l Tng Tyurg dlabéoewg
Kal TNG OVOUAOTIKNAG a&lag, riotwon Tng dlapopdg ard €kdoom PETOXWV UTEP To dpTio katd €30.595.

H erunAéov miotwon katd €25.477 npoékuye, and PeTapopd Tou 1SIKoU arnobepatikol and anotiunon stock
options, Katd TNV EvACKNOT TWV SIKAWUATWY TPOoAIPETEWS eVIOG ToU €Toug 2007.

35. Arrofeparika
Ta untéAoirna Twv EMUEPOUS ANOBEUATIKWY £XOUV WG £ENG:
31.12.2007 31.12.2006

TakTiké anobepatikd 412.520 394.499
Ewdiké anoBepatikd and anotipnon SIKAWPATwV TPoalpEcEWS 5.990
ArnoBepatikd anotipnong dlabeciuwyv Pog MWANCN XPEOYPAPwWY (1.775) (83.641)
ZUVAAQYMATIKEG SLAPOPES HETATPOTIG OIKOVOUIKWY KATAOTACEWV

BuyaTpKwV EEWTEPIKOU 34.917 34.849
Zuvolo 445.662 351.697

MNa g eraipieq pe €dpa v EANGSa, To dpBpo 44 tou K.N.2190/1920 opilet dt1, and ta kabapd kEPdn k&be
XPNoews agaipeital To 5% yla 1o oXNMUATIONS TAKTIKOU anoBepatikoU péxpl autd va ¢tdoel To éva Tpito Tou
METOXIKOU KepaAaiou, ekTdG av opiletal kATL SLIAPOPETIKG OTO KATACTATIKOG NG £Talpiag.

Ewdkétepa yia v Tpdnela, onwg npofA€nel To apbpo 24 Tou Karaotatikou g, and ta kabapd k€pdn k&be
Xproewg agatpeital enaoing To 10%, TOUAAXLOTOV, YIA TO OXNUATIOUS TAKTIKoU anobepatikold. O oxnuUatiopog
TOU TOKTIKOU amoBepatikoU nadel va eival UmoxpewTikdg, 4Tav To UNIOAOLTO Tou GOATEL OTO YULOU TOU UETOXL-
koU Kepahaiou.

ZUppwva e To dpbpo 44 tou KIN.2190/1920 To anoBepatikd autd XPnoIoToLeTal AnoKAELOTIKA yia TNV KAAU-
YN TOU TUXOV XPEWOTIKOU UTIOAOITIOU TOU AoyaplacuoU “AnoteAéopata e1g véov”.
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Ot eTalpieg pe €dpa 0To eEWTEPIKO OXNUATIlouV TAKTIKS anobepatikd énwg kal étav npoPAénetal and Tig Torl-
k€q vopoBeaieq.

NOYyw evaoknoewg and Toug dikaloUxoug, TOU GUVOAOU TwV XOoPNyNOBEvIwy JIKAWUATWY TIPOAPETEWG, TO
OUVOANIKS TTI006 Tou OXNUATIOBEVTOG 1dKoU anoBepatikol amd amoT(unon JKAWUATWY TIPOAPECEWS, UETA-
PEPONKe aTo Aoyaplacud «Alapopd and €Kd00m UETOXWV UTIEP TO APTLO».

36. ArroteAéopara €1G véov

a. 1o Aoyaplaoud autd nepthapBdvovral kat anobepartikd, Tou éxel oxnuatiost n Tpdmnela and KEPDN eK TIWAN-
OEWV HETOXWV EIONYHUEVWV OTO XpNUaTlotriplo ABnvav 1) e akhodamnd xpnuatiotpto 1 oe dAo diebvry ava-
YVWPLOPEVO Xpnuatiotnplakd Beoud, kabwg kat and agpopoldynta £€0oda 1y l00dMUATA POPOAOYOUUEVA HE
€101k6 TPOTIO He EAVTANCN TNG POPOAOYIKNG UTTIOXPEWTEWG, TIOU SV dlavéuovTal

Ané ta anoBepatikd autd doa eixav oxnuatiotel péxpt v 31.12.2005 €xouv popoAoynOel.

Ta oxnuatiZépeva and ) xprion 2007 kat HETA UTIOKELVTAL O POPOAOYIa e TOV OUVTEAEDTY popoloyiag rou
loxUel kABe popd yia v Tpdnela (N. 3634/2008).

Ta anoBepatikd mou €xouv GopohoynBel duvaral, onotednnoTe, va dlaveundouv 1 va kepaAaionoindouyv,
XwpIg kKapia meparépw PopoAoYIKY EMBAPUVOT.

B. ZUupwva pe To dpbpo 3 map.1 Tou A.N.148/1967, ol avwvupeg etalpieq pe €dpa Tnv EAAASa unoxpeouvtal,
eKTOG €dv n Mevikn Zuvéleuon Twv Metdxwv anogacioel dlapopeTikd, va Slavéouv o HETPNTA, KABe €T0g,
OTOoUG HETOXOUG TOT00TO TOUAAYXLOTOV 35% emi Twv KABapwv KePSWV KETA TNV aPaipeTN TOU TAKTIKOU arnobe-
MATIKOU KAl OPLOPEVWY KEPSWV ard TNV KMONON UETOXWV TIOU TIEPLyPAPovVTaL OTNV eV AOyw napdypago. To
KaBapod kKEPSOG TIOU ATIOMEVEL ATIO TNV ATOTIUNOT XPNUATOTIOTWTIKWY JETwV OV eUAOYN a&la Toug HETA TV
agaipeon Twv v and v Bla artia dev AquBdvetal undyn yia ToV UMTOAOYIOUO TOU UTTIOXPEWTIKOU HeP(-
ouarog mou npoBAEneTal and tnv UPLoTAuevn vouobeaia.

Ta dlavepdueva pepiopara popoloyouvtal oTo dvoua Tng eTalpiag kat £tol dev dlevepyeital kauia kpdtnon
Katd TNV KataBoAr Toug OTOUG HETAXOUG.

H Taktikr| Mevikr Zuvéleuon Twv PHeToXwV TNG Tpanélng mou npaypatornoibnke otig 3 Anpthiou 2007, eveékpl-
ve Tnv kataBoAn pepioparog yia tn xprion 2006 € 0,75 avd petoxn. ‘Etol, otn xprion 2007, To OUVONIKS UEPL-
opa UYoug € 304.421 €xel apalpebel and 1o Aoyaplaoud «ATOTEAEOUATA EIG VEOV».

Ma tn xprion mou €Ange v 31 AskepPpiou 2007 10 AloknTikd ZupBouio tng Tpamélng Ba mpoteivel otnv
TakTikr) Mevikn Zuvéheuon Twv Metdxwv tn Stavopry pepiopatog € 0,90 avd petoxn, évavtt € 0,75 tng xprioe-
wg 2006.

37.'181eg peTOXEQ

H Tpdnela, duvdpel Twv anoQdoewv Twv TAKTIKWV MeVIKWV ZUveAeUOEWV TIPONYOUMEVWY XPNOEWY Yia ayopd
WBlwv petoxwv, e 31.12.2006 kateixe 801.719 (dleq peToxEQ OUVOAKOU KOOTOUG € 14.465 Tou avtioTolouoav o€
100c00T0 0,20% TOU HETOXIKOU Kealaiou.

> xpenon 2007, n Tpdnela npogPn oe oTadlakég ayopES 18wV LETOXWY AMOKTWVTAG GUVOAIKA 13.674.907 (Dieq
METOXEQ OUVOAIKOU KOaTOUG € 329.189 (1jToL € 24,07 avd PeTOXT).

Tnv 1n Auyouotou 2007 n Tpdnela TpogRn oe MWANOT, HEoW IBWTIKIAG TOTOBEToEWG, 3.505.992 1Jiwv YETOXWV
OUVOAIKOU K&OTOUG € 77.689 (1jToL € 22,16 avd PETOXN), TIOU avTimpoowneuav To 0,86% Tou PETOXIKOU TNG KEPQ-
Aalou. Emiong tnv 20n AekepBpiou 2007, n Tpdnela nmpogRn oe MWANON, HEOW WBIWTIKNG TOTIOBETHOEWG,
10.970.634 13{wVv PETOXWV TIOU QVTIMPOOWEUAV TO 2,67% TOU HETOXIKOU TNG KEPAAA(oU, OUVOAIKOU KOOTOUG
€ 265.965 (ATOL € 24,24 avd peToxn).

To kaBapd elonpaxBev moad and TI§ CUVONKEG TWANTELG IOIOKATEXOUEVWY LETOXWY aviiABe oe €340.655, oL de
{nuEg and v nwAnon Twv Wiwv peToxwv aviABav oe € 2.999 kal kataxwperenkav aneubeiag oto Aoyaplaoud
™G Kabaprq O€oewg «AnoTeAéoUATA EIG VEOV».

Tnv 31n AekeppBpiou 2007 n Tpdnela dev kateixe Bleq HETOXEG. To M00d Twv WBiwv PETOXWV TIOU gupavideTal
otov looAoylopd katéxetal and tnv Alpha AopalioTikég Mpaktopeloelqg A.E.
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O ap1Budg TwV BV HETOXWY KAl TO KOOTOG KTHOEWG TOUG avaluovtal wg eENG:

Tepayia KéoTog KTHoEWG

Tpdanela

Ynéhouro 1.1.2007 801.719 14.465
Ayopég 1.1-31.12.2007 13.674.907 329.189
MwAfoelg 1.1-31.12.2007 (14.476.626) (343.654)
YrniéAoimo 31.12.2007 - -
Eraipieq Opilou

YriéAouro 1.1.2007 10.080 188
Kivrjoelg meptédou - -
YmnéAoirmo 31.12.2007 10.080 188
Zuvolo 10.080 188

38. YBp131ka kepdAaia

O Ouhog péow TG Buyatpikng Tou etapiag Alpha Group Jersey e€€dwaoe UBPLOIKOUG TITAOUG WG €ENG:

e Tnv 5.12.2002 1togd € 200 ekar. pe priTPa augnuévng anoddooews (Kawvotdéuol TitAol), oL oroiol TTAnpouV TIq
npoUnobéoelg avayvwpioewg Toug ota pdodeta Bactkd da kepdhata (Lower Tier | Capital ).
Ot tithol elval aopiotou dlapkeiag, o ekdGTNG €xel TO dikaiwpa pn kataBoAng pepiopatog av dev dlaveunOel
MEPLOUA OTOUG KATOXOUG KOWVWV LETOXWV TNG Tpamedng Kat urdpxel dikaiwpa mpdweng anomAnpwurq Hetd
NV NAapg€AeUOT) JEKA ETWV.
To un cwpeuTikd pépLoua unoloyiletal pe Bdon To Tpiunvo ertdkio Euribor mpooau&nuévo pe nepldwpto
2,65%. Edv dev aoknbei To dikaiwpa mpdwpng anonmAnpwunig Tou ekd4Tn To MepBwpLo enaudvetal katd
1,325 nooooTiaieq povdadeg kat dlapoppuvetal MAEov ae 3,975%. OL TitAol elval elonyuévol OTo XPNUATIOTHPLO
Tou Aou&guBoupyou.

e Tnv 5.12.2003 oo € 100 ekat. pe akpBWG Ta {dla XapakTNPLOTIKA pe Toug TiTAoug g 5.12.2002.

e Tnv 18.2.2005 1ood € 600 ekat. Xwpig prTea auénuévng anoddoewg (Un Kawvotopol TitAol), ot orolol eniong
ouprepappdavovtal ota npdobeta Baoikd dla kepdAlaia (Lower Tier | Capital) kaBwg MANpPoUV Toug 6poug
TIOU avaggpinkav yia Toug avwtépw KavoTopoug Tithoug. Ta €£0da Tng avwTtépw ekddoewsg aviiABav o € 12
€KAT.

To pn CwWPEUTIKS PEPLOUA TWV TITAWV AUTWV LooUTAL LiE ETHOL0 6% YLa TA TPWTA 5 €Tn KAl 0T CUVEXELA TTPOC-
dlopidetal Bdoel Tou TUMou 4 x (CMS10 — CMS2) e avitato épto To 10% Kal katwtato éplo to 3,25%, drnou
CMS10 kat CMS2 ekppdouv To Euribor erutdkio Twv interest rate swaps didpkelag 10 kat 2 eTwv avTioToiXw,.

YBpISika kepdAaia 31.12.2007 31.12.2006
Adplotng didpkelag pe dikaiwpa avakArioewg to 2012 300.000 300.000
Adplotng didpkelag pe dikaiwpa avakArioewg to 2015 588.000 588.000
Zuvolo 888.000 888.000
TitAol katexdpevol and etaipieg Tou Ouilou (106) (58.346)
Zuvolo 887.894 829.654
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MNpodobeTeg mMAnpoopieg

39. EvdeXOpEVEG UTTOXPEWTEIG KAl SECHEUOEIG

a) Nouika 6éuara
Ynidpxouv OplOpEVEG anaITOELG Kal JIKAOTIKEG aywyEG MeAATwV Katd Tng Tpamélng, otra mhaiola tng
ouvrBoug eMIXEIPNUATIKNG dpaotnEldTnTag. Asv €xel oxnuatioBel kapia MEOBAeYN yla TIG TIEPUTTWOELS
auTéqg d6TL, oUppWva He yvwudreuon Tng AleuBivoewg NoUKwv YTINPEOLWY, N OPLOTIKA SleuBETnon Toug
Kat oL TBavég JIKAOTIKEG anopAoelg dev aVApEVETAL va €XOUV ONUAVTIKY ETIITIWOT OTNV OKOVOLKY] B€on
1 Aettoupyia Tng Tpaméqng.
Aev undipxouv emidikeg 1} und dlartnoia dlapopEs, KABWS Kal ArmoPdoelg SIKAOTIKWV 1 dlatnTIKWY opyd-
VWV, TIOU eVIEXETAL VA €XOUV OMUAVTIKY] EMITIWON OTNV OIKOVOWIKY] Katdotaon i Aettoupyia Twv Aotmnwv
eTalplwv Tou Opiou.
B) ®opoloyikd 6éuara
H Tpdnela kau ot etaipieq Alpha Aotikd Akivnta A.E., Messana Holdings S.A., lovikr] Zevodoyelakai Eruxel-
prioelq A.E., ABC Factors A.E. kat Kagé Alpha A.E. €xouv eheyxBel popoloyikd €wg kat T xprjon 2005. H
Alpha Bank Romania S.A. €xel eheyxBel popoloyikd €wg kat Tn xpron 2006. 2Tig etaipieg Alpha Finance
AX.E.M.E.Y. kat Alpha Leasing AE Bpioketal oe eEENEN POPOANOYIKOG EAEYXOQ Yia TIG Xprioelg 2003-2006
kat 2005-2006 avtiotoixa. Ot untdhoureg etalpieg Tou Opidou €xouv eheyxBel popoloyikd, oxeddv aTo
oUVOAS Toug, €wg Kat Tn Xeriomn 2002.
Eneidn) o popoloyikdg EAeyX0G eVIEXETAL VA UNV AVAYVWPIOEL TNV TIapaywylkoTNTA OPLOUEVIV dAnavwy,
elval mBavov va ermPBAnBouv kdrolol mpdobetol Pdpol yia TIg XPrioelg nou dev €xouv eleyxBel and Tiq
(POPOANOYIKEG APXEQ.
y) AeiToupyikég uiobwoeig
Ot eNdxloteq HEANNOVTIKEG KATABOAEG OBwdTwY Tou Opilou €xouv wg eENG:
31.12.2007 31.12.2006
- €VTOG TOU £€TOUG 30.894 32.792
- MéPAV TOU €TOUG KAl EXPL TIEVTE €N 92.662 91.419
- MEPQV TWV TIEVTE ETWV 79.219 72.612
ZUvoho 202.775 196.823
OL eAdxoTeg HENOVTIKEG €10TIPAEELG OBWUATWY €XouV WG EAG:
31.12.2007 31.12.2006
- EVTOG TOU £TOUG 6.017 8.377
- MEPQAV TOU €TOUG KAl UEXPL TIEVTE €N 22.806 32.720
- MEPAV TWV TIEVTE ETWV 9.177 16.077
Zuvolo 38.000 57.174
3) EkT6¢ looAoyiouoU UToXpeWOoEIS
31.12.2007 31.12.2006
Evéyyueg motwaoelq 48.014 260.170
Eyyuntikég emoTONEG 4.835.271 4.580.796
Mn avtAnBévra moTwtikd épla 17.573.361 14.408.504
ZUvoho 22.456.646 19.249.470
€) AeoueUoeI§ OTOIXEIWV EVEPYNTIKOU
31.12.2007 31.12.2006
Advela meAATWY 800.490 -
ABl16ypagpa enevduTIKOU XapTopuAakiou 160.000 585.000
ZUvolo 960.490 585.000

H Tpdnela éxel evexupldoel ddvela nehatwv g otnv Tpdnela g EAAdog, Bdoel g MpdEng Tou ZupBOUAi-
ou Nououatikig MoATikhg apld. 54/27.2.2004, énwg oxvel Petd and tnv Tpomnonoinor g e v MNpdén tou
1dlou oupBouliou apiB. 61/6.12.2006. Me tnv npd&n auth n Tpdnela g EANGSog anodéxetal, and v
1.1.2007, wg ao®dieleg yia ) dievépyela MPAEewV VOLOUATIKIAG TIOAITIKNG KAl TTAPOXNG evOoNePT|OLag mioTw-
ong, Wn eUMopeUoipa MEPLOUTIAKA oTolxela Ta onoia dev anoteAoUv avTIKE(uevo dlanpayudTeuong og opyavw-
MEVeG ayopEQ Kal IKAVOTIOIOUV TOUug Opoug Kal TipoUnoBgaelg ou B€Tel ) napandve npden.
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And ta deopeupéva agldypada Tou enevduTIKOU XapTopuAakiou € 80.000 €xouv evexuplacBel yla dvrAnon
kepalaiwv kat € 5.000 apopouv TitAoug Tou €xouv d0Bel wg evéxupo yia TeplBwplo acdiiong otnv Etaipia
EkkaBdplong Zuvalaywv emni napaywywv (ETEZEM AE). Ta untdhoua €xouv evexuplacBel and tnv Tpdmnela
™G EANAS0g, pe okomd tn dleukdAuvon Twv dlatpanelikwy ouvalaywv HEow tou cuotuatog TARGET (Aeu-
PWMAIKO ZUOTNUA AlaKAVOVIGOU EVIOAWV TIANPWHWY O ouvexXr XPOvo).

40. EvorroloUpeveg eTaipieg Tou Opilou

a. OYFATPIKEZ

MoocooTé ouppeToXiG Opilou

Enwvupia eTaipiag ‘Edpa %

31.12.2007 31.12.2006
Tpaneleq
1. Alpha Bank London Ltd Hvwuévo Baoielo 100,00 100,00
2. Alpha Bank Cyprus Ltd Kunpog 100,00 100,00
3. Alpha Bank Romania S.A. Poupavia 99,91 99,91
4. Alpha Bank AD Skopje FYROM 100,00 100,00
5. Alpha Bank Jersey Ltd Jersey 100,00 100,00
6. Alpha Bank Srbija A.D. ZepBia 99,99 99,99
XpNHATOSOTIKEG ETAIPIEG
1. Alpha Leasing A.E. EN\G&da 100,00 99,67
2. Alpha Leasing Romania S.A. Poupavia 99,99 99,93
3. ABC Factors A.E. EANGSa 100,00 100,00
4. Alpha Asset Finance C.I. Ltd Jersey 100,00 100,00
Investment Banking
1. Alpha Finance A.X.E.T.E.Y. ENG&da 100,00 100,00
2. Alpha Finance US Corporation H.M.A. 100,00 100,00
3. Alpha Finance Romania S.A. Poupavia 99,98 99,98
4. Alpha A.E. EMeV3UTIKWV ZUUPETOXWV EN\Gda 100,00 100,00
5. AEF European Capital Investments B.V. OMavdia 100,00 100,00
Asset Management
1. Alpha Asset Management A.E.A.A.K. EA\GSa 100,00 100,00
2. Alpha Emnevdutikég Ynnpeoieg A.E.TL.E.Y. EMNA&da 100,00 100,00
3. ABL Independent Financial Advisers Ltd Hvwuévo Baailelo 100,00 100,00
ACQaNIOTIKEG
1. Alpha AopahioTiki A.E. EN\GSa - 99,57
2. Alpha AapahioTikég Mpaktopeuoelg A.E. EMN\Ada 100,00 100,00
3. Alpha Aopahiatikry Kumpou Ltd Kumpog 100,00 100,00
4. Alpha Insurance Brokers S.R.L. Poupavia 99,91 99,91
5. Alphalife A.A.E.Z. EA\Gda 100,00 -
KTnHaTikéG Kal EEVOBOXEIAKEG
1. Alpha Aotikd Akivnta A.E. EA\Gda 84,10 67,30
2. lovikr] Zevodoxelakai Emixelprioeig A.E. EMNA&da 94,81 93,25
3. Qkeavog A.T.O.E.E. ENG&da 100,00 100,00
4. Alpha Real Estate D.O.0O. Beograd 2epBia 84,10 67,30
5. Alpha Astika Akinita D.O.0.E.L. Skopje FYROM 84,10 67,30
6. TouploTikd ©€petpa A.E. EMN\GSa 94,81 93,25
7. Alpha Immovables Bulgaria E.O.O.D. BouAyapia 84,10 -
ETaipieg €181koU OKOTIOU KOl CUMHETOXWV
1. Alpha Credit Group Plc Hvwuévo Baoielo 100,00 100,00
2. Alpha Group Jersey Ltd Jersey 100,00 100,00
3. Alpha Group Investment Ltd Kumpog 100,00 100,00
4. lovikr} Zuppetoxwv A.E. EMN\Ada 100,00 100,00
5. Messana Holdings S.A. Nou&eBoupyo 100,00 100,00
6. lonian Equity Participations Ltd Kinpog 100,00 =
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Aid@opeg eTaipieq

1. Alpha Bank London Nominees Ltd Hvwpévo Baoilelo 100,00 100,00
2. Alpha Trustees Ltd Kunpog 100,00 100,00
3. Flagbright Ltd Hvwpévo Baoiielo 100,00 100,00
4. Alpha Advisory Romania S.R.L. Poupavia 99,98 99,98
5. Eupupdbela AE. EAAda 100,00 100,00
6. Kagpg Alpha A.E. EA\Gda 100,00 100,00
7. lovik} Ynoomnpiktikwv Epyacuwv A.E. EN\G3a 100,00

B. KOINOMPAZIEZ (JOINT VENTURES)

1. Cardlink A.E. EAAda 50,00 50,00
2. APE Fixed Assets A.E. EA\Gda 60,10 60,10
3. APE Commercial Property A.E. EN\G3a 60,10 60,10
4. Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi Toupkia 50,00 -
5. APE Investment Property S.A. EA\Ada 67,42 =

O Buyatpikég etapieg evortomridBnkav pe tn uéBodo g MANPOoUS (OAIKIG) EVOTIOINCEWG, EVW OL Kowvomrpagieg e TN uEBodo g
QVAAOYIKIG EVOTIOOEWG.

O ‘Opnog avtiotaduilet Tov kivduvo kabaprig enevdlioewg Twv Buyatplkwy Tou Alpha Bank London Ltd, Alpha Bank Cyprus Ltd
kat Alpha Bank Romania S.A., pe mipd&elg napaywywv mpoidvtwv (FX SWAPS) kat Siatpanelikou davelopoUu, 0To AEToUpYLIKO
VOULOHA TWV BUYATPIKWY ETALPLWOV.

Mepatépw avaluom OXETIKN Ue TIG PeTaBoAEG aTov ‘Opho napartibetal otn onueiwon 46.

41. NMAnpopopnon katd Toyéa
a. AvdAuon avd emiXeipnuaTiko Touéa

(Mood oe ekat. Eupw)

31.12.2007
Aiavikn Corporate Asset Investment N.A. Eupwrn Noima ‘Opilog  AlakomTépevn  Opidog
TpaneQiky Banking Management/ Banking/ dpaot/ta (Zuvexifépevn

Insurance Treasury dpaot/Ta)
Tokol 998,6 308,4 18,7 36,9 231,7 16,9 1.606,2 0,9 1.605,3
MpounBeleg 166,0 91,5 89,6 50,6 69,2 (2,0) 464,9 0,4 464,5
Aoind €00da 18,6 5,5 13,3 28,7 449 140,2 251,2 83,7 167,5
20voAo €063 WV 1.178,2 405,4 121,6 116,2 345,8 155,1 2.322,3 85,0 2.237,3
20volo £E0dwV (554,0) (110,3) (63,8) (38,1) (201,3) (62,0) (1.029,5) (4,2) (1.025,3)
ATIOLELWOELG (115,7) (84,0) 1,0 (27,4) (0,6) (226,7) (226,7)
Képdn mpo popwv 508,5 211,1 57,8 79,1 117,1 92,5 1.066,1 80,8 985,3
Evepyntikd 19.877,5 17.455,1 2.284,6 7.423,5 7.104,0 539,6 54.684,3 54.684,3
YTIOXPEWOELG 28.430,3 2.552,0 1.818,8 9.626,2 6.198,8 1.766,9 50.393,0 50.393,0
Kepahaiakég dandveg 72,7 41,9 2,0 2,0 55,2 9,2 183,0 183,0
AnooBéoelg 35,9 8,6 2,3 1,2 19,8 10,7 78,5 0,2 78,3

31.12.2006
Niaviky  Corporate Asset Investment  N.A. Eupwrn Ao ‘Opidog  Alakomrépevny  ‘Opihog
TpameQikfy Banking Management/ Banking/ dpaot/ta (Tuvexilopevn

Insurance Treasury dpaot/Ta)
Tokol 897,1 278,7 22,6 49,9 172,0 2,8 1.423,1 5,5 1.417,6
Mpopnbeleq 147 1 84,5 85,2 40,1 53,3 (7,7) 402,5 2,4 400,1
Nownd é00da 11,7 3,1 35,0 23,0 23,1 59,4 155,3 30,9 124,4
20volo €063 wV 1.055,9 366,3 142,8 113,0 248,4 54,5 1.980,9 38,8 1.942,1
20volo €E6dwvV (508,7) (100,6) (84,5) (32,8) (153,6) (34,5) (914,7) (27,3) (887,4)
ATOLELWOTELG (166,1) (63,1) (1,2) (24,8) (255,2) (1,2) (254,0)
Képdn mpo popwv 381,1 202,6 57,1 80,2 70,0 20,0 811,0 10,3 800,7
Evepyntikd 15.054,9 14.6421 2.637,5 12.866,6 4.092,3 506,2 49.799,6 356,5 49.443,1
YTOXPEWOTELG 24.410,8 2.248,3 1.532,7 13.092,6 3.634,4 1.267,2 46.186,0 352,4 45.833,6
Kepahaiakég dardveg 63,0 11,3 5,1 27 35,0 1,5 118,6 118,6
AnooBéoelg 29,5 6,5 3,8 0,9 15,4 8,4 64,5 1,7 62,8
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i. Alavikry Tparedikn

Evtdooovtal éhot ot 1dwteg (MeAdteqg Alavikng Tpanedikng) Tou Ouilou, ol eAelBepol emayyeAuatieg kat ot
MIKPEQ Kal TIONU UIKPEG ETUXELPTIOELG.

Awaxelpifetal, péow tou ektetapévou diktuou Kataompudrtwy, 6ha ta Katabetikd Mpoidvta (AMOTapeuTikd /
Tapeutnpiou, Mpoidvta Peuotdétntag / Owewg, Enevdutikd Mpoidvta / Mpobeopiag, Repos, Swaps), Xpnuarto-
doTikd Mpoidvra (Zteyaotikig, KatavaAwTtikig, Emixelpnuartikng Miomg, Eyyuntikég EmoToA£g), kabwg kat Tig
XPEWOTIKEG KAL TILOTWTIKEG KAPTEG TWV AVWTEPW TIEAATWV.

ii. Corporate Banking

Evtdooovtal 6Aeg ot ouvepyaldueveg Meoaieg kat MeydAeg Emuixelprioelg, ol ETIXELPT|OEIG e TIOAUEBVIKY| ETIXEL-
PNMATIKY 3pacTnpldTNnTa, Ol EMXEPNOELg TIou ouvepydlovtal e Tnv Aleubuvon Meydhwv Melatwv (Corporate),
KABWG Kalt oL EMIXELPT|OeLg TToU agyohouvtal pe Tnv NauTiAia.

Alaxelpifetal Ta npoidvra peuotdTNTAG, ETIXEPNMATIKAG THOTNG KABWG KAL TIG EYYUNTIKEG ETIIOTOAEG TWV AVWTE-
PW ETUXELPTIOEWV.

Ztov Topéa autd avrkouv akdua Ta TPoIOVTa XPNUATOdOTIKAG HioBwong Twv oroiwv 1 dldbeon yivetal péow g
Buyatpikng etapiag Alpha Leasing A.E., kaBwg kat ol urnnpeoieq MPoeEOPANONG EMIXELPNUATIKOV AMAITOEWV
péow NG Buyarpikng etaipiag ABC Factors ALE.

iii. Asset Management / Insurance

Evtdooetal pia peydAn ykdua npoidvtwv dlaxeiplong xaptopulakiou meAatwyv, péow Twv Kévtpwy Private Bank
Tou Oufhou, kat TG Buyatpikig etaipiag Alpha Asset Management A.E.A.AK.

Eniong, mepi\apBdvovtal ot popriBeleg and tnv NMWANOoN eUPEWS PACHATOG AOPANCTIKWOV TIPOIOVTWY, Ta omnola
TapgxovTal, TPOog WBWTEG Kal ETIXEPNOELG, HEOw TG AXA Ao@alloTikig, N oroia eival To dlddoxo oxrua TNg
npwnv Buyarpikig etaipiag Alpha Aopahiotiki A.E.

iv. Investment Banking / Treasury

MNephapBdvel TiG XPNUATIOTNPLOKEG EPYACIEG, TIG CUMPBOUAEUTIKEG Kal SlapeCONABNTIKEG UTnpeaieq ou oxeTiCo-
VTal e TNV Kepahalayopd, Kabwg Kat TNV eNeVOUTIKY TPAMeIKY] TIoU TipayuaronolouvTal eite and tnv Tpdnela,
elte and eEeldikeupéveg BUYATPIKEG ETALPIEG TTIOU SPACTNPLOTOIOUVTAL OTO AVWTEPW avTikelpevo (Alpha Finance,
Alpha Enev3uTikwv Zuppetoxwv). MepihauBdvel emniong tn dpaoctnpidtnta tou Dealing Room otn diatparedikry
ayopd (FX Swaps, Oudioya, Futures, IRS , Alatpanelikég TonoBetroelg — Aavelguoug KATL). Znuewwvetat OTL ya
AOYyoug GuYKPLOoIOTNTAG He TO €Tog 2007, ogdv € 36,6 ekAT. TIOU APOPA XPNHATOOKOVOUIKA £€003a, UETAPEP-
Bnke To €tog 2006 OTA AMOTEAETUATA TOU OKE(OU TOUED, Mo Tov Topéa “Aotmnd”.

v. N.A. Eupwrin
Evtdooovtal ta Kataomuarta tng Tparéldng kat ol Quyatpikég Etaipieg Tou Ouilou mou dpaotnplomnolouvtal
oto xwpo g N.A. Eupwrng.

vi. Aoné

21ov Topéa autd evrtdooovtal ol Buyatpikég etalpieq Tou Opilou Tou To avtikelpevd Toug dev elval xpnuatool-
KOVOIKOU Xapaktripd, kabwg kal é0oda kat €€oda Tng tpanélng, nou dev OXeTilovtal e TNV AETOUPYIKY TNG
dpaotnpdtnra.

71



@ ALPHABANK | OIKONOMIKES KATASTAZEIZ OMIAOY THS 31.12.2007

B. AvaAuon avd yewypa@pIiko Topéa
(Mood og ekat. Eupw)

31.12.2007
EANGSa Noimég xwpeg Opilog  AlakomTépevn ‘Opilog
dpaot/TnTa  (ouvexI{opevn

dpaot/TnTa)
Tékol 1.359,8 246,4 1.606,2 0,9 1.605,3
Mpounbeleg 393,5 71,4 464,9 0,4 464,5
Nownd é00da 203,4 47,8 251,2 83,7 167,5
2U0volAo 063wV 1.956,7 365,6 2.322,3 85,0 2.237,3
ZUyvolo €63 WV (816,1) (213,4) (1.029,5) (4,2) (1.025,3)
ATMOUEIDTES (199,3) (27,4) (226,7) 00 (226,7)
Képdn nmpo popwv 941,3 124,8 1.066,1 80,8 985,3
EvepynTiko 45.524,2 9.160,1 54.684,3 54.684,3

31.12.2006
EANGSa Noimég xwpeg OpiIlog  AlakomTopevn ‘Opidog
dpaot/tnTa  (ouvexi{opevn

dpaot/TnTa)
Tokol 1.221,1 202,0 1.423,1 5,5 1.417,6
MpouriBeleq 345,7 56,8 402,5 2,4 400,1
Nointd €00da 131,5 23,8 155,3 30,9 124,4
2ZUyvolo 063wV 1.698,3 282,6 1.980,9 38,8 1.942,1
ZUvolo £E6dwV (748,3) (166,4) (914,7) (27,3) (887,4)
ATIOLELWTELG (230,4) (24,8) (255,2) (1,2)  (254,0)
KEpadn mpo poépwv 719,6 91,4 811,0 10,3 800,7
EvepynTiké 39.860,3 9.939,3 49.799,6 356,5 49.443,1

42. Aiayeipion KIvdUvwv

O Ouhog éxel and kapd Beartioel €va cuotnuatikd kal auotned TAaiolo dlaxelpioewg KvdUvVwy, OTou KEVIPIKY B€an
KATEXEL 1) AELOTIOTN HETPNON TWV XPNUATOOIKOVOUIKWV KIVOUVWY. AeSOUEVNG TNG OUVEXELAG Kal 0TaBepdTNTOG TWV EQYA-
OV Tou €xel BEael wg UYPLOTO OTAXO TNV EGAPOYN Kal TNV guvexr] BeATIoTonoinon Tou mAaioiou autou, e okomd TNV
e\axloTornoinon Twv evOEXOUEVWV APVNTIKWY CUVETIELWY TWV XPNATOOIKOVOULKWY KIVOUVWV OTA aroTeAETUATA TOU.

To AoknTikd ZupBouUAio g Tpamédng €xel TN OUVOAKY €uBUVN yla TNV avarttugn kat v eniPAeyn tou mhaloiou dlaxei-
plong Kwduvwv. ‘Exel oploBel Emrponry Alaxelpioewg Kivduvwy, n oroia ouvedpldlel oe Tpiunviaia Ao kat avapépetal
oto AoIKNTIkG ZUPBOUALO Yia TIG SpactnPldTNTEG TNG, KAl N onoia €xel Tnv euduvn NG enomreiag kat g opdng epap-
Moyng TNg MoATikig dlaxelpioewg Kivduvwy. To mAaioto dlaxelpioewg KvdUVWY Kal 1) arnoteAeouatikdtnTd Tou enavae-
TdlovTal 0€ TAKTA XPOVIKA SlagThuata WoTe va eival evapuUoviouEva Kat |e Tiq Slebvelq BERTIOTEG TIPAKTIKEG.

2T1ov ‘Opho Aettoupyouv AleuBuvoelg Alaxelpioswg Kivduvwy, und tov Aleubuvtr) ExkTiuroswg Kivduvwv Ouilou, ol omoi-
€q €xouv TV eubuvn yia tnv dueon uloroinom tou TAdloiou Jlaxelpioewg KivdUvwy, oUupwva e TIG Kateubuvaoelg TG
Erutpormg Alaxeipiong Kivduvwv.
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42.1 MoTWTIKOG Kivduvog

MotwTikdg Kivduvog opileTal wg 0 evdeXdUEVOS KIVOUVOG TIPAYATOTONONG XPNMATOOIKOVOIKNG {nuiag yia Tov
Ouo, rou prnopel va pokuyel and rbavr) aduvapia Twv avtloUUBAAOUEVWV VA EKTTANPWOOUV TIG CUMUBATIKEG
ToUug urtoxpewoelg. O TIoTWTIKAG kivduvog amoTeAe( TNV TILO ONUAVTIKY TMYR KivdUvou yia Tov ‘OuAo Kat yia Tov
AGYO auTd MPWTAPXIKS HEANUA TNG Aloiknong elvat n cuoTnUATikA MapakoAoUuBnon kat dlaxeiptlon Tou.

Me otdéxo v anoteAeopatikn} dlaxelplon Tou moTwTikoU Kivduvou €xel dnpoupyndel otov Opho Alpha Bank
OUYKEKPIUEVO TAQ(OI0 HEBOSOAOYIWY KAl CUCTNUATWY Yid TNV JETPNOTN TOU MIOTWTIKOU KivdUvou, Ta oroia diap-
kwg eEeliooovral, €Tol WoTe va MapgxeTal n 6go 1o duvatodv o EyKAlpn KAl AMOTEAECUATIKY UTIOOTAPLEN TV
ETUXEPNMATIKWV HOVASWVY aTtn AP anopdoewy Kat va npolapBdvovtal Tuxdv apvnTikEG OUVETEIEG OTA AMOTeE-
Aéopata Tou Ouilou.

Kevtpikd d€ova otn p€rpnon Tou ToTwTikoU Kivduvou arotelolv Ta cuatruata dlafabuioews motwTikoU Kiv-
SUvou Twv avtloUPBaAOPEVWY TA OTola XPNOLUoTooUV TOOO TIOCOTIKA 600 Kal TIOLOTIKA Kpttripla a&lohoyr|oe-
WG, og ouvdUAONS Kal e KPITPLA CUVAANCKTIKAG CUUMEPLPOPAG, WOTE va eEAYOVTAL OTATIOTIKA JLAKPITEG TIOA-
véTNTEG ABETOEWS TwV TioToUXwv. Ta unodelyuata autd eEehicoovral kal eEgldikeUovTal SIAPKWG LE AMWTEPO
aTtox0 TNV évta&n OAwv Twv XapToPUAakinv rmotodotrioewv Tou Ouilou ot HEB0S0 eowTepKWY dlaBabuioewy
Tou véou NAaloiou anattrjoewy NG kePalalaknq endpkelag. H kAipaka dlaBabuioswg nou xpnotuornoLeital aro-
TeAeital and evvea Baocikeg Babuideq. ZUNMANPWHATIKA Kal ETILKOUPIKA YiveTal Xprion katl Twv dlaBabuioswy rou
niapéxouv ot Alebveig Oikot MoTtoAnTikiig AELOAOY0EWG.

H 31aBdBuion motwTikoU Kivduvou eival KaBoploTIKG OTOLXE(D yia TNV BE0TIoN TwV TIIOTOSOTIKWY 0plwV KAl TWV
e£aopalioewv TV MOTOUXWV KAl AVAVEWVETAL CUCTNUATIKA 0€ TAKTA Xpovikd dlaotriparta, and €€l uriveg éwg
éva XPOvo, avaldywg HE TNV EMIKIVIUVOTNTA TWV TILOTOUXWV 1 KAl hE TNV €AeUon VEWV TIANPOPOPLWOV 1} YEYOVO-
TWV TIOU eVOEXOUEVWG ETIOPOUV ONUAVTIKA OTNV TBavETNTa aBeTHOEWS AUTWY.

Ta cuotuara daBabuioewg undkelvtal o€ JLAPKNA TIOLOTIKG EAEYX0 WOTE va dlao@ahifetal avd ndoa oty n
TIPORAETTTIKY] IKAVOTNTA TOUG.

Emniong dievepyouvral o ouoTNUATIKY) BAOT AOKNOEIG POCOUOIWOEWS KATAOTATEWV Kpioewg drou diepeuvdral
N evdeXOUEVN EMITTTWON OTA XENATOOIKOVOUIKA arnoteAéopata Tou Ouilou Adyw duopevwv eEeNEewv TOOO 0N
OUVAACKTIKA] CUUIMEPLPOPA TWV TILOTOUXWV, G0 KAl OTO EUPUTEPO OLKOVORLKO TIEPLBAANOV.

Emniong napakoAouBeital oe Taktr BAoN 1 CUYKEVTPWOT TWV KIVdUVWVY OTOUG HEYAAUTEPOUG TILOTOUXOUG Tou Opi-
Aou kat evnuepwvetal n Aloiknaon kat To AlolknTiké ZupfouAio.

O Ou\og eEeTdlel ouoTnuaTikG av urtdpxouv BACES Kal QvTIKEIUEVIKEG evdelEelg GTL pia amaitnon €xel umootel
arnopeiwon g a&iag ™Q. MNa tov unoAoyloud TG anopueinong Twv davelwv, ol eTapieg Tou Opilou dievepyouv
o€ KA@Be nuepounvia ouvtAEewg OIKOVOUIKWV KataoTtdoswy, EAeyxo anouelwong (impairment test), ouupwva ue
TIQ YEVIKEG apXEG Kal Tn pebodoloyia nou meptypdgovtal oto AAM 39 kal OTIG OXETIKEG e autd odnyieg epap-
MOYT|G.

Edikdtepa, n 6An dadikacia repihapdvel Ta akdéAouba Bripata:

a. KaBoplopdg Twv oupBdavtwy mou anoteholv To évauoua yla In dlevépyela eAéyxou amopeiwong (trigger
events)

B. KaBigpwon kpttnpiwv yia tov é\eyxo oe atopikr} Bdon 1 oe emninedo xaptopulakiou

Y. KaBoplopdg Twv XapToOPUAAKIWY e KOWVA XAPAKTNELOTIKA KIv3Uvou

3. MeBodoAoyia Mpoogyylong TwV LEAOVTIKWY TAUEIOKWY POWV O€ anopeloupeva ddvela

€. Ektokiopog anopelwpévwy daveiwv

C. Avakmoelg / elontpdEelg moowv oe anopelwBévra ddvela

2T onpeiwon 1.13 «Anopeiwon Aaveiwv» meptypdgovTal avaluTiKA ol AOYIOTIKEG APXEG TTIOU aPopPOoUV TNV Aro-
pelwon davelwv.
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XPHMATOOIKONOMIKA ZTOIXEIA NOY YMNOKEINTAI ZE NIZTQTIKO KINAYNO

31.12.2007 31.12.2006
Agia Mood  KaBapn agia Atia Mood Ka6apn
avolypdtwv  aro- QVOIYHATWV  VOIYHATWV aro- agia
mpo HEIWOEWG OE MOTWTIKO mpo PEIWOEWG  AVOIYHATWV
ATOHEINOEWV KivdUVO  QmOpEIWoEWV O€ MOTWTIKG
Kivduvo
a. MoTwTIKGG KivEUVOg avolypaTwy
OUOXETICOPEVOG HE EVTOG IGOAOYIGHOU
oTolxeia:
AnaITiogI§ KaTd MOTWTIKWV I3PUHATWY 3.516.393 6.697  3.509.696 4.644.395 7.683 4.636.712
Adveia Kal anaiTHoeIq KATd MeAATWV:
Advela mpog IOWTEG:
- 2TEYa0TIKA 11.186.669 55.402 11.131.267 8.812.267 45.417 8.766.850
- KaravaAwTikd 3.606.631 142.221 3.464.410 2445129  156.201 2.288.928
- Kdprteg 1.092.863 54.123 1.038.740 942.025 29.426 912.599
- Nowmég xopnynoelg 146.762 146.762 217.035 217.035
20voho 16.032.925 251.746 15.781.179 12.416.456  231.044 12.185.412
Advela mpog eMIXELPNOELG:
- Etaipieg 24.771.065 521.921 24.249.144 18.992.719 679.905 18.312.814
- Leasing 1.338.340 24.977 1.313.363 1.086.745 24.223 1.062.522
- Factoring 532.640 3.215 529.425 495.692 3.624 492.068
AoImég anattmoelq 237.695 38.735 198.960 208.671 38.453 170.218
>lvoho 26.879.740  588.848 26.290.892  20.783.827  746.205 20.037.622
AEL6Ypapa XapTOPUAAKIOU GUVAANAYWV:
- Xpewotikol T{tAot (kpatikot) 241.724 241.724 186.753 186.753
- Xpewortikol titAot (hourtof ) 21.729 21.729 86.498 86.498
- Mapdywya XPnUATOOIKOVOUIKA Jéoa 383.432 383.432 245.676 245.676
>lvoho 646.885 646.885 518.927 518.927
AE16ypapa eneviuTIKOU XaPTOPUAAKIOU:
- Alabéaipa pog mMWANOM (KPATikot) 1.925.351 1.925.351 6.253.815 6.253.815
- Alabéaipa mpog mwAnaon (hotrof) 1.086.803 1.086.803 1.170.994 1.170.994
- AlaBgaia mpog mwAnon
(Aourtoi TiTAoL peTaBANTAG anddoong) 53.640 53.640 62.102 62.102
20voho 3.065.794 3.065.794 7.486.911 7.486.911
ZuvoAIkn a&ia evrog I00AOYICHOU OTOIXEIWV
TTOU UTIOKEIVTAI O€ TMOTWTIKO Kivduvo (a) 50.141.737  847.291 49.294.446  45.850.516 984.932 44.865.584
Aownd evidg LloohoyLopoU oTotxeia
TIou dev UMIOKEVTAL OE TUOTWTIKG KivOuvo 5.280.413 5.280.413 4.835.645 4.835.645
Z0volo Evepynrikou 55.422.150 847.291 54.574.859 50.686.161 984.932 49.701.229
B. MoTwTIKAG KivdUVOg avolypdTwv
OUOXETITOPEVOG HE EKTOG IGOAOYICHOU
oToixeia:
EyyunTIkéQ eMIOTONEG Kal EVEYYUEG TIOTWOELG  4.883.285 45929  4.837.356 4.840.966 14.946 4.826.020
Mn avtAn@évra motwtika épta (1) 17.573.361 17.573.361 14.408.504 14.408.504
2uvolikn a&ia ekTOG IG0AOYIGHOU OTOIXEIWV
TTOU UTTOKEIVTaI O€ MOTWTIKO Kivduvo (B) 22.456.646 45.929 22.410.717 19.249.470 14.946  19.234.524
ZuvoAik a&ia avolypdTwy mou uliékeIvTal
o€ MOTWTIKG Kivduvo (a+p) 72.598.383  893.220 71.705.163 65.099.986  999.878 64.100.108

(1) Zta un avtAnBévra moTwTikA Opla neplhaupdavetat v 31.12.2007 nood € 921 ekart. (31.12.2006: € 448
€KAT.) IoU agopd dpta mou dev Prnopouv va akupwbouv (committed) oe mepimtwon mnou darotwel mbavr
aduvapia Twv avtioUPBAMOUEVWY VA EKITANPWOOUV TIG CUMBATIKEG TOUG UTTOXPEWOELG.
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AANEIA KAI AMAITHZEIZ KATA NEAATQN - AvdAuon kaBuoteproswv

31.12.2007
Evijpepa kai pn Z¢ KaluoTépnon Anopeiwpéva Zlvoho
anopgiwpéva Kal Jn anmopsiwpéva
Adveia kal amaIToeIg KATd 1ISIWTWV
- ZTEYACTIKA
Evijuepa 9.833.963 9.833.963
KaBuotepnuéva 1 - 90 nuépeg 1.083.852 1.083.852
KaBuaotepnuéva >90 nuépeg 268.854 268.854
9.833.963 1.083.852 268.854 11.186.669
- Kdpreg, karavaAwTika
Kai AoITég Xopnynoeiq
Eviuepa 4.209.177 4.209.177
KaBuotepnuéva 1 - 90 nuépeg 431.590 431.590
KaBuaotepnuéva >90 nuépeg 205.489 205.489
4.209.177 431.590 205.489 4.846.256
Advela kal anaITAoeIq KATd EMYEIPHOEWV
Eviuepa 22.826.730 240.585 23.067.315
Kabuotepnuéva 1 - 90 nuépeg 2.605.516 84.853 2.690.369
Kabuotepnuéva >90 nuépeg 263.823 858.233 1.122.056
22.826.730 2.869.339 1.183.671 26.879.740
ZGvolo XapTopuAakiou
Eviuepa 36.869.870 240.585 37.110.455
Kabuotepnuéva 1 - 90 nuépeg 4.120.958 84.853 4.205.811
Kabuotepnuéva >90 nuépeg 263.823 1.332.576 1.596.399
ZUvoho 36.869.870 4.384.781 1.658.014 42.912.665
31.12.2006
Evijpepa kai pn Ze kabuaTépnon Amopgiwpéva 20volo
amopeiwpéva Kal Jn amopeinpéva
Adveia kal amaIToeIg KATd 1ISIWTWV
- ZTeYAcTIKA
Evijuepa 7.807.066 7.807.066
KaBuotepnuéva 1 - 90 nuépeg 749.558 749.558
KaBuotepnuéva >90 nuépeg 255.643 255.643
7.807.066 749.558 255.643 8.812.267
- Kapreg, katavaAwTika
ka1 AoITég Xopnynoeiq
Evijuepa 3.110.265 3.110.265
KaBuotepnuéva 1 - 90 nuépeg 301.603 301.603
KaBuotepnuéva >90 nuépeg 192.321 192.321
3.110.265 301.603 192.321 3.604.189
Advela kal amaITAOEIG KATA EMYEIPHOEWV
Evijuepa 16.887.278 270.747 17.158.025
KaBuotepnuéva 1 - 90 nuépeq 2.259.550 128.801 2.388.351
KaBuotepnuéva >90 nuépeq 269.022 968.429 1.237.451
16.887.278 2.528.572 1.367.977 20.783.827
Z0volo XapTopulakiou
Evijuepa 27.804.609 270.747 28.075.356
KaBuotepnuéva 1 - 90 nuépeg 3.310.711 128.801 3.439.512
KaBuotepnuéva >90 nuépeg 269.022 1.416.393 1.685.415
ZUvoho 27.804.609 3.579.733 1.815.941 33.200.283

75



@ ALPHABANK | OIKONOMIKES KATASTAZEIZ OMIAOY THS 31.12.2007

AANEIA KAI AMAITHZEIZ KATA NEAATQN - Evijuepa Kai un amopeiwpéva

31.12.2007
ZTeyaoTikd Kdaprteg, katavaAwTikd Emixeiprioeig ZGvolo
Kal Aoimméc xopnynoeic
XapnAou Kivdivou 9.833.963 4.209.177 22.046.275  36.089.415
Yné mapakoAoUbnon 780.455 780.455
ZUvoho 9.833.963 4.209.177 22.826.730 36.869.870
31.12.2006
2ZTEYAOTIKA Kdpteg, katavaAwTikd Emyeiprioeig 2Uvoho
Kai AoImég xopnynoeig
XapunAou Kivduvou 7.807.066 3.110.265 16.209.429 27.126.760
Yné mapakoAoubnon 677.849 677.849
ZUvoho 7.807.066 3.110.265 16.887.278 27.804.609

v kamyopia autr| miepthapBdvovtarl ddvela ota omola eixe napouctacBel aduvapia Twv MoToUxXwV va EKMANPWOoUV
TIG OUMBATIKEG TOUG UTTOXPEWOELS, £Ylve pUBLON KaTd Toug Teheutaiouq 12 urveg kat eEunmpetolvTal TAEOV KavoVIKd.
Ta ddvela autd avépxovtal o ood € 51,6 ekart. katd v 31.12.2007 (31.12.2006: € 88,6 ekar.)

AANEIA KAI ANAITHZEIZ KATA NMEAATQN - & kaBuoTépnon Kai pn amopeiwyéva

31.12.2007
2TeyaoTIKA Kdapreg, katavaAwTikd Emixeipioeig 2Gvolo
Kai Aoiméc xopnynoeiq
KaBuotepnuéva 1 - 90 nuépeg 1.083.852 431.590 2.605.516 4.120.958
KaBuotepnuéva >90 nuépeg 263.823 263.823
2Gvoho 1.083.852 431.590 2.869.339 4.384.781
EuAoyn a&ia eEaopaliocwv 1.647.538 106.949 3.693.984 5.448.472
31.12.2006
ZTeyaoTikd Kdapreg, katavaAwTikd Emixeiprioeig ZGvolo
Kal Aoimméc xopnynoeic
KaBuaotepnuéva 1 - 90 nuépeq 749.558 301.603 2.259.550 3.310.711
Kabuotepnuéva >90 nuépeg 269.022 269.022
Zgvolo 749.558 301.603 2.528.572 3.579.733
EUMoyn aia eEacpalicewv 1.162.874 86.711 3.686.803 4.936.388
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ZUOOWPEUEVES ATIOUELWOELS

Tpéxouoa agia

EuAoyn aia eEaopalioewv

AE{a Tipo amopEINTEWY

JUOOWPEULEVEG ATMOMEIWDTELG

Tpéxouaoa agia

EUGMoyn a&ia eEaopalioswv

AAA

AA-to AA+

A-to A+
Ynodegatepa and A-
Mn StaBabuopéva
ZUvolo

AAA

AA- to AA+

A-to A+
Ynodegatepa amnd A-
Mn dlaBabuiopéva

31.12.2007
ZTEYAOTIKA Kdapreg, katavaAwTikd Emixeiprioeig ZGvolo
Kal AoImméc xopnynoeic
268.854 205.489 1.183.671 1.658.014
(55.402) (196.344) (588.848) (840.594)
213.452 9.145 594.823 817.420
260.899 21.582 1.000.142 1.282.623
31.12.2006
ZTEYAOTIKA Kdapreg, katavaAwTikd Emixeiprioeig ZGvolo
Kal Aoimég xopnynoeiq
255.643 192.321 1.367.977 1.815.941
(45.417) (185.627) (746.205) (977.249)
210.226 6.694 621.772 838.692
221.322 12.161 1.150.725 1.384.207
ANAITHZEIZ KATA NIZTQTIKQN IAPYMATQN - MAPAIQrA KAI XPEQZTIKOI TITAOI
31.12.2007
Anaitioeig XpewaoTIKoi TiTAOI Napdywya Aia6éoipa mpog  ZGvoho
KaTd MOTWTIKWV XOPTOQUAGKIOU  XPNHATOOIKOVOHIKA mwAnon
13pupdTWV ouvalaywv péoa
81.305 81.305
289.905 265.630 10.000 565.535
1.664.704 244.813 54.622 2.062.609 4.026.748
1.561.784 18.640 347 911.880 2.492.651
62.833 62.833
3.516.393 263.453 383.432 3.065.794 7.229.072
31.12.2006
Anaitioeig XpewaoTikoi TiTAOI Mapdywya AlaBéoipa mpog  ZUvoho
KOTA TOTWTIKWV XOPTOQUAGKIOU  XPNHATOOIKOVOHIKG nmwAnon
13PUPATWV guvalAaywv péoa
123.895 178.069 301.964
1.467.682 30.248 170.559 193.198 1.861.687
3.042.044 65.725 36.168 6.203.698 9.347.635
134.669 53.383 13.492 911.946 1.113.490
25.457 25.457
4.644.395 273.251 245.676 7.486.911 12.650.233

ZUvoho

77



@ ALPHABANK | OIKONOMIKES KATASTAZEIZ OMIAOY THS 31.12.2007

XPEQZTIKOI, KPATIKOI KAl AOIMOI ANOAEKTOI TITAOI - AvdAuon KaBuoTepioewv

Eviuepa Kal un anouelwéva

Ze KaBuatépnaon
KQL N armopelmuéva

Anopelwuéva

ZUvolo

Eviuepa Kal un anouelwpéva

Ze KaBuatépnaon
KQL N armopelmuéva

Aropelwuéva

2YNOAO

31.12.2007
Anaitioeig XpewaTiKoi TiTAOI Napdaywya Ala6éoipa mpog  Zuvoho
KATd MOTWTIKWV XOPTOQUAGKIOU  XPNHATOOIKOVOHIKA mwAnon
13PUPATWV ouvalAaywv péoa
3.509.696 263.453 383.432 3.065.794 7.222.375
6.697 6.697
3.516.393 263.453 383.432 3.065.794 7.229.072
31.12.2006
Anaitioeig XpewaoTikoi TiTAOI MNapdywya AlaBéoipa mpog  ZUvoho
KOTA TOTWTIKWV XOPTOQUAGKIOU  XPNHATOOIKOVOHIKG mwAnon
13PUHATWV ouvalAaywv péoa
4.636.348 273.251 245.676 7.486.911 12.642.186
8.047 8.047
4.644.395 273.251 245.676 7.486.911 12.650.233

2TOUG MAPAKATW THivakeg avaAUovTal TA XPNHATOOWKOVOUIKA aTolXela TTou UTdKevTal O€ TUOTWTIKOG Kivduvo, avd KAAS0 OlKo-
VOUIKAG Spactpidtrag Tou avtioupBaridpevou.
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42.2. Kivduvog ayopdqg
Kivduvog ayopdg eival o kivduvog Inuiag mou mpokurtrel and duouevelq eEeNiEelg otny T 1j otn petapAntéTnTa
TIOU TIAPATNEOUVTAL OTIG AYOPEG EMITOKIWY, OUVAAAYHATOG, METOXWY KAl eUnopeupdTwy. Znuieg eivat duvatdv
va TPOKUYOUV Kal ard TO XAPTOPUAGKIO CUVANaYwV Kal Katd T dlaxeiplon twv otoixeiwv Evepyntikou — Yro-
XPEWTEWV.

i. XapTopuAakiou ocuvaAlaywv

O kivduvog ayopdg Tou XapTopuAakiou cuvalhaywv petpdral, Je Tov untohoyiopd g Aglag oe Kivduvo (Value
at Risk — VaR). H peBodohoyia urtohoylopou tng A&lag oe Kivduvo tou xpnotdomnoleitat eivat n p€6odog g Loto-
PIKAG Tipooopolwoewg. H Tpdnela xpnaolomnolel mepiodo dlakpatroewg piag Kat d€ka nuepwv, avaloya e ToV
XPAVO TIoU aratTeital yia Tn PEUCTOTTOMOoT TOU XaPTOPUAAKIOU.

A&la oe Kivduvo 1 nuépag, didotnua eurmoToouvng 99% (LOTOPIKA aTolxela 2 ETWV)

2007 2006
ZuvaMaypatikdg Emrokiakég  Kivduvog Enidpaon  Zuvolo 20volo
kivduvog kivduvog TIUAG aMnho-
OUOXETIONG
31 AekepBplou 129.899 400.253 58.054 (267.415) 320.791 1.287.000
Mé£aon nuepnoia A&la (etnoiwg) 363.901 818.897 564.707 (728.010) 1.019.495 2.087.632
Méyiotn nuepnoia Agla (etnoiwg) 1.039.112 2345212 1.266.372 (1.623.054) 3.027.642 4.640.487
EAdyiotn nuepnoia A&la (emoing) 71.192 259.452 52.685 (160.290) 223.039  546.742

Ta napandvw otolxeia apopouv Tnv Tpdmnela. OL Buyatplkeg kal Ta kataotripata tou Ouilou €xouv meplopt-
ouéveg trading B€oelg kal autég eival eEALPETIKA HIKPEG Oe Ox€om pe auTég g Tparélng. Qg ek Toutou, 1 ermi-
TITWOT ToU KivdUvou ayopdg o omoiog poépxetal amnd Ti§ B€0elq auTtég OTA OUVOAIKA anoteAéouara, dev sival
ONUAvTIKH.

[Ma ™ pétpnon Tou Kivduvou ayopdq Tou XapToPUAAKIOU ZUVAANAYWY GUUIANPWUATIKA e TOV UTIOAOYLOMS TNG
A&lag oe Kivduvo, eA€yxeTal N CUPMEPLPOPA TOU OE UTIOBETIKEG LETABOAEG TV MAPAUETPWY ayopdq (oevdapla),
KaBwg kal oe akpaieg HETABOAEG TOUG TIOU TTapATNnErénkav oto

napeNBov (stress - testing).

21a mAaiola ™G NMONTIKAG SLaXeLP(oEWg XPNUATOOKOVOUKWY KivdUvwy and tnv Erutpornry Alaxelpioewg ototxel-
wv EvepyntikoU - Ynoxpewoewv (ALCO), €xouv Beortiotel Opla ekBEoewg kat peylotng nuiag (stop loss) ota
dldpopa npoidvta rnou anaptifouv To XapToPUAAKLO ZuvaAAaywy.

ZuyKkekpuéva €xouv Beariotel dpla mou apopouv TOUG MAPAKATW KIvOUVoUG:

® >uval\ayuatikdg kivduvog yia B€oelg spot & forward

® Erutokiakdg kivduvog yla B€oelg opoAdywy, Interest Rate Swaps, Interest Futures, Interest Options

® Kivduvog Tiwv ya B€oelg petoxwv, index Futures kat options

® MoTwTIKAOG KivOUVOG Yia dATPAnEeIKEG IPAEELS, ETAIPIKA OMOAOYA KAl KPATIKA OOAOYA QVATTTUGCOUEVWV XWPWV.

O B€oelg oe autd ta TpoidvTta napakoAouBouvtal katd T Stdpkela TNG NUEPAG KAl EAEyXOovTal Yla TO TI0000TS
KOAUYEWG Kat TUXOV UTEPRACELG TWV EKACTOTE Oplwv.

ii. AOITTWV XPNHATOOIKOVOHIKWV OTOIXEiwV EvepynTIKOU Kal YITOXPEWTEWV

Kivduvog ayopdg eival duvatdv va mpokUPel, eKTOG TOU XAPTOPUAAKiou ouvalaywv, kat and mAdpBpwon Twv
otolxeiwv EvepynTiKoU-YIIOXPEWOEWY TOU XAPTOPUAAKIOU xopnyrocwyv Kal katabéoewv Tou Opilou. H pebodo-
Aoyia uoAOYLOHOU TOU ETMITOKIAKOU KAl SuvaAayuatikoU Kivduvou eivat idla yia v Tpdreda al\d kat yua Tig
etalpieg Tou Ouilou.

a. ZuvaAAayHaTikog Kivduvog
O etalpieg Tou Opilou avarauBdvouyv kivduvo and Tn JAKUUAVOT) TWV GUVAAQYUATIKWY LOOTILWOV.

H MevikA AlelBuvon kabopilet 6pla yla TV avolkTry CUVAAAYHATIKY B€on -overnight- KaBwg Kal yla Tnv nuepriola
avolktrj ouvaAhaypatikr 6€om -daylight- Téo0o yia ) ouvoAikr) B€on 6oo kat avd véuoua.
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H ouvolhikiy B€om mpokurtrel and v dbpolon g Tpéxouaag Béong and Ta otolxela Tou L.OOAOYIOUOU Kal TNG
npoBeouaknig 6€ong and ta napdywya npoidvta, énwg napatiBetal oToug Mivakeg ou akoAouBouv.

31.12.2007

usbD GBP CHF JPY AOINA =N EYPQ ZYNOAO
ENEPIHTIKO
Tapelo kat AlaGéaiua
oe Keviplkég Tpdmneleg 29.168 2.317 735 38 520.922 2.710.432 3.263.612
AnaItroeLq Katd TIoTWTIKWV
1OpUpdTWV 563.054 102.925 201.888 (7.842) 218.555 2.431.116 3.509.696
AL1dypapa xapTopulakiou
ouvahaydv @) 19.018  247.032 266.047
Mapdywya XenUATOOIKOVOUIKA
péoa 383.432 383.432
Advela Kat anarroelg
KaTd TIEAATWV 2.143.130 733.485 1.286.883 36.745 2.483.723 35.388.105 42.072.071
ALl16ypapa enevduTiKoU
Xaptropulakiou
-Al0Bgaipa Pog MWANON 517.212 7.647 157.830 2.474.212 3.156.901
Enevdloelg oe ouyyeveig etaipleg 2 (14) ) 5.334 5.320
Enevduoelg oe akivnta 8.416 65.144 73.560
I3loxpnaoiuomnololueva
evowuata ndyla 25 3.386 145.702  1.024.162 1.173.275
Yriepaia kat Aowd duha ndyla 573 73.302 60.622 134.497
AvaBar\dpEVEG POPONOYIKES
AnATAoEL] 49 3.904 166.304 170.257
Nownd otolxeila Evepyntikou 5.918 1.679 250 1 47.299 330.529 385.676
Zroixela Evepyntikol mpog mwAnon 514 89.431 89.945
2Uvoho EvepynTikoU 3.258.506 852.047  1.489.756 28.942 3.679.183 45.375.855  54.684.289
YMOXPEQZEIZ
YMOXPEWOELG TPOG TILOTWTIKA
1Bpluata kat meAdTeg 4.326.281 533.970 (5.880) 828.208 2.861.422 30.558.893  39.102.894
Mapdywya XPnUATOOIKOVOUIKA
uéoa 384.139 384.139
OpoAoyieq ekdéoewg pag kat
AOUMEG JAVELOKEG UTTOXPEWOELG 56.845 115.780 183.633 378.959  8.454.080 9.189.297
YMOXPEWOELG YIa TPEXOVTA POPO
€100d1LaTOG Kat AotnmoUs ¢Opous 1.766 6.428 150.603 158.797
AvaBal\dpeveg POPONOYIKES
UTTOXPEWOELG 6.875 87.932 94.807
Yroxpewaelg KaBopLopEVWwY
TIAPOXWV P0G epyaldevous 33.961 8.058 42,019
NOIMEG UTTOXPEWOELG 7.184 4.105 397 434 10.432 1.301.002 1.323.554
MpoBAEYELS 48.085 47.850 95.935
YMOXPEWOELG TIOU CUVSEOVTAL Lie
orolxela EvepyntikoU mpog wAnon 1.583 1.583
ZGvoho Ymoxpewoewv 4.390.310 539.841 110.297 1.012.275 3.346.162 40.994.140  50.393.025
Zuval\aypatik ©gom
Zrotxelwv loohoylopou (1.131.804) 312.206 1.379.459 (983.333) 333.021 4.381.715 4.291.264
MpoBeoulakn ZuvaA\aypuaTiki
©éon Napaywywy 1.150.203  (294.136) (1.383.736) 978.495 49.646  (320.192) 180.280
ZuvoAikry ZuvaAhaypaTiki ©€on 18.399 18.070 (4.277)  (4.838) 382.667 4.061.523 4.471.544
Mn avtAn@évra motwTika épla 158.990 84.645 512.007 16.817.719 17.573.361
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31.12.2006

usD GBP CHF JPY AOIMNA =N EYPQ ZYNOAO
ZUvolo EvepynrikoU 2.986.286 558.204 620.620 42.449 2.531.602 43.060.499 49.799.660
ZUVOAO YTOXPEWTEWV 2.884.686 500.415 30.300 624.428 2.347.802 39.798.362 46.185.993
Suval\aypatiki ©€on
Ztolxelwv loohoylopou 101.600 57.789 590.320 (581.979) 183.800 3.262.137 3.613.667
MpoBeopaKr] ZUVOANQYHATIKN
©éon Napaydywv (114.125)  (25.708)  (593.254) 577.724 230442  (89.772) (14.693)
ZuvoAikr) ZuvaAhaypaTikn
Ofan (12.525) 32.081 (2.934) (4.255) 414.242 3.172.365 3.598.974
Mn avtAn@évta motwtikd
opla 32.219 57.834 280.348 14.038.103 14.408.504
H avoktr) ouval\aypuatikr 8€on tng 31.12.2007 napouactdlel v akdéAoubn euatgbnoia:
Nopiopa Zevapio petaBoAng EninTwon eni Twv Kaéapwv Enimrwon emi

ICOTIHIV £003WV PO POPWV g Kabaprig ©éoewg
évavi Eupw (%)

uUsD Avariunon USD 5% 968
uUsD Yrnotipnon USD 5% (876)
GBP Avariunon GBP 5% 951
GBP Yrotiunon GBP 5% (861)
RSD Avartiunon RSD 5% 9.632
RSD Yrotiunon RSD 5% (8.714)

H ugnA\r) avolkt) cuvalayuatikr) 6€on ota Aoind Nouiopata opelletal OTIG CUMMETOXEG Hag otnv Kumpo kat
ot ZepRia. H 8éon CYP/EUR Aéyw tng €106d0u g Kumpou otn Jwvn tou EUR, nadel va ugpiotarat and
1.1.2008. H guaiobnoia g avoixtrig cuvalaypatikng 6éong RSD, napouctdletal gtov apandvw mivaka.

B. EmTOKIOKOG Kivduvog

Z1a nmhaiola g avdiuong Twv ototxeiwv Evepyntikol — Yroxpewoewv dlevepyeitat Avéluon Anktotitwv (Gap
Analysis) Tou enevduTikoU xaptopulakiou avd véuiopa. Ta otoixeia Evepyntikol — Yroxpewoewv Tagvopouvral
g€ XPOVIKEG TiePLdDoUG (gaps) avdloya e To TiéTe enavanpoodlopifetal To ermTokld TOUg, Yla Ta OTolxela Kupat-
VOUEVOU ETUTOK(OU, 1 e To TIOTE Afjyouy, yila Ta otolxeia otabepou emtokiou.

ZTOV MAPAKATW THVaKA TAapouatddeTal | avaAuon ANKTOTNTAG TwV OTOLXelwv EvepynTikoU — YTIOXPEWOEWV.
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31.12.2007
< 1 unvég 1£wg 3 éwg 6 éwg 1éwg >5¢etwv Mnennpeald- ZYNOAA
3 prjveg 6 ufiveg 12 prjveq 5 émn peva oToixeia

ENEPIHTIKO
Tapelo kat dlabéoa oe Kevipikég Tpdneleq  2.712.836 550.776  3.263.612
Anautroelg Katd MOoTWTIKWV IOPUUETWV 2.621.128 179.809 42.390 132.781 522.910 6.727 3.951 3.509.696
AE6Ypapa XapTOPUAAKIOU GUVAANAY WV 11.577 1.100 24.210 274 37.068  191.818 266.047
Mapdywya XenUATOOIKOVOUIKA HEaa 383.432 383.432
Advela Kal anatrioelg Katd meAaTwv 22.707.257 7.819.711 3.823.368 1.014.238 6.487.910  219.587 42.072.071
A&I6ypapa enevduTIKOU XapTOPUAaKioU
- AloBEaiua pog mwAnon 157.570 583.990 1.861.064 128.553 56.316 271.342 98.066 3.156.901
Enevdloelq oe ouyyevelq etaipieq 5.320 5.320
Enevdloelq o akivnta 73.560 73.560
I3loxpnotpomnololeva EVoOMUATA ayLa 1.173.275 1.173.275
Yniepa&fa kat Aord duha ndyla 134.497 134.497
AvaBal\dpeveg OPOANOYIKEG ATALTHTELG 170.257 170.257
Nownd orolxeia evepyntikou 385.676 385.676
>toixela EvepyntikoU mpog mwAnon 89.945 89.945
2Uvolo Evepynrikou 28.593.800 8.584.610 5.751.032 1.275.846 7.104.204  689.474 2.685.323 54.684.289
YNOXPEQZEIZ
Ynoxpewoelg mpog MoTwTikd Wpupata 2.935.144 1.309.583 156.254 34.154 722 1.198 681 4.437.736
Mapdywya XenUATOOIKOVOUIKA HEaa 384.139 384.139
Ynoxpewaoelg mpog meAdTeq 28.710.388 2.747.807 1.138.970 734.091 1.267.459 7.577 58.866 34.665.158
OuoAoyieg exdooewg pag dlatebeioeq
og BeoKOUG EMEVOUTEG Kal AOLMEG
JAVELAKES UTOXPEWTELG 2.004.290 6.548.581 612.409 20.659 3.358 9.189.297
YToxpewaoeLg yla Tpéxovia popo
€L00daTOg Kat Aotrtoug pépoug 158.797 158.797
AvaBal\dpeves POPOANOYIKEG UTIOXPEWTELG 94.807 94.807
YToxpewoelg KaBoPLOUEVHV TTAPOXWY
otoug epyalduevouq 42.019 42.019
NOUMEG UMTOXPEWOELG 1.323.554 1.323.554
MpoBAEYeLg 95.935 95.935
YTOXPEWOELG TTOU CUVIEOVTAL |IE OTOLXEQ
EvepyntikoU mpog mwAnon 1.583 1.583
20volo Yroxpewoewv 34.033.961 10.605.971 1.907.633 788.904 1.271.539 8.775 1.776.242 50.393.025
KAOAPH GEZH
Metoxid Kepdhaio 1.602.809 1.602.809
Alagpopd amnd k3001 PETOXWV UTEP TO GPTLO 184.033 184.033
AmnoBepatika 445,662 445,662
AnoteAéopara €1g véov 1.138.195 1.138.195
‘Id1eq HETOXES (188) (188)
Aawuara Tpitwyv 32.859 32.859
YBp©3Ikd Kepdhala 887.894 887.894
2Uvolo KaBaprig Ofoewg 887.894 3.403.370 4.291.264
20volo Yroxpewoewv
kai Ka@aprig Oéoswg 34.033.961 11.493.865 1.907.633 788.904 1.271.539 8.775 5.179.612 54.684.289
ANOIrMA (5.440.161) (2.909.255) 3.843.399  486.942 5.832.665 680.699 (2.494.289)
SQPEYTIKO ANOIFMA (5.440.161) (8.349.416) (4.506.017) (4.019.075) 1.813.590 2.494.289
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31.12.2006
< 1 unvég 1éwg 3 éwg 6 wg 1éwqg >5etwv Mnennpealé- ZYNOAA
3 prjveg 6 pfveg 12 prjveq 5 €émn peva oToixeia

ENEPIHTIKO
Tapelo kat dlaBéoiua oe Kevrpikég Tpdneleq  2.185.352 386 489.964 2.675.702
Anatroelg Katd MmoTwWTIKWV IOpUUETWV 3.592.485 149.947 218.710 262.225 403.406 6.883 3.056 4.636.712
AE16Ypapa XapToPUAAKiOU GuVAANaY WV 109.049 27.232 21.616 26.834 73.041 42.061 6.158 305.991
Mapdywya XPnUATOOoIKOVOUIKA pEaa 245.676 245.676
Advela kat anattrioelg Katd meAaTwV 20.471.077 4.031.162 2.798.777 1.013.802 3.155.190  668.161 84.865 32.223.034
A&I8ypapa enevduTikoU XapTopuAakiou
- AlaBgaia mpog wAnon 62.212 82.644 797.561 392.442 5.602.800 509.804 105.139  7.552.602
Enevdloelq oe ouyyevelq etalpieq 1 4.090 4.091
Enevdloelq o akivnta 31.518 31.518
I3loxpnotpomnololeva EVompaTa mayla 935.996 935.996
Yniepa&ia kat Aortd duha ndyla 117.138 117.138
AvaBal\dueVES POPOAOYIKEG AMAITHOELG 276.973 276.973
Nowntd otoixela Evepyntikol 309.840 309.840
Zroixela EvepyntikoU mpog mwAnon 484.387 484.387
2Uvoho EvepynTikou 26.665.852 4.290.985 3.836.664 1.695.303 9.234.823 1.226.909 2.849.124 49.799.660
YNOXPEQZEIZ
Ynoxpewaoelg mpog MoTwTtikd Wpupara 5.955.296  451.508 99.265 93.119 85.047 7 2.284 6.686.526
Mapdywya XPnNUATOOoIKOVOUIKA pEaa 224,576 224.576
YMOXPE®OELQ P0G TIEAATEG 27.900.137 1.109.864  636.743  523.488 32.634 4.656 807.172 31.014.694
OuoAoyieg exdooewg pag dlarebeioeg
o€ BeouKoUG EMEVOUTEG Kal AOLMEQ
JQVELAKEG UTTOXPEWTELG 322.045 5.877.446 131.897 17.079 6.348.467
YToxpewaoelg yla Tpéxovia popo
€l0odnuaTog kat Aotroug pépoug 129.077 129.077
AvaBalopeveg POPOANOYIKEG UTIOXPEWTELG 140.208 140.208
Ynoxpewoelg KaBoPLoPEVHV TTAPOXWY
TPOg epyalopevous 548.584 548.584
NOUMEG UMOXPEWOELG 675.003 675.003
MpoBAEYeLg 65.263 65.263
YToXpeWOELG TTOU CUVDEOVTAL e OTOLXEO
EvepyntikoU mpog mwAnaon 700 4.108 1.352 347.435 353.595
2Uvolo Ymoxpewoewv 34.402.054 7.439.518 872.013 635.038 117.681 4.663 2.715.026 46.185.993
KAOAPH GEZH
MeToxiké Kepdhato 1.591.286 1.591.286
Alapopd and €kdoar LUETOXWV UTEP TO APTLO 127.961 127.961
ArnoBepatika 351.697 351.697
AnoteAéouarta eig véov 686.018 686.018
‘Idleq HETOXES (14.653) (14.653)
Mood mou avayvwpiobnkav aneubeiag otnv
KaBapr) ©@€on kat ouvdéovtal e aTolxela
EvepyntikoU npog nmwAnon (2.576) (2.576)
Aaiwyara Tpitwv 44.280 44.280
YBpPI3IKA kepahala 829.654 829.654
20volo KaBaprg ©Oéoswg 829.654 2.784.013 3.613.667
2Uvolo Ymoxpewoewv
kail Ka@aprg Oéocwg 34.402.054 8.269.172 872.013 635.038 117.681 4.663 5.499.039 49.799.660
ANOICMA (7.736.202) (3.978.187) 2.964.651 1.060.265 9.117.142 1.222.246 (2.649.915)

SQPEYTIKO ANOIrMA (7.736.202)(11.714.389) (8.749.738) (7.689.473) 1.427.669 2.649.915
Ané Tnv AvAAuom ANKTOTHTWV KAl UE TNV EPAPMOYY] EVAAAKTIKWOV oevaplwV JETABOAWY TWV EMITOKIWV TNG ayopdq 1 Kal TwV BACIKWY
erutokinv ™g Tpanédng kat Twv etalplwv Tou Ouilou, unohoyiletal dueca n avtioTtolxn HeTaBoAr) oto Kabapd €00d0 TOKWV KaBwg Kat

otV kabapn 6€on yla ta dlabgoua rpog NwAnon otoixela (available for sale).
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Néuiopa Zevapio MetapoAng Emrokiwv EuaioBnoia kaéapou Euaiofnoia
(mapdAAnAn peraroémon €0030U TOKWV (Y10 XPOVIKN NG KaBaprg Oéocwg
KAUTIUANG amod00ewv) nePiodo VoG £€TOUG)
EUR + 50 .B. 16.514 (9.902)
- 50 .B. (16.703) 10.093
usD + 50 .. (1.013) (680)
- 50 .B. 1.027 685
GBP + 50 u.B. 412 (14)
- 50 .B. (409) 14

42.3. Kivduvog peuoToTnTag

H mapakoAouBnon Tou KivdUvou peuaTdTNTAG EMIKEVIPWVETAL OTNV IKAvotTa Tou Opidou va diatnpel emapkr)
PEUOTAOTNTA YId TNV EKMAPWOT TWV CUVAAACKTIKWY TOU UTIOXPEWOEWYV. To peyaAltepo Hépog Tou Evepyntikou
Tou Opihou xpnuatodoteital and nehatelakég katabgoelg kal opdAoya ekdéoewg Tou Ouihou. H xpnuatoddtn-
on autn pnopel va dlaxwplotel oe dUo katnyopieq:

a) Melatelakég kataBeoelg yia KAAUWN TAPEIOKWOV QVAYKWV.

OL kataBgoelg yla oKoToUg KAAUYEWS TAUAKWY avaykwyv sival ol katabéoelg Taueutnpiou kat Oyewg. Mapdio
TIOU oL KataBgoelg auTég Unopouv va arnooupBboulv Xwpig poetdoroinon edv {ntnoel, n diacrtiopd oe apBud kat
eidoq katabetwyv dlaoPahilel Tnv arouoia onuavtikwy anpdopevwy dlakupdvoewy. ‘ETol autég ol katabéoelg
anotelouv otnv NMAeloynoia Toug otadepr| kATabeTIkn Bdomn.

B) MeAatelakég katabEoelg kat oudAoya yia eMevdUTIKOUG OKOTIOUG

O1 nehatelakég katabéoelg Kal oudAoya yia enevdUTIKOUG OKOTIOUG APOPOUV TIG TIPOBECUIOKES TTIEAATEIAKEG
Katabéoelg, TIq TMPAEEIG TIPOOWPIVIG EKXWPNOEWS e TNV TeAaTela Kal TNV MWANOY OPOASYwV ekdSTEWS TOU
Ouiou.

ZUpewva pe Tnv Avdluon Twv AnKtotATwy peuotdtntag (Liquidity Gap Analysis), urtoAoyifovtal oL xpnuatopogg
Tou mpokUTTTouv and OAa ta ototxeia EvepyntikoU kal YIoxpewoewv kal Ta&vopoUvTal 0 XPOVIKEG TiepLodoug,
avdloya pe to MdTe mpayparornowouvTal, he eEaipeon ta a&ldypaga Tou XaPTOPUAAKIOU cuvaAaywv Kal Tou
dlabeoiyou mpog TwAnon. EWikd yia autd ta xapTopuldKia, Ta ornoia Prnopouv va peuatoroindouv eUkoAq,
Katavéuovtal otnyv npwtn nepiodo Aappdvovtag undyn OxXETIKOUG CUVTEAEOTEG peuaTomnoinaudmrag (haircuts).

MapartiBevral katwTEpw mivakeg peuotdtnTag TG 31.12.2007 kat 31.12.2006.
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31.12.2007

< 1unvég 1€wg 3 priveg 3 €wg 6 priveg 6 éwg 12 priveg > 1 €Toug ZYNOAO
ENEPTHTIKO
Tapelo kat SlaBgopa oe Kevipikég
Tpdrneleg 3.228.742 2.552 1.408 2.137 28.773 3.263.612
Anattr|oelg Katd MoTwTIKWV Wpuudtwy  2.573.667 130.342 80.716 134.673 590.298 3.509.696
AELOYpapa XapToPUAAKioU cuval\aywv
-OudAoya 252.745 13.302 266 047
Mapdywya XenUATOOIKOVOUKA HEoa 383.432 383.432
Advela kal anattroelg Katd meAaTwy 944.848 2.985.886 3.950.801 6.380.285  27.810.251 42.072.071
A&LOYypapa emevdUTIKOU XAPTOPUAAKIOU
-OudAoya Slabéaipa pog MWANon 2.904.519 152.869 3.057.388
-MeTox€g dlab€oieg mPog MWANoNM 89.562 9.951 99.513
EmnevdUoelq Ooe guyyeve(q eTalpieq 5.320 5.320
EnevdUoelq oe akivnta 73.560 73.560
ISloxpnoipoToloUEVa EVOWUATA TIAYLA 1.173.275 1.173.275
Yriepa&ia kat Aownd duia dyla 134.497 134.497
AvaBal\OUEVEG POPOAOYIKEG AMAITHOELG 170.257 170.257
Aownd otoixela Evepyntikou 7.581 14.415 158.230 205.450 385.676
2Tolxela EvepynTikoU mpog MwAnon 89.945 89.945
2Uvolo EvepynTtikou 10.385.096 3.118.780 4.047.340 6.675.325 30.457.748 54.684.289
YMNOXPEQZEIZ
YNoxpewoelg pog motwtikd dpupata  2.938.843 849.253 140.094 32.714 476.832 4.437.736
Mapdywya XPnUATOOIKOVOUIKA HEoa 384.139 384.139
Ynoxpewaoelg mpog MeAATE]
(OUMMEPINABAVOUEVWV OLOAOYLWY
ekdO0EWG Hag) 7.470.658 3.010.010 1.710.240 1.884.253  20.589.997 34.665.158
Opoloyieg ekd6oewg pag dlatedeioeq
o€ BeoIKOUG ETIEVOUTEG KAl AOITTEG
OQVELAKEG UTIOXPEWOELG 457.103 9.859 12.576 698.538 8.011.221 9.189.297
Yoxpewaoelg yla TPEXovta GOpo
€100d1aTog Kat Aourtolg ¢pépoug 50.533 101.880 6.384 158.797
AvaBal\dpueveg POPONOYIKEG
UTTIOXPEWOELG 94.807 94.807
Ynoxpewoelg kKaBoplopévwy
TIAPOXWV OTOUG ePYAlOUEVOUG 42.019 42.019
A\OIMEG UTIOXPEWTELG 1.131.238 54.098 33.521 64.493 40.204 1.323.554
MpoAEYEL] 95.935 95.935
Yoxpewaoelg TIou oUVOEOVTAL |IE
arolxeia EvepyntikoU mpog mwAnon 1.583 1.583
ZUvoAo YTOXpEWOoEWV 12.434.097 3.923.220 1.998.311 2.686.382 29.351.015 50.393.025
ZUvolo KaBaprig Ofoswg 4.291.264 4.291.264
2UvoAo YITOXPEWOEWV
kal Kafaprig ©éoswg 12.434.097 3.923.220 1.998.311 2.686.382 33.642.279 54.684.289
‘Avolypa peuoToTnTag (2.049.001) (804.440) 2.049.029 3.988.943 (3.184.531)
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31.12.2006

< 1unvég 1£€wg 3 prveg 3 €wg 6 priveg 6 éwg 12 priveg > 1 €Toug ZYNOAO
ENEPIrHTIKO
Taueio kat dlabéaipa oe
Kevtpikég Tpdmeleq 2.675.702 2.675.702
AMAITAOELG KATA TIOTWTIKWYV 1dpupdtwv  3.578.766 109.809 212.501 272.127 463.509 4.636.712
AELOYpaPa XaPTOPUAAKIOU CUVAANAYDV
-Opdioya 290.691 15.300 305 991
Mapdywya XpnNUATOOWKOVOUIKA Héoa 245.676 245 676
Advela kal anartioelg Katd meEAATwY 1.001.730 2.534.946 3.208.807 4.958.311 20.519.240 32.223.034
AEL8ypaga enevduTIKoU XapTopuAakiou
-Oudhoya AlaBgoiua mpog mwANan 7.079.518 372.606 7.452.124
-MeTtox€g AlaBEaipeg TTPOG TIWANO 90.430 10.048 100.478
EnevdUoelq oe ouyyeveig etalpieq 4.091 4.091
Enevdloelq oe akivnta 31.518 31.518
Idloxpnotporololpeva evowuata ndyla 935.996 935.996
Ynepa&ia kat Aond duha dyla 117.138 117.138
AvaBal\OEVEG POPOANOYIKEG ATAITIOELG 276.973 276.973
Nowrd otolxeia EvepyntikoU 4.623 36 19.496 213.160 72.525 309.840
Zrotxela EvepyntikoU mipog mwAnon 484.387 484.387
ZUvolo EvepynTikou 14.967.136 2.644.791 3.440.804 5.443.598 23.303.331 49.799.660
YNOXPEQZEIZ
YMOXPEWOELG TIPOG TILOTWTIKA W3pupata 6.206.295 83.491 11.101 9.980 375.659 6.686.526
Mapdywya XENUATOOIKOVOUIKA HETT 224.576 224.576
Yroxpewaelq pog TMeAATeEG
(oupmEPINABAVOUEVWV OLOAOYLWV
ekSO0EWG Mag) 5.170.344 1.500.397 1.143.948 1.527.537 21.672.468 31.014.694
OpoAoyieg ekddoewq pag dlatebeioeq
o€ BeoUIKOUG ETIEVOUTEG KAl AOITTEQ
SAVEIAKEG UTTOXPEWOTELG 18.977 485.873 403.537 120.345 5.319.735 6.348.467
YMOXpeWOeLg Yia TPEXOVTA GpOPO
eloodnuatog kat Aowrtoug poépoug 17.054 112.023 129.077
AvaBal\OUEVEG POPOAOYIKEG UTIOXPEWTELG 140.208 140.208
Ynoxpewaelg KaBopLoPEVWY
TIAPOXWV OTOUG EPYAZOUEVOUG 548.584 548.584
AOIMEG UTIOXPEWOTELG 447.357 39.114 48.721 73.807 66.004 675.003
MpoRAEYELQ 65.263 65.263
YMOXpeWOEeLG TIOU oUVIEoVTal
pe atolxela EvepyntikoU mpog mwAnon 353.595 353.595
2ZUvoAo YTToXpEWoEwWV 12.438.198 2.108.875 1.719.330 1.731.669  28.187.921 46.185.993
Zuvoho Kabaprg Oéoewg 3.613.667 3.613.667
2UvoAo YTOXPEWOEWV
kal KaBaprig Oéoswg 12.438.198 2.108.875 1.719.330 1.731.669 31.801.588 49.799.660
‘Avolypa peuoToTnTag 2.528.938 535.916 1.721.474 3.711.929 (8.498.257)
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OL XPNMATOPOEG TWV XPNIUATOOKOVOUKWY UTIOXPEWOEWV TIEPINAUBAVOLEVWY KAL TWV MAPAYWYWV KATAVELOVTAL CULPWVA LIE TIG
EVATIOPEVOUTEG NUEPOUNViEG AYENG. Z& auTEQ TIPOOTIBevTAL KAL OL EKTIHWEVEG TIANPWUES TOKWV. Ol UTIOXPEWOELG OE EEVO VOLL-
oua €xouv petarpanei oe Eupw. EWBkd yla ta napdywya yivetal avdhuon oe eKpo€q Kal el0p0€G oUUPWVA e TOUG ouppaTl-
KoUG Toug 6poug.

31.12.2007

ZUvoho OVOpaOTIKEG EIOPOEG/(EKPOEG)
looAoyiopol €wg 1 prva 2éwg 3 priveg 4 éwg 6 priveg 7 éwg 12 priveg  mépav Tou éToug  ZYNOAO

Yrnoxpewaoeig - pn mapdywya

YMOXPEWTELG TIPOG TIOTWTIKA

Wpupara 4.437.736 2.942.944 860.877 151.698 47.796 521.779 4.525.094
Ynoxpe®oelg mpog meAdteq  34.665.158  7.902.917  2.964.211 1.775.079  2.054.059 20.291.945 34.988.211
Ouoloyieg ekddoewg Hag

dlatebeloeq oe Beauikolg

€MEVOUTEQG Kal AOLTEQ

JAVELOKES UTTIOXPEWTELG 9.189.297 445.475 123.272 118.009 880.748 11.011.239 12.578.743
AOIMEQ UMOXPEWTELQ 1.323.554 1.131.238 54.098 33.521 64.493 40.203 1.323.553

Mapdywya XpnHATOOIKOVOUIKA
péoa mou avtioTadpifouv

OTOIXEIO UTTOXPEWOEWV 103.670
- Exkpoég (2.618) (14.647) (6.575) (19.459) (811.865) (855.164)
- Elopoég 2.825 13.540 4.102 14.833 707.756 743.056

Mapdywya XpnHaTOOIKOVOMIKA
péoa mou avTioTadpifouv

oTOoIXEIa EVEPYNTIKOU 44.160
- Exkpoég 0 0 (48 430) (8.431)  (1.202.158) (1.259.019)
- Elopoég 7.810 5.839 13.598 27.061 1.158.024 1.212.332

Mapdywya XpnHATOOIKOVOUIKA

p€oa yla EPMOPIKOUG OKOTTOUG 236.309

- Exkpoég (2.196.887) (304.231) (258.690) (133.733) (864.133)  (3.757.674)
- Elopoég 2.132.027 317.068 242.863 117.933 700.966 3.510.857
ZUvoho 49.999.884 12.365.731 4.020.027 2.025.175 3.045.300 31.553.756 53.009.989

ZToIX€Eia EKTOG IoOAOYIOHOU

Axpnotuorointa unéAotna and

oupBaTIKWg doBEvTa o€ TIEAATEG

eyKekplpéva dpla daveiwv (921.273) (921.273)

XPNUATOOIKOVOUIKEG
eEaopalioelq (73.860) (44.776) (29.966) (46.853) (136.074) (831.529)

Z0volo oToIxeiwv
£kTAG loohoyiopou (995.133) (44.776) (29.966) (46.853) (136.074) (1.252.802)
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31.12.2006

ZUvoho OVOHAOTIKEG EIOPOEG/(EKPOEG)
looAoyiopou éwg 1 prjva 2éwg 3 priveq 4 éwg 6 pfiveq 7 éwg 12 priveq  mépav Tou éToug  ZYNOAO

Yrioxpewoeiq - un mapdywya
YMOXPEWUTELG TPOG TILOTWTIKA

1Oplpata 6.686.526 6.047.115 162.632 48.584 383.959 100.249 6.742.539
Ynoxpewaelg mpog nehdreg  31.014.694 6.032.726 1.542.243 1.245.335 1.722.760  20.929.293 31.472.357
Ouo)oyieg ekd60ewWg pag

dlatebeioeq oe BeapikoUq

EMEVOUTEG Kal AOUMEQ

OAVEIOKEG UTIOXPEWTELG 6.348.467 42.318 596.043 614.532 222.385 8.440.781 9.916.059
N\OUTEG UTIOXPEWTELG 675.003 474.303 34.768 43.229 65.489 57.214 675.003

Mapdywya XpnHATOOIKOVOHIKG
péoa mou avrioTaépifouv

OTOIXEIC UTTOXPEWOEWV 58.193
- EKpoéq (1.083) (7.099) (4.488) (13.584) (593.595) (619.849)
- Elopoég 693 3.022 2.856 6.333 433.103 446.007

Mapdywya XpnHATOOIKOVOUIKA
péoa mou avrioTadpifouv

aTolxeia evepynTikou 1.263
- Ekpoéqg 0 0 (1.769) (8.999) (47.177) (52.945)
- Elopoég 879 412 1.353 3.039 46.673 52.356

Mapdywya XpnHATOOIKOVOHIKG
HETa Yia EPTTOPIKOUG OKOTIOUG 165.120

- EKpO£Q (905.352) (155.120) (157.918) (257.473) (900.636)  (2.376.499)
- ELopogQ 888.100 179.942 141.451 241.538 813.965  2.264.996
Sivoho 44.949.266 12.579.699  2.356.843  1.933.165  2.370.447 29.279.870 48.520.024

ZToIxeia EKTOG looAoyIopHOU

Axpnatuorointa unéAouna

and cupBatikwg dobgvta

o€ MeNATEG EYKEKPIUEVA

dpla davelwv (448.051) (448.051)

XPNUATOOIKOVOUIKEG
£EQ0PANOELS (172.682) (93.069) (31.295) (41.345) (85.861) (424.252)

ZUvolo oToixeiwv
£kTAG lgohoyiopou (620.733) (93.069) (31.295) (41.345) (85.861) (872.303)

42.4 EGAoyeq a&ieq XpnHATOOIKOVOUIKWYV OTOIXEiWV EvEpynTiKOU Kal YITOXPEWOEWV

O napakdTtw Tivakag napouctdlel TIC AOYLOTIKEG Kal EUAOYEG A&EG XONMATOOIKOVOUIKWY OTOLXEWV EVEPYNTIKOU KAl UTIOXPEWOE-
wvV Tou dev anelkovifovral oTIG OIKOVOMIKEG KATAoTACELG OTIG eUAoYeG a&leq. Ma Ta urtdAourna XENHATOOIKOVOIKA OTolXela evep-
YNTIKOU Kal UTIOXPEWOEWY TIoU elpavifovtal oTo avandofeoto kOoTog ol eUAoyeg agieg dev dlapépouv ouotwdwg and Tiq avti-
OTOLXEG AOYLOTIKEG,.

H elloyn a&ia tTwv daveiwv unohoyiletal pe BAon TNV KAUMUAN erutokiwv g dlatparellkng ayopdq Kal agou mpootebel To
neplBwplo (spread) Twv XoPNYNOEWV YiA TOV AvT{OTOLXO TIOTWTIKG Kivduvo. H gluhoyn a&la twv katabéoewv umoloyiletal pe
Bdon TNV KaumuAn erutokinv g datpanellkng ayopds kal apou apaipedel To meplBwplo Tou eAd (spread) avdioya pe T
€idog g Katdbeong.

Kat otig duo napandvew mepUTTOoELg ol LEANOVTIKEG XPNUATOPOEG ipoeEopAoulvtal avdloya pe T SIdpKeLd TOUG e Ta avTioTol-
Xa eruTokKia.

31.12.2007
NoyioTikn EuAoyn
agia a&ia
ENEPIrHTIKO
Advela Kal anattr|oelg Katd meAaTwv 42.072.071 42.133.975
YNOXPEQZEIZ
Ynoxpewaoelg mpog MeAATeq 34.665.158 34.665.470
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43. Alaxeipion ke@ahaiwv - Kepaiaiakn emapkeia

MoAtikr) Tou Opiou eival n datripnon Kiag IoXuUpPNG KEPAAALAKNG BAONG POKELEVOU va eEaopaliletal n avd-
mtu€n tou Ouilou, kat va dlaoPal{eTal n UMOTOCUVN TWV KATABETWY, TWV PETOXWY, TWV AYOPWV KAl TWV
OUVAA\ACCTOUEVWV LEPWV.

H peplopatikr| oAtk Tou Opihou eEetdletal mdvra Wote va emtuyxAvetal n Kaklitepn oxéon petagl piag ka-
VOTIOINTIKIG anédoong yla Tov HETOXO Kal TNG aoPAAELQq TIOU TIPOTPEPEL pia loxupn kepahalakn BAaon.

AUENOEIG ETOXIKOU kepalaiou dlevepyouvTal e andpaon Tng Mevikrg Zuveleloewg, 1 Tou AlolknTikoU ZupBou-
Aou, oUupwva pe To KataoTatiko 1 TI eKAoTOTE loXUouoeg SLaTdEelg.

Edikdtepa, n Mevikr) Zuvéleuon, duvdpuel g and 6 louviou 2006 anopdoewg NG, EKXWPENOE OTO ALOIKNTIKO ZU-
BoUAlo, yla Xpovikr Tepiodo Tecodpwy (4) eTwv, TNV e€ouaia au&oews Tou PETOXIKOU TNG Kepahaiou katd ta
opldueva kat pe Tig rpolnobéaelg Tou dpbpou 13 Tou N.2190/1920.

‘IBleq peTOXEG elval duvaTtdv va ArOKTWVTAL KATA TOUG OPLooUq Kat uttd TiG poUnoBEaelg Tou vOuou.

O Ophog alomolel OAeg TIq ouyxpoveg peBOdouqg dlaxelploewg TG kepahalaknig endpkelag. ‘Exel mpoel oe
ekdO0ELg UBPIOIKWVY TITAWY Kal TTAwv pelwpévng eEacpalioewg mou cuvurioAoyifovtal oTa enortTikd KepAlala.
H €kdoom twv ev Adyw TiTAwv npoobétel agla otov pEToxo, dedopEvou OTL TO KOOTOG TOUG lval ONUAVTIKA Xaun-
AOTEPO and autd Tou PETOXIKOU KEPaAaiou.

H kegpahaiakr| endpkela Tou Opilou enortrevetal and v Tpdneda EAMGSog mipog v oroia urtoBdA\ovtal otol-
xela og Tpunviaia Bdom.

Me Mpdé&n Tou Alokntou tng Tpdnelng g EAAS0g Siapoppwvovtal ol eAdxloTol Selkteg (Baoikwv KePpalainv
KAl KEQAAALOKNG ETIAPKELAG) TIOU TIPETEL va JlaBgtel 0 OUINOG.

O delktng KeEPAAALAKNAG eMAPKELAG OUYKpivel Ta enortTikd dla kepdAhala Tou Opilou pe Toug KivdUuvouq (oTadpL-
opévo Evepyntikd) mou avahappdvel o ‘Opihog. Ta enortikd ke@dhata repthapBdvouy ta kKupla Bactkd kepdiaia
(ueTOXIKO KEPAAQLO, amoBeuaTikd, dikaiwpara peoyneiag), Ta npdabeta Baocikd ke@dhaia (UBPLSKOl TiTAol) kat
TQ OUMNMANPWHATIKA Ke@Ahala (TiTAol pelwpévng eEaogpalicewg, anobepuaTikd avanpooapUoynig akwhtwy). To
otabuiopévo Evepyntikd meplAapBAvel Tov TMOTWTIKG KivOUVO Tou eMeVOUTIKOU XaPTOPUAAKIOU Kal Tov Kivduvo
ayopdq TOU XapTOPUAGKIOU OUVAANQYWV.

OL dlapoppwbévTeg delkteg (Baolkwv Ke@ahaiwy Kal KEPAAALAKNG EMAPKeELAS) BpiokovTal og MOAU uPnAdTepa erti-
neda anod ta ehdyota rnou arartel n Mpd&n tou Aloikntou Tng Tpamnélng EMAdog (4% kat 8% avtiotoixwg) kat
didouv T duvardtnra otov ‘Opiho va avarttUgel Tig 3paotnEIdTNTEG TOU 0€ OAOUG TOUG TOUE(G Ta enmdpeva €.

nood oe ekar. Eupw
31.12.2007 31.12.2006

>1abuiopévo Evepyntikd and Motwtikd Kivduvo 39.756 32.603
>1abuiopévo Evepyntikd and Kivduvo Ayopdgq 591 865
JUVOAIKA oTaBpiopévo Evepyntikd 40.347 33.468
Kupla Baowkd Kepdhata (Upper Tier I) 3.129 2.701
Baowd Kepdhawa (Tier I) 3.877 3.413
2uvolikd Emnorttikd Kepdhawa (Tier | + Tier 1) 5.025 4.315
Aeiktng Kupuwv Baoikwv Kepahaiwv (Upper Tier I) 7,8% 8,1%
Aeiktng Baoikwv Kepahaiwv (Tier 1) 9,6% 10,2%
Aeiktng Kepahaiaknig Endpkelaq (Tier | + Tier II) 12,5% 12,9%
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44. Suval\ayEg CUVOEDEPEVWV HEPWV

a. Ta undhowra Twv ocuvalaywv tou Ouilou, e PEAN TwV ALOIKNTIKOV SUMBOUANWY TWV ETALPLOV TOU Kal TWV

TIANOLECTEPWV CUYYEVIKWV TOUG TIPOCWTIWY, EXOUV WG EENG:
31.12.2007 31.12.2006

Advela 39.951 3.100
Katabgoelq 43.523 31.067
OpoAoyieq ekddTeWg ag 9.009 15.688

Eyyuntikég ErioTtoAég 83 165
Amd 1 lavouapiou éwg
31.12.2007 31.12.2006

477 82

1.640 1.247

Tékol kat e€opololpeva €goda
Tékol kat eEopololpeva €€0da

B. Ta urtéAotra Twv cuvalaywv Tou OpiAou e guyyevelg eTalpieg Kal T OXETIKA e TIG CUVANAYEG QUTEG arto-

TeAéopara, £xouv wg eENG:
31.12.2007 31.12.2006

EvepynTmiko

Advela kal anartioelg Katd meAatwyv 277 611

Zuvoho 277 611

MaénTiké

YToXpewaoelg pog meAdTeq 26 5

Zuvolo 26 5

Amd 1 lavouapiou éwg

31.12.2007 31.12.2006

‘Ecoda

Tékol kat eEopololpeva €goda 33 89

Nornd €0o0da 578

ZuvohAo 33 667

‘E€0da

levikd dloknTikd €€0da 781

Nowntd €€0da 2.971

ZUvoAo 2.971 781

Y- Ot apolBEQ TwV HEAWY TwV AOIKNTIKWV ZUPPBOUNWY Twv eTalplwv Tou Ouilou Kat Twv Evretaluévwv Mevikwy
AleuBuvtwy, ol ormoieq emPBdpuvav Ta anoteAéopara yla t xerion 2007 avépyovtal oe: € 26.554 (31.12.2006:
€11.771).

45. Xoprynon SIKAIWPATWV TIPOAIPE0EWG, i peTOXWV TG Tpamélng,
OTO TPOOWIMIKG Tou Opilou

a) H Tevikn} Zuvéleuon Twv HeTtdxwv TG Tpamélng tng 11ng Ampihiou 2000 evékplve yla TNV TEVTAETIA
2000-2004 ) d1dBeom, oe avwtepa oteAéxn ™G Tpanélng kat tou Ouilou TG, e KPLITMPLO TNV arnodoTIKOTN-
Td Toug, diKawwpdTwy poalpéoews (stock options) emi petoxwv PEXPL CUVOAIKOU aptBuou 0,5 % el Tou eupl-
OKOMEVOU O€ KUKAOpOpIa aplBuou PeToxwv e T eEAoKnong (exercise price) Tnv ovouaoTikn a&la Tng peto-
XNG. 2NV nepmtwon UETABOANG TNG OVOUAOTIKNG a&lag NG METOXNG 1} TOU aplBuol TwV EUPLOKOUEVWV OE
KUKAOQOPIa LETOXWYV, HETA TNV NUEPOUNVIA EKXWENONG TWV SIKAWUATWY TIPOAIPETEWG, avarnpooapudleTal o
APLOUSG TWV EKXWPENOEVTWV SIKAIWPATWY TIPOKEUEVOU va PNV JeTaBAnBel n eUAoyn a&ia Toug.

H eE€doknon toug yivetal Yetd v napéAeuon TPLETIAg and Tnv nuepounvia xopnynoews Toug kat n Tpdnela
dev €xeL UMOXPEWAN va enavayopdoel 1) va dlakavovioel XPNUATIK®OG TA eV ASYw SIKAIWHATA.

B) H Mevikn Zuvéleuon twv PeTdxwv NG Tpamnéldng g 24ng Maiou 2005 evékpive vEo TIPOYPAUUa SlaBEoewg
SIKAWUATWV TIPOAPETEWG O avwTePa OTEAEXN TNG Tparéldng kat Tou Ouiou ™GQ. H didpkela Tou poypdu-

patog eival mevtaetig pe Aén tov Aeképpplo Tou 2009. Z1a nmAaiola Tou mpoypdpuartog, n Tpdrnela Oa exkdi-
O€l, KATOMLV EVAOKIOEWS TWV JIKAIWUATWY TIPOAPETEWGS, VEEG LETOXEG UTTEP TWV ANTTTWY, GUVOAIKOU aplOpou
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pn urtepBaivovtog to 1% Tou aptBuou petoxwv g Tpanédng. Ot Arteg Ba anokTouv TiG, KAt evAoKnon Twv
JIKALWMATWV TIPoAIPETEWG, eKDIOOUEVEG VEEG LETOXEG TNG Tpamélng oe Tiur dlaBéoewg n omoia, Katd To
XPOVO evaokroewg, 6a KupaiveTal arnd Tnv OVOPACTIKY agia autwv €wg To 80% TNG XPNUATIOTNPLAKAG TING.

Y) Me tn deutepn, €€ avaBoAng, EmavaAnmrikr Mevikr) Zuvéheuon Twv Metdxwv g Alpha Bank mou mpayuaro-
noBnke v 6.6.2006 eykpiBnke n BEortion TevtagTolq MPOYPAUUATOG JaBE0eWq SIKAWUATWY TIPOALPETEWG
oe oteléxn g Tpanélng kat ouvdedeéviv ED’ AUTNG ETAIPLAV, TIOU JlapEpel Katd Ta €&1G KUpla onpeia and
TO oYUOV:

i. 0 PéyloTog apldudg dikawudTtwy rou propel va eykpldel Ba avtiotolxel 0To 5% Tou EKACTOTE €V KUKAOPO-
pla apBuou petoxwv g Tpaméldng

ii. ol dikatlouxol eival ekteAeoTIKA pEAN Tou AlolknTikoU ZupBouAiou, SleubuvTtikd kal Aotrtd oteAéxn g Tpa-
NG KAl TWV OUVOEDEUEVWY UED’ AUTNG ETALPLWV e TNV €vvola Tou dpBpou 42¢ nap. 5 K.v. 2190/1920

iii. n T dlabéoewg ooduvapel 0to 90% TIUAG TIOU gUmtimTEL EVTOG TOU €UPOUG TIUWV TIOU oploBeTeiTal peta-
EU TNG MEOMG XPNUATIOTNPLAKNAG TWNG TNG METOXNG TG Tpamedng Katd to prjva Aek€ufplo kat Tng avtl-
OTO(XOU KATA TO NUEPOAOYLAKS Urva ToU Tiponyeital, TG anopdoewg Tou AloknTikoU ZupfBouliou miepl
XOPNYNOEWS SIKAWHATWV MPOALPETEWG,.

iv. 0 XPOVOG evaoKNoews dlagoporoleital 1g To &TL 1idn KETA TNV apéleuon evdg €Toug and TNV NUEPOLN-
via xopnynoewg Twv SIKAwUATwY Kal €@’ ENG KABe Xpovo and Ta endueva dUo €, duvatal va evaokel o
SIkalouxog éwg Kat To 1/3 Twv CUVOAIKA avaAoyoUvTIwy o€ AuTov SIKAIWKATA poalp€oews. Yo mpolno-
B€oelg, duvaral va PeTabgael TNV NuepouUnvia evaokioews Twv JIKAWUATWV Tipoalpéaews dladoxIKa oe
endueva €1, al\d éxL mépav Tng MevtaeTiag arnd v nuepopnvia xopnyroewg.

TéNog, eYKpiBNKe N TPOTOTOMNON TOU UPLOTANEVOU TIPOYPAUUATOG, oUTWwG WoTe N SldpKela Kat ot dikatoUuxol va
guprirtrouv Kat oTa dUo MPOoYPApUATa.

3) To AwoknTikd ZupBouAo g Tpaméldng, Katd Tig ouvedpldoelg Tou NG 25ng Zemrepppiou 2007 kat 27ng
NoepBpiou 2007, anopdotoe v evdoknon SAwv Twv SIKAWHAETWY TIPOAPECEWS TIOU XopNnyrenkav BAoel Twv
TPOYPAUUATWY TIou anopdotoav ol Mevikég Zuveleloelg g 11ng Ampihiou 2000 kat g 9ng Ampihiou 2001
(mpdypappa etwv 2000-2004), g 24ng Maiou 2005 kat Tng 6ng louviou 2006 (Mpdypappa etwv 2005-2010) kat
g 6ng louviou 2006 (pdypappua 2006-2010).

ZUVEMELa TNG evaokoewg HTav N av&non «Tolg PeTPNToig» Tou peToXIKoU kepalaiou Tng Tpamnélng katd to
OUVOANIKS o000 Twv € 11.523 e v €kdoon 2.954.650 vEwV KOV, AUAWY OVOUIAOTIKWV UETOXWV OVOMAOTIKNG
a&iag € 3,90 kat Tyunig dlabéoewg:

i. long pe ™V ovopaoTikn a&la g HETOXNAG, HToL € 3,90 TIPOKEUEVOU YIa TA SIKAIWUATA TWV TPOYPAMUATWY TWV
eTwv 2000-2004 kat 2005-2010 kat

ii. long pe € 20,61 TPOKEIUEVOU YIA TA SIKAWHATA TOU TPOYPAUUATOG eTwv 2006-2010. H dlapopd petafu ng
TG dlabéoews Kal TNG OVOUAOTIKNG aglag, Tooou € 30.595, kataxwprinke oto Aoyaplacud dapopd amd
€Kkd00T PETOXWV UTEP TO ApPTIO.

O peTaBoAég otov aplBud TwV UPIOTAUEVWV SIKAIWHATWY TIPOAPECEWS KAL 0T UECOOTABLIKY] TUUr] EVAOKNOEWG,
agou avanpooapooTouV [e Baon:

i. TIq au&noelg Tou PeToXIKOU kepalaiou Tou anopdaoioav ol TakTIKEG Mevikég Zuvehkeloelg TG 30ng Maptiou
2004, Tng 19ng ArtptAiou 2005 kat Tng 18ng Ampihiou 2006.

ii. TV evdoknon Twv dikalwpdtwy poaipéoewg v 1n AekeuBpiou 2006 kat

iii. TNV evdoknon Twv Aomwyv SIKAWUATWY poalp€oews atn dldpkela Tou €Toug 2007 €xouv wq eENG:

2007 2006

Méon iy  Evamopévovra Méon mipn Evamopévovra

eEdoknong Sikaiwpara eEdoknong Sikaiwpara

ava peroxn MPOAIPETEWC ava peroxn TPOAIPETEWC

1 lavouapiou 3,90 903.824 5,00 523.222
XopnynBévra 18,95 2.037.310 3,90 521.027
AkupwBévTa 20,61 (3.970) 3,90 (21.979)
EEaokn0évta 14,255 (2.954.650) 3,90 (336.950)
Mpooapuoyn 3,90 17.486 3,90 218.504
31 Aekepppiou - - 3,90 903.824
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46. ATTOKTAOEIG, MWAROEIG OUYATPIKWYV KAl GUYYEVWV ETAIPIWV Kal AOITIA ETAIPIKA YEyOVOTa

a.

Nall

a.

Tnv 5.3.2007 n TpdneZa unéBale aitpua yla tnv eEayopd ToU UTOAOITOU TWwV PETOXWV TNG BUYaTpIkAg NG
etapiag Alpha Leasing A.E. H Erurporm) Kepahatayopdg, otig 8.3.2007, evékplve To aitnua g Tpanédng. H
Tpdnela, evidg Tou punvég Ampihiou 2007, eEaokwvtag To OxeTikd dikaiwpa eEayopdq amnéktnoe 95.773
METOXEG, ToL TI0000TO 0,24% eni TOU KATARBERANUEVOU HETOXIKOU KEPAAA(OU KAl SIKAIWUATWY Yrjpou Tng
Etaipiag. ‘Etot, 0 apiBudg petoxwv kat dikaiwpdtwy Yrigou Tng Alpha Leasing A.E. ou katéxel mAéov n Tpd-
nefa avépxetal oe 39.585.000, rjtot mooootd 100%. Tautdxpova, n Errponr) Kepahaiayopdg, Katoriv OxeTL-
koU artijuarog g Alpha Leasing A.E., evékpive Tnv 17.5.2007 Tn dlaypa®r| TwV HETOXWY TNG eTapiag arnd to
XpnuatioTtrplo ABnvav.

. Tnv 13.3.2007 oAokAnpwbnke n andoxton, and Tov KAAS0 EeVODOXEIaKWY ETIXELPNOEWV TNG BUyaTPIKig eTAl-

plag lovikiy Zevodoxelakal Emixelprioeig A.E., Tou Tuiuatog Twv emixelprjoewv Podou (Hilton Rhodes) kat n
avadoyr Tou and v eniong Buyatpikn etaipia Touplotikd O€petpa A.E.

. Tnv 21.8.2007 petafiBaotnke o kAAd0g ekpeTaleloewsg KUAIKe(ou, TG Buyatpikng etaipiag TouploTikd

Oépetpa A.E., oty eniong Buyatpiki Kagpe Alpha A.E.

Tnv 23.3.2007 oAoKANpwONke 1 petaBiBaon Twv peToxwv g Buyarpikig etaipiag Alpha Aogaliotikry A.E.,
and v Buyarpikr etapia Alpha Group Investments Ltd, ot 3ieBvoug KUpoug YOAIKY aoQaNOTIKY eTaipia
AXA, T peyalUtepn aopalloTIKn eTalpia otnv Eupdmm, évavtt Tiuruarog € 255 ekart. Tautdxpova, uneypden
KAl TEBNKE O€ EPAPMOYT) CUMPVIA YIa TNV HAKPOoXPEOVIA AMTOKAELOTIKA ouvepyaoia Twv dUo epwv otn didbe-
01N A0PANOTIKWY TIPOIOVTWY TG AXA péow Tou extetapévou diktuou Kataomudtwy g Alpha Bank.

. Tnv 29.3.2007 n Buyatpikn etaipia Alpha AoTikd Akivnta A.E. Spuoe Tnv etawpia Alpha Immovables Bulgaria

E.O.0.D pe €dpa v Zégua kat apxiké kepdhaio € 306 XI\.. Zkordg Tng etraipiag eivat ) dtaxeiplon kat ekpe-
TANAEUOT AKLVITWV.

. Tnv 30.4.2007 n Tpdrnela anéktnoe cupUeTOX oTn veoidpubeioa etaipia Anadolu Alpha Gayrimenkul Ticaret

Anonim Sirketi, pe €dpa v KwvoTtavtivouroAn, otny onoia cupueTexel and kowvou pe to Anadolu Group, pe
nooooto 50% €kaotog. H ev Adyw eTalpia Ba arnoteAoloe To popéa enevdloewyv otnyv Toupkia.

Eneldn n oxetikn aitnon xopnynoswg adsiag yla Tnv andkInon CUUUETOXNG OTIC TOUPKLKEG eTalpieg
Alternatifoank kat Alternatiflease, dev evekpi(Bn and TIG TOUPKIKEG ETOTTIKEG ApX€Q, N Alpha Bank kat o ‘Op-
Aog Anadolu TepudTioav, KOV CUVALVEDEL, TN METAEU TWV ETIXEIPNMATIKY CUMPWVIA EANEIPEL QVTIKELUEVOU.

. Tnv 14.6.2007 oAokANpwONKe n ougtaon dUo VEwV ETAPLWV, OTIG ottoleq N Tpdnela CUMETEXEL i€ TTOCOOTO

99%, Me TIG enwvupieq lovikr YnootnpikTikwv Epyaciwv A.E. kal lovikry Emevdluoeswyv A.E. kal €3pa tnv
ABrjva. Zkomdg NG MPWING eival 1 TaPoxT| UMOOTNPIKTIKWY UTINPETLWV TIPog Tnv Tpdnela kat eTaipieg Tou
Opflou, evw NG deltepng n andKTNON KVNTWV A&lwV, CUPUETOXWV KAl AOLMWV TIEPLOUCIAKWY aToLXelwv. To
METOXIKO kepdAalo KABe eTalpiag avépxetal oe € 60 XIA.

Tnv 17.8.2007 n Tpdnela ouppeteixe kat' avahoyia oe avgnom petoxikou kepahaiou g lovikrgq Yrootpt-
KTIkwv Epyaoiiv A.E. ouvoAikoU Uoug € 500 xIA.

.Tnv 19.6.2007 n Tpdnela anékinos To OUVOAO TwV UETOXWV NG Kumplakng etaipiag lonian Equity

Participations Ltd. To petoxiké kepdhato g ev AOyw etaipiag avépxetal oto nood twv CYP 1.000.

. Tnv 19.6.2007 n Tpdnela oupueTeixe otnv augnomn HETOXIKOU KEPAAAIOU TNG ELONYHUEVNG KATAOKEUAOTIKNAG

etaipiag AEMEK A.E. anoktwvtag 9.034.808 Kowéqg HETOXEG TG Etaupiag, évavtt Tiurg dtabéoewg Eupw 0,60
avd petoxy.

. Tnv 29.6.2007 oAokAnpwBnke n petafiBaon tou cuvolou Twv PeToxwv NG Alpha Emevdutikég Ymnpeoieq

A.E.M.E.Y. and v Buyatpikr) etaipia Alpha Bank London Ltd otnv Tpdneda.

Tnv 18.7.2007 n Tpdneda mpogPn otn petafiBaon Tou ouvéAou TwV PETOXWV TIou Katelxe otnv Unisystems
A.E. (tocootd 9,67%).

. Tnv 18.9.2007 n Tpdnela oupueTeixe, katd Tnv avaloyia g, oe avu&non HeToxikoU Kepalaiou g etalpiag

ALC Novelle Investments Ltd, kataBdA\ovtag cuvoAlkd oad €20 XA,

. Tnv 28.9.2007 n Tpdnela ouppeTeixe, katd Tnv avaloyia Tng, o avgnaon PeToxikoU Kealaiou Tng etapiag

A.P.E. Commercial Property A.E., kataBdMovtag ouvoAikd Tood €541 xIA.

. Tnv 27.11.2007, n Buyatpikry etapia loviki Enevduocewv A.E. petovoudodnke oe APE Investment Property

S.A. Tnv 29.11.2007, n Tpdnela npoéPn otn petapiBaon nocootou 32,58% tng APE Investment Property S.A.
oe Tpitoug. Me Tn petaBiBaon Tou Maparndvw MOcoaToU UNEYPAPN CUNPWVIa pUBOEWS OXETEWV ETOXWY
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pe Bdon v omola n Buyatpikr etaipia petatpdrnke ae kowomnpa&ia. Ek Tng nwArioewg dev POoEKUYE aro-
Té\eopa. Ev ouvexeia, v 21.12.2007 n APE Investment Property S.A.anéktnoe mocootd 90% g erapiag
Acotakdg Téppval A.E. kat 50% tng etaipiag Akapriopt A.E. €vavtt cuvolikouU Tiuruatog €125 ekat. Ot etal-
pieg autég evoroloUvtal OTIg MAPOUCEG OIKOVOUIKEG KaTaotdaoelg péow tng APE Investment Property S.A.

H Aoylotikr} a&ia g etapiag AXTAKOZ TEPMINAA A.E., katd v 31.12.2007, avii\Be og €27 eKkar.

O emupeplopdg Tou Tiufipatog eEayopdg, katd ta npofAendueva oto IFRS 3, oAokAnpwbnke tnv 31 Aekeuppiou
2007, Je amoTéAEoa TNV avayvwplon otny Tpéxouaa a&la Twv olkomedwy Tng etatpiag, n onola epgavifetal om

otAn eVAoyn a&la Tou napakdtw mivaka.

(mood og XI\. €)

NoyioTiki agia EuAoyn a&ia
EvepynTiko
Evowpara nayla 138.965 250.665
ACWUATEG AKIVNTOTIOOELG 1.770 1.770
Nouég MakpomnpdBeoeg Anattroelg 239 239
MeAdteq 755 755
Noinég anarmaoelg 16.418 16.418
Tapelakd dlabgoiua kat .ooduvapa 79 79
2ZUVOAO TIEPIOUCIOKWY OTOIXEIWV 158.226 269.926
YToxXpewoelq
MakpoTpdBeaeg TPAMETIKEG UTTOXPEWOELG 400 400
AvaBaMOLEVEG POPOANOYIKEG UTIOXPEWTELG 4.407 4.407
MpopAEYelg anolnuiwong MPoowTIKoU
AOyw €Eodou amnd v unnpeaia 20 20
Norég BpaxunpdBETES UTTIOXPEWTELS 8.268 8.268
BpaxunpdBeopeq TPAMETIKES UTIOXPEWOELG 45.800 45.800
TPEXOUOEG (POPOAOYIKEG UTTOXPEWOELG 18 18
Emxopnynoelg nayiwv enevdlioswv 72.242 72.242
ZUVOAO UTIOXPEWTEWV 131.155 131.155
Ka6apn 6€on 27.071 138.771
ZUVOAO UTTOXPEWCEWV
Kal kabapng 6éong 158.226 269.926
Tiunpa ayopdg mocooTou 90% 124,9 ekar. €
Ynepa&ia (goodwill) Tng
APE Investment Property S.A. 0,00 ekart. €

le. Tnv 28.11.2007 n Tpdnela oupueteixe oe algnon petoxikol kepalaiou tng etaipiag lonian Equity
Participation Ltd mogou € 17.490 x\. H€0w €l0POPAG HEPLDIWV ETALPLWV ETIXELPNUATIKWY CUUUETOXWV OTIG
OTI0{EG OUMETEIXE.

1oT. Tnv 20.12.2007, oAOKANPWONKe N oUoTtaon TG acPalloTikig etaipiag Alphalife A.A.E.Z., otnv ornoia n Tpd-
nea CUMETEXEL e TToo0oTd 100%. Zkomdg Tng etaipiag eival ) dievépyela navtdg KAAdou kat dong euaoe-
wg aocpalicewv Lwng, n dlevépyela acpaiioewv otnv ENAda kat to e§wtepilkd, KaBWG Kal KaBe ouvaer|g,
pe TV WBwTIKA acpdAion, epyacia. To YeToxikd kedhato g etaipiag avépxetal og € 6.000 XIA.

1. Tnv 21.12.2007 n Tpdnela npogPn oe augnon Tou peToxikou kepahaiou, katd € 1.047 x\., g katd 100%
Buyarpikng Tng etaipiag Alpha Finance US Corporation.
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47. Avapuop@pwaon OIKOVOUIKWV KATAOTAGEWV MTPONYOUHEVNG XPHOEWG

Opoloyieg exkddoewg Hag, ol onoieg dlatébnkav oe mehdreg Tng Tpanéldng, HeTaPEPBNKav oTov Aoyaplacud
«Ynoxpewoelg Tpog MeEAATeg». Katdriv Tng avatépw al\ayrig avapoppwOnke To UNIOAOLTTO TWV MAPAKATW Aoya-
PLACHWYV TNG OUYKPLTIKAG TIEPLOS0U e Ta KATwOIL TTood.

Aoyapiacpoi Yoxpewoewv 31.12.2006
Yrnoxpewaoelg mpog TeAdTeq

(oupmepN\apBavoUEVWY OLOAOYLOV EKOOOEWS aG) 7.440.786
Opo)oyieg ekddoewg pag dlatedeloeq

o€ BeopIkOUG eMEVOUTEG KAl AOLTEG DAVELAKES UTIOXPEWOELG (7.440.786)

48. M'eyovoTa HETAYEVEOTEPA TNG NHEPOUNVIAG CUVTAEEWG TWV OIKOVOHIKWV KATAOTAGEWV

a. Tnv 15.1.2008 n Buyatpikr etaipia lovikr Zevodoxelakég Emyelprioelg A.E. ANBe oe ouppwvia yia m uetapiBa-
on noooatou 100% Twv peToxXwv NG etapiag Touplotikd O€petpa A.E., 1Bloktitplag tou Egvodoxeiou Hilton
Rhodes Resort, katd 50% otnv “Etaipia EMNnvikwv Zevodoxeiwv Adupa A.E.” kat katd 50%, otnv etaipia
“MAdka A.E.”. To ouvoAiké avtdhayua TG cuvalayng avépxetal oe Eupw 35,5 ekat. H ouvalhayn telel und
™ AN Twv Katd vOuo eykploewv kal Sev avapéveTal va ennpedoel oualwdwg Ta anoteAéopara g Etapiag.

B. Zro mhaiolo epappoyng Tou N.3606/2007, o onoiog anoteAel evOWPATWON oTnv eMNVIKY vopoBeoia g odn-
yiag MIFID (2004/2007) tou EupwrnaikoU KowvoBouAiou kal Katdriv OxXeTIKNG anopdoewg g and 14.12.2007
EKTAKTOU YEVIKNG ouvelelaewq NG etalpiag kat eykploewg tou Yroupyeiou AvartU&ewg v 11.2.2008, n
enwvupia Tng Alpha Finance Avivupn Xpnuatiotnplakr Etapia Mapoxrg EnevouTtikwy YInpeowwy Tpomnorou]-
Onke oe Alpha Finance Avwvuun Etapia Mapoxriq Emevdutikwy YImpeowwv kat 0 SLaKPITIKOG TiTAog Tng and
Alpha Finance og Alpha Finance A.E.N.E.Y.

Adrjvay, 26 deBpouapiou 2008

O MPOEAPOZ TOY AIOIKHTIKOY XYMBOYAIOY O AIEYGYNQN ~YMBOYAOX
IMANNHZ 3. KQZTOMNOYAOZ AHMHTPIOX M. MANTZOYNHZ
AAT. X661480 A.AT. 1166670
O ENTETAAMENOZ ZYMBOYAOZ O AIEYOYNTHZ OIKONOMIKQN YTHPEZIQN OMIAOY
MAPINOZ Z. NANNOIOYAOZ MEQPIIOZ N. KONTOZ
A.AT. N 308546 A.AT. AB 522299

Ol avwTéPw OLKOVOUIKEG KaTaoTdoelg Tou aroteAouvtal and 96 oelideg, sival autég ou avagépovtal
otV ékBean eAEyXoU pag, Le nuepounvia 26.2.2008.

ABMva, 26 depouapiou 2008

KPMG Opkwtol EAeykTég A.E.

Mdplog T. Kuptdkou XapdAaurog M. Zupouvng
OpkwTtdg EAeykT g AOYIOTNG OpkwTtdg EAeykM g AOYIOTNG
AM ZOEA 11121 AM ZOEA 19071
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