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Bepaimvetal 0Tt ot oovippéveg evOLapEoeg ETAIPIKEG KAl EVOIOUPEVEG OIKOVOHLKEG TIAT)pOPoOpleg etvat
aotég mmov eykpidnkav amd 1o Atowntiko ZvpPoviio g etaipiag «ELBISCO ANQNYMOZX ETAIPIA
ZYMMETOXQN» g 29 NoepPpioo 2007 xat éxoov Onpootomoundel otig appodieg vmnpeoieg g
Emtpormig Kegpalaiayopdg kat tov Xpnpatiompiov Afnvev. Ot ev AOym OlKOVOPIKEG ITANPoQopieg
é¢xoov avaptbet otig totooelideg tov Xpnuatwotnpiov Abnvev (www.athex.gr) kat g etaipiag
(www.elbisco.gr). Ztov nueprjoto Tomo exoov dnpootendei ta otolyeia Kat mAnpo@opieg yia v mepiodo
01/1/2007 - 30/9/2007, PBaoet g keipevng xpnpatiotnplakng vopobeoiag. Emonpaiverar ot ta
dnpootevpeva ototyela kat mAnpogopieg g meprodoov 01/1/2007 - 30/9/2007 otoxevovv ot pia yevikn
EVI|PEP®OT Y1d THV OIKOVOHIKI] KATAoTaor) Kat ta anoteAéopata tng Etaipiag kat too Opthoo.

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
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IZOAOTTEMOX
Opthog Etaipia

E&ﬁ(z?g:xlg?z Znp. 30/9/2007 31/12/2006 30/9/2007 31/12/2006
ENEPTHTIKO
M koKAO@OPOVV EVEPYNTIKO
Evoopata mayta 11 164.677 170.344 1.375 1.396
Av)\a meplovotakd ototyeta 12 8.280 8.830 0 0
Enevdvoeig oe ovyyeveig etaipieg 13 360 360 78.868 79.993
Avapal\opeveg OpONOYIKEG ATIALTHOELG 21 112 119 62 34
ITeharteg kat AOUTEG ATIaNTrOeLg 14 519 1.361 5 5
Z0VOAO 1] KUKAOQPOPODVTOG EVEPYNTIKOD 173.949 181.015 80.309 81.427
Kok o@opoov evepyntiko
Amnobépata 16 24.656 24.243 0 0
ITeharteg kat AOUIEG ATIaNTOELg 15 55.118 44.428 1.924 1.160
Enevdvoeig drabéotpeg mpog nodAnon 18 4.320 4.077 2 2
INaywa otoeia katnyoplonopéva og dtabéotpa mpog noAnorn 19 3.139 2.923 0 0
Tapelaxa Stabéoypa kat woodvvapa 17 2.065 6.337 437 25
Zvvolo Evepyntikod ano pn oovexi{opevn dpaotmptotta 385 385 0 0
Z0VoA0o KUKAOPOPOVVTOG EVEPYNTIKOD 89.683 82.394 2.364 1.188
Z0OVOAO EVEPYNTIKOD 263.631 263.408 82.673 82.614
IAIA KE®AAAIA
Tora kepalaia amoddopeva oTovg PETOXODG
MeTtoxo kepdahato 80.640 80.640 80.640 80.640
Metoyég vIgp To APTLO 1.906 1.929 1.906 1.929
T61eg Metoyég (1.417) (1.417) 0 0
AmnoBepatika 22.002 20.740 6.764 6.764
Képdn / (Cnpiég) e1g véov (55.550) (53.115) (17.990) (18.198)
Zovolo 47.582 48.776 71.320 71.135
Meiov: Aikai@pata peloyn@iag 26.130 28.372 0 0
Z0voAo W0iwV keQalai®v 73.711 77.148 71.320 71.135
YIIOXPEQXEIX
Maxkponpo@eopeg vrmoxpeoelg
Aavewa 23 60.218 73.870 7.143 10.000
Avapal\opeveg popONOYIKEG DITOXPEDOELG 21 12.867 12.492 0 0
Yoy pe®oelg apox®V IPOoo®IMKod AOY® 500D arIo TNV LIMPecia 22 4.080 4.300 0 0
Aourég paxporpobeopieg LIIOXPEMOELS 14 320 9 9
Emyopnynoeig 24 1.667 1.995 0 0
ITpoPAéyelg 0 23 0 0
Z0VOAO HaKPOTIPOBECP®V DIIOXPEDOEDV 78.847 93.001 7.152 10.009
BpayvnpoBeopeg vrmoxpewoeig
IpopnBevTtég Kot Aourég vrIoXpemoelg 25 52.049 44149 2.367 1.026
Tpéxovoeg popPOoNOY1KEG DIIOXPEDTELG 1.067 1.901 17 164
Advewa 23 57.700 46.952 1.817 280
Z0volo Bpayonpofeopwmv vIoxpe®oEwV 110.816 93.002 4.201 1.470
Zovvolo ITabntkod amo pn ovovexi{opevn Spaotyprotta 257 257 0 0
ZOVONO DIHOXPEDTEDV 189.920 186.260 11.353 11.479
Z0OVOAO 1010V KEQPANAIOV KAl DIIOXPEDTEDV 263.631 263.408 82.673 82.614

Ot emovvantopeveg ONPEI®OELS, AIIOTEAODV AVAIIOOIIAOTO PEPOG TWV OLKOVOHLK®V IIAT)POPOPIRDV.
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ATIOTEAEZMATA ITEPIOAOY 01/1/2007 - 30/9/2007

‘Opthog Etapia
an61/1 ano1/7 anol/l anol/7 anol/l anol/7 anol/l amo1/7
Katdaotaon Aoyaptacpod anoteAeopatov
Inp. éwg £0g £0g £wg £wg £wg £wg £wg
(mooad o¢ € yi).)
30/9/2007 30/9/2007 30/9/2006 30/9/2006 30/9/2007 30/9/2007 30/9/2006 30/9/2006

TwAroetg 6 132409 44159 127.881  40.835 0 0 0 0
Kootog INoAnféviav 7 90.676  31.041 84500  27.413 0 0 0 0
Mukto Képdog 41733 13119 43381  13.422 0 0 0 0
‘E§oda drabeong 7 29335 10700  28.585 8.906 0 0 0 0
‘E§oda droiknong 7 8.679 2.486 9.903 2.690 173 45 137 34
Aourd ¢ooda/ (¢§oda) expetalevong (kabapda) 8 1.746 518 1.191 443 767 256 762 216
AmnoteAéopata eKpeTalevong 5.465 450 6.085 2.269 594 211 625 182
Xpnpatoowkovopkd é§oda - kabapa 9 6.353 2.309 3.197 1.143 412 47 590 158
Képdn/ (Cnuiég) amo ovvoedepéveg ermyelprioetg 0 0 0 0 0 0 0 0
Képdn / (Cnpig) mpo @opwv (887)  (1.859) 2.888 1.126 182 164 36 24
Dopog elcodnpaTog 10 (1.350) (311)  (3.880)  (1.118) (19) 0 (212) 0
Képon / (Cnpiég) petd @opwv amod ovvex1{Opeveg dpaotnpiotnteg (2.238)  (2.170) (991) 9 163 164 (176) 24
Képdn / (Cnpigg) petda @opwv and drakoneioeg dpaotnpotnteg (1.822)  (1.822) 20 0 0 0 0 0
Képdn / (Cnpiég) peta @opwv (ovvex1fopeveg Kat Siaxomneiosg dpaotnplotnreg) (4.060)  (3.992) 971) 9 163 164 (176) 24
KATAVEROVTAL OF:
- HETOX0DG TG PNTPIKIG (2173)  (1.818)  (1.624) 533 163 164 (176) 24
- HETOX0DG TN HELOYTNPiag (1.888)  (2.175) 654 (504) 0 0 0 0
Zovvolo (4.060)  (3.992) (971) 29 163 164 (176) 24
Képdn / (Cnpiég) petd amod @opovg avd HETOXI] TOV HETOX®V TG HNTPIKNG -

(0,05) (0,04) (0,04) 0,01 0,00 0,00 (0,00) 0,00
Baowka
Amnopetopéva képdn / (Cnuiég) petd amd QoOpovg avd HETOXI) TOV HETOXOV TG

(0,04) (0,03) (0,03) 0,01 0,00 0,00 (0,00) 0,00

HITPIKNG

Ot emovvantopeveg ONHELMOELS, AIIOTEAODY AVAIIOOTIACTO HEPOG TMV OLKOVOHIK®MV IAN)POPOPLDV.

ZNHEIOELG:

(a) O vroloy1opog TV kepdaV ava petoxr) yua tn xpron 2006, faciotnke otov otadpiopévo péco aptopo
TOV KOOV PETOXOV IOV BPloKOVIAV OtV KDKAOQOPIa KATA TV OWIPKELd TNG OKOVOHIKIG IEPLOdOoL

(44.800.000).

(B) O vroloyiopog 1V kepdwv avda petoxn) yia tn xpron 2007 ékaPe vrioyn tov Kat Tov apldpo petoxmv
(8.960.000) mov avaloyoovv ot pr oAoxkAnpmbeioa, pexpt To TENOG T1)G OLKOVOHIKIG TEPLOdov avinong
HETOXKOD KePAAAIOL, MOANAIIAACIAOHPEVO PE OLVTENEOTH] oTabpiopevov xpovov KokAogopiag. (BAeme

napcaypago 20).
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KATAXTAXH METABOAQN IAIQN KEDAAAIQN

Kivnon Evviaprnvoo 2006-2007-Optlog

Iooa
Kegalaio npoopilopeva Képdn/
Metoyiko Toieg Axaiopara
OMIAOZ oIép 1o AmoBepatika yua aonon  ({npuig) Xovolo
Kegpdalao petoxég ) ) peopn@iag
HETOXIKOD  €1G VEOV
Ke@alaiov
‘YnoAowo 01/01/2006 67.200 481 0 15.255 0 (45.646) 27.547 64.837
Armoti] enevdvoev G1abéoev mpog mmA
Hhon s pos 1on (166) (143)  (309)
péom 8imv Kepalaiov
Avaxatdradn avanooPeotov emyopnyoemV (1.300) 326 G)  (978)
Znpiég  katayopndeioeg amevbeiag ota  idwa 0
KepAahaia
KabBapo xépdog / ({npua) meptodoo (1.625) 654  (971)
Anopeioor) enevovoemv Stabéotpmv mpog noAnon 0
péoe WBiav kepalaiov
Zoval\aypartikég Stapopég petatporr)g
, , ) @ )
Boyatpikev eSmTePIKOD
Katabéoeig petoyov 15.000 15.000
Agaipe 0lOV  PETOXOV KATEXOHEVOV — dIIO
PPN HEToX XOH (1.417) 541 (876)
Boyatpikn) etalpia
ZXNPATopog anofepaTiK®V arIo £1g vEov 0
‘Ynohouo 30/09/2006 67.200 481 (1.417) 13.789 15.000 (46.406) 28.051 76.698
‘Ynohowo 01/01/2007 80.640 1.929 (1.417) 20.740 0 (53.115) 28.372  77.149
Kabapo xépdog / ({npua) meptodoo (2.173) (1.888) (4.060)
Anorti enevovoemv Stadéoiev mpog mmA
Hhon H pos 1on 218 187 405
péoe WBiov kepalaiov
Ymepaia  eSayopa ocootod  Boyatpikr
pag Sayopag YaTpIKg (259) (48 (807)
eTalpilag apalpeTikd v 9iov Kepalaiov
E€oda avinong petoxikod kepalaioo (23) (23)
Zoval\aypatikég Sapopég petatpor)g
, , M @
Boyatpikev eSmTepIkon
Képdn katayepnbévia amevbelag ota idwa
pon Xopn S 18 ©) 31
KepAhaia
Avaxatdradn avanooPeotov emyopnyoemV 1.047 (40) 13 1.020
Agaipeon 10lovV  PETOXOV KATEXOHEVOV — AIO ) ®
Boyatpikr) etalpia
Yniohouo 30/09/2007 80.640 1.906 (1.417) 22.002 0 (55.550) 26.130 73.711
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Kivnon Evviaprivoo 2006-2007-Etatpia

TTooa
. Kepahao AmnobBepatika npooptlopeva Képdn / i
ETAIPIA Meroyud LIEP TO s ebloyng ya avénon  (Cnpiég) Awaopata Zvvolo
Kegpdahato peToxEg peloymiag
aptio adtag HETOXIKOD €1 VEOV
Ke@ahaion

‘Ynolouro 01/01/2006 67.200 481 0 6.764 (17.959) 0 56487
KabBapo xépdog / (Cnpid) meptodov (177) (177)
Katabéoeig petoyov 15.000 15.000
AvEnon petoxikod kepahaiov Aoy OLYX®VEDONG 0
e aroppognon
‘Yniohouro 30/09/2006 67.200 481 0 6.764 (18.136) 0 71310
‘Yrolouro 01/01/2007 80.640 1.929 0 6.764 0 (18.198) 0 71135
KabBapo xépdog / ({npua) meptodoo 163 163
Arotipnorn) enevovoemv Stabéopmv mpog nmAnon 0
péom 8iav Kepalaiov
Sovalaypatikég Stagopeg petatporr)g foyatpkov 0
e§@TEPIKOD
Képdn katayepnOévta amevbeiag ota idia kepdhata 45 45
E€oda avinong petoxtkod kepalaion (23) (23)

0
Ynohouo 30/09/2007 80.640 1.906 0 6.764 (17.990) 0 71320

(*) AmoBepatika
Ta anoBepatika tov optdov avalvovtal oe pr) davepopeva, dtavepopeva Kat oe ebloyn adia og e€ng:

Mn dwavepopeva amobepatika

Ta pn Swavepodpeva amoBepatikd a@opodv Kvpimg TV viepadia mov eixe mpoxvyet pe Bdon v
extipnon g Emrtpomnr|g tov apbpov 9 tov K.N. 2190/1920 dyovg € 4.244.272,38 katd v amooyiorn Too
Bropnyavikoov kat epmmoptkod kAadoo g etaipiag «EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.E.», ano
Vv onoia nmpoékovwe 1 twpwvr) pr e etaipia «ELBISCO A.E. ZYMMETOXQN».

To vmolouro pépog T®V un davepopevov amobepdtik®v a@opd TO TAKTIKO drofepdtikd Iov
oxnpatietat ovppava pe Tig oratadetg g EAAnvikng Nopobeoiag (N.2190/20, apbpa 44 xat 45), xata
TV omoia II000 TOLAAXOTOV 100 pe 10 5% TV emolov Kabapav (petd @opwmv) Kepdmv elvat
DIIOXPEMTIKO va petagpepbel oto TaxTiko amobepatiko péxpt 1o LYog tov va @bdoet To éva Tpito Tov
kataPAnpévoo petoxkod kepalatov. To taxktiko amobepatiko pmopel va yprowponowfet yia xaloyn
(pwv peta ard amnodgaon tg Taktikrg levikrg ZoveAenong IOV PHETOX®V, KAl @G K TOLTOL dev propet
va xpnotponoudet yia orotodrote dANo Aoyo.

Atavepopeva amobepatika

Ta dravepopeva amofepatikd apopovy Ta EKTAKTA KAl AQPOPONOYITA ATIO0ePATIKA.

Ta éxtaxta amobepatika mepdapPavoov mood damobepdtik@v ta omota eyovv Onplovpyndel pe
aropdoelg Taktkov Tevikov Zovehedoewv, Oev €yovv eOKO MHmpooplopd kat oOovvatatr va
Xpnotpomnow0ody yia ormotodIIIoTe OKOIO KATOMV OXETIKIG anogaong g Taxtikng 'evikrg Zovélevong
Kat mood anobepatikov ta omoia &yoov oxnpatiotetl Paocet dwatdemv g EAnvikrig NopobBeoiag. Ta
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AVOTEP® EKTAKTA AMODEPATIKA €00V OXNHATIOTEl artd @opoloyndévia kepdn Kat ™G €K TOLTOL Oev
DIOKEWVTAL O€ TIEPALTEP®D POPOAOYNOT| OF MEPIUTTOOT] SLAVOHN|G 1) KEQAAAIOIIOL01)G TOVG.

Ta agopoloynta xat ta edikwg popoloyndevta amobepatikd oxnuatifovrat copPmva pe g datadelg
¢ Qopoloyikrg vopobeoiag amo apopoloymnta 1) eldikag popoloyndevta éooda xat xképdn. Ta avetépw
anobepatikd propodv va kepalatomownboov 1) va davepnboov pe amogaon tg Taxtkng Teviking
ZOVENEDONG TOV PETOX®V, Ao An@Hodv vIIOY!) Ol HEPLOPLOPOL ITOL PIIoPEel va oxvovy kabe gopd. O
Opt\og Sev mpotifetat va Stavelpet 1) va KeQAAAIOIOW|OeL TA ODYKEKPTIEVA AITOOEPATIKA KAl EMOPEV®G
dev exet mpoPet oe DITIOAOYIOHRO TOL POPOL 1000 HaTOg oV Ha emParlotav otV HmePLTT®Oor avTy.

ArnoBepatikda oe evbAoyn) adia

Ta anoBepatika oe edAoyn adia MPOKLIITOLY AIIO TNV EKTIPNOT EMEVODOEDV OLAOEOIP®V TIPOG IIMANOL) OF
eoloyn adia péom WiV kepalainv.
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KATAXTAXH TAMEIAKQN POQN

OMIAOZ

ETAIPIA

EMMEZH MEOGOAOX TAMEIAKQN POQN

amno 1/1 ¢wg amo 1/1 ¢wg

ano 1/1 ¢wg  amo 1/1 ¢wg

30/9/2007 30/9/2006 30/9/2007 30/9/2006
Asttovpyikeg Opaotnprotnteg
Képdn mpo popov (2.710) 2.923 182 36
IT\éov / peiov mPooappoyeg yia: 0 0 0 0
Amnoopéoetg 8.026 7.943 20 20
ITpoPAéyetg (41) (387) 0
Zovalaypatikég diagopég (489) (1.681) 0
Amnotehéopata (¢00da, £§oda, képdn kat {npiég) emevovTIKIG SpaoTnPLOTTaAS 3.356 (134) 1.125 0
XpemoTiKoi TOKOL KAt ovvagr) é§oda 6.799 5.042 412 590
IM\éov/ peiov mpooappoyég yia petaBolég Aoyaptaopmy Ke@alaiov Kivnong n 0 0 0 0
10V OXeTICOVTAL e TIG AEITODPYIKEG OPAOTIPLOTTEG:
Meiworn / (avnon) anobepatov (1.472) (843) 0 0
Meiwor) / (avénon) anattr)oemv (12.232) (7.586) (764) (522)
(Meiwon) / avénon vnoxpemoemv (M\nv tparnelmv) 9.272 708 1.341 1.079
Meiov: 0 0 0
XpemoTikoi TOKO1 Kat ovvagr) é§oda kataPePAnpéva (6.940) (5.118) (412) (590)
KatapepAnpévor popot (1.894) (2.975) (149) (629)
ZOVONO e10pOo®V / (EKPO®V) AIIO AELTOLPYLKEG OPAOTPLOTITES (a) 1.675 (2.108) 1.755 (15)
Enevovtikég Spaotnprotnteg
Anoxtnorn Boyatpikev, OLYYEVOY, KOWVOIIPASIOV KAl AOUI®V enevoboemv (529) (4) 0 0
Ayopd evoOpATOV KAt ABAGV IAYI®V MEPLODOLAK®OV OTOLXEIOV (4.856) (5.352) 0 0
Elonpagetg amo noAroelg evVOOPATOV Kat ABAGV Hayiov 1424 4.299 0 0
Toxot elonpayBévteg 65 0 0 0
Mepiopata ewonpaydevia 7 0 0 0
20OVoAo elopomV / (ekpodv) aro emevovTikeg dpaotnprotnteg (B) (3.888) (1.057) 0 0
Xpnuatodotikeg SpaotnproTnTeg
Eronpagetg amo avénon petoxikod kepahaion 0 15.000 0 15.000
E€oda avinong petoxtkod kepalaion (23) 0 (23) 0
Ewonpadeig ano exdobévta / avainebévta daveia 13.089 6.251 0 0
ESopAnjoetg daveimv (13.568) (19.007) (1.321) (15.002)
Eo@Ar|oelg vIoxpedoemV arro Xpnpatodotikég plodaoetg (ypeolvota) (1.557) (462) 0 0
Mepiopata mnpedévta 0 0 0 0
ZOVOAO £10p0GV / (EKPOGOV) ATIO XPNIATOOOTIKEG SpAcTNPIOTNTES (Y) (2.059) 1.782 (1.343) ()
KaBapr av€non / (peiwon) ota tapeiakd drabiowpa xat wwodovapa neprodoo (4.271) (1.383) 412 (17)
@+ (B)*+ ()
Taperaka drabiopa kat wwodovvapa evaping neprodoo 6.337 4576 25 42
Tapeiaxa Swabéorpa xat 1oodvvapa Aéng meptodon 2.065 3.193 437 25

Ot emovvantopeveg ONPEW®OELS, AIIOTEAODV AVAIIOOIIAOTO PEPOG TMV OIKOVOHLK®MV TIAT)POPOPLDYV.
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[TPOXOETA XTOIXEIA KAI ITAHPO®OPIEZ
1. Tevikég mAnpo@opieg

H ELBISCO ANQNYMOZ ETAIPIA YMMETOXQN (1 «Etaipeia») xat ot Boyatpukég g (padt o
«Opthog») dpactnplomoteitat oTov X®PO HAPAY®YI)G APTOOKEDACHATOV KAl €HIIOPidg SnpnTplaKov
(aNevpa, @poyaviég, HIOKOTA, YOPL KAt Aourd dprtookevdopatd) Kabmg kat ed®v DAAoTIKIg
ovokevaotag. O Opthog Spaoctpronoteitat oty EAAada xat otig xopeg tng Evponng onwg I'alia,
AovgepPoopyo, FYROM, Bovlyapia, Kompo kat ANPavia.

H «ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN», pe Staxpttiko titho «ELBISCO A.E.» 19pvOnxke
tov AeképPpro tov 1987 (PEK 3019/31.12.1987) &V amooyiocemg kat petatpornrg oe Avovopn Etapia too
KAQdOL Mapaymyng Kat epropiag Katavalotikov ayabov g Avevoung Etatpiag AAAATINH AB.E.E.
(etatpia eonypévn oto X.A.A. ao 1o 1950). H apywr) enovopia g Erawplag nrav «<EAAHNIKH
ETAIPIA MIIIZKOTQN ANQNYMOZ BIOMHXANIKH KAI EMIIOPIKH ETAIPIA EIAQN
AIATPOOHY ANTITPOZQITEIQN KAI AIANOMQN>», pe dwakpruikd titho «<EAAHNIKH ETAIPIA
MITIZKOTQ@N AB.EE». H Etaipia petovopaotnke oe <«ELBISCO ANQNYMOZ ETAIPIA
ZYMMETOXQN», odpgava pe v amo 20/11/2000 anogaor g Extaxtng I'evikrg Zovélevong tov
peToX®V NG Kat v aro 21/12/2000 eykpitiki) arro@aon tov Yrnoopyeiov Avantodng avapopikd pe v
Tponoroinon 1oV apbpav 1 (enovopia) xat 3 (oxordg) tov Kataotatiko g Eraipiag.

H Eraipia éxet ¢édpa 1o [Tikeppt Attikr|g eri tov 21ov yAp. Aewg. Mapabmvog, cOp@ava pe arnopaon g
appodiag vrnpeotag tov Ymovpyetov Avamtoéng [A/von A.E. xat ITiotewg] pe ap. mpwt/Aov K2-
10302/12-7-2006.

H Etapia eival katayeopnupevn ota Mntpoa Avevopev Etaipiov tov Ymovpyeioo Avarrtodng, T'.I.
Eowtepikov Epnoptov, pe Ap. 16312/06/B/87/03. H diapxeta tng Etaipiag optodnke péxpt 1o £tog 2034.

Metda v Tponormoinon tov apfpov 3 ToL KATACTATIKOD T, ITov ano@daotoe 1) Extaktr I'evikr) Zovelevon
TV petoxev g 20/11/2000, o oxkomog g Etatpilag éxet g e8r\g:

a) H ooppetoxr) oe eAAnvikég 1) al\odarég etaipieg KAt eMyePiOelg OLAOONIIOTE POPPI|G TTOL €xOLV 110N
ovotabdet 1) Oa cvoTabody aveSapTT®G TOL ETALPIKOD TOLG OKOTIOV.

B) H mmapoxr) onnpeot®v SLOIKNTIKIG POOE®MS KAl OPYAVAOONG IIPOG ETALPIEG KAl EMYELPI)OELS OLAOONIIOTE
Hop@1g, oe Bepata NOANOE®V, IAPAYDYG, IPOPOATG KAt IIPo®ONnong IIPOTOVI®Y.

Ot petoxég g Etaipelag OSwampaypatevoviar oty Katyopla eWOKoOV — XPNHATIOTNPLAKOV
XAPAKTINPLOTIKOV 0To Xprjpatiotripto AGnvev.

H Tevikr) Zovélevon g 29/7/2005 tov petoxov tng KARAT Bulgaria Ltd., Boyatpikrg xata 99%1tng
ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN amogdotoe tr) dtakorr) dpaotnplottag g eTatpiag,.
Extipdrat ot i exkabapion tg ev Aoy® etaipiag, 1 omoia telel vmo v €yKPLon TOV TOMK®OV APXDV
(Epropiko Akaotrjpto Zogiag) avapevetat va oAoxkAnpadet evtog tov étovg 2007. Katda ) Sidpketa g
apovolalopevg MePLOdOL ONMG KAl KATA Tr) OWUPKEWd TG AVIIOTOLXNG IEPLODOL TOL IIPOINYOLHEVOD
£toug 1 ev AOy® etaipia Oev maprjyaye arnotéeopa. Zop@ava pe arnogaor tg Atoiknong, 1 ELBISCO
A.B.E.E. ooveyiCet va Stavépet ta mpotovia tg etaipiag ot xopd tng BovAyapiag péom véag epropikig
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ovppaviag pe v INKO-FOODS LTD., pia amno tig peyaldtepeg etatpieg dtavopov ot BovAyapia pe
oAoxAnpopevo diktoo 50 noAntev kat 10 xevtpa dtavopng otig peyaldTepeg MOAELG T1G XD,

H napandave otpatnywkn) amnogaon ndpbnke ota nmAaiowa vAomoinong g dtadikaotag eSoyiavong tov
Boyatpwav tov e§wtepkoy, Kat avapéverat va ovpPdAel, ovppova pe eKTipnoelg g Atoiknong, oe
IIEPLOPLOHO TOV AEITOVPYIK®OV dATIAVOV KAt evioyvon oV eSayaymv too Opthov ELBISCO.

Ot Owovopkég mAnpogopieg tg Etaipiag xat too Opilovo ywa v mepiodo mov eAnde otig 30
ZemrtepPpiov 2007 exovv eykpdel mpog dnpooievon amo 1o Atoknuko ZoppPovAo g Eraipeiag myv
29/11/2007.

2. Apyxég ovvtadng T@V ODVONTIK®OV EVOLAPETHV O1KOVOHIKGOV IANPOPOPLOV

Ot ovvontikég evOlapeoeg owovopikeg mAnpogopieg g ELBISCO AE. pe npepopnvia g 30
ZemrtepPpiov 2007 xkalvmtovv 1o A’ edunVo TOL TPEXOVTOG £TODG KAl €xovv ovviayxdel odppava pe to
AteBveg Aoyrotiko ITpotomo («AAIT») 34 «EvOiapeoeg otkovopikeg A popopieg».

Ot Aoylotikég apxég mov XPnotponou|0nKav yid v IPOETOHAoIA KAl TV IIAPOLOLA0!) TOV OLVOITIK®OV
evOLIPEO®V OLKOVOUIK®V IIANPOPOPI®V EIVAL OLVEIELG HE TG AOYIOTIKEG apxEg ITOL Xpnotponou)onkayv
yla ) obVTadn TV €0V OIKOVOPIK®OV KataotdoenV tng Etaipiag xat too Opilov yia mv xpron mov
éAnge otig 31 AexepPptiov tov 2006.

Ot ovvortikég evOldapeoeg OIKOVOHIKEG IANPOPOPLEG IPETIEL VA AVAYVHOHOLY 0e oLVOLAOHO He TIG ETHOLEG
owovopikeg Kataotdaoelg g 31 Aekepfpiov tov 2006 mov eivat Stabeoipeg oty otooeida tov Etaipiag
pe nAextpovikr) OtevOvvorn www.elbisco.gr.

Ot ovvorrtikeg evOlapeoeg OKOVOHIKEG AN PoPopieg Exoov ovvtaxbel pe Paon v dpyr] TOL 10TOPLKOVL
KOOTOLG On®G €xet tporornowndel pe v extipnon oe dikau) alia tov enevdvoemv dabéoipav mpog
I®ANOL.

Aev viapxovv al\ayég otig AOYLOTIKEG APYEG TTOL TPNONKav O Ox£01) HE AaLTEG IOV YPHOotponou|onKav
Y1 TV IPOETOIHAOLA TV ETHOLOV OLKOVOHIK®V KATaotdoemV tg 31 Aekepppiov oo 2006.

H obvtadn teov owovopikov mAnpogopiov ovpgava pe ta AILXIL amattel 1) xprjon oplopévev
ONPAVTIKOV AOYIOTIK®V EKTIHI0E®V KAl TV dOKNor| Kpiong amo tr Atoiknorn ot dadikaoia epappoyng
T®V Aoylotikev apxov. Emiong amatteitat n xpron vroAoylopov Kat onofeéoemv mov ennpealoov ta
avaeepBevia mood TV MEPIOVOLAKDV OTOLXEI®V KAl DIIOXPEMOEDV, T YVOOTOIOINOoN evOexOpevVaV
AIIAUT0E®V KAl DIOXPEMOE®V KATA TNV INUEPORNVIA TOV OIKOVOUIK®V IANPOPOPIOV KAl Td
avagepbevia mood eloodnpdTav Kat e§odmv xatd T didpkewa TG meptodov vmod avagopd. ITapa to
YeEYOVOg 0Tt avtot ot voloylopoi Paocifovtat oty kKaivtepr) dvvaty) yvworn) tng Atoiknong oe oxéorn pe
TIG TPEXOLOEG OLVON|KEG KAl eVEPYELEG, TA MPAYHATIKA aItoTeAéopata propel teAikd va Stagépovv amo
aotolg TOVG LIIOAOYIOPOVE. Ot HEPLOXEG TTOL EUIEPLEYODY ONPAVTIKO Pabpod vmokelpevikoTnTag Kat etvat
MePIITAOKEG AVAPEPOVTAL OV ONpeinor 4.

Optopéva ovykpltika KovOoLAla avataSivopnfnkav yia va elvat ooykpiolpda pe ta avtiotolxd Trg

Tpéxovoag reptodov. Toxov dapopég oe TOOA TOV OIKOVOHIK®OV IIAIPOPOPIOV KAl AVIIOTOLYd OO OTLg
ONPEWWOELS OPeIAOVTAL O OTPOYYVDAOIIOU)OELG.
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Ot evomnoupéveg OIKOVOHLKEG AN POPOPLEG ATIOTEAODVTAL AIIO TIG OLKOVOHIKEG IMAN)POPOpieg Tng Mntpiknig
KAl TOV Q0yaTtpikeVv eTapeldV )¢ ZToV IAPAKAT® Iivaka Iapovotdfovial ot Boyatpikeg etaipeieg Kat
n €dpa avtov mov mep\nebnkav oty evomoinon, Ta OXETIKA ITOOOOTA OLPPETOXN)G, 1 Pébodog
evoroinong kabmwg Kat ot POPONOYIKA AVEAEYKTEG OIKOVOHIKEG XPIOELG ADTMV.

IToocooto AveEleykTeg
M¢080dog
Enwvopia Etapiag ‘Edpa ZoppeToxng Zxéomn evonoinong  @opoloyika
Evomoinong
(%) XPHoELg

ELBISCO A.B.EEE. IMképut - ATtikn 99,53% ONx) Apeon 2005 - 2006
KARAT BULGARIA S.A. Yogia - Boohyapia 99,00% ONix) Apeon 2002 - 2006
ZITOLUKS A.D. Yxoma 53,70% OAw) Apeon 2004 - 2006
MOPNOZ AE. Ornpa 32,07% ONix) ‘Eppeon 2006
- MORPACK CYPRUS Itd Kompog 66,67 % ONix) Apeon 2006
- MORPACK ALBANIA SH.A. AABavia 100,00% OAw) Apeon 2006
- OVERPACK HOLDING AooSeppoopyo 100,00% OMwkr) Apeon 2006

H etaipia MOPNOZX A.E. npoépn) tov 7/2007 otnv newAnorn tg ovppetoxrg g oty etatpia MATERIEL
D’EMPALLAGE S.A., 85,2% et tov petoxkod kepalaiov avti tov moood tev € 538.500,00. H alia
KTI)01)G TG €V AOY® OLppeTOXTG NTav ton pe €1.067.622. To amotéAeopda g N®ANONG KAtaxmpronke oto
KoVvOOAL «Kepdn / (Cnpiég) amo pn oovexilopeveg dpaotnplotnteg» kat eival ico pe - €1.608.064. H
OLPHETOXT] TG &V AOY® E€TALPLAG €Il TOL OLVOAOD TOL EVEPYITIKOD TOV eVOIAHEODV EVOIOUHEVROV
OWKOVOpIK®V IAnpogoptwv g MOPNOZ A.E. tng neptodov 01/01 - 30/06/2007, avépyovtav oe 3,08%,
EV® 1] COPPETOXT) TNG OTOV evomoupévo KOKAO epyaotwy, avépyoviav oe 2,93%. Ent tov evonoumpevov
owovopik®v nAnpogopwwv g ELBISCO A.E. g meptodov 01/01 - 30/06/2007, nj ev Aoyw etaipia
avtuIpoonIeve 1o 1,4% tov CLVOAOL TOL evePYNTIKOL Kat To 1,3% Tov evomopévon KOKAOL ePYAOI®V.

H etapia ELBISCO A.E. mpoéPn tov 7/2007 otnv noAnorn tng ooppetoxt)g g otny etatpia HELBERICA
S.A., 50,00% emt Tov petoxikov ke@alaiov avti tov moood tov €1.250.000,00. H adia xtrjong tng ev AOy®
ovppetoxrg ntav ion pe €1.125.000. To amotéeopa 1§ nOANOnNg Kataympndnke oto kovovAl «Képdn /
(Cnpiég) amod pn ovvexlopeveg dpaotnplotnteg» kat aviAde oe - €214.400. Emi tov evomoupévev
owovopik®v nAnpogopwwv g ELBISCO A.E. g meptodov 01/01 - 30/06/2007, nj ev Aoyw etaipia
avtuipoowreve To 0,68% tov covoAov Tov evepynTukoo Kat to 0,8% Ttov evorounpevoo KOKAOL epyaci®YV.

Ta ovykprtka otoyeia exoov avadiatonadet yia Adyovg oLYKPLOIHOTTAG.

H Eraipia xatexet péow g Ooyatpikr|g g, ELBISCO A.B.E.E., 10 32,07% g MOPNOZ A.E. H etaipia
MOPNOX A.E. evonoteitat oAika Aoy® tov ot 11 Etaipia aoxel tov €é\eyxo Pdoel vroyeypappévov
ooppaviev pe v BROWN HOLDING S.A. (m\etoyngoovv petoyo oty etapia MOPNOZ A.E.).

2T IApandave evoldpeoeg OKOVORLKEG IANPo@opieg Oev exovv ovprepAngbel Ta ototyela g etaipiag
XANOT'AOY A.E. (ITocootdo Zoppetoxnig 30/9/2007: 24,66%) AOy® Ttng pn doknong Oeornofovoag
emppor|g oty etatpia ano v ELBISCO A.E. Ta xovodAa tng ev Aoym etaipiag Oempodvtatl aonjpavia
Yld OKOTIOUG EVOIIOLNONG.

Ot evonoupéveg owkovopikeg kataotacelg tg Etaipiag oopmeptlapPdvovtat otig evomoupéveg
OIKOVOHIKEG KAtaotdoelg g etatpiag pe my enovopia «<AAONOZ A.E.», pe ¢6pa v Kneuowd, pe v
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pébodo g oAiknig evomoinong. H «<AAONOX A.E.» ooppetéyet oto petoyko kepalato g ELBISCO A.E.
e T0000TO 47,72%.

3. Néa npotomnd, TPONOMOU|0elg IPOTOIIMV Kat Olepunveieg

ZOYKEKPLIEVA VEd TIPOTLIIA, TPOIIOIOW|OELS IIPOTOIMV KAt Oleppnveieg exovv exdobel, ta omoia eivat
DIIOXPEMTIKA Yld AOYOTIKEG MEPLOOODLG IOL &eKIVOLV Katd T1) OlWdIpKeld TG IAPOVLOAS XPHong 1
petayevéotepa. H extipnon too Opilov oxetikda pe v enidpaon) amo v eQAappoyr] dLTOV TOV VEDV
HPOTOI®V KAt depunvetmv napatibetatl ot ooveyeld.

[Tpotona vnoypewtika ya to 2007

AIIXII 7 - Xpnpatoowovopikd gpyaleia: ['Vwotonmou)oeig Kat COPNANP@RATIKI] TPOIONO0iNo1 0T0
AAII 1 - ITapovoiaoy tov Owovopikev Katactacewv: I'vootonojosig Kegpalaioo

To mpoToIIo KAt 1) TPOIOMIOoINO EL0AYEL EMUINEOV YVMOTOIOU|OELG e OKOMO T1) BeATi®Or) Thg mapeXOpPeVg
AN POPOPTOIG OXETIKA e Ta XpHpatootkovopikd péoa. O 'Omhog Oa ooppopeabdet pe tig mpodrodéoetg
tov AIIXIT 7 otig etrjoteg owovopikeg kartaotrdaoelg tov 2007, Omov avtég KPivovtal OXETIKEG Kdtl
EPAPHOOTEEG,

Ateppnveieg vrioypemtikég yia to 2007
AEEXII 7 - Epappoyr) tng pebodoo enavadiaronwong too AAITL 29

H deppunveia napéyet kabodrynon oxetikd pe v epappoyr) Tov AAIT 29 oe pia nepiodo napovoiaong
otV omoia pua emyeipnon avayvepilet v drapdn vreprAndOPIoHOL OTNV OIKOVOHIA TOL AELTOLPYLKOD
vopiopatog TG epoOoov 11 OwKovopila Ogv 1tav ovnepnAnd@PloTikyy Oty IHIpoyeveotepr Imepiodo.
Aedopévov ot kapia amo Tig etatpeieg Tov Opilov dev Aettovpyet oe pia vreprmAnO®PLOTIKI) OLKOVOuid,
avt) ) Steppnveia dev Ba enmpedoet Tig 0IKOVORKEG Kataotdoelg Tov Opthov.

AEEXII 8 - ITedio epappoyng AIIXII 2

H Seppnvela eSetaler ovvallayég mov nepth\apPavoov v ¢kd001 COPPETOXKOV TITA@V - OMOL TO
avayvopilopo Aapfavopevo Tipnpa etvat pikpotepo amo v eDAoYT adld TOV COPHPETOXIK®V TITA®V IOV
exdoOnkav - mpoketpévoo va kabopiotel eav epmimroov 1) 0xt oto nedio epappoyng tov AIIXIT 2. H
dtepunveta dev Oa emnpedoet TIg OIKOVOPIKEG Kataotaoetlg tov OptAov.

AEEXII 9 - Enava§iohoynon Evoopatopivev Iapayoynv

H dteppunveta amattet pa OLKOVOPLKT| OVTIOTTA VA ASIONOYT|OEL €V éVd eVOOUATOPEVO TIAPAY®YO TIPETIEL
ya va Swaxwoplotel amo T oopPaon pe v omota amoktdnke xat va adioloyndel og pepovopévo
HAPAYDYO OTAV 1] OLKOVOHLKL] OVTOTITA YiveTatl apyikda copPallopevo pépog otr odvpPaot). H deppnveia
dev exet epappoyr) otov Optho.

AEEXII 10 - Evowapeoeg Owkovopikeg Kataotaoeig kat Anopeimon

H Geppnvela anayopedet 11§ {npiieg anopeioong mov avayvopifovtal oe pia evoldapeorn) mepiodo, 0oov
agopd Vv vrepadia, Tig emevOLOELG O COPHPETOXIKODG TITAODG KA TIG EMEVODOELG O XPNLATOOTKOVOPIKC
MEPLODOLAKA  Otolyela mmov avayvepiloviat oe KOOTOG, VA AVTOTPA@QOLY Og  LOONOYLOPOUG
petayevéotepav nuepopnviov. H dteppnveia dev enmnpeddet Tig 0O1KOVOpLKEG Kataotaoelg Tov Opilov.
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[Npotona vnoypewtikda petd aro v 1n Iavovapioo 2008
AIIXII 8 - Topeig Apaotyplot)tov

To mpotomo exet epappoyr) ano myv 1n Iavovapiov 2009 kat avtikadiota to AAIT 14, kdte ano to omoio
ol Topelg avayvepi{ovtav Kat mapovolaloviav pe Ao pa avaloor) arrodoong Kat Kivdovoo. Zoppova
pe to AIIXIT 8 ot Topeig armoteAodV CLOTATIKA PG OIKOVOHIKI)G OVIOTNTAG IOV e§eTACOVTAl TAKTIKA AIIO
Tov AtevBdvovta Zoppovlo / AoKnNTKO ZopPOOALO T1)G OIKOVOHIKI)G OVTOTITAG KAl Iapovotalovtdtl oTig
OLKOVONLKEG KATAOTACELG P BAon avtiv v e0®Tepikn) Katnyoptomoinon. O ‘Opthog Ba epappooet to
ATIXII 8 a6 mv 1 Iavovapiov 2009.

AAII 23 - Kootog Aavelopov

H avaBewpnpévn €k000n TOoL MAPATIAV® IIPOTLIIOL £xetl epappoyrn) amo v 1n lavovapiov 2009. H
Baown) Owagopd oe Ox€on pe TNV IIPONYOLHEVI] €KOOOI APOPA OtV KATAPYNON TNG EmAOYIg
avayvmplong ®g €000 ToL KOOTOVG OAVEIOHOD IOV OXETIETAL 1€ IIEPLOVOLAKA OTOLXELd EVEPYITIKOV, Td
OIIolar AIAlTELTAl £VA ONPAVTIKO XPOVIKO OldOTHd IIPOKEWEVOD VA PIIOPECODV VA AELTODPYI|OOLY 1} VA
n®Andovyv.

Ateppnveieg vrmoype®@Tkd petd amo v 1n Iavovapiov 2008
AEEXII 11 - AIIXII 2: ZovaA\ayég I8iwv Metoxmv Opiloo

H deppnveta éxet epappoyr) ano v 1n Maptioo 2007 kat Stacapnvifel Tov xelpLopo O1rov ot bIaAAnAot
plag Boyatpikng etaipeiag AapPavoov petoxeg g pPnTpikrg etaipetag. Emiong dwacagnviler eav
Oplopévotl TOIot oLVAAay®V mperel va Aoyifovtatl oG cOVAANayég pe SaKkavoviopod pe OOPHETOXIKODG
tithoog 1] ovvarlayég pe dakavoviopo toilg perpnroig. H Seppnveia dev Oa emnpedoet T1g otkovopkég
Kataotaoelg Tov Opiloo.

AEEXII 12 - Zopgwvieg Ilapaywpnorng

H &weppnveia e€xet epappoyn amo tnv 1n lavovapiov 2008 xat avagépetat oOTig €rdipeieg IIOL
OLPPETEXOVLV Ot OLPP®@Vieg mapaympnons. H deppnveia dev éxet epappoyrn) otov Optho.

AEEXII 13 - IIpoypappata ITototnrag Iehatov

H Geppnveia éxet epappoyn) amo v 1n IovAiov 2008 kot Stacagpnvilet ToV XePOPO TOV ETALPELD®V IOV
XopnyoLv Kdmolag pop@ng emPpdBevorn mototntag onag “‘moviong” 1) “tadidiwtikda pilia” oe meAdteg
oo ayopafoov ayadd 1) vrmpeoteg. H Steppnveia Oev éxet epappoyr) otov Optho.

4. Inpavtikég AoyloTIKEG EKTIPNIOELG KAl KPLOoELg TG 0101KNoewg

Ot exupnoelg kat ot kpioeg g Oroiknong emavedetaloviatr Stapkmg kat Paocifoviat oe 10TopKA
dedopeva kat mpoodokieg yia PEANOVTIKA YeyovoTd, IIOL Kpivovtdl ebAoyeg ovpup®va e Ta woyvovia. Ot
EKTIPNOELG KAt IAPAdOYEG IOV EVEXOLV ONPIAVTIKO KiVOLVO VA IIPOKANECODV ODOLOOELG TIPOCAPHOYEG OTIG
Aoy1loTikég adleg TV MEPLOVOLAKMDV OTOLYEI®V KAl T®V DIIOXPEMOEMV OTOVG EMOpeEVODg 12 prjveg £xoov g

gt
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(a) Popog etoodnpaTog

O Opt\og vriokettat oe QopoAOyNon o dAPOPeg XHPEG KAl ATIALTELTAL KPIOT yid TOV IIPOOOLOPIopo TG
pOPAeyng yia popo 10001 Patog. YIIAPXoouVv MOANEG OLVAANAYEG KAl DIIOAOYIOHOL yid TOLG OIOlovg O
TeAMKOG  TIPOoOoPopog Tov  @opov  elval aféfatog. O Oplog avayvepilel LIOXPE®OELS A0
Avapevopevong @OPOoAOYIKODG EAEYYOVGS, Baoet eKTIIoe®V yia To v Ba tov emPAndovy emmAéov popot.
Eav 1o teMko amotéAeopa tov eAéyyo eivatl SlapopeTiko amod 1o adpXIKmg avayvaplodey, 1 dwapopd Oa
ENNPedocet Tov QoOpo ewoodnjpatog xat v mpoPAeyn yia avapPariopevn) gopoloyia tng meptodov. Ot
avaBai\opeveg QOPONOYIKEG AIIALTIOLLG KAl DIIOXPEDOELG oopyneifoviat Otav DIAPYEL EQAPUOCLUO
VOUIKO OKai®pa va oopyn@ofodv ot TpEXouoeg (POPONOYIKEG AIALTNOELS EVAVIL T®V TPEYOLOMDV
(POPONOYIK®V VIIOXPEMOE®V KAl OTav ot avdaPaAlopevolr @opol €loo0NHatog d@opovy otny idwa

@OPOAOYIKI| aPXT).

(B) Extipopevn anopeioworn tng vrepadiag

O ¢€Aeyyog amnopelmong g vrrepasiag, yivetat oe etrjola PAon COPPOVA [E TNV AOYIOTIKI] IOALTIKI) IOV
neplypd@etat oty onpeiwon 12. Ot avaxtrotpeg adleg Tov povadav Snplovpylag TAPEIAKOV PODV
rpoodlopiovtat pe Paon v adia yproewg avtov. Ot vroloytopot g adlag xprong andattody v
XP1OT) EKTIPIOE®V.

5. Enmoxwotnra

Zoppava pe ta debvr) xpnPATOOKOVOPIKA IPOTLIId, Ol dPACTNPEIOTTEG TOV ETALPLOV ToL Opilov dev
ermpeafovtat aro enoYKOLS IAPAYOVTES, EKTOG AIIO €KELVEG ITOVL NnNPedfOvV TIG EMPEPOLS ETALPIEG TOD
Opilov (my. moAnoelg aledpaov TV HmEPiodo T®V eoptav tov Ildoya kat twv Xplotovyévvey, 1) ot
NOANOEG TAAOTIKOV KOTIEAA®V TV I1EPL000 TOL KAAOKAPLOD).

6. ITAnpogopnon xata topéa

O opthog draywpifetat OTovg IAPAKAT® EMLXEPIPATIKOVG TOPELS :

1. mapaywyrn Kat epriopia gpoyavidag

2. mapaywyr) KAt epropia alevpwmv

3. napaymyr Kat EUropia ProKoT®v

4. napaymyr| Kat Popia apTooKELACPATOV

5. mapaywyr) Kat eurnopia MAAoTIK®V Kt el00V TAAOTIKI)G ODOKELAOLAG
6.Aouta

Ta amotedéopata ava topéa ywa v mepiodo amo 1/1/2006 ewg 30/9/2006 xat amo 1/1/2007 éwg
30/9/2007 xabmg kat 1 avalvon TV eVOOPAT®OV HAYl®V, CIIAToe®V KAl DIIOXPEMOE®V KATA TV
30/9/2006 xat 31/12/2007 mapovootd{ovtdatl 0TovG IAPAKAT® MIVAKES:

Avaloon kataotaong amotedeopdtwv  ava @PYTANIA AAEYPA MIIIZKOTA APTOX/MATA ITAAXTIKA AOIITA XYNOAO
TOpEa OpacTnPlOTNTAG OIKOVORIKIG XPIonG
01/01 - 30/09/2006

IeAnoetg 26.438 6.683 18.684 16.919 57.335 1.824 127.881
Kootog IToAndéviav 13.015 3.632 10.304 9.745 46.374 1.430 84.500
Muxro Képdog 13.422 3.051 8.380 7174 10.961 394 43.382
E€oda duabeong 9.021 2.280 6.375 5.773 4514 622 28.585
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'E§oda d1oiknong 2.368 599 1.673 1.515 3.585 163 9.903
Aourd ¢0oda/ (é§00a) expetaAAevong (kabapd) 219 55 155 140 606 15 1.191
Anote\éopata eKpeTtaA\evong 2.253 227 487 26 3.469 (376) 6.085
Xpnpatoowovopikda é§oda - kabapa 1.193 302 843 764 12 82 3.197
Képdn/ Znpiég amnod ovvoedepéveg emyetprioetg 0 0 0 0 0 0 0
Kép6n mpo @opav 1.060 (75) (357) (738) 3.457 (459) 2.889
Zrowyeta Ioohoytopov 31/12/2006 OPYTANIA AAEYPA MIIIZKOTA APTOX/MATA TTAAXTIKA AOIITA  XYNOAO

Evoopata naywa 38.979 9.853 27.547 24.944 66.331 2.690 170.344
ITehateg & Aourég anattroetg 6.896 1.743 4.873 4413 26.027 476 44.428
ITpopnOevtég & Aotrég vroyPemOELg 8.751 2212 6.184 5.600 20.798 604 44.149

Avaloon kataotaong amotedeopdrwv  ava @PYTANIA AAEYPA MIIIZKOTA APTOX/MATA ITAAXTIKA AOIITA XYNOAO

TOpéa SpactnpPlOTNTAg OIKOVORIKNG XPHoNG

01/01 - 30/09/2007

IeAnoetg 21.171 9.666 19.133 20.118 60.082 2.239 132.409
Kootog IToAnéviov 10.820 5435 10911 11.966 49.748 1.796 90.676
Mukto Képdog 10.351 4.231 8.223 8.153 10.334 442 41.733
‘E€oda d1abeong 7.040 3.214 6.362 6.690 5.285 744 29.335
‘E€oda dioiknong 1.608 734 1.453 1.528 3.187 170 8.679
Aourd é0oda/ (¢€oda) expetallevong (kabapd) 246 112 222 233 907 26 1.746
Anotehéoparta ekpetaAevong 1.950 395 630 169 2.769 (446) 5.465
Xpnpatoowovopikda é§oda - kabapa 1.109 506 1.002 1.054 2.565 117 6.353
Képdn/ Znpiég amnod ovvoedepéveg emyetprioetg 0 0 0 0 0 0 0
Képdn npo popwv 841 (111) (373) (885) 204 (564) (887)
Ztotyeia Ioohoytopoo 30/09/2007 OPYTANIA AAEYPA MIIIZKOTA APTOX/MATA ITAAXTIKA AOIIA  XYNOAO
Evoopata mayta 28.965 13.225 26.177 27.525 65.722 3.063 164.677
IMeAdreg & Notmég amattr)oetg 8.193 3.741 7404 7.785 27.129 866 55.118
ITpopnOevtég & Aotrég vIoYPe®OELg 8.966 4.094 8.103 8.520 21.006 948 51.638
7. 'E€oda ava katnyopia
OMIAOZX ETAIPIA

Kootog nwAndévinv 1/1 - 30/9/2007  1/1 - 30/9/2006  1/1 - 30/9/2007  1/1 - 30/9/2006
Kootog mpatev & Pondntikev bA®v Kat bAIKGOV GDOKEDACLAG 53.516 51.537 0 0
ApoBeg & £§oda mpoomImKod 21.682 21.786 0 0
Tevika Bropnyavikda é5oda 9.232 9.432 0 0
AmnoopPéoetg 6.170 6.096 0 0
Aourd ¢€oda 75 (1.868) 0 0
IoAnon Ooyarpikev "HELBERICA S.A" xat "MORPACK FRANCE S.A" 0 (2.483) 0 0
Yovolo 90.676 84.500 0 0
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OMIAOX ETAIPIA
'E§oda drabeong 1/1 - 30/9/2007  1/1-30/9/2006  1/1 - 30/9/2007  1/1 - 30/9/2006
ApoBeg & £§oda mpoomImKod 6.125 6.342 0 0
E€oda mpombnong & diagprnpiong 13.793 13.467 0 0
Metagopika é§oda 4.085 4.328 0 0
AmnoopPéoetg 830 458 0 0
T'evika e€oda 4256 4.042 0 0
Arnopeipoetg 245 0 0 0
IoAnon Boyatpikov "HELBERICA S A" xkat "MORPACK FRANCE S.A" 0 (53) 0 0
Zovolo 29.335 28.585 0 0

OMIAOX ETAIPIA
'E§oda Sroiknong 1/1 - 30/9/2007  1/1-30/9/2006  1/1 - 30/9/2007  1/1 - 30/9/2006
T'evika e€oda 3.073 4.010 152 116
Apopég & £€oda IPOOMIKOD 4.580 4.728 0 0
Amnoopéoetg 1.026 1.389 20 20
IoAnon Boyatpikov "HELBERICA S. A" xkat "MORPACK FRANCE S.A" 0 (223) 0 0
Zovolo 8.679 9.903 173 137

8. AMN\a Aetrtovpyikd €00da - £§oda (kabapd)

OMIAOX ETAIPIA
Aourda £00da/ (¢§oda) experalievorng 1/1 - 30/9/2007  1/1 - 30/9/2006  1/1 - 30/9/2007  1/1 - 30/9/2006
Ecoda amo dikatdpata xprjong orjpatog 0 0 675 675
E1dukég emyopnyrioeig - emdoTroelg 0 0 0 0
Awagopa poobeta NOA eV 421 377 0 0
'Ecoda evoikiov 9 65 92 89
Képdn / (Cnpiég) armod noAnorn Idylov IEPLODOLAK®Y OTOL eIV 624 842 0 0
Ecoda ano pepiopata 0 0 0 0
'Ecoda armo napoyt) vImpeotov dtavopr)g 314 10 0 0
'Ecoda/ (¢€0da) mponyodpevev xprjoemv 57 6 ©) 2
Ecoda anod npoPAgyelg mponyodpeveav eTov 0 37 0 0
IoAnon Boyatpikov "HELBERICA S. A" xat "MORPACK FRANCE S.A" 0 20 0 0
Aourd é0oda / (¢§oda) 321 (166) 0 0
Zovolo 1.746 1.191 767 762
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9. Xpnpatooikovopiko Kootog - kabapo

OMIAOZ ETAIPIA
Xpnpatoowkovopikda £é§0da 1/1 - 30/9/2007  1/1 - 30/9/2006  1/1 - 30/9/2007  1/1 - 30/9/2006
Toxot tpameCikov daveioav 6.497 4.738 427 487
ITpoPAeyn anodoorg opoloytakod daveioo 112 103 112 103
E€oda xprnpatodotikev plodooemv 340 284 0
Atiopei®or) IePloLOLAKAOV OTOLYEI@V 64 0
IoAnon Boyarpikev "HELBERICA S.A" xat "MORPACK FRANCE S.A" 0 7) 0
Zovolo 7.013 5118 539 590
Xpewotikés / (ITiotwTikég) oovalaypatikég Stapopig (660) (1.922) (127) 0
Zbvolo 6.353 3.197 412 590

10. ®opog e10008npatog

OMIAOZ ETAIPIA
Dopog elood1paTog 1/1 - 30/9/2007  1/1 - 30/9/2006  1/1 - 30/9/2007  1/1 - 30/9/2006
Dopog eroodnpatog (48) (257) 2) (15)
Alagopég poPOAOYIKOD eEAEYXOD (525) (1.776) 0 (180)
Xpéworn) / (moteoon) avaBarAopevng gopoloyiag (777) (1.860) (17) 17)
IoAnon Boyarpikev "HELBERICA S.A" xat "MORPACK FRANCE S A" 0 14 0 0
ZYNOAO (1.350) (3.880) (19) (212)

Ot drapopég popooyikod eAeyyov g eSeTalOpevg IIEPLOOODL APOPOLY OTOV TAKTIKO (POPONOYIKO EAEYXO
g etapiag «<EAAHNIKH ETAIPIA MITIZKOTQN A.B.E.» g oikovopkn|g xprjong 2004 kabmg xat otov
@opoloyko eleyyo g etatpiag MOPNOZ A.E. tov owovopkev xprioeov 2004-2005. H «<EAAHNIKH
ETAIPIA MITIZKOTQN A.B.E.» ovyxwveotnke to 2005 pet’ anmoppo@roeng amo v etaipia «ELBISCO

A.B.E.E.».
11. Evowpata naylda IEPLOVOIAKA OTOLXEld

1. Kivnon owovopkng xprong 2006- Etapia

ETAIPIA
Evoopata nayia Owoneda &  Metagopika péoa 'EmumAa & Zovolo
Kripua & Mnyavoloyikog  Aourog
e§omAiopog e§om\iopog
- Kootog 1 evbAoyn agia 01/01/2006 1.578 0 4 1.582
- ITpooBrkeg meprodov 0 0 0 0
- Metagopég 0 0 0 0
- IwArjoeig 0 0 0 0
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YnoMouro 31/12/2006 1.578 0 4 1.582
Yvoowpeopeveg anooPioeig 01/01/2006 (158) 0 (1) (159)
- Anooféoetg meptodoo (26) 0 (1) (27)
- AniooBéoeig noAndeviov 0 0 0 0
- Yvoowpevpéveg anooPioeig 31/12/2006 (185) 0 2 (186)
Avanoopeotn alia 31-AekepPpioo-2006 1.393 0 3 1.396
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2. Kivnon owovopixrg xprong 2006 - Opthog

OMIAOZ
Evoopata naya Owoneda &  Metagopika péoa 'EmumAa & Zovolo
Kripua & Mnyxavoloyikog  Aourdg
e§omAiopog e§om\iopog

- Kootog 1 evbAoyn agia 01/01/2006 78.391 126.476 7.031 211.898
- Evoopdateon ITEPITTAK A E. 1.958 5.435 113 7.505
- Zovalaypatikég dtagpopég 149 84 1 233
- ITpoofrkeg meptodov 5.552 3.207 628 9.388
- Yo extéAeon 0
- Leasing 0
- Metagopég ota avha (1.607) 606 137 (864)
- IwArjoetg eptodov (2.750) (3.258) (160) (6.168)
- Metagopd amo ndyta eKtog Aettovpyiag 33 194 0 228
- Metagopd nayiev oe pun oovexGopevn dpactnpiotta (454) 0 0 (454)
- ITpoxataBolég yia é§oda xegalaiov 451 451
YnoAouro 31/12/2006 81.273 132.743 8.201 222.217
XYXXQPEYMENEX AITOXBEXEIX 01/01/2006 (8.055) (30.491) (5.024) (43.570)
- Evoopatwon IMEPITTAK A.E. (1) (23) (62) (86)
- Zovalaypatikég dtagpopég 7 2 6 15
- Anooféoetg meptodoo (1.498) (7.566) (796) (9.860)
- Anooféoeig exmomnOeviav 179 1.006 124 1.309
- Aniooéoeig mayiov oe pn) oovext{opevn dpaotnploTnTa 426 0 0 426
- AiooPéoeig mayimv extog Aettoopyiag 9) (96) (1) (106)
Zovoowpeopiveg anooPeoetg 31/12/2006 (8.951) (37.168) (5.754) (51.873)

Avanoopeotn adia 31-AekepPpion-2006 72.322 95.575 2.447 170.344

ZeAida (20) amo (32)



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 ZemtepPpiov 2007

(mood oe xt\adeg Evpw)
3. Kivnon I’ tpipnvo 2007 - Etapia
ETAIPIA
Evoopata naya Owoneda &  Metagopika péoa 'EmumAa & Zovolo
Kripua & Mnyxavoloyikog  Aourdg
e§omAiopog e§om\iopog

- Kootog 1 evbAoyn agia 01/01/2007 1.578 0 4 1.582
- ITpoofrkeg meptodov 0 0 0 0
- Metagopég 0 0 0 0
- IwAnoetg 0 0 0 0
YroAouro 30/09/2007 1.578 0 4 1.582
Yvoowpeopéveg anooPioeig 01/01/2007 (185) 0 2 (186)
- Aniooéoetg meptodov (20) 1) (20)
- AniooBéoeig noAndeviov 0
- Zuoowpeopeveg anooPeoeig 30/09/2007 (204) 0 (3) (207)

Avamnoopeotn aia 30 - ZenrtepPpiov - 2007 1.373 0 2 1.375
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4. Kivnon I” tpipnvo 2007 - Opthog
OMIAOZ
Evoopata naya Owoneda &  Metagopika péoa 'EmumAa & Zovolo
Kripua & Mnyxavoloyikog  Aourdg
e§omAiopog e§om\iopog

- Kootog 1 evbhoyn agia 01 Iavovapiov 2007 81.273 132.743 8.201 222217
- IoAnon g Morpack France S.A. 0 (2.457) (752) (3.209)
- IoAnon g Helberica S.A. (331) 0 0 (331)
- Zovalaypatikég dtagpopég 25 10 (0) 35
- ITpoobrkeg mep10600 2.184 1.979 284 4.447
- ITwAroe1g meprodov (567) (1.624) (65) (2.257)
- Metagopa amo "épya oe eKTENeOT)" OTLG OXETIKEG KATIYOpPieg (4.064) 4.064 0 0
- Metagopd amo ndyta ektog Aettovpyiag (575) 222 (224) (577)
- ITpoxataBolég yia é5oda xegalaiov 0 0 48 48
YnoAouro 30 ZenrtepBpioo 2007 77.944 134.938 7.491 220.373
Yvoowpeopeveg anooPioeig 01 Iavovapiov 2007 (8.951) (37.168) (5.754) (51.873)
- IoAnon g Morpack France S.A. 0 947 535 1.482
- IoAnon g Helberica S.A. 113 0 0 113
- Zuovalaypatikég dragpopég 2) 4 0 2
- Anooféoetg meptodoo (1.075) (5.812) (526) (7.412)
- Anooféoeig exmomnOeviav 132 1.585 25 1.741
- Metagopd amo ndyia eKtog Aettovpyiag 149 32 70 251
Yvoowpeopéveg anooPioeig 30 ZentepPpiov 2007 (9.633) (40.413) (5.649) (55.696)

Avanoopeotn adia 30 Zemtepppioo 2007 68.311 94.525 1.841 164.677

Ta owoneda kat ta ktipta avarpooappoodnkav yia tekevtaia gopda v 01/01/2004 ano aveSdptntoog
exTipnteg, Paorn g analayng mmov emrpenet To AIIXIT 1. To medvaopa avampooappoyng, kadapo amno
avaBailopevoog popovg motmdnke ota KEPO 1G VEOV TV 101mV Kepalaimv.
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12. AvAa neprovolakd Ztolyeia

OMIAOZ YnepaSia Aarmaveg ZbvoAo

Kootog 1) extipnon 01/01/2006 0 3.306 3.306
Metagopég amno épya vod extéNeon 0 864 864
ITpoobrkeg meptodov 6.733 86 6.819
Yriohouro 31/12/2006 6.733 4.256 10.989
Zoooapevpéveg armooPeoetg 01/01/2006 0 (1.341) (1.341)
Arnoopéoetg meptodov 0 (819) (819)
Yvoowpevpéveg anooPeéoeig 31/12/2006 0 (2.160) (2.159)
Avamnoopeoto vnolouro 31/12/2006 6.733 2.096 8.830
OMIAOZ YnepaSia Aarmaveg ZvvoAo

Kootog 1) extipnon 01/01/2007 6.733 4.256 10.990
Metagopég amno épya vrod extéNeon 0
ITpoobrkeg meptodoo 82 82
Yriohouro 30/09/2007 6.733 4.338 11.071
Yvoowpevpéveg anooPeéoetg 01/01/2007 0 (2.159) (2.159)
Arnoopéoetg meptodov (632) (632)
Yvoowpevpéveg anooPeéoetg 30/09/2007 0 (2.791) (2.791)
Avamnoopeoto onoloro 30/09/2007 6.733 1.546 8.280

H ovnepadia vyovg 6,7 exat agopd v nepowvt) eSayopa g etaipiag ITEPIITAK AE. ano v etatpia
MOPNOZXZ A.E. wg dragopda petap tov kootovg Ktong g eSayopaoteioag etaipiag kat tng dikaing
adlag twv kabapwv neprovowakmv otoxelov g ITEPIITAK AE. H Awixnon tng pntpikng etaipiag
eKTIPA 0Tt dev vrapyoovv evdeilelg mov va xkabiotovy avaykaia v amnopei®on g ev Aoym vrepadiag
OTIG ODVOITTIKEG EVOLAEDEG EVOIIOUPEVEG OIKOVOHLKEG TIANPOPOPLES.

13. Enevovoeig oe Zoyyeveig Etaipieg

Ot ooppetoxég g Etatpiag xat too Opthoo g 30/9/2007 avalvovtat g erg:

OMIAOZ ETAIPIA
Enevdvoeig oe ovyyeveig etatpieg 30/9/2007 31/12/2006  30/9/2007 31/12/2006
ELBISCO ABEE 73.050 73.050
ZITOLUKS AD SKOPJE 5.458 5.458
HELBERICA S.A. 0 1.125
XANOI'AOY A.E. 360 360 360 360
XYNOAO 360 360 78.868 79.993
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ZTolyela mov a@opovy OtV HIOANOL TG COUPHETOXG NG PNTPKNg etatptag oty etatpia HELBERICA
S.A. divovtat oty mapdypdpo 2, «Apxég ovvtaing T®V OLVONTIKOV eVOLAHEODV OLKOVOHIK®DV

AT POPOPLOV».

14. TTehateg kat Aounrég Anaitoeig (1 KOKAOQOPOOV EVEPYNTIKO)

O Moyapraopog «ITeddteg kat Aourég amattrjoelg» otig 30/9/2007 mepthapPdvet mood Iov dA@opovLY
eyyoroetg kat npoxkatapoleg dnpooiav opyaviopev (AEH, OTE, k.A.11.).

15. ITehateg kat Aourég Anattr)oetg (KOKAOQOPOOV EVEPYNTLKO)

Ot annattr)oeig g Etatpiag xat tov Opidov avalvovtal oTov IapaxKate Mivakda:

OMIAOZ ETAIPIA
ITeldateg & Aoungg amattioetg 30/9/2007 31/12/2006 30/9/2007 31/12/2006
- ITehateg 56.475 46.989 150 150
petov: ITpoPAéyerg amopeioong (7.922) (7.747) 0 0
Yovolo 48.553 39.242 150 150
ITpoxkataPolég 852 381 3 1
Amnattrjoetg ano oovoedepéva péln 0 0 460 460
Aourol ypemoteg 4.537 4.041 634 547
Metapartkol Aoyapiaopot nadntikod 1.176 764 677 2
Zovolo 55.118 44.428 1.924 1.160

H Atwoixnon g etaipiag Bewpet 0Tt 1 Aoylotikr| adia 1oV andaitoemv aviuipoomnedel v evAoyn adia

toug (fair value).
16. AnmoB¢pata

Ta anoBé¢pata too Opthov avalvoviat og egrg:

OMIAOX ETAIPIA
Amnobépata 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Epmopedpata 1.775 1.708 0 0
Ipwteg & Pondntixeg dAeg 16.353 15.712 0 0
petov: mpoPAeyn anadlopévev amnobepdatov (1.181) (1.178) 0 0
‘Etowpa npotovta 7.715 8.028 0 0
petov: mpoPAeyr) £TOP®V IPOIOVI®V (6) (26) 0 0
Zovolo 24.656 24.243 0 0

Aev vpiotatat epnpdaypata Bapn emnt 1oV arnobepdtaov.
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17. Tapelwaxka drabéopa kat tapetaka toodvvapa

Ta tapetaxa Swabéopa g Etaipeiag kat too Opthov avalvovrat og eSrg:

OMIAOX ETAIPIA
Tapelwakda dwabopa & wwodvvapa 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Awabéoypa oe tapeia & tpdrmeleg 158 595 1 0
Bpayonpobeopeg tpane(ikég katabéoetg 1.907 5.742 436 25
Zvvolo 2.065 6.337 437 25

Ot Bpayonpobeopeg tpamnelikeg katabéoelg amotehovvrat amod katabéoelg oOyewng kat npobeopiag kabwg
kat amo repos. Ta mpaypatika emttoxkia kabopifoviat oopgova pe ta  euribor emttoxua,
dampaypatevovtal Katd nepintmorn) Kat £xoov meptodo Ar)Sng amo 7 nuépeg mg 2 prjves.

18. Enevovoeig drabeopeg mpog nwAnon

Ot enevdovoetg Stabeotpeg mpog nmAnorn g etatpiag kat too Opihov avalvovial og egrg:

OMIAOX ETAIPIA
Enevovoeig drabéopeg mpog nemAnon 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Zoppetoxn) (2,94%) omyv etaipia EBIA XYMMETOXQN 3.612 3.612 0 0
Metoyég eTaipioV el0NYPEVOV 0TO XPNHPATIOT)P10 ZKOM®V 641 363 0 0
Metoyég etaipiov etonypévav oto X.A. 67 102 2 2
ZYNOAO 4.320 4.077 2 2

Ot peToXEg €TAIPIOV EWONYHEVOV OTO XPpNPATIOTplo arnotpnnkav pe Bdon tg Tipeg KAeloipatog myv
30/9/2007. H ovppetoxry otnv etaipia EBI'A AE. anotpnfnke pe Paon v pebodo mpoeSdpAnong
PEANOVTIK®OV TAPELAKDV PODV.

19. I1aywa otoiyeia Kkatnyoponoupéva wg dtabéopa npog nwAnon

[TepthapPavovtat maya (ktiplaxég eykataotdoelg & eSomhiopog) adiag €3.139 y\. g OBoyartpikng
etaipiag ZITOLUKS A.D. ta omoia &ev Xprotpomolodvidal Kat avapeévetdal va movAnboov oe edAoyo
xpoviko dwaotnpa. Ta nayia avtda amotipndnkav ot yapn\otepn adia petadd tg TpEXovoag EPIIOPLKIG
adlag Kat Tov 1TOPKOL KOOTOLG KTI 0N,

20. Metoxwko Kegpdahaio

Kata v npepopnvia £ykpiong 1@V eVOIIPEODV ETAIPIK®OV KAl EVOIIOUHEVOV OIKOVOHIK®OV IIANPOPOpieg
g meprodov 01/01 - 30/09/2007, to petoxikd xepalaio tg etaipiag avépyetatr oe €80.640.000,
dratpoovpevo oe 53.760.000 kotveg avavopeg petoxés, ovopaotikng asiag €1.50 exdotn.

Zv amo 10/05/2007 Extaxtn evikr) Zoveleoon 1@V PETOX®V NG €TALPLASG, AIIOQACIOTNKE 1] aviron Tov
HETOXKOL KeaAdiov Katd 1o mood tv €13.440.000, pe v ékdoon 8.960.000 vémV KOV®OV AVOVOPU®DV
petoxwv, ovopaotikng adiag €1,50 kat tiprn dwabeong €1,68 exaotn. H ev Aoym abvdnon tov petoyikov
KeQAAAioL €ylve LIEP TOV MANAIOV PETOX®V pe KataPolr] petpntav. O AOyog TG IPOoavapePOHEVG
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aofnong Tov PeETOXIKOL KepaAdiov, onag avaypdeetat oty ard 11/04/2007 ¢kBeon tov AlOKNTIKOD
ZopPovAiov g etatpiag, i) oroia napovotldotnke Kat eykpidnke amno v Extaktn levikr) Zovélevorn) tov
petoxov g otg 10/05/2007, ntav 1 kepalatonoinon 1oV katabéoemv 60o (2) ek ToV HETOXDV TG, TOV
Defpovdpto tov 2006 pe OKOIO TV AIOIANP®HL] OHOAOYlaKoL daveiov mov €Ange v mepiodo exeivr). Ot
katabéoelg tov dvo (2) petox®v avidav oto mooo twv €15.000.015 kat xpnotpomnow)dnkayv § oAoxAr)pov
Yld TV Ao p@pt] OpoAOYLaKov daveiov.

To evnpepatikd OeAtio yia v avdnon ToL PETOXKOL KEPAANAIOD KAl TV E0AYDYT] TOV VEDV HETOXDV
oto Xpnpatot)pto ABnvaev, eykpidnke amd to Atowntiko ZoppovAto g Emrpomnrg Kepalaiayopdag
otig 23/08/2007. To Awwknukd ZopPovAo tov Xpnupatotnpiov Abnvev oty anod 23/08/2007
oovedplaot) TOL eVEKPLVE TNV el0ay®yT| IIpog danpaypdrevon tov 44.800.000 dikat®pdtov Ipotipnong
el TV petox®Vv g etaipiag. H npepopnvia amoxomrg Tov SKA®PATOS IPOTIPNONG OpiloTnKe 1
281/08/2007. H mrepiodog Srarpaypdrenong tov SKa®pdtav Ipotipnong optotnke amo v 03/09/2007
¢wg v 11/09/2007 xa 1) eptodog doknong tov dikaiwparog npotipnong ano v 03/09/2007 é¢wg v
17/03/2007.

To Atownuiko ZopPoovAo tng Emrpornrg Kepalaiayopdg oty amo 19/09/2007 ovvedpiaot) Tov, evékpive
TO COPIANPOPA TOL EVIHEPOTIKOD deATION Tr)g eTatpiag, ovppmva pe to apbpo 16 tov v.3401/2005 xat n
repiodog vravaympnong optotnke amod v 21/09/2007 ¢wg v 25/09/2007.

To Atowntiko ZoppovAto g etatpiag oty ano 02/10/2007 covedpiaot) ToL mMOTOIOiNOE TNV KATABOAL
TOL IPOTOVTOG THG ABENONG TOL PETOXIKOL KeaAaiov. To Awowntikd ZopPovAo Tov Xpnpatiotnpiov
Abnvev omv amo 05/01/2007 ovvedpiaor tov, evékpive v eoayoyr v 8.960.000 véov kKowvev
AVOVOP®V HETOX®V NG eraiplag kat 1 npepopnvia évaping Olampaypdrienong TV VEAV HETOX®DV
optotnke 1 10n OxtwPpiov 2007.

21. AvaBal\opeveg (pOPOAOYIKEG DIIOXPEDOELG

Ot avaPal\opeveg PopONOYIKEG AIIATTHOELG KAl DIIOXPEMOELS COPYNPIfovVTal OTav LIAPXEL EPAPHOCIHO
VOHIKO OWKalopa va OOPYPNPLOTOLV Ol TPEXOLOEG POPONOYIKEG AIAITIOELS EVAVTL TV TPEXOLOMV
(POPONOYIK®V DIIOXPEMOED®V KAl OTav ot avaPallOpevol @opol eloodnpatog dagopody v ida
popoloyikny apyr. Ot avaPallopeveg @OPONOYIKEG AIIAITIOLLG KAl DIIOXPEDMOELS AVAPEPOVIAL OTOV
IIivaKa oo akoAovet.

OMIAOZ ETAIPIA
Avafaliopevn @opoloyia 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Avapal\opeveg opONOYIKEG ATIALTHOELG 112 119 62 34
Avapal\opeveg OPONOYIKEG DITOXPEDOELG (12.867) (12.492) 0 0
Yovolo (12.755) (12.374) 62 34

H ovvolwr) petaPolr) otov avaPallopevo popo el0001Patog eivat 1 HApaKato:

OMIAOZ ETAIPIA
Kivnon avapalopevoo @opoo ewoodnjpatog 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Yrolouno apxrg (12.374) (10.651) 34 94
ITEPITTAK AE. 31/3/2006 385 414 0 0

ZeAida (26) amo (32)



ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN
Owovopkeg ITAnpogopieg yia mv nepiodo amo 1 Iavovapiov £wg 30 ZemtepPpiov 2007
(mood oe xt\adeg Evpw)

HELBERICA SA 4) 0 0 0
Xpé¢won / (ITictwon) ota anoteAéopata g xprong (763) (2.136) 28 (60)
‘YnoAowo 30/09/2007 (12.755) (12.374) 62 34
22. TIpoPAéyerg yia mapoxeg otovg epyalopévoog peta tnv £§0d0 amo v vnnpeoia
OMIAOZ ETAIPIA
IIpofAeyn Mapox®v NPoo®MKOV petd TV £€§060 amo v vnnpeoia 30/9/2007 31/12/2006 30/9/2007 31/12/2006
- Yoy pe®oelg tooAOYLOpOD yld OLVTASIODOTIKEG ELOPOPES 4.080 4.300 0 0
- Xpewoeig ota anoteAéoparta yia oovta§lodotikeg 10popeg 690 1.158 0 0
OMIAOZ
IIpoPAeyn anolnpi®ong IPoCHIIKOD 30/9/2007 31/12/2006
Ynolouro évapdng meptodoo 4.300 4397
Sovalaypatikég Stapopeg (41) 0
Z0OVoAo xpéwor) ota anmoteAéopata 690 1.158
Enidpaon ovyxmvevong 0 201
IT\npwBeioeg elopopeg (869) (1.456)
20OVOAO OLVTASIOBOTIKOV ELOPOPHOV 4.080 4.300
Katayopnon otov Ioohoytopo 30/9/2007 31/12/2006
ITapovoa adia pn xpnHATodOTODPEV®Y DIIOXPEDOEDV 4.428 4.910
M) katayopndévia avaloylotikda képdn / {npiég (348) (610)
IpoPAeyn anmolnpieong mpoommkond Aoye 56600 arod v vImpeoia 4.080 4.300
OMIAOZ

Z0VOMKI) XPEWOT) OTO AIOTENEGHA NG XP1IO1G 30/9/2007 31/12/2006
Kootog tpéxovoag amnacyoAnong 281 515
XpNHATtooKovoptko KOoTog 115 237
KabBapa avaloyiotikd képdn/ {npiég mov kataywpronkay otn xprjon 60 24
Kootog mpotirmpeoiag 234 0
Znpiég amo MePLKOTIES 0 382
Zovolo nephapPavopevo otig mapoxeg oe epyalopevong 690 1.158

Ot etaipieg Tov OPAODL IPAYPATOIIOUOAV AVANOYIOTIKEG PENETEG V1A TOV DIIOAOYIOHO TV HPOPAEYEDV e
myv pébodo Projected Unit Credit. Ot faoikég mapadoyég mov xpnotponoudnkay yua v oovtady tov

HEAETOV 1)TaV:
Emtoxio mpoe§opAnong : 4% - 4,8 %

Mzeon) etfjola pakpoxpovia avgnon mAnbwpiopon : 2%

MeMovtikeg avdrjoetg probov : 3%
Meéon) etrjola pakpoypovia anolvor : 0.5%-2,5%
OwetoBeng anmoxapnon : 0.5%-2,5%
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23. Aavelopog

2TOV NAPAKATe Mvaxka avalvetdatl o Oavelopog g eTaipiag Kat Tov opidov, xatda v 30/9/2007.

OMIAOX ETAIPIA
2ovoAkog Tpanefikog davelopog 30/9/2007 31/12/2006 30/9/2007 31/12/2006
MaxpornpoBeopog Tpamneikog davetopog 60.218 73.870 7.143 10.000
Bpayonpobeopog tparmelikog davelopog 57.700 46.952 1.817 280
Z0VONKOG Tparte(ikog Savelopog 117.919 120.823 8.960 10.280

To ovvolo tov paxporpobeopov tpamefuod davelopod g 30/9/2007 g etaipiag kat Tov opilov
avaAvetatl ©g akoAovlwg:

OMIAOZ ETAIPIA
MaxpomnpoBeopeg Tpanefikég LIOXPEDOELG 30/9/2007 31/12/2006 30/9/2007 31/12/2006
MaxpornpoBeopog Tpamneikog davelopog 57.073 69.599 7.143 10.000
MaxporpoBeopieg vITOXPEMOELG XPNHATOOOTIKNG piodmong 3.146 4272 0 0
20ovolo 60.218 73.870 7.143 10.000

To oovolo tov Ppayvmpobeopov tpamefikov davelopov g 30/9/2007 g etaipiag kat tov opilov
avaAvetatl ©g akoAovlwg:

OMIAOZ ETAIPIA
BpayonpoBeopeg tpanefikég vIIOXPEDOELG 30/9/2007 31/12/2006 30/9/2007 31/12/2006
Tpamneikog davetopog 56.038 44.968 1.817 280
MaxkponpoBeopog Tparnefikog davelopog TANPOTEOG TNV EMOPEVT) XP1)0T)
Yroxpeaoetg xprnpatodotikng piodmong 1.662 1.984
Zovolo 57.700 46.952 1.817 280

O ovvoAkog davelopog too Optdov mooov € 117.919 x\. avalvetat avda vOpopa g eSng :

OMIAOZ ETAIPIA

Nopopa daveiwv YmoAouro

30/09/2007
Aavelopog oe € 106.191 8.960
Aavelopog oe ¥ 5.842 0
Aavelopog oe DEM 5.883 0
Aaveiopog oe CYP 1 0
Xovvolo TpameQikod Aavelopod 117.919 8.960

Ot npepounvieg Andng twv paxpornpobeopmv daveiov kat g Etatplag xat too Opilov xabwg xat ot
eNdX10TEG AN PWDIEG TOV DIIOXPEMOEDV XPIHATOOOTIKI)G PloOmO1G avaAbovTal OTOV HAPAKATR IIVAKA:

OMIAOZ ETAIPIA
Hpepopunvieg Aijéng paxponpobeopwv daveiov 30/9/2007 31/12/2006 30/9/2007  31/12/2006
Metadp 1 & 2 ¢t 5.949 7.684 2.857 2.857
Metadp 2 & 5 ¢t 51.124 61.303 4.286 7.143
IMave ano 5 €m) 612
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Z0ovolo 57.073 69.599 7.143 10.000
OMIAOX ETAIPIA

Hpepopnvieg Ajéng paxponpobeopwv xpnpatodotikev pobwoswv 30/9/2007 31/12/2006 30/9/2007  31/12/2006
Méxpt 1 €tog 1.924 2.327

Metao 1 & 2 €t 2.289 1.108 0 0
Metago 2 & 5 €t 1.089 3.563 0 0
ITave ano 5 &m) 0 0
Xovolo 5.303 6.998 0 0
Meiov: MeANOVTIKEG XPIPATOOIKOVOHIKEG XPEWOELG XPIHATOOOTIKGOV Hiodwoenv (495) (742) 0 0
Tpéxovoa adia vmoxpemoemv xpnpatodotkr|g picdwong 4.808 6.256 0 0
Tpéxovoa adia vmoxpewoenv xpnparodotikiig picbwong 30/9/2007 31/12/2006 30/9/2007  31/12/2006
Méxpt 1 €tog 662 0 0 0
Metado 1 & 2 étn 2.240 1.984 0 0
Metago 2 & 5 €t 977 966 0 0
IMave ano 5 €m) 929 3.306 0 0
Yovolo 4.808 6.256 0 0

To péoo otabpko emtokio davelopov yia TV pNTpiky) etapia avilde oe 7,27%. 'Ocov agopd 1o péco
oTtadpiKo enttokio davelopoo yia Tig etatpieg tov Opilov, avto kopaivetar amno 4,0%-12,0%.

24. Emyopnynoeig

Ot emyopnyroetg exovv An@bdet mg emdotnon 1oV enevéuTikov oxediov tov etaipiwv ELBISCO A.B.E.E.
kat MOPNOZ A.E. yia mVv amoktnon KIiplakod Kat prnyavoAoylkod eSoAopoD.

OMIAOX
Emyopnynosig 30/9/2007 31/12/2006
Ynolouno apx1g xprjoeang 1.995 1.372
Evoondtwon TTEPITTIAK A.E. 0 35
Metagopd ota aroteAéopata (328) (390)
Avaxartdaradn avanoopeotov Emyopnyrjoeov 0 978
Zbvolo 1.667 1.995
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25. IIpopnBevtég

O Moyaplacpog mpopndevTeg avalveTal OTOV IAPAKAT MiVAKA:

OMIAOZ ETAIPIA
IIpopnBevtég & Nowneg vrIoXpe®OELG 30/9/2007 31/12/2006 30/9/2007 31/12/2006
ITpopnOevtég 35.503 33.127 2.360 1.019
ITpoxataPolég meAatov 20 12 0 0
IMood opet\opeva oe covdedepeva pepn 1.426 1.405 0 0
AovAevpéva ¢§oda 9.916 2.297 0 0
Mepiopata mnpotea 80 79 0 0
Ao@aliotikol opyaviopot & Aourot popot - TéAn 1.964 2.676 0 0
AOUTEG DITOYPEMOELG 3.140 4.552 7 7
20ovolo 52.049 44.149 2.367 1.026

26. EvOexopeveg DIIOXPEDOELG KA ATIALTIOELG

Ot etatpieg mov ovppeTExovY otV evorroinon dev €xoov eheyxbel popoloyikd yia OAeg Tig dnpootevpéveg
OLKOVONPLKEG YPIOelS. Aegv DIAPXOLV ONPAVTIKEG emidikeg 1) LIO Olattnola OlaPopeg HIKACTIKOV 1)
SO TIKOV 0OPYAV®V IOV VA €XOLV ONHAVTIKI] EMUTTOOL] OTIG OIKOVOHIKEG KATAOTAOELS I AELTOLPYLd T1)G
etaiptag 1) Tov opthov.

H etaipia katéyet 443.455 petoxég oty Boyatpuxa) g etapia «ZITO LUKS A.D», ano g omoteg 429.331
petoxeg Pplokovrat oe kabeotwg evexvpiaong, yia TV KANOWT) TPANECIK®OV DIIOXPEMOEDV T1)G EV AOY®
etaplag. ZNPEW®VETAL OTL Ao TO OOVOAO T®V PETOXADV TG HNTPKIg etatpiag, nrot 53.760.000 kovég
avevopeg petoxeg, ot 19.597.392 xoplottag TV PACIKOV HETOXDV T1)G ETALPLAG, ELVAL EVEXDPLAOHEVEG
KOPleg og Oragopa Tparelikd Wpvpata npog eSacPaiiorn davelopov yia Tig £TALPIEG IOV OLPHUETEXODV
OtV €VOIIoiNnor. Amo TI§ AVOTEP® EVEXLPLAOPEVEG PeTOXEG éyovv petafifaotel otovg evexppoLYOLG
daveloTeg OIKAIOPATA WPIPOL IoL avitiotoryovy oe 7.330.044 Kotveg avmVLpEG PETOXES.

Emt tov akivijtov Boyatpikeov etatpliov éxoov eyypd@el vrrodbrnkeg ovvolikoov moood €131.682.882 vrép
tpanel®v oe Kaloyr daveimv, Ta vroAoura TV ornolev avepyovtat katd v 30/09/2007 oto mooo tov
€60.218.300

I'a ddavela mmov éxovv NANpwg eSoPAnDel, exkpepel 11 OAOKANP®ON TG TOMKNG StadKAolag Apong TV
avtiotoly@v vnodnkmv ovvoAkrg asiag dpy. 300.000, ECU 26.880.000 xat €36.840.294.

H Awoixnon 6ev avapével nog 0a mpokdyoov ovotmdelg emPapvvoelg amo Tig evOeXOHPEVES DIIOYPEDOELG
o0 OpiAoL OIIOG AVAPEPETAL AVAOTEP®.

27. IIpooBeta otolyeia Kat IANPOQOPIEG £ TWV EVONOUHEVOV OIKOVOHIK®OV IANPOQPOPL@V TG
30/9/2007

AVENEYKTEG (POPONOYIKEG XPIOELG

H etapia ELBISCO A.E. ZYMMETOXQN ¢xet eheyxOetl @opoloywa pexpt xat v xpron 2004 ta e
OLKOVOPLKA TNg ototyela Kkplfnkav oplotikd, eNKpvI) Kat akpipi).
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H etaipia ELBISCO A.B.E.E. éxet eheyxOel gpopoloyikd pexpt v xprion 2004, eveo 1 anoppogndeioa
etaipia EAAHNIKH ETAIPIA MITIZKOTQN A.B.E. éxet eheyyxOel popoloyikd pexpt v xpron 2004, ta
de olKOVOPIKA TOVG OToLyEla KPIONKAV 0ploTikd, eINKPLVT] KAt akptPr.

H etaipia MOPNOZXZ A.E. éyet eheyxbel popoloywka péxpt xat ) xpron 2005, ta Oe owKOVOHIKA NG
ototyeia KplOnKav oploTikd, ENKPLVI) Kat akpipa).

H etapia ZITO LUKS A.D. &xet eheyxOet popoloyika péxpt xat 1o 2003, Ta e 0O1KOVOPIKA TG oToL eia
KpilOnkav oplotikd, etAkpiv) Kat akpiPn.

H etaipia KARAT BULGARIA S.A. éxet eAeyxOet popolroyikda péxpt kat to 2001, ta 6 olKOVOpIKA NG
otolyeia KplOnKav oploTikd, eNKPLVI) Kat akpipr).

H Atoiknon) g etaipiag eKTipd 0Tt ot ToXOV Ipoodetol popot Kat emPapvvoetg moov Oa mpokdYovv Katd
TNV OlEVEPYEL TOV POPONOYIKDV EAEYXOV TOV IAPAIIAV® AVAPEPOPEVOV AVEAEYKT®V Xprjoeav dev Oa
£XOLV ONPAVTIKEG EMUTTMOELG OTIG OLKOVOPLKEG KATAOTAOELS 1] Aettovpyia g etatpiag 1j tov opthov.

Exkpepeig dikaotikég vnobeosig

ELBISCO ANQNYMOZ ETAIPIA ZYMMETOXQN

Kata mv Oowpkeia too 2003 1 Etapia améktnoe 2.400.000 petoxég tng Ooyatpikng g etaipiag
«APTOBIOMHXANIA ELITE A.E.». Z0p@ova pe Ty didvtnor) To0 VORIKob oupBovAov TG etaipiag, ot
ev Aoyw petoxes, kabmg kat 190.411 véeg petoyég mov éxoov meptéNdet otV KuploOTTa TG ETALPIAG ATIO
aofnon tov PETOXIKOL Kealaiov tng Bvoyatpikng tng Oa mapapeivoov vmo kabeotmg peoeyyvnong,
péxplg otov emtholet 1) emidkn Sraopd mov €yel mpoxkLYeL pe MAAoLG peTtoxovs. Extipdral ot n
avtdkia Ba ArjSet mpog 1o coppépov tov Opirov kat dev Ba akvpwbet 1 petaPBifaon Tov HAKETOL TOV
petoxwv. ITépav avtov, Oev vrdpyovv emidikeg 1] vIO Owattnoia vIobéocelg KAbMg KAl AIIOPACELS
OKAOTIKGOV 1] AITNTKOV OPYAV®V IOL eVOEXETAL VA €XOLV ONHAVTIKI| EMUITOOI OTNV OUKOVOMLKI
katdotaor) 1) Aettovpyia g Etaipiag.

I'a g vrioAoureg etatpieg tov Opilov, dev LIIAPXOLV eKKPepelg OIKAOTIKEG LIIOOEOELS Yyid TIG OIOleg va
EKKPEPOVLY AIIOPAOE SIATNTIKOV 1] OIKAOTIK®V dPXDV, ITOD €VOEYETAL VA £XOLV ONHUAVTIKI| EMUITOOT)
OTIV OIKOVOHIKI] KATAOTAOI) T®V £TAIPL®V TOL OpiAov, KAt va pnyv éxet yivel avtiotoiyn opoPAeyrn).

Avvapn npoowmkov

H etaipia dev anacyolel Ipoonmko eve o aptdpog Tov anacyoAovpevoL IPoo®mKoL otov Optho Katd
v 30/9/2007 avepyovtav oe 2.180 atopa xat v 30/9/2006 oe 2.300 atopa.
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Zovallayég pe oovdedepeva pépn
Ot evloetalpikég ovovallayég TG pNIPIKNG etaipiag mpog ta ovvOedepéva pe avTHV HEPN IOV
nep\apPAVOVTaL TNV EVOIIOiN 0L, AQOopoLY Kuplwg TNV Xpémon royalties yia v xprjon onpudtov kabmg
KAl XPE®OT)] EVOLKIOL y1d THV XP1)01) AIIOONKELTIKOV X®POV 1010KTNoiAg TNG.

Ot evOoetatpikég oovalAayeg ot oroieg enaleipOnKav Katd TV eVoIroinon €Yovv og akoAovimg:

Evboetaipikég oovalhayeg 30/9/2007 30/9/2006
a) IoAroeig ayabov xat vanpeotov
- I[ToAnoelg ayabov 3.976 4.258
- [ToAnoetg vrmpeotav 767 639

) Ayopég ayabov kat ornpeotodv

- Ayopég ayabov 3.976 4.258
- Ayopég ornpeotav 767 639

Y) Ynoloura téAovg meptodov

- Anattrjoetg ano oovOedepéva pepn 7.212 9.666

- Ynoxpewoelg oe oovOedepéva pépn 7.212 9.666

2tovg mivaxeg mov akolovboovv mapovotaloviat ot ovvallayég T@v oovOedepévev pe tov ‘Optlo
ETALPLAOV O1 OII0ieG OEV COPHETEYODY OTIV EVOIIOLNOT).

TwAnostg Avyopég
Enevopia oovdedepévoo pépoug 30/9/2007 30/9/2006 30/9/2007 30/9/2006
10od oe € X\,
EBT'A AE. 9 10 5.470 5.336
Amnarttrjoelg Yroxpemoelg
30/9/2007 30/9/2006 30/9/2007 30/9/2006
EBTA A.E. 7 82 3.509 4.642
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TwAnoetg Avyopég
Enovopia oovoedepévon pépoog 30/9/2007 30/9/2006 30/9/2007 30/9/2006
ood oe € xt\.
IMTAAAX ATE. 160 80 0 0
ATAN AE. 52 192 1 121
EIIXEIPHZEIX ITIKEPMI A.E. 0 0
AAONOX AE. 0 0
DATE A.E. 45 10.778 7.400

Amnattrjoeig Yroxpemoeig

30/9/2007 30/9/2006 30/9/2007 30/9/2006

IMAAAY ATE. 261 486 110 670
ATAN AE. -420 -230 306 -145
EINIXEIPHZEIY TTIKEPMI A E. 31 0 50 1
AAONOX AE. 0 0 0 0
DATE A.E. -1 -3 3.928 4.076

IwAnostg Ayopég
Enovopia oovoedepévon pépoog 30/9/2007 30/9/2006 30/9/2007 30/9/2006
0od oe € xt\.
XANOT'AOY AE. 26 59 0 0

Amnattrjoeig Ynoxpemoeig

30/9/2007 30/9/2006 30/9/2007 30/9/2006

XANOT'AOY A.E. 62 44 0 0

H etaipia dev anaoyolet npooamko. Ta péhn too Atowntikod ZoppovAiov dev apeifovtal yi avtr) v
1010t Ta TouG. Ot apotPég TV peA@V Tov ALOIKNTIKOD ZPPovAlod Kabmg Kat ToV Pactk®v dtevfoviikov
OTEAEX®V, Ol OIIOleg MPOEPXOVTAL IO TIG ETALPIEG IOV OLPPETEXOLV OtV evomoinorn aviAbav oe € 1.155
XW\. IEPLIIOL yid To IPMTO EVVIAPNVO TG TpExovoag xpriong (2007) xat oe € 1.244 x1\. ywa v avtiotolyy

11epiodo TG PO YOOPEVIG OIKOVOHKIG Xpriong (2006).
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To Arowntiko ZopPovAto g etatpiag Pefaimverl OTL O AVOTEP®D EVOLAPEOEG ETALPIKEG KAl EVOIIOUHEVEG
owKoVoplkeg mAnpo@opieg g meptdodov 01/01 - 30/09/2007 éxoov eykpidel pe v amo 29/11/2007

AroQaot) Tov.

ITIKEPM], 29 Noeppptov 2007

O TIPOEAPOZ TOY A.Z.

DIAITITIOY KYPIAKOZ
A.AT. A168536/80

O OIKONOMIKOZXZ AIEY®YNTHZ

ITATTAAOITIOYAOX IQANNHZX
A.AT. 5331005

O AIEY®YNQN XYMBOYAOZX

PAMANTANHZ AHMOX@ENHZX
AAT. 2. 641584

O AOI'TXTHX

2APANTOZ I'EQPTIOZ
AM. AAEIAZ 0003694 A' TAEH
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